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OTI]ET 34 @I4HAHCOBOTO CbCTO,HI4E
Ha 6flepreryyM 

Mo6rrJre EI"A,II
xrru ll0 IOgu202l ronr4Ha

AKTIIlBI4

Herercyulll aKTr{Br4

l{M orta, MarnLrHw 14 cr, opb)r(eHl{{
AKrr.reu no orcpoqeu( AaHr,ur4

O6u1o uerercyu1u aKTHBu

Tercyun aKTVBrir

Marepaannn 3anacr{

Trpron<;xz u qpyrkr B3eMaHr{rr

flapzvuz cpeAcrBa n ilapv.rHLr eKBr4BaJreHTr4

O6uro leKyuru arKTr{Br{

OEUIO AKTT{BI4

C O B C'I'BEH KATII,ITAJI 14 f I ACI?IBUI
COFC:I'BE}I KAfII4 TAJI
Ocnonerr aKur4oHepeH Karrlrriur
3arouonn pe3epBpr

Hepasupre4eleua ueqal6a
O6rq ncelo6xnareH AoxoA

06u1o co6crBen KarrrtTaJr
Herenyryn rracnrBr4
flacasu tro orcpoLreHr{ AaHr,rIn

ft ,rrocp ounn 3 a4:,. nllelufl tro 3 aeMrl

flacusu tro orcporreH14 ;latTr\u
Herexyrqu 3aAbJrxeuri.{ rro Jrr43r4Hr

O6uIo nerercyuru rracr.rBll

Tenyutu rracrrBr4

Ter<yrqlr 3aAbJrxeur4r rro 3aeMrz

Tr,proncxu r4 Apyfr4 3aAbnxeHrur

3a4r,,rxeHna KbM cBbp3aur4 npeArrpr4lrrl {
3 a4uNeuzx KbM rlepconaJr a vr 3a c or\LteurHo oct4f vDrB aHe
Teryirla sapllonlrreur4n no nr{3l4Hf

O6ryo rexyullr [acrrBxr

oB nlo COFCTEEH KAIII4 TAJI U lt ACptBvl
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oTrrtET 3A BCEOEXBATHI{fl AOXOA
Ha 6llepfieryyM Mo6r{Jre E|"AA
K:rna 30 IOuu202l ronr4Ha

llprzxo2pr

Ce6ecroftsocr ua npo4ax6ure
Epyrna neqal6a

Apyrn,4oxogu/sary6ra or 4efinocrra, lrerHo

O6lIu u aAMr4HucrparrrBHr4 pa3xoAr4

Ileuantda/sary6a or oneparunua qefinocr

OznaHr;onz pa3xo.qr{

fleqa.nba/saryba npe4ra AaH:brlr.r

Pa:xoAlr 3a AaHbulr

Herua ne.ra.ndalrary 6a za r oguuara

O6u1 e,ceo6xBareH AoxoA 3a roAr,ruara
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O TTI-E T 3 A IIP O MEHI4TE B C OE CTB EIJLIA KAIII4TAJI
Ha 6ITepfleryym ruo6une EI,'AA
Kru lI0 IOuu2021 ronr4Ha

IIpunocrce Ocsoren
uun Np aKU[oHepeH

KAIII{TAJI

3arcosonz
pe3epBrr

BGN'OOO BGN'OOO

[:Iepasnpeqe
JIEHA

neqarda /
3ary6a

BGN'OOO

O6uro l
qoOeTpeH

KAII,PITAJI

BGN'OOO

Cango rrnr 01 flHyapu 2020 r.
O6u er:eo6xaareu AoxoA 3a nepr{oAa

Pa:npe4eleune na leqal6n
Ve ertz.reul4e Ha KarrrtTu ru
Ca.ngo nru 3l Aer(eMBpr{ 2020 r.
Canqo nrnr 01 rrHyapu 2021 r.
Pasnpe,4enenue na ne.Ian6n
O6rq nceo6xnareH AoxoA 3a rrepr4oAa

CarAo rtr,u 30 K)xru 2021r.

Ilpunocrceuunme, nocoueHu om cmpqHuqa 6 do cmpauut4a 28
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,, Il epnemyy*t M o 6un e Ef " Atr
Mecrcduueu Quuaucoe omvem

30 rouu 2021 eoduua

OTTIET 3A IIAPI4IIHI4TE IIOTOUI4
Ha 'flepueryyM Mo6r.rJre E|"AA
Kru .10 K)nu202.1 fonrrHa

flapnvulr nororlla or o[eparrrBna geftnocr
flocr:nn.neHl't.{ or KJrrreHTrr

fllarqaruax Ha AocraB{lrrlr4
flapuuilz flnarqaHur Ha nepcoHiura 14 3a corlrlaJrHo ocuryprBaHe
Ilrarendntscr€rHoBeHrr AaH:brIr{ (6e: 4aurqra nlpxy neuan6ara)
fllaren AaHbK Bbpxy ue.ran6ara

fllarenu JIIrxBrr 14 TaKcr4 rro 3aeMrz 3a o6oporHrz opeAcrBa

Apyru rlocrr,flJreHl4lr/ularqaur,rx, uero
HereH rrapnqeH noroK or orreparrrBua 4efinocr

Apuaotrceuun No

30IOnu
2021

BGN'OOO

r738
(e46)

(77)
(45)

(12)

(4)

654

30IOnn
2028

BGN'000

1963

(1215)

(e 1)

(21s)
(12)
(1)

42,9

flaplrvnu [ororlr4 or r.rHBecruunoHHa 4eiinocr
llocmrureHrl-{ or KJrr{eHTu

Heren naprrqeH iloror or orreparr.rBn{a AeiiHocr

flapr.runlr flororlr{ or {uHaucoea 4eiluocr
flocttn;reuuf, or nolyqeHr4 gaeMr

llorarueuur Ha rronyqeHrz 3aeMr{

flapn rerr rroroK or eMrrrr4paHr4 aKr\vr4

Illaresn rLrxB:aLr raKcu rro 3aeMr{ c r.rgBecrrrur4oHHo

Hereu napr.rrreH rroroK or SuHancona geftuocr

iii

Herno xama.neHr.relyBeJrr{qeHr.re Ha rraplrqHr,r cpeAcrBa u flapuqHr,r
EKBI{BAJICHTII

flapr.rvHu cpeAcrna rr [apurrHr4 eKBr{BaJreHTr.r ua 1 nuyapu

flapuunu cpeAcrBa n [apnrrHr.{ eKBr{r]aJreHTu na 30 IOHr.r

llpunocrceuuama, nocoqeHu om cmpqHu.t4a 6 do cmpauu4a 2g1,

[ama:29 IOm 2.02] eoduua Cucntaeumen

|IpeAHa3HarIeHr4e

(487)

(487)

(266; tiit
.560

(14) (16)

--rTE---g
34"1 535

(1r3)

228 591

50
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ilPI4JIOXEHZT{ KT,M @r{HAHCOB orrrET KbM 30 rosu2l2rfonrrHA

l. prHooPMArlr4fl 3A APyXECTBOTO

"flepneryyu Mo6nne Ef"EAA e rr'pfoBcKo Apyr(ecrBq, perlrcrpupaHo n Trproncr<r{perlrcrbp ua06.04.2012roavav.turo
202009651 c npaBHa $opua - AxquouepHo ApyNecrnp. [pyxtecrnoro e cr,c ceAaJrrurle u a*pecHa ynpaBneHue Bu'apnx,
o6'tt' {o6pru, o6ruzua Ea'lvtzx, c' o6povnrqe 9620, xxAn6eua, I{eurpanuo ylpaBJreHze Ha ,,Ar6eHa,, A[, orfuc 335.

1.1 [Ipe4nrer Ha AefiHocr

llpez 2012 | Apyx(ecrBoro craprl{pa I'3rpa)I{AaHero Ha I4HcraJrarlrrur 3a [por43BoAcrBo Ha eJreKTpr'q eeKa r4TorrJr]4H'a eHepru,
r{pe3 I,HAI'peI(rHo Iz3lron3BaHe Ha 6uorraaca' llper u. aBrycr 2073 ro[uua LrHcrailarJLra-ra 3a [pot43BoAcrBo Ha eHeprarr e
Br'BeAeHa B eKcrlroaralll{t c pa3peueHl'Ie 3a ron3BaHe N CT-05-143 1121.0S.2013r.Ha05.09.2013r.qpyrxecrBoro rroArrvca
AofoBop 3a I{3KyrIyBaHe Ha eneKTprlecKa eHepfl{f, npol'l3BeAeHa or s:bso6uon.rleMn eHeprrzfinn usroqHr,rqr.r c ,,Enepro-flpo
flpo4aN6z" A[ usc cpox Ha 4eficrnue 20 ro1uuu.

.{eriHocn.aHaAp'yxecreoToK:bM30}oHu2020ro\unaBKJiI}o9BaocHoBHoonepauI4l4J,IcAeJrKI4tIo:

IrpoaaN6a Ha eneKTpaqecKa eHeprrl' [por.r3Be4eHa rrpe3 r.rHA[peKTHo r43rroJ]3BaHe Ha 6uoutaca

AKrII{oHepu

Ar6eHa A[
An6eua Xon4rnHr A[
ArQa Koucynr 2000 EOOA
@u:z.recra lurla
06uro

- Elena Arrronona Arauacosa

- Xpucro Ilerpon Xpzcron

- {arrazmp Xpacron 3axapu4on.

30 rouui2010 roAHHa

Epoft axquz Ornocure;reH

31 gerceuepu 2020 ro1v.sa r' 
.

Fpofi axql.ru Orn'oilrie,reH

1 216 045
106 686
50 000

1 321 269
2 700 000

AflJI B

IIporIeHTrr

45,04Yo
3,g5yo
l,gsyo

49.16%
1000h

1 216 045
106 686
50 000

1 180 469
2 5$2A0

AqJl B

IIpoueHTr4

41.63%
4.18%
1.96%

46.23%
l0$o

'{pyNecreoro e c QAHocreneHHa cacreMa Ha ylpaBJrerr"ai* au""t Ha ArrpeKropr{re B cbcraB: i ,,1,,
C peueuzo u npororon ua C[ or 03.04.2020 r. e cr,cras:

[py>r<ecrno'ro ce [peAcraBnsBa Apyx{ecrBoro ce [peAcraBJr.rrBa 3aeAno or Bcr{rIKIlI rrJIeHoBe na crnera Ha Ar{pe*Topprre
caMo or I43IrbrIHI4rerIHI4-q AlzpeKrop fiwvut-r'p Xpucron 3a]<apuaon/ 3arrrzrreHa npoKypa sa 03.04.2020r./ . r' :.r.

I

I



Kourpo.nuparqo Apy)KecrBo Ir [peAnpl{rrrue wraitxa e Ar6eua A[, r<oxro e qacr or rzxoHoMr/rrrecKa

rpeArrpr4.rrrne - uafixa e AJIFEHA XOJIAIIHI An.

2. CqETOBOIIHA [OJrI,rTI4KA

2,1, Ea:ta 3a r{s[orBrHe Ha QlrHaHcoBr.rq orrrer

(a) Hoau Lt u3MeHeHu cntaudapmu

flo Aory ca uz6poeuu craHAaprvre r,r tr3MeHeHr4rra, ca v3A.a[eljLt v e(peKTI{BHO Aa B CLInA 3a [epI4OAr4 3anor{Batrlrz Ha

HJIII cneA I xnyaprz 2020 rolu:r,a I4 He ca [pl{erra sa no pauHo rrpr4JraraHe or ApyxecrBoro.

Olluaucoevxr orqer na ,,llepneryyna rrao6rzre B|"AA e r43forBeH cborBercrBr{e c BcrrrKr4 Merx4yuapo4na cran4aprr4 3a

tpaHaucono ortllll'aHe (MCOO), KoI4To ce cr'cro{T or: bmu4aprra ra $unaHcoBo orrrr4TaHe r4 or rbnKyBaH4fl ;g{aKor,rr,rrera sa

pa3tcHerrlu Ha MC@O (KPMCOO), o4o6penu oriCrnera uo Mex<4ylrapoAHr{ cqeroBoAHr4 crayaapru'(CMC5y iiu;

MeN4yrrapo4HHTe crreroBoAHl{ craHAaprlr r4 T:bJrKyBaHuflTa ua 6uwua llocro.flHeH KoMr{Ter 3a pa3.rrcHrBaHe (lIKp),
o4o6penw ot Korraanera no Men<4yuapoAHrr crreroBoatJ,, rtu"4uprlr (KMCC), rouro eSeru4BHo ca B cu1raua I xuyapw2020

r.' I{ KoI'ITo ca npueru or Korvrucusra Ha Erponeftcxra1 clros. Ot.ternara pamra ,,MCOO, npueru or EC" no gr,LrlecrBo e

olpeAeneHara FIaIII4OHaJIHa crIeroBoAFIa 6asa,,Mexr4yuapoAHrz cqeroBop.HLI cral1apru" (MCC), nprrera crc 3axoga sa

crreroBoAcrBoro u 4e$nuzpaHa B r. 8 or ,{onrnuurelrir.rre pa:nope IL6wsaro3r4 3aKoH.

,, II epneml.yu no 6un e E f " AI
Mecrcduueu (tuuaucoe omqem

30 nuu 202l.zodultu
l'1,,

rpyrra 14 HeroBoro rpaffuo

j.\i't. ',;i

or.{eru" u MCC 8 ,,Cuerono4Hrd rronr4rr{Kr4, frporyigry,y .g
l{sNreHeHr4e na MCC 1 ,,llpe,4crae{He Ha

cveroBoAllrrre npr.r6lusr.r:reJlHrl orIeHKr4 11

llaMocTo.{TeJIHo; u D cbrrlecTBeHa

cTaBa HeflcHo roa nuQopnaarJVA e

e cKpr4Ta rrpe3 HecbulecrBeHa ulrtpopruaqial Ao raxaBa:crerreu, qe

Ct,rqo rara npoMeHr4Te rrorcHrBar, qe aApecr4panero K6M:FrdEbHa

rycHara ,,nr4 Jrr{rrcBaua uu$opnaq[rr, KaKro r r.'t;aonor";i-"to

HCOBI4

rxxr4" - oqpeAeneHrze 3a cbulecrBenocr. Tesla q)o]\{eHr4 RacaflT

lperlr43r,rpaHe orlpeAeJreHrreTo 3a ),

' 1.! r- ' .

cr", noco{eHo B ABara craHAapra. Cuope4 T_trx HoBoro onpe,neJieqqe

3a cr,IllecrBeHocr e: ,,r.ruSopvaqr.r.ura e c:sqelrneHa, axo [pory/cHara, qpeAcraBeHa HeroarHo t 
^ 

yp npr u, 6,
Mofno B pa3yMHa crelreH Aa oe oqaKBa Aa ncieluxe Ha perrleHl4.fra Ha ocHoBHrare lorpe6rareJrr4 Ha $vuanconure
orqeru c o6ura ueJt, xoHTo npe,qocraBrr QrzHaucona HH{opvrauur 3a AaAeHo orqerHo npeAflphnrne',. Hanraqe ca"rpn

HOBI{ aclreKTa or orlpeAeJleHl4ero, KoI4To cJIeABp Aa 6'nl,ar ot6etszauu: a) "npurpunaHe" - HacroxqoTo orrpeAeneHr4e

ce {oryczrpa caMo Br,pxy lpolrycKaHe u neroiruo npeAcraBrHe. 3axruoqenuero Ha CMCC e, qe npuKpr4Banero Ha

cT,ulecrBeHa uu@opnaaqzr Mox(e Aa vMa cr'r\r4{ eSexr xaro npolycKaHe Ha c:brrlecrBena unrfopnra4a.a; 6) ,,o.raxnaue

B pa3yMrla crelreH Aa ce IroBnI4rIe Ha perrreHr4rra Ha ocHoBnrare uorpe6u.rerx" - Hacrorrrloro onpeAeneHr,re ga ?ty1l
Lo ,,6u \4ofno Aa roBrr4fle", koero cnopeA CMCC Mo)r(e Aa ce [pueMe, r{e ce r43r{cKBa rBbpAe nauoro ianQop tiat\nn;

rtii xaro norITrI BcIrtIKo ,,6u Morrto 4a roBrll{g" BT,pxy pelxeH vflTa HaH{KoI4 tlorpe6ureltt, oopt u"portHocrra Aa
. t._ (r,,,;r

e MI4HI4ManHa; u n) "ocuonun norpe6urelz" (cfruecrnyBarrlr4 r4Jrr4 noreurlr{aJrHr4 r4rrBecrrlTopr,r, 3aeMoAareJrv,u'gpyru

rpe4uropr'r) - Hacrotlqoro orlpeAeneHvIe ce oriracx go ,,norpe6urer[", Koero c[opeA CMCC rraoNe Aa'5rAe rrpy.ero

TBT'pAe IrII4poI(o, T.e. Aa ce B3eMar npeABLrA 
fcuur<rz Bb3Mo)r(Hr{ rroJr3BareJrr4 na (puuaHcou4Te orrlerr4, lcordrii ce

peuaBa xaxna untfopMarlr4fl, Aa ce orroBecrr.r. Crrtlo raKa, nocoqBar ce r43pruHo rrer Haqr{Ha 3a nprrKpr{BaHe Ha

cr,IIIecrBeHa uH$oprraauul: a) usnoluaue nal e3r{K 3a c:brqecrBeH eJreMeHT, xoft:ro e yKJroHrII4B r.urz Hexceu; 6)

auQopltaqul 3a cr,Ir{ecrBeH {lJIeMeHT, c4enr{a uttu cr,6r4Tue, Korro e pa3qpbcHara Ha pa3nr4qHrz Mecra 868

,lfunatrconvlre orqerl,I; n) Heoxo4uu ereueilrn, cAeJrKr{ u u,6urut, no oburecrBo, Kor{To HerroAxoa-rrruo ca
L): .. .-t'

l[peAcraBeHlr sbBKytIHo; f.) cxoAHI4 erelteAru, cAeJrKH u c's6vutt, Kor4To HerroAxoAftrIo ca npgAcraBeili4
' ' l.- . r':tjlt;:

rznlpoprrlarizl vMa arrr\r4fl erperr xaxro npu
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oqerurBa cT,rrIecTBeHocTTa B KOHTeKCTa Ha ab I{fl oTqeT B HefOBaTa urlJtocT.

ta:il

HCOBO OTqr4TaHe v cborBeTHr4 npoMeHr4 n pe$epeuqrar4Te KbM He' B

BKJrrorIBar npepa6oreHr,I Il3rLrrJIo geSunury'uu 3a ,,aKTaB', Lr ,,traczrB)',

KAKTO 14 HOI}I4 HACOKI/I 14 KOHUONUI4I4 3A T{X r43MepBaHe, oTIIrrcBaHe, npeAcTaBrHe r{ oIIoBecTrBaHe. IlpoMeHI4Te

B KoHUe[TyanHara paMKa ca cr,npoBoAeHr4 c r43MeHeHr4f, B Hf,Ko}{ npe[paTKrr KbM He.{ B Me}KAyHapoAHr4re

craHAapTr{ 3a lpr4HaHcOBO OTlrHTaHe, B T.q.

MCC 37, MCC 38, KPMCOO 12, KPMC

2, MCOO 3, MCOO 6, MCOO 14, MCC 1, MCC 8, MCC 34.

llporueun n KouqenryalHara pauxa sa Su
pa3nr4!{Hr4 }4COO. Te:u npor.reuu n pauxa

19, KPMCOO 20, KPMCOO 22 u IIKP 32. r{acr or npenpbrxrard

paMKa cJreABa Aa ce orHacr r vjflBJreHntra B rlocoqeHr4re craAaapri

I r., parvrxara sa CMCC or 2010 r. r{Jrr4 HoBara peelrlrzpana paMxa

or 2018 r.), 4pyru rz3pmHo nocorrBar, qe Ae6

u3MeHeFU{.S B paMKaTa.

vrlur4Te B craHAapra He ca arTyaJra3rrpaHu B ctr,orBercTBue c nobra.re

[4sNaeueHue Ha MC@O 9 ..Ouuancoez r4

:..

MeHTr4", MCC 39 ,,@rEHaHcoer4 r4HcrpyMeHTr4: llpueHanane u

orleHfnaHe" u MC@O 7 ..@unanconra HTI4: OnoBecr.{BaHe". Te3u npoMeHr4 ca cBbp3aHr4 c qpoH3Tr{qa[Iara

Hec[fypHocr o'r peQopuara ua 6a:oeure r IrporleHTr{, npeArrprrera or C:rsera:a $znaHcoea cra6ranuocr rrna

120. Tazu pe@opua e HacolreHa KT,M 3aMt Ha cbrrlecrByBalrrr{Te I4 rr3noJI3BaHLI Karo 6asoeu. B caeJlKare c

Qr.rHaHcoBu r.rHcTpyMeHTr{, MeXAy6aHKOBri BeHr4 npoueHrrz (Hanpuuep: Libor, Euribor, Tibor), c arrrepHarr4BHr,r
';iJill::':i'

uex<gy6auroBr ra3aptr, KaKro r4 sa pa:pa6ornar{e Ha anTgpHlr,:l5g

HacolrBar Kt;M Kor Bepcr4fl ua l(ouqenryanna

(palrxara ua KMCC, nplrera or CMCC npe:

oa3oBrz JII,rXrleHr4 npoueHTl4, O CHOB aB atqIl ce

6a:osu JrlrxBeHH rlporleHTr4, Kor4To ca 6espucr<onrz. I{enra e Aa ce npeoAone-rrr nocJre4r4ur4Te B:bpxy

Qr4HaHcoBoro orquraHe or peSopuara ua BI4Te Jrr{XB9Hr{ rrporleHTr4, npe3 nepr{oAa npeAr4 3aMrrHAla HA
,. i; ,,'Jr :.

cbrr{ecrByBarq 6a:os rr.{xneu npoUeHT c an 6asos rlrxneH rrporleHT. Ilzttteueuuxta npeABr.rxAar BpeMeHHr4

rI ofpaHIIrIeHr4 I43KIrIOqeHIIt OT I43r4CKBaHI4 3a orqr4raHe Ha xeAlr(vpaHero uo MCC 39 u MCOO 9:.T?{rg
o curyprrBaT ycnoBr4.rr Apyr(ecTB aTa Aa [poAT,n

rrfHopr.{laHe esexra ua pe$opnaara.

ila ca B cT,oTBeTCTBr4e C I43I{CKBaHI'dflTA HA ABaTa CTaHAap-Ta, [p]4

I4:MeHenrs ua MC@O 76 s cura ua 1 u 2020 t. ,,OmcmbnKu no HaeM 6 KoHmeKcma ua Covid-|g". C

r3MeHel{llero ua MC@O 16 ce npe4u{)KAa He3aAbJrxvreJrHo, BpeMeHHo, cBbp3aHo c COVID-l9 o1T.?T""Tg

06neK'IeHl4e 3a JII43I4HroIroJIyqa.TeJllltre, ronro le Bb3rroJr3Bar or KpeAr4THa BaKaHur4rr rro Jrr{3r4HfoBrare nn4ruairi.l4,.69:

,44 ce 3ac{ra 3HalllrMocrra I{ lprrJroxr4Mocrra Ha orqr4TaHara or ApyxecrBara (puuancora ruSopuauu4.

-.
Or n:s:u1lr'reuaHero rla re3l4 craHAaprl4, LI3MeHeHun vlrum rbJrKyBaHr.r{, rpaK.flrlecKr{ nprrJroxl4Mr4 sa roAn111Hu'ueiiaoglr,

3anorlBaur?l uaft-pano rua I twyapu 2020 r., He ca Hacrrrllrnl4 rrpoMeHn B c.reroBoAHara [oJrrrrr4Ku nu apy*"C,iboro, oceeH

I{'KOI4 HOBI4 u pA3rItvptlBaHero Ha Beqe ycraHoBeHr4 onoBecrflF,aH4fl, 6es rosa Aa AoBeAe AO Apyrr4 npoveua' e

xlacr'r1puxaqru^tatrJlu; orleHKara Ha orAenHr4 orqerHr,r o6exrvr r{ orreDarlLl4. : , )

(a) Hoau: cmaudapmu 7,t u3MeHeHutt Ha cbulecmrylaryu cmaudapmu usdadeuu om CMCC, Koumo 6ce oule He ca npuemu om

EC:

:,:r l\4C@o 14 r'asqeru 3a pefyJlaropHl4 orcpoqeHu cMerKr4 (B cr,rna 3a roAr4ruHrl nepr4oAr4, 3arroqBaur,r na 
"n#:crrea'i

npueMaHe Ha ro314 MexAr4HeH cranaaprjr,r aa'
. .i

1\4COO 1 7 ,,i3acrpaxoBareJlHl{ ,tloronoprz" (n craha 3a roAr4rrrHr4 rrepr4oArl, 3arroqBarrlrz Ha LrJrr4cne4 I lfiyap u 202J r.)i .

fapaHrlau u lpIiHaHcoBIz rrHcrpyMeHTI4, xaro o6[narqa npl{Hrlu[r4 3a rsxHoro npI{3HaBaHe, orleHrBage, npeac'iab,rine

lI onoBecrrBane. Cran4apmr Iue 3aMeHI{ 4efic]rnaqux Ao ro3r{ MoMeHT craHAapr 3a 3acrpaxoBareJrHr4Te rloroBopr4
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- MC@O 4. Toft ycraHoB.,rBa HoB rlrJrocre

BCAqKIT peJIeBaHTHI4 CTIeTOBOAHLI acneKrz. T

MOAen 3a oTqr4TaHeTO Ta 3acTpaxoBaTeJrHr,rTe AOfOBOpr,r, npKpr{Barrl

He e 4pr{Jro}Kr.ru :a gerluocrra Ha ApyxecrBoro.

I4slaeHenue Ha MC@O 3 ,,6ra:Hec xov6uua - Orpe4eleulre ga 6rzsuec (n cu',asa6u:uec rou6r'Haqnu sa Kor4ro
g.arara na nprz4o6unaHe e Ha r4nv cnen Hau Ha roArrrrreH orqer.eH nepl4o.4, 3aloqBalrl Har4JrLt cneA Lsiuyapu
2020 r, u za npngolr4BaHe Ha aKrrzB, Bb3 Ha vnv cneA Haqanoro Ha ro3r{ nepao4). Tur, ,rtror"nu'nirje
AaAeHoTO B rrpr4Jro)r(eHr4{Ta KbM cTa

vHllJ\ut[Te 3a ,,6lr3Hec,, I{ 3a ,,rpoAyKT,', Karo cc cr,cpeAororrar Ao
cToKilTe fi ycnyrrdTe, npeAocTaBrHil Ha K Lr Karo ce cHeMe Qoxycrr Bbpxy ctroco6noc.rra 3a HaMaJrqBaHe Ha
ptl3xoAr.rre; n) 4a 4o6ana HacoKr4 r4 lr,.rrocTDar [pVMepII, KOIZTO Aa IIOMOTHaT Ha IlpeAnpr.UrThlflTaB npelfgHKaTa
Aanr{ e upu.qo6ur oneparr.rBeH npoqec; r) ga MaxHe r{3r{cKBaHeTO 3a orIeHKa 3a ToBa AaJrLt na3apHrra yuo*rnrq"

npugo6anarqoro npeArrpr{frr{e cpelua B

Zs\aeHeuuero qenu: a) La H3flaHar,qe 3a ,4a

rPx6na Aa BKJIIoqBa KaTo MI4HIIMyM BJIo

cb3AaBaHero Ha [poAyKT; 6) 4a ce crecHrrr

ca B csCTOrHI4e Aa 3aMeHrT JIII[CBalqI{Te pec

rrpoAbJrxar Ia ct.34aBar qpoAyxr, u l) la ce

rrpeAnprurTr{e r4 nocneABarur{ fi3MeHeHrrrr

rrpr4KffOqBaHe Ha npoeKTa 3a oueHKa Ha

IIpOAaBaHI4Te aKTI{Br.I rrnr{ alOpTI4paHI4Te HeM

cMr.rcbJra rua MC@O 3. Axo re3r,r aKTrrBrz

orIpeAeJIeHI4e 3a ,,6u:rHec" u e cB:bp3aHa c rpyAnocrl4Te, Koi4To

IIeHKara 4ailpr ce npugo6una 6usnec r4Jrr4 cr,BKyrrHocT or axrhez.
onpeAeJreH xaro 6z:uec, npu4o6vnuar ua6op or 4eriHocra u aKTwBt4

pecypca rr orreparrrBHrr qpoqecr4i Koaro 3aeArro 
"ol"r.,jro

pcr4 t4 oneparr4BHr{ npoqec u n npu*o6wnaHoro npeAnp 
""r"r,t,t;ui'i

BH orrqr4rra 3a r.Hap. Tecr 3a KoHrIeHTpaqLUr, non o noruoni"u

'ri, .!
Hu aKTLTBTL KoHcrI{TyI4par ulu He no i:rqecreo ,,6uslrecr,l ri.rJ

olrpocTerja orIeHKa 3a ToBa, nurpr llanena rlHocr or 4eiiuocrz u aKTuBu e 6usuec, urLr :ae.
'....1

i:1"":.,

lzsl\4eHeHpIe Ha MCoo 1 0 KonconrzA upanu $ufaucoBrr orqerr4 rz MCC 28 r4nnecrngwu B acor\r4rrpaHr4 rz cbBMecr'rr
rpeA[prlrrur - llpoga>r6a r4.]tr4 BHocKa Ha I{ Me)I(Ay I4HBeQTI4TOp LI HeTOBO aCOIIT{LIpaHO I4JII4.-CT,BMeCTHO

Ha BJrrr3aHe B clrra e oTJrOXeHa 3a HeonpeAeneH ..r,lepr4oA AO

ua co6crneuua xanuratt). Tesz npoMeHr{ ca HacoqeHr4 I<lM
pelxaBaHero Ha cqeroBoAHoro rperl{paHe Ha ilpoaaN6ure IilII4 arloprnTe Ha aKTr{Br4 MexAy r4r{Becrr{Top 14 HeroBr4
ercoMLrpaEr I4JII{ cbBMecrHI' npeAnpvflTLrfl'. Te norntpxtAaBar, qe oqeroBoAHoro rperr4paHe sanucn ,ratrn

cr,BKynHocr He orroBap{T Ha onpeAeneHr,reTo:.3b,,6yr:nec,,
zrHBecrrzTopbr rrpr43HaBa neqzur6a uJrv sa AO tIpoIIeHTa, cboTBeTCTBrrrI Ha aena Ha Apyrr{^Te HecB:bp3aHr4
r,rrHBecTr4Topr,r B acoqrrr4paHoTo r{Jrr4 cbBM rlpeAnplarrr{e. B cnyvaure Koraro ce npoAaBar aKTrrByr wrrr4 ce
anoprl4par HeMoHerapHV aKTr4BvI, Kolrro Karo c{nryunocr ca,,6Lr3*ec",rzrrBecrlzropbr rlpr43HaBa ri3lrjulo ne.ra,l6ara
u,nzary6ara or rpaH3a*rlr4-sra. Te:z [poMe'r4 iqe ce upranafar nepcrre*Tr4BHo.

I4guese'ne na MCC 1 ,,llpe4cr:an-sHe Ha QnHanconra or.rerr4" - Kracurfux a1,"fl 3asa4:rnxreurzara Karo reKvrrrr4
HereKyllu, ri3AaAeHo na 23 nruyapu 2020.

P:rrono4crnoro oLIaKBa [pr4eMaHero Ha re3l{ Hotsr4 HtrapTrr 11

. ril}. ii
rr3MeHeHr{r Ha cbqecrByBarqrr craHrapr[ Ag Hg;o4pxq

r"-.,t . r,li;cbrqecTBeH elpeKT Br,pxy $nnauconrare orlrerr{ Ha B nepr4oAa Ha [bpBoHaqarrHoTo r4M npr4JrafaHe. ::.

@ltHaucrrgarr or!le'I' e I'3forBeH B cborBercrB L4e cr,c cqeroBoAHl.f, MoAeJI, ocHoBaH Ha BT,3craHondMara acropa*ir"cka
crotluocr' c I43KJIrcr{eHrIe Ha crpanlrre Kolrro ce npe4cta{"r n:nn SnnauooBr4rr orrrer rro cnpaBeAnuna crofisocr:

'{py>r<ecreoro B0AI{ cBollre cqeroBoAHl4 llefl4crpr4 n 6lnfapcxll nen (BGN), xofiro npzeua Karo uerona orqerHa na.,rVr,}lia
[peAcraBt]re' flauuure B orrrera Ic [pl4nox(eHl4sra K:sM [rero ca [peAcraBeHr4 B xt4JrrArr,Jrena (BGN,000), ocneu aKo He e
frocoqeHo Apyfo.

orqernu.sr repl4oA o6xnaqa IrbPBo IIIECTMECEuZEITTa 2021 r.- or 01 fluyapu4o 30 IOuz. Texyrq orqereH rrepr4oA.-
2021 roguua. llpe4xo4eH orqereH trepvoll *2020.oo""J. 

...r,.', , ,.,qr- :.-,j'r;r']-i;



2.2, Ilpuutl*m-lpeArroJroxeHr{e 3a 4efr crnaruo pr.rqTr,re

llpauqunrr-npelnonoxeHrre ga Aeiiclnaqo npeAnp rue e Qyn4aMeHraJreH npr{Hur{n npr.r H3iorB.{uero iia $uuauio[r.rreorr{err4. C:nmacuo npaFrrll4na_ rtp eAnonoxeHlze 3a re rlpeArrpr4rrr{e, illerlpusruero o6r,t r<uoneHo ce pa3rne)KAa Karo
rrpoA:bn)KaBarqo 4efiHocrra cu n o6o:pr.rnao 6t4erqe HaMep eHr{e rznu Heo 6x'4r{Mo cr or nr4KBr4Aarlr4{, npeyiTaHOnsrieiH.d'a

KpeAHTopt4Te, BcJreAcrB[e Ha c:bllearByBar_(rr saKoHw rttu gpyru
crorraHcKara 4efiuocr r4nr4 TT,pceHe Ha 3arrlr4Ta or
HopMar?rBHrz paanope46rz. CtornerHo, aKTaBare 14 BI4Te ce orqr{Tar rua 6aza Bb3MoxHocrra Ha rrpeArlpriflTrrero,Ia
peanll3lllla aKTIIBT{Te U Ia ypebn [acr{Br4Te ca B HUs, xo[ wa 1uztteoa. llpra oqeuxara 3a roBa [uru Dpr4Hrrvla_
npeArronoxeHr.re sa neficrnaruo [peAlpl1flTne e y , pbKoBoAcrBoro B3eMa npeABr4A rl_,rJrara Hanr{rrHa zn(poplrarirat :ao6ospalaoro 6rAerqe, r<osto o6xnarrra noHe, Ho He

neprzoA.

olpaHIFIaBa caMo Ao, ABaHaAecerre Meceqa or Kpar Ha orqerFrri,

@lrnaucogrzsr orr{er e r43rorBeH Ha rpllHur{Ira_fi

npeAnpr4rrrr{ero rrle [poAT,nNz 4efiuocrra cr{ B

r4KoHoMrlrrecKa aLtnya\r4t B ycroBr4_{T.a ua uo6an I4KOHOMIITTecKa u $unaucoBa Kpz3a I{e. ce npeoAonrrBa rr,oe3
orrraMr43tapaHe Ha oleparanuara 4efiHocr r{ cJrenBa Ha cTpurerurfl* cbcpeAoToqeHa B6pxy ocHoBHr4Te uor.,ar""r{r, nu

[pr4eMaHe Ha HoBa crparefrr, :a r$ynxunour4paHe B npoMeruua ce

npeAlpr{rTr4ero. oceeu IIpoM{Ha Ha 6u3]f1ea MOaeJra r4

cpeAa, [t,eArrpr4t"]'ueTo npeAnpr{eMa HaMaJrf, BaHe Ha

npoMeH.rruar c9 [a3ap. Brn nplsxa c orIeHKaTa Ha

cv v rroJra.rnr<a ua no-6tp:a z erpexranHa aAarraur4.s K:bM

ro.sro o6xsatrla nepr4oA or 24 vecega cJreA Kpafl Ha
oTqeTHr4r rrepr4oA, qe [peAnpurrTHeT0 lUe npoAT,nXLr 4efiuocrra cll n o6ospurr,roro 6rAeue e u o6.ro"r"n"r"'ol;;, ;;
cxJrroqeHr4{r c,,Euepro-llpo llpo4ax<da,,A[ 3a r43*ynyBaHe Ha ene^TpalrecK a eHeprna, nporuoaoarrt o,

oxeHae :a 4eficrnarqo npeAnpr4rrrue, xoilTo F.peArronala) te
6laeule. o6uara Hec Hfyp Hocr rrp H cerarx Haru n.6nu.o np,,,ir" u

n:sso6Hos.reN4a eueprr.rfiun r43ToqHvrlr4 e cr,c opox Ha Ae

2.3. CpannureJrHx{ AaHHV

ApyxecrEoro npeAcraB{ cpaBHI4reJIHa nH$opuaqux e{n $rzHaHcoBr4Te cr{ orr{err, 3a e.(Ha [peAXoAEa .oarnu. xo.uif'
Heo6xo4auo, cpaBHr4TenHI4Te AaHHI4 ce pexlacz$ ', 34 IA Ce [ocTt{fHe cT,rIocTaBI4MOCT CIpIIMO npoMeHIl Brvrv rrPvMvnll BlpeAcraBt'ero B Te^y[]ut nepaoA' ,{pyxtecrnoro I43rorBt I4 [peAaraB{ K'ro KoMrroHeHT Ha rr.bJr'r4rr KoM[JreKT Ha

.{pyx<ecrnoro e BT,3trpr4ero Aa I43rorBr. I4 IrpeAcraB,

Hacro.a.ulrlrr Sunaucon orqer e vHA[EruAyaren dusa

Orqer sa nceo6xnar,H[.s AoxoA.

oTqeT Ha ApylKecTBOTO.

rsue 20 foAr4Hr{.

' r\r ';'"i '
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l:i3,

{tauaHconare orrlerlr a orqer:a suHancoeoro c'cro{Hr{e KbM Haqaro ro nauaft-paHH'fl, cpaB*r4TeneH nepr4oA, Kofaro:
',i : 

'

' To tlpl4na'ra cr{erolloAHa rorLrrrrKa cbc 3aAHa ftara, npaB]lrnpelrcqacJleH ue c'bc 3aIHa rura Ha crarv,[rB cBor4Te O+reU9gp,"orqerr4 r4Jra Kofaro npexlacr'$raqvpa cr'ruu B CBOr4Te ofuauconu orqerr4; 
^ ,,., . i

' npl4naraHero c'bc 3aAHa Aara' npel43qac,'eHtaero tinlo npextracu$nqupaHoro oKa3Ba cr,rrlecrBeHo ..Hrv'HHe .Bijpxy
uurlopuaqu'ara B orr{era :a (puuauconoro c:bcro-{Hr{a nu,{, ,ruo-oro Ha upeAxo A'r4fl rrep*or,. rlpe: orverHrar,nepao4 ne ca
HacrbIIrIJII4 [poMeHI4 B crleroBoAHara Iror[TIrKa Ha APYxetreoro, ocBeH B.,B BbBe)I{AaHero Ha HoBr4 r4 pil3rrrr4p.{eauero, Ha Be.re
ycraHoBeHl.I orloBecTflBaHua,1ez roBa Aa AoBeI knaaufitzu.o,,, 

.: i , .r.

o6exrr.r r4 o[eparlr4rr. 

tDY^' ver rv'd Aa AoBeAe Ao ApyrT npoMeHlr - n r<nacz(puxar\uflTal{nl{ oueHKara Ha orAeJrHrr orqerH'

2.4.Orqerua BaJryrrl

(ecrBoro e 6tlrapcxnsr reB,or 1 ronrz 1997 r' JIeBBT e saxczpau B cr,orBercrB". .i, 3axona sa EHE x:bM tepMaHcKara MapKa 
" 

.""r"".J;;;;[';i

'ij,. :.'.:. l0



I:DEM 1, a c lrnexAaHero Ha eBpolo raro orp

1.95583;EUR 1.

llpu urpnonaqalHo [pr,r3HaBaHe, cAeJrKa B qyrrAecrpa BaJIyra ce 3arucBa rrbn syHxquouanHaraBaJlyra,Karo KT,M cyMaraB qyir(AecTpaHHa BaJryTa ce npr.{nara o6ueuururr xv KbM MOMeHTa Ha cAeJrKaTa urru o\eparJLlrrTa. llapnvHzre cpeAcTBa.
B3CMAHI{'TA TT 3ATTIDKEH]/IflTA, KATO MOHETAPHIJ HIr o6eKTr4, AeHoMr4Hr.IpaHLr B qyx(AecrpaHHa Banyra ce orqr4Tar'BbB
lpyHxrlrloHaJrHaTa BaJryTa, KaTo ce lpu]rafa 3aKJrrcqr4 utrT o6MeHeH Kypc Ha EHE r:snr 31 4erevnoz.
HeuoHerapur{Te orrrerHn o6errz B orqera 3a dv c'hcTo flIJI,,'e, Ibtr)BoHarr€uIHO AeHOMr4Hr4paHI4 B qyxAecTpaRHa
Banyra, ce orqr4,rar uln Qyuxqr.roHilJrHara BaJryra, ce [pl4[ara r4cropnqecKr.{gr o6veHen Kypc KbM Eararana onepauaqia

,, lTepnemyyu uo6une Ef" AI
Mecrcduueu Quu au coa, omu em

30 nuu 202ltroOu)ih
,ii.:,BilJryra ua EnponeiicKr4rr cr,ro3 _ c eBporo B c:borHorueHae gbN

E$exrure or KypcoBr{Te pa3Jr4Kr{, cBbp3aHr4 a yp.rnou"*ro ,uu

II [ocne,4BaUIO rje ce [peoIIeHrBaT rIO 3aKJIIOTIT{TeJreH

TT,ptoBc.KI4 CAeJrKr.{ 1l qy)KAeCTpaHHa BitnyTa I4ntr oTr{

Ha[paBI4 u.axou npu6,r u3nrelrHt4 cqeroBoAHl4 oueHKr4

nacuBn, oloBecTeHI4Te ycnoBHI4 aKTuBr,I V rTacIIBII,

lpr6lurt,rrenurr oueHKI4, HaqLraJrel:lrfl lr npeArroJroxeH

Ha r6proBcKr4 erenKtr B rry)r(AecrpaHHa BaJryra ,[o trypcdBb;
KOT4TO Ctr pa3nI4qIJtA OT Te3I4, tIO KOI4TO tr:bpBoHaqaJIHO 6utu rtpuzmarr{' ce BKrrloqear n neqan6 ara vrv zary'ataB MoMeHTa
Ha Bb3HIIKBaHeTO I{M, KaTO Ce qpeAcTaufT KbM '.Ap AoxoAr,r or AezHocrra,'. Kypconure pa3nr{Krr or BanyrHa zaeNipr nia
Apyfr4 el{HaHcor}ra olepaur4r4 ce BxrroqBar BbB $rzuanc rlpIrtXoAII I4 p a3XO,Ar{.

2.5.IIpu(5.nltr.rreJrr{rr cqeroBoAHt4 orreHKri

Z:roreluero ua {ruuancon orqer rro ldex<4yuapo4H craHAaprl4 :a Srzuaucoeo orrlrrraHe, v3I4cKBa p:bKoBoAcrBoro tra
I{ rlpeArlonoxeHr'I, Kolrro ce orHac,{r Ao Aor(naABal?rre aKTr4Br4 14

KTO I{ AO npr43HaTr4Te pa3xoAa lr np4xo.4r{ .u n"proa',u,!: Te3Lr

orqerHr4r rrepr4on, fiopaLr4 xoero 6rgen,ure 6axrr,rqec pe3ynrarrr 6vxawrorrrtr ga 6r4at pa3nr4qHr.r or rrx

ca ocHoBaHIr ua un$opuar\Lrrrra, Ko.{To e HaJrwrla r<r,tra xpag.,Hi
:'" ' : ib::'

Rn ru qo a u' np u 6nu e umenHu o 4e H Ku u np e d no no uc e na

flonezen )!(u6on ua dxnaompailuume aKmu6u

:.PbKonoAcraoro Ha ApyxecrBoro olpe{en.' ovaxnanzf [oJre3eH xl{Bor r{ a]!{oprr43arlr4oHHr4Te HopMr4, npxraraHr4 nppr
Har{ucr'{BiaHe I{a pa3xoA'Te 3a aMoprlr3arllrl{' cBbp3aHlr c [pr4TexaBaHr4Te Abrrrorp aitsu axrunu. Tasu npu6nr43(TeJrHa or]eH^a
ce 6asupa Ha 

''poe*ulu,l 
Ha )I(I43H'HI,' IlIiKT,Jr Ha aKTr4BI4Te. T.f, a4oxe Aa ce npr)MeHz B 3HaqI4TeJrHa creneH B pe3yJlTar Ha

rpoMeHr4 .Ha [a3apHara cpeAa r.r apyrr.r Saxropz.
O 6es4eu rca H a at(mLt61.t.

c sucoKa HecuzypHocnl

Herexyqure ueSunaucoez aKTrjBr4 ce .[pepa3fnexAar 3a HaJrrr\ve ua o6esue.uxa, Koraro ca Hanr4rle c.s6yrua u,rr|d*i
npoMtHa e o6crosrercrBara' rloAc*a3Barua, ve 6a.uaHconara crofiuocr Ha aKTI{BI4T. He e B:b3craHoBrMa. 3a rary6a. or
o6esqeura' ce [prI3LIaBa cyMara, c KotITo 6anaucosara croftuocr HaAXB:bpn.' Bb3craHoBr{Mara. B:r:crauoelri{ara croftiroer elo-Bl'{coKara or HerHara [poADKHa croiluocr u crofiHocqa n ynorpe6a. 3a 4a ce onpeAenr{ croil'ocrra n ynorpe6a, aKTr4BZTe
ce rpynl4p.T s Hafi-Naanxure B63M.*HI'I pa3rpaHr,rraM Lr eI."HurJLr, reHepr4parqu napLrtrHurrororlu.
He mu a n t a p e an u 3yeJt4 o c m o it u o c n t H a A4 a rn e pu an H u m e 3 q n a c u

Onpe4enruero Ha [poBr43v_rr 3a Marepr4nJrHr{Te 3arracu BKJrroqBa npouec Ha orIeHKa. Ea:ranconara crofruocr Ha MarepuanHnre
3araar4 ce 06esqeuana Ao pearllr3yeuara ltM cto. ne6onrnii,,^^I4HOCT, Kofaro rrxHara ce6ecrofirrocr Beqe Mo)Ke Aa ue 6l4e B:b3CTaHOBreMa
- Ha[pI4Mep' Koraro MarepI4anHI4Te 3aracr4 

"u 
ttoup"atntf vnv ocrapenulr3ll{no rrlru .,oacr.rtr*o krn. uMacrraA B rrpoAa}K'r4Te

r4M rleHr4. I|:oB ncexu clyuafi pealnsyevra croitt -nn6no_o . ..::

rocr npe4crawtnna uait'go6para ,oqenr<a Ha BT,scraHoBrrMara cror,HOcr,r co
ocHoBaBa u;a vaft-cvtrypHl4Te cbqecrByBalrll{ KbM Aarara lru or"aru aaHHr4 r4 rpaobrqo B-KJrroqBa ou""n" or"oruo ororo*r.
oqaKBaHI'I 3a pezLIIIz3yeMa croiluocr' Kpn'epuure ea onpelenxue Ha pa3Mepa Ha o6e:qenxara r4Jr{ ornucBaHero ce o"rro*J"u,
Ha aHaJrrr3 3a crapeeHe, TexHl{qecKa orIeHKa I r rr^ *,,,,,..._ _^___* ';,}\ : '.!.r rocrealaruu ct 6pnus. llo nplruqun ra*bB lpoqe. 

"u 
ou."nu r43l4c*Ba

.l

11



3HarllzrerrHlr [peldeHKa 14 Moxe Aa noBJrI'I[e Ha 6anaucpn ura cyMa Ha Marepr{al Hr4Te 3arracn66M Aarara Ha orr{era. Krn 30
IOuu 2020r. rurMa AaHHr.r 3a o6e3ueHKr4 Ha MarepL4 an Hr1 3ailaav. j.rr Jo uvvJrlsnK4 trd Mat.cpllanHq 3ailaav.

O 6 e s4 eu rca H a 6 s eJt4. aH utt

ilpu6rnrurerHaril oueHKa za sarylu or ct'MHt'rrerHh 14 Hecbor.tpaeMa B3eMaHr.rr ce flpaBn KbM Aarara Ha BceKfi orqer, Ha
r'1*Ar4Bnt\yilrHa 6asa' BleuaHvlra, npl{ KoI4To ca xonc{arzpaHr4 TpyAHoc rrr rrpwrrxHoro cn6npane,rroAJrexar Ha aHaJril3 3a
o[peAentHe Ha qacrra or rtx, Kotro e peiulHo cr'6$aeura, a ocraHaJrara qagr Ao HoMHHaJra Ha cborBerHoro B3eMaHe ce
nplfiHaBa B orqera sa nceo6xsarHlrtl AoxoA r<aro paaxo]An or o6esqeHra Ha reKyr1114 agTvrBrr. ., , , ..r ]: .

flpoeusuu

, l.flponzsu'a ce [pI43HaBa B cqeroBoAFlus 6u...'c 14 Karo 
i"ott 

pa3xoA) Koraro Al]y)KecrBoro r4Ma qpaBHo r4Jrrr;KoHcrpyr<,h4euo
3aA:['n)I(eHI4e B pe3ynrar Ha MI4Hano ct6urue n uMa BepoxrHocr 3a rroKpr{BaHero i.t ra 6rfte ueo6xo4na onpeAereH 

^*:f"-qtroroK' cbAbpll(alu I{I(oHoM}rtIecKI4 IroJI3t4. llponr'r:uara 
t Raan"o cr'qecrByBarqo 3aAT,rr)r(eHr{e Ha npeAlpr{rrrrzero KT,M xa-rat?

Ha $aHauconl4f orqer' 3a Koero cyMara I{nI4 BpeMero Hp nolac.rlBaHe ea Hecr4rypHt4, HeolrpeA elrnMvrc rorrHocr.
?o nnrro"o--'ra-.. * ^^

!,:t/l:r: i i:!

i, .,, j i ;.i :4i

,, II epn emyyu'u o 6un e E f ,' : AI{
Mecrcd u u e u Qu u au coa omq enl

3'0 rcjuu 202 I etJdaua

3a npusHanaHe:ro fi ce [pl4nafa uafi-godpa'.a u na4eNA1ia rprz6rrzsr.rrenHa orIeHKa Ha pa3xoArrre, ueo6xo4rzur4 3a rroKpr4BaHe
Ha reKyxroro 3aAT'nxeHI4e KbM Aarara Ha orllera sa $unauconoro c:bcro.{Hpre,npv orql4TaHero Ha Korro ce B3eMar fioa
BHI4MaHI'I9 pucKoBI4 LI HecI4fypHI4 c'n6urus u o6cro.{rerbTBa, Kor4To fI{ gr,rrr,Tcrt}ar.

B rpal Ha BceKIr cneABaIIr orqereH [eplroA cyMrrre H1 [pt43Harr4re npoBlr3r{r4 ce qpepa3fJrexAar r4 npn ueo6xo4il;"r;;
aKTyilJII43IzpaT qpe3 AO Har{UCJr{B aHe Ha [pOBr.I3I4r{ I4JII4 HaMA;lflBAHe Ha BeIIg OTqeTeHraTe ilpoBu3Iln, C qel.r;rxuara Haff_

4o6pa npu6l[3lrrenHa oqeHra. B clyuarzte, B Kor4To ce D/craHoBI4, qe 3a nofacr]]aHero Ha 3aA6JIXeHr4ero Beqe He e BeDoflTHo

Aa HaCTblII4 I43TI4tIaHe Ha pecypCll, CT,AbpX{a[IV lI rroJr3lr, rrpoBr{3r,r{Ta ce per{HTerpupa.
' .i.1'.., ' . ';;)!;;

::
Ha orrlera sa re.Ian6ara

' ,,.i,'1.
crofiuocr [peAr.{ ToBa.

EQexmr or rlpoMtHarauartpulttu3l4Te.rrHara c.reronolua crofiuocr ce B^Jrroq'a B cr,ruara cr.rrnfl

Ilpu6n.usumenHu oqeHKu 3a omcpoqeHu dautuu

llptrsuanaHero Ha oropoqeHl4 AaHT,qHI4 aKTI4BI4 b rracuB BKJrrOqBa cT,cTaB.[HeTO HA Ceq]dfl.

or AonycKaHux. fipyxecrnoro rpt6ra,Ia orleHu BpeM Ha B:b3CTaHOBflBAHe. HA BpeMeHHI{ pA3IUIKII, Aanr4 e B:b3MOXHO

BpeMeHHltre pa3nr4r(r{ Aa He 6bAar Bb3craHoBeHr4 B rl o 6r4erqe, I4JIr{ lloKonKo AaHT,TIHITe craBKI4 ce or{aKBa,ra ce
npr4nataT 3a llepuoAa, KofaTo aKTI4B:bT rrle ce peanr{3

[peAnonoxeHuj{ 3a 
^aHTI{HOTO 

CII ilnAHLtpa]Frg pr

o6ctoqterctnara, KaKTo rr B AaHbqHr4re pa^snope46rz.

vlrprrracvB:.TIrle ce ypeArr. Toea orHaqana,.re {pyrxa"ruolo npu",
aqHo IIt OIIeH{Ba IIOBTOpHO, 3a Aa oTpa3.sT npoM_{HaTa B

2'6' {erf auuqun 14 oueHKa Ha eJreMelrrl'Ire ua Orqera :a QlrnaHcoBoro cr'oro trlrre vorqera ga sceo6xnar'Hfl noxo,rr
2.6,l.Vltvtctru! MarruHlr H cbopbxeHr.rr

flrpeoHa va.nuo upu4o6unaue

xapaKTepI4CTI{Krr Ha r4Morl4, Marxr4Hrz I4 cr,opr6x{eHr.nl, ce qT.rr4Tar Karo reKyrq pa3.KoA.

12

I i.l

:i'tt

rrl7r4 3aryoTta v [pyrufl eceo6xnareu AoxoA, Ko.{To r4 6rana zsuorsBaHa 3€r ,pu6ttusureruara

flpa nrpBoHarlaJlHoro uprz4o6zraue, I4MorI{Te, MarrrrrHr4Te 14 cbop:r)KeH LrflTa ce oqerurBar rto ce6ecroftro".. 1ui"q "u
Kr4 pi'3xoAr4, n.oo*oiiirr ii

, .-::!': I .i:i-,
lpI4Be)KAaHe Ha aK'rI4Ba r pa6oruo cbcrotHlle. tlpex{re pa3xoAr{ ca: pur3xoll[ 3a rroAroroBxa na odexru,'1iuirog" ,u
nbpBoHaqiirHa AocraBKa ra o6pa6orxa, pa3xoAl4Te 3a MoHTalr(, pursxoAr4 3a r(oHopaprz Ha J[4rJa, cBbp3dHu , npni*ru,
HeBT,3CTaHOBaMI4 AaHbrIu pr Apyf 14.

flpyrxecreoro e orpeAen[no croftuocreH r'par or 500 np"u, aroa KoilTo rtpuAo lurure aKTLrBtr, He3aBr4cr4Mo r{e [pr4Te)r(aBar



flocreA ea ulo oqeHrBaHe

uneA rrr,pB oHaqanHOTO npr43HaB aHe cfpaAl{Te ce

aKTITIBa Ii:bM AaTaTa Ha npeorleHKaTa Mr{Hyc BcI4qKr.l

3ary6Lr oT o6e3rleHr(a. llpeorleHKr4Te ce [paBtrr

pa3ll4rralBa CT,IqeCTBeHO OT Ta3lI, KOflTO 6V 6VnA

cr{eroBoAHlrr 6anauc

3a noclr:4uarla oueHKa

rtpvt go 6 ut aue cr, rJrac Ho

o6erqeuxa.

Veerl4,reFrzsra n 6alancon ara ctofi uo c:r, [poa3Tr/Fra

a ce HarpynBal KlrM KoMnoHeHTa ,,upeouen:uqeH

[peAXoA]Irr yBeIr4qeH[S, OTHOCHO 1/.LTH]Z. Cbr]I aKTr4B,

yBen[rte]Il4e 3a To3I4 aKTI4B, KaTo HaMiuIrBa u cyMaTa

ocTaHaJIV. HAManeHrrA ce oTHacrT AApeKTHO B OTqeTa

HaTpylarrr4fT 3a Trx npeoqeH6rreH pe3epB ce qpexBbpJr

floc.ne4nauln pasxoAn

tr4:nrpruenare locneABaqr{ pa3xoAr{, cBbp3aHw c

olpeAeJreHr{ KoMrroHeHTr{, BT,3JIoBIz vacru Lr trerai4ntl

crofiHocma Ha cr,orBeru ufr aKTrrB. HealroprueupaH

)KI4BOT Ha VMOTI4, MaIIIITHII

Ipynlr aKTHBu

Crpagu
Cropr,x<euux
Marutrcrz a o6opy4naue

[pyru

TAT IIO

'" ;til.t 'l:.'!: t :

,, II ep n e myyu u.o 6 tya. e F ile4n
Mettcdu n eu Qu u au coa om q e nt

30 rcuu 202 I zoduua

[peorleHeHa cToilHOCT, KOrTo e cnpaBeAJrr4BaTa OTOIIHOCT ]ra

HaTpynaHr{ aMopTu3arryu, KaKTO r{ nocJreABaJrUre ual:vuasi.i
Ho peAoBHo, 3a la ae rapaHTnpa, qe 6anaHcoBara cyMa rle oe

or npeorleuKa Ha crpa4u.re ce [pa3HaBar B Apyr eceo6xearen noxoa
" Ha co6crBeHur Kafrkrrur. Haualegtre, Koelo KoMneHcI4Da

[pr43HaBa B Apyf eceo6xnareH AoxoA Ao pa3Mepa Ha fipeAxoxAarr{o
- riit.it.:.ri:i

co6crneHr.rs Karrrlran B ar aruflTa ), rIpeoIIeHbrIeH pe: epe,'. B;"-r il;
sceo6xearuu.s AoxoA. llpu ornracnaHe Ha npeourrr"rr" ;-;?;;

..'..'

Ha npv rz3rroJr3BaHero Ha cqpaBeAnunara crofiHocr K6M l\araraHa

HA OCTAHAJII4TE I{MOTII, MAIU Lr r4 csopbxelJvrflTa, IpyxecTBOTO rrpunara MOAeJra Ha rIeHaTa Ha

narpynaHu::ary6*:rbr
MCC 16 - LIeHa Ha n vBaHe, Mljrrya HaTpyilaHaTA AMIOpTn3a\v, Lr

aKTABa r4 ce nplrcHaBa KaTO TeKyq pa3xoA.

AMopru3arIilfl

AMopra3aIIr4{Ta ce Haq[cn.sBa B orqera 3a Bce AoxoA Ha 6asa rru:uejft:rLr4r MeroA 3a oqaKBaHrur cpoK Ha rorie3eH
t_i), :i

B yBenrrreHr{e Ha Hepa3npeAeJreHr{Te te\an6u.

, MArrIUHr4 t4 C:bop:b)KqHr{r, KorlTo rIMaT XapaKTep Ha [oAMflHa Ha
r l':?.urn Ha no4o6peuux n peKoHcrpyKrfztfl, ce KanururLr3r4par KbM

rracr Ha 3aMeHeHI{Te r(oMIroHeHTI4 Ce r43rrrrcBa or crofuoctra na

20 rcgnuu
or 5 4o 20 loguuu
or 2 Ao 13 lo4lzuz
or 2 [o l0 r'oAzuz

20 ro!:uuu
or 5 go 20 roguruu
or 2 Io 13 roArzurz

or 2 Ao 10 rolunra

lloresHzt' xlrBo'Ha I4MorI4' MaIxI4HrI z cr,opbxeHn,.' ce [pepa3fnexAa B Kparr Ha BceKI,I oralereH rreprloA Ir np' ycraHoBrBaHe
I{a 3HatIrITeJIHI4 orKJIoHeHIr'{ cnptMo orIaKBaHIz.{ 6rAell cpox Ha I43[oJI3BaHe, cblrlrrtr ce Kopl4f[pa. Kopexquxra ce rper]rpa
Karo npoMtHa n lpu6la:nreJrHara oIIeHKa v e B cvranepcrleKTzBHo, o'f Aarara rra rI3B:bpIxBaHe Ha IrpoM.{Hara.- i,;{)-;i..,.-.;l

.j.i

2,6,2,HewareprraJrHlr aKTr.rBH ' r: ';''ii;r i

''Hevarepulutnr4Te a('r4B,r' npugo1urwor rlpeArlpr{rrruero ce lpeAcraBrr no r-IeHa ua nprz4o6rznaHe, HaMareH a c Harpyna*ara
aMoprl43ax,Ilr usary\a or o6esqenxa. I 1.!:;..

{pyx<ecreoro e olpeAenl4no crofinocreH rlpar or 500 ,r{uu, aroa r<oftro rprz4o 6'trure aKTr{Br{, He3aBrrcrrMo qg npr4rg)KaB,ar
xapaKTepucr'rK*Ha HeMareprraJlHrr a*T'[rt]u, ce orql,Tar Karo re*yrrl pa3xoA.

llpe4npunrrraero oIIeH{Ba AaJII4 [one3Hl4t')KI{Bor Ha HeMarepI4aJIeH aKT,IB e orpa':neH I4'I,I HeorpaHr{EIeH I4 aKo e ofpaHl4rreH,
oIIeH'{Ba IIpoAbJI)ItI'ITeJlHocrra Ha eAaHI4IIrlTe, c't craBIrflBat.Iln roeu nole3eH xllBor. Aaaen HeMareprraJleH aKTI4B ce pul3rrer(na

He Cl>tUeCTByBa rtperBI4At4 MO

ofpaHlrleHae 3a rlepl4oAa' npes xofiro ce or{aKBa aKTIlBbr Aa feHepr4pa HerHr4 napruHrr norourz 3a npeArrpqrrrr,rero. i: -.i. ''

"!1
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Airaopru:upyeMara cyMa Ha HeMarepzaJreH aKTr,rB c
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30 nuu 202 J":oduuo

I4rIeH [OJIe3eH x(r{r}oT ce p€BnpeAen, Ha cucreMarv\Ha 6?Ra 3a
IIepI4OAAt Ha HefOBLI,I IIOJre3eH )Kr{BOT, npl4Irafa ce n METOA HA AMOPTI43AUI,I,q

HevarepualeH aKTIa c HeorpaHIlFIeH rIoJIe3eH xr4Bor ce aMopTr43r{pa. B cboTBeTcTBr{e c MCC 36, npeAripllsrvero nixpa.rr
Ha oTqeTHr{rr [epr4oA TecTBa 3a o6e3rleHKa He aKTI4B C HeotpaHI{lIeH IIOJIe3eH XI{BOT rlpe3 cpaBH.sBaHeTo Ha
HefoBaTa B:b3CTar{oBr4Ma cToitHocT c ol.qeTHaTa My HOCT r4 KOIaTO CbIrIec:tByBa HHIiLLKAL\U5,, qe HeMaTepr4anHzrl ailfas
MOXe Aa e o6e3ueHeH ce orqriTa saryla.or o6esueHxa.

2. 6.3.Mareprra Jr rr rr 3 arracu

Marepzaluzre 3anacv ce lpeAcraBrr rro ro_Hr4cKara or orrrerHarur zna crofiHocr Lt luerHara wr pea,ria;if,rpyeryp
crofiuoo:. Herua.ra peanr43r4pyeMa crofinocr e Frara npoAD(Ha ueHa B HopMiurHa 6rzeuec cpeAa, HaMaJreiia coc

I,{:nucsaHero Ha Marepuanr{ r,r KoHcyMarrrBr{Te _ rro ,. Ba BXoAr[Ia - rrbpBa zr3xogflqa,'
L{euara ?rM Ha npr4Aolunaue BxrrroqBa pa3xoAr4 3a I4 pa3XOAI{, HanpaBeHIZ
OnpeAeneHo M9CTOIIO"ITOX(9Hr.I€ I{ nOAfOTOBKaTA hM 3a

tr4:nrzcnarrero Ha roroBara [poAyxur4.s _ eJreKTpoe no KoHKperHo oqpeAeJreHa rreHa (ce6ecroftnocr).

2.6.4. P atxo1r.t rro 3aeMr.r

Pagxo4rzre tto 3aeMI,I, Kor{To Mofar nprKo Aa ce npI4tl

crofrnoclra Ha pa3xoAr4Te 3a AoBT,prxr,rrelHu Aefiuocr
na3apa rr eKcnep.fHa orIeHKa.

aKrr,rB, orfoBapfln\ Ha ycnoBrr{Ta na MCC 23 , ce xa

Apyfr,rTe pa3xoAr.r rro 3aeMZ Ce npr43HaBaT KaTo pa3

KAII4T a.Jrr4:]upaHl4 pa3xoAH IIO 3 aeMII.

r,r pa3xoAr4 no npo4aN6ara. T.q ce onpgAerr{ Ha 6a3a.rpoyu"ur*' ,u

:jJii

BbB Bpb3Ka C AOCTaBTHeTO

Jf

',,"1i.i.. :;;:ar Ha rrpupo6unauero, crporlTencrBoro aJrr{ qporr3BoAcrBoro Ha

usLrpar s crofiHocrra Ha aKTrrBa Karo qacr or HeroBara 
"rouiraJi.

B rlepr4oAa, 3a Kofiro ce orHacrr. llpe: or.rerurza niproO na *
':',. ,'1.-'

r4r\4 AoI i!'f

2.6.5.(DnuaHcoBr{ HHcrpyMeHTu

flpurHanilue, orleHfl BaHe r.r orflr.rcBaHe

Apy)KecrBoro [prBHaBa $zuaHcon aKTnB Lrrrr4 $znancor rracr4B BbB $rzHaHcorna cr4 orqer, caMo Koraro r{pyxecrnoro craBa
crpaHa rro AoroBopFrr4Te Knay3r{ Ha c:sornernu.{ 6uua r4HcrpyMeHr.

. . , ,li.? I :, .i li,flpz nrpnouaqarHoro nplr3HaBaHe npeAnpl{trl4ero ouerurBa (prauauconrare axrrzna(c r43xJrroqeHze Ha rr,proBcKr{,Te nsel4ar#x;
Kol'ITo HtIMar cblrrecrBeH KoM[oHeHr na $HuaucupaHe, otlpeAeJreH B aborBercrB]ze c MCoo l5) rE $zuauconai.d uacrae;.ro
rtxHara c).IpaBeAJII4Ba crofiuocr. Cnpane4nunara crofinocr Ha AaAeH (pznaucon axrun/nacue npr{ nbpBoHatr*noro",U

fI4 ocBeH Sr.rHarcoet aRTnBu,
oIIeHtBaHrr 

'o cnpaBe'4Jlt'tsa crofiHocr [pe3 neqan6ara ltm zarylara, BKrror{Ba pa3xoAr'Te no oAeJrKara, Koaro ce orHacs'
[p.sKo KT,]\4 upu4o6zeanero/r43AaBaHero Ha Br.rr r4HcTpyMeHT. Pa:xogure ro cAeJrKaTa HanpaBeHr4 tlpa
nplz4o6una'Hero na suuaHcoB aKTrrB Lr usraBaHero nul o"nu"coB nacr{', orIeH-f,BaHV no clpaBeAnr,rBa croriHocr rrpe3
re'{an6ara urruzaryla:ra ce orqr4Tar He:adanuo Karo pa34oA.

AKo cnpaBeArwBa.t a croftuocr npr4 nbpBoHaqaJrHoro ce pa3rrrrqaBa oT rIeHaTa Ha cAeJrKaTa,
OTt{ATa Cr{9TOBOAHO TO3I{ r4HCTpyMeHT K:bM Ta3]? AaTA [O Cne.qHlzllr HaqI4H:

' -w-.^,a) [o c[peLBeAJII4Ba crofiHocr Ha 6asa gor<a:aHa xorupa[ra rIeHa Ha aKTrrBeH rra3ap 3a rrAeHTr4lreH aKTlrB
.ii-:., :i

utru nacier(r.e.
rr. .'. 'iii r,

or naSnroAaerrau
:.,.

BXoArIqa zu$opuaqux Ha HIzBo 1), unu sa 6asura Ha rexlrr4Ka 3a oueHrBaHe, xorrro r43rroJr3Ba caMo aaHHr4

::;;:14



na3apLr. Ilpe4npuxrnero npr/BHaBa pa3Jrr{Kara Mex.uy
Ha cAe.[](ara xaro ueqal6a utu zary6a;

6) n:sr Bcr4r{Kr{ ocraHanr4 c,ry,aa1 __ no c

c[paBeAJrrlBaTa cToffHOCT npr.r nbpBorraqalHoro

Iloxynxa wwr rtpoga>xla ua SuHaHcoBr{ aKTr4Br4 ce

cAeJIKaTa - AUtaTa, Ha KO.STO ApyxecTBOTO e loeJro

,..i.] :.. -,i.]
,, II epnemyya uo 6un e Ef! | lfl

Metrcduu eu euu,aa cqo omltem

. 30.rouu.202 / eottp1a
- ;r:

rlpaBeAJrr4Bara crofiuocr npr4 nbpB oHarrar'oro npr43HaBaHe u qdilara

: , :,.:

cTofiHocT, Kopl4rl4paHa, 3a Ia ce orcpoqz pa3Jrr4Kara MexAy
He H IIeHaTa Ha crleJrKaTa. cneA nT,pBOHaqanHoTo npr43HaBaHe

[P eAnpqsrueTo npr43 HaBa Ta3 rr oTcp oqeHa pa3nr4Ka neqar6a nnu zary6a caMo ,4o crerreHTa, B Korro r",r rtpoa3Tzqa orrlpoM{Hara B AaAeH $axrop (nxnrourarenHo ), xofiro na3apHr{Te yqacrHrzrlu 6axa eserr4 froA BHrzMaFr vre rrlllonpeAen.flHero Ha ueHaTa Ha aKTr{Ba uJn;t racpr}a.
llpn nrp,nouau€LlHoro rpa3HaBaHe ApyxecrBoro orte

Quuauczpaue (onpegeneu B cborBercrBne c MCOO
MCOO t5).

Ba TbpfoBcKr4Te B3eMa.Hru, KOITTO

5), uo crorrerHara ur\d ueHa Ha

i :i.; ^.:il

HrMar ctuectee H xoi\4 noHe *r, *i
cAeJrKara (xaxro e o[peAerqrlo B

,, ,.,, ' 
a

a upe3 x3non3BaHer() Ha cyeroBoAHo orrturaHe Ha6aza nataraua
xITMeFIT Aa 3aKynu c6o.rBerHr{Te rfzuaucona aKruBkr.

@vgaHcoer4re aKTI4Br{ ce or[rlcBar or orqera sa dr4 c:bcTo{Hl4e Ha Apyr(ecTBOTO, KOfaTo [paBaTa 3a rronyr{aBaue
Ha napr4qlJ][l CpeAcTBa OT Te3I4 aKTI4BI4 Cer v3TeKJ]r4. rlna [pexBT,pJIeHI{ Ir Apyx ecrBoro e npexB:bpJrrlJro cbllecrBeHara rracr
or pr{cKoBere 14 rro.rr3rrre or co6crnenocrra B:bpxy Ha Apyfo .4pylxecrBo (nuue). Axo 4pyNecrBoro npoAT,nniuuu ol
Abpxl4 CT,IqecTBeHaTa qacT oT pacKoBeTe I4 IrOJr3r4Te.

aKTAB, TO [poAbJrx(aBa Aa npa3HaBa aKTr4Ba B orqeTa
3aAbnxeHr4e (:aerra) sa noryqeHr4Te cpeAcrBa.

llpn oruncnaHero Ha (pzuaucon aKTr4n B HeloBara

oTrrrrcBaHeTo r{ [onyqeHoT0 Br,3HarpaxAeHr{e cc npH3

pa3ITr4Kara MexAy 6araucosata crofinocr Kivt narara ua

OnuaHcolrure nacLrBn (wm tacr or (pnuaucon hfl rraaprB

[ofaceHl4 - T.e. xofaTo 3aAT,JrXeHrIeTo, e z3IrbJrHgHO. e

rlr4rrpaHr crc co6crneHocrra Ha AaAeH TpaHc$epapari QrzHuroco"
(pzuauconoro cLr cr,ero'"r4e, Ho nprr3HaBa cr,rqo n',oO"r.r"""nf

' 
,j:\r

n ueqar6ara wtu zarl,/ 6ar a.

ce orflt4cBar or orqerit ra @zuaucoeoro cr,crorHr4e, KOTATO TE CA

JII4paHo IzInIz CpOKbT My e r{3TeKT,Jr.

K,racllQurcaquq u [ocJreABaula oueHKa

@nuauconn aKTlIBr.r

Knacu$rxaqvtra Ha $rzuauconure aKTr4Br4 ce r4sB:bpruBa KbM Aarara
QzHauconc,ro c:bcrorrHl4e.

{pyxecrn oro xlacu@nqnp a (puuauconr.rre axrrzBr4 Karo
aKTrrBu, oqeHrrBaH?r no cqpaBenJrrzsa croilHocr [pe3 Apyr
a) 6rE:Hec MoAeJra 3a ylpaBJreHr{e ua SanaucoBhre aKTr4B

6) xapar<repzcrr4Kr{Te r{a AofoBopH nre ilaprrrrHr4rrororlr4

t1 iirLLiJ;

:- .

Ha I6pBOHaIIaJIHOTO r,IM npI43HaBaHe B oTqeTa 3a

'- I.

HaBaHl.l BrrocJreAcrBr{o rro aMoprr43upana crofiuocr n danaucoBn

AoxoA Ha t5asara Ha cJreAHr4Te ABe ycrroBr4r:

Ha rrpeAnprdTr4eTo; r4

@unanconux axnrn.

Quu au coeu aKmu6lt, ot4.eHrr6 qH u no aMopryrusup aH a

plHBecr.rr\rrpt') AbpxaHlz Ao naAe)K 14 rpyru'(bJlfoBl{ raHcrpdrtaeHra, 3a Korzro ca r43r6JrHeHr4 cneAHrrre o"a uaoo"-,
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a) QaHaHcoBurr axrr4B ce Abpxa B paMxure Ha6n3
AOroBopHr.rTe I]apl[rrHr{ rroToulr; 14

o) cbrJracHo AoroBopHr{Te ycrroBlfl na QanaHcoru.a
.AT4HCTB'HO [Jra[laHr{, rro fJraBHrrr{a ,n.Irr{xBa B'DXV
O6esz.1eurca

Ha ecsKa orqerHa Aara 4pylxeqlBrra
aKTr4B urrr4 exc[o3rrrlr{rr. I_{elra ua nr:
zary6w 3a qerbr cpoK Ha Bcr4iilo{ SuHaucona
[bpBOHarIanHOTO [pI43HaBaHe ._ He3aBI{CI4Mo

[peABrrA r\fl[raTa pa3yMHa 14 apryMeHrr4paHa

Apyxec-fBoTo oTrrr4Ta npoMrHaTa B pr4cKa oT

r4HcrpyMeHT, a He npoMr1aTa B pasMepa

IlpeAllpzrTuero cpaBHrBa pr4cKa oT HacTbfrBa

,, IIepnemyyu .tro6une 6f ,,An
Mecrcdu u e u fi uiau coe o mv e: m

30.puu 2021 aodaua

MOAeJr, rrrll{To qen e aKTr4BUTe na 6rnar n:Dp)KaHU,3A Ia aem6epar

aKTI4B Ha KOHKpeTHV AaTn B:b3HAKB ar ITapkIatHM IIOTOIIA, KOATO

CYMAHA TJIABHI4IIATA.

14 onpeAeJr.rr orraKBaHVTe KpeAr4THr4 zary6u3a BceKr{ ezA SzriaHcoe
rroAXOAr{ 3a o6e3ueHKit e ga 6rgat 4pr{3HaTrr oqaKBaHATe KpeAHTHr.r

HCTPYMEHTI{, III4fiTO KPeAIzTEH PT.ICK CE E YBEII'q,',, 3HA'IITEIIHO'CJIEA
a ca oueHeHI{ LIHnu]}uTyaI'Ho I{JIII K0JIeKTI{ KaTo ce B3eMa

BKJrrorrrlrTen Ho rz :a 6t4erq v nepvo AV. |Ipa o ilerlr<bra'c a
He Ha HeI43Ir6ntreHI{e npe3 oqarBaHufr cpol ua Sunanconua

oqaKBaHr4Te KpeAr4T.frz zary6u. 3a 4a nanp aBu ra3u oue'Ka.
Ha HeI43frbJIHeH[e IIo $zuauconnx nHcTpyMeHT KrbM oTqeTHaTa naTar,r KT,M AaTaTa Ha nbpBOHaqaJrHOTO npz3HaBaHe

I'4o d uQ u4up au u euu au c o alt qKrn.u6u

,{Ko AoroBopHHTe [aprrHr4 rroroqr4 ua 6u
qII4HaHCOBHTT aKTIZB He e oTTIIIC€IH, Apyxec
pacK Ha $r,ruaHconua r4HcrpyMeHT Karo c:b

a*rlrB ca 6'u,, npeaoroBopeHr4 ,^, ,o'ri.6i*oun* ,
orleHrBa AUII{ e HacTbrraJro 3Harrl{TenHo yBenl4qel{r4e nu noro*rrr_

A.l q!,.|CKA OT HaCTT,rIBaHe Ha Her{3IrT,nHeHI4e

yclonux); ra

6,t pzcxa or HacrT,rrBaHe Ha HeI43rrbJrHeHI4e K:bM 6arara Ha
rr'rbpBoHar{aJlHprre, HeMoAr4Sl,rq4lanu 4o ycnonux).

orqerHara 4ara (nr,r ocHoBa Ha

nbpBoHaq€urHoTo

' ii."' : i

vo4zsaqrzpanm" 4o.o"oprru

1..,

rrpr43HaBaHe (nl: ocHoea ua

'l

ii

i:{t

Erarr I Eran2 Eran 3
Bxffoqea 4uuaHcono cra6zrrua 

_-
QI4HaHCOBI4 aKTLIBI{, KOI4TO Oe OqaKBa
Aa 6r1ar o6c,ryxrnaua o:brJrilcHo
TexHr4Te AOroBopHr{ ycrroBrLfl H 3A
KOT4TO HrMa [pr{3Haur4 3a yBeJrr4rreH
Kpe,[areFr przcr<. O6e:qeHKa ce
QopMr4pa xa 6asara Ha oqaKBaHrrre
zarylu 3a cneABarrlrzre 12 lreceqa, a
He 3a rIeJIr.t r cpox Ha 3aeMa.

rr K[rrorrBa !pI4 HaHcoBr{ aKT:ltr.u,
qvl,rTo KpeAr4TeH pacK ce e
yBeII4qIlIn 3HaqnTeJrHo cJle,q
nspBoHaqiurHoTo I4M
rrp43HaBaHe, Ho HrMa
o6QxrraeHo AoKa3areJrcrBo 3a
o6ei,eueHxa. flpeuunanauero
xlM Eran 2 e npegnsvuL(arro or
oTI{ocIzITeIIHaTa qpoMf, Ha B
KpeAr.lrHr{.{ prrcK, a He or
a6comoruas KpeArireH pr4c.K
KT,I\4 AaTaTa Ha OTqr4TaHe.

UeHKa ce Qoprr,rr,rpa ua
Ha o{aKBaHr{Te saryTu za

Brrroqna rprunaHionu 
_=-.-

aKTIrBtI, qu[To KpeAnTeH
pHcK Ce e yBeJrr4lrr4,T rli ..
3Haqr4TenHo cneA
n:bpBoHaqaJrHOTO r4M
ffpt43HaBaHe u urva .,. ,..
o6eKr?teHo AoKa3arenc.
:a o6esqeHxa. oo"ru.nIiooo,;
Sopvzpa na 6a-:ara rra
oqaKBaHr4Te sary6u ga r\e[rufl
cpoK Ha 3aeMa.



' 
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o4euneaue Ha ottaK,aHu rcpedumuu saey6u 
_l .',flpe4npr'ra'rero oueH'{Ba oqaKBaHare KpeArrrHr.r zaryQ^no Qranaucon r4HcrpyMeHr ra*a, qe ra 6rreB3era npeABr4Ai . r ;:,.ra) cyvata' onpeAeJleHa 6esnpucrpacrHo H noara.Jl"ru ua 6asara Ha Bepo.{rHocrra qpe3 or{erurBaHe ua o6xsara.HaBT,3MOXHI{T. pe3yJrTaTr4; l

6) crofiuocrra Ha uaprrre BbB BpeMero; u
!,,, 

tl
B') pa3ylvlHara ,n apfyMeHTrrpana uHsopuautu, aoarrnfra 6e: r.r:nrp'rBaHe Ha rr3Jr4ruHrr pa3 xo,u HJru yc'rrr4flK'M orr{err]a.ralara' 3a MuHaJru ct'6urua' TeKyIrII4 ycloBl'r{ t arooa"o=frnauure 6rAeqrr a^oHoMrrrqecKlr ycJroBr{rr . j ,

onpocmeu nodxod 3a mbpeoccKz't G3eMdHItfl' aKmu6, n! doeoaopu c KrueHmu Lt Jtusr,tHzo'It a3en4eHrn
3a eselaa'r..rf, no npoAaN6z, B3eMaHr4.{ rro rr.r3t4Hf 

^ uor)p^no roroBopr{ c KnrrerJTu ApyxecrBoro tTpnnaraonpocre' floAxon,6asupau Ha 
"oqaKBaH [PoueHr Ha HeIz3rI5JrH""""" tf qerar cpoK Ha rrHcrpyMeHTa, qpes r43[orr3BaHe sa warpuua warrpoBr.r3arzre za npu6tnzvrcenHo onpeAeJlrr{e Ha onu*u{"ra KperurHn zary6urra SzHaucon u.re aKTVBu. , :

Mo4eltr'3a MarpzqHo npoBr{3r4paHe BK,;1rcrrBa: ]-: .r ..

a) rpynnpraue Ha I{JII{*HTI,r' I{ KoHTpareHTI'Ire Ha Apyxe{rnoto ro cxoAHr4 6uzuec u [pyruxapaKrepr4cr nKr4 nKpe[r4TeH pricx;6) nponuruouHa Marpur\a' ocHoBaHa Ha I4cropl{qe"ur Jp6oroauBaHrr nporleHTr. Ha Hea3rrbJrHeHr{e 14 HennarrlaHg 
''o 

BpeMeBaAua[a3oHI{ Ha ,'pocpotl'e' KopI4rI4paHI4 c Aon:bJlHlrttnf' 
"oaorroJloxeHlzt 

u npu6trusureJrHr4 orIeHKu, opr4eHTlpaHr4 K'' MB53M.)I(HI' rIpoMeHI4 B Te3I4 npoqenrw,6azupau" t u turlporKoHoMr{lrecKrz una cneqzQnvua Qaxropn.Ropercmue sa sa4t6u

Ealagcorara crof,uocr Ha aKTLIBa ce HaMaJItBa'rpe: rlsuo:r:na'ero Ha KopeK'rI4BHa cMerKa 3a orq'TaHe Ha orraKlaHl4TeKpeAr4rHrz sary6u, a croiinocrra ruasary'ara"" orpurr"{ B reKyrqrrre pa3xoArr. .

''1.,i ,: .i'

@uuaHcos14 nacuBvl

@aHauconnre uacrlBlz BKrIIorrBar:aeuu (xpeAut";, ,aatl,*eHr4rr KT,M AocraBqvqu rr npyruxoHrpareHrr{. rl:spnonavaliro rece rpl,3HaBar n 6atauca no cqpaBeArluBa ctoftuocr, 
"{tno or npe*}rre pa3xour4 oo ,ourrruor]*;; ;t; 

"* - ;;aMoprl'{3lrplyeua crofiuocr no MeroAa Ha esexrunu ara rrurxBa. Eleueurure, xtacusu4npaHu Karo *o-"ro, l;-r;3aA:brxe'Ill's o6uxnoneHo He ce ouerurBa'r' orHoBo, *n *lto 3aAbnll(eHanra ca r{:lBecreHrr c BI '

ypex(AaHero e KparKocpoqHo. 
vq ''rbEurtirll4 u BIrcoKa crerleH Ha cl4rypHocr a

Jluxea, AriBt4AeHTu, taryln n tevaniln

rofiro e t$r,traHcoe rraclrB, eerlpa3HaBar Karo npl4xoAu IrnI4 pa3xoAu e neqar6ar u 
^n "|7'vaura' 

Pasupe4eneHrxrra 3a npr4Texarerrzre ua ancepyveurr, uaco6crneurz.{ Kalr4Ta,r ce [pr43HaBar ArrpeKr,Ho u 
"o6rrarrrl" Karrr.rrrur. , , ::. j:!... ., .Pa^:xoAare no onepauruI Ta 3a KarruraJloBa cAeJIKa 

"a 
otourl"ut cr{eroBoA'o Karo rraMaJre Hve Haco6crnenz.s rtanara.irKlacvrpuxa'r4flTaHa $anaHcon lIHcrpyMelIT xaro QraHancds racuB r,rnr4 r{HcrpyMerrr Ha co6crseHzs Karrr{TaJr onpe4e,rx 4antrJTlrxBI{Te' ra;Br'treHTnTe' zary6ure u ne\arr6we, cBT,p3a'r4c ro3r4 r4HcrpyMeHT, ce [pr.I3HaBar Karo npr4xoru urrr4 pa3xo'v Bneqar6ara urm zary1ara I4JII{ Karo ,,poMeHu B co6crneHz.s ,luarrt*. pa:xo4nre npn: n3*aBaHero rzJr^ npugo'unauero Ha cBor414 HcrpyMeHT[ ua co6crneHux KaITI4TaJI ce o'rqarar n xauzra-rr, Hanpr4Mep npu KanwralroBa cAen*a pa3xoAr4Te ro cAeJ,rKaTa ce

tl

orr{Ltrar cqeroBoAHo Kauo HaMaJreHr4e Ha co6crneurzs KarruiraJr.



cBbp3aHr4 c KpeArrTr4, O6cnyxBaqr4 TeKyuIaTa AeftHOCT, BKJrroqBaT B OlepaTr4BHa AefiHOCT.. KpaTKOCpoqHo 6JroKr4paHrrTe cpeACTBa ce KaTO nap4rHr{ cpeAcTBa v ilapwrH4 eKBrzBaJreHTr4

fluauden,mume ce [pI43HaBar B rreqaJr6a ra r4rrn 3a

AaBZAeHT e ycraHoBeHo; 6) waBepo.,r:fHocr
pa3Mepbr Ha AriBr4AeHTa MOX{e [a 6T,Ie HaAex.IIHO

2.6. 6, flapuuH u cp eAcrB a H flap rrrrHlr eKB nBaJreHTr.r

flapru Hzne cpeAcre a u \ap krLrHpr eKBr,rB iure HTu ce

cMerKtr zr KparxocpoqHr4Te .4eno3u-ru n 6auxu, uuirro
Orqera 3a [apr{rlHr.lTe rrorou[;
r llaplrvuu [oct-6rrJreHr4, or KnI4eHTa a [apulrHl{Te
r Jlaxgure [o [onyr{eHu I4rrBecraUHoHHa KDe

r fllau{anLrfrTa 3a Ar4Bn1LeaTvt ce BKJTIolrBar Karo
2.6,7. Jlu:tuur

. I[aaes AofoBop ce onpeAen.{ Karo rrr43t4HroB,

KrraeHTa npaBoTO 3a KoHTpon Ha rIoJr3BaHe Ha

3a KOHTpOJT 3a nepploAa Ha lron3BaHe ce

yOJroBr4.{:

Ilpanoro Aa ce noryqar lro cburecrBo Bclrrr1r4

llpaeoro Aa ce o[peAeJu Har{rrHa Ha r43r1

3aeAHO C nepr{oAr{Te, ro oTHorueHr4e Ha KOT4TO

AO,cTaT:brIHo carypHo, r{e JII{3I4 HI.OfroIyiIaTen{T

KOr{To cl,qeaTByBa olur4rr 3a npeKpaT{BaHe

Jrr43r.rHIol1onyc'aTeJrfl-t rqe ynpaxFrrl TA3?I onrlufl .

,, Ilepnemyyu .uo 6un e Ef " An
Mecrcduueu (tuu au coe omaem

30 rcuu 202I zodurra

caMo Kofaro: a) npanoro Ha npeA[pr4rraero Aa nonyqE |rnarqun" rru
Aa rtortyqn IzKOHOMZqecKr4 rroJr3r{, cBbp3aHr{ c 4unz4eHra: ra e)

or napI4rIHI4 HaJrlrqHocrlr B Kaga, tapLrqHLrHaJIIrqHocrIl n .anxoeu
rrrllHaJreH Marypr.rrer e Ao 3 naeceqa. 3a qenzre Ha r{3forBrHero Ha

Hrrr KbM AocraBqvUa ca [peAcraBenrz 6pyrno, c nurouev,[,{C.
ce BxJrroqBar Karo rrJrarqaHurfl 3a QaHaucona 4efiuoqr, 4axnaib

HUA 3a Qzuaucona 4eftHocr.

e I43[6JIHeHO ycJroBl4eTo, To3I{ AO|OBOp Aa npeAoc ra, ,ra
H aKTaB 3a orrpelenet{ nepr4oA cpeqy Bb3HafpaxAenrae. npanoro

KOfaTo ca Hanzqe ta ca cIa3eHI{ eAHOBpeMeHHO CJteAHr4Te nBe

iI.,,
OHOMLIIIeCKI4 I43fOAr{ OT II3IIOJI3BaHeTO Ha AKTITBa. u

cBbp3aH[ Q BUI.A, BpeMeTo, Mrcro lr cTe[eHTa Hef oBaTa eKclJroaTaul4{.
Ilx:znroeranr nepr4oA ce onpeAen Karo rre

Ha aKTI{Ba. PeureH.z.{ra 3a roBa KaK Aa ce [oJ]3Ba

xofiro nr<moqBa Heol\4eH{eMrrr rro AofoBop rreplroA Ha Jrr43r4Hfa

IrIecTByBa onq[rr 3a y,q6rr]KaBaHe Ha "rrl{3uHfoBr4.'r .4OfOBOp. a}{o e

ynpaxHr{ Ta3r4 orrrlts; KaKTO u [epaoAr4T9, no oTHorr]eHlre Ha

Ha JIU3I4H|OBI{f, AOr{)BOp, aKo e AOCTaTbqHo al4fypHo, ile

. :j..ili.i-.

AKTI4BA CA

JlusuazonotyuameJ,t

lllpeouaualno rrprl3HaBaHe rr oqeHrrBaHe

JtI4r3l4HlonoJtyrrare['sr [prl3HaBa '"a.oTr4B c npaBo ha lon:nane" n 3agrttxeHl4e 3a JII{3r{Hf Ha ruraraHa craprr4paHeHa BceKa JIa3I{Ht, T.e. Kofaro rofi e ua
Kpa.TKOCporIHI4 Jra3aHtoBl4 AOf oBopl4 Unr4

HVe 3a rr3rlo.rl3BaHe. Z:xnroqenze or roBa [paBUJrc ca
' n:lr

3a Jru3aHr Ha aKTnBU rra HrrcKa crofiHocr. flpn rupnonaqiurnoror _-r-_-1'..7..
oIIeHf,BaHe "aKTLIBbr c [paBo Ha ror3BaHe" ce olurzra nbpBoHaqiulHo ,,o IIeHa ua nprz4o6rznaHe, Korro BKnIor{Ba;cyMara Ha [bpBoHaqa'IlHara oqe]I*a Ha saAllxt$uI4ero 3a nI,I3I4Hf; Bcr{qKr4 \rranJaH.nr K:bM z ilperu narara HacrapTnpaHe Ha Jrn3urFLra Mr4rryc cyMU 3A Hn cTr4Mynn; BCr{qKU n:bpBoHarr€urHr rrpeKr4 pa3xailu: w
npoBI43I4-{Ta 3a pa3xoAIZ CBbp3aH[ c AeMoHTrrpaHe r4 [peMecrBaHe Ha aK-ruBa.
c:sorrerHo' [acrIBT'T "sa4lln<euae 3a rI'I3IzHf" 

"L 
npra"u"u .,'"pBoHarla,r'o fro ceralrr'ata crolzuocr Ho BCrr:jI(I{

:::::::lu:-T "*'areHl4 I('M rora naouerl,r' AI{cKoHrI{pa Ha c 
'rvxBeHu{ 

npolleHr 3€}JIoxeH 
"'4o.o"opu -,

l8
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npaBo Ha [oJBsaHe" ce nprrJrara MoAena ,,IIeHa Ha [pr4[o6HBaHe,i,
reHr.r o6e3ueHKr4. AKo oo6crseHocrr a Ha aKTrrBarqe ce lpexBbpnr4 B

HTa Ta3u onqar _ aMoprrrc aqwr ra Ha aKlrrBlrT cJreABa Ia ce fuasupa
r4BeH Clyqafr _ 3a IIO-KpaTKVIfl oT ABATA, oT nepllloAa Ha rroJie3r{r4'

KparxocpouHu JrLr3uHtoBuloroBopr.r r{ Jrr.r3

,{pyxecrroro qprzrrafa oceo6oxlanaHero [o
AOTOBOPI{ OCHOBHZIIT AKTI{B, TO KOT4TO C C HLICKACTOTIHOC'

sa MCOO 16 or asucxeaHero 3a ripr43HaBaHe Ha.a
. 
aKTLIB ,,IpaBona nol:naue., Lr 3a4:rrxteHae Iro JrIr3I4Hr 3a TKocpotIHI4Te cI4 JII43I4ftroRtrr 

'To.^pnhr, 
- ']-ti"l':-

'oBI,I AoroBoprr Ha arpa1kr {naern pQqer) uTpaHC[opTHr4 cpeAcTBa r{ 3a JIIl3I4HroBI4Te clz
qe ca Ha gucxa crofiHoc.r.Karo HoBIt a ce

foBopr{ Ha aKTr{Br{ Ha l:rr{cKa croftuocr, KOT4TO Apy)KecrBoro crrrlTa,

crBbp3aHld c Apyrr.r aKTr{Br{. fl.rrarlaHr.rqra ntn n

T CAMOCTO{TEJIHO B APYII<ECTBOTO, 6ES AA CA uABI,IAUMIIII T,CHO

IllO KOI4TO OCHOBHT.ITT aKTAB e C HI{CKa

nceo6xearHur aoxo4 (n neqan6ara vJrusa

KA C KPATKOCPOTIHII JIH3I4HTOBI{ AOIOBOPU II NI43I.IHIOB' AO'O*OON'
HOCT Ce npu3{aBaT AltpeKTHO KaTO TeKyu pa3XOI B oT,teTa 3a

:a ro4rznara) ua 6asa,rrr4Heeu MeToA 3a leprzoAa Ha Jtu3uHra 14 ceBKJrroqBar r(:bM pa3xoAr4Te 3a BbHrrrHz ycnyrra (n ne\an6ara u zary6ata sa roAr{Hara). rlpz excunoararlr4'HeH rr.r3r4'fa:nrH o6xnara ua MC@O 16 pa:xo4nr ce no sa luneitua 6asa sa neprroAa Ha JIrr3r,IHtoBI4, AoroBoD.

Jl,asuHzodamen

(Dluraucon JrM3HHr

llocreAsarqo oqerurBaHe

flpa nocne4nalloro oueHrBane Ha ,,aKTLrB

HaMareHa c HaTpynaHa aMopTa3arlu.,r r4 Haq
Kpar Ha flepr4oAa a rleHara Ha npa4O6zaaHe

HA Id,'IIOCTHI4-S TOIE3EH )I(ITBOT HA AKTI,IBA, B

)KIIBOT I4JrI4 JrI43I{Hfo BUfl nepl4)n.

ll'spnoua.ra.nHo [pr43HaBaue rz oqerurBaHe

Hir Aarara Ha craprr4paH e Ha rrn3vHta ce [oI4
Irr43r4nra. ITr,pnoHaua.rHo oUeHKara Ha HerHara
cefarlrHa croftHocr Ha JrI43I4HfoErI4Te TIJIaqaHLL
[o,Ilafalqa ce Ha JrIl3I4HfoAaTeJIf .

.. :. ta;ri; j .

$zHaucon aKTr4B, B3eMaHe, B pa3Mep Ha HerHa,ru"""ru# u
Tr{r{r4.rr BKnroqBa; BC.r4qKr{ nper{r{ pa3xoArr cBbp3aHr.r 

-" n"rrn.u,
z cefaruHa crofiuocr Ha Bc{Ka rapaHTupaHa ocrar:bqHa cyMa.

llocne4narqo orquraHe

llocreAeal[o J]I{3l4Hroraren.'r 
ryll{3HaBa snnancon [pr4xoA B reKyqara neqal6a wtu zary6a3a .nep,ooAa 

Ha

::'::::::;#:T::^:T:::- 
Karo ce npur.urarocro,HeH nporreHr Ha Bb3BpbrqaeMocr Ha HerHara r{yruvvr q4 f,srflata.1\4]uHBtecTur\nt. Jla:aHronnre rnarrlaHrr, 3a IlepaoAa Ha Jru3uHra ce orqrzrar cpeqy HaMaJreHr4e Ha rnaBHr4r\ara 14HAIII4CJ'IEHI],I 3A B3EMAHETO IIO JII43I,IH| 34 JIVXBA.

', ,l."
Oneparueeu Jrr,r3uHt-

Jlusauro4aren.rrr npoAbn)KaBa re: orqara orAaAeHr4rr rroA oleparr{Be.Fr Jrr43r{Hr aKTaB B HeroBr4_s orqer 3a
Quuauconoro cr'crotHt4e' Karo rIpI{3HaBa n rexyirlrzre cn pa3xoAr4 HefoBara aMoprt43arlur. Auoprusaqr4oHHara
IOJII'TPIKA 3A HAETATE AKTI{BA E ,'OCNEAOBAT'"'U 

J 
O6UqAilNATA IIOJIATI,KA HA J]II3I4HTOA ATEJIfl 3ANO4O6rrU A.*TV.BII,

ocBe,H aKo ca HaJrrzue cleq[anHrz y0noBr4, u nrarrrfo"",r AoroBop.
' '.. i: '. .. .:'fllp.eouauzuruure [peKI4 pi]3xoArr' E'3HI{KHaJII{ ryr1 AoroBapr'ero r{ opraHr{3r4paHero Ha nr43r4Hra ce Karrr4Tan lnr4narxrv crofrgocrra Ha aKTuBaIr ce npu3HaBar Kar( i ; : ,--;^:.':ii:!-':"

) PalxoA 3a cpoKa Ha AoroBopa Ha cbrr{ara 6asa, xaxro unp[xoAzre.flpu:<o4rr or Jrr{3r{Hf ce npr43HaBa. na rzneftua dTru ,unepr{oAa Ha Jrr{3r.rHroBr{rr roroBop (4opra axo rofi rie celonyqaBa Ha raKaBa 6ana)' oceeu aKo Apyra ""tttt[t*r, a 6asa nee [o-npsAcraBr4TerrHa 3a rrorr3r4Te, lp,insravarqa
OT HACTI4' HA JII43ZHI AKTI4B.
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2.6.8. Ode:qenma

CrofiHocrra Ha aKTrrBr{.l.e Ha npeAlpr4.srr{ero ce

NPEUEUN AAJII{ CT,IIIECTBYBA I{HAI{KAI-{IZ. 3A

upn6lzsure,rna oueHKa 3a Blr3craHoBaM.ara crofi uocr
crofuocl Ha aKTI4Ba vrJtLr Ha rpyna aKTI4Blr,

crofiHocr.. 3ary6a or o6egueHxa ce orrrr4Ta B orqera 3a

2.6,9.Ilpouuzuu

llpona:arz ce [pr43HaBar B or.rera sa duua
KOHCTpyKTT,TBHO 3aAbJr)r(eHrrg B pe3yrTaT Ha Mr4HaJrO

3a Aa ce troraca 3aAbJ]x(eHl{ero. Ar<o sa4uNeHr{ero r{Ma

IlaplrtreH rroroK ce Ar4CKOHTr4pa clbc cTaBKa npeAr{ AaHb

- .'':':i';;,i''

., [Iepnemyyu uo6une 6f" A.A
Mecrd u u e u Qu u au coa ori, ni,*

30 puu 202l,eoduua

IIepI4OAI.{IIHO Kblvr Kpa.rr Ha BceKV oTrreTeH nepr{ol{, 3a Aa,, Ca

r<a. B c,rDrqafi, qe cbrrlecrByBar TaKr4Ba rrpr43Harlr,r, ce [paBr4
aKTrdBa.3ary6a or o6e:rUeHxa ce npr43HaBa B u:[1ar.v,r(oraro rer(yrrlara

rrpl4xoAl4, qacr or Koraro e roft, lpenzruaBa Bb3crarroBl4Mara.My

BATHUA AOXOI.

c:bcTorHl4e, KotaTo n:peI.tlpuflThleT0 e loeJro topl{Al4arecl{o I4lIi4

a I4Ma BepO_TITHOCT Aa ce peanl43upa HeraTI4BeH IrapulteH IIOTOK,

aaaeH e$exr , rrpo.Bvr3r4Jtra ce onpeAerl Karo oqaKBaHran 6;xeut

' 
Ko.{ro orpa3rBa re*yrrlara na3apHa oueH*a Ha napr4re 

"r" up*nuiiJ
Iz raM K:b.[ero e [oAXoA.rIqo, cnequsuvru{,3a 3a.4T,nxe pr{cK.

2.6,10. 3arr,lxeuuq KbM [epcoHaJra rro rpyAoBoro
rpyAoBr4Te r4 ocr{ryprzrenHrr orHorrreHust c pa6ornw4u

Ko4erca Hra rpyAa u ua 1eitctnajrloro oct4rypr4TerrHo 3a

Ocuonso 3iaAbJrxeHr4e ua pa6oro4ar enfl e Aar43BbprrrBa

AOrrbJrHrlTeJIHO 3aA'bnxaTeJIHO neHcI{OHHO OCAlyp{BaHe

"Eelpa6orzqa", $ou4 "Tpy4ona 3rrononyKa u upoSecuo
Pa:naepure: Ha o clrrypr4TenHr{Te BHocKr4 ce yrBbpir{AaBar

u 3axona ra 6ro4rrera ua H3OK 3a cr,orBerHara

JII4r{e B CboTHOrrIeHr4e, KoeTo ce npoMerlJr e)Kel.oaHo 14

coqIIaJrHo 3 a KOHOAaTeJT cTB o

kr cJrylI<uTeItnTe B ApyxecTBoTO Ce ocHoBaBaT Ha

." lr-.:r . ..

pa:nope46nrd HA

[rreJrHo ocr4f yp_rrBitHe Ha HaerLrA rrep coHan ra {on4,,lleHc ar4,,,

(A3IIO), OouA "O6qo sa6orxnaue u Mairytuuc.tso,' (O3M), Son4
6orecr" (T3IIE), 3ApaBHo octryp_,rBaHe.

' 1, I i1.,.-...ii,
KperHo clc 3axoua :a 6ro4rxera ua [oo 3a cborBerHar a.rahllBa.

Buocxure ce pa3rrperenrr Me)r(Ay pa6oro4arel" 
" o"".yp."Jro

onpeAeJreno c B rrJr. 6, arr. 3 or Ko4erca coqpiarruo bcurypibane
(KCO).

Kllr ApyNr:crBoro H'sMa cb3AaAeH a $yuxqlroHzpaq qacreH 4o6pononeu ocrrfypr.rreJreu $ou4.
ocurypvrennl4Te l'I rIeHcI4oHHIr cxeMl4, rrpvnaraH. or Apyxecreoro B KaqecrBoro My ua pa6oro4arerr, ce o""ouuuur'nu
6l'rrapcxono 3aKol{oAareJrcrBo I{ ca rral{oBe c 4e$aHupaur{ BHocKr{. llprz rearz rrJraHoBe pa6oro4arelrr nnarqa MeLreqHo
otrpeAeneHla BHoCKA B A:bp)r(aBHr4Te rlorq *fleHcw4", 

OoHA 
,,o3M,,, rpoH4 ,,Iiespa6o:rvqa,,, 

QoH4 
.,T31I8,,, KaKTo., B

yHI4BepcaJIr{I4 u uposecuouaJlHl4 IleHcl4onuz Qou4ons r Ho 6a:a sraxcr'paHrr [o 3aKoH npoqe HTu Lr HrMa flpa*Ho unr4
KoHcrpyKTlIBHo 3aAbJrxeHr4e Aa Aonnarla BT,B rfou4onere 6r4eqz BHocKr4 B cJryrrar4Te, Koraro re H.rMar Aocradqi,io aa
a3''Jlartr Hit cr'orBerHlire nI4IIa 3apa6oreunre or r{x cyMI{ 3a nepr4oAa Ha rpyAoBlur r4M crax. Aualorrzquo 

"u.u*;r,,;#;;no orHorrlelrr{e Ha 3ApaBHoro ocr4fyp.rlBaHe. , i.':.

Ctr,racHo prasnopel6ure na KoAerca Ha,tpyna (KT), pa{oro [uterrflTrrMa 3aAbnxeHue Aa pltrnaru*" np"npa'"";;;""
TpyAoBr.r_rr AoroBop o6esuereuprs :a:

' He'ra3eHO [peAn3Becrr{e - 6pyruo rpyAoBo Bb3Harpa}KAeHr{e 3a eAr,rH Meceu: ]

na pa6ora

pa3Mep Ha

riri ::'

,,i ii l;,
' l-,rii"l;:

. .".1,,20

' tIopaAI4 3aKpI4BaHe Ha npeArlpl4.{THero r{Jrr4 ua valr or Hefo, cr,KpallaBaHe B rr{ara, HaMar.sBaHe ua o6eua
14 cnapaHe ruapaiora 3a loBeqe or 15 4uu _Ra6oruzxlr r4nr4 cJry)Kr4reJrrr Mo)Ke Aa nonyqu o6e:rqerenue n
6pyrnoro M'y rpyAoBo BI'3HarpaxAeHI4e Ao 6 ueceua .ro .r{"u""ou ua pa6oro4arerrr (crrn. Htr.222an. 1 or KT);

' I lr.:'



. IIpa [peKpar.,rBaHe Ha rpyAoBrr, AofoBop
Bb3HarpaxAeHrre, yBeJrr{qeuo c S}vosa cpoK or ABa

npu neHcaoHupaue _ or 2 no 6 6pyrun rraeceu

3A HEA3TIOT3BAH IIJIATEH IO.4I{II]CH OTIryCK -
rpyAoB crax.

CneA Iz:ruarr{aHe.to Ha frocorleHlrre o6e:lleteHrax, :a
cJryll(I4TeJIIITe.

2.6.l4.IIpaxo4z

flpuxo4z orAoronopu c KJrHeHTrr

flprrxo4zre ce [prz3naBar B TerreHr4e Ha BpeMero, npu
a) xlzeHrrr eAHoBpeMeHHo [oryqaBa a uorpe6ana no
Ha AOfoBopet.

aepHflTA [peAcraBn{Ba 3aAblx(eHr{e 3a rz3frbJrHeHr4e, Koero
cT,xI MeTOA 3a OnpeAeJIrHe Ha eTa[a Ha 3aBLpIXeHOCT 3a

KIIIIEHTbT IONYqABA I{ I(O,HCYMIIPA [OII3I4TE EAHOBPEMEHHO

flprryoAure ol npoAaN6a Ha [poAyKurry ce [prtHaBar rro
cyMa KbM CT,oTBeTHaTa AaTa B pa3Mep Ha Bb3HafpaxAe
HA V3BT,PIIIEHATA ACftUOCT OT HErO KT,M TA3?I AATA. M
TOIIJII4HHa eHe ptv_tr e aI{aJIOf I4rreH.

,,Ire
,,;:;:##r,:,"T;:i,:n

30 nuu 202 ! eoduuu

He [o-MaJrKo or 6pyruoro TpyAoBo t{eceqHo

pa6ornz 3arrJraru c[()peA rpyAoBr4rr cra]K B ApyxecrBoro;
IqeTeHAe 3a cboTBeTHI4Te IOAI4HI4 sa BpeMeTO, KOeTo ce no"a"uuu au

qe e n3nbrHeH ent{H OT CJleaHHTe Kpr4TepuH:

, IroJIyqeHI4 or 4efiHocrra Ha ApyxecrBoro B xor{a Ha I43rIT,nHeHr4e

o 3aAT,JI)r(eHI4e 3a a3I[bJrHeHZe. Bc.sxa pa3rpaHAy.r.IMU 
""?u 

n
yAoBnerBop{Ba B TeqeHr4e Ha BpeMero r.r ce zsnori:n a ervH V

or r.ax (na 6a:a rr.receqno 3aMepBaHe ra QaxrypupaHe), rrfi iraro
I43IIbIrHgHIIeTo Ha 3aILJI)I(eHI{eTo oT CTpaHa Ha ApyI(eaTBOTO.

,,B TerreHze Ha BpeNrero,, (ueceuno) B pa3Mep 
"u $rn"rpunu

Koero ApyxecrBoro r{Ma npaBo Aa [onyqr4 u cror,ee:rcrn.ar:lti
14 troAxoAlr 3a [pr43uaBaHe Ha [pnxoAure or,,niro4arx6a na

, ;r

He [por{3Tr.rq aT Apyrn 3anLrrn<eHufl Xll,r pa6Orur.rUr{Te 
14

[paxoAarre or AoroBopz c KJrLreHTLrce q]asHaBaT,
Kourponrr ce olpeAeJn xaro cnoco6Hocr Aa oe DT)

KoHTpoJrbT Bbpxy cTolKaTa r4Jru y c Jryr aTace npexBbpJrr.r rro,orr* 
",

TIOIIYqAT TIO CbIIIECTBO BCIIqKI{ OCTAHAIA TIOJI3I{ OT T{X.

HanpaBIrtBa r43troJl3BaHeTo Ha cToKaTa l4nu yaryraTa u ila ce

Apyfu npeArlpLrflT:l/.tr [a pbxoBoArr a3rroJl3Barrero Ha
rlpu uz:auero B cr4Jra Ha AoroBopa ApyxecrBoro

HTpoJrbr BXJrroqBa z,cnoco6uocrra 3a qpeAorBparf,Baue Ha roBa
I{ [onyrraBaHero Ha [oJr3I4 or Hefo. 

i '" 
'

OnpeAen,I I(aTO 3a^qbjI)KgHLIe 3a I43rIbJIHeHrZe BCrKo

Ba croKr4Te r4nw ycJrjlri1fl.e, o6erqaHz no AOroBOpa.c Knr4eHT. 14

or croKr4 unuycnyru), Ko.{To e orAerHa; tdnu6) no
MMaT C.bxlu', MOAen Ha npexBT,pn{He Ha Kjlr{eHTa.

Aa [pexBbpnr4 Ha KJraeHTa utu: a) crora r{Jrrr yc lyr:a (u,tn ua,6on
oT OTneJIHt4 ATOK]zr Unv yclytLl, KOI4TO [o cbtuecTBo Ca 2/ITHAKBH n

llprlxoArzre ce rpr43r{aBa.r rrpu ypexAaHe Fra 3aAbJr)KeH
nO MeTOAa ,,KtM OlpeAeJIeH MOMeHT B:bB BpeMeTO..,

3a ItII:bJrHeHI{e cnopeA CTeIreHTa Ha [pexBbpJlrrHeTo Ha KOr{TpoJIa

KJILIeHTa B KOHKpeTHO OnpeAeneH MOMeHT A nO MeTO.[a
lpeArrprrrrrrero pa6ora lro AofoBoDa.

ce npexBT'pJrt KoErTpOJrbT Br,pxy cToKr{Te ,rnr4 ycrry|iaG sa
,B TeqeHlze Ha BpeMero,, rlo Ha.II4H, orpa3flBan\"r"up*rrure o,

6) n perynlar or 4efiuocrra Ha ApyxecrBoro ce cr-i3naBa
cb3AaBaHero wtttt no go6pxBaHero Ha aKTrrBa.

am no4o6pxBa aKTr4B, xofiro xnueumT KoHTponr4pu 
" ^ooo 

nu

B) B pe3yn'ar or Aefinocrra Ha npeArlpxttrnero He ce cr,3AaBa aKTrzB c anreprrarr{BHa ylorpe6a 3a \perrrp'rrr'ero unpeInpI'{TI4eTopa3IIonaIaco6nrp:nauonpaBoIanonyIII4IIJIaluaHe3aI43B6pIIIeHaTaKT,M,'"';;;;;:;;;;:;:-,

Ilpuxodu om npodacrc1a ua npodyrct4un . , ; ., : r:i .r,rr

{pyNecreoro npok3BexAa r{ [poAaBa ocHoBHo . ti ,/i;Ka eHepu4.rl, [poI43BeAgHa o,]] nl:o6Honxeu eueprueH r43ToqHuKttpe3 Lr3[on3Batre ga 6uouaca e co6crneHa eneKTptFrecxa qe lppr<ecrnoro e ,oueHr4Jro, qe AocraBKara Ha npoAy6rrrrrrra- eJr. eHeprafi e qacT oT Cepulr pa3rpaHr.rqHMr{ oTor(2, no c:bt_I{ecTBO Ca eAr{aKBI4 II CJIeABaT eILIH I4 Cbtrl HaIIrrH HanpexBbpJrrHe Ha KJraeHTa v TA3r4 aepr4'- Ce,rpe,rr4pa KaTO

21
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- ,:i. .:

,, t tepnemyylu 
^4o6ure 

Ef "Art
Meucduu eu Quu au boe' oilr.t &ifri

30 puu 2021 eoduua

Ilpoueunueo a'osuaepaercdeHue u npoA4eHu G LleHuma cdenrcama
llpoueulznoro BT,3HafpaxAeHr{e ce BX[[orrBa B ueHara

')t.,. , 11

cAetlKara caMo AoKon*oro e MHoro BeporrHo, rre HrMa 4a r{illiuicbrqecTBeHa KopeKulrf, B pa3Mep Ha ryJr{3HaTVTe
IIeHoBr4 o'rcrbrrKr,r, 6onycu z Ap. rroAo6Hr.r.

JIaTI4BHO npaxoAr4. [pryxecrnoro rurMa npaKTr{Ka Aa..irpeAocraea

UJI9.{ BnIzt3aHeTO B Cr.rJra Ha AOTOBOpa IeHaTa Ha C MO)KO Aa Ce npoNreHrr [o pa3nrl!{Hr{ rlpL[II4HU, Br{JIroqr.rTeJrHOpa3perraBaHero Ha er6urr4r' cBbp3aHrr c Hecr{rypHocr, n 4pyru npoMeHn B o6cTorrercTBara> Kor4To qpoMerrrrr pa3Mepa Ha

Ilpuxodtt om npodacrc6q Ha lmoputrua Ououaca
flpnxo4r.rre or npoAax6a Ha BroppFrFra luovaca (

onpeAeJlr3H sp eM. esu M OJt4eHm,,, roraro KoHTpoJIbT

lpeAaBaIIeTO My Ha KnrzreHTa Ha yfoBopeHo M{c.r.o.

Bb3Harpa)KAeHr4eTo, Ha KoeTo npeAnptzf,Tr{eTo

fipyixecru oro pa3[p eAen{ B c lrqxr4 rrocneABarqu

AOrOBOpa, Ha clr,IIIaTa ocHoBa KaKTO IIpa BJTA3aHeTO B

qeHaTa Ha cAenKaTa, ga IA OTpa3rr [poMeHr{Te B

AOf oB opa. cy tm]n e, pa3rrpeAeneHr4 K:bM yAoBJre,rBopeHo

HaMaJrtBarIe Ha [pr4xoAa B rrepr4oAa, npe3 KofiTo qeHara
IInar4auust. no doeoaopu c KnueHmu.

fllarqaunrra [o AoroBopr{ c KrraeHTrz o6nraftHo ca

3aAbJIXeHlUITa 3a r,I3[bnHeHI{e 14 [pI43HaBaHe Ha flplrtx

Onoaecmn6aue

qHa opraHl4qHa Qparqzx) ce npIfiHaBaT no MeTo.{a !,8 .T0I{HO

KnzeHTa. Tona o6nqarZue craBa c
Y N.POAYKTA CE TPEXBbPJIT4 KbM

Ia t4Ma npaBo B 3aMflHa Ha o6euaHuTe cToKr4 
", 

yaryrr.
Ilt B ueHara Ha cAerKiara KbM 3aAT,JIx{eHUfira au t=rr"'n;rarra aro

a Ha .40roB opa. creAoB arenHo upeA[pr4.{Tr{ero He [pepa3lpeAeJr.,r

HI4Te qpoAa)KHr{ qeHI4, HACT-BrI:?.III1 CIIeA BJrI43aHeTo B CI{Jra Ha
HI{e 3a I{3I!IIHe,HI{9, Ce npI43HaBaT KaTO nprrrxoAU,Uilt:xarO

CIEJIKATA CE 4POMEH'I.
' . -'r '',r1-5,rtt' ,i-'J.-l i' i

rLl:._t

I{MI4 KbM AaTaTa utn lnuzxa Ao He.{ ;1aTa Ha yAoBJreTBopfBaH€ Ha

u Ha 6a3A rrpr4Hrlr{rrr4].e

3a4ux<eulnra 3a [I3rrbrHeHrre rro AofoBopt4 c KJrr{eHTr{, rro Kouro Apyr(ecrBoro e crpaHa vr*rar o6wtaftHo rbpBoHaqaleH

pa*a cyMa-rr ;""t;;r;;;;
Aara B pa3Mep Ha Bb3Harpax(AeHl4ero' Koero ApyxecrBoro IrMa npaBo Aa nonyqa rrt cborBercrBarrlo Ha ra""o,urnuru 

^il;;or Hefo K',Iv{ Ta3I4 rara' Btn Bpb3^a c roBa, ,4pyxecrBoro nprrJrara lpaKTrrrrec*rr qelecro6pa:rruru r"onu, 
""^'#;i;,;-;naparpa$ 121 or vic@o 15 a He onoBecrtBa nu{opnaaqa-r 3a ocraBarqr4re 3aAbrr:KeHu, sa z:^,rHeAue. . :. 

tt:\!:b

@unaucosr{ rrpnxoAr.r ' .-, : . i, ,

oaua'con,re [prxoAll BKrIIorIBar H''ucJre'nfl 3a JrIrxBu or BJI']K.HI4 cpeAcrBa., nernn6uor o,,eD'rraa R q\/]r.EA^Tr
BaJIyra , IIoJtyrIeHa pr4Butre'Tu o.t y.,acr'fl. 

r vPwAvrboj leliurur4 or onepal{Irl4 B qyxAecrpalHHa

2.6.l5.Pasxo4a

Oueparlrrulr pa3xoAr.l

l.liri; .,'i
Ha HAl{krcrrflBAHe rr cT,rrocTa"rrqgt,,., 

'... 'i,..:,iii,:'ii

3aeMv, zary6u or onepaUr4rrr B rryxAecTpaTHa lJuryra, Epyrl

J1l

Pa:xo4ure ce nprr3HaBar B MoMeHTa Ha TrxHoro Bb3HaKBaHe
(Dunaucosrr pa3xoArr

Oltranconur,e pa3xoAr.I BxJrroqBar HaqvcJleHv 3a nIrxBI4 tlo
6anropn raKarr v KoMI,IcrioHHrI.
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2.6. I 6.1{opnoparuBeH AaHbK

KopnoprarnneH Aar{bK nlpxy neva,rOara

3aKOHOAaTeJT0TBO npeAlrp I4rrTVeTo Al,Jl)KA

foAHHa AaHbqHaTa cTaBKa e HerrpoMeHeHa.

t: 
'

,, t repnemryM .yto6une Ef'.A[
Mecrcduu eu $uuau coa omHem

30 rcuu 2021 eoduua

reKy[I 14 oTcpoqeH AaHr,K. ctrnacHo 6T,Jlt.apcxoro

4pr4 craBra 10%o sa 2020 r. (10o/o za 2019 r.). 3a 2021

3a foAHH BKJIIOqBA

AAH6K y ilerr.Nr6ara

ce mraTll

il

reKylq AaHsK e cyMara Ha !lAH:I,Ka, xofiro rp.{6sa
eQexruBHara AaH'bqHa c.r.aBxa Kl,M Kpall Ha orqerHr{,
Orcpouenv 4aH.6LII4 ce Haqucrf,Bar Karo ce I43IroJr3Ba

lo3BOr'IrBa Aa ce oTTIATaT BpeMeHHU pa3rII4KIl MexIV
OTqUTAHE V 3A AAHT,I{FII{ IICNI,I.

LyMara Ha orcpoqeHnre AaHbua e lazupaya rua o
rracIIBUTtJ no oTcporreHl4 IlA]liIT,T\u ce ouerurBaT tro na
aI(Tr4BbT Ce peanr{3l,Ipa I4JIII IacI{BbT Ce .ypeAI4, 

C:b

Orcpo.reu 4aHbueH axraB ce npa3HaBa claMo roraBa,

Aa ce oloJI3OTBOpH.

OrcpoveHure AaHbrrHu aKTLrBr,I ce HaMarrrBar Ao
peaJrr43rrpaHa.

Orcpoueuure AaH:burz, cBbp3aHrz c o6eK.r,r4, Kor,ITo ca

3a Ql4HaHcoBoro c:bcrof,Hr{e, cbtrlo ce orql.,ITar Aupe

2.6.17. Kannra.n rr pe3eppr{

,,flepneryyu r,ro6nle EI-',AA e aKrIaoHeDHo

pa3Mep Ha aKrlr4oHepeH KalrdrarT, xoftro Aa cJry)r(r4 K

TexHI4Te B3eMaHrrr I{bM Hero. Axquoneplrre orroBaprr
yrracTr4e B Kanr4TaJra rr MoraT Aa rrpeTeHAr4paT Bpb
HECT,CTO'TEIHOCT.

Cruacuo r{3rrcKBaurz{Ta ua Ttproncxur
a3ToqHr4r{[ na OouAa N4ofar Aa 6.r1ar:

HCOB MeTOA Ha 3aAT,Jr)r(eHuxra (6ataucoBlrf, rracuBeH ueroA), XOrlro
IIIATA CTOftHOCT HA AKTPIBI'TE 14TIACVBI4TE 3A TIEJIT4TE HA'C''CiONOiHO'O

HaqaH 3a peanr4:arlvn Ha aKTr4Br4Te v \acuBrrre. Axrasr4re lr
Hu craBKIz, KoI4To ce oqaKBa Ia 6r,Aar B cma 3a ilepLro1a, Kor.aro
AaHbqHI4Te 3aKOHr{, Aeftcrnarqn KT,M Kpa[ Ha oTqeTHLU nepr4oA.

MOIaT Aa ce llonyqaT AaHsqHr4 IIoI34 CpeD\y KOI4TO aKTI4Ba Moir{e

Ha re3r4, 3a Kor4To 6'Aeruara z3roAa Beqe He e Bepo{THo oul6lh6

HI4 AI{peKTHo n co6cirneuz.{ Karrr{TaJr unkr [pyra11o9vr\t41 or]u"ru
KbM Cb OTB ETHIT', KAIII4"T AJIOB KOMIIO HEHT I4JII,I IIO3 IZUI4,I.

I4 I 3aAT,nxeHo Aa perucrpupa e TlproBcKr4_rr pefucr:bp onpeAeneH
o6e3[e.reHr4e Ha KpeAr4Topr4Te Ha ApyxecrBoro 3a r43rr:bJrHeHr4e Ha
3aAbn)KeHrrrra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero unu*n""ono

Ha TOBa yqaCTLIe CaMO B IIpOIZI3BOACTBO IIO JIIIKBTTIAI\U\L:,,+1Irry)

3aKoH 14 Vcraaa, ApyxecrBoro e Arn xHo 4a Sopn,lrapa oona lesepneH:,,{aro

o ttttff-ualKo e/{Ha Aecera or re'rzut6ara, Ko.{To ce orAeJrr, AoKaro cpeAcrBara Bln sou4a 4ocTrlfHar eAHa Aecerar,acr.01'KaIluTiula;

t ctrteAcrnara' noryileHl{ HaA HoMI'IHaJIHara crofiuocr Ha aKIIrrr4Te rTpu u3paBaHero aM;
. CYMATA HA AOII:bJIHIITCJIHI4TC IITAT\AHUfl, KOI4TO NPAB,T AKI]IIOHEPI4TC CPCII]Y NPEAOCTABEH N UM IIPE/](I4MCTBA 3A

AKIIIIT4TE;

' Apyrwl43rotlHl{qa' [peABI4AeHIz n vcrana ,o, .td perrreHae ua o6lloro cr,6pauue. , .':t] 
""

j ...,_.,r j!.;1ii

:::::1T::]-0o"ou 
Morar Aa ce a3rrorl3Bar caMo 3a norrpr{BaHe Ha roAr{rrrHar a saryta u ua sary6uor rpeAXoA, , toiiuiu.;;;;;#_;;

I'I3.IoJI3BaH ra 3a yBenulraBaHe KaIrI4TaJIa. 
- '*:'--T ,i ."- ii :
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3. I4MOTII, IW.AIIIIIHLI 14 CbopbxIjHprn
CrpaAu Cr,oprx

EHI,Iq

BGN'000 BGN,000

Arcrr.re
VC

rrpaBo
HA

TIOJI3BA

HE
BGN'()OO

Apyr
V

AKTI,TB

U

BGN'OOO

,, II epn emyyu -tlo 6u n e E f ,, AI
Meucduu eu euuau coe omarem

30 rcuu 2021 eoduua

B 0614o
rlpoldec .,. ,..,,.1

HA

IIpnAodu
BAHE

BGN'OOO BGN'()OO
2020 roguna
Orqerua croiiHocr
Cal4o rcrnr I nuyapu
Ilocmtulz
Ornucaun
EQexr or oqeHKa Ao
crrpaBeAnr.rBa crofi socr

Ca.nAo rrlr 3l AeKeMBppr
Auoprnsaqlra
Ca,rAo nru I luyapn
Haquclena 3a neprloAa
Oruacaua 3a lep?roAa
EQexr or oueHra Ao
cnpaBeAnuBa cT,ofiHocl.

_Can4o rcr,rrl 3l lleKeMBplr
Ilpenocua crofiuocr
Ha I aHyapu
na 31 4erceunpn
2021 robnna
Or.rerua croiiuocr
Ca.nAo rcrnr I anryaplr
flocrr,nzlr.r
Ornncaura
CalAo rcru 30 mulr
Anroprusaunq

9oroo runr I auyapr.r
flaqucreHa 3a [epuoAa
Cal4o xrn.r 30 roun
flpeHocHa croiiHocr
Ira I anyapz
ua 30 rouu

CrpaAa
Cr,oprx<eHa.r u npyru
Mantuuw, o6opyalaue
Apyrn
O6rqo

r40 4402
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15 79

30 RI
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--- 66 -- s4
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--- 30 st
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30IOr,n202l
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(462)
(48)
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i 335
r400

(63)
77

(e1e)

(63)
7973

4402 2724

I75l

866

6208466

50
7

_ 7439
219 3562

414

(4e)

8

90
69

1658

2963
2744

3529

3993
36 4444

77 4402

77 4402

620
590

(IU))

--- 
1105

7973
590.
(105)

-..+-
8458

0
8

I
9

sz[_
7768 219

0 3748

_ 2750
2634

Herexyulril aKTuBr{ B rrpoqec Ha nplr4o6nnaue:

Uucr arla4tra sa 6raoras_MoMqaJr
Vucrarlarryw sa 6uora:-AnrorpaHc
O6uro

69
68 r 105 4444

47t0

30IOnu 2A20
BGN'OOO

R'7

r62
r. 1.,..B croftuocr.a Ha aKTI{BI4T. B [poqec na npz4O6ZraHe He ba nxnroqeurz aBaHAV.Errpxy rlMOTn, MAr]nHVra ciopr,xteuux uaApyxecrBoro e yqpeAeH 3aJlof tlo PeAa ua 3o3 na aKTI{BI{ c npeHocHa crofiuocr xaKTo cJrenBa .. ,::.

3OIOuu 2021 3}IOun 2020
BCN.000 BGN.000

68
2634

903

,.i:87

2Ei$0

643

3605 3590
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4. MAT'EPI4AJIHI4 3A[IACI4

Cu,raN co6crneno npou3BoAcrBo
JaKyIl()H CHJIa)r( 3a lpor43BOACTBO Ha 6zoras
tvtarepilaJH H pe3epBHn qacrh
fCM
O6uto

S.TbPI'OBCKITI 14 ApyII4 B3EMAHIIS

Bsei\qaHns or KrrHeHTr{ uo npoAax6n
lllareua cyMtz 3a rapaHL\uv
l[C sa ru:.tuuonoran"
BueceH aBaHcoBo t(opnoparnBeH AaHbK
tlpealnaTeHu Cyr\4fi 3a AOcraBKa Ha cypoBHHa
O6ruo

6. B3EMAHUfl AT CBbP3AHI4 JI\I]IIA

Bse\aauas no lpeAocra BeHr4 aBaHckI
Bsel{anz.s lo npo4a>x6u
O6ruo

B:eMaHlrq [o [pe,qilpuqrlrfl :

,,Al6eua"A,{
,,Exo arpo"A!
O6uro

7' trAPI{qHI4 CPEACTBA r4 rrApI{rIHI4 EKBT4BAJTEHTITI

Ilapvruuu opeAcrBa n 6auxz
O6rqo

8. COFCTI]EH KAUTITAJI

OcHoaeu axUr4oHepeH Karrr4TaJr
3aKoHoea pe3epBtr

Apyrz pe3epBr4
Hepaupe4eaeua ne.{an6a
Pesylrar or reKyul [epr4oA
06u1o

,, Il epneml,yu u o 6ut i: Ef ', Ag
M ecrcdu u e u e u u a u c oeti,i n u e: nt

30 nuu 202 I zoduna

30IOnu 2021
BGN'()OO

0

I
79

8

30IOuu 2020
'.BGN'000

0

318 -

77
3

88 458

30lOnu202t
BGN,OOO

217
11

14

l7
587

30 H)sn 2021
BGN'OOO

5s6
n

30letlP.u 2021
BGN'()O()

0

556
JJO

30lOrgu202t
BGN,()OO

))?aLO

t't o

30IOy'u202l
BGN'()O()

2700
1037

0

710
45

30 IOvu'202$:':)"
ilcN'000

1009

.1
'i:il ',.-

so touuizoz0''
r$br.{'ooo

350; :\
48

398

30IOp'v2020
BGnl'000

''0
-4s

30lf,]ilr'u2020
BGN'OOO

s91
s91

30IAun 2$20
BGN'tt{)0

,.i'.i r'

: " "zsia
,/\\

. 400
+Jl''.''! +JZ

r . '5it
39S"',"

i1
)
-.; j-:

12

586
846

4492 4071'
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OcHoseH Ka[LrraJr

Perzcrpvpaur{rr axq?roHepeH Kanr4Ta,tt Ha,,llep
Mr4nr{oHa r,r ceAeMcrorr4uxutrxru) 6pox axt\nuc HoMr4

u uerAecer) JreBa 3a ecxxa. Ell[cr4oHHuflT pe3epB or
JIB, OTHeceH KbM 3aKOHOBI4Te pe3epBr4.

3axonoua pe:epnr{

3axonoszre pe3epBr.r B pa3Mep na 103,/ xar.rs. rr,N4 3
3aKoH 14'Vcrana Ha ApyxecrBoro 14 He nolJrelKa,r.Ha

(DLrHaucos pe3yJrrar

fleqan6a'ra e B pa3Mep ua 45 xul;rn.

9. 3AAb.[xEHnfl rno 3AEMr4

EaHxosu sael,ru
O6IIIo

3aeuzre ca o6e:neqeua qpe3 3€lJror Ha qrrJroro r,bproBc
3aAbr)KeHta.s u Qaxrzuecxlr oruolrleHllrr, BKJrIoghTe.rrHo

t,':)t l
' 
t l_t^]

,, I7 epne myytt lv o6tm e f; f " A n
Mecrcduu ii 6 u, or roa,;)r, il

30 puu 202 I zrLduua

M Mo6r4rre El',A,4 e ,2700 xr.rJr.JrB, pa3npeAeneH n 2 700 000 (ma
crorZnocr 1.00 (eann) JreB Bc_,rra eMr{cr4oHHa crofHocr 3.50 (rou

I4ero Ha KalzTilJra npes 2020 roArrHa e B pasMep ua:1.67 xun

AeneHrre MexAy aKrtLroHepr4re (xru 31.12.2020 r. _

t:'

.Trpronrjxnr

1006 xz,r.).

06.2021 r. ca Soprrl.litrtaHn c.brJtacHo l,r3acxBaHnATa Ha

30lOlgn202I
BGN'OOO

r117
tltl

",r-

30IOqu 2020
' BGN'000

1A11\.':

r637

npeAnpr4{Trre Ha KpeAjaTorroflyqaTer_f, KaTO CbBKyfrHocT oT rrpaBa,
HKpeTHr4 aKTlrBr' OrroBocTeHr{ n llpr.,'roNeHue 3, salor Ha Bcr{q*rzaKr_lI4I4 OT r(arInTalra Ha [peAlrpzlrTr{eTo 14 r4lroTeKa Ha )Kr4Mla LrMorH. co6crnenocr Ha rpera crpaHa

j::;:'T:1.::":]_T^""1 :i:' 
B €Bpo e AoroBopeH upr{ rrrDGeH nporreHr orpeAeneH ua 6asa3 Nrece.reH EURiI_ron +I,85yio,, HO He rro-MaJrxo or l,gl%io,, (2020 r. - 3 EURIBOR + 7,85yo, Ho He rro-MaJrxo or l,g5%). ,

llolyveHn* 3aeM 3a o6ooornr,r cnencrpar.-^o-.,---^ .- .'1 
- v L L'oJ /o)' t' t'

:i:]t" 
ceelc:alKeesu'na tuuita) e rena e AoroBopeH qpr{ rrr{xBeH nporreHr onpeAeneH ui.aasa

.ftnr xr,rra 110.06.2021r - 0.00 xun.ne a AoroBop.br e npeKpareH.

3a4:uNeHuero e qleAcraBeHo B orqera aa QrzuaHconoio c:rcro.qun,e, KaKTo cneABa:
C na4eN 2021 rolu.;ra- KparKocpoqHo

OrqerHa crofinocr

flpeuocua crorZuocl

C raAexr 2A22 - 2023 roluua_ AbmocpoqHo
Orqerua crofiHocr

Hearraoprzszrp aHV pa3xo[r4 rro 3aeMa

llpeuocua crofiuocr

266 xul.ls.
z[0 xru.m

I

aJt xmm.

XI{JI.JIB.

851xvr.rs

r : :"-i

za



!::,,i

'i.

,, Ilepnemyyu M o 6ur e EI,' An
Mecrcduueu Quuau coe omqem

30 puu 2021 eoduua

10. TbproBCKI4 [I ApyIV 3AAbJrxEHI4rr

13. IIPI4XOAI4 OT IIPOAAXTEI4

J aAbJI;ff eHr4.rr 3 a,{ocTaBKa Ha cToKr4 rr y c ny rv
Aarrux Br,pxy AoxoALrre Ha6"a^"ro""a nruu
{aHr,x rlpxy 4o6aeeHara crofiHocr 3a BHactrHe
O6uro

I 1. 3AAbJrxr EHprfl KbM CBbp3A Hr4 Irp

3a4:slNeuux rro [oryqeHr4 3aeMrz
3a4ux<enru 3a AocraBKa Ha croxrr vyanytn
O6,qo

3antaru
3_a4ux<euux 3a cour4aJrHo ocuryp_,rBaHe
Helrsnonssauh ornycKt4

l:*:::::ll t'o 
'uput'u"t 3a vqpaBrreHrre Ha cl{

JaIbJI)KeHIIrr 3a B:r,3l{afpax 2LeH:zfl Ha qJIeHOBeTe Ha Cr{O6ruo

3agr,lxenua 3a AocraBKH no flpeArrpzflTr.rfl: 30 ltLnu 2021

3(tl0lg.u202l
BGN'()(){)

r57
2

157

30l0sn202l
BGN'OOO

0
5I

BGN'O()O

BGN'O()O

30IOsu 2021
BGN'OOO

l3 56

3q

30IOnn282A
BGN1SSO

49
2

44
95

flTUIfl

30 K)nn 2€f,i0
tscN'0ils,

0,0

30lOuw 2A26
tscN'000

,,Al6eua"AI
,,Exo arllo"A{ 0

O6uro 5l
0

0

O6uro 

- 

I

12' 3AAb'IIXEHu'flKbM TIEPCOHAJTA r4 3A co+r4AJrHjffi#

,,Al6eHa" A[
,,Et<o atpo"A.{ 34

30lQrygu202l
BGN'()()O

3aguxr:HuR 3a JrM3t'Hr rro [peA[pr.rflTr.rq: t 3 0 K)su 202r
---

so roun zffi
.BGN'()OO

30IOAu 2020
BGN'()O()

10

4
U

l
0

l<

'l

38

l

'' .'.t0
.. I lrjl

+r,i '0

llpaxoAra or npo4an<6a Ha err.eHeprr4_,r

Ipzxoau or npo4aN6a Ha Bropr4rrHa 6uovraca
llpaxo4a or npoAax<6a Ha rourr4HHa eHeprv{
O6ruo

30IOHu 2020
BGN'OOO

1793
l

;ia:/
1400 l83t

27



lproloaz or npo4arx6a Ha Marepr4iLrrr4
flpzxo4a or HaeMr{ H ycrryrur
O6uro

ls. PA3XOAIT rno BT4AOBE 14 oyHKUU

Havaneruue Ha 3aracl4Te or cr4Ira)Kco6cre.
Pa:xoArz sa Marepr4uru
Pasxo4la 3a BbEruHr4 yanyrkr
Pa:xo4u 3a nepcoHaJra
ParxoAu 3a aMopt-r43arlnu

ilpyrn c,neparrrBHr{ pa3xoAn
O6ruo

16. PA3::OA|4 3A IEPCOHAJIA

3amara Ha [epcor{aJra (6e: ynpanneucxu.a)

!1L"11u*o. Ht4fl Ha y npaBre HcK!r, nepcoHiLn
uorr,t4urBt4 u 3[panuu ocr{rypoBr(r4 urp"y au.roar" 

"O6rqo

,, II epnemyyu rtr o 6un e E f ', Atr
Mecrcduu eu euuaucoe omqem

30 nuu 202 t zoduua
..-]:

ti ,14. APVru/{Oxonr4

I 7. @I4H.AHCOBII pA3XOnIrt

PasxoAu 3a rruxBLr no 3aeMr4
Taxcn w Apyfa pa3xolla rro JraxBeHrr 3aeMr.r
o6uo

30lolo.u 202t
BGN,OOO

I
7

30 Klp'u 2020
BGN'OO()

0

5

TIPEAHA3HAqEEIITE

30IOuu202t
BGN,OOO

0

846
208

76
217

:____!1q

:l0IOruu 2021
BGN'()OO

30IOHu 2029
BGN'OOO

IJ

862
203

82
na

2
7392

30 IOuu 2029.-
BGN'00{i.

HArpalK4ellr4s

45
19

_12
38

':) J

11
76 82

3(llOr,u202l
BGN'OOO

14

-=--1

30 K)nu 2020
BGN'O{iO

i, j.ij

'16
2

l5 -------=]$.
18. CBbP3AHI4 JrI4rIA I{ CAEJTKI{ ClbC CBT,P3AHI{ JII4TIA

CleAuzre [peAlpuxla.s ca cBbp3aHr4 nLrrJa 3aApy)KecrBorb :

cerpsaull ;rnqa 
Br,lA Ha cpr,p3aHocr

Al6eua Xo,raranr l\,4
An6ena Atr[ ^ KparZuo dPeAnpuqrue Mafixa
Ar6eHa Typ EA{ tt9eln9uflrne vailrca

Arcrae cr4ii oofi I:l:9.1I""'o-
flprnaopcro nnyo'En4 loA oour koHrpons"nu..uoury,"u il:i;8il[m:;

rUli
:)t

28



. If epn eml,yat u o 6un e 6: 1.,, Ag
Mecrcduueu euu au coe omqem

2/I .^",-. tnt 'ru nHu ZU2l zoduuaBasz:r B:s,:rrapnr EOO[, pyunuax
Exoarpo A[
Exocrpori A[
Zureprcr<afi A{
MIf Meazxa AldeHa EA!
Trxra.r rr,r A.{
@nauuuro rypc OO{, lepnaauua

I:l:Ll. r"cx A,{, AH:ep, ru""ruup^
\_neqltanrr3rrpana 6olurzqa :a
PexaoHnurauw Meluxa Ar6eHa EOOI
An6eHa AerolpaHc A! 

-"- *""4
34paerro yqpe)KAeHHe MeAnr<a Ar6ena A!
ArQa noHcynr 2000 EOO!
Axronol pra:opr EA{
Lltuc A,[,
Xenayc Typucr A[
tpxcr l{ A[
Kpeiir .r\nraefturH EOOI
Euepgxrz nzHrc OO{

Ocluecreeua ca cJTeAHare cAeJrKa:

IlpoAaxc6u Ha cBr,p3aHU ilur\a

,,An6eua,'A,{

,,Enep4ata luux,, OOI
,,Er<o arpro,,A!
O6uro

BuAose npo4ax6u Ha cBbp3aHr.r Jrrrqa

ilpo4ax6ra Ha flpo/lyl{ut4,
IlpoaaN6a nu *u,r"pr^r^
\p-o rcx6 a rra y 

" 
nyin u [py ru

06uto

{ocrarrclr or cBbpsaHlt Jrr{qa

,,Tnxvtx nlr,, A[
,,Euep4Ntz,rrzur,, OO,{
,,Exo atpo,''A,{
,,Al6eHa"AI
O6uro

BuAore AocraBKr.r o.r cB.bp3aHri Jrrrqa

{ocranxa JTa3vHr

{ocraaxa ycnyrn
{ocranxa Ha cypoBr{r{u
O6nIo

ra^_ ^a. 
, __-r.",,.,v,rq,,puAup'4xt.HeTO _ MafrRa

I toA ?ou KoHrpon
floa {6ur KoHrpon
floa d6ur KoHrporr
flo,q 

40.,I KoHrpon
Acou{zrzpano npeAnpr4rrrle Ha npeAnpr4rrr{ero _ *rafixatrp.atp-tr. .tog ooa""o Kor{TpoJr vpe. *r'ovou ynpaBneucr..r nepcoHannp"atp-t"e rroA KocBeH Korrrpon vpe: rmovou ynpaBJrencxz nepcoHan

3OIOnn 2021 3}IOnu 2020BGN,000 BGN,61,9

I
I

-_--- s480
:______15* __. __€1=

3OIOuu 202t 3}IOuu 2020BGN'000 BGN.,000

45 r;,.

644
433 4

:_____!!_ ------*_-r*--__: . +_
j

30 IOHu 202 | 30 IOnu 2020
BGN'OO()

1

1

741

5

BGN?OO()
't :

287
5

748 292

30 tOun202t
BGN'()()O

7
6

_ 735

:___*_ t4t_

30IOruw 202A
tsGN:O$

0
':r,, ?R5

Palqernre cbc cB6p3aHta [peArrpuqrufl ca o[oBecreHri flpunoxeulls 6 u 17.

tot
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Crcranrr Ha KJrrorloBl{fl yrrpaB.rreHcKlt flepcoHaJI

Z:n:uHNteleH .ql4peKTop
Vlesooe tta 

"r"eri Ha Ar{peKroprrre
06nlo

19. c\r;ItTvrfl cJrEA KpA,fl HA OTqET H4rrn
Ha 0.7.06.2021 rogunae cKJrroqeH AofoBop 3rpeft4zHr cayr lrircr ropBrr,,EA/{. Kuro 

"u",perrreHr{e ua O6co cr6paHze Ha aKrlr4oHepr4Te
ocblr{ecTBrz [poeKTa cr4 3a cTpovTeJrcTBo Ha H
KaTo KG,M IaTATa Ha oTqeTa.4pyxecTBOTO
6nu'lt:.xttfl. Meceq ce orraKBa u arcr 16.

onoBecreH a ffpuloxeuue 1,2.

:''t

,, Ilepnemyya uo1une Ef,,AI
Mecrcduueu euu aucoe arnvem

?h ,^.,-. tnt tJU ruHu,4.Uzl eoduHa

30IoHu 20*Q
BGN'OO0

29
.4

30IOruu2021
BGN'()()O

1-t/

-2 lo
33

oA

rloKylKo-rrpoAxa6a Ha en. eHeprrr{ c Ky[yBa.r,,EBH
rutou 

"_Js^eoo
--^F^,- _,n36op Ha HoBr4 olJLr.ropuHa rpyrrara. {py>xecrnoroaHcranarlr4s 3a olor3orBoprBaHe ua 6zootn aA:5Il[.,ara c pa3perrreHr.re sa cs'upaye na 6zoor""*rff$^,

:-.
, 'J:Jt'!{i'

I ' 1',:
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