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Texym nmepuoxa: mecrmeceune, 3armousanio Ha 01.01.2024 r. u no 30.06.2024 r.
Baayra Ha chcTaBsiHe HA TOAWIIHAS (PMHAHCOB O0TYeT: OBITAPCKH JIEBa
TouyHOCT HA YHCJIATA, IPEACTABEHH B 0TUETA: XWISIIU OBITapCKU JieBa

Bua Ha pyHAHCOBHSA 0TYET: TOAUIICH (DUHAHCOB OTYET HA JPYKECTBOTO
CpeaHa 4HMC/IeHOCT HA MEPCOHAJA 32 OTHYETHHA nepuoa: 35 Opos.

Jlata Ha uzrorBsine:.31.07.2024 roguHa

Co0crBenocT u ynpasiaenune: Ennonnuen cooctsenuk Ha ,,TUBUEJI” EOO/I, e apyxectBoto Jlndonn
WHuBecTMBHTC JIMMUTHA, KOMIIAHHUS HAIJICKHO PErHCTPUpaHa cropes 3akoHuTe Ha PermyOnuka Kumbp.

Eononuuen cobcmeenux na bpou Cmoiinocm Ilnamenu Ommnocumen
Kanumana axkyuu BGN’000 BGN’000 eH 05N
JUO®OHA UHBECTMBHTC

JIUMUTU] - PEIYBJIUKA 5050 5050 000.00 5050 000.00 100 %
KUITBP

OBIIO 5050 5050 000.00 5050 000.00 100 %

Yupasurtennu opranu Ha ,, TUBUEJI” EAJl: EnHonuHUST COOCTBEHUK HA KalMTala M yIPaBUTENL.

JApyxecTtBoTo ce mnpencraiaaBa oT: Jumutsp HMopaanoB MBanoB — ymnpaButen no Jlorosop 3a

yIpaBieHHE .
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2. OCHOBHM ITOJIOXKEHUSA OT CHETOBOJAHATA
IHOJIMTUKA

2.1. ba3a 3a u3roTBsine Ha (UHAHCOBHS OTUYET

Hacrosmusar roaumien ¢unancoe order Ha ,,TUBUEJI “ EOOJ rp. Codus, e cbCcTaBeH B
croTBeTcTBUE ¢ Hammonamaure cueroBomgau crangaptu (HCC), npumoxkumu B beiarapus keM 30 roHH
2024roauHa.

3a npenxoanaTta 2023 roguHa JpYXKECTBOTO Hpujara HaruoHamHUTE CUETOBOIHU CTaHAAPTH
(HCC), npunokumu B beiirapust u Te ca 6a3ara 3a M3roTBsiHEe Ha (UHAHCOBHUSA oT4eT 3a 2024 roauHa.

C4eToBOJICTBOTO Ha JAPYKECTBOTO C€ OCHINECTBABA M (DMHAHCOBHTE OTYETH CE CHCTaBAT B
CHOTBETCTBUE C OCHOBHUTE CUCTOBOJIHYU MPUHIIMITA U M3UCKBAaHUATA HAa 3aKOHA 32 CUETOBOCTBOTO.

Jpy’XecTBOTO OCBHIIECTBSIBA CYETOBOJCTBOTO HA OCHOBATa Ha JOKyMEHTaJHaTa 000CHOBAaHOCT Ha
CTOMIAHCKHTE OIEepanu U (akTH, KaTo Cla3Ba U3UCKBAHMATA 32 ChCTAaBSHE HAa JOKYMEHTHTE CHIIIACHO
JICHCTBAIOTO 3aKOHOAATEIICTBO.

QOUHAHCOBUAT OTYET € W3TOTBEH IMIpHM CIIa3BaHE Ha TPUHIMIIA Ha KCTOpUYECKaTa IIeHa,
MOJUQHIIMPAH B ONpENCIICHH CIIydad C TMPEeolcHKaTa HAa HAKOM aKTUBH W IACUBH 10 TIXHATa
CIIpaBeUIMBA WIH JPyTa CTOWHOCT, KAKTO TOBA € MTOCOYCHO Ha CHhOTBETHUTE MECTA.

(OUHAHCOBUAT OTUYET € M3rOTBEH Ha 0a3a MpHUHIMIA 3a JACHCTBANIO TPEANPHUSITHE, KOWTO
MpeJnoara, 4e Apy>KeCTBOTO € JAeHCTRAIIO U 1€ MPOIBJDKH IEHHOCTTa CH B IPEABUANMO OBJAEIIE.

2.2. KoHCcOoIMIAMOHHA MOJUTHKA

» TBHUEJL “ EOO/ rp. Codus e npliepHo apyxectBo Ha ““ JIugpono Hneecmmvume JdTumumuo,
TYXKACCTPAHHO IOPUAUYCCKO JIUIC OT P eny6mxn<a KI/IH’bp. " HC U3rOTBA KOHCOJIHMAUPAH (1)I/IHaHCOB OTYCT.

2.3. CueTOBOAHU NMpeanoJ0KeHUsA U l'lpl/lﬁ.]'ll/BI/ITeJ'lHI/l CYE€TOBOJAHH OLICHKHU

[Ipunoxenneto wHa HCC wu3uCcKkBa OT pPHKOBOACTBOTO Jia HAmpaBH HAKOM CYETOBOIHU
NPEITOJIOKEHHS U TIPUOITM3UTEITHN CYSTOBOHN TIPEIICHKU TIPY M3TOTBSIHE HA TOAUIIHUS (PUHAHCOB OTYET
U TIpH ONpEJENsIHE Ha CTOMHOCTTA Ha HIKOU OT aKTUBUTE, TACUBUTE, IPUXOAUTE U pasxoaute. Bcuuku te
ce U3BBPIBAT HA OCHOBATa HA Hal-100paTa MpereHKa, KOsATO € HalmpaBeHa OT PhKOBOJICTBOTO KbM JlaTaTa
Ha W3TOTBSHETO Ha (pUHAHCOBUS oTYeT. J[eHCTBHUTEIHUTE pe3yNATaTH OMXa MOTJIH Jia c€ pa3jinvaBaT OT
MPEJICTABCHUTE BHB ()MHAHCOBUS OTYET.

2.4. CpaBHUTEJTHH JTaHHU

JIpy>XecTBOTO MpeCTaBsi CpaBHUTETHA HH(POpMAIIKs BB (PHHAHCOBHSI OTYET 3a €JIHA MPEAX0/IHA
rojuHa. Koraro e HeoOX0AMMO, CPaBHUTEITHHUTE JIAHHU CE€ PEKJIACH(PHUIIUPAT W MPEHU3YHCIISIBAT, 32 JIa ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTaBIHETO B TEKYIaTa TOJUHA.

IIpe3 2023 r. apykecTBOTO M3roTBs (uHAHCOB OTYET B choTBeTCTBHE ¢ HCC.

2.5. OT4eTHA BaJyTa

ChriaacHo HM3HCKBAaHUATA Ha OBJITApCKOTO CUETOBOJHO 3aKOHOAATENICTBO IPY>KECTBOTO BOAM
CYETOBOJICTBOTO M ChCTaBsl (PMHAHCOBHUTE CH OTYETH B HAallMOHAJHATa BanyTa Ha PemyOnuka boarapus —
onsrapcku sieB (BGN).

Ot 01.01.1999 r. mo cwiara Ha BBBEJACHUS B bbiarapus BamyTeH OOpi OBITApCKHUAT JEB € C
(ukcupaH Kypc KbM eBpoTo B choTHOomenne BGN 1.95583 : EUR 1.

Benuky aHHM 32 TEKyIla W TPEAXOJHa TOJUHA BHB (PMHAHCOBUTE OTYETH CE TPEJCTABST B
XHWJLJIB., OCBEH aKO HEILIO0 APYro H3PUYHO HE € YKa3aHO.

2.6. Uy:xaecTpaHHAa BaJyTa

UyskaecTpaHHa € BCsKa Ipyra BallyTa, pa3iidiuHa OT OTYETHATa BaIyTa.

CaenkuTte B 4y)KIeCTpaHHa BajlyTa, C U3KJIIOUCHHE HA TE3H 3a MOKYIIKa U IIpojax0a Ha BallyTa, ce
BITCBAT II'bPBOHAYAIIHO B JICBOBE, KATO KbM CyMaTa Ha 4y)KJeCTpaHHATa BaJyTa ce Mpujara HeHTPaIHUs
Kypc Ha bearapcka Haponna 6anka (BHB) xpM narata Ha caenkara. KypcoBute pasnuku, Bb3HUKBAIIN
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TP YPEKTAHETO HA TAPUIHH TTO3UINH WK TIPH OTYUTAHETO HA TTAPHYHHU MTO3UITHHN TI0 KYPCOBE, Pa3IMIHU
OT Te3H, 10 KOUTO ca OWJIM 3aBEACHU MbPBOHAYAIHO MPE3 MEPHOA, U ca OWIH OTYCTCHU B IPEIXOIHU
MIEPUO/IH, C€ OTYUTAT KATO TEKYIIH (UHAHCOBU MPUXOAH WU TEKYITH (PUMHAHCOBU Pa3XO0J 3a MEPHOAa, B
KOMWTO Ca Bb3HUKHAJIH.

2.7. llpuxoau

[IpuxonuTe B IpyXKECTBOTO CE MPU3HABAT Ha 0a3a MPHUHIIUIA HA HAYUCIISIBAHE U JIO CTCIICHTA, JI0
KOSATO CTOMAHCKHUTE M3TOMU CE€ MPUAOOUBAT OT APY>KECTBOTO U JOKOJIKOTO MPHUXOAW MOTAT HAACKIHO 1A
ce u3Mepsat. OueHsBaT ce Mo CrpaBeIuBaTa CTOMHOCT Ha MOJIYYEHOTO WX MOJICKAI0 HA MOTyYaBaHe.

[IpuxonuTe BKIIOYBAT CIpaBeA/IMBaTA IIeHA HA MPOJAJCHUTE POJAYKIUS, CTOKH U YCIIYTH, HETHO
OT KOCBEHUTE TaHBITH (TaHBK BBPXY J00OABEHATAa CTOMHOCT) M MPEJOCTABCHUTE OTCTHIIKU U padaTH.

[IpuxoasT OT mpomakbaTa Ha MPOMYKIHMS W CTOKH C€ TPU3HABA, KOTATO IPYKECTBOTO €
MPEeXBBPIWIO HA KyIlyBaua 3HAYWTEIHH PHUCKOBE W W3TOJIU, CBBP3aHU CHC COOCTBEHOCTTa Ha
MPOMYKIIUATa W CTOKHTE W HE 3ala3Ba ydacTHE B YIPABICHHETO WIN €()EKTHBEH KOHTPOJI BBHPXY
MIPOJIABAHUTE TTPOIYKITUS U CTOKH.

[MpuxoxbT OT U3BBPIICHUTE YCIYTH CE MPHU3HABA B 3aBHCHMOCT OT €Tarla Ha 3aBBPIICHOCT Ha
ceNkaTa KbM Kpas Ha OTYETHHS IEPHOJ], aKO TO3M €Tal MOXe Ja ObAe HAJCKIHO M3MEPEH, KaKTO H
pa3xXoauTe, U3BBPIIICHH 110 CACIKATa M PA3XOIUTE 33 MIPUKIIOYBAHETO M.

[IpuxonuTe OT HaeMU ce MPU3HABAT HA JIMHECH TPUHITHIT 33 IIEPHO/a HA HaeMa.,

[IpuxonuTe OT NMXBUTE Ce MPHU3HABAT TEKYIO, NMPOIOPIIMOHAIHO HAa BpeMmeBaTra 0a3za, KOSITO
oTunTa e(DEKTHBHUS JOXOJ OT aKTHBA.

[IpuxomuTe OT TUBUACHTH C€ MMPU3HABAT, KOTATO CE€ YCTAHOBHU IIPABOTO 3a TAXHOTO TOTyJaBaHE.

[IpuxoguTe OT AMBUACHTU B ASUIOBE W IIeHHW KHMXKa ce npeactaBat B OIIP kato “mpuxomu ot
ydacTus’.

KbM nmpuxoaute oT 0OMyaiiHa JEHOCT 3a JPYKECTBOTO CE OTHACAT U (PMHAHCOBUTE MPHUXOTH.

2.8. Pa3xoam

PasxomuTe B IpyXKECTBOTO Ce NpPU3HABAT B MOMEHTa Ha TAXHOTO BB3HWKBaHE W Ha 0asza
MIPUHIMIIUTE Ha HAYHUCIISIBAaHE M CHIIOCTABUMOCT MEXAY MPUXOAU M pa3xonu. Pa3xomute ce oreHsBaT 1o
CIIpaBeINBaTa CTOWHOCT Ha IJIATEHOTO WM MPECTOSIIO 32 IUIAIIaHe.

JpyXecTBOTO OTUYMTA TEKYIIO Pa3XOAUTE 3a JEHHOCTTA [0 UKOHOMUYECKH €JIEMEHTU U CIIE]] TOBa
CBIUTE CE OTHACAT MO (YHKIMOHAIHO TpeIHa3HaueHue ¢ 1eNl GopMUpaHe pa3Mepa Ha pa3XoAuTe Io
HaIpaBJICHUS U JEHHOCTH.

KbM pasxoaute 3a AeHHOCTTA CE OTHACIT U (PUHAHCOBUTE PA3XOJH, KOUTO CE ChCTOAT OT JIMXBEHU
pasxoau 3a Mepuoja, BKIIOYHTEITHO OAHKOBM KOMHUCHOHHH WM JPYTH IMPEKH Pa3XoIud MO KPEAWTH U
0aHKOBY TapaHINH, KYPCOBHU Pa3IMKX OT BaTyTHH ONEPaIliH, Pa3XOIH 10 ONepanni ¢ (MHAHCOBH aKTHBH
U ApYyTH.

Bb3HukHanmuTe pasxoau MIpe3 TEKyIIUs OTYETeH IMEPHOJl, KOUTO Ca CBBP3aHU ChC CIEIBAIIU
OTYETHH TEPHOJH, C€ IMOCOYBAT KATO pa3xojau 3a Objemmu nepuoan. ChIIUTE ce MPU3HABAT KaTO TEKYIIl
pasxoj 3a mepuoja, mpe3 KOUTO TOTOBOPUTE, 32 KOUTO CE OTHACST, CE U3IIBJIHABAT.

2.9. Hetexymu (Ibjarorpaiinun) MaTepuajaHu aKTUBH

Hpu3na6ane U oueHka

Karo gpnrotpaiinu matepuanuu aktuBy (JIMA) ce 0TYUTAT YCTAaHOBUMHU HE(hDMHAHCOBU PECYPCH,
MpUIO0UTH U IPUTEKABAHH OT JPYKECTBOTO, KOUTO:
a) IMaT HaTypaJTHO-BEIIeCTBeHA opMa;
0) ce U3MoI3BaT 3a MPOU3BOJICTBOTO W/WIIH JIOCTABKATa/TIpojak0aTa Ha aKTUBHU WM YCIIYTH, 32
OTZaBaHe MOJ HaeM, 3a AIMUHUCTPATUBHU WIH 3a IPYTH 11U,
B) ce OYakBa J1a Ob/IaT U3IOI3BAHHU IIPE3 MTOBEYE OT CIUH OTUYCTEH TIEPHOT;
T') CTOWHOCTTA Ha aKTHBA MOKE HAICKTHO JIa CE U3UHCIIH;
1) TIPY»KECTBOTO OYAKBa Ja MOJyYHd NKOHOMHUYECKU U3TOJH, CBhP3aHH C aKTHBA;
CTOHHOCTHMSAT TIpar, HajJ KOWTO akTUBUTE ce Impu3HaBaT 3a JIMA, e onpenenen Ha 700 iB. u mox
TO3H TIpar akTUBUTE CE OTIUTAT KaTO TEKYII Pa3Xo/I.
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JAMA, KOWUTO c€ CBCTOAT OT pasrPaHWYMMH CHCTABHM YaCTH, OTTOBapsIld TOOTAETHO Ha
KPUTEpUUTE 3a IBJITOTPACH MaTepHalieH aKTHB, MOTAaT Jla ObJaT pa3fesieHH Ha CBOUTE ChbCTABHU YacTU H
BCSKA YacCT J]a c€ TPETHUpPa KaTO CAMOCTOSITENICH aKTHB.

ITvpeonauannama oyenka na JIMA ce onpeiesns KakTo CJIeBa;

Tlpuoobumu upes3 noxynka - OlEHKaTa € 10 IIeHa Ha MPUA00HWBaHE, KOATO BKIIIOYBA IMOKYITHATA
1ieHa (BKIIFOYUTEITHO MUTATa U HEBh3CTAHOBUMUTE JAHBIN) U BCUYKU IMPEKU Pa3X0.IU JI0 BHBEKIAHETO UM
B EKCILIOATAIHSI.

Cw30a0enu 6 Opyacecmeomo - OrneHkara € cebecroitHocTTa. He ce BKIIOYBAT BBTPEITHH
nevanou, aJIMAHUCTPATUBHUTE U IPYTH OOIIN pa3xoiu (HECBbP3aHH MPSKO ¢ TpoIieca Ha MPUI00UBaHe).

Tonyuenu npu 6e36v3mesona coenxa - ONCHKATA € 10 CIIPaBEIJINBa CTOMHOCT.

Iocneosawio ouensnsane

Cnen mepBOHavanmHO npu3HaBaHe, [IMA ce oleHsBar mo IieHa Ha NMPUAOOMBAaHE, HamalieHa C
pa3Mepa Ha HaYUCIIEHUTEe aMOPTHU3AINH U €BEHTYATHHUTE 3aTyOH OT 00E3IICHKH.

Ilocneosawu pazxoou

[Tocnenpamure pasxomu mo JIMA ce kanuranusupaT (yBelIW4aBaT CTOMHOCTTa WM) CaMO B
CiIydYaif, 4ye BOAST JO yBEJIIMYaBaHE HAa WKOHOMHUYECKATa HM3roJia CIPSMO ITHPBOHAYAIIHO OIICHEHATa
e(heKTUBHOCT Ha akTWBa. BCHUYKM OCTaHamW IMOCHEABAIM Pa3Xoau Moja opmara Ha PEeMOHTH H Jp. Ce
OTYHTAT KaTO TEKYIIH Pa3X0H B IEPUO/Ia, TIPE3 KOWTO ca N3BBPIICHH.

Bpemennoro usBexxmane oT ynorpeba Ha JIMA (KoHCepBHpaHe) ce mpuiara 1mo OTHOIICHUE Ha
aKTHBHU, KOUTO HE CE€ MMOJI3BAT B JICHHOCTTA Ha JIPYKECTBOTO 3a MEPUOJI, HE MO-KpaThK OT 12 (nBaHameceT)
Mecera. 3a meprojia Ha KOHCEPBAllMs Ha aKTUBUTE HE C€ HAYUCIIIBA aMOpTU3anus. Te He ce OTImUCBaT OT
ChCTaBa Ha aKTUBUTE HA JPYXKECTBOTO. Pa3zxoauTe BBB Bpb3Ka C HM3BEXKIAHETO MM OT yIoTpeda ce
OTYUTAT KAaTO TEKYIIH Pa3Xxo/H 3a MEPUO/Ia, B KOMTO ca Bh3HUKHAIIH.

KbM koHcepBamus Ha JIMA ce mpucthliBa Ha 0a3a MKOHOMHYECKa OOOCHOBKAa M B3eMaHE Ha
pellieHre 3a KOHCEpBalUsTa, TUIAaH C KOHKPETHH MPOIEIYPH 3a OCBIICCTBSIBAHE HAa KOHCEpBAIMATA,
W3UCKBAHMATA, TP H3ITBIHEHHETO HA KOWTO MIE C€ OCHIIECTBU MOBTOPHOTO BBHBEKIAHE HA aKTUBUTE B
ynorpeba, KaKTo U IMPOTHO3a 32 OCHIIECTBIBAHETO HA TE3U M3UCKBaHUSI.

B kpas Ha BcekH OTYETEH MEPHOJ IPYKECTBOTO MPOBEPsIBA BPEMEHHO H3BEJICHUTE OT yroTpeda
JIMA 3a o6e3nenka o pena Ha CueroBojieH cranaapT (CC) 36 ObOe3neHka Ha aKTHBH.

Amopmuzayusn

HpyxecTBOTO HauucisBa amopTuzanuu Ha JIMA cbhbIVIacHO TOJIE3HHSI KUBOT Ha OTIEITHUTE
aKTHBH, ONPEJCICHU OT PHKOBOJICTBOTO HA JPYKECTBOTO 32 BCEKHU KJIAC AKTUBU IO JTUHEHHUS METOI.

N3rotesa ce aMopTU3aIlMOHEH IJIaH, B KOWTO C€ BOAST U HANBIHO aMOPTHU3UPAHU AKTUBU 10
MOMEHTA Ha MPEKpaTsIBaHe Ha TAXHATA yIOoTpeoa.

Cpok na zoonocm

[IepBoHavamHo mone3nus cpok Ha JMA ce ompemens BB3 OCHOBA Ha JTOKyMEHTAITUATA,
MpeIocTaBeHa OT MPOM3BOAMTENS 32 HOpMaHaTa eKCIUIOATaIllMOHHa MPOIBIDKUTETHOCT Ha akTuBa. [lpn
JUIca Ha MoA00Ha MHGOPMAIUS PHKOBOJCTBOTO HA JPYKECTBOTO OMPEACIs MOIE3HUS KUBOT Ha JIMA,
U3MOI3BAMKU JAHHU 32 TOJIC3HUS CPOK HA CXOJHU aKTUBHU.

[Tone3nus xuBot Ha JIMA ce mpepasriiekaa B Kpasi Ha TOAUHATa KaTO C€ OTYUTAT HAIIPaBEHUTE
PEMOHTH W TOAOOpPEHUS 1O aKTHBA, KAKTO U TEXHOJOTHMYHUTE MPOMEHU M MPOMEHHUTE, HACTBHIWIA Ha
maszapa 3a ChOTBETHUTE aKTUBU. AKO OYaKBaHMATA CE pa3jinyaBaT 3HAYMUTEIIHO OT MPEIUIIHH OIICHKH,
aMOPTHU3AIMOHHHUTE OTYUCIICHHS 3a TEKYIIHs M OBJCIIUTEe OTYCTHHU MEpUou ce Kopurupart. [Ipomenure
ce 0Tpa3sBaT XPOHOJOTHYHO B MHBEHTAPHUTE KHUTH. 3a 3HAYUTEIHU CE€ PUEMAT OYAaKBAHUATA B IIPOMSIHA
Ha TIOJIE3HHSI CPOK Ha TOAHOCT, KOUTO ce pa3inuyaBaT rnosede ot 10 % oT mpeauirHu OneHKH.
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OcmambyuHa CMOUHOCH

JpyxecTBOTO mpueMa, 4ye OCTaThuHaTa CTOMHOCT € He3HAYUTENIHA, KOTaTO HelHAaTa OIeHKa € MOo-
Maika oT 5 % OT CTOHHOCTTa IPH MbPBOHAYATIHOTO MPU3HABAHE Ha aKkTHBA. B To3W cirydail 3a ocTarhuHa
CTOMHOCT C€ 3alucBa HyJa.

AMopTH3alMOHHATa TIOJUTUKA CE Cla3Ba HAal-MaJKoO Mpe3 eIUH OTYETEH nepuol. pyKecTBOTO
mpepasriiexia aMOPTH3AIMOHHATA CH MTOJINTHKA KbM HaYaJI0TO Ha BCEKH OTYETEH MIEPHO.

Ilpezneo 3a obe3yenka

Banmancosute croiiHoctn Ha JIMA mojyuiexxaT Ha mperien 3a oOe3leHKa, KOraTo ca HaUIe
CHOUTHS WJIM NMPOMEHHU B OOCTOSTEIICTBATa, KOUTO TIOKa3Bar, 4e OajaHcoBaTa CTOWHOCT OM MOTJIa Ja ce
OoTJIM4aBa TpailHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO ca Halulle TaKuBa HWHIUKATOpHU, 4YE
MPHUOM3UTEITHO OIpe/eicHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TSAXHATa 0alaHCOBa CTOMHOCT, TO
ToCJIeTHATA Ce KOPUTHpa JI0 Bh3CTaHOBHUMAaTa cToitHOCT. IlocmennaTa € mo-Bucokara Mexay HETHATa UM
MpoJlaXkHa TIeHa M CTOHHOCTTa UM B yIoTpeba. B ciydamTe, Korato HE € BB3MOXKHO Ja C€ OIpPEIeIu
HETHATa TPOJNAKHA IICHA HA JaJICH aKTWUB, CTOMHOCTTa My B ymoTpeba ce IpueMa 3a Bb3CTaHOBHMA
CTOWHOCT. AKO HsIMa J0Ka3aTeICTBa, Ye¢ CTOMHOCTTA B ynorpeda HaaXBbpJIsS HETHATA MPOJIaKHA IICHA Ha
JTaZICH aKTUB, TIOCIIETHATA CE ITPHEMa 3a HETOBa Bh3CTAHOBUMA CTOMHOCT.

Bb3craHoBMMaTa CTOWHOCT ce ONpeness 3a BCEKH aKTHUB MOOTACITHO. V3KITIOUeHHs ce JTO0mycKat
3a aKTHBH, TIPY YHETO U3IOJI3BAHE HE CE MOPAXKAAT Pa3TPAHUINMU MTAPHUYHU IMOCTHILUICHUS.

3ary0ara oT 00e3licHKa Ha aKTHUB Ce MPU3HABA BEJHAra KaTo TeKYII pa3Xxo/1 3a IeHHOCTTa.

AKo crmen u3BBpIICHA OO0E3lCHKa Ha aKTHB HEroBaTa BBH3CTAHOBHMA CTOMHOCT IPEBHIITH
OaylaHCcOBaTa My CTOWHOCT, C€ OTpa3siBa Bh3CTAHOBSBAHE HA 3arydara OT 00€3IICHKA - KaTO TEeKYII MPUXO.T
OT JIEHHOCTTA - 10 pa3Mepa Ha MpeXoaHaTa 00E3IeHKa, KOATO ¢ OWiia OTpa3eHa KaTo TEKYIl pa3Xxoj 3a
JIEMHOCTTA.

[Tpu obe3reHKa HA aKTUBH, 32 KOUTO € Ch3JaJICH PE3epB OT IMOCIE/ABAIla OICHKa, 3arybaTa OT
o0e3IIeHKaTa ce 0Tpa3siBa B HAMAJICHUE HA TO3W PE3epB, a KOraTo o HaJIBUIIABa, pa3IHKaTa Ce MPU3HABa
KaTo TEKyII pa3xoi. Br3craHOBsSBaHE Ha 3aryba oT 00€3IleHKa HE C€ JOMyCKa, KOTaTo Mpe3 MPEIXOTHI
MIEPUOIIN C Ta3MW 3aryda € HaMajeH MPEOICHBUYHUS Pe3epB. Bh3cTaHOBSBAaHE CE NOMyCKa, CaMO KOTAaTo
Ta3| 3aryba € oT4eTeHa Mpe3 MPEAXOTHH ITEPHOIN KaTo TEKYIIT Pa3Xo/l.

2.10. HemaTepuaaHu aKTHBH

Hpu3na6ane U oueHka

HpyxecTBoTO cunta KaTto HeMatepuanau aktuBu (HMA) HedmHaHCOBU pecypcu 0e3 MaTepualicH
XapakTep, IPUAOOUTH M KOHTPOJIUPAHU OT HETO, OT KOWTO CE€ YaKaT OBbACIId WKOHOMUYECKH TOJ3U 3a
MOBEYE OT €AUH OTYETEH MEPHUO/I.

CTOHHOCTHHSAT TIpar, HaJ KOWTO akTuBUTE ce mpusHaBaT 3a HMA, e onpenenen Ha 700 1B. u ox
TO3U Tpar akTUBUTE CE€ OTYUTAT KaTO TEKYI Pa3xoz.

PasrparnunmuTe ChCTaBHM YacTH Ha TE€3W aKTHUBH, KOMTO OTTOBApST MOOTAEITHO Ha KPUTEPHUHTE
3a HMA ce npu3HaBaT v OTYUTAT KaTO TAKUBA.

[Ipu nppBoHauanHo mpuaobusane HMA ce oreHsBaT 10 IIeHA Ha MPUA00MBaHEe, KOSATO BKIIOYBA
MOKYTIHATa [I€HAa W BCHUYKH Pa3XoAH MO JOCTaBKaTa W MHCTalIHpaHeTo WM. Pasxoawre 3a oOyueHue Ha
nepcoHasa 3a paboTa ¢ mporpaMHHUTE MPOAYKTH, KAKTO U aIMUHUCTPATUBHUTE U APYTH OOIIH Pa3Xxoiu HE
ce BKJIIOUBAT B MbPBOHAYAIHATA OLICHKA.

Cnen mppBOHauanHoTO npu3HaBane HMA ce olieHsABaT IO IicHa Ha NpUAOOMBaHE, HaAMAaJICHA C
HAYMCJICHATa aMOPTHU3aIlMsl W C€BEHTyaJlHO ¢ HaTpynaHute 3aryOum ot oOesneHku. B kpas Ha Bceku
OTYETEH MEPHOJT CE TIPaBH TpeTiie] 3a Obaenure u3rogn ot HMA.

Ilpeocmaesane
HematepuanauTe akTHBH C€ KIACU(PUIMPAT U MPEACTABAT BHB (DUHAHCOBHUS OTYET B CICIHUTE

Trpynu: mpaBa 3a UHAYCTpHUAJIHA CO6CTBCHOCT, npaBa BbPXY HMHTCIICKTYyaslHa CO6CTB€HOCT, KOHIICCMOHHH
IIpaBa, TCXHOJIOTNMYHHU IIpaBa, HCMAaTCPUAJIHU AaKTHBU B IPOLCC HA PAa3BUTUC U Py HMA.
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IHocneosauiu pazxoou

[MocnenpamuTe pa3xonu 3a NOATbPKaHE Ha IBPBOHAYATIHO yYCTaHOBeHaTa epekTuBHOCT Ha HMA
C€ OTUHUTAT KaTo TEKYILIH Pa3XoIu.

Pa3xomuTe, KouTO Morar ma ObIaT HAICKHO M3MEPEHH M OTHECEHH KbM ompeneiaeHn HMA ce
Kanuraausupar (yBenuuasat croiiHoctta Ha HMA nnu ce otumnrat kato otaeneH HMA) camo B ciyuyait,
ye BOJAT JI0 yBEINYaBaHE HA OYaKBaHUTE M3TOJIM U CE TPETUPAT KAaTO Pa3XxoaH 32 yChBBPIICHCTBAHE.

Amopmuzauusn

HpyxecTBoTO HauucnsBa amoptusanuu Ha HMA cbhriiacHo ouakBaHaTa MKOHOMHUYECKA U3rojia Ha
OTJICITHUTE aKTHBH, KaTO C€ IpUyIara JMHEHHHUS METOI.

B amopTH3anmoHHHS IUTaH ce BOMAT W HAIMBJIIHO aMOPTH3MpPAaHU aKTWBH [0 MOMEHTa Ha
MIpeKpaTsBaHe Ha TAXHATA YIIOTpeOa.

ITone3nus xuBoTr Ha HMA ce mnpepasriexzna B Kpas Ha BCEKM OTYETEH IMEpUOJ U TIPHU
YCTaHOBSIBaHE HA 3HAYUTEITHH OTKIOHEHHUS CTIPSMO OBACIIUTE OYaKBAaHUS 32 CPOKA Ha M3IMOJI3BAHETO UM,
CBIIUAT Ce KOPUTHPA MEPCHEKTUBHO. 32 3HAUUTEIHHU CE MPUEMAT OUYAKBAHUATA B IPOMSHA Ha IMOJIC3HUS
CPOK Ha TOTHOCT, KOUTO ce pa3nuyaBat rmosede ot 10 % OT mpeauIHu OIeHKH.

OcmambyuHa CMOUHOCH

JpyxecTBOTO mpreMa, 4ye OCTaThuHaTa CTOMHOCT € He3HAYUTENIHA, KOTaTO HelHAaTa OIeHKa € MO-
Maika oT 5 % OT CTOHHOCTTa IPH MbPBOHAYATIHOTO MPU3HABAHE Ha aKkTHBA. B To3W cirydail 3a ocTarhuHa
CTOMHOCT C€ 3alucBa HyJa.

AMopTH3alMOHHATa TIOJUTUKA CE Cla3Ba HAal-MaJKoO Mpe3 eIUH OTYETEH nepuol. pyKecTBOTO
mpepasriiexia aMOPTH3aIMOHHATA CH MTOJINTHKA KbM HaYaJIOTO Ha BCEKH OTYETEH MIEPHO,.

Ilpezneo 3a obe3yenka

Banmancosute croiiHoctn Ha HMA moanexar Ha mperyiesy 3a oO€3IeHKa, KOraTo ca HAaJHIE
CHOUTHS WJIM NPOMEHHU B OOCTOSTENICTBAaTa, KOUTO TIOKAa3BarT, 4e OajaHcoBaTa CTOWHOCT OM MOTJIa Ja ce
OTJINYaBa TPAMHO OT Bb3CTaHOBUMATa UM CTOMHOCT. [Ipunarat ce npaBunata 3a JJMA.

2.11. UuBeCTHIIMOHHU HMOTH

HpyxecTBOTO KTacu(UIIpa UMOTUTE CIIOPE]] IPEATIOIAraéMOTO UM MpeAHa3HAuYeHHE KaTo:

e [lomsBanu 3a geitHocTTa MMOTH — oTuuTaT ce karo JIMA mno pema ma CC 16 -
Jbarorpaiinu MaTepUaiHU aKTHBH;

e Hmotu 3a mpogax6a — oruutaT ce kato M3 mo pena Ha CC 2 — OTtunTane Ha CTOKOBO-
MaTepHUaIHUTE 3allacd, B Cclydyall Ha HE3aBBPILEHO NMPOoU3BOACTBO o pexa Ha CC 11-
JloroBopH 3a CTPOUTENCTBO;

e [IHBECTHMLMOHHH UMOTH — OTYHUTAT CE KaTO ABITOCPOYHHU (PMHAHCOBU aKTHUBH IO pena Ha
CC 40 — OrynTa"e Ha UHBECTULIMOHHUA MMOTH .

[Ipu mpomsiHa Ha MpeHa3HAYEHUETO HAa UMOTA, BCEKHU €IMH MOXe Aa Objae mpekiacupuuupas B
JpyT, KaTo MpH OTYUTAHETO Ce MpHjlaraT NpaBUiiaTa Ha ChOTBETHUTE CYETOBOAHU CTAaHAAPTH.

WHBeCTUIIMOHHN UMOTH ca UMOTH (3€MH U CTPafH), IbPXKAHM C L€ MoJydyaBaHe Ha MPUXOAU OT
OTJIaBaHE MO/ HAeM HJIM 32 YBEJIMUEHHE CTOMHOCTTa Ha KaluTaja, WiIH 1 3a JBETE.

Korato mmoT BKIIOYBa yacT, TperHa3HaueHa 3a MOJIy4yaBaHE HA NPUXOJU OT HAEM M 4acT,
MpeIHa3HAvYeHa 3a MOJI3BaHE B JIEHHOCTTA Ce MpEleHsBa Jajli T€3H YacTH C Pa3INyHO NpeaHa3HaUuCHHE
MOTaT Jla C€ OTYMUTAT MMOOTAETHO. B mpoTuBeH ciay4ail ppbKOBOICTBOTO Ha IPYKECTBOTO MpEILEHIBA JaIH
4yacTTa 3a MOJ3BaHe B IEHHOCTTAa € HE3HAUYMUTENHA CIIPSIMO NPEAHAa3HauYeHNETO Ha MMOTa KaTo I5U10, 3a Ja
ce kiacu(uIpa KaTo HHBECTUIIOHEH WIK 32 MOJI3BaHe B AEHHOCTTA.

[IspBOHaUamHaTa OIIEHKa HAa WHBECTUIIMOHHUTE WMOTH CE€ HM3BBPINBA IO HCTOpHYECKa IleHa. B
IbpPBOHAYAIHATA OLIEHKA CE€ BKJIOYBAT, T.€. HE CE€ OTYUTAT OTAEITHO, BCUUKH TpaiiHO npukpeneHu [IMA,
0e3 KOUTO MHBECTULIMOHHUAT UMOT HE OU MOT'BJI J1a OCHILIECTBSABA MPEAHA3HAYEHUETO CH (KaTo HarpuMep
acaHCHhOPH, KIIMMATHIHN, TPHOOIIPOBOIH, IIAXTH, KaOelr, MPOTUBOIIOKAPHU WHCTAJIAINH, 003aBEXIaHEe U
WHBEHTAp U JIp.).

[locnenBamuTe pa3xonu, CBbP3aHN C MHBECTHLIMOHHUTE UMOTH C€ KallUTaau3upar (yBeanyaBat
CTOWHOCTTa MIM) CaMO B CIIy4ai, 4e BOJAT /10 YBETMYaBaHE HA OYaKBAaHUTE MKOHOMHYECKH U3TOU CIIPSIMO
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bPBOHAYAIHO MPEIBHICHUTE. BCHUYKM OCTaHAIM MOCICIBAIIM Pa3Xou o1 (hopmMata Ha PEMOHTH H JIp.
CE OTYMTAT KAaTO TEKYIIH Pa3X0/IH 3a MepHO/Ia, Pe3 KOMTO ca N3BBPIICHU.

ITpu mocneqBaio ONEHSIBAHE HA WHBECTUI[MOHHHUTE MMOTH, JPYKECTBOTO MpUiIara Mojelia Ha
1IcHaTa Ha IPUI00UBaHE.

VHBECTHUIIMOHHUTE HUMOTH C€ OTIHCBAT OT TOAMIIHUS (DUHAHCOB OTHYET, KOTaTo C€ HW3BAJIST
TpaitHo OT ynoTpeba 1 He ce 0YaKBaT OT TAX OBbJICIIN HKOHOMHUYECKH M3TOIH HITH CE MPOIaiar.

2.12. MnBecTHIMH
2.12.1. UHBecTHMIIMM B IbIIEPHU U ACONUMPAHU NPeANPUATHS

JIbIIepHU TIPENNPUATHS Ca BCUYKH TPEIANPUATHS, B KOUTO JPY>KECTBOTO MPUTEKaBa MOBEYE OT
MOJIOBMHATA OT aKIMHUTE C MPAaBO HA TJIAC W/WIK JSIIOBE, M BBPXY YHSTO JCHHOCT MOXKE Jla YIPakKHSBA
KOHTPOI.

JIBATOCPOYHUTE MHBECTHIIMH B JIBICPHH TPEANIPHUATHS CE OTUHUTAT 1O ceOeCTOHHOCT (lleHa Ha
npuaoOUBaHe) HA HHBECTULHATA.

Acoluupany MPeIIpUsITHS ca BCUUKH MPEIIPUITHS, B KOUTO JAPYKECTBOTO TMPUTEKABA MEKIY
20 % u 50 % oT aknuMHTEe C MPaBO HA IVIAC WU JAJIOBE WM YIPAKHSIBA 3HAYUTEIHO BIMSIHUE, a HE
KOHTPOJI.

WuBecTnuTe B acolMHMpaHW TPEANPHUSATHS CE€ OTYATAT TOo cebecToiiHOCT (IleHa Ha
NpUA0OUBaHE) HA WHBECTUIHSTA.

CebecTOWHOCTTa TpEACTaBIsIBA CIIpaBeIMBaTa CTOWHOCT Ha BB3HATPAXKIECHHETO, KOETO €
TUTATEHO, BKIFOYUTEITHO MPEKUTE PAa3X0IU O MPUI00UBAaHE HA WHBECTHIIUATA.

[IpurexkaBaHWTEe OT JIPY)KECTBOTO WHBECTUIMM B MABIICPHA W AaCOUUUPAHH TPEANIPUSTHS
MOJIeKAT Ha Mperiie] U obe3neHka. [Ipu ycTaHoBsIBaHE Ha yCIIOBUS 32 00e3IIeHKa, ChIllaTa ce TPU3HaBa B
OITP.

BbB (puHaHCOBUTE CH OTYETH APYKECTBOTO OTYNTA MWHBECTUIIMUTE B JBIIECPHU U aCOIUHPAHU
OPeanpUIThs 10 cedecToMHOCT (1IeHa Ha MpUA00MBaHe), HAMAJICHA ¢ HATPYMAaHUTE 3aryOu oT 00e3leHKa.

WHuBecTumuTe CE OTIUCBAT, KOTATO CE MPEXBBPJIAT MpaBaTa, KOUTO MPOU3THYAT OT TSIX HA APYTH
JUIa TP HACTHIIBAHETO HA IPAaBHUTE OCHOBAHMS 3a TOBa M IO TO3M HAa4YMH Ce 3aryOBa KOHTpOJA,
CHOTBETHO 3HAYHUTEITHOTO BIUSHUE BHPXY CTOMAHCKUTE U3TOJIN OT HHBECTHUITUHTE.

Korato npyxecTBOTO CTaHe YacT OT Tpyla W € HHBECTHTOP B aCOIMHUPAHO TPEANPHSATHE,
WHBECTHIIUATA B ACOLMUPAHOTO MPEANIPUITHE C€ OTYUTA B KOHCOJIMIUPAHUS (PMHAHCOB OTUET MO METOAA
Ha COOCTBEHHS KaITUTaJl.

2.12.2. IBLJrocpoYHU MHBECTULINH, 00SIBEHHU 32 MPOoAaxOa

JBIATOCPOYHNTE WHBECTHUIIMY, OOSIBEHH 3a MPOJak0a ca ¢ XapakTep Ha y4acTHs B KalUTAJIUTE Ha
JIPYTU TPENNpUSITHS, B KOUTO IPYXKECTBOTO HE YMPAKHSIBA 3HAUMUTEIHO BIUSHUE WIM KOHTPOI BBHPXY
JIEHHOCTTA UM.

[IppBOHAYATHO JBATOCPOYHUTE WHBECTUIIMHM, OOSBEHM 3a TMpojaxda (IpencTaBisiBaIU
MAJIIMHCTBEHO Y4YacTHE B KamlWTajda Ha JPYXKECTBOTO — EMHUTCHT), C€ NpPU3HABAaT IO IICHA Ha
npugobOuBane. llenaTa Ha mpuaoOMBaHE € CIpaBeIMBaTa CTOMHOCT Ha Bb3HAIPaXKICHUETO, KOETO €
IUTATEHO, BKIIIOYUTEIHO Pa3XOAUTE 3a MPUA00MBaHE HA MHBECTUIUATA.

[IputexxaBaHUTE OT IPYKECTBOTO IBITOCPOYHHM UHBECTHUIINHU, OOSBEHH 3a MPOAAK0a, ThPryBalln
Ce Ha aKTHBEH OOPCOB I1a3ap Ce OLICHABAT IOCJIEIBAIIO 0 CIIPaBEAINBA CTOHHOCT, KOSITO HE C& KOPUrupa
C OYaKBaHHUTE Pa3XOH 10 MpoAak0da Wiy IpyT BUI OCBOOOKIaBaHHUS.

baza 3a ompenensHe Ha chpaBeyiMBaTa CTOMHOCT € KOTHpaHaTa Ia3apHa IIeHa Ha Hai-
CKOpOIIIHATA CHAEJIKA, MPU YCIOBUE, Y€ HE € MMaJl0 3HAUUTENHA IPOMSIHA B UKOHOMUYECKHUTE YCIOBHS B
Mepuoia MEXIy JaTaTa Ha cAe/IKaTa M OTYeTHATA JaTa.

PasznukuTe OT MpOMEHUTE B OIICHKUTE HA (JMHAHCOBUTE MHCTPYMEHTH, OTUYHUTAHHM T10 CIIPaBEJINBa
CTOWHOCT W KiIacu(PUIIMPaHU KaTO OOSIBCHH 32 MPojak0a ce OTYUTAT KAaTO YBEIMYCHHUE WIM HAMaJICHUE Ha
pe3epB OT MpeolieHKa Ha (UHAHCOBH HWHCTPYMEHTH, KOHTO MOKe Ja ObJe IOJOKUTEIHA WM
OTpHUIIaTeTHA BEIMINHA.

[IpuTte:xkaBaHUTE OT JPY>KECTBOTO WMHBECTHUIIMH, MPEACTABISABALIM MAIIMHCTBEHO YYacTHE B
KalUTaJIUTE Ha APYTH MPEANPUATHS, KOUTO HE C€ ThpPryBaT HA aKTUBEH Ma3ap U 3a TIX HAMa KOTUPOBKHU
HA Ta3apHU IICHU CE OICHIBAT U MPEJCTABST MO CeOECTOMHOCT.

2.12.3. Isn0Be B cMeCeHH MpeanpusiTusi
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CMeceHOTO TIpennpusTie Ce OCHOBaBa Ha JOTOBOPHO B3aMMOOTHOIIEHHE, MO CHJIATa Ha KOETO
JIBE WJIM TIOBEUE CTPaHH C€ 3aeMaT ChC CTOMAHCKa JIEHHOCT, KOATO IMOJIE)KH HAa CHbBMECTEH KOHTPOI.
CMeceHOTO MpeNnpusaTie MOXe J1a ObJie: ChBMECTHO KOHTPOJIMPaHa IEHHOCT, ChBMECTHO KOHTPOJIMPAHH
aKTHBU ¥ ChbBMECTHO KOHTPOJIMPAaHa CTOMAHCKA eINHUIIA.

Koraro apyxecTBOTO € CHAPYKHHUK B CMECEHO MPEANPHUATHE TO CHOJENS ChbBMECTHHS KOHTPOI
BBPXY CMECEHOTO MpPEIPUSITHE.

Korato npy»ecTBOTO € HHBECTHUTOP B CMECEHO MPEANpPUATHE TO HE CHOAECIS CHBMECTHHS
KOHTPOJI U OTYHTA BB (DMHAHCOBHS OTYET CBOETO JSUIOBO YYacTHe KaTo (PMHAHCOB HHCTPYMEHT, a KOTraTo
TOBa y4acTHE MMa 3HAUYUTEIHO BJIMSHUE B CMECEHOTO MPEANPUSTUE — KAaTO MHBECTULIUA B aCOLUUPAHO
MpeAnpUsTHE.

CvemecmHno KOHMPOAUPAHU Oelinocmu

CpBMeECTHO KOHTpOJIMpaHaTa AEHHOCT ce 0a3upa Ha eKCIUIoaTalrsATa Ha aKTHBH U IPYTH PECYPCH
Ha CHPYKHHUIIUTE KaTO ChINaTa HE MPEICTaBIsIBa 000co0eHa CTOMAHCKA SUHUIIA, KOSTO Ja € OT/JEIHA OT
CaMUTE CHAPYKHHUIIH.

Koraro npy»ecTBOTO € ChAPYKHUK B CHBMECTHO KOHTPOJIHMPaHa AEHHOCT, OTYNTA U OTPa3siBa BbB
(hMHAHCOBHTE CU OTYECTH:

® KOHTPOJHUPAHUTE OT HETO aKTHUBU M MOETUTE OT HETO 33 IBIKEHIIS;
® HampaBeHHTE OT HETO Pa3XOAW M COOCTBEHHS CH ST B MPUXOJUTE OT MPONaXOWUTE Ha
MPOIYKUHUATA, CTOKUTE U YCIYTUTE, IPOU3BEKAAHU OT CMECEHOTO MPEINPHUSITHE;

3a menuTe Ha CHhBMECTHO KOHTPOJIMpaHaTa JEHHOCT HE C€ BOAU OTIEIHO CUETOBOJICTBO M HE Ce
U3roTBa OT/AeNeH ¢uHaHCOB ordeT. C IeN OIeHsIBaHE CSPEKTUBHOCTTA OT CMECEHOTO MPEANPHUSITHE,
CBAPYKHUIIUTE 32 CBOM LIEJIU OMNPEACHIT BHAAa Ha OTYETUTE, KOUTO CJIEABA Ja C€ HU3TOTBAT U
nHpOpPMAIUATA, KOSTO TE CIC/IBA Jia ChIABPKAT.

CveMmecmHo KOHMPOIUPAHU AKIMUGU
CBHBMECTHO KOHTPOJIUPAHUTE aKTHUBH c€ 0a3upaTr Ha ChBMECTEH KOHTPOJI, & YeCTO U Ha ChBMECTHA
COOCTBEHOCT BbPXY €AMH WU [TOBEYE OT aKTUBHUTE, BHECEHH B CMECECHOTO IMPEANPUATHE WIH IPUI00UTH
CIIEIMAITHO 3a HETO.
Koraro npyxecTBOTO € CHAPYKHUK B TaKOBa CMECCHO MPEANpHUATHE, 0a3upaHO Ha CHBMECTHO
KOHTPOJIMPaHHU aKTUBU OTYHUTA U OTPa3siBa BbB (PMHAHCOBHUTE CH OTYCTH:
® CBOS JISUT B ChBMECTHO KOHTPOJIMPAHUTE aKTHUBH, KIacH(PHUIMPaHHU CIIOPE]l €CTECTBOTO Ha
aKTHUBUTE, a HE KaTO UHBECTHULIMS;
CBOSI ST OT MIOHECEHUTE TTACUBH TIPpH (DMHAHCUPAHE Ha COOCTBEHUS MY JISLI;
e CBOS IIsUT OT TACHUBWTE, TMTOHECCHW CHBMECTHO C JIPYTUTE CHIAPYKHUIIM BHB BPB3Ka ChC
CMECEHOTO MPEANPUITHUE;
e KaKbBTO W JIa € MPHUXOJ OT MpoAak0aTa Ha TO3W IS OT MPOAYKIHATA 3a€THO CHC CBOS
JISU1 B pa3XxoAuTe, HAlPaBEHU OT CMECEHOTO MPEANPUATHUC;
® KaKBHUTO U JIa € pa3X0/y, CBbP3aHH ChC COOCTBEHHUS MY ST B CMECEHOTO NPEITPUSITHE.

CvéMeCnHO KOHMPOAUPAHU CHORAHCKU eOUHUUU

CBBMECTHO KOHTpOJIMpaHaTa CTOIAHCKA CAWHHIIA € CaMOCTOSATETHO CBh3IalIeHO, 000COOEHO
MPENpPUITHE, B KOCTO BCEKH OT CHIAPYKHUIIUTE UMa Jsul. TakaBa eAWHUIA JIEHCTBA TIO CHIIUS HAYHMH
KaTO BCHYKM OCTaHAIIM TPSANPUSATHS, HO C Ta3W Pa3livKa, Y€ JAOTOBOPHOTO B3aUMOOTHOIICHHUE MEKIY
CBAPYKHHUIMTE YCTAHOBSIBA ChbBMECTEH KOHTPOJI BBPXY ACHHOCTTA MY.

Koraro gapyxkecTBOTO € CBHIPYXHHK B CHBMECTHO KOHTPOJIMPAHO NPEINPUATHE, B
WH/IMBH]TyaJTHUS CH (DMHAHCOB OTYET OTYMTA YYACTHUETO CH B HETO KaTO MHBECTHUIIUS IO CEOCCTONHOCTHHS
MeTos (TIieHa Ha IpuaoOuBaHe).

Koraro npy»ecTBOTO € ChAPYKHHUK B CbBMECTHO KOHTPOJUPAHOTO HPEANPHUATHE U CTaHE YacT OT
rpyna ¥ TOHE €IWH OT OCTAHAJIWTE CHAPYKHUIM HE € MPEINpHUATHE OT Ipynara, B KOHCOJIUJIUPAHHS
(h)MHAHCOB OTYET YYaCTUETO CE OTYMTA I10 METOA Ha MPOMOPLXOHATHATA KOHCOIUIAIIKS.

3a 1e/IuTe Ha ChCTAaBSHE HA KOHCOMUAUPaHUs (MHAHCOB OTYET, APYIKECTBOTO KaTO ChAPYKHUK B
CHBMECTHO KOHTpOJHMpaHaTa CTOMAHCKAa CIWHUIIA W3I0JI3Ba CJICIHUS HAYUH 332 KOHCOJHUIWPAHE:
oOeuHsIBa pejl IO Pell CBOS JsUT BbB BCEKH OTJACJCH aKTHB, MACHUB, MPHUXOJ] WIH Pa3Xxo]] Ha CHbBMECTHO
KOHTPOJIMpPaHaTa CTONAHCKA SIUHUIIA ChC CXOIHH MO3UIMH OT UHAWBUIYATHUS CH (DUHAHCOB OTYET.

2.13. CTOKOBO-MAaTepHAJTHH 3aMIaCH
CTOKOBO-MaTEepUAITHH 3aMacH Cca TeKYIH (KpaTKOTPaiHN) MaTepUaITHU aKTHBH 11011 (hopMaTa Ha:
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=  MaTepualii, TPUIOOUTH TJIABHO 4Ype3 IMOKYIKa M TMpeJHa3HauYeHH OCHOBHO 3a BIlaraHe B

MIPOM3BOACTBEHHUS TPOIEC C IIeN MPOUM3BEXKAaHE HAa MPOAYKIHSA WIA YCIyTH, WIH ca OOEKT Ha

MIPEKH MPOJakOH, KOraTo TOBa CE MPEICHU OT MPEIIPUITUETO;

®  [pONyKIMS, CH3AaneHa B pe3ydATaT Ha TPOU3BOJACTBEH TMPOLEC B MPEINPUATHETO U

MpeIHa3HavYeHa 33 Ipoaaxoa;

"  CTOKH, IPUAOOHTH TJIABHO Ype3 MOKYIKA U MpeTHA3HAUCHU 32 MPOoIaxk0a;

®  HE3aBBPUICHO MPOU3BOJCTBO, MPEACTABISABAIIO ChBKYIHOCT OT Pa3XOIH, OT KOUTO CE OYaKBa Ja
ce TIPOM3BeIe MPOAYKIIUS;

®  HWHBECTUIUS B MaTCPUAJICH 3aac - MaTCPUAIHU aKTHUBH, MPUIOOUTH 32 MHBECTUIIMOHHU LIEIH, a

HE 32 IOJI3BaHE.

CToKOBO-MaTepHATHUTE 3allacy Ce OLEHSIBAT IO MO-HUCKATa OT AOCTaBHATA CTOMHOCT W HETHATa
peanuzupyema cToHocT. PaznukaTa ce oTunTa KaTo APYyTrd TEKYIIH Pa3xoau 3a JEHHOCTTA.

JloctaBHaTa CTOMHOCT BKJIFOYBA CymMara OT BCHYKM Pa3XOJAd IO 3aKyIyBaHETO, MpepaboTkara,
KakTO M JpPYyTH pPas3Xxold, HANpPaBEHW BBB BpPB3KA C JIOCTABSIHETO WM JIO CETallHOTO CBHCTOSHUE H
MECTOITOJIO’KEHHE.

Paszxomute 3a 3akymyBaHe BKIIOYBAT TIOKYNHATa II€HA, BHOCHUTE MHTa M TaKCH,
HEBB3CTAHOBUMUTE JAHBLU U AKIU3U, PA3XOJUTE MO JOCTABKATA U JPYTH PA3X0JU, KOUTO TOMPUHACIT 3a
MIPHUBEKIaHe HA MaTePHAIUTE U CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHE BUI.

PasxonuTe 3a mpepaboTKa BKIIFOUBAT PAa3XOAUTE, MPSKO CBBP3aHU C MPOU3BEKIAHUTE MTPOAYKTU U
CUCTEeMAaTUYHO HAYUCIIIBAHUTE MIOCTOSIHHU M MTPOMEHJIMBH OOIIOMTPONU3BOACTBEHU Pa3XO/IH.

Hernara peanmmsmpyema CTOMHOCT € mpearnoyiaraeMara MpoJakHa IIeHa B HOPMAaJHUS XOJ Ha
CTOTIAHCKAaTa IEHHOCT, HaMaJeHa ¢ HEOOXOIMMHUTE Pa3XOH 3a 3aBbPIIBAHE HA TIPOU3BOJCTBEHHS UK U
pasxoauTe, HEOOXOAMMH 3a OCHIIECTBIBAHE Ha MpoJiaxkbaTa.

[ToTpebneHneTo Ha CTOKOBO-MAaTEPUATHUTE 3allacH Ce OIeHsBa Mo Mmerona: CpemHo-TIpeTeriicHa
CTOMHOCT.

B kpast Ha oTyeTHUS mepUOA aKO OTYETHATa CTOMHOCT Ha CTOKOBO-MATEPUATHUTE 3aMacH € Mo-
BHCOKAa OT HETHAaTa pealu3upyemMa CTOMHOCT, TS c€ HaMajlsBa JO pa3Mepa Ha HETHATa pealu3upyema
croitHOCT. HamaneHreTo ce oT4uTa KaTo ApYry TEKYIH Pa3Xo/u.

3a Bceku clieABaIll MEPHO Ce TpaBM HOBA OIEHKAa Ha HETHATa peain3upyema croitHocT. Korato
YCJIOBUATA, AOBEIU A0 CHUXKaBaHE CTOMHOCTTAa HA CTOKOBO-MAaTEpUATHHUTE 3allacH Bede HE Ca HaJMIIE,
MpeanprueMa ce yBelMYeHHE, KOETO HE MOXe Jla TPEBHIIaBa CTOWHOCTTAa Ha CTOKOBO-MaTEPHAITHUTE
3amacy, KOATO T€ ca HMald TpeAd HaMalleHHeTo. Bb3CTaHOBSBAHETO W3IIO HWIM YaCTHYHO Ha
MPEeIUITHOTO HAMAJICHHE Ha OTYETHAaTa CTOMHOCT Ce OTYMTa KaTO YBEJIMYECHHE Ha CTOMHOCTTa Ha
CHOTBETHHUTE CTOKOBO-MaTEPHUATHHU 3aMaCH U KaTo IPYTH TEKYIIH MPUXOIH.

Cebecmoiinocmma Ha nPOOYKUUAMA GKAIOUBA:

"  [peKH paszxoju (HalpuMep OCHOBHH MAaTepHaiM, TPYJIOBU BB3HATPAXKICHUS U OCHTYPOBKH Ha

MIPSIKO 3a€THTE B TIPOU3BOJICTBOTO JIUIIA H JIP.);

"  [IOCTOSSHHH OOIIOTIPOW3BOICTBEHU Pa3Xxoau (HapUMep aMOPTH3AINH, HAeMH, 3aCTPAXOBKH H JIp.);
®  [POMEHIVBH OONIONPOU3BOJICTBCHU pPa3XoAHW (HANpUMEP BHHIIHU YCIYyTH, KaHIIEIApPCKU

MaTepUalii ¥ KOHCYMaTHBH, TPYJIOBH Bh3HATPKICHUS U OCUTYPOBKH U JIp.)

Pasmpenenenuero Ha OOMIONPOM3BOACTBEHUTE PA3XOAHM CE HM3BHPIIBA Ha 0a3ara Ha MPEKUTE
pa3xoJiu 3a ChOTBETHHUS BHJ IIPOTYKIIUSI.

I[Ipy  mpowW3BOACTBO  HAa  B3aNMHOCBBpP3aHA  MPOAYKIHS  Pa3lpeeIeHUETO Ha
0OIIONPON3BOJICTBEHUTE PAa3X0IU MEXKITy OCHOBHHTE MPOAYKTH CE U3BBHPIIBA HA 0a3aTa Ha OTHOCUTCITHHUS
JISUT Ha CIIpaBeJUTHBaTa CTOMHOCT HAa BCEKW MPOIYKT B 00IIaTa CIPaBeIIMBa CTOMHOCT HA MPOIYKIIHATA.
CrpaHUYHHTE TPOMYKTH C€ OLCHSIBAT 0 HETHATa peallu3upyeMa CTOHHOCT, KOSTO C€ OTYMCISIBA OT
CTOWHOCTTA HA OCHOBHUS TIPOJTYKT.

[Mpu kankynupaHe Ha ceOECTOMHOCTTAa JPYKECTBOTO IpHiara MeToJa Ha paslpejelicHue Ha
Pa3XouTe 1O OTICITHH KAIKYJIAIIHOHHU OOCKTH.

Pa3xonu, kouTo He ce BKIIOYBAT B CeOSCTOWHOCTTA HA TPOU3BEACHATA MPOIYKIIHS U CE OTYUTAT
KaTO TEKYIIIH 3a Mepro/ia ca:

=  KOJMYECTBA MaTepHUAIH, TPY. ¥ JPYTH MPOU3BOJICTBEHU Pa3X0/1 U3BbH HOPMATHUTE TPaHHIIH;
= pa3xojy 3a ChXPAHCHUE B CKIIA;

®  QIMUHUCTPATHUBHU Pa3XxOJIy;

= pa3xoJy MO MPONaXKOUTE;
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Cebecmotinocm na npedocmagenume yciyzu

JI0TOJIKOBA, TOKOJIKOTO TIPH MPEJOCTABSIHETO Ha YCIYTH Ce TIOJI3BAT CTOKOBO-MATEPHAIHH 3aIlacH,
TO T€ CE BKIIIOYBAT B cebecTolHOCTTAa Ha yciuyrute. Ce0eCTOMHOCTTa Ce ChCTOM TJIABHO OT Pa3XOJUTE 3a
TPYJ ¥ IPYTUTE Pa3Xo/y 3a MepCoHala, 3aeT B MPEIOCTABSIHETO HA yCIyraTa, BKIFOUUTEITHO CIYKUTEIHTE,
W3MBIHSABAIIA HAJ30pHA JIEHHOCT, M CHOTBETHATA YAcT OT OONIMTE pa3Xoau 3a TaX. TpyaeT W JApyru
Pa3xoju, CBbP3aHu C MPOAKOUTE 1 OOIIHSI aJMIUHUCTPATHUBCH MIEPCOHAN, HE CE BKIIIOYBAT, a CE TIPU3HABAT
3a pa3XxoAW B MEpHoAa, B KOWTO ca BB3HMKHaMW.IIpu mpomax0a Ha CTOKOBO-MAaTepHATHH 3alacw,
OanmaHcoBaTa MM CyMa ce MpH3HABA KaTO pa3XxoJl Mpe3 IepHona, Mpe3 KONTO CHOTBETHHUSAT MPUXOJ €
npu3Hat. CyMaTa Ha BCsKa OOE3I[EHKa Ha CTOKOBO-MAaTEpHAHH 3aracy JI0 HEeTHaTa UM pealn3upyema
CTOWHOCT, KaKTO M BCHYKH 3aryOM OT CTOKOBO-MATCPUAIHW 3allaCH C€ IMPH3HABAT KAaTO Pa3XoAd 3a
meproa Ha oOe3leHKaTa WM Ha BB3HUKBaHETO Ha 3aryomre. CyMmara Ha €BEHTYaTHOTO OOpaTHO
BB3CTaHOBSABAHE HA CTOMHOCTTA Ha 00E3IICHKATa Ha CTOKOBO-MaTEPHAIHH 3aIlacy, Bb3HUKHAJIA B PE3yTaT
Ha YBEIMUYCHHETO HAa HETHATa peallu3upyeMa CTOHHOCT, ce MpH3HaBa KAaTO HaMaJsIBAHE HA CyMaTa Ha
NPU3HATUATE Pa3XoJy 32 CTOKOBO-MATEPUATHH 3allacy Mpe3 Mephoja, Npe3 KOWTO BHh3CTAHOBSBAHETO €
BB3HUKHAIO.HKOM CTOKOBO-MaTepHallHA 3aracd MoraT Ja ObJaT OTHECeHH 10 CMETKUTE Ha JPYTd
aKTUBH, KAaTO HalpPUMEP CTOKOBO-MAaTepUAIHU 3alacy, KOWTO C€ M3MOI3BAT KAaTO KOMITOHCHT Ha
Ch3aJICHUTE OT CaMOTO JPYXKECTBO COOCTBEHU Crpajy, ChOpPBXKEHHS U oOopyaBane. CTOKOBO-
MaTEepUATHUTE 3aracy, OTHECEHW KBbM JIPYT aKTWB, C€ MPU3HABAT 3a Pa3Xo]] B MPOJBIDKEHHUE IMOJIC3HUS
JKUBOT Ha aKTUBA.

2.14. KpenuTu u B3eMaHUA

Karo kpeautu W B3eMaHHs, BBH3HUKHAIM ITHPBOHAYAIHO B JPYXKECTBOTO, ce Kiacuduipar
B3€MaHUs, Bb3HUKHAIN OT JAUPEKTHO MPEIOCTaBSHE Ha CTOKH, YCIYTH, AP WIM MapUYHN €KBUBAJICHTU
Ha IeOUTOPH.

B3emanusTa B JeBa ce OICHSBAT MO CTOMHOCTTa HA TAXHOTO BH3HHUKBAHE M CE HAMAJSIBAT ChC
CTOMHOCTTa Ha IpH3HATaTa 00E3ICHKA 3a TPYIHOCHOMpaeMHU W HeChOMpacMHu B3eMaHHSI. B3emaHusTa B
YyXKJeCTpaHHA BaJlyTa CE OTYHMTAT B JICBOBE, KaTO CE MpHJiara MEHTPATHU KypC Ha JlaTaTa Ha CCNKarta, a
KbM 31 IekeMBpH Ha TEKyllaTa rOJMHA € OICHSIBAT MO 3aKarounTennus kypc Ha BHB.

[IpenocraBeHWTEe KPEIUTH CE OTYHUTAT 1O CEOSCTOWHOCT (HOMHHAIHA CTOWHOCT), KOSATO CE
mpreMa 3a CIpaBeJjBa CTOWHOCT Ha MPEIOCTaBEHOTO IO CIeNKaTa, HETHO OT MPEeKUTEe Pa3xoiH,
CBBp3aHu ¢ Te3u 3aeMu. [leuanOute u 3aryoute ce npusHaBat B OIIP xato ¢puHaHCOBU npuxou (JINXBH)
WA Pa3XxoH IMpe3 Meproja, 3a KOUTO € MPeI0CTaBeH KPeanTa.

Kpegutute 1 B3eMaHmsATa ce KiacupuIUpaTr KaTo TEKYIH, OCBEH 3a 4acTTa OT TAX, KOSTO IIe
OBJIe ypeneHa B cpok Haj 12 Mecena OT Kpast Ha OTYCTHUS TIEPUO/T.

[Ipernen Ha B3emMaHusATa 3a 00C3IEHKA CE€ U3BHPIIBA OT PHKOBOJICTBOTO HA JIPYKECTBOTO B Kpas
Ha BCEKH OTYETEH MepHoi M aKo MMa WHIWKAINH 3a 00e3IeHKa, 3aryOHuTe ce Ha4YMCIABAT KaTo TEKYIIl
pasxon. [lpubnmusuTenHaTa OlleHKa 3a 3ary0M OT CHMHHUTEIHHU, TPYIHOCHOMpaeMH W HEChOMpaecMu
B3EMaHHUs CE MPaBH, KOTraTo 3a ChOMpPaeMOCTTa Ha IsUIaTa CyMa WIHM YacT OT Hesl ChIISCCTBYBa BHCOKA
HECUTypHOCT. KbM BCSIKO €JHO B3€MaHE Ce IMOAX0XJa WHAMBHIYallHO KaTo ce MpwiaraT ChbOTHOCHUMH
KpUTEpUHU 3a OlleHKa Ha chOupaemocTtTa. HechOupaemute B3eMaHHA C€ OTIHCBAT, KOTAaTO IMPaBHHUTE
OCHOBaHMS 3a ToBa HacThmaT. (OOe3leHKaTa Ha B3EMaHUATA C€ HAYMCIsIBA Ype3 CHOTBETHA
KOPECTIOH/IEHTCKa KOPEKTHBHA CYETOBOJHA CMETKAa 332 BCEKH BHJ B3eMaHEe M CE OTpa3siBa B CTaTHITa
“o0e3IeHKa Ha aKTUBHM Ha JuLeBaTa ctpana Ha OITP.

2.15. Ilapuynu cpeacTsa

[NapuunuTe cpencTBa ca KpaTKOCPOUYHHU (PMHAHCOBY aKTHUBHU O] (hopMaTa Ha!
- Mapu4yHH HATMYHOCTH - Tapy B Opoi B OE3CPOYHH JICTIO3UTH;
- TApUYHH CKBUBAJICHTH - KPAaTKOCPOYHHU, JIECHO OOPAaTUMH, BHCOKOJIWKBHIIHU BIIOKCHUS,
KOUTO ChIIBPKAT HE3HAUUTEJICH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
ITapuuHuTe CpeAcTBa ce OLIEHSBAT MO TAXHaTa HOMUHAJIHA cToWHOCT. IlapuyHuTe cpeactsa B
YyXJIECTpaHHA BalyTa IMpPH 3aKyIyBaHE c€ OICHSABAT 10 BAIYTHUS Kypc Ha NMpHIoOWBaHe, a KbM 31
JICKEMBPH Ha TeKyIllaTa ToJlMHa 10 3aKiatounTtesnus Kypc Ha bHb.

2.16. Co0cTBEH KalMTAJ

2.16.1. Kanutan
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Jpy>XecTBOTO € KalmuTalIoBO U € 33JBJDKEHO Ja PerucTpupa B THProBCKHUS PETUCTHP OMpEesieH
pasMep KammTai, KOHTO Ja CIy»XH KaTo o0e3MedeHrne Ha KPeTUTOPHUTE Ha IPYKECTBOTO 33 M3MTBIHEHNE Ha
TEXHHUTE B3€MaHUs KbM HETO.

KamuranbT Ha #ApyXecTBOTO ce MpPENCTaBs IO HEroBaTa HOMHHAJIHA CTOWHOCT, CBITIACHO
CHJICOHOTO PELICHHUE 32 PETUCTPALUATA MY.

2.16.2. Pe3epBu

3akonosu pesepeu

CohriaacHo W3MCKBaHMATA Ha THProBcKHs 3aKOH W YcTaBa, JAPYKECTBOTO HE € JUIBKHO Ja
dhopmupa donn ,,Pezepren’ .

/Jlpyeu pesepeu

Karto nmpyru pesepBu ce otdautar pesepBuTe, GOpPMUpPAHHU OT pas3npesieieHHeTo Ha OanaHcoBaTa
nevanta Ha IPYKECTBOTO MO PEIICHUE HA STHOJIMYHMS COOCTBEHUK Ha KaluTaia.

Pezepe om nocnedsauu oyenxu na akmueu - Pesepspt ¢ hopmupan oT HampaBeHarta npe3 2013
rOIHa TPEOIeHKa Ha MMOTH, NPOMEHEH C HampaBeHaTa npeoneHka mpe3 2017 rognHa Ha aKTHBHTE ,
HaXOoJSIIIM ce B A30THO-KHCJIOPOAHATA CTaHIMs B Tpax boOoB non

2.16.3. ®MHAHCOBH Pe3yJITaTH

Hampynanu neuanbu u 3a2you om munanu 200unu

CoIuTe ce 0COYBaT B CYCTOBOAHUS OAJaHC OTAEIHO OT APYTUTE CTATHH KAaTO HepaslpenesieHa
neyanda, CbOTBETHO HETIOKPUTA 3ary0a OT MHHAIN TOJIUHH.

Texyw; punancoe pezynmam

[Tpu3HaTuTe 32 OTYETHUS MEPHON NMPUXOTM M Pa3sXoJH ce BKIIOYBAT B OTYETA 3a NMPHUXOAUTE H
pa3XoaMTe TPH OIpeNeNsHEe Ha redandara WM 3ary0dara 3a OTYETHHS IEPHOJ, OCBEH aKO CUCTOBOJECH
CTaH/IapT M3MCKBA WIIU MTO3BOJISIBA APYTO.

2.17. 3aanKkenus

3aIb/DKEHUATA c€ OTYUTAT 110 UCTOPUYECKA LIEHA, KOATO ce NpHeMa 3a CIpaBeUIiBaTa CTOMHOCT
Ha c/eJKaTa U KosTo mie Objae miaTeHa B ObJelle 3a NOJyYSHUTE CTOKH U yCIyTd, GakTypupaHu HiId He
Ha  JIpYyXKECTBOTO.3aIBJDKEHHSATa B JIeBa CE€  OLEHSIBaT IO CTOWHOCTTa Ha  TAXHOTO
Bb3HHKBaHE.3abJDKEHUATA B UyKAECTpaHHA BaJlyTa c€ OTYUTAT B JIEBOBE, KaTO C€ IIpUiara LeHTPaIHUs
KypC Ha JlaTara Ha cIeJKaTa, a KbM 31 JekeMBpH Ha TeKyllara 'OJIMHA CE OLEHABAT IO 3aKIIOUUTEITHUA
kypc Ha BHB.Ilomydenure 3aeMu mbpBOHAYaJIHO C€ OTYHMTAT MO CeOECTOMHOCT, KOSTO ce MpHeMa 3a
CIpaBe/JIMBA CTOMHOCT Ha IOJyYEHOTO IO ClIEJIKaTa, HETHO OT IIPEKUTE Pa3XO/AU, CBbP3aHHU C T€3U 3aEMH.
[Teyan6ure u 3aryoure ce npusnapat B OIIP kato npuxoau (pa3xoau) OT JMXBHU IIPe3 IMEPUOa, 3a KOWTO
€ TIOJIy4€eH 3aeMa.

3aapipkeHusITa ce KiacupuIupaT KaTo TEKYILIH, OCBEH 3a 4acTTa OT TAX, KOATO Lie ObJlie ypeleHa
B CpPOK Haj 12 mecena oT Kpasi Ha OTUETHHSI IEPHUOA.

2.18. IaHbYHH 3a0bJIKEHUSA

Texymm MaHbYHH 33bDKCHUS Ca 3aIBIDKEHUSITA Ha APYKECTBOTO BbB BPh3Ka C MPHUIATAHETO HA
JMAHBYHOTO 3aKoHOMATeNCTBO. ChHIOUTE BHB (UHAHCOBHSI OTYET C€ MPEACTAaBAT II0 CTOWHOCTH B
CHOTBETCTBHE C TpaBWiIaTa Ha CHOTBETHHS JAHBUYCH 3aKOH 3a OIPEIeiITHE Ha CTOMHOCTTAa Ha BCEKH BHIT
IaHbK.

2.19. lanbu BHPXY Hevyayidara

JlaHBKBT BBPXY Iedandara € TOAUIICH U KbM HACTOSIIIHS MOMEHT HE CE€ OTpeaeis.

AKTHBY TIO OTCPOYCHH JAaHBIM Ca CYMHUTE Ha JaHBIUTE OT Nedandarta, Bhb3CTAHOBUMU B OBJICIIH
TIEPUO/IH, TIO OTHOIIICHUE Ha HAMAJIICMUTE BPEMEHHH Pa3JIMKY, JaHbYHH 3aryOu ¥ JaHbUCH KPEIIUT.

[TacuBu 1O OTCpPOUYEHW NAHBIM Ca CYMHTE Ha JBDKHUMHTE NaHBIM OT IedayidaTta, TUIATHMH B
OBJICIIH IEPUO/IU, TI0 OTHOIIIEHUE HA 00JIaracMy BPEMEHHHU Pa3IIuKU.

AKTHBH TIO OTCPOYCHU JaHBIU C€ MMPU3HABAT JI0 CTEIICHTA, 0 KOATO € BEPOSATHO Jla MMa ObJera
obmaraema medanmba, Cpelry KOSTO Ja MoraT Ja C€ H3IO0J3BaT HaMasieMUTe BPEMEHHH DAa3JIHKH,
JlaHbYHATA 3ary0a WU JaHBYHUS KPEIUT.
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[Ipn npu3HaBaHETO HA OTCPOYCHHUTE MAHBPYHM AaKTHBH CE€ B3e€Ma TMPEABHI BEPOATHOCTTA
OTJCITHUTE PA3IHKH J]a UMaT OOpaTHO IMPOSBICHUE B OBJEIIEC M BH3MOKHOCTHTE Ha JPY>KECTBOTO Ja
TreHepupa JOCTaThYHO o0aracMma rnevanoa.

[lacuBu 1O OTCpOYEHM MaHBLIM Ce MPHU3HABAT 3aTbJDKUTETHO 10 OTHOIICHWE Ha BCHUYKH
oOjaraeMu BpeMEHHH Pa3JIUKH.

AKTUBUTE U TACUBUTE MO OTCPOUYCHH JAHBIIM CE OLCHSIBAT MO JaHBYHU CTABKHU, KOUTO CE OYaKBa
Jla ce TpuiaraT 3a NMepruojia, Mpe3 KOWTO aKTUBUTE WM MACUBUTE 1€ CE peaiu3upar Ha 0a3a NaHbUHUTE
3aKOHH, KOUTO Ca B CHIIA.

AKTHBHUTE ¥ TIACHUBHUTE 110 OTCPOYCHHU JAHBIA CE MPEJCTABIT B CUCTOBOJHHUS OajlaHC Ha HETHA
0a3a, OT/ICITHO OT APYTUTE aKTUBU U macuBH. CHINUTE HE C€ KOMIICHCUPAT B KOHCOJIUUPAHUTE OTUCTH.

N3meHeHusiTa Ha aKTHUBUTE W MACHBHUTE MO OTCPOYEHH MAHBIIM, OCBEH B CIydaWTe KOraTo ca
JeOUTHPAHH WM KPEIUTUPAHH JUPEKTHO B COOCTBEHUS KAIMTAI, C€ MPECTaBAT BbB (PMHAHCOBHUS OTUET
KaTo pa3xo]] 3a aHbIIM OT Nevajoara.

[IpomMsHaTa B cymMaTa Ha aKTHBHUTE W MTACHUBHUTE 10 OTCPOYCHH JAHBIN, KOUTO ca NeOUTHPAHH WU
KPEAUTHUPAHU JUPEKTHO B COOCTBEHUSI KAllMTaN, CE OTYMTA B ChIaTa 0alaHCOBa CTATHS.

2.20. /loxoau Ha mepcoHaja

CopriaacHo OBITapCKOTO 3aKOHOAATENICTBO JPY>KECTBOTO € 3aABIDKEHO Ja IUIalla BHOCKH BBHB
(oHOBETE 32 COIMANHO M 3PaBHO OCHTypsiBaHE. TpynOBHUTE NMPABOOTHOIICHUS MEXIYy paOOTHHIUTE U
CIIy>)KUTENIUTE U JIPY’KECTBOTO, B KaueCTBOTO My Ha paboTojarei, ce OCHOBaBAT Ha pasnopenduTe Ha
Kopekca Ha Tpyna u Ha pa3nopeaOuTe Ha JEHCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATENCTBO.

OCHOBHO 3aBJKEHUE Ha paboTOAATelIs € Ja U3BbpIIBA 3aIbJDKUTEIHO OCUTYpSIBAHE HA HACTHS
nepconan 3a ¢GoHx ,,JleHcun”’, TOMBIHATEIHO 3aTB/DKUTEIIHO TIEHCHOHHO OocuTypsBaHe, GoHa ~O0mo
3a0omnsiBaHe W MaWuMHCTBO”, QoHA ,,bespaboruna”, Ponn ,, TpyaoBa 3nomoiayka u mpodecrHoHaIHa
Oonect” U 3ApaBHO OCHUTYpsIBaHE.

Pa3zmepure Ha OCHTypWUTEITHHWTE BHOCH C€ YTBBpPXKIaBaT ChC 3akoHa 3a Oromkera Ha JJOO m
3akoHa 3a O0rokera Ha H30K 3a choTBeTHaTa roguna. BHOCKHTE ce pa3npenensiT Mexay padoToaareis u
OCUT'YPEHOTO JIMLE B ChOTHOILIEHHE, KOETO € onpenesieHo B Koaekca 3a COLUaTHOTO OCUTYpsIBAaHE.

Kpamxkocpounu 0oxoou

KpaTtkocpounuTe m0X0/u Ha MepcoHana moj Gopmara Ha Bh3HATPAXKICHUS, OOHYCH M COIMATTHU
JIOTUTAIAHUS ¥ TIPUIOOUBKY (M3UCKYEeMH 3a ypeKJaHe B paMKuTe Ha 12 Mecena cien Kpas Ha epuoja, B
KOHTO MEPCOHATBT € TOJOXKIII TPY/ 33 TAX WM € U3ITBIHUI HEOOXOANMHUTE yCIOBHA) C€ MPU3HABAT KaTO
pasxon B OIIP B mepuona, B KONTO € MOJOXEH TPYIBT 3a TIX WIM Ca U3MBJIHCHH H3UCKBAHUATA 3a
TAXHOTO TOJTyYaBaHe, U KaTo TEKYIIO 3abJDKCHHE (CIIe]] MPUCTIaIJaHe Ha BCHYKH TUIATCHH BEUE CYMHU U
TOJIATAIIH C€ YJIPHXKKK) B pa3Mep Ha HEINCKOHTHpAHAaTa UM CyMa.

ABIKUMHTE OT APYKECTBOTO BHOCKHU IO COLMATIHO U 3[IpaBHO OCUTYPSIBAHE CE MPU3HABAT KATO
TEKYI Pa3XoJ M 3aIbJDKCHHE B HEIUCKOHTUPAH pa3Mep, 3aeJHO M B IEpPUOJAa HAa HAUMCICHUE Ha
CBHOTBETHHUTE JOXOJH, C KOWTO T€ Ca CBbP3aHHU.

KbM naraTa Ha BCeKM (PMHAHCOB OTYET JPYXKECTBOTO NPABU OIlEHKA HA CyMaTa Ha OYaKBaHHTE
pa3xoau TO HATPyHBaIlld CE€ KOMIICHCHPYEMH OTITyCKH, KOSTO C€ OYakBa Ja ObJe H3IUIATeHA KaTo
pe3ynTaT OT HEM3IOJI3BAHOTO MPABO HA HATPyMaH OTIYCK. B olleHKkaTa ce BKIIIOYBAT MPUOIU3UTEIIHATA
MpeleHKa 3a Pa3XOoAHTe 3a CaMUTE BB3HATPAKICHHUS M Pa3XOAWTE 32 BHOCKH IO 3aIbJDKHTEITHOTO
0OIIECTBEHO U 3[I[PABHO OCUTYPSIBaHE, KOUTO padOTONATENAT ABIKU BBPXY TE3U CYMHU.

ITonaramuTe ce cymMu 32 KOMIIEHCUPYEMH OTITYCKM Ha MEPCOHAJNA CE€ OTUUTAT KaTo 33aIbIKCHUE U
KaTo Pa3xol, CBbP3aH ¢ KPAaTKOCPOUHUTE AOXOJIM Ha IEpCcoHAaia.

Mvnzocpounu 00xo0u npu nencuonupame

Cwrimacio Kogekca Ha Tpyaa paboTojarens € 3amb/DKEH Jia HW3IUIANla Ha IEpCOHANa IpH
HACTHIIBAHE HA TICHCHOHHA BB3PACT OOC3IIETCHHWE, KOETO B 3aBUCHMOCT OT TPYIOBUS CTaX B
MIPEANPUATACTO MOXKE JIa Bapupa MeXIy 2 u 6 OpyTHH pabOTHU 3aIlaTH KbM JlaTaTa Ha IIpeKpaTsIBaHe Ha
TPYJAOBOTO TpaBOOTHOIIeHHE. [l0 CBOMTE XapaKTePUCTHKH TE3M CXEMHU NPEACTABISBAT IUIAHOBE C
nedunupanu noxoau. [Ipu Bh3HUKBaHE HAa OOCTOSITEICTBO KaTO IEHCHOHUpPAHE, IPYXKECTBOTO MpHUIIara
3aKOHOBUTE HOPMH, BU3UPAIINd HETOBUTE 3aJb/DKEHHS KbM IEPCOHANA 3a HM3IUIAlaHe Ha ChOTBETHUTE
00e31IeTeHNsT M CyMH, KOUTO CE TIPU3HABAT KATO Pa3XOH U 3a]IbIDKCHUS B IEPUO/IAa HA CHOUTHUETO.

Jloxoou npu nanycxkane
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CerimacHo Komekca Ha Tpyma paboTomaTeNaT MMa 3aIb/DKCHHE 3a M3IUIAIlaHe Ha 00e3IIeTeHUs
NP TIpEKpaTsBaHe Ha TPYAOB OTOBOP. J[pyKecTBOTO MpU3HABA JOXOINUTE, HAYMCICHH NIPU HAITyCKaHEe Ha
nepcoHalia, KaTo 3aubiDkeHne u pasxoz. Clie[] W3IUIAlaHeTO Ha Te3W JOXOIU 3a paboTomarens He
MPOU3TUYAT APYTH 33TBDKCHUS KbM PAOOTHHUIIMTE U CIYKUTCITUTE.

2.21. JIM3UHIOBH I0TOBOPH

JIM3UHTOBUAT NOTOBOp € CIIOpa3yMeHHe, MO CWiIaTa Ha KOETO HAeMOJATeNAT INMPEeAocTaBs Ha
HaeMaTellsl Ccpeuly €THOKPAaTHO IUIalllaHe MM cepusl OT IUlaliaHus (HaeM) MpaBOTO Ha TIOJN3BaHE HA
OIIpEJICJICH aKTUB 3a JOTOBOPEH CPOK.

Knacudukanusra Ha TU3HHTOBUTE JOTOBOPH CE OCHLICCTBSABA B HAYAJIOTO HA JIM3WHra Ha Oa3aTa
Ha Kputepud. [Ipu mpomsHa Ha ycCIIOBUSTa Ha JIM3MHIOBHS JOTOBOP, KOWTO BOAAT IO IMpOMSAHA Ha
KPUTEpUUTE, CE U3BBPLIBA HOBA KiIacu(UKaIMs Ha JU3UHIOBUTE JOIOBOPH.

PasrpannuaBaHeTo Mexay (MHAHCOB JIM3UHI U €KCIUIOATALIMOHEH JIM3UHT IPU TAXHOTO TEKYILO
OTpa3siBaHEe M TMEPUOJUYHO TpEACTaBsSHE BbB (PMHAHCOBUTE OTYETH CE HM3BHPIIBA B CHOTBETCTBUE C
NpUHIMIA "TPEAUMCTBO Ha ChIbpKaHUETO mpes GpopmaTa.

Dunancos au3unz

JInsuHronoyyaren

JIu3uHT Ha UMOTH, MAIIMHU, 00OPY/IBaHE, TPAHCIIOPTHU CPEJCTBA | JIP., IPHU KOUTO JPYKECTBOTO
peaHO HOCH BCHUYKH PUCKOBE M OOJArd, MPOW3THYAIIN OT IPABOTO HA COOCTBEHOCT, c€ KiacupUIMpa
KaTo (MHAHCOB JIM3UHT. BCSKO JM3WMHCOBO IDIANIAHE C€ pAa3mpeAcis MEXIy 3aIbJDKCHHETO H
(hvHAHCOBHTE Pa3X0/y, TaKa Y€ JU3WHTOBOTO 3aJb/DKCHUE J1a HaMallsiBa C TOCTOsSIHEH TeMil. JInxBeHuTe
pasxo/y ce BKJIIOYBAT B OTYETA 33 NMPUXOJUTE M PA3XOJUTE KaTO Pa3xoju OT JMXBH Ha 0a3a eheKkTHBEH
JUXBEH MponeHT. [IpunoduTnre Mo JAOTOBOpH 32 (PMHAHCOB JIM3UHT aKTHBH CE aMOpPTH3HpaT Ha 0asa
TIOJIE3HNS )KMBOT HA aKTHBA.

EKcnﬂoamauuoneH JIUZUHZ

JInsuHronoyyaren

JIu3uHT, TIpU KOWTO HAEeMOJATENAT MPOABIKAaBa Ja IPHUTEKaBa CHINECTBEHA YAaCT OT BCHYKH
PHUCKOBE M CTOMAHCKHA H3rOAM OT COOCTBEHOCTTa BBHPXY [aJCHHS aKTUB ce KiIacupuiupa Karo
eKCIUIoaTallMoHeH Ju3uHr. [lopamm ToBa akTHBBT HE C€ BKJIIOYBA B CYCTOBOJHUS OanaHC Ha
nmu3uHTOTIONy4Yarensd. I itamanusara BB Bpb3Ka ¢ €KCIDIOATAIIMOHHUS JIM3UHT C€ TIPU3HABAT KAaTO Pa3XoIn
B OI1P Ha (6a3a JMHEeH METO.I 3a IepHo/ia Ha JIN3UHTA.,

JIM3uHrOMaTEeN
Haemonatenar npoabixkaBa J1a NpUTEXKaBa CHIIECTBEHA YaCT OT BCHUKU PUCKOBE M CTOMAHCKHU

U3roAM OT COOCTBEHOCTTA BHPXY AAJCHUS aKTHUB, IIOPAAHU KOETO OTUMUTA NPEJOCTABEHUTE AKTUBU B CBOSA
CYeTOBOJIeH OallaHC M MM HadyHCIsiBa aMopTh3auus (KoraTo Te ca amoptusupyemu).[lpuxoasT oT Haemu
OT EKCIUIOATAllMOHEH JIM3UHT Ce MPH3HaBa Ha 0a3aTa Ha JTUHEHHHA METOJA B MPOABIDKCHHE Ha CpOKa Ha
CHOTBETHUS JIU3UHT.

2.22. IlpaBuTeICTBEHH JapeHUs] U NPABUATEJICTBEHH MOMOLIH

JapeHue oT myONWYHM WHCTUTYIIMM CE€ TPHU3HABA ITHPBOHAYAIHO KATO OTCPOYCH JIOXOJI
(dbuHaHCHpaHe), KOraTo € HAJIMIIEC pa3yMHa CHUTYPHOCT, 4€ TO Ie ObIe MOMyUYeHO OT APY>KECTBOTO, M Ue
MOCIIEAHOTO € CIIAa3HJIO U CTa3Ba YCIOBUATA ¥ U3UCKBAHMATA TI0 JAPEHUETO.

Hapenue OT myOJWYHM WHCTUTYIHU, CBBP3aHO C KOMIICHCHpAHE HAa HANpaBEHW pPa3xoiu, ce
MpHU3HAaBa B TEKYIIWTE MME4YaliOM W 3aryOM Ha cHCTeMaTh4yHa 0a3a 3a ChIIHS NEepUoJ, Mpe3 KOHUTO ca
MIPU3HATH Pa3XOJHUTE.

JapeHue OT myOJUYHY UHCTUTYIIMU, CBBP3aHO ¢ KOMIICHCHPAHE HAa WHBECTUIMOHHU Pa3XoJy 3a
npu00MBaHe HA aKTWB, CE NMPU3HABA B TEKYIIUTE MEYanOMW M 3ary0M Ha CUCTeMaTu4Ha 0asa 3a Lenus
MIEPHUO/I Ha TIOJIE3€eH KUBOT Ha aKTHBA, OOMYAHO B pa3Mepa Ha MPU3HATATA B PA3XOAUTE aMOPTHU3AIIHA.

13



, THBMEJ ” EOOJI
NIPUJIOXEHUE KBM ®UHAHCOB OTYET 3a IIBPBO HIECTMECEUYHUE HA 2024 roaunna

Korato ce mapsBar HeaMOpPTH3WPYEeMH aKTHBH, IAapCHHETO C€ OTYWTa KaTo TIPUXOa Ha
ompezencHa 0aza, CBbp3aHa ¢ YCIIOBHUSATA Ha JAPEHUETO, KaTO CPOKBT 3a NMPU3HABAHE HA MPHUXOIUTE HE
MOKe€ 1a Obe mo-AbIbI OT 20 TOAUHU.

[IpeoTcThIIEHUAT KOPIIOPATUBEH TaHBK M HAMAJICHUETO Ha KOPIIOPATUBHUS JAHBK IO CMHCHJIA Ha
3aKoHa 3a KOPIIOPATHBHOTO MOJIOXOAHO O0JIaraHe ce OTYMTa KaTo Pe3epB.

[IpaButencTBeHn napeHus, NOAY4YeHH MOa Gopmara Ha NMPEXBBPIISIHE HA HEMAPUYHU aKTHBH, CC
OIICHSBAT MO CTpPaBEINBaTa UM CTOHHOCT.

[Ipu oTumTaHe HA MOMYYEHH B IPY>KECTBOTO MAPCHHS OT TPETH JIMIIA CE MPHJIaraT MpaBHjaTa 3a
OTYHTAHE Ha JAPCHUS OT ITyOJIMIHN WHCTUTYIIHH.

2.23. ®MHAHCOBH HHCTPYMEHTH
2.23.1. ®UHAHCOBM aKTHBH

NpyxecTBoTO Kiacuduimpa cBouTe (HHUHAHCOBUM AaKTHUBU KaTo "3aeMu (KpeIuTH) M B3eMaHHA"
"huHAHCOBM aKTUBHW, OBpPKaHU 3a ThpryBaHe" M "(QUHAHCOBUM aKTHBH, OOSIBEHHM 3a Mponaxoda’.
Krnacudukamnusara e B 3aBUCHMOCT OT CHIIHOCTTA M LENUTE (TpeHA3HAuYCHNETO) Ha (PUHAHCOBHUTE AKTHUBH
KBbM JlaTaTa Ha TAXHOTO NPHUI00UBaHE.

OO6uvaifHO ApPYKECTBOTO MPH3HABA B CUETOBOAHUS OanaHC (UHAHCOBUTE aKTHBH Ha ‘‘IaTara Ha
ThpryBaHe - JaTata, Ha KOSTO TO c€ € OOBBbp3aio (IOeN0 € OKOHYATEJICH aHTaKUMEHT) Ja 3aKylH
CHOTBETHUTE (PUHAHCOBU aKTUBU. Bcuuku (pMHAHCOBM akTHBM ITbPBOHAYAJIHO CE€ OLIEHSBAT IO TSAXHATa
CIIpaBeUIMBa CTOMHOCT IUTIOC MIPEKUTE Pa3xoAu MO TpaH3aKIUATA.

DuUHAHCOBUTE aKTHBU C€ OTIIMCBAT OT CYETOBOAHUS OajlaHC Ha JIPY>KECTBOTO, KOTATO MpaBara 3a
NOJIy4aBaHEe Ha MApUYHU CPEJCTBA OT T€3U aKTHBU Ca M3TEKJIM, WIN ca IIPEXBBPIEHU U APYKECTBOTO €
IOPEXBBPJIWIO ChHIUIECTBEHATa YacT OT PHCKOBETE M IOJ3UTE OT COOCTBEHOCTTa Ha akTHBa. AKO
JIPY’KECTBOTO TNMpPOABJIKABa Aa IbPKU CHILECTBEHATa YacT OT PUCKOBETE M TON3UTE aCOLUHUPAHU ChC
COOCTBEHOCTTa Ha JajieH TpaHcdepupan (QUHAHCOB akKTHB, TO NPOABIDKaBa Aa NpHU3HABA aKTHBA B
CYETOBOJIHUS OanaHc, HO IPU3HABa CHUIO M 00e3MeUeHO 3aAbIKeHUE (3aeM) 3a TIONYyUYEHUTE CPEeICTBA.

Kpeoumu u e3emanusn

KpenuTrre 1 B3eMaHMsTa ca HEICPUBATHBHU (DMHAHCOBH aKTHBHU ¢ (QUKCHUPaHU WU YCTAHOBUMH
TUTAIIAHUS, KOUTO HE Ce KOTHpAT Ha aKTUBEeH mnaszap. KpemuTure ce OlEHSBAT B CYETOBOJHUS OallaHC TO
ce0ecTOMHOCT. B3eMaHUATa ce MPeACTaBAT U OTYUTAT 110 CTOMHOCTTA HA TAXHOTO BH3HHKBAHE, HAMAaJICHA
¢ pa3Mmepa Ha oOe3leHKaTa Ha HechOupaeMuTe cyMH. Te3u akTHBH ce BKIIIOYBAT B TPyIaTa Ha TEKYIUTE
aKTHBH, KOTaTO MAaTYpUTEThT WM € B paMKHTe Ha 12 Mecema WM B OOMYacH ONEPATHBEH IMKBLI HA
JIPY’KECTBOTO, & OCTAHAIINTE — KATO HETEKYIIIH.

Ta3u rpyna (UHAHCOBM aKTHBH BKIIOYBA: MPEJOCTABECHH 3a€MHU, THPTOBCKH B3€MaHUs, APYTH
B3eMaHHs OT KOHTPAreHTH U TPETH JIMIIA, TAPUYHH CPEJICTBA U TAPUYHHU CKBUBAJICHTH. JINXBEHHAT 10X0]T
M0 KPEJUTHTE CE MpecTaBs kaTo ¢puHaHcoB mpuxos B OITP.

B kpas Ha oOTYeTHHS NEpUON JPYKECTBOTO OIEHSIBA Jald Ca HACTHIIWIM CBHOWTUA U
00CTOSITENICTBA, KOUTO TIOKA3BaT HAJMYMETO HAa OOCKTUBHH JIOKA3aTEJICTBA, Hajaraiiyd oOe3lleHKa Ha
B3CMaHUSATA.

QDunancosu akmusu, ObPIHCAHU 3a MBHP2YBAHE

Karto (¢mHaHCcOBH aKkTHBH, JBPKAaHH 332 THPTyBaHE CE OTYMTAT TE3M, KOMTO Ca MPHIOOUTH C IIei
MoJTydaBaHe Ha Mevanbda, Mpou3THYAIIa OT KPAaTKOCPOUHH KOJIeOaHuUs B IICHUTE WU B THITBPCKH MapiK.

[IbpBoHauanHO (pUHAHCOBHTE aKTHBH, IbpXKaHM 3a THPIYBaHE C€ MpH3HABAT IO IICHA Ha
npuo0uBaHe, TPEJCTABISABAIIA CIPaBEAIUBATa CTOMHOCT HAa BBh3HATPAXKICHHETO, KOCTO € IUIATEHO,
BKITFOUUTEITHO Pa3XOANTE TI0 MPUA0OMBAHETO HA WHBECTHUIIMATA.

[IputexxaBaHUTE OT JAPYKECTBOTO (MHAHCOBU aKTHBH, JABPKAaHM 3a ThPryBaHE, CE OTYHTAT
MOCIIE/IBAIIO 110 CIPaBeUINBa CTOWHOCT, KOSATO HE C€ KOPUTHUpa C OYAKBAHUTE Pa3X0Jy MO Mpojax0a win
IPYTH BHJ OCBOOOKJaBaHUS.

Paznukure OT IpOMEHNTE B OIICHKHUTE Ha (DMHAHCOBHUTE MHCTPYMEHTH, OTYHTAHH 1O CIIPABE/IIINBA
CTOWHOCT ¥ KJIACU(UITUPAHU KAaTO JbPKaHU 3a ThPTyBaHE CE€ OTUYUTAT KaTO TEKYIIU (PMHAHCOBH MPUXOAH
WA Pa3XOH.

Dunancosu akmueu, 0016eHU 34 KPOOA3COA
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DUHAHCOBUTE aKTHUBH, OOSBEHU 3a MpoAaxba ca HelepUBATUBHU aKTHBH, KOWTO ca MPHUIOOUTH C
TakaBa IIeJl WJIH He ca Kiacuuiupanu B 1pyra rpyna. O0n4aifHo Te mpeCcTaBIsIBaT aKIMK WK JSJI0BE B
JIPYTH IpY>KeCTBa, IPUAOOUTH C MHBECTUIIMOHHA IIEJI U CE BKIIFOYBAT KbM HETEKYIIIUTE aKTUBH, OCBEH aKO
HaMEpPEHUETO Ha APY>KECTBOTO € Jla TH MPOoJaBa B PaMKHUTE Ha cienBammTe 12 Mecera U aKTUBHO THPCH
KynyBad.(DHHAHCOBHTE aKTHUBH, OOSIBEHH 3a MpoAak0a ce OLeHsBaT T10:

- cnpageonusa CHoOUHOCH — 32 IPYKECTBA, YUUTO KHIXKA ca 0opcoBo kotupaHu. CripaBeyinBaTa
CTOWHOCT Ha T€3U aKTHUBHU C€ OIpPEJeIIsl Upe3 MpUiiarane Ha 0opcoBaTa IieHa Ha Hail-CKOPOIIIHATA CIICIIKa,
MIPH YCIIOBUE, Y€ HE € NMaJIO 3HAYUTEIHA MPOMIHA B UKOHOMUYECKHUTE YCIOBHUS B TIEpHOJIa MEXTy /aTara
Ha CclIeJKaTa U OTYETHATA JIaTa, UIu

- yeHa Ha npuoodueane — 3a JPy>KECTBATa OT 3aTBOPEH THUII, 32 KOUTO € TPYIHO Ja C€ HaMepsT
JTAHHY 32 aHAJIOTOBU Ma3apHU CIEIIKH.

PaznukuTe OT MpoOMEHHUTE B OIIEHKUTE HA (PJMHAHCOBUTE MHCTPYMEHTH, OTYUTAHHM T10 CIIPaBEJINBa
CTOWHOCT W KiIacu(PUIIMPaHU KaTO OOSIBCHH 32 MPojak0a ce OTYUTAT KAaTO YBEIMYCHHUE WIM HAMaJICHUE Ha
pe3epB OT TMpeolicHKa Ha (UHAHCOBH HWHCTPYMEHTH, KOWTO MOXeE Ja ObJe IOJIOKUTEIHA WIIH
OTpHIIaTeIHA BETMYHHA.

JIUBUIGHTH 10 aKIWKd ¥ [SUI0BE, KIACU(PUIMpaHW KaTo (DMHAHCOBH aKTUBH, OOSBEHU 3a
npoaax0Oa, ce nmpu3HaBaT u otuntaT B OIIP, korato ce ycTaHOBM MpPaBOTO HA JAPYKECTBOTO Ja MOIYYH
TUTaIaHe.

[MpurexxaBanute (PUHAHCOBHU AKTWBHU, OOSBEHU 3a MPOJax0a ce MpEriekIaT KbM Kpas Ha BCEKH
OTUYETCH TMEPHOJ, NAIA Ca HACTBIWIM CHOUTHS W OOCTOSTENCTBA, KOWUTO ITOKA3BaT HAIMYHETO Ha
OOCKTHBHH JIOKA3aTeJICTBa, Y€ 3a OT]elieH ()MHAHCOB aKTHB WIIM Ipyla akTHBU nMma obeslieHka. Te ce
o0e3leHsBaT, ako OamaHcoBaTa CTOHHOCT € TO-BHCOKa OT OYaKBaHATa UM BH3CTAHOBHUMA CTONHOCT.
Cymara Ha mpusHaTaTa 3aryda oT oOe3lleHKa € paBHA Ha pasjuKaTa MEXKIy LieHaTa Ha MPUA0OMBAaHE U
TeKyIlaTa CIpaBeJInBa CTOHHOCT.

2.23.2. ®UHAHCOBY MACHBH U HHCTPYMEHTH HA COOCTBEHHUS KANTATAJ

pr)KeCTBOTO Knacnq)nunpa ABJITOBU MHCTPYMCHTH U UHCTPYMCHTH Ha COOCTBEHHMS KaluTaa UIH
KaTto (bHHaHCOBI/I 3aABbJDKCHUA WK KaTO COOCTBEH KamuTal B 3aBUCHMOCT OT CBIIHOCTTA U yCJIOBUATA B
A0T0BOpa CbC CbOTBECTHUA KOHTPAr€HT OTHOCHO TC3U MHCTPYMCHTH.

Dunancosu nacusu

DUHAHCOBUTE IMACHBH BKIIOYBAT 3aeMU (KPEIWUTH), 3aAbDKCHHS KBbM JIOCTABYMIIM W APYTH
KOHTpareHTu. [[pyecTBOTO mpu3HaBa ()MHAHCOBHS TACHB B CBOSI CUCTOBOJICH OaJlaHC €IWHCTBEHO,
KOraTO CTaHE CTpaHa B JOTOBOPHUTE YCIOBUS Ha HHCTPYMEHTA.

[Ipy mepBOHAYAIHOTO TpU3HABaHE Ha (PUHAHCOBUTE IMACHUBH, APYKECTBOTO TU TpPH3HABA II0
CIIpaBeUIMBaTa WM CTOWHOCT, IUTIOC pa3XOIWTE II0 CHeNKaTa, KOUTO C€ OTHACAT TMPSKO KbM
npuI00MBaHETO WU U3JIAaBAaHETO HAa (pMHAHCOBHS macuB. Ciex mMbpBOHAYAIHO NIPU3HABAHE JIPYKECTBOTO
OIICHSIBA KPAaTKOCPOYHUTE 3aeMU (KPEIUTH) 10 UCTOpUYECKA IIEHA, a JBJITOCPOYHUTE TI0 aMOpPTU3HpaHa
CTOWHOCT C M3MOJI3BaHE Ha e(DEKTUBHUS JIMXBEH MPOIICHT.

2.24. 3HaYUMH CYETOBOJAHHU NMPHUOJIM3NTETHN OLEHKA U NMPeeHKH

Ilonesen scusom na ovazompaiinume aKkmugu

PBKOBOICTBOTO Ha NIPYKECTBOTO OIpPENENs OYAaKBAHUS TOJIE3CH >KMBOT W aMOPTHU3AIMOHHUTE
HOpPMU, TpWJIaraHd TPH HAYWCIISIBAHE HAa Pa3XOIUTE 3a aMOPTH3AIM{, CBBP3aHH C TPHUTEKABAHUTE
JBJITOTPAHHN aKkTUBU. Ta3u MpUOIU3WTEIHA OIEHKAa ce 0a3upa Ha TPOCKIMS Ha XXU3HCHHS IMKBI Ha
akTuBuUTe. TS MOXE J]a ce MPOMEHU B 3HAUMTEIHA CTEIEH B PEe3yJITaT Ha MPOMEHU Ha Ma3apHaTa cpeia u

Ipyru GaxkTopu.

Oobe3ueHKa Ha 0vba2oOmMpPaltHU AKMUGU

JBpaTroTpaliHUTE aKTHBH CE IPEpasrIekKIaT 3a HAININe Ha 00€3IeHKa, KOTaTo ca HAIMIIEC ChOUTHUS
WIM WMa TIPOMsHA B OOCTOSITENCTBaTa, MOJICKAa3Ballly, 4e OajaHCcoBaTa CTOWHOCT Ha aKTHBUTE HE €
BB3CTaHOBHMMA. 3a 3ary0a oT 00e3IeHKa ce MPU3HaBa CyMaTa, ¢ KOSITO OalaHCcoBaTa CTOMHOCT HaIXBBPIIS
BB3CTAaHOBMMATa. Bh3cTaHOBMMAaTa CTOWHOCT € II0-BUCOKaTa OT HETHATa MpOJaXXHa CTOWHOCT H
CTOWHOCTTa B ymnoTrpeba. 3a Ja ce ompeelid CTOWHOCTTa B yNoTpeba, aKTHBHUTE C€ TPyHHpaT B Haii-
MaJIKUTE BB3MOKHH PAa3rpaHUuUMM CJIUHUIM, TeHEepHpalld NapudHud notoiy. [Ipu Hanudme Ha
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HWHJIUKAIMK 3a O6€3H6HKa APYKECTBOTO OOMKHOBEHO W3ITOJI3Ba CKCIICPpTHU3aTa Ha BBHIOHU JIMLICH3WPAHU
OLICHUTCIIN 3a OIPCACIIAHC Ha CIIPABCIVIMBUTC CTOMHOCTH.

Obe3uenka Ha uHBeCMUUUU

B kpast Ha BCEKH OTYETEH MEPHO PHKOBOJACTBOTO MPABHU OLICHKA JIaJIM ChIIECTBYBAT MHIUKATOPH
3a 00e3licHKAa Ha HErOBUTE HMHBECTUIMH. KaTo OCHOBHHM HHIMKATOpHU 3a OOE3ICHKA Ce IpUeMarT:
3HAYUTENHO peaylupaHe Ha obema (Han 25 %) wiM NpeyCTaHOBSBAaHE NEHHOCTTA Ha JPYKECTBOTO, B
KOETO € MHBECTUPAHO; OTYMTAHE Ha 3aryOH 3a MO-TPOABDKUTEICH TIEpUO OT BpeMe (Hall TpU TOIWHH),
KaKTO U OTYMTAHE Ha OTPUIIATEIHH HETHU aKTUBU WJIM AKTUBHU II0J] PETHCTPUPAHHs KalluTal.

[IpenenknTe HA PHKOBOJCTBOTO 32 00E3IICHKA HA MHBECTHIIUUTE Ca HANPABCHHM MPe3 MpU3Marta Ha
HETOBUTE TIPOTHO3U U HAMEPEHUSI OTHOCHO O'BJICIINTE HKOHOMUYESCKH M3TOJM, KOUTO CE€ OYaKBa Ja Obaat
MOJIyYEHH OT IBIICPHUTE U aCOLMUPAHUTE APYIKECTBA, BKIFOUUTEIIHO THPrOBCKU U MTPOU3BOACTBEH OIIHT,
OCHTYpsIBaHE Ha MO3UIMH Ha OBJArapCKU U YyKICCTPAHHHM I1a3apy, OYaKBaHHATA 3a OBICIIN MPOIAXKOU H
JIPYTH.

Obe3uenKka Ha 63eMaHUA

[TpubnmsuTenHaTa oneHkKa 3a 3aryOM OT CBMHHUTENHH W HECHOMpaeMH B3€MaHUS ce MpaBU KbM
JlaTata Ha BCEKHM OTYET, HA WHAMBHyalHa 0a3a. B3emaHusTa, Py KOUTO ca KOHCTATUPAaHU TPYAHOCTH
MpH TIXHOTO CHOMpaHEe, MOJUIeKAT HA aHAIM3 3a OINpPEACIsTHE Ha YacTTa OT TAX, KOSITO € PeaHo
cpOupaema, a ocTaHanara 4acT 0 HOMHHAIa Ha ChOTBETHOTO B3emaHe ce mpu3HaBa B OIIP kato 3aryba
oT 00e31eHKa Ha TeKYIIH aKTHUBU.

Cnen 360 mHu 3aKbCHEHHE BEYE CE CUMTA, Y€ MOXE Jla MMa MHIUKATOpPH 3a oOe3reHka. [Ipu
o0e3leHKa Ha B3eMaHHSTa ce MpHiiara HHAUBUAYyaneH moaxof. llpu mpernenkara Ha crOMpaeMocTTa Ha
B3€MaHHUATa, PHKOBOACTBOTO TNPABH aHAJN3 Ha IUIaTa EKCIO3WIMS OT BCEKH KOHTPAreHT C Orfien
YCTaHOBSBAaHE Ha peallHaTa BB3MOXHOCT 3a CHOMPAHETO WM, a HE CaMO Ha HHUBO MPOCPOUYCHHU
WHIMBHJIyaJlHU B3eMaHHs OT KOHTpareHTa. [lpm ycTaHOBsIBAHE Ha BHCOKa HECHUTYPHOCT OTHOCHO
CHOMpaeMOCTTa Ha JaZeHO B3eMaHe (Trpylia B3eMaHHWs) CE MPaBH MPEIEeHKa KakBa YacT OT HEero (TAX) €
oOe3reueHa (3aJ10T, UTIOTEKa, MOPHYUTEICTBA, OAHKOBA TapaHIIMs ¥ JIp.) ¥ 10 TO3W HAYWH € TapaHTHpaHa
cpOupaemMocTTa UM (4pe3 OBJCII0O BH3MOXKHO pealu3upaHe Ha O00€3IMEeUeHHETO WM IUIalaHe OT
MopBUNTEN). B3eMaHusATa WM YacTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO MPEIEHBA, Y€ ChIIECTBYBAa MHOTO
BHCOKAa HECHT'YPHOCT 3a CHOMpAaHETO MM W He ca O0C3IeYeHH, HE3aBHCHUMO OT IPOCPOYHETO, Ce
obesnensBar Ha 100 %.0O0e3leHKM Ha aKTHBH C€ W3BBLPIIBAT ChIVIACHO n3uckBanmsara Ha CC 32 -
®unancoru nHcTpyMeHTH U CC 36 - O0e3neHKa Ha aKTHUBH, PETIIaMEHTHPAIIN OTYNTAHETO Ha 00e3IeHKA
Ha pasnuuyauTe BUAoBe akTuBH.ChriaacHo CC 36, koraTo Bb3CTaHOBHMAaTa CTOMHOCT Ha aKTHBa CITAIHE
noJ1 GanaHcoBara (IIPEHOCHATA) CTOMHOCT Ha aKTUBA, IPYKECTBOTO OTpa3siBa HaMaJicHHE Ha OalaHCcoBaTa
CTOWHOCT J0 pa3Mepa Ha BBh3CTAaHOBMMAaTa My CTOMHOCT. HamameHumeTo ce Tperwpa Kato 3aryba ot
obe3renka. 3arybara oT oOe3lleHKka Ha aKTHB Ce NpHU3HABA BEJHAra KaTo TEKYII pa3Xxoj 3a JEHHOCTTA.
AKo cnie U3BBpIIeHa 00e3I[eHKA Ha aKTHB HETOBaTa Bh3CTAHOBHMA CTOMHOCT MPEBUIIIM OajlaHCOBaTa My
CTOWHOCT, C€ OTpa3siBa Bh3CTAHOBABAHE Ha 3arybara OT 00e3leHKa - KaTo TEKYIIl MPUXOJ OT JCHHOCTTA -
JI0 pa3Mepa Ha MmpeaxoHaTa 00e3IeHKa, KOsSTO € Onira oTpa3eHa KaTo TeKYII[ pa3Xo/l 3a JIeHHOCTTa.

Ilpoeusuu

[IpoBusus ce mpu3HaBa B OayaHca M KaTo TEKYIIl pa3XoJl, KOraTo JPYKECTBOTO UMa MPaBHO HIIN
KOHCTPYKTHBHO 3aJbJDKEHHE B pPe3yJTaT Ha MHHAJIO CHOUTHE M MMa BEPOSITHOCT 3a MOKPHBAHETO il 1a
0b/le He0OX0AUM OTpeAeNieH M3XO/SI MOTOK, ChIBbPKAIl HKOHOMUYecKH momsu. [IpoBususra e peamHo
CBINECTBYBAINO 3aBDKEHUE HA JIPYKECTBOTO KbM JaraTa Ha (PMHAHCOBHUS OTYET, 32 KOETO CyMmara WiH
BPEMETO Ha MOracsBaHe ca HECUTYPHH, HEONpPEACIMMHU ¢ TOYHOCT.3a MPU3HABAHETO i ce Mpuiiara Hai-
Jno0paTta ¥ HaJekHA NMPUOTU3UTEIHA OIICHKA Ha Pa3XOJHTe, HEOOXOAMMH 3a IMOKPUBAHE Ha TEKYIIOTO
3aIbJDKEHUE KbM JlaTaTa Ha OallaHca, MPU OTYUTAHETO HA KOATO C€ B3eMar MOJ] BHUMAaHHE PUCKOBH U
HECUTYPHU CHOUTHS U 00CTOSATEIICTBA, KOUTO ' ChITBTCTBAT.

KbM Bcsika mata Ha OanmaHca CyMHUTe Ha NPU3HATHTE NPOBU3WU C€ TPEpasriekgaT W TpPU
HEOOXOIMMOCT c€ aKTyalH3upaT 4Ype3 JOHAYMCIISIBAHE HA NMPOBU3UHM WIIM 4Ype3 HaMalsBaHe Ha Bede
OTUETCHHUTE MPOBU3UH, C L] TAXHATA Hal-100pa MPUOTU3UTEIIHA OIlcHKA. B ciydyanTte, B KOUTO ce
YCTaHOBH, Y€ 3a MOTacsBAHETO Ha 3aBIKCHUETO BEUEC HE € BEPOSITHO J1a HACTHIIM U3TUYAHE HA PECYpPCH,
CBABPXKAIIM HWKOHOMHYECKH TION3W, TMPOBH3MATAa ce peuHrerpupa.EQexTpTr oT mnpomsHara Ha
npuONIM3UTETHATA CYCTOBOJHA CTOMHOCT C€ BKIIIOYBA B ChIaTa CTaTHS Ha OTYETA 33 MPHUXOIUTE H
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pasxomuTe, KOATO € Owiia W3MOJ3BaHa 3a MPHOJM3HUTENHATA CTOMHOCT MpEId TOBa M CE OTpas3siBa B
nepro/ia Ha MPOMSIHATA M OBJCHINTE TICPHOIU, aKO MPOMSHA 3aCATa U TAX.

2.25. (I)yHZlaMeHTaJ'IHI/l IpeuiK 1 MIPOMEHHU B CYECTOBOAHATA MMOJIUTHKA

HpyxecTtBoTo mpuema, 4e Tpemku Hag 1,5 % OT mpuxoauTe ca CHIIECTBEHH 3a BSIPHOTO
Npe/icTaBsHe Ha WMYIIECTBEHOTO W (DMHAHCOBOTO CBHCTOSHHE.32 TAXHOTO MpEJACTaBsSHE ce TMpuiiara
npenopbyuTenHus mnoaxof, peridameHtupan B CC 8 - HerHu mnewyanbu wim 3aryOou 3a mepuona,
(hyHIaMEHTaTHH TPEIIKK ¥ IPOMEHHU B CYETOBOAHATA MOJIUTHKA. .

Kopurupanero Ha rpemku ce u3BbPIIBa Ype3 Mpeu3dncisBaHe ¢ oopaTHa cwia. OyHaameHTanHa
rpelIKka, KOSATO € CBbp3aHa C MPEIXOAHH NMEPHOAM, C€ OTUHUTA Mpe3 TEKYIIHs MEPHUOJ Ype3 yBEIHYaBaHE
WIM HaMaJlsBaHE Ha CAlAOTO Ha HepaslpelelieHaTa rnevanba (HemoKpHuTaTa 3ary0a) OT MHHANM TOAWHH.
CpaBuutenHata wH(pOpManus OT TPEAXOAHHS OTUeTeH Tnepuon ce mnpensuucisBa.llpomenn B
CYETOBOJIHATA MOJWTHKA CE€ HW3BBPIIBAT CaMO KOTaro TOBAa CE€ H3HMCKBA IO 3aKOH, OT CUYETOBOIHH
CTaHJApTH, WIK aKO MPOMSHATA LIe TOBEJE A0 MO-MOAXOISIIIO0 MPEACTABSIHE Ha CHOUTHITA WIH CACTIKUTE
BBB (DHAHCOBHUTE OTYETH Ha JApyxecTBOTO.IIpoMsiHaTa B cueTOBOIHATA TIOJUTHKA CEe Ipujlara ¢ oopaTHa
cuma. Bcska Kopekiusi BCIEACTBHE Ha MpOMSHATa C€ OTpa3sgBa KaTo KOPEKIHS Ha CalloTo Ha
HepasmpezeneHarta neyanda (HemokpuTara 3aryba) oT MuHaiu roguad. CpaBHUTENHATa HHPOpPMAHS OT
MIPEIXOIHMS OTYETEH MEPHOA ce Mpen3uncisBa. Paznukara oT mpensuncisiBaHe Ha pa3XxoauTe 3a JaHbLU
B OIIP 3a mpeaxomHus mepHo ce MOCOYBa KaTO KOPEKIUS Ha HepasmpeseneHaTa nedainda (Hemokpurara
3ary0a) OT MHHAJIU TOUHH.

2.26 CrOuTHS, HACTBIINJIU CJIeJ JATATA HA TOAUINHAS (PMHAHCOB OTYET

CnOuTHsaTa, HACTHIIMIN MEKIY JaTata Ha roguinHusa ¢puHaHCcoB oTyeT (31 mekeMBpH) M JaTara,
Ha KOSATO TO3W OTYET € OJOOpPEH OT YIpaBIIABAIUS OpraH Ha JAPYKECTBOTO 3a MyOJIMKyBaHe, OWBAT
KOPHUTHUPAITN U HEKOPUTHPAIIIH.

Kopuzupawju ca te3u CnOWTHUS, KOWUTO JIOKAa3BAT YCIIOBHS, CHINECTBYBAIld Ha Jarara Ha
roqunrHus GUHAHCOB OTYET. [Ipy HaMYKe Ha KOPUTHUPAIH CHOUTHUS JPYKECTBOTO KOPUTHPA PU3HATUTE
CYMH WJIH TIPU3HABA CYMH, KOUTO HE ca OWJIU MPU3HATH.

Hexopucupauwju ca Te3u CHOUTHS, KOUTO ca IMOKA3aTeIHU 32 YCIIOBUS, HACTBHITUIIN CIIe] AaTaTa Ha
rojumHus GUHAHCOB oTUeT. Hexopurupammre chOUTHS caMo ce OMOBECTsBAT, 0e3 Jla ce KOPUTHPAT Beue
MIPU3HATU CyMH U 0€3 J]a c€ MPU3HABAT AOMBIIHUTEITHO CyMH.

Korato ce monmy4n uHdpopManums ciej| farata Ha TOTUIITHUS (GUHAHCOB OTYET OTHOCHO YCIIOBUS,
KOWTO Ca CBINECTBYBAIM KbM JiaTaTa Ha OTYeTa, APYKECTBOTO akTyajau3wpa ¢ HoBaTa WHQopMarms
OTIOBECTSBAHUITA, KOUTO CE OTHACSAT JIO TE3H YCIIOBUSL.

[Ipennoxennte win JSKIapUpaHUTE CICH JAaTaTa Ha TOMUIIHUS (DUHAHCOB OTYET IUBUICHTU HE
ce TIPU3HABAT KaTo 3aJIbJDKCHUE Ha JlaTaTta Ha ()MHAHCOBHS OTUET.

2.27. IlUBUAEHTH

I[I/IBI/I,I[CHTI/ITC CC MNPHU3HABAT KAaTO HAMAJICHUC HAa HCTHUTC AKTUBU Ha APYIKCCTBOTO U KATO 3aABJLKCHUC
KBbM HErOBHUS COOCTBEHHK B nepuoaa, B KOITO BB3HHKHE MMpaBOTO MYy Aa I' MMOJIYYH.

2.28. Cpbp3ann auna

JIluuaTta ca cBbp3aHU, KOTaTO €JHOTO € B ChCTOSHUE Ja KOHTPOJIUPA APYrOTO WU J1a YIPaKHIBA
BBPXY HEr0 3HAYMUTEIIHO BIMSHUE IIPH B3EMAHETO Ha pPelICHHs OT (MHAHCOBO-CTOMAHCKH Xapaktep. Te
MOTar Ja OBAAT IOPUAUYECCKH W (DU3WYCCKH JIMIA, B T. Y. YIPABICHCKH MepcOoHAIL.CIEIKATE MEXITY
CBBpP3aHH JIUIA, B T.4. MPEXBBPJSHE HA aKTWBH W/WIM HA TACHUBU MEXKIY TAX, CE€ OCBIIECTBABAT MpPH
YCJIOBHSITA HA CACIKH MEXITY HECBBP3aHH JINIIA.

2.29. OT4eT 3a NAPUYHHUSA OTOK

JpyXecTBOTO OTUMTA U NPEIACTaBA MAPUUYHUTE CH TOTOIM MO MPEKUs METOJH, ChIIACHO KOWTO
MOTOLUTE OT Pa3jIMYHUTE BUAOBE CIEIKU CE€ OTpa3dBaT B OTICITHUTE ACHHOCTU MO OCHOBHH KJIACOBE
OpyTHH MapH4YHU MOCTHIUICHUS W OpYTHH MapHYHU IUIANIAHUA 3a OT4eTHHS nepuon.llapudaanTte moromm
ce K1acu(UIUpar KaTo MapuyH MOTOIH OT:

° OcHOBHA JEHHOCT
° WNHBecTHIMOHHA IeHHOCT
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. ®duHaHCOBA IEHHOCT

WNuBecTnimionHUTe W (UHAHCOBUTE CHAEIKH, KOUTO HE HW3HUCKBAT H3MOJ3BAHETO HA TMapHUYHU
CpEJICTBA, C€ U3KITIOYBAT OT OTYETA 32 MTAPUIHUTH ITOTOIIH.

[NapuyHuTE MOTOIM CE OTYMTAT HA HETHA 0aza caMO KOTaTO OTPa3sBaT MO-CKOPO JCHHOCTTa Ha
KITUEHTA, OTKOJIKOTO IEHHOCTTa Ha JPY>KECTBOTO, KaTO HAIIPUMEDP HAEMH, ChOUPaHH OT UMETO U TUTALaH:
Ha COOCTBEHHUITUTE HA UMOTHTE, KAKTO M B CIIy9aWTe KOTaTO MapUIHUTE MOTOIM ca B Pe3yiTaTr Ha Iepa,
MIPH KOUTO 00OpamaeMocTTa ¢ Obp3a, Thii KaTo MaJCKUTE ca KPaTKH, KaTo 3aKyIllyBaHEe M MpoaaxOa Ha
MapUYHU EKBUBAJIICHTH, MTOJTyYEHU KPATKOCPOYHU KPEIUTH, BKIIFOUUTEIHO OBBPApadTH U JIp. OJ00HU.

[Ipu usroresinero Ha OIIII, gpykecTBOTO CHOMIOIaBA CICTHUTE ITPABHJIA;

a) MOCOYCHHUTE CYMH B HAYAJIOTO U B Kpas Ha Mepro/ia TpIOBa 1a OTTOBAPSAT Ha CYMHTE, TIOCOUCHHU
B PABHOCTOWHOCTHHUTE CTATHH B CYSTOBOJIHUS OaJlaHC,

0) cTaTuHTe B CHOTBETHUTE Pa3/Iev Ce MOAPEKIAT 110 CTENEH Ha 3HAYNMOCT;

B) IpY)KECTBOTO MOXKE€ Ja J00aBs HOBM CTaTHM WM Ja TPOMEHS HaWMEHOBAaHHWETO Ha
MMOCOYEHUTE, KOTAaTO C TOBA CE MOCTUTA MO-IIBJIHO WX MO-TIpelu3Ho npencrapsHe Ha OIIIT;

r) B OIIIl He ce mocoYBaT CTaTHH, 32 KOWTO JIUIICBA CYCTOBOJIHA HMH(popMalys. To3u IPUHIIUI
BaXKU M 32 BCUYKHU OCTAHAJM €JICMEHTH Ha TOJUIIHUS (DUHAHCOB OTYET.

2.30. OTuer 3a cOOCTBEHHS KANUTAJ

[Ipuera e cueToBOAHA MOJUTHKA OTYETA /1a CE U3TOTBS UpE3 BKJIIOUBAHE Ha:

e Herna neuyan0a u 3ary0a 3a nepuona;

e CanzmoTo Ha Hepa3lpeaeieHaTa neyanda, KakTo U JBIKEHHATA 3a [IEpUo/a;

e Bcuuku cTatMM Ha TPUXOOM WIM pa3xod, medanba wim 3ary0a, KOMTO B pe3ylNTaT Ha
nericrBamute HCC ce mpu3HaBaT TUPEKTHO B COOCTBEHUS KAIMTAIT;

e KymynatuBeH e(peKT OT IPOMEHHTE B CUETOBOJHA IOJUTHKA M (DyHIAMEHTATHHM TPEIIKH B
cpotBercTBHE ¢ CC 8 - HeTHn mewanbu mnu 3aryOu 3a mepuona, GyHIAMEHTATHH TPEIIKA U
IIPOMEHH B CUETOBO/IHATA MTOJINTHKA;

e [IpexBbpisiHE U pa3NpelicsieHHe Ha KalluTal MKy COOCTBEHUIINTE;

e HacTpmwinTe NpoOMEHU B pe3yTaT Ha BCUUKUA U3MEHEHHS [0 BCUYKH CJIEMEHTH Ha COOCTBEHHS
KaIuTai.

3. BEJIEZKKU KBM LHECMECEYHUSA ®PUHAHCOB OTYET

3.1. IPUXO /N

30.06.20242. 30.06.20232.

KATEIrOPHH ITPUXOTH Cmoiinocm Cmoitnocm
(xun.ne.) (xun.ne.)

IIpuxoam oT MpoaaKOM HA CTOKH 47 589 289 238
IIponax6a Ha MUHEpATHHU BEIIECTBA 962 1316
IIponax0a Ha eHepruiiHa cMec 0 93 759
IIponax0a Ha MPUPOJICH a3 33704 25208
[Iponax6a Ha AM3EI0BO TOPHBO 12 922 14 892
[Iponax0a Ha KBOTH 0 154 059
IIpuxoau oT npeaocTaBsiHe HA YCJIYTH 20 880 5774
IIprXx0aM OT CIEAUTOPCKH YCIyTH 4626 2320
Tpuxo/H OT yCIIyrH —“TPAHCIIOPTHH M PEMOHTHH YCIyTH U IPYTH 11371 9
IIpuX0aM OT YCIYTH CBBP3aHH C ThPrOBUATA C MPUPOJIEH a3 3415 2749
[Ipuxoau OT HaeMH 1468 696
Jpyru npuxoau ot npoaaxxon 98 1135
TIpuxoau oT Mpoaa KO U U3NUIIBIN HA AKTUBU 0 258
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TTpUXOIH OT OTIHCAHH 33 XbJIKCHHS 0 872
TIpuxoau OT aAMUHUCTPATUBHU TAKCU 0 5
Hpyru npuxonu 98
OO0110 MPUX0AH OT ONEPATHBHA 1EHOCT 68 567 296 167
IMpuxoau ot GuHAHCHPAHUSA 0 2
DUHAHCOBHU NMPUXOIHU 9126 3 847
ObBIIO IMPUXOAN 77 693 300 016
3.2. PUHAHCOBHA ITPUXOIU
30.06.2024.. 30.06.2023..
IIOKA3ATEJIH Cmoiitnocm Cmoiinocm
(xun.ne.) (xun.ne.)
IIpuxoan oT TUXBH 3970 3 847
JIuxBu 10 MIpeOcTaBeHN 3aeMHU 3970 3 847
[Tpuxoa oT PUHAHCOBH CHETKH 0
OBIIIO ®PUHAHCOBMU ITPUXOAN 3970 3847
3.3. PA3XOHN
‘ BUHJ/T HA PA3X0/IA 30.06.2024 r. 30.06.2023 r.
Croiinoct Croiinoct
(Xxu1.21B.) (Xxu1.21B.)
Pa3xoau 3a CypoBUHHU U MaTepuaIu 261 272
Oduc maTepuany 1 KOHCYyMAaTHBH 1 1
MMII u unBeHTap
Tomnnoeneprus 260 271
PesepBHu wactu
Pa3xoau 3a BBHIIHM YCJIYTH 8 352 9112
TpancmopTHH pa3xoau 4 638 2423
PeMoHTHM 1 yciIyru o JOrOBOP 15 42
Cpo01eHusT 1 KOMYHUKAIAN 23
3acTpaxoBKH 38
Takcy HOTapUAITHY W BHHIITHA OpTaHU3AIH 13 20
KoncynranTcky, IpaBHYU yCIIyTU 539 518
Takcu mo npojax6ara Ha MPUPOJICH ra3 2942 5884
MpexoBU yCIIyTU U peKkiaMa 2 2
OxpaHa ¥ HaeMH 39 192
Jpyru pa3xoau 3a BbHIIHH YCIIyTU 36 1
JlaHbLIM U TAKCH 34 0
I'paxxnancku oroBopu 33 22
Pa3xoau 3a amopTH3anusi U 00e3UeHKHU 1211 461
B T.YHCJIO :
-Pa3xo[ 3a amapTH3anuy B T.UUCIO: 1211 461
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[Tpou3BOACTBEHN ABITOTPAHHN MAaTEPUAIHN aKTHBU 1207 458
A IMUHUCTpPAaTUBHU ABITOTPAHHU MAaTEPUAIHU aKTUBU 4 3

Pa3xoau 3a nmepcoHasa 705 571
IIpou3BoACTBeH MepcoHaa B T.4.: 317 204
AJIMMHHCTPATHBEH MEPCOHAN B T.U.: 388 367
Pa3xoau 3a ocurypoBku 107 87
Jpyru pa3xoaun 60 014 221 390
Komanaunposku

besruataa xpana no HapenOa -11- Bayuepu u obeniereHus 9 9
BanmancoBa cTOMHOCT Ha MPOIaJICHUTE MaTEpHUATH 59990 214 467
Oo6emerenuss mo KT 11 3
OTrnrcaHu B3eMaHUs ¥ Pa3IuKU 10 ECHs 4 6911
Japenust

00110 pa3xoau 3a onepaTUBHA eHHOCT 70 650 231 882
| ®unancosu pasxom 25 244/ 45 988
OBLIO PA3XO/IU 95 894/ 277 870

3.4. DPUHAHCOBH PA3XO0/IN
30.06.2024.. 30.06.2022 2.
IIOKA3ATEIH Cmoiinocm Cmoiinocm
(xun.ne.) (xun.ne.)

Pa3xoau 3a INXBH, B T.4.: 1536 8160
JIuxBU MO THPrOBCKU 3a€MU 1536 8160
OTpHuaTeJHH Pa3JIMKHU OT onepanuu ¢ GUHAHCOBH AKTHBH 23 367 37 339
OTpHnaTeTH! Pa3IuKy 0T GUHAHCOBH HHCTPYMEHTH 23 367 37 339
OTpHuaTeJHH Pa3JIMKHU OT onepanuu ¢ GUHAHCOBH AKTHBH 49 190
OTpHLaTEIHN Pa3JIMKU OT KypCOBH PA3JIMKH OT BAJIyTHHU KypOCBE 49 190
Jpyru ¢puHaHCOBH pa3xoau 295 299
Takcu 1 KOMUCHOHHU 295 299
OBIIO PUHAHCOBHU PA3XO0/HU 25 247 45 988
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3.5. IbJITOTPAMTHU MATEPUAJTHA AKTUBH (JIMA)

| HN3menenus Ha [IMA npe3 oT4eTHUS ePUO] (xun.ne.) ‘
Mamunu JIMA B
| Cbopbixe- || u 060poya- JApyru npouec Ha
3emn Crpaau HHS BaHe AKTHBH || IpHKOOHBaHE O6mo
Omuemna cmoiinocm
Cano kbM 31.12.2024r. | 226 | 657 4342 7755 6| 357 13343
[ocTenunm | 0 || 0 || 1099 || 7 || 0 || || 1 106|
Wznesmn | ol ol 38| ol ol | 38
Canno kM 30.06.2024r. 226 657 5403 7762 6 357 14 411
AmMopTusanus kbM 31.12.2024r 0 9 826 2373 1 3209
Hauncnena 2024 | of of 185 || 1026 of | 1211]
Ortnucana 2024 | 0 || 0 || 16 || 0 || 0 || || 16 |
00110 aMOPTH3aLUS KBM
30.06.2024r. | of 9| 995 || 3399 of | |
BaJjiaHCcoBa CTOIHOCT KbM
30.06.2024r. 226 || 648 || 4408 || 4363 || 5| 357 10007

ITone3en :xuBoT HA [IMA

Ouaxeanu CPOKO6€ Ha noJie3eH ricueom Ha ()wlzompaﬁnume

mamepuainu aKmueu

Crpanu

Mainuau 1 000pyaBaHe
CbopbKEHUS

CTomaHCKU UHBEHTAP
IMomoOpenus 3emu

Jpyru IbAroTpatHu akTUBU

Mon3Banm B aeitnoctTa JIMA — yyxkaa co0CTBEHOCT

Cpeona nopma na nonesen

Jrcugom (200.)

2024. 2023,
25.00 25.00
3.33 3.33
25.00 25.00
6.67 6.67
10.00 10.00
6.67 6.67

[Ipe3 2024romuHa Ipy>KECTBOTO MPOABIDKABA Jla ITOJI3BA aKTHUBH - UyXKJa COOCTBEHOCT KAaKTO

cnensa: 20post anmMuHHucTpaTBHU oducu: B rpan Ilepuuk , B “TEL] Bo6oB nomn” EAJL

2 Opos

bensunoctanmuu — B rpan Ilepauk u B rpam boOOB 0y , KOUTO ca HaeTH aKTHBH, CHIVIACHO CKIIOUCHH

JOT0OBOpH 3a HACM.

IIpe3 2024r.:

e Hsama npomsiHa Ha npugaraHys JUHEEH METOJT HA aMOPTHU3aLIUS;
o llpe3 2024 ce HamOXKW TOJ OICHKA 3a aKTHUBU OOSIBEHH 3a INMpojaxk0a , W3BBPIIBAHU Ca

MIPOMEHH B MPUOIU3UTECIHUTE OLICHKH Ha MOJIC3HUS J)KUBOT HA aKTUBUTE;,
e Hsma moetn aHTa)KMMEHTH 3a IpupoOuBane Ha JIMA, BKIIFOUUTEITHO aBAaHCOBH ILIAIAHS;

e Hsawma BpemenHo u3Banenu ot ymorpeba JIMA.
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3.6. CTOKOBO - MATEPUAJIHU 3AITACH

OT4YeTHA CTOMHOCT Ha CTOKOBO-MATECPHAJTHHUTE 3aMaCH, MPEACTABEH! N0 HETHA peaiu3upyeMa cToifHOCT

Buo Omuemna cmoutnocm (Xun.ne.)
30.06.2024.. 30.06.2023 2.
CypoBHHU U MaTepHaJIH 26 26
PeszepBHM gacTh 18 18
I'opuBa u cMa304HU MaTepuanu 2 2
CrioMaratesiHu MaTepuau 5 5
Jpyru marepuanu 1 1
CTOKM B T. 4. 35105 17 082
JIM3unoBo TOpUBO 133 110
ITpuponeH ras 15363 15 300
KBoTH 32 BBIIEpOIHI EMUCHU 17 876
Yactu 3a KOreHepaTopH 3a TOIIOQUKAIIHI 1733 1672
OBIIO 35131 17 108

He ¢ U3BBPIIBAHO W HE CC € HaJlarajlo HaMaJICHUC Ha OTYCTHATa CTOMHOCT HAa CTOKOBO-
MAaTCPUAJTHUTC 3aI1aCu 10 HETHATA pCaIu3upycma CTOP’IHOCT, T.K. HIMa UHJWKAIIUU 3a TaKaBa KOPCKIUA.

Hsma u He ce e Hajmarajio Bh3CTAHOBSIBAaHE Ha HaMaJICHHE Ha OTYETHATa CTOMHOCT Ha CTOKOBO-
MAaTCPUAJTHUTC 3a11aCy, MPU3HATO KATO TCKYIIl ITPUXOM.

KoM JaTraTta Ha (1)I/IHaHCOBI/I}I OTUYCT HAMA CHUICCTBCHA PA3JIMKa MCIKIY OanaHcoBaTa CTOMHOCT U
IrnasapHarta CTOMHOCT Ha CTOKOBO-MaTCpHUAJIHUTE 3aIllaCu.

Hsama MaT€pHraiHU 3a1acu, J1aJi€HU B 3aJI0T" 3a oOe3IreuaBaHe Ha MTACHBH Ha APYXKECTBOTO.

3.7. KPEJUTHU U BBEMAHMUA
30.06.2024.. 31.12.2023..
Cmenen na Cmenen na
Bsemanus Cyma na JUKEUOHOCH Cyma na JUKGUOHOCH
63eMaHemo Mo 12 | Hao 12 63eMaHemo Mo 12 | Hao 12
(xun.ne.) Meceua | meceua (xun.ne.) | meceua | meceua
1. IlpenocraBenu 3aeMu
(0TYeTHA CTOMHOCT, +) 127263 127263 125256 125256
1 Ipenocraseiii sacwi Ha 127263 | 127263 125256 125256
OPEANPUSITHS - TPETH JIHIA
II. B3eMaHus OT KJIMEHTH U
JOCTABYMIA
(oT4eTHA CTOHHOCT, ) 152831 152831 271594 | 271594
1. Biemaiisl OT KIHCHTH 10 148335 | 148335 270687 | 270687
pOJaKOU M JINXBU— TPETH JIUILA
2.B3eManus oT JOCTaBUNIIA 4 499 4 499 907 907
II1. {pyru B3emanus
(oT4eTHA CTOWHOCT, t+) 22378 22378 44233 44146 87
1. Tlo norosopu 3a necuu ¢ Tpetu 19058 | 19058 41789 | 41789
JIMIA U TUXBU
2.Cpae0Hu B3eMaHus 87 87 87 87
3.IIpenocraBeHy rapaHIuu 3233 3233 2357 2357
Bcuuko cymMa Ha B3eMaHHUSATA
(oT4eTHA CTOMHOCT, 1)
Cyma Ha o0e3ueHKa (-)
Heten pa3mep Ha B3eMaHHATA
302476 | 302476 441083 | 315740 125343
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3.9. TIAPUYHU CPEACTBA

KoMmnoHeHTuTEe Ha MNAPpUYHUTEC HAJIUYHOCTH M NAPUYHUTE €KBUBAJICHTH, NMPECIACTABCHU B
CYETOBOJAHMSI DaJIaHC ca:

Komnonenm Cyma (xun.ne.)

30.06.2024 2. 31.12.2023..
[Tapuanu cpencTBa B Opoii B JieBa 141 3
[Tapuunu cpencTBa B 0€3CpOYHH pa3IuIalaTeIHA CMETKH B JIEBa 55185 25387
O6mo 55 326 25390

K®M natata Ha (UHAHCOBHS OTYET Pa3MEPhT HA IBPKAHUTE OT MPEANPHUIATHETO MAPUIHU CPEICTRA,
KOHMTO HE Ca Ha pas3oIoKEHHUE, TOpaH IbpKaHU KaTo 00e3reueHue /3amop/ Bb3au3at Ha 4 9271s.

Hanpasenu ca obesneveHus npes MUHUCTEPCTBOTO HA MKOHOMHKATAa — 332 ThProBUSA Ha JAPEOHO C
JIN3EIIOBO TOPUBO , KAKTO U 3a HAIIM KOHTPArSHTH IO JOTOBOPH BHBPH3Ka C THPrOBHUSITA C IPUPOICH Ta3.

3.10. COBCTBEH KAIIUTAJI

OcHoBeH (3anucan) kanutaa EOO/]

Yuyactue B kanutajga Ha EOOJ|

30.06.2024. 31.12.20232.
Cvopyacnux bpoiu | Cmoiinocm | IInamenu bpoii | Cmounocm | Ilnamenu
oanoee (xun.ne.) | (xun.ne.) | % /Aan osnoee (xun.ne.) | (xun.ne.) | /Ian
JIM®OH THBECTMBHTC
JIMMUTH]T — PENTYBJINKA 20050 2005 100 100 20050 2005 100 100
KUITHP
2005 2005 100 100 2005 2005 100 | 100
0610

CoritacHo JloroBop 3a MOKYyNKO-TIpoAakOa Ha gsutoBe moz Homep 13914/2014 na 30.06.2014
ronuna, cautano ot 05.09.2014 r., exgHonmmdeH coOCTBeHWK Ha kamutana ¢ Jlughono Hueecmmwvume
Jumumuo, komnanus HaorexHCHO pecucmpupana cnopeod 3axonume Ha Penyonuka Kunvp — Komnanus,
MHKOPIIOPHPaHa U PErMCTPHpaHa ChINIaCHO 3aKOHUTE Ha PemyOiuka, ¢ peructpaunonen HE 332787

C IIporokon ot 12.06.2019 rTommHa € B3ETO peEIICHHE 3a yBEIMYaBaHE Ha KamuTaia Ha
JIPY’KECTBOTO 3a CMETKAa HAa HATpyllaHaTa HepasmpejelicHa mevanda B pasmep Ha 500 xwisau nesa,
pasnpenenenu Ha 5000 msna, Bceku ¢ HomuHan 1o 100 neBa. [lsioBeTe ca JNUYHKM U HEACIMMU Ha
eIHOMMYHUS cOOCTBeHMK.KamnTarsT Ha APyKECTBOTO € BHECEH HM3IISLIO.

Pe3epBu (xun.n8.)
HauMeHoBaHMe Pezepe om nocneosawju

OUeHKU HA aKmueu Obuwo pezepsu
PesepBu kbMm 31.12.2023. 746 746
IIpenzunciaenn pesepsu koM 01.01.2024 r. 746 746
Pe3epBu kbM 30.06.2024 1. 746 746

Pe3epBpT ¢ hopmupan or HampaBeHata mpe3 2013 rogmHa mMpeorieHKa Ha MMOTH, IPOMEHEH C
HampaBeHaTa mnpeolneHka npe3 2017 rogwHa HA aKTHBHUTE , HAXOJAIIM C€ B A30THO-KHACIOPOJHATA
CTaHITUSA B Tpasx boOoB mor.
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DUHAHCOB pe3yJTaT (xun.ne.)
Hepasnpeodenena Henokpuma
Haumenoeanue neuanda om 3az2yoa om Texywia
MUHAIU 200UHU | MUHAU 200UHU | neuanbda/3azyba
®uHaHcoB pe3yarart kbMm 01.01.2023r. 56161 -18204
JBuzkenue npe3 2024r./pa3pJienesieH TUBUIEHT
[IpexBupisHe Ha nevanbara ot 2023 T. 6492
Ortuerena nevanba 3a 2023r.
®unaHcoB pesyarart kbM 30.06.2024r. 62653 47200
3.11. BAABJIZKEHU S1
30.06.2024. 30.06.2023..
B m.u. B m.u.
3advaoicenus U3UCKyem usucKye
Cyma na u cneo Cyma na | mu cneo
3a0v01ceH noeeue 3a0v01cen nogeue
uemo om5e | Obesneu uemo om5e | Obe3ne
(xun.ne.) | (xun.ne.) enue (xun.ne. | (xun.ne.) yenue
I. ITo 3aemn 286945 283582
1. 3aemu OT TpeTH JIUTIa 286945 283582
B 1.4. muxBu 28 488 4187
1. 3aab/skeHns KbM J0CTABYULM 56098 57246
1. 3agboKkeHuss KbM TPETH JIAIA 56098 57246
I11. 3agbikeHns KbM 010/:KeTa 1961 3931
1. 3a KopTIOpaTHUBEH aHBK 743 680
2. 3a 1aHbBK BBbpXY A00aBeHaTa CTOIHHOCT 1162 2876
3. 3a JJ1DJI 54 340
4.3a MAT 0 33
5. 3a a3 2 2
IV. 3agbakeHns KbM NepcoHaNa 368 386
1. 3a BB3HArpaKICHUS 98 205
2. 3a KOMIIEHCHPYEMHU OTCHCTBUS 141 102
3. OcurypoBku 129 79
V. Jlpyru 3aabiokeHust 42667 55634
1. dpyru KpeaquropH, B T.4. 3abIIKCHUS 42667 55505
10 JOTOBOPH 32 LIECHS
2. Ipyru KpemuTopu 0 109
Bcenuko CyMa Ha 3aIbJ/IJKCHUATAa 388039 400779

HNndopmanus 3a ectecTBOTO U (popMaTa Ha oOe3NMeUYeHUATA

Yact oT 3aIbJDKESHUATA 3a JaHbIU U ocUrypoBkd KbM 30.06.2024.,ca obe3neuenu ¢ bankora rapaHius B
pasmep Ha 300 xwi1.JB , a 25 XWJI.JIeBa. ca MpeBeAcHH 1Mo cMeTka Ha HATL
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3.12. 1OXO/M1 HA IIEPCOHAJIA

CpennocniucbueH 0poii Ha mepcoHaa

Kamezopus nepconan Cpeonocnucvuen cvcmas (6poii)

2024e. 2023..
AIMUHUCTPATUBEH TIEPCOHAI 14 13
UyrleHOBE Ha OpraHU HA yIpaBlcHUE 1 1
[TpousBoicTBEH TIEpCOHAT 11 11
[TomoreH aIMUHUCTPATHBEH MEPCOHAT 9 9
06110 35 34

3.13. IUBUHI'OBHU 1OTI'OBOPHU

3.13.1. Apy:xectBoTo ¢ HAEMO/JATEJI no Ju3MHIroBH 10roBOpH, B T.4.
e EKCIUIOATallMOHHU, CBBP3aHU C MPEIOCTABSIHETO HAa CTPOUTENIHA MEXaHW3allusd M TEXHUKA U

TPaHCTIOPTHH CPEJICTBA.
CToifHOCT HA MPeI0CTABEHNTE 110 JU3HHTOBH JIOTOBOPH AKTHBH:

Cmoiinocm (xun.ns.)
Ilpedocmasenu akmueu no 1U3UH2Z08U 002060PU

30.06.2024e. 30.06.2023..
[To ekcrutoaTaluOHEH JTU3UHT, B T.4.: 8100 646
-CTPOTEITHA MEXaHU3AIUs U TCXHUKA
- TPAHCIIOPTHU CPEJICTBA 3368 1583
OO1110 CTOHHOCT Ha MPEI0OCTABEHUTE AKTHBH 110
JIM3MHIOBH J10TOBOPH 11468 2129

YcioBHM HaeMH, TPU3HATH HA TIPUXO]

[IpenmnpusiTreTo HAMA TOTOBOPEHOCTH 32 YCIOBHU HAaeMH, MPEJICTABIABAIIN YacT OT JIM3HHTOBHUTE
TUTANIAHUS, KOATO HE € ONpe/ielicHa KaTo cyMa, a ce OCHOBaBa Ha Jpyr (GakTop, KaTo HAIPUMEP MPOIEHT
OT MPOAaXKOUTE, ICHOBU UHICKCH, TIa3apHU JINXBEHU MIPOICHTH U JIp.

3HAYNTEHH JTU3UHTOBY AHTAKUMEHTH

[IpenmpusTreTo HAMa OETH TaKHUBA.

3.13.2. Apy:xectBoT0 KaT0 HAEMATEJI 10 JIM3MHIOBU 10r0BOPH:

e EKcruioaTallnOHHU, CBBP3aHU ¢ yrnoTpedaTa Ha Ha YYXJIU aKTHUBH, KAKTO CIICIBA!

Oduc B crpanata Ha MunHa qupeknus — [lepHuk

Oduc B anMuHuCcTpaTHBHATa crpanaa Ha ,,TELl bo6os non” EAJL

AxtuBH 3a OeH3uHOCTaHIMA B Tpajg booos non — [{ucrepHa ¢ 06em 20M.Ky0. 1 KOJIOHKA.

AxTtHBH 3a OeH3uHOCTaHIUA B O0oraTurenHa ¢gadpuka [Tepauk — [To3emiien umor ¢ 3 Opost crpaau u

JIBa OpOSI IMCTEPHU 32 IU3EJI0BO TOPUBO.

o ®duHaHCOBO 00BBP3aHU 3a NpUA0OMBaHE Ha aABa Opos jeku aBTromoomau “Illkoma” ot “EYPATEK
OMHAHC” Al no loroBopu 3a ¢puHACOB JIM3WHTHA 0011a CTOHHOCT 32XMILJIB.

e dwunanCOBO 00BHP3aHU 32 MPUAOOHNBAHE HA ¢AMH Opoii jJeku aBToMmoomnu “bMB” ot “M JInzuar”
EAJ] mo [loroBopu 3a ¢pMHACOB JTU3UHTHA 00Ia CTOWHOCT 6 1 XHJI.JIB.

3agbiKeHHs 10 JU3NHTOBH A0TrOoBOpHU:

e [lo ExcruroaTarinoOHHH JTU3WHTOBH JIOTOBOPH HAMaMe 3aIbJDKCHHUS, Thil KATO C€ MIOKPUBAT TEKYIIIO
pe3 roJuHaTa.

e [lo ®unancoBu mu3unrd keM 30.06.2024 r., o0m0TO 3aAbKEHHE € 846 XWIJIB, KATO HIMa
Hepas3IIaTeHH 3abJKEHUS 110 BHOCKH I10 JOTOBOPHUTE 3a JIM3UHT.

3.14. CBbP3AHMU JINLIA
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Cnucbk Ha CBBP3aHUTE JIMLA

Haumenosanue u cedanuuie Ha c6bP3aHOMO Tule Onucanue Ha MUNA CEBP3AHOCHL
JUPOHI UHBECTMBHTC IMMUTHU]I — EnHosmueH co0CTBEHHK Ha KallMTAJIa
PEITYBJIUKA KHUITBP

IIpe3 2024 r. HaAMa:

®  U3BBPIICHU CIEJIKH ChC CBBP3aHU JINIIA;

® TIOJIY4YEHU KPEIUTH OT CBbP3aHH JIMLIA;

® TIPEJOCTaBEHH KPEIUTH Ha CBbP3aHU JINIIA;

® CHENKH MEXIy JpYy)KECTBOTO M WIEHOBETE HA OpraHUTe Ha yIOpPaBICHHE U
aJMUHUCTPATUBHUSA [IEPCOHAT;

® TPEJOCTAaBEHWM aBAaHCH U KPEOUTH Ha WICHOBETE HAa OPraHUTE HA YOpPaBICHUE U
aJMUHUCTPATUBHUS IEPCOHAIL

4. IOII'BJIHUTEJIHU OITIOBECTSABAHUA

4.1. Cp0OuTHS, HACTBIIMJIHN CJIeJA AATATA HA TOAWIIHASA (PMHAHCOB.

Mexq:[y JaTaTa Ha I'OJUIITHUA (bHHaHCOB OTYCT M JaTaTra Ha OI[O6p€HI/IeTO My 3a Hy6J'II/IKy'BaHe HC
Ca BB3HUKHAJIMW KOpUTHUpAIM U HCKOpUTHpallnu C’B6I/ITI/I$I, OT KOWTO Ja BB3HHMKHAT CICIHAIHH
OIMOBECTABAHUSA UJIN KOPEKIUN CHITIACHO U3UCKBAHUATA HA C‘ICTOBO,I[CH cranaapT 10.

4.2. (DyH}_IaMeHTaJIHH I'PEeIIKM U IPOMEHHU B CHECTOBOAHATA INMOJIUTUKA.

[Ipe3 oTdeTHUs mepHo HE ca KOHCTATHPAHU TPEIIKH, CbOTBETHO HE Ca M3BBPIIBAHU MPOMEHU B
CYETOBOJIHATA TIOJUTHUKA.

4.3. CueTOoBOHHU NPEeaAnoJ0KCHUA U l'lpl/lﬁ.]'ll/Bl/ITeJ'lHPl CYCTOBO/IHH MPECUHCHKHA

[Ipe3 2024 r. He € W3BBLPIIBaHA MTPOMSIHA HA MPHUOIM3UTEIIHUTE CUCTOBOJIHH CTOWHOCTH, KOSATO
OKa3Ba 3HauWTeNleH eeKT Mpe3 TEKYIIUs MEepUoj WM CE OYaKBa Jla OKaXKe 3HAYUTEJeH e(deKkT mpes
OBJICIIN [TEPUOJIU,ITOPAJIN JIUTICA Ha WHIMKAIMH 32 TaKaBa.

4.6.3aBeneHu chAeOHH eI OT U CPelry APY:KecTBOTO

IIpe3 2024 r. HsMa 3aBeleHU ChACOHH / apOUTPaKHU IPOU3BOJCTBA, KAKTO M H3IIBJIHUTCIHU
JieJia Cpely APYKeCTBOTO.

JIpy>KecTBOTO MMa MPHU3HATO B3eMaHe, NpeasBeHo u BkitoyeHo B T Ne 55/2011 na KOC cpemry
,,Bbriaenoous booos mox” EOOJ] B pa3mep Ha 274 xwmirjeBa. HacT OT B3eMaHETO € IOTAaceHO, KaTo B
MOMEHTa OCTaThKa 110 JeJI0TO - TiaBHuna ¢ 118 xmresa. PhKOBOJCTBOTO cMsTa, Y€ BEPOSTHOCTTA JIa CE
MOJTYYH ¥ Ta3U TJIABHUIIA U JBJDKUMUTE JIMXBH € TOJISIMA.,

4.7.YupasieHue Ha (UHAHCOBHUS PUCK

B XO0Ja Ha oOnyaiiHaTa CH CTOIAHCKA HCP’IHOCT APYKCCTBOTO MOXKC [a 6’5,[[6 HU3JI0KCHO Ha
pas3inyHun (bPIHaHCOBI/I PUCKOBC. ®DHUHAHCOB ¢ PUCKDBT, IPUCHII HA (bHHaHCOBI/ITe HWHCTPYMCHTH, KOITO ce
IpodBsABa MOOTACIHO WM CHbUCTAHO B CIICAHUTC Pa3HOBUAHOCTH!

a) PUCK Ha MMapUIHHS TIOTOK;

0) KpeauTeH pHCK;

B) JIMKBHJICH PHCK;

T') ICHOBH PHCK, KOWTO B 3aBUCHMOCT OT BHJIa HA ()MHAHCOBUS HHCTPYMEHT MOXe Jia ObJe:

- BAJTyTCH PHUCK;

- IUXBEH PHCK;

- a3apeH PHUCK.

PBKOBOACTBOTO HA IPYKECTBOTO CIIEAN BH3MOKHUTE PHUCKOBE M MMa 32 1171 J1a HaMaJld €BEHTYaJIH!

HeOIaronpusaTHH e(eKTH BbPXY JE€HHOCTTA Ha APYKECTBOTO.
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* PuHCK HA IMXBOHOCHU MAPUYHH NOTOIH

PrckbT Ha JTUXBOHOCHWTE MApWYHH TIOTOIM € PHUCKBT, CBHP3aH C BEPOATHOCTTA ObICIINTE
MapU4YHU TIOTOIM Ha JajieH ()MHAHCOB MHCTPYMEHT Jia Bapupar B CJICJICTBUEC Ha NMPOMCHH B IMA3apHUTE
JMXBEHU MPOICHTH.

B crpykTypara Ha akTHBHTE Ha APYKECTBOTO JTMXBOHOCHUTE aKTHBH Ca MPEICTABEHU OT MaPHIHU
CpEIICTBA U TPEJOCTABEHU 3a€MHU, KOUTO OOWYAWHO ca C (PUKCHUpPAH JIMXBEH MpPOIEHT. [IpuBneuecHUTE
CpeICTBAa Ha APYKECTBOTO MOJ (opMaTa HA 3a€MH W JIp. Ca CHIIO OOMYAHHO C IMOCTOSHEH JUXBCH
nporeHT. [lonuTrkaTta Ha IPYXKECTBOTO € Ja ce JOTOBapsAT (PUKCHUpaHU JTUXBEHU MPOIEHTH, THH KaTo
IUIAaBAUIUAT JIMXBEH IPOLIEHT TIOCTaBs MapUYHUTE IMOTOLM B 3aBUCUMOCT OT JIMXBEHHS PHCK.
PBKOBOICTBOTO Ha JPYXKECTBOTO TEKYIIO HAOJIOAaBa M aHAIM3WpA HETOBaTa CKCIIO3UIUS CIPSMO
MIPOMEHHUTE B JIMXBEHUTE PABHHUINA C [1€]] MUHUMHU3UPAaHE Ha TUXBEHUS PUCK.

= Kpeaurten puck

KpeautHusaT puck 3a IpYKECTBOTO c€ ChCTOM OT PHCK OT (prHaHCOBa 3aryba B CHUTyauus, IpH
KOATO KIMEHT WIM CTpaHa 1O ()MHAHCOB HMHCTPYMEHT HE yclieée 1a H3IBJIHH CBOUTE JOTOBOPHH
3aIBJKEHUS U3LAJI0 U B IPEABUICHUTE CPOKOBE. KpeqUTHHAT pUCK IPOM3THYA OCHOBHO OT THPTrOBCKUTE
B3€MAaHUS U MPEAOCTABEHUTE 3aEMHU.

= JIukBHEH PUCK

JIMKBUAHUAT PUCK MPOU3THYA OT BBH3MOKHOCTTA JIPYKECTBOTO Ja HE TMOTracu B JOTOBOPEHUS
pasMep win 3001110 (PHUHAHCOB MACHB, KAKTO M BH3MOXKHOCTTA IPYKECTBOTO J1a IMOI'aCH B ITBJICH pa3Mep
(hMHAHCOB MMACUB, HO HAa MMO-KbCHA JIaTa OT YTOBOPEHATA.

Jpy>kecTBOTO yNIpaBisiBa CBOMTE aKTHBH M MACHBH 110 HAYMH, KOWTO My rapaHTUpa J1a 00CIyxKBa
TEKYIIUTE CHU 3aAbJKCHUSL.

= JleHOBH pHUCK

LIeHOBUSAT PHUCK € PUCKBT, IPOU3THYAILL OT KOJIeOaHUATa B [IleHaTa Ha (PMHAHCOBUTE HHCTPYMEHTH.

JIpy’)KeCTBOTO € H3JIOKEHO Ha IIEHOBH pHUCK B pe3ylTaT Ha EBEHTYaJHO HapacTBaHE Ha
JIOCTaBHUTE IIEHHM HA CYPOBHHHWTE M MaTEpHAINTE, KaKTO M HaMajsBaHE HA MPOIAKHUTE LEHU Ha
NPOIYKTHUTE U YCIYTUTE B PE3yNITAT HAa OrpaHWYaBaHE HA MMa3apUTe M HapacTBaIllaTa KOHKYPEHIIHSI.

3a MUHUMH3UpAHE HA IIEHOBUS PHCK APY)KECTBOTO NpHIara rbBKaBa MapKETHHIOBAa M LIEHOBA
HOJINTHKA, M3XOXKIAHKH OT TPUTE OCHOBHH (paKTOpa — ONTHMAJIHA CTPYKTypa Ha pa3XoIWTe, IIEHH Ha
KOHKYPEHTHUTE U MTOKyINaTeIHa Bb3MOKHOCT Ha MOTPEOUTENHUTE.

= BaayreH puck
Crhenkure Ha IPYKECTBOTO CE OCHIICCTBIBAT B OBJITAPCKHU JIEBa, KATO MO TO3HM HAYWHA BaTyTHUS
PHUCK € CBEICH O MUHUMYM.

= [Ia3zapen puck
JpykecTBOTO paboTH B CHJIIHO KOHKYpEHTHAa M JUHaMH4YHa Ow3Hec cpenma. ToBa mpemmnoiara

B3eMaHETO Ha OBpP3W M aJeKBAaTHU YIPABIEHCKH pEHICHWS C IeJI pasyMHa IOJWTHKA CBBp3aHa C
(uHaHCOBaTa U TPYIOBaTa 00E3MEUYCHOCT.

5. AEUCTBAILLLO ITPEJNPUATHUE

IIpuHINI HA el cTBANO NPeAnpUITHE

PBKOBOZICTBOTO HA APYKECTBOTO € M3BBPINMAIO OICHKA HA MPIIOKHMOCTTAa Ha TMPUHITATIA-
MPENOJOKEHHE 3a JCHCTBAIO MPEANPHUITHE, KaTo (PYHIAMCHTAJICH MNPHHIMII MPH H3TOTBIHETO Ha
(unancoBus otdeT. Tas3u onenka odxBama neproaa a0 30.06.2023 r. u mone 12 mecena 3aHanpen. Ha
0a3aTa Ha Ta3u OlLICHKA PHKOBOJCTBOTO Ha JAPY)KECTBOTO CUMTA, Y€ HE Ca HANUIIE (PaKTOPH H/MIH CHOUTHS,
KOWUTO JIa TIOKa3BaT ChMHEHHS OTHOCHO TPHWJIAraHEeTO Ha TO3M NPHHIMI KaTo 0a3a 3a W3TOTBSHE Ha
(hMHAHCOBHS OTYET.

PbkoBOACTBOTO cuuTa, 4e IPY>KECTBOTO € JACUCTBAILO MPEANPUSTUEC U IIe OCTaHE TaKOBa, HIMa
IJIAaHOBE M HAMEPEHUS 3a MIPEYCTAaHOBSBAHE HA JCHHOCTTA B IPEABUANMO ObIIEIIIE.
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PpkoBOICTBOTO HSIMa IJJaHOBE WJIM HaMEpPEHHs, KOWTO MOTraT CBIIECTBEHO Ja MPOMEHST
OaylaHcOBaTa CTOWHOCT WM KIIACU(UKAIUATA Ha aKTUBUTE U MACHBUTE, OTPa3eH! BB OUHAHCOBUS OTYET
M UMa HaMepEHUE M Tojiara BCHYKH YCWIHS J1a MPOABIDKUA JeiHOCTTa Ha [[pykecTBOTO B 0003pHUMO
Obrermie.

PBpKOBOICTBOTO TIONIATa M BCHYKU HEOOXOAWMH YCHIIHS 32 TOJOXKUTEITHO PAa3BUTHE Ha IEHHOCTTA
Ha [[pyxxecTBOTO
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