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IMPMITOKEHUA KbM ®UHAHCOB OTYET KbM 3:0 HOnu 2020 T'OAUHA

1. MH®OPMALMA 3A IPYKECTBOTO
»Ilepreryym Mo6une BIEAJI e TbproBeko Apy:kecTro, pernctpupano B THpropekn perucrsp Ha 06,04.2012 roauna ¢ EUMK
202009651 ¢ mpasna dopma — AKIHOHEPHO APYXKecTRO. JIPYIKECTBOTO € ChC CeNAUIIe U aupec‘ Ha ympasjieHue brnrapus,

\
00u. oGpud, o6muna banauk, ¢. O6pounme 9620, kk Anbena, Llentpanno ynpasinenne Ha ,,AnGeHa” AJl, opuc 335,

1.1 TIpeamer Ha neiiHocT
Tipes 2012 r apy»ecTBOTO CTAPTUPA U3TPAXKIAHETO HA HHcTanauHﬁ 3a IPOU3BOACTBO HA eneKTij*{eCKa M TOINIMHHA €HepTHs
Upe3 MHAMPEKTHO M3MON3BaHe Ha Ouomaca. IIpes M. aBryct 2013 roauHa MHCTanamaTa 3a MPOM3BOACTBO HA €HEPris ¢
BbBEJICHA B €KCIUIOATAIUS ¢ paspelleHue 3a moy3BaHe N C}T—()S-MN;‘Z1,08.20131‘. Ha 05.09.2013r npy:xectsoro noanuca
HOTOBOP 32 M3KYIyBaHe Ha €JIEKTPHYEcKa CHEPIHs npomB}e;[ena 0T BE300HOBSEMH eHepruilHy u3rounuun ¢ ,,Enepro-Ilpo
IIpomax6u” AJ] cee cpok Ha reficteue 20 TOTUHM.
HetinocTTa Ha NPY*NecTBOTO KbM 30 FOHM 2020 roansa BKJIH0YBA OCHOBHO OMEPALIHH H CIIENIKH 110;

L4 Hpo;[a>K6a Ha CIICKTpHYCCKa CHEPTHA TPOM3BEASHA YPE3 HHIHPEKTHO HW3I10J13BaHe Ha omomaca

1.2 CobersenoceT M ynpagpiienue:

Kbm 30 FOnuu 2020 pasnpeaeneHueTo Ha aKIHOHEPHUS KAUTAT € KAKTO Clie/Ba;

AKIHOHEpH 30 ronn 2020 roguna 31 nexemBpn 2019 roauna
Bpoii akuuu OTnocurenen Bpoii akuui OtHocuTeeH
AsJ1 B ! Asli1 B
NMPOLEHTH ! TIPOEHTH
Anbena AJ] 1216045 47.63% 120000¢ 50,15%
AnGena Xonguar AJ] 106686 4.18% 100000 4.18%
Asnda Koncynr 2000 EOO/| 50000 1.96% 50000 2.08%
DU3NYCCKH JTHTla 1180469 46.23% 1043200 43.59%

O6mo 2553200 | 100% 2393200 100%
|

|
pr)KeCTBOTO € C CIHOCTCIIEHHA CUCTEMA Ha YIIPaBJICHHAE — C’BBeT lLa JUPECKTOPUTE B CHCTAB!:

Ho 03.04.2020r. : ! }
- Kpacumnp Becenmunos CraHes

- Xpucro IletpoB Xprctos

- Enena AHToHOBa ATaHacoga.

C pemrenne u npotoxon Ha CJ1 ot 03.04.2020 T. B chCTaB:

- Enena AnronoBa Aranacopa

- Xpucro Ilerpos Xpuctos

- JluMuThp XPUCTOB 3axapHIoB. ‘
HpyXecTBOTO Ce IPECTaBSsBA APYKECTBOTO C€ IIPEACTABIABA 3ae‘ruHo OT BCUYKH YJICHOBE Ha Cﬂ[BeTa Ha OUPEKTOPUTE WU
€aMoO OT M3IBJIHUTETHUS JUpEKTOp AUMUTEP XPpHCTOB 3axapI/ILLOB/ ‘GaaneHa IIpOKypa Ha 03.04.2(?20r./ .

KonTponmpario ApyKecTBO W NPEATIPUATHE Malika e AﬂﬁeH%ﬂ. All, x

0ATO € YacT OT MKOHOMHUYECKa TPYIa W HETOBOTO KpaliHO
npeanpuarue — marika e AJIBEHA XOJJAUHI AL |
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2. CYHETOBOJHA IIOJIUTHKA

2.1. basa 3a u3roTBsiHE HAa PUHAHCOBUS OTHET

DuHAHCOBUAT OTYeT Ha ,[Tepreryym moGune BIAJ] ¢ u3roTBEH B CHOTBETCTBUE C BCHIKH MepwlyHapoL[HH CTAHAAPTH 32
(unancoso orunrane (MCDO), KOHTO C& ChCTOAT OT: CTaHAAPTH 32 QUHAHCOBO OTYUTAHE U OT T’LJ‘IKyBaHI/I}I na Komurera 3a

|
pasacHenus Ha MC®O (KPMC®O), onobpenn or Chbeera 110 Mexnywapousu c4eToBOAHN cTarapTH (CMCC), u

Mex/lyHapoIHUTe CUETOBOAHM CTAHAAPTH 1 TLJIKyBaHI/I;ITa Ha Ouemma ITocTOSHEH KOMHUTET 32 pa3scHIBaHE (TTKP),
onoOpeny ot KomuteTra 1o MexmyHapoiHH CHETOBOIHA craagapti (KMCC), xourto epekTUBHO ¢}:a B cmiia Ha 1 anyapu 2020
I, 1 KOHTO ca npuetn or Komucusra na Esponelickus cb103, Oryernara pamxa , MCOO, l'IpI/Ié:TI/I oT EC* no chimectso ¢
ONpE/iesieHaTa HaKOHAlHA cueToBoaHa Oasa ,MexkayHapoAHH CUETOBOAHM CTaHIAPTH (MCC), IpHeTa ChC 3aKkoHa 3a

CUECTOBOACTBOTO U L[C(I)I/IHI/IpaI-Ia BT. 8 oT HOH’LHHHTGHHI/ITC paSﬂD]JBJ.lﬁ i Ha TO3Y" 3aKO0H.

(@) Hosu u usmenenu cmandapmu

ITo nomy ca n3bpoeHy cTaHIapTHTE W M3MEHEHITA, KOWTO Ca M3/131eHN I e()eKTUBHO ca B CUNa Ba MEPHOJIH 3anoYBalld Ha
unu ciient 1 suyapu 2019 rojuna U He ca MpyUeTH 3a 0 PAHHO NPHIAraHe 0T JIpYXKECTBOTO. }
. MC®O 16 JInzunr(s cuiia 3a rounmm neproau, sano4usaiiy Ha wik cimen 01.01.2019 r.); To3u cragmaprt e ¢ marguio
NpoMeHeHa konuenuys. Toil BbBe:K/Ia HOBH NMPUHIMIIN 33 TPU3HABAHE, M3MEPBAHE M NPE/CTABIHE HA JM3UHTH C L€ ia
OCHIYPH NO-N0CTOBEPHO H a/IEKBATHO NPECTABAHE HA TE3H C/ENIKH KAaKTO 3a JIM3UHIONOJ Ty atels, Taka ¥ 33 JIM3UHTOIaTes.
CranmaprsT 1Ie 3aMEHHM AeHCTBAINML 1O TOSH MOMEHT éTaIgnapT C&?’bpSaH ¢ mmsuHrure - MCC 1$7. BopemuaT npuanmn Ha
HOBHS CTAHAAPT ¢ BbBEXKIAHETO Ha SAHOTHIIEH MOJEN HA cqleTOBoui}Io TPETUPAHE HA JIU3UHTUTE Hﬁn JHU3UHIONOJTYYaTeIIHTE -
33 BCHMKH JIN3UHIOBU JOTOBOPH C MPOIBIKHTEIHOCT OT;HO%G‘IS oT 12 Mecena 1Ie ce NIPpU3HABA AKTHRB ,,TPABO HA MOJ3RaHe”,
KOHTO LIe ¢ aMOPTH3HPA 33 HEPHUOJIA HA JOTOBOPA, 1 pCCHe;KTPI'BI-!O, lI[e ce OTHHTA 3aAB/DKEHNETO 10 Te3u gorosopu. Tosa e
U CBUICCTBEHATA NMPOMsIHA B OTYETHATA HpakTHKA. [lpm H‘I/ISHI[FO,[LEITEEJ‘UI He OM MMalO ChILECTBEHH MPOMEHHM M Te Guxa
TOPONBIDKHIIM Ja OTYKUTAT JIM3UHTUTE 110 IIOA00METO Ha CTapI/I}I CTaHIAPT — KATO ONEPATHBHH U q)HHaHCOBH PannOTO IpHIEMaHe
€ Da3pelleHO 3a Jpy)KecTBa, KouTo mpunarar MCOO 15‘ [lpuxoan no AOroBopH ¢ KIMEHTH \Ha MM NPeJu JaTtaTa Ha
OLPBOHAYANHO Ipuiarane Ha MCOO 16. Jpyxectsoro e 3a‘nuunaﬂo MbpPBOHAYANHA OLICHKA Ha HQTGHHI/IaJ'IHI/I}I e(peKT BBpPXY

HCroBUTe (UHAHCOBH OTYeTH. EekTsT OT HpHnaraHeTo‘Ha MC®O 16 ¢ onosecren B Pasmenn MmoTw, Mawuuu u

CHOPBIKCHHA U JIusunr. ‘

. KPMC®O 23 HecurypHocT Ipd JaHBYHOTO Tpempaue Ha Jloxoaa(B cuna 3a roAnIHK nepuoan ot 01,01.2019 r.),
C passicHenueTo ce 06ACHABA Kak TPSOBA Ja ce IpHIarat Hmcma}mma 3a IPU3HABAHE M OLEHABAHE, ChALPIkaiun ce 8 MCC
12, xoraTo uMa HECHIyPHOCT 10 OTHOILEHNE HA JTAHBYHOTO TPETUPAHE HA OXO0/A H 110 KOHKPETHO: a) Jalu NpeArpuaTHeTo
TPA0BA [ PasINeN/a HECHIYPHUTE JAHbYHU TPETHPAHHS inoo'mc;: HO; 0) KakBu TpaGBa Ha ObJAT JONMYCKAHUATA, KOWTO
NPEJINPHUATACTO ITIPaBH 1[I0 OTHOUICHHE Ha pa3rne>Kz[aHeT(;) HA JAHBLYHHTE TPETHPAHHSl OT AAHBUHUTE OpPraHH; B) Kak
TpelIpIATHeTo TPSOBA /i ompefes oflaraeMara TedanGa (manwunata 3ary0a), JaWBYHHTE OCHOBH, HEW3MON3BAHNTE
AQHBYHY 3ary0H, HEWsNO3BaHUTE NAHBYHM KPEIUTH H né}uﬂ:l}mare CTaBKH; KaKTO M T) Kak Mpeanpustaero Tpadea ja
pasrnexia IpoMeHuTe Ha GpakTure 1 00CTOATEACTBATA. i

(6) HombauutenHo, 3a MOCOYEHUTE TO-A0Y NPUETH 14/14)114j MPOMEHEHH CTAHAAPTH M Pa3siCHEHMs HE Ceé OuakBa 1a HMAaT
CBINECTBEH e(DeKT BbPXY (PMHAHCOBHUTE OTUETH Ha npymeCTB%)Tﬂ'

. Fopuniay nogo6penus, uuker 2015-2017 .- I/ISMCHTH ua Ha MC®DO 3 Buznec Komﬁl—mdmm 1 MC®O 11 CremecTHH

‘HOCTI/IJHaTa Ha €Taly | OLICHKa Ha np‘enmmm [JAJTOBM YHaCTHS,

IPCAUPUATHA — TaBa €€ pa3sICHESHUE 3a OusHec KOM6I/IH3HI/I}I,
i \ I
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usmenenue va MCC 12 Jlanbup BbpXy I0X01a — passacHana edeKTa Ha AUBUISHTHTE BBPXY JaHDbKa BBPXY AOXOJa ChIIAaCHO
\

onpenenenneTo B MCPO 9; usmerenne Ha MCC 23 Pa3xOd Mo 3aeMU — BHACA JOMbIHATENHN PAa3sACHEHUS 110 OTHOILICHHE

\

Ha pasxoJiyl 10 3a¢MHU, HOITYCTHMHU 33 KAITHTAIH3AIHA. |

. Hsmenenne na MCC 19 JloXoau Ha HaeTH JIMIA — passcHABA NIPU3HABAHETO ¥ OLICHABAHETO HA Pa3XOAUTe 32 MUHAJ
i

TPYAOB CT@X MIM nevanbara/sarybata 3a ypexiane Ipu M3MEHeHHe, CBUBAHE WM YPexKIaHe Ha miasoBe ¢ JeuHEpany

JOXO0NH,

. Mamenenne na MCC 28 MHBeCTHUMM B acolMUpaHH OPEANPUATHSA U CHBMECTHH [IPEAIPHATUS — Pa3ACHABA

TPCTHPAHC Ha ABJIITOCPOYHN YYACTUSA B acolMupann npe;:[n}LHm "M H ChbBMCCTHH NPEIITP M THs”

QUHAHCOBHAT OTYET € M3IOTBEH B CHOTBETCTBHE ChC CYCTOBONHMA MOMEN, OCHOBAH HA Bh3CTAHOBMMATA HCTOpUYIecKa
CTOMHOCT, C M3KIIOYEHHE HA CTPAJUTE KOUTO CE MPE/ICTABAT BbB (PMHAHCOBHS OTHET N0 CII paBe/INBA CTOIHOCT,
HpyXecTBOTO BO/IM CBOMTE CHETOBOJIHA PETUCTPH B 6mraLc1(u nes (BGN), koiito npuema kato Herora oT4eTHa BajlyTa 3a
npescTasane. JJaHHUTE B OTYETA M NPMIOKEHMATA KbM HETO ca npejcraseHy B xwaau Jiesa (BGN,000), oceel ako He e
[I0OCOYEHO APYTO. ‘

OrderruaT nepuof o6xsama ITbPBO IIECTMECEYHME HA 2020 r. - o1 01 Sluyapu o 30 [Onu. Texymt oTueren nepuo —
2020 ropmna. [Ipeaxomed oTyeTeH nepuon — 2019 roguna. !

AApyecTBOTO € Bh3LpPHENO a M3TOTBS U IPeACTaBs ey OTUeT 33 BeceoGXBATHUA HOXO/.

Hacroamuar ¢punancos oT4eT e MHIMBHIYyaTeH QUHAHCOB OTHET HA APYKECTBOTO,

2.2. Ipunuun-npeanoomen e 3a geiicTBaLLo npeunpmﬂ‘ﬂde

[puHimmsr-npeanonoxenue 3a aelcTsailo npeanpustie ¢ GpyHIaMeHTANICH TIPHHIKI IIPH U3TOTBIHETO Ha (GUHAHCOBHUTE
orueTH. ChITIACHO NPHHUMIIA-NIPEATIONOKEHNE 3a AeficTRAILO NPENpHATHE, IpeAupHATHETO OOUKHOBEHO CE pasTiexkad KaTo
NPOARIDKABALIO JAeHHOCTTA CH B 0603puMO Obeme 6e3 HangipeH M€ WM He0OX0AMMOCT OT IUKBHAALINS, IPEYCTAHOBIBAHE Ha
CTOIIAHCKATa JNEHHOCT MM TBPCEHe Ha 3al|Ta OT erﬁmopme, BCJICJICTBHE HA CBHLLECTBYBAIIM 3aKOHW MIM ApYru
HOPMATHBHH pasnopeadu. ChOTBETHO, aKTHBHTE M NMACHBUTE CE OTYMTAT Ha 0A3a BH3MOKHOCTTA Ha [pPEONpHATHETO J1a
peanusnpa akTHBUTE U Ja YpPedud HACUBUTE CH B HopMang‘mx XUT Ha OmsHeca. TIpy omneHkaTa 3a TOBA NaIM IPUHIKIA-
APEANOJIONKEHHE 32 NeHCTRAIO NPEAIPUATHE € YMECTEH, pl}KOBO,II‘CTBOTO B3eMa NPSABU IsU1aTd HaINYHA MHQOpMaIys 3a
0003puMOTO OBJEHIE, KOATO OOXBAlUA MOHE, HO HE CC orpiammalsa camo JI0, ABaHA/JeceTTe MECELa OT Kpas Ha OTYETHMS
TIEPUOA. i
DUHAHCOBUAT OTHET € M3rOTBEH Ha IIPUHIMIIA- npez[nonb}lfemu, 3a JeicTsaio npennpuﬂmu KOHTO mpeanonara, ue
TPCAPHUATUETO I1Ie TPOJBIDKH JSHHOCTTA CU B 0603pMMOTO ‘61,11e111 Obmara HecUrypHOCT IpH ceramHaTa HeOaaronpHuaTHa
HKOHOMHMYECKa CUTyallds B YCJIOBHMATA Ha NIOGaIHA I/IKOHGMI-ILIEC‘KB. i (UHAHCOBA Kpu3a Ile Ce MpeoionsaBa upes
ONTUMH3UPAHE Ha ONepaTUBHATA ACHHOCT U Clie[BaHe Ha chpa'renm, ChCPEIOTOMEHA BBPXY OCHOBHUTE KOMIMETEHLIMH Ha
npeanpusTeTo. OCBEH NpoMsiHA Ha GH3HeC MOAeNa U npnjemane Ha HOBa cTparerds 3a (PYHKIHOHUPAHE B MPOMEHSLLA Ce
Cpeaa, MPeIIpUsATHETO NPeANpreMa HaMaIsIBaHe Ha paaxoz}IHTe CH H [MOJIUTHKA HA M0-0bp3a M e)eKTHBHA AfanTalHs KbM
NpoMEHAUNA ce masap. BsB BpB3Ka ¢ OLeHKaTa Ha PBHKOBOACTBOTO, KOATO 0OXBalla NMepuoj OT 24 Mecela cies Kpas Ha

OTHCTHHA MEPUON, Y€ NPECANPHATHETO IIE TIPpOABIKHA HeﬁhOCTTﬂ CH B OGOBDI{MOTO Objlelle e u 05(‘,’]‘05]TCJTCTBOTO, He

cxmouenusar ¢ ,Enepro-Ilpo Ilpomax6u”AJl  moroBop Ba M3KynyBaHe Ha eNeKTpPHUECKa €Heprus, NpoM3BeleHa OT

BB30OHOBAEMU €HEPIUMHI H3TOYHUIM € ChC CPOK Ha feiicTere 20 TOJTUHH.
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2.3. CpaBHUTE/IHU AAHHH 1

|
HApyKecTBOTO NpencTaBs cpaBHUTEIHA HHYOPMALISL BbB ‘(I)HHBHCOBH‘!B CH OTYETH 3a e/IHa mpelaxojiHa roguna. Korato e
HCOOXONUMO, CPaBHHTENHHTE JAHHH ce peKnacn(bHqu}aT, 38| Ja Ce MOCTUTHE CBIOCTABMMOCT CIPSAMO NPOMEHH B
|
TIPENICTABAHETO B TeKYIIMA 1EPHOA. JIpYKECTBOTO W3TQTBA U NPEICTABS KATO KOMMOHGHT HA ITHIHMS KOMIUIEKT Ha

! ”
(1)I/IHaHCOBI/ITe OTYCTH U OTUET 3a (bHHaHCOBOTO CBCTOAHVE KbM HAaYaloTo HA Hal-paHHUsA CPaBHHUTEJIEH NTEPHOJI, KOTATO:
|
* TO Ipyjara CY€TOBOAHA IOJNMUTHKA CBC 3a/1HA JIaTa, TpaBy MPEU3YNCIICHHE ChC 3a/IHa 1aTa Ha CTATUHN B CBOHTE [i)HHaHCOB!-]

OTYCTH HIIH KOTaTo npeKnacmpHqua CTaTHH B CBOUTEC (bHIJaHC()BI-I OTHETH, H

* TpHIaraHeTo CbC 3ajHa Jara, INPCU3YUCICHUETO WU I'!pBKf['rICHLIJHIJ.HPEiHeTO OKa3Ba ChUIECTBEHO BIHAHHE BLPXY
I/IH(l)OpMaL[I/IHTa B OTHCTA 3a (l)I/IHaHCOBOTO CbCTOAHHUE KbM :[Ha‘lﬂﬂﬂ'l"f) Ha NpeaxonHus nepuo. I'lpea OTHETHHS nepnoa He ca
HACTBITWIM HPOMEHH B CYCTOBOJHATA ITOJIMTHKA Ha ,IIpy)KeC'ﬁl‘BOTO, OCBCH BbB BEBCIKIAHETO Ha HOBH M pa3ilMpABaHETO Ha Beye
YCTAHOBCHH OIIOBCCTABAHUSA, 0e3 ToBa Ja JoBeae N0 Apyru lL[p()MBH.H ~B K.F'[ﬂCH[]]H{(aLlHHTa HJIH OLIEHEKATA HA OTACHHH OTYETHH

00CKTH U OlICPAIIH.

2.4.014erHa BaJjiyTa
OyHKIMOHATHATA BATYTa M OTUETHATA BAJyTa Ha IPSACTABHE BB (PMHAHCOBUA OTUET Ha APYKECTBOTO € GHITAPCKHAT JIEB.
Or 1 1omut 1997 1. neBbT € duKcupaH B cEOTBETCTBHE Cbe|3akona 3a BHB kbM repmanckara Mapka g choTHomeHne BGN
1:DEM 1, a ¢ BpBexIaHeTO HA €BPOTO KaTo o(uImania BatyTa Ha EBponeiickus chio3 — ¢ €BPOTO B ChOTHOIIeHHEe BGN

1.95583:EUR 1.

ITpu mbpBOHAYANHO NPU3HABAHE, CACNKA B 1YK/IECTPAHHA Biany'ra ce 3amMcBa BbB (DYHKLUMOHAIHATA BATYTA, KATO KbM CyMAaTa
B UY)KISCTPaHHa BalyTa ce Mpuilara OOMEHHHUAT Kype KH} MOMEHTA Ha cenKara wiy onepanusara. [lapuunure cpencrsa,
B3€MaHMATA U 3abJLKEHUATA, KATO MOHETAPHH OTYETHH 0166[\'T}{, JICHOMHHHPAHH B YyXAeCTpaHHa BallyTd Ce OTYMTAT BLB
(yHKIMOHaTHATA Ba/lyTa, KATO CE NPIIAra 3a1<moqmenﬁmf:'r obmenen kype Ha BHB kbMm 31 nekemspw.

HemoHeTapHHTE OTYETHH OGEKTH B 0TYETa 3a (pHHaHCOBo!rro CBCTOAHHE, MbPBOHAYAIHO JCHOMHHHUPAHH B YYNJIECTPaHHA
BajyTa, Cé OTYMTAT BbB (YHKLIUOHAIIHATA BATYTa, KATO CE n{mnam HCTOPUUECKHUAT OOMeHeH Kypc KBM JIaTaTa Ha OnepalLusTa
Y TIOCJIEABAIIO HE CE MPEOLEHABAT 10 3aKJIIOUNTEIEH Kypo E(i)eKTI/ITe OT KYPCOBHTE Pa3JINKH, 0B'Lp3aHI/I YPEXKNAHETO HA
THPIOBCKH CHCJIKH B UyXK/CCTPAHHA BalyTa HIIH OTIUTAHETO HA THPIOBCKM CHENKH B YyX(/IECTpaHHA BaJyTa L0 KypCOBE,
KOUTO ¢4 Pa3IMIHH OT Te3H, 110 KOUTO ITEPBOHAYAIHO Ca 61/u}m HpI/IJHaTI/I, ce BKIIOYBAT B Teuantata Wiid 3ary6ata B MOMEHTA

|
Ha BB3HMKBAHETO MM, KaTO C€ NPEACTABAT KbM “Apyru nox}om{ ot aeiiHocrra”. KypcoBHTE pasiMKi OT BATYTHH 3aeMH HIIHM

|
Apyrd GUHAHCOBH OTEPAIIUH Ce BK/IIOYBAT BbB (QMHAHCOBUTE NPUXOMIHM H PA3XOJIH.
|

|
2.5.I1puGIN3UTENIHA CYETOBOAHH OLICHKH i

‘
HsroTesaneTo Ha (uHAHCOB OTUET IO MeKAyHApOAHUTE cJFaHz[ap#H 3a (pUHAHCOBO OTUYHMTAHE, Hjsncmaa PBKOBOJICTBOTO 1
HAIOpPaBH HAKOW NPUOIUIUTEITHU CYETOBOJHHU OLICHKU H nf)e;mon JKEHWMSI, KOUTO C€ OTHACHT nq) JIOKJIAJBAHUTE aKTUBHU U
IIaCHBY, OIOBECTCHHWTE YCIOBHM aKkTHBU W IACHBH, KaKTO U [0 MPH3HATATE Pa3XOAHW ¥ NPUXOAM 3a meproga. Tesu
NPUOIH3UTENHY OLIEHKH, HAMHCIIEHHs M [PEATION0KEHHS Ca OCHOBAHH Ha HH(QOPMALMATa, KOATO € HANWYHA KEM Kpas Ha

OTYETHHA IIEPHOJ, NOpagy KoeTo Gbaenture pakTHIecKn peiByn’ra-m Ouxa Mornu Aa ObJaT pa3fiidHH OT TAX.

Knrouosu npu6ﬂu3umeﬂnu OUEeHKU U npednwwmcenu;z C BUCOKA HECHZYPHOCH!
‘ i

ITonesen oicueom Ha dvazompatinume aKmueu
PBKOBOJICTBOTO HA APYKECTBOTO OMPENeNs O4aKBAHUSA noneseH KUBOT H aMoansauHOHHHTe HOPMH, NpMWIATaHd OpPH
HAYHCIISBAHE Ha Pa3XOUTe 32 AaMOPTH3ALMH, CBbP3aHH C HpHTe)KaBAHI/ITe JBJITOTpAaiHU AKTHBHY. Ta3I/I NpUOIU3UTENHA OTICHKA

9
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|
ce Gasupa Ha MPOCKUMS HA KUIHCHUS IUKBT Ha aKTUBHTC. T MOJKE a Ce NPOMEHH B 3HAUMTENHA CTENCH B PE3yNITaT Ha
|

IPOMEHH Ha Ma3apHaTa cpea U ApyrH GakTopH.

Obesyenxa Ha akmueu

Hetexyiure He(UHAHCOBH aKTHBH Ce MPEPA3TICKIAT 3% Hanuyue Ha obeslleHKa, KOTaTo ca Hajiuue ChONTHS WM MMa
NpoMsiHA B 00CTOATESCTBATA, MOJACKA3BAIIM, Ue 6aJIaH001;§aTa CTOHHOCT Ha aKTHBHTE HE ¢ BL3CTaHOBMMa. 3a 3aryba oT
00e3IIeHKa ce IPHU3HaBa cyMaTa, ¢ KOosiTo GajlaHcoBara CToﬁHOCT HAXBhPIIA Bh3CTaHOBMMaTA. Bh3cTaHoBUMATA CTOMHOCT €
II0-BUCOKATa OT HETHATA ITPOJA’KHA CTOWHOCT U CToﬁHOCTTaiB ynorpe6a. 3a 1a ce onpeient cToiHocTTa B ynotpeba, akTHEUTE
Ce IpyIHpaT B Hali-MaJKHTe Bb3MOKHH PasrpaHmIuM i e;m%mun, reHepupany napuuHu MOTOIIH.

Hemwama peanuzyema cmoiinocm Ha mamepuanuume sandcu
OupeznenaHeTo Ha IPOBU3HUS 33 MATCPUATHATE 3a11aCH BKJ]KL‘-IBE npouec Ha oleHka. banancosaTa cTOMHOCT Ha MaTepuanHiTe
3aracy ce o0e3LeHsBa 0 peaTu3yeMaTta UM CTOMHOCT, KOl“a‘(TO TAXHaTa CeOECTOMHOCT Bewe MOXe 11 He Ob/e BB3CTaHOBIEMa
— HalpuMep, KOTaTo MaTepHATHITE 3aIlacy Ca MTOBPEeIeHH I/I:J'II/I OCTapey U3LLUIO0 HIIH YaCTHYHO M Hva craja B NpoJaikHUTE
UM IleHU. BBB BCekH cirydalf peanuszyeMa CTOMHOCT npeac{rammaa Hail-no6paTa OLeHKa HA BH3CTAHOBUMATA CTOMHOCT i ce
OCHOBABa Ha Hal-CUTYPHUTE CHIICCTBYBAIIN KBM aTaTa Hé OTUETA AAHHU M TIPHCBILO BKIIOUBA OLEHKH OTHOCHO OBbJeLIUTE
OYaKBaHWA 38 peausyeMa cTokiHoct. Kputepunte 3a onpem}:mme Ha pasMepa Ha 06e3leHKaTa Wik OTMHCBAHETO CE OCHOBABAT
Ha aHAIM3 33 CTapecHe, TEXHWYECKa OLICHKA W nocne;usﬂlm;fl cpOuTHA. [lo NMpUHIMN TaKLB MPOLEC HA OLEHKA W3UCKBA
3HAYUTENIHY TIPELEeHKa K MOXKe Ja MOBMIsIE Ha 6aJIaHCOBaT‘b CymMa Ha MaTepHallHUTE 3aracH KbM fararta Ha ordera. Kbem 30
IOHm 2020r. HAMa gaHHY 3a 00E31EHKY HA MATEPUATHH 3aMACH.

Obe3yerka Ha 83eMaHUA |

IpubimsnuTenHata oLeHKA 3a 3aryOU OT ChbMHUTENHY H Helcxﬁl-lpaemn B3eMaHMs Ce MpaBM KbM JaTara Ha BCEKM OTHET, Ha
UHIMBHAYyaNnHa Ga3a. B3emanusTa, mpu KOUTO ca KOHCTaTHf)aHH TPYAHOCTH [PH TAXHOTO cbOMpaHe, MOJIEKAT HA aHAIHU3 32
OIPEJICJIAHE HA YacTTa OT TAX, KOATO € peajHo C’LGI/IpaeM%l, a ocTaHajaTa 4acT A0 HOMMHaJa mja CBOTBETHOTO B3E€MaHe ce
NpHU3HABA B 0TYETA 32 BCEOOXBATHUS JOXOJ KATO PasXoau ojT o0e31leHKa Ha TEKYIIN aKTHBH.

Iposusuu ‘

IlpoBu3ns ce IpH3HaBa B CUETOBOAHMA OAJIaHC U KAaTO TeKy‘m PO/, XOPATO JIDYPKECTBOTA MME [IDRBHA. Bl KOHCTDYKTHBHO
3aIBJDKCHNE B PE3yNTAT HA MUHAJIO CHOUTHE U UMa Bepo,qTf{OCT 3a\H0KpHBaHeTo it ma Obae HeO6XOJII/IM OIIPeJEeNIeH U3XOAL
IOTOK, ChAbPIKALl HKOHOMUYECKH ITOJ3H. [IpoBm3usita e pewao CHIIECTBYBAILO 33JbJDKCHIE Ha H‘IpennpmmeTo KbM JlaTara
Ha (MHAHCOBMA OTYET, 38 KOETO CyMaTa WM BPEMETO Ha rlo‘racaBa{{e ¢a HECUTYDHH, HEOTPE/IEIMH C TOTHOCT.

3a npH3HABAHETO # ce mpuiara Hali-no6para 1 HaJlexHHa Mpubin3uTelHa OlleHKa Ha Pa3XouuTe, He0OX0 UMY 34 IIOKPUBaHE
Ha TEKYIOTO 3aABJDKEHHEe KEM JaTaTa Ha OTHETA 3a (PMHAHCOBOTO ChCTOAHWE, LPH OTQHTaHeTP Ha KOATO €€ B3EMaT I0A
BHUMaHNE PUCKOBH M HECUTYPHH CHOUTHS M 0OCTOSITE/ICTBA, KOHTO M ChIThTCTBAT.

B kpad Ha BCEKH CleABall OTYETEH NEPHOJL CYMUTE HAa MPHU3HATHTE NPOBHU3NM C€ NMPEpasraeicaar 1 npu HeoOXoANMOCT ce
aKTyamu3MpaT 4pe3 NOHAYHC/IABAHEe HA NPOBHU3MHM WK Ype3 HaMamsiBaHe Ha Bede OTHETEHHTE NPOBM3HY, ¢ LE TAXHATA Hali-
nobpa npubau3nTena oleHKa, B ciydanTe, B KOHTO ¢e YCTAHOBY, He 3a MOracsiBaHeTo Ha 3abJKEHUETO BEUE HE € BePOSTHO
Jia HACTBIIM U3THYAHE HA PECYPCH, ChABPIKAIM HKOHOMUYECKH MOM3H, NPOBH3HITA C€ PeHHTErpHpa.

E(l)eK’I”BT OT IpOMsAHATa Ha l'IpI/I6.J'[I/IBI/ITeJ'IHaTa C‘leTOBO)IHa CTOI/IHOCT C¢ BKJIIOYBA B ChllaTa CT&TH?I Ha oTueTa 3a neqayudara

\
HIIN 3ary6aTa n Jpyrus BceoOXBaTeH A0X0H, KOATO M 6I/IJ'IR HinoaisaHa 3a l'lpldOJll'BH'lCJ'IHaI‘a croitHoer apend Tosa.

IIpubnusumennu oyeHKu 3a OMCPOYEHY OaHbYU
ITpr3HaBaHeTO Ha OTCPOUYESHU NAHHYHU aKTUBH U IIACHBH BI&;JHOHB& ChCTABAHETO HA cepus
0T pomyckaHust. [pyxecTBOTO TpsiOBa Ha OLICHHU BpeMeTol HAa BB3CTAHOBIBAHE HA BPEMEHHM PA3JIMKH, Jad € BBIMOIKHO

\
BPEMEHHHUTE PasIUKA [1a He ObJaT Bb3CTAHOBEHU B IPCIBHINMO GBJaellle, WV JIOKOJIKO JAHBYHHTE CTABKH CE 0YaKBa d Ce
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Tipullarat 3a NepuoJia, KOTaTo akTHBBT LIE Ce peai3npa MK 1acHBBT 1 ce ypenu. ToBa o3Hauasa, ge JIpyskecTBOTO MpaBy
|

IIPEATIONIOXKCHUST 3a JAHBUYHOTO CH IUTaHUpaHe W MNEPHOAHYHO TH OLIEHsIBA MOBTOPHO, 32 Ja OTpas3sAT IHNpOoMsHATa B

06CTO}IT6JICTBaTa, KaKTO U B NaHbYHHTE pa3n0pe;161/1.

2.6.  Jleuuuin n ouenka ua eaementuTe na OTyera 3a GUHAHCOBOTO cheTostHue M OTUeTa 32 BeeoGXBATHUS N0X0A

2.6.1.UMOTH, MALLNHH I CHOPBIKEHHS

[Inpeonavanno npugobneane ‘

[lpn mbpeoHAMANHOTO NMPUAOOHBAHE, HMOTHTE, MAIIMHMTE H ChOPBKCHHUATA Ce OLEHABAT Hp cebecTolfHocT (UeHa Ha

npujio0UBaHe), KOATO BKIOUBA MOKYIHATA IeHA, MI/ITHI/I‘{eCKI/ITe TaKCH U BCHYKH JAPYTH npeKH pasxoay, HeoOXOAUMH 3a

NIPYBSKAAHE HA aKTHBA B paGOTHO CHCTOSHHE. Hpexme‘ pasxoiu ca: pasxoxu 3a HOI[I‘OTOBKa Ha o0¢KTa, pa3xolu 3a

ITbpPBOHAYANIHA HOCTaBKa M 00paboTka, pasXomwTe 3a M(PHTa)I( PasXonM 3a XOHOpapH Ha mx&ua CBBP3aHU C MNPOCKTa,

HEBBH3CTAHOBUMH JAHBIN U APYTH. ;

JpyXecTBOTO € ONpeeNuio cTolHocTer npar ot 500 neBé, 110/l KOWTO NpuAobHTHTE aKTHBH, HE3aBUCHMO Y& MPUTEKABAT

XapaKTepUCTHKH HA UMOTH, MAIIMHU ¥ ChOPBKEHHUS, ce OT'J‘I/ITEIT KAaTO TEKYIL Pa3Xo/.

IocneaBawo onensipane |

Cilen IbPBOHAYAIHOTO NPU3HABAHE CIPAJWUTE C& OTYHTAT Ilo mpeouenena CTOHHOCT, KOATO € CripaBe/UINBaTa cTOMHOCT Ha

aKTHBa KbM JAaTaTa Ha MIPEOICHKaTa MUHYC BCUYKU HOCJ'ICI[B;aJII/I HATPpyNaH! aMOPTH3AIMH, KaKTO M IIOCIIeIBAINTE HATPYIIAHH

3aryéu ot obesnerKa. IIpeoneHKuTe ce MpaBsT HOCTaTtho PEIOBHO, 3a Ja ce IapaHTHpa, qé DajaHCcoBaTa CyMa He ce
|

pasnu4aBa ChIIECTBEHO OT Ta3M, KOATO Ou OHiIa onpeneneﬁ% TpH M3TON3BAHETO HA CIPABEAIMBATA CTOMHOCT KbM /IaTaTa Ha
‘

i

| |

3a nocjieBamna OLCHKA Ha OCTAHAJMWUTES MMOTH, MaIlWHU ﬁ/I ChOPBKCHUATA, JPYKECTBOTO an/Ingara MOJICJIa Ha I€HATa Ha

CUETOBOIHISI GaaHc

npunobuBate ceriacno MCC 16 — neHa Ha npumotusate, MI/II-;IyC HaTpyIaHaTa aMOpTU3alUs U HATPYIAHH 3arydu OT

00e3IeHKa. | |

|
YBenuuenusTa B GanancosaTa CTOﬁHOCT, npousTH4aIia oT Qpeoueqxa Ha cTrpaauTe Cce NMpU3HaBaT B APYyr BCEOOXBATEH HOX0I

M CC HATPYIBAT KbM KOMIIOHEHTAa “IPCOLeHbYeH pe3cph” Ha COOCTBEHMA KamuTal. HamaieHue, KOETO KOMIICHCHDA
IPEAXOMHH YBETMYEHHS, OTHOCHO €1H U ChIIl aKTHUB, CE HpI]/I3HaBa ‘E Jpyr BCeoOXBaTeH AOXON 10 pasMepa Ha MpeXoKaao
YBEIIMICHHUE 3@ TO3W aKTHB, KATO HaMallsABa U CymMara Ha c-St’Sc’rzsemm KaluTall B CTaTHATA ,,npeoHeHLqu pezepB”. Benuku
OCTaHAIX HAMAJIEHHA CE OTHACAT IUPCKTHO B OTYETA 32 BCeoOXBATHUs moxoxd. [Ipw OTHHCBaHE Ha NPEOLICHEHUTE AKTUBU
HATPYNAHUAT 32 TSIX MPEOLEHBYEH PE3EPB CE MPEXBLPIIA B y&aenmenne Ha HepaslpeAeIeHUTe neqanﬁn

IHocaensamm pasxoau ‘

Wspppmiennre mocienBaliyl pasxoau, CEBP3aHH ¢ UMOTH, ]\!/IaIHI/IHI% U CBOPBXKEHHS, KOUTO I/IMaT*xapaKTep Ha TOAMSHA Ha
OIIpe/eNICHH KOMIIOHCHTH, BB3JIOBM 9acTH U JAeTalinm, HJﬁ/I Ha Touo6peHI/m u peKOHCprKHI/IH, Ce KanWUTaJu3upar KbM
CTOMHOCTTA Ha CHOTBETHMA akTHB. HeamoprusupanaTa qaCT Ha 3aMEHECHUTE KOMIIOHCHTH CC MBIHCBA OT CTOMHOCTTA Ha
| 1

AmopTH3anus }

aKTHBa 1 CC IIpHU3HaBa KaTo TEKYI Pa3Xoll.

|
AMOpTI/I3aHPI}ITa C€ HA4YHUCIABA B OTYETA 3d BCEOOXBATHUSA HoxXon Ha 6aza nuHeMHU METOH 3a OlﬂaKBaHHﬂ CPOK Ha IT0JIC3E€H
| |

JKHBOT Ha UIMOTH, MalllUHU B ChOPBIKEHHUS. 3emsTa He ce aMépTPBHF a. OyakBaHUs MOJIE3EH JKUBOT B TOOHUHH € KaKTO ClIeaBa:

I'pynu akTuBu ; 2020 rogpuHa ‘ 2019 roauna
Crpanu 1 20 roauHu 20 rojunu
CBOpBKCHAA \ oT 5 1o 20 ronuHu oT 5 1o 20 roxuHN
Mamunn 1 o6opyaBane } oT 2 jio 13 roguaon oT 2/ go 13 rogunn
Hpyru ; oT 2 go 10 rogunu ot 2 f10 10 roamum
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[TonC3HUAT JKUBOT Ha HMOTH, MAalllTMHHU 1 CBOp’B)KCHI/IH ce npepanne&qla B Kpas Ha BCCKH OTUCTCH HepI/IOH U IIpH YCTAHOBABAHE
Ha 3HAYUTCIIHA OTKIIOHCHUA CIPAMO OYaKBaHUA OB el CpOK Ha H4HOH3BaHe CBITHAT CC Kopnmpa KOPEKI.[H}ITa €€ TpeTHUpa

KaTo MpOMiIHa B HpI/I6JII/ISI/ITeJ1HaTa OIICHKA 1 € B CHJIa IEPCIICKTUBHO, OT AaTaTa Ha U3BbPIIBAHE Ha IpoMsAHaTa.
| | i

2.6.2.HemaTepHaJHN aKTHBH

Hemarepuanuure akTHBY, NMPUAOOHTH OT MPEANPUATUETO CE IIPSACTABAT [0 LIEHA HA NpuAoSUBaKE, HAMAIEHA C HATPYNAHATA
amopri3auus 1 3aryba ot ofesleHka, ;

HpyxectBoTO € onpeaenuno croliHocren npar or 500 mera, nox xoiiTo NpuAOOMTHTE aKTHBH, &e3aBchMo e MpuTexapar
XapaKTEePUCTHKY Ha HEMAaTepHaJHA aKTHUBH, Ce OTYHTAT I&jaTo TeIl(}/H.I pasxoq.

[peanpuATHETo OLEHABA AATM NOJIE3HUST JKUBOT HA HEMATePHaeH AKTHE € OrPaHUYEH W HeorpaHHYeH U ako € OTPaHHuEH,
OLEHABA NMPOALIMKHTENHOCTTA HA IMHHLIMTE, ChCTABABAILN TO3M MOJIe3eH :KuBOT, JlajeH HemMaTepHalleH akTHB Ce Pa3rieKa
KaTo UMAlll HEOTPaHHYCH TTOJIE3EH JKUBOT, KOTaTo Ha 0a3ata Ha aHAJIM3 Ha ChOTBETHUTE (JAKTOPH HE ChHILECTBYBA MPEIBUIHMO
OrpaHM4eHuUe 3a NMepHoa, MPe3 KOHTo ce ouakBa aKTHRLT Ja reHepUpa HETHH NapuYHH MOTOLM 34 MPEJINPHATHETO.
AmopTH3upyeMaTa cyMa Ha HeMaTepHalleH aKTHB ¢ OrpaHnueH TMONe3eH JKUBOT Ce pasnpe/ieNnd Ha cucTeMaTHuHa Oasa 3a
MEepPUOA HAa HETOBHA MOJIE3€H JKUBOT, MPUJIara ce JIMHEEH METO/ Ha aMOpPTH3aLuMA .

HemarepuaneHn aKTuB ¢ HEOrpaHHUEH TIONE3eH JKHBOT He ce amopThiupa. B ceorsercrsre ¢ MCC 36, npeAnpHATHETO B Kpast
Ha OTYETHHs MNepHOJ TecTea 3a obeslleHKa HemaTepualleH akTHB C HEOrpaHHYEH MOJIE3EH JKMBOT UPe3 CPaBHABAHCTO Ha

HEroBaTa BHICTAHOBUMA CTOMHOCT ¢ OTHYETHATA My CTOMHOCT U KOrato CBINCCTBYBA I/IH)II/IKaHI/DI,“{e HEMaTCpUATTHUAT aKTUB

MOXe Jia € 00e31eHEeH Ce OTYUTA 3ary6a oT 00e3lICHKA. | I

2.6.3.MarTepua/inu 3anacn

MaTepI/IaJ'IHI/ITe 3aliacu ce€ MpeACTaBsiAT IIO IIO-HUCKaTa é)TO?IHOCT C;F)T OTUETHATA UM CTOMHOCT M heTHaTa UM peanusupyema
croitHoct. HerHnara peannsnupyema CTOHHOCT € OyakBaHaTa NpojiaKHa LU¢Ha B HOpMailHa Ou3HeC cpelna, HaMaleHa Cbe
CTOHHOCTTA Ha pasxonauTe 3a A0BLPUINTEC/IHI neifHocTH n pasxoin 1o npoaamGa’ra‘ Ta ce Oonpenena Ha Oasa NpoyYBaHKA Ha
fasapa ¥ eKcrepTHa OLUeHKA. ‘ |

WznucBaHeTo Ha MaTepualid 1 KOHCYMaTI/IBI/ITe —II0 ,,H’prE‘l BXOZ[H‘P_IB. — II'bpBa U3X0AAIIa”,

HeHaTa HM Ha HpI/I}IO6I/IBaHe BKJIIOYBa pasxonu 3a HpI/I,ELOéI/IBaHe h pasxonu, HallpaBCHU BLHB BpE3Ka C JOCTaBAHCTO UM A0
OIIPCACICHO MECTOIIOJIOXKEHNE W IIOATOTOBKATA UM 3a yHOT‘ eba.

H3nucaneTo HAa TOTOBATA MPOAYKIMS — ENEKTPOCHEPII IO KOHKPETHO ONpeie/ieHa lieHa {cebecToHHOCT).

2.6.4. Pazxoau nmo 3aemu
Pasxonure 110 3aeMH, KOUTO MOTAT IPSKO Aa CE HpHHHHl%T Ha H}‘)I/I,ZIO6I/IBaHeTO, CTPOMTENICTBOTO WITH TIPOU3BOACTBOTO Ha
aKTUB, OTroBapsIl Ha yciaosuaTa Ha MCC 23, ce KaHI/ITa)II/ﬁ‘SI/IpaT B CTOMHOCTTA Ha aKTHBA KATO YacT OT HEroBaTa CTOMHOCT.
Jpyrute pa3xond IO 3aeMHU Ce IPHU3HABAT KaTO PasXxof % MIEPHO/A, 33 KOWTO C& OTHACHAT. Hpej:3 OTUETHHA MEPHUOA He ca
|
KaIMTalN3upaHy Pa3XoiH 110 3aeMH. i
\
|
|

2.6.5.@MHAHCOBYU NHCTPYMEHTH

Ipu3snaBane, OLUEHSIBAHE H OTIIMCBAHE
JpyXecTBOTO Mpu3HaBa (MHAHCOB aKTHB WM (MHAHCOB MTACHB BbB (DHHAHCOBHA CH OTHET, CaMo korato JIpy>KeCTBOTO CTaBa

CTpaHa 1o AOTOBOPHUTE KJIAY3W HA CbOTBCTHHUA (1)]4 HAHCOB HHCTPYMEHT.
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[Tpu NbPBOHAYAIHOTO NPU3HABAHE NPEATPHUATHETO OUEHABA GHHAHCOBHTE AKTHBH(C H3KITIOUEHHE HA THPIOBCKUTE B3EMaH IS,
KOHMTO HAMAT ChIIECTBEH KOMITOHEHT Ha (DMHAHCHUpAHE, onﬁenene B ¢boTBeTCTBUE ¢ MCOO 15)‘ 4 (UHAHCOBHTE MACHBY IO
TAXHATa clipaBelIMBa cTodHOCT. CrpaBenBaTa CTOﬁHOLJT Ha JajeH (UHAHCOB aKTI/IB/HaCI/IBi IIPH OHEPBOHAYAIHOTO MY
NpU3HABAHE OOMKHOBEHO € JOTOBOPHATA IIEHA. )IoroaopHana LeHa 38 GUHAHCOBH aKTI/IBI/I/HaCI/IBI/I\; OCBEH ()MHAHCOBY aKTHBH,
OIICHsABAHM M0 CIIPABEIJINBA CTOWHOCT Tipe3 mevandara I/IJIIj/I sary0aTa, BKIIOYBA Pa3sXOIUTe TI0 cﬁenKaTa, KOHUTO C& OTHACST
IIPAKO KBM IPHAOOMBAHETO/M3/IaBAHETO Ha (bHHaHCOBW WMHCTpYMEHT. PasxoguTe mo oiz[enKaTa HalpaBeHU MpH
npufobuBaneTo Ha GMHAHCOB AaKTHBR W M3JABAHETO HAa (DMHAHCOB MACHB, OLCHIBAHM IO CHpaBeUINBA CTOMHOCT Iipe3

revanbara Wim 38,1"}'63Ta ce oTYuTaT He3abaBHO KATO pasxom.

|
|
I
Axo crpaseninBara cTOMHOCT NpH IIbPBOHAYANHOTO TPH3HABAHE Ce pasnuvyaBa OT IieHaTa Ha‘C}IeHKaTa npearnpusTUuCTO
i

OTYHUTa CHETOBOJHO TO3M HHCTPYMEHT KbM Ta3u Jiara I1o CH‘eI[HI/I}I P‘Ia‘II/IH. |
a) no crpaseuiusa croliHocT Ha 0asza Jokasana KOTHpaHa [EHA HA aKkTHBEH Masap 3a MIEHTHYEH aKTHB MM nacHs (T.e.
Bxoasia HH(i)OpM'EILlHS! HAa HHUBO I), iy Ha GazaTa Ha TEXHMKa 3a OLEHARAHE, KOATO W3MOJI3BA caMo JAaHHK 0T Habmomaemn
nasapH. npeﬂﬂpH}lTHeTO TIPH3HABA pa3idKaTa M1y CripaBeanydBaTa cTOiHOCT OpH IbPBOHAYATHOTO NMPH3HABAHE H LIEHATA
Ha clefiKaTa KaTo nedanda i 3ary63;

6) BbB BCHMKH OCTaHalH cllydyaW — M0 chpase/uiiBa CTOHMHOCT, KOpHUTHpaHa, 3a Jda c€ OTCPOYM pasiukKata Mexiy
clpasejuiMpara CTOHHOCT NpH NbPBOHAYANHOTO NpH3HABAHE M IleHaTa Ha cjAejkara. Cnen [TbPBOHAYANHOTO TMPpH3HABaHE
NPEeNPUATAETO NPHU3HABA Ta3W OTCPOYCHA pasjldka Kato nevanda UK 3aryﬁa CaMO [0 CTENEeHTa, B KOATO TA MPOH3THYA OT
NpoMAHATA B JajieH []}EIKTO]J (BI(JIIO‘!HTCJ]HO B]JGMBTO)., KOiTO NMasapHATE YYaCTHHILIM Ouxa B3enu nox BHUMAHHE npu

OIpeASNsAHeTO Ha IIEHATA HA aKTHRA WITH [TACHBA,

I'Ipﬂ I'bPBOHAYAHOTO NPH3HABAHE JPYKECTBOTO OLEHARA ThPIrOBCKUTE B3eMAHU, KOMTO HAMAT ChILECTREH KOMMOHEHT Ha

¢unancHpane (ompeneneH B ¢ ‘

MC®O 15). |

HOKyHKa UiIn HpOLIa)K6a Ha (bI'IHaHCOBI/I dKTHUBH CC HpI/ISHaBa qpes3 HSHOJBBEIHGTO Ha CUETOBOIHO OTIII/ITaHe Ha 6asa JaTaTa Ha

CICIKaTa - [aTaTa, Ha KOATO APY>KECTBOTO € MO0 aHFa}I(I/IMeHT JIBJ 3aKyII CbOTBETHUTE (bHHaHCQBI/I AKTHUBA.

DUHAHCOBUTE aKTHBU CE€ OTIIKCBAT OT OTYETA 34 (I)I/IHaHCOB(:)TO C’b(‘/;I‘OHHI/IG Ha IpYyXKECTBOTO, KOI‘ajﬂ‘O IpaBata 3a IoJly4aBaHe
Ha Iapu4Hy CPEACTBA OT TC3HU AKTHBU Ca U3TEKIIN, HIIU Ca HpeXB’Lp.?'IeHI/I 1 APpYXECTBOTO € HpeXB’bipJII/IJ'IO ChIOICCTBCHATA YacT
OT PUCKOBETC H TIOJI3UTC OT co6CTBEHOCTTA BBLPXY aKTUBA ﬁa APYro IpYy)KeCcTBO (IIHLI,(:‘-). Axko JAPYMKECTBOTO NPOALJIKABA 14
ABPKH CBIICCTBEHATA YAaCT OT PUCKOBCTE M IIOJI3UTE, aCOLI;i/IHp'EIHH ¢bC cOOCTBEHOCTTA HA JaicH 'l'pElHC(IJC].?PIpaH [I]I’IH&HCOB
aKTHB, TO IIpOABJIKaBa JNa IPH3HABA dKTHBa B OTUETA 34 (i)HHa]-]COBOTG CH CLCTOAHKE, HO IpH3HaBa CLILO H obe3reveHo
3aAbIDKCHUC (3aeM) 3a [IOJY4YCHUTE CPpeaACTRA. ;

HpI/I OTIMHUCBAHCTO Ha CbI/IHaHCOB aKTHB B HCroBaTa HHH(;C‘F pasukata MEXIy OamaHcoBara ?CTOI‘/'IHOCT KbM OaTata Ha

\ ‘
OTIHMCBAHCTO U IOJIyYeHOTO BL3HArpaXkJICHUE C€ IIPU3HaBa B neqan6aTa 502051 3ary6aTa

\
DUHAHCOBUTE MACUBH (I/IJII/I qacT oT q)HHaHCOBI/IH HaCI/IB) ce OTHOMCBAT OT OTYETA 3a (bHHaHCOBOTO CBCTOJAHME, KOTATO T€ Ca

MOracCHU — T.€. KOraTo 3a{bJDKCHUCTO, ¢ U3IILIIHEHO, € aH J'II/IpaH(L WA CPOKBT MY € U3TCKBJI.
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DUHAHCOBYU aKTHBHU

KJ'IaCI/I(I)I/IKaHI/DITa Ha (pI/IHaHCOBI/ITe AKTHBU C¢ M3BBPIIBA KbM [aTara Ha [IbPBOHAYAIHOTO MM NpU3HABAHE B OTYeTa 34

(I)I/IHaHCOBOTO CBCTOAHHE.

| s
HpyxecTBoTo KIacuUIpa ((MHAHCOBUTE AKTHEBU KATO OLCHABAHH BIOCNSACTBHE 10 aMOPTH3UPAHA CTOMHOCT U (DUHAHCOBH
aKTUBH, OLEHABAHH 110 CIIPABE/UIMBA CTOMHOCT MIpe3 Apyr BeeoGXBaTeH foxom Ha 6a3aTa Ha CJEJHUTE JIBE YCIOBUA:
a) OM3Hec MOJIeJIa 32 YIpaBJIeHHe HA GUHAHCOBUTE aKTUBH Ha NPEeANPUITHETO; H

6) XapaxkTepHUCTHKNTE HA TOTOBOPHHTE TTAPMYHK OTOIH Ha (bUHAHCOBHS AKTUB,

Dunaricosu AKmusu, oyeHABaHu no amMopmusupara CmotiHOCm

Tasu xareropus BKIIOYBA THPTOBCKM M APYTU B3EMAHMS, ' IPEIOCTABEHH 3a€MH, MApHIH CPE/ICTBA U CPOYHH ACTIOZHTH,
HHBECTHIIUA, IBPXKAHM 10 11a/IeXK U APYTH IHIATOBH I/IHCpr]L/IGHTl-[, 38 KOWTO €& M3ILIHEHU CTIEIHUTE JIBE YCIIOBH:

a) PMHAHCOBHAT aKTHB Ce AbPXKHU B PAMKUTE Ha GU3HEC Mdnen, qd‘ﬂro IIeJT ¢ aKTUBUTE Ja ObaarT :jE[BpH(aHI/I, 3a a ce crbepar
HNOTOBOPHUTE NAPUIHH ITOTOLH, U

0) ChIVIACHO NOTOBOPHHTE YCIOBUA HA (PMHAHCOBMA AKTHB Ha KOHKPETHH JAaTH Bb3HMKBAT MAPHUYHH [OTOLH, KOWTO ca
C/IHHCTBEHO MIAILAHMA T10 INaBHHUA W JIMXBA BLPXY HEIMOraceHarTa cyma Ha TIaBHHLATA.

Obesyenra
Ha Bcsixa oTyeTHa fata ApyKEeCTBOTO OLUEHABA H onpe;{eﬂﬂ OYAKBAHHTE KPEAWTHH 3ary0H 3a BCeKH BHI (MHHAHCOR

aKTHB WK excnosuuus. Ilenra na BB3MPHETATE HOIIXU,E[H 3a o0estieHKa e J1a ObJaT NPU3HATH OYaKBAHUTE KPEIAHTHHU
3aryOW 3a 16U CPOK HA BCHUKH (DHHAHCOBH I/IHCTPWICHTII UHIITO KPEANTEH PUCK Ce € YBEJMYHIT 3HAYUTETHO Clejl
IbPBOHAYANHOTO IPH3HABAHE — HE3aBUCHMO nam‘/l ca OLEHEeHW HHAHBHAYANHO HIH KDIIeK‘l‘I-lBHO — Karto ce Biema
Ipe/BUJT TISIATA PasyMHa U apryMEHTHPaHA HHQ)opMaumL BKITIOUHNTETHO ¥ 32 GbJAeId qepno;m [TIpu oneHkara cu
APYXECTBOTO OTUUTA NMPOMSHATA B PACKA OT HACTHIBAHE ‘Ha HEU3IIBJIHEHUE TIpe3 oanBhHH;I CpPOK Ha (pMHAHCOBHSA

HMHCTPYMEHT, & HE IIpOMsHATa B pasMepa Ha O‘IaKBaHI/ITC KpeIUTHH 3ary61/1 3a D;a HallpaBW Ta3M OILCHKA,
\

[PESANPUATUETO CPpAaBHsIBA PUCKA OT HACTHIIBAHE HA \HeI/IBH’b‘)IHeHI/Ie 1o (bI/IHaHCOBI/ISI I/IHCTpD/MeHT KbM OTUHCTHATA Aara

1 KbM JlaTaTa Ha IbPBOHAYAIHOTO IIPU3HABAHE, ‘

Moouguyupanu gunarcosu axmusgu i

AKO JIOTOBOPHHTE INMAapHYHH IMOTONH Ha (punarcos aATHB ca OMNM TPeNOTOBOPEHU WIH MOIUGHIHPAHH H

(MHAHCOBHAT AKTHUB HE € OTIHCAH, IPY/KECTBOTO OIi;eH}IBa Jlanu € HACTBITUIIO 3HAYUTEIIHO YBEJTHIEHHE HA KPEAUTHH

pUCK Ha QHHAHCOBUSA HHCTPYMEHT KaTo CBMoCTaBs]

a) pHCKa OT HACTLIBaHE HA HEU3IBIHEHHE KbM OTYeTHATa fara (Bb3 OCHOBA Ha MOAMGMDHLMPAHHTE JOrOBOPHH
|

YCIIOBHUA); U }

06) pHCKa OT HACTBNBAHE HA HEM3IbIHEHHE KbM JaTATa Ha [bPBOHAYAIHOTO npu3HaBaHe (Bb3 OCHOBA Ha

ITbPBOHAYAITHUTE, HEMOAUPHUIUPAHH HOTOBOPHI yomeBI/m).

3a omeHKa U M3MepBaHE HA OYAKBAHUTE erﬂuTﬁH 3arybu IpykecTBOTO mpuiara qu(TpHCTeHeHeH) TOAXO/,

0azupan Ha METOA ,,BEPOATHOCT OT HEM3ITBAHEHHE, KATO HA BCSKA OTIETHA JIATa CIIe n%}j)BOHaqanHonﬁo Npu3HaBaHe

APYXKECTBOTO OLEHABA KbM KOIf €Tan ce oTHacs (bunaucosﬂflm AKTHB, KOUTO © TIpe/IMET Ha IIPOBEPKA 33 00e3CHKA B

33aBUCHMOCT OT CTENCHTA Ha BJIONIABAHE HA KpéﬂmHoro KAYECTBO Ha (DHHAHCOBHSA MHCTPYMEHT. ETanbr u

3ANIOKEHUTE B HETO KPUTEPHHU, KOMHYECTBEHH M KAaYeCTBEHH [10KA3aTe/Nn ONpPENensT ChOTBETHUTE H3MCKBAHMS 3a

obeslenka.
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Fram 1 Eram2 ETtan 3
Bxmousa drnancoso crabuian Bxiroura yHAHCOBY aKTHBH, Bxmousa ¢punancosu
(VHAHCOBY aKTHBY, KOUTO CE& 0YaKBa ‘II/II/{‘TO KpEJIUTEH PUCK CC € AKTHBY, YUHUTO KPEUTEH
Ja 6BIAT 00CIY)KBAHHU CHIIACHO YBEJIHYMIL 3HAYHUTEITHO Clie]] PHUCK oie € YBEJIMIHIT
TEXHHUTE JJOTOBOPHH YCIIOBHS U 32 HLHBOH&HHHHOTO M 3HAYHUTCITHO CIIe/
KOHMTO HAMA IPU3HAIIM 33 YBeJIHYeH [pU3HABAHE, HO HAMa IbPBOHAYATTHOTO MM
KpenuteH puck. O0e3IenKa ce 00EKTHBHO JIOKa3aTeJICTBO 32 TIPU3HABAHE U UMa
dbopmupa Ha 6a3aTa HA OYAKBAHUTE o0eBLeHka, [[peMHHABAHETO 00eKTHBHO [OKA3aTEICTBO
3ary0u 3a crnexsammute 12 Mecenia, a KLM; Eran 2 e npenussukano or | 3a O66;BIICHKa. Obe3nenka ce
He 3a IIeIHA CPOK Ha 3aeMa. OTHOCHTENIHATA HPOMSHA B topmupa Ha 6azara Ha
KPEJWITHUS PUCK, @ HE OT OUYAaKBAHHMTE 3ary0H 3a LeJTH
aBcooTHUS KpEIHUTEH PUCK CPOK H;a 3aeMa.
KLNﬂ Jatara Ha OTYUTAHE. |
O0e3nenka ce hopmupa Ha ‘
6a3$Ta Ha QYaKBAaHHTE 3aTry0H 3a
Hesis CPOK Ha 3aeMa.

Oyensasare Ha owaxeanu Kpeoumnu 3azybu

HpeanpusTHeTo OUeHSBa OYAKBAHUTE KPEIUTHH 3ary0r 10 (YUHAHCOB MHCTPYMEHT TaKa, 4e Ja GhIe B36Ta IPEABULL

a) cymara, onpesiesiena Oe3IPHCTPACTHO M TIpeTernieHa Ha (ajara Ha BEPOATHOCTTA upe3 OlGHABAHE Ha oOXBaTa Ha
BB3MOXKHHTE PE3YITATH,

) CTOHHOCTTA Ha IapHTe BB BPEMETO; U

B) pasyMHaTa U apryMeHTHpaHa UHQOPMAIIHS, HOCTbIHA 063 U3BHPIIBAHE HA U3IUILHN PA3XOAN MIH YCUIIUS KbM OTIeTHATA

Jara, 3a MUHalIn C’b6I/ITI/IH, TEKyNIH yCJIIOBUA W MPOTHO3UPAHUTE ObIeId HKOHOMHUYECKU YCII0BUA,

i
| |
Onpocmen no0xod 3a mbp206CKU 63eMAHUSL, AGKMUGH NO DOZ060PU ¢ KIUSHMU U TUSUHZ061 G3eMAHUA
3a B3eMaHKA 10 MpoHaxGH, B3EMaHys O TU3WHT U aKTHBU nio HOTOBOPH C KIIMEHTH APYKECTBOTO NPUAAra ONPOCTEH MOIXOI,
6asvpaH Ha ,,04aKBAH IPOIEHT HAa HEM3IBJIHEHHE 3a ue}mm CPOK Ha WHCTPYMEHTA, Ypes W3I0JI3BAHE Ha Marpuia Ha
TPOBHU3MUTE 3d MPUOTHUIUTEITHO OMIPELEIHE Ha oanBaHme‘ KpeuTHY 3arydn Ha (PMHAHCOBUTE AKTHBH.

|
MopgensT 32 MATPUYHO IPOBUIHPAHE BKITIOYBA; |
a) TpyNUpaHe Ha KJIMEHTHTE 1 KOHTPAareHTHTE Ha I[py)I(eCTBO}TO 110 CXOAHN OHU3HEC M APYTH XaPaKTePUCTHKH i KPeUTEH PHCK;
6) IpOBM3MOHHA MATPHIIA, 0CHOBAHA HA HCTOPHYECKH HAGJIF01aBAHH POLEHTH HA HEU3ITHIIHEHHE i HEILIAILAHE 110 BPeMEBH
JHATTA30HM Ha [IPOCPOYNe, KOPUIMPaHH ¢ MONBIHUTEIHH }‘Ipemmﬂoxceﬂ Al ¥ MPHOIM3NTEIHH OLEHKH, OPHEHTHPAHKM KhM
BB3MOKHU IIPOMEHH B Te3H NPOLEHTH, 6a3HpaHy Ha MaKpOI%Kouommecw uiu cnetubuaHn GakTopH.
Kopexmue 3a 3a2y6u \

|
Banancosara cTOMHOCT Ha akTuBa Ce HAMalsiBa 4Ype3 H3n(j)n39a1-1m"0 Ha KOPEKTHBHA CMETKa 3a OTYMTAHE HA OYAKBAHUTE
KpeIuTHH 3ary0H, a cTOMHOCTTa Ha 3ary(aTa ce 0TpassBa B "E{ep:yu_mre pasxonu.

|

OUHAHCOBY MTACUBU }
DHUHAHCOBUTE IIACHBH BKIIKOYBAT 3aeMU (KPEAUTH), 3am,n>1<q‘3Hm} KbM JIOCTABUHLIM H APYrH KoHTparedTH. [ThpBoHa4anHo TE
Ce NpM3HABAT B OayamHca 110 CIPAaBEUINBA CTOMHOCT, HCTH‘O OT TMPEKHUTE PasXOiW M0 TPAH3AKIUATA, a NOCIEABAIL0 — [0
aMOpTH3MpyeMa CTOMHOCT IO MeTojia Ha edekTHBHaTa Jyxea. EnemenTute, xiacuuUMpaHH KaTo TLPIOBCKM H APYIH

|
3aBIDKEHIs 0GMKHOBEHO HE CE OIICHABAT OTHOBO, Thif KATO 3aIbIIKEHHSITA ¢4 H3BECTEHH ¢ BUCOKA CTETICH Ha CUI'YPHOCT H

YPEXKAAHETO € KPaTKOCPOYHO.



JIuxBH, AMBHAEHTH, 3ary0H N neyasGu

JInXBH, TUBHACHTH, 3ary0M W MeUaIOH, CBLP3aHA ¢ (JHHAHCOB WH
IPHU3HABAT KATO IPUXOAH HIH Pa3Xxo y B neyanbaTa mwin 3a}y6aTa.
I

COOCTBEHHS KaITUTaJl Ce NpHU3HABAT JUPCKTHO B COGCTB@HI/I}TI KaIuT:
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CTPYMEHT WJIM KOMIIOHEHT, KQUTO € (bI/IHaHCOB IIacHus, ce

|
Pa3npe/:[eneHI/1}1Ta 3a HpI/ITC)Ka;ﬂ“C.HI/ITG Ha NHCTPYMCHTH Ha

aJl.

I
Pasxomure o OHepanusATa 3a KaluTajaoBa CACIKA ce OTpaBH;BaT Cug

TOBOJHO KaTO HAMAJICHHE Ha QO6CTB6HI/I5{ KamTrall.

Knacudpukaumsira Ha QUHAHCOB MHCTPYMEHT KaTo (JMHAHCOB NACHB HIIH MHCTPYMEHT Ha COBCTBEHUS KAMUTaN onpeae.s ganu
|

JINXBUTC, TUBHACHTUTC, 3211’)/61/IT6 15 Heqan6me, CBbp3aHH 5‘3 TO3H MHCTPYMEHT, C€ MPHU3HABAT KaTo NPUXOIH WK pa3xoiH B

nevanfara win 3211"}’621Ta WK KaTo NIPOMEHU B coOCTBEHUS IﬁiaHH"l‘&Jl,

Pazxonure 1ipy M3aasaHeTo Win NpuA0OHBAHETO HA CBOH

HWHCTPYMCHTH Ha COOCTBEHMS KallUTaJI Ce OTYHUTAT B KaHI/ITer'I, HanpuMep NpH KanuTanoBa caeaKa pasxoiMre no caenkara ce
I

OTYMTAT CYETOBOAHO KAaTO HAMaJICHHe Ha coOOCTBEHUS KaHH’i‘EL’I

ﬂuequHmume C€ IPU3HABAT B neyanbara Uin 3ary6aTa CaMO KOTraro: El) NpaBoTO Ha NPeanpHUATHETO Aa MoJIYYH IUialaHe Ha

JAUBUACHT € YCTAHOBCHO, 6) HMa BEPOSTHOCT HpeI[HpI/IHTI/Ie’EO Ha TToJIYyYH HKOHOMMWYECKH IMOJ3H, CBLP3aHl ¢ AHBHAEHTA; H B}

pasMEpPLT HA AUBUJCHTA MOXKE J1a 61:116 HazmeXTHO OLCHEH. 1

2.6.6, IlapuyHH cpeAcTBA U TAPAYNN €KBHBAJEHTH
IlapuyHuTe CpenCcTBA U MAPUYHM SKBUBAJICHTH CE ChCTOAT OT MapH
CMETKH U KPaTKOCPOYHHTE JENO3NTU B GaHKH, YHHTO OpHIUHAJICH

OryeTta 3a TIApUYHUATE IIOTOITN:

L4 Jluxsure no OJYYCHH MHBECTULIHOHHH KPEOUTH CE BKIIHOU

HHH HAJIMYHOCTH B Kaca, MapuiHy HATHIHOCTH B OaHKoBH

MAaTYPHUTET € J10 3 Meceua. 3a HENNUTE HA U3TOTBAHETO HA

ITapuuHy IOCTBIUICHUS OT KITUEHTH U IIAPHYHATE INTAIMAHIS KbM JOCTABYHIM Ca npeacTaseHy OpyTHO, ¢ BKmouen JIJ(C.

IBAT KaTO IUTalllaHua 3a C]JHHaI—IC{}Ba NEHHOCT, JTHXBUTE

. | v
CBBP3aHU C KPCAUTH, 06CJ'I}')KB‘.3,IHI/I TeKylaTa ACUHOCT, Ce B}(JIIO"-! BAT B OllEpaTHBHA NEHHOCT.
|

2.6.7. JIusunr

HaL{eH AOroBOP €€ ONPEACIS KaTO NM3KWHIOB, KOTaTo € HSPBHHGH

IIpaBOTO 32 KOHTPOJI HA IOJI3BaHE Ha NaJcH aKTUB 3a onpe}&eneH
|

KparkocpouHo GiiokupannTe cpefcTBa ce TpeTUpaT KaTo Hapu
|

IInamanunsTa 3a AUBUACHTH C€ BKIIKOYBAT KaTO HH&HI&I{H?I 3a (13

THHA CPECACTBA U NApUYHHU eKBUBATEHTH.
|

WHAHCOBA JCHHOCT.

0 YCIOBHETO, TO3H JOTOBOP /:Qa OpenocrtaBs Ha KiIMeHTa

epHUOA Cpellly Bh3HarpaxjieHne. [IpaBoro 3a KOHTPOS 3a

| |
[IEepHoaa Ha MOJI3BAHE CC OIIPCIENIsA, KOraTo ca HaJlule U ca QHaBCHI/f CTHOBPECMEHHO CJICAHUTES JIBE b/CJIOBI/IHI

* IlpaBoTo ma ce mosy4at Mo ChIECTBO BCHIKM HKOHOMUYE

CBBbp3aHU ¢ BUJa, BpEMETO, MACTO U CTEIICHTA Ha H%FOBaTa

JInzunrosusT IepuoJ €€ onpened Kato Nepuon, KOMTO BKJIIOUBA

OEepUOUTE, 110 OTHOIIECHUE HAa KOUTO ChIICCTBYBA OINIMA 3a YIhJIZKa

|
KW U3TrOJTH OT M3IOJI3BAHETO HA aKTUBA, U
I

C

”pﬁBOTO la ce ompenens HauHHa Ha W3M0J3BaHeTO Ha akThBa. Pelmenmdra 3a ToBa Kak Ja C¢ II0JI13Ba aKTHBa ca

CKCIUI0AaTaIrtu.

HEOTMEHAEMHUSA TI0 JAOTOBOP HepI/IOZ[ Ha JIN3MHTa 3aCJHO C

BAHE Ha MTU3UHTOBUA 1I0TOBOD, a1<o € 10CTAThYHO CUT'YPHO,

4¢ JIU3UHTOIIONYYaTCJIAT 11e YIpaXXHU Ta3sy ONIUs;, KaKTO );[4 NepHoOINATEe, 110 OTHOICHUE Ha KOﬁTO ChIIICCTBYBA O 32

OpeKpaTsABaHC HA JIM3UHTOBUSI AO0TOBOD, aKO € HOCTATHEYHO CKprHO e JIM3UHTOIIONYYaTCIT 1S ynpam—m Ta3H OIIIIHAA.

Jusunzononywamen
ITvpsoHavanno npusHasane u oyenssane

.HI/I3I/IHFOHOJIy‘IaTCH}IT [prA3HaBa “aKTHUB C IpaBO HAa MOJI3Ba ¢” W 3aIbIDKeHHE 3d JIM3HAT Ha AaraTa Ha cTapTUpaHe Ha BCEKU

JIM3YHT, T.€. KOrato TOH € Ha pasmosokeHne 3a W3Noia3Bane. Makiouenue or ToBa NpaBHIIO0 ¢a KPATKOCPOYHH JIM3MHIOBU

L
AOTOBOPH WK AOTOBOPHU 3a JIM3UHT Ha aKTHBU HA HUCKA CTOMHOCT. ﬂ]'ﬁH BPBOHAYANHOTO OLICHABAHE “aKTUBBT C npaBo Ha

II073BAHE” €€ OTYMTA IIbPBOHAYAIHO 10 IleHa Ha HOPUIOOHBAaHE, Ki

‘Of[TO BKJIIOYBA: CyMaTa Ha H’b}pBOHa‘-IaJ'IHaTa OLCHKA Ha

16
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3abJDKCHUETO 38 JIM3UHT, BCHYKHU IJIAIIAHUSI KbM U npenn});[aTaTa\Ha CTapTUPAHE HA JIU3UHTa MI/iH}’C CYMH 33 IPpCAOCTaBEHU

| | l
CTUMYJIH; BCHYKH IIbPBOHAYAIHH IIPEKU pasxonu; 1 HpOBI‘/ISI/I}ITa 8d pa3xoau CBHP3aHH C AEMOHTHpaHEe U IPEMECTBAHC Ha
|

aKTHRA. 1
\

CpOTBETHO, IACHBBT “3a/IBJIKEHHE 3 JTM3HHT” ce MPU3HARA MHPBOHAYAIIHO 10 CETAITHATA CTOMHOCT HA BCHUKM MH3HHIOBH
(IAMATHS HETIATEHN KbM TO3H MOMEHT, AMCKOHTHPAHA C JIMXBEHUS MPOLIEHT 3aJI0KeH B 0I0BOPA MK ¢ 1udeperyasus
|
JINXBEH NPOLEHT MO NPHBICYEH KAUTAll Ha HAEMAaTells. ;
i

Ilocnedsauo oyenssare ‘

i
ITpu mocnenBaioTo OIEHABAHE Ha “aKTHB C IPABO Ha HOJ‘IlBaHe” C€ MpUIara MoJesa ,,licHa Ha [puaoOuBaHe", HAMAJIeHa ¢

|
HaTpynaHa aMOpPTH3aLMA U HAYUCICHH O6e3HeHKI/I. AKoO cODCTBEHOCTTA Ha aKTHBA mie ¢ MpeXBBbPAN B Kpas Ha IepHoaa u
HeHaTa Ha I'I])]'rlﬂ,OﬁH BaHE OTYHTA TasH OIIHA — aM OPTH3ALHATA Ha aKTHUBBT ClIellBa 1a ce '5?13Hpil Ha UAJIOCTHAA TTOJIE3CH JKHBOT

Ha aKTHBA, B POTHBEH CIyvak — 3a II0-KPATKHs OT ABATA, OT MEPHO/Ia Ha ITOJIe3HHUS KHBOT WA JIN3MHTOBHUS TIEPUO/I.

Jusunzooamen
DUHANHCOE TUTUNHZ

H’bp@OHG‘laﬂHO NPUsHABAHE U OYeHA8aHe
! |
Ha narara na CTapTHpaHe Ha JIM3UHIA C¢ NIPHU3HaBa (bHHS.H(::OB aKTHUB, B3CMAHE, B pa3MCp Ha HETHA MHBECTULIUA B JIU3UHATA.
1 |
| ; <
H’prOHa‘IaﬂHO OIECHKATAa Ha HETHATA MHBECTHUIIMA BKIIIOYBA ! BCI/F{K‘I/I IIPEKH Pa3sXoIi CBBbP3dHU € JIM3UHTIA; ceramniga CTOMHOCT

|
Ha JIM3WHTOBMTE INTAIUAHU; U CeraliHa CTOMHOCT Ha BCSIKA l‘apaHT paHa ocTaThYyHA CyMma, ronaralia ce Ha TU3UHTOATENs,
Tlocnedsawo omuumane i 1 ‘
HMocnengamo TU3HATOIATENAT NPH3HABA (PHHAHCOB HpI/IXO;[[ B TBK‘)/LllaTa nevanda mwin 3aryda 3a HepHoja Ha (PMHAHCOBMHS
JIM3UHT, KO#TO ce ompelens KaTo ce Ipuiara HOCTO;[He:H NPOLEHT HA Bb3BPBIIAEMOCT HA HETHATA MY HHBECTHLIH,
JIM3MHrOBKTE IUTAMIAHNS 3 IIEPUOA Ha IM3HHTA Ce OTQHTair[‘ cpelnly HaMalleHHe Ha rIIaBHULATA ¥ HAYMCIEHMS 3d B3EMAHEeTO

TI0 JIM3UHT 3a JAXBa. ‘

‘
|
Onepamueen ausunz i
JIM3VHTOAATENAT NPONBIDKABA Na OTYUTA OTHANCHHS IO ionepa MBCH JIUSHHT aKTMB B HErOBHs OTUET 3a (UHAHCOBOTO
CBCTOSHUE, KATO IPU3HABA B TEKYNINTE CH PA3XO/1 HErOBATA aMOPTH3AIM. AMOPTH3aMOHHATA H(j)J'II/ITI/IKa 34 HACTUTE AKTUBH
€ TI0C/IeToBATENHA ¢ O0MYaliHaTa MOMUTUKA HA JH/I3I/IHFO}IaTeJ1'I}I 3a H()}Z[OﬁHI/I aKTHBH, OCBEH aKo ca H%\nnue CIICLIUAITHH YCIIOBHS
B JIM3UHTOBUSL JIOTOBOD.
|

ITppBOHAYATHATE TPEKH PA3XOH, Bb3HUKHATIU TIPH ZIOTOBAPAHETQ U OPTAHU3HPAHCTO Ha JII/ISI/IHj[l“a ce KalWTaIu3upar KbM
CTOHHOCTTA Ha aKTHBA ¥ Ce IPU3HABAT KATO Pa3sXoJl 3a CPOKa Ha JOroBOpa Ha chillata 6asa, KakTo U mpuxoauTe. [IpuxoasT
OT JIM3HMHT C¢ IPU3HABA Ha NMHeiHa Gasa 3a mepHoa Ha nmﬂmronuﬁ JOroBOp (IOpHY aKo Toit He ce honyana Ha Takapa Gasa),
OCBEH 4KO Apyra CHCTEMaTHUHa 6a3a He ¢ O-TIpe/ICTABUTEITHA 32 IIOI3UTe, IPON3THYALIY OT HACTHS HA JTH3MAT AKTHE.

Eexm om nvpeonauannomo npunazane na MCOO0 rl 6 Jluzunz
|

| .
PK0OBOAICTBOTO € M36paiio a IPHIIOXK MOAUDUIHPAHO PETPOCTICKTHBHO NPUIIOIKeHNE 3a IPBH 16T Ha MCDO 16 Jlnsuur

U J1a He IPEH3YUCIIARA CPABHUTEIIHUTE MaHHU. | ‘
1 |
ITpu npunaraseto Ha MCPO 16, npy)ecTBOTO ¢ an3Han0!3am,mﬁ<eHH}1 TI0 JIM3KMHT, KOUTO MPEIU TOBA ca KBATUDULUPAHY
|
‘ ;
kato “omepaTWBHU JH3uErn”, cbriaacEo MCC 17 JIusunr. Tesw{ 3albIDKEHUS Ca OIEHEHHW II0 HAcTosla CTOWHOCT Ha
‘ ‘
|
OCTABALINTE JU3WHTOBH IUIAIIAHUSA, THCKOHTHPAHH C z[n(bépemm aHW JIMXBEH IIPOLEHT, onpenesieH keM 01.01.2020 r.,

JInxsenusar npouent ma 01.01.2020 r. 3a norosopure 3a MusyEra e 1,85%.
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Benuku ,, AKTHBY ¢ 1IpaBo Ha OJI3BAHE” ca OLEHEHH Ha CTOEI‘/'IHOCT ]l.)aBHa Ha 3aIbJIXKCHUATA TI0 J'II/I3I/IHF KOPUTHpaHa ChC CyMa,
paBHa Ha BCHYKM aBAHCOBO INIATCHU HIIH HAYUCIECHI nnmﬁrosn UNAINAHNS, CBBP3aHH C nongHamTe B OTYETA 32 (PUHAHCORO
CbCTOSHHE TM3UHIOBH JIOTOBOPH KbM 31 nekemspu 2019 r.l
[Ipu npunarasero Ha MCDO 16 JTusuur s3a UBbPBU BT APYHKECTBOTO €€ € BB3MOJ3BAN0 OT ClAEIHUTE MPaKTHYECKH
Leneco0pasHu MepkH, MO3BOJNCHH OT CTaHAapTa:
* Msnonssane Ha My JMCKOHTOB MPOLEHT 32 NOPTHEH OT JUIHHTOBH JOTOPH ChC CXOQHH XaAPAKTePHCTHKLL;
¢ OnpenensHe Ha AM3HHIOBH [OTOBOPH, MHIHTO CpOK H3THYA B pamkuTe Ha |2 Mecema ot | snyapm 2020 r. xarto
KPaTKOCPOUHH JIMZUHTOBH LOTOBOPH;
* MsmonssaneTo Ha mocie/Bala oneHKa mIpu onpefgenm-lem Ha CPOKA Ha JIM3UHIOBHA JIOIOBOP, 34 JAOrOBOPH, KOUTO
CBBPIKAT OMIMY 33 YIB/KABAHE HITH HperaTﬂBai e.
*  JlpyxecTsoro ¢ u3dpano na e npunara MCDO 1}6 3a IOTOBOPH, KOUTO Npean ToBa He ca Ouiu onpenecHn KaTo
ChABPIKAINM SIIEMEHTH Ha JIM3HUHT ¢hIitacHo MCC f7 Jusunz 1 KPMC®O 4 Onpedenane danu dadeno cnopasymenue

CrOBPNCA NUIUHE

2.6.8. OGe3uenka
CTOHHOCTTa HAa AaKTHBUTE HA NPEJNPHATHETO Ce aHanu3npa MepHOAMMHO KbM Kpas Ha BCEKM OTYETEH MEPUOJ, 3a Ja ce
NpeleHn Aaid CBITECTBYBA HHAMKALMSA 3a 0683116!“\3 B cn‘Pﬂ{aM Ye CHIIECTBYBAT TaKI/‘IBa NOpHU3HALK, C€ IIpaBu
npu6nH3menHa OIICHKA 38 BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA, 3ary6a ot obesnenka ce HpI/ISHaBa BHHATH, KOTATO TeKyIlaTa
CTOMHOCT Ha aKTHBA WIIM HA I'PyNa aKTUBH, TCHepUpall NPUXO/IH, HaCT OT KOUTO € TOH, NPEBUIIABA Bb3CTAHOBUMATA My
croiHocT. 3aryba oT 00€e31eHKa ¢€ OTYHUTA B OTUETA 34 BCCOOXBATHMIS JIOXOJI. ;

| |
2.6.9. [IpoBuznmn
IlpoBusun ce mpusHaBaT B OT4YeTa 3a (PHHAHCOBOTO cqniCTo;IHue KOraTo MPEANpHUATHETO € MO0eN0 IOPHIHYECKO HilH
KOHCTPYKTHEHO 3abJDKEHUE B PE3YJITAT Ha MHUHAJO CL6HTI/I§:, u I/IMJ BEPOATHOCT Jla C€ pPealu3upa ﬁeraTI/IBeH TmapudeH MOTOK,
3a Jia ce IIoracy 3aAb/DKCHUETO. AKO 3aABIDKSHIETO UMa MaT‘epI/Iane e(exT, NpOBU3MATE CE onpe)len;l KaTo OYaKBaHus Ob el
[IApHIEH [IOTOK CE NUCKOHTHUPA ChC CTABKA IIPEAH JAHDIIH, quo OT‘ a3sgBa TEKyllaTa [a3apHa oueHKa Ha IIapuTe BHB BPEMETO

1 TaM KbJETO € MOJAXO0IAIIO, CHCHI/I(I)I/I‘-IHI/ISI 3a 3a,IIT>J'DKeHI/IeTO pHCK

2.6.10. 3aab/KeHHS KBM NEPCOHANA 110 TPYAOBOTO M COLMATHO 30 KOHOAATEICTBO

Tpynosure u ocuryputeHM OTHOIICHUS ¢ PaGOTHHUIHTE H CIYIKHTEINTE B APYIKECTBOTO C& OCHOBABAT Ha paznopenbure Ha
Kozexca na Tpysia u Ha feifcTBaIoTo ocHrypuTenHo SaKOHO‘L[a'['GJ'ICTBO

OCHOBHO 3abJKEHNE Ha PabOTONATENS € /1A H3BBPILBA 3am,$1>1<meﬁHo OCHI'YpsIBaHE HA HACTUA nepconan 3a doup “IlTeHcun”,
AOTIBJIHKUTENHO 3aIBJDKHTENHO IEHCHOHHO OCHUTYPSBAaHE (I[3HO) bonn “O61mo 3a6oJsBane 1 Mal/rqHHCTBo” (O3M), donn
“BespaGoruua”, donn “Tpynosa 310moiyka 1 npoecHoHaIna GoecT” (T3IIB), 3mpaBHo ocnryp&BaHe.

Pazmepute Ha OCHIypuUTeTHUTE BHOCKHM CE YTBLPIKAABAT KO HKPETHO Che 3aKoHa 3a Gro/pKeTa Ha Z(QO 33 ChOTBETHATA I'OANHA
n 3akona 3a Gromketa Ha H30K 3a choTBeTHaTA rOAHHA. BHOCKHT@ CC paslpeensIT Mex Iy paGG)TO)IaTGJ‘ISI d OCUTYPEHOTO
JIULIC B CHOTHOILCHHE, KOETO C€ TPOMEHS €KEroiHO U ¢ oqpenenek{o ¢ B 4l 6, aim. 3 ot KoueKoa COLIHATTHO OCHUTYpsBaHe
(KCO). |

\
KoM npyxecTBoTo HAMA Ch3maneH U GyHKIHORMpAI ‘IaCTeI-{‘ I0OPOBOJICH OCUTYpUTENICH GOH.
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|
OcurypuTeiHUTE ¥ MEHCHOHHYM CXEMH, HPUIATAHH OT np}yxcecmb"m B Ka4yeCTBOTO My Ha paboTojaren, ce oCHOBABAT Ha
OBIrapckoTo 3aKOHONATENCTBO M ¢4 INTAHOBE C IIG(I)I/IHI/IPB}THI/I BHOCKH. IIpu Te3n nnaHose paGorogaTensT miama MeceuHo
OMpeNeNeHy BHOCKH B AbpxaBHuTe (oux “IleHcun”, @51411 “O3M”, ¢onn “Bespaboruua”, doux “T3IB”, kakTo u B
YHABEPCAIHA U TIPO(EeCHOHATHH IEHCUOHHH (POHIOBE — |HA 0432 (ukcHpann Mo 3aKoH NMPOLEHTH W HAMA NMPABHO MIN
KOHCTPYKTHBHO 3albIDKEHUE Ja 0Iialia BEB (OHAOBeTe GbJeIn BHOCKH B CIyYamTe, KOTATO T€ HAMAT A0CTATHUHO Jid
VBTJIATAT Ha CHOTBETHUTE JINIA 3apa0OTEHHUTE OT TAX CYMU jga NepHoJa HA TPYIOBUA MM CTaX. AHAIIOTHUYHO €4 3aAbIIKeHUATA
110 OTHOIICHKE Ha 3IPABHOTO OCHTYPSBAHE. ‘
CpracHo pasnopendute Ha Konekca na tpyna (KT), pa6l)T0ﬂaTerun UMa 3a[bJDKCHHE JIa H3IUIATH MK NPEKPaTaBaHe Ha
i
TPYMOBUA JJOTOBOP 00E3NIETEHHIS 3a; }
o HCCIA3¢HO TPEAU3BECTHE — GPYTHO TPYLOBO BT,3Ha,rpa>Kﬁel-me 34 eINH Mecell; |
. TI0pajii 3aKpUBaHE Ha NPEANPUITHETO WK Ha qacm‘ OT HEro, ChbKpallapase B I1aTa, HaMaJmBaHe Ha o6eMa Ha pabora
U cnupaHe Ha pabora 3a moBede oT 15 gHE — pa60THHK’bT HITA CILyXKHTENAT MOXCe [a IOIYTH 0663H.[eT6HHe B pasMep Ha
OpyTHOTO My TPYZIOBO Bh3HATpaXcACHUe 10 6 Mecera 10 IIpeLeHKa [Ha padoToaaTels (ChIIL qn.222 a1 ot KT);
e Ipy TpCKpaTsiBaHe HA TPYAOBHA JOIOBOp HOpaau OollecT — He MO-Malnko OT GPYTHOTO TPYNOBO MECEUHO
BB3HArPAXICHUE, YBENHICHO ¢ 50% 3a cpok OT 1Ba Mecena
\

|
. TIPH IIEHCUOHHPAHE — 0T 2 J10 6 6pyTHH MeCeyHH p560THI/I farmam CIIOPEJl TPYZOBH CTAX B IPYKECTBOTO;
i I

L 3a HEHU3IOJI3BAH IVIaTEH IOAUIIIEH OTIIYCK — 0663LL[G}T€HI/IG a CbOTBCTHUTEC I'OJWHHU 3a Bpel\‘/IeTO, KO€TO Ce IIpr3HaBa 3a

|
TPYIOB CTaK. | | !
| 1

Crien M3NIam@aHeTo Ha MOCOYEHHUTE 06E3NIETEHIS, 38 paGOTiOJIL’E‘FEIIH HE NPOM3THYAT APYTH 33(bJDKEHHsS KbM PabOTHHIMTE U

CITYXKUTEIIUTE.

2.6.14. Ilpnxoau

IIpuxoau oT ROTOBOPH € KJIKMEHTH } i

IIpuxomuTe OT AOrOBOPHU € KIIHEHTH CE IIPU3HABAT, KOTATO Kci)HTpon T BbPXY CTOKATa UK yCJIyraTa ce NPEXBBPIM Ha KIIHEHT.
: ‘

KonTpousrsT ce ompenesns karo coocoGHOCT Oa ce p’bKOBOI[I;/I/HaHp BISIBA VM3TION3BAHETO HA CTOKATA WM YCIyTaTa M Aa ce

TIOJIyHaT IO CHINECTBO BCUYKM OCTAHANM MOI3H OT TsX. KOWTPONBT BKIIOUBA 1 CIOCOOHOCTTA 3a NPENOTBPATABAHE HA TORA

JPpYTY NPEANPUATAS Ia PBKOBOIAT H3MON3BAHETO HA aKTI/IBan U [OJIYYABAHETO HA I10JI3M OT HETO.

IIpy BIM3aHETO B CHJIA HA JOTOBOPA IPYKECTBOTO OHGHH]%& CTOKMTE HIH YCJIYruTe, oﬁemaim 10 JIOTOBOPA ¢ KJIWEHT, W

OIIpeJIes KATO 3a/[bIDKEHHE 32 U3IIBIHEHHE BCAKO OOESIIARKG 1A npe#cm)pnn Ha KJIMEHTA MITH: ) CTOKa WU yeityra (Wwin Habop

OT CTOKM WJIU YCITYTH), KOSTO € OTACIIHA; WK 0) Hopeauna oF‘ omeqHH CTOKH MJIH YCITYTH, KOUTO Ho CBIECTBO Ca CIHAKBY N

MMAT ChINHA MOJEI Ha TIPEXBBPIISHE HA KJIMSHTA. |

HpI/IXOIII/ITe CC IIPHU3HABAT IPH YPCIKAAHE Ha 3abIDKCHUETO 3§a H3ITBJIHEHHWE CITOPE CTEIeHTA HA NPEXBLPIAHETO HA KOHTpOJIAa
|

o Merona ,,KbM ONpeleIcH MOMEHT RBB BpeMeTO“, Korato ce TIPEXBBLNIA KOHTPONBT BLPXY CTOKHTE WIH YCAYTHUTE Ha
I

I
KIIMCHTa B KOHKPETHO OMPEACIICH MOMEHT M II0 METOo/Ia ,,B| TCHEHHE Ha BPGME’I'O“ M0 Ha4uH, OTPA3ABAll M3BLPLUCHATA OT

IpeNpUATHETO paboTa 110 ZOTOBOpA. ‘
IIpuxoauTe ce mpuUsHaBAT B TEUCHHE HA BPEMETO, MPH yCJIOBI/Ie, 4e € M3IILIHEH eIMH OT ClICAHNTE Rpm\,pun
a) KIMEHTHT ETHOBPEMEHHO II0Y4aBa U NOTPe6sBa moI3HTe \HonyqéHH 0T IeHHOCTTa Ha )lpy)KeCTBOTo B X0JIa Ha U3NBJTHCHUE

Ha JIOTOBODA. ‘ !
\
0) B pe3ynTaT OT NEHHOCTTA Ha APYIKECTBOTO CE CH3MABA HIIH Hox‘t06p;113a aKTHB, KOWTO KIMEHTHT KOHTPOJIHpA B XOKa HA

Ch3JIaBaHCTO HUIIN HOZ[O6p}IBaH€1T0 Ha aKTHBa.
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B) B Pe3yaTaT OT JeHHOCTTa HAa NPEINPHUATHETO He ce cmﬂa}sj aKTHB C aJTepHATUBHA YNOTpeba 3a NPEANpUATHETO U
|
NpeNPUATHETO Pasliojara ¢ 06BBP3BAII0 PaBO a MOJIYYH INIAIIAHE 33 H3BEPIICHATA KbM ChOTBETHATA JIaTa JeHHOCT.
| ‘
1lpuxoou om npodasicba Ha nPoOOYKYUA ; 3

| ‘
JpyX€ecTBOTO NPOU3BEXK/IA U IPOJIABA OCHOBHO EIEKTPHYECKA CHOPTHS, IPOHM3BEAEHA OT Bb300HOBAEM €HEPTUEH M3TOYHHK

4pes U3MOI3BaHE Ha OHoMaca B COOCTBEHA EIEKTpIIecKa uejHTpaJIaT‘ JpyKeCTBOTO € OIICHIIO, 4¢ )I‘OCTaBKaTa Ha IPOAYKIHATA
— €JI. GHEpTUsl € 9acT OT CepHs PasTPaHHUUMHU CTOKH, KOI%TO 0 CBLIIECTBO €A €QHAKBH H cneajBaT eVH U CBhLI HAYWH Ha
MPEXBLPIHE HA KIMEHTA U TA3H CEPUSL C& TPETHPA KATO EIHO 3a/(bKCHHE 38 W3IBIHCHE. Bc}u(a pasrpaHUuYUMa CTOKA B
CepHATa NIPEACTABIABA 3aJbJLKCHIE 3a U3IIbJIHEHUE, KOGTO‘ ce y[[O&ZJ‘ICTBOpHBa B T€UEHHUC HA BPEMETO U CE U3TOJ3BA €TUH U
CPII METOJ 32 ONPE/IENAHE Ha €Talla Ha 3ABBPIIEHOCT 32 BCAKA OT THX (na 6aza MeceqHO 3aMepBaHe 1 (hakTypupaue), Thii kaTo
KIMEHTBT TOJly4aBa U KOHCYMHPA [ON3UTE ¢AHOBPEMEHHO| C M3MBIIHEHHETO HA 3a0b/DKEHHETO OT CTPAaHa Ha APYKECTBOTO.
ITpuxonute ot nponax6a Ha IPOLYKIUA ce NPU3HABAT 10 METO/A ,,B TEUECHIE HA BPEMETO® (MECETHO) B pasMep Ha GUKCHpaHa
CyMa KbM ChOTBETHATA JaTa B pasMep Ha BL3Harpax<neHHeﬁo, Koe}To JpPY’KECTBOTO MMa NPABO J(@ IOJIy4H ¥ ChOTBETCTBAIIO

Ha M3BBPIISHATA HeHHOCT OT Hero KbM Tasu JaTa. ME'I'U,H}IT{S W NOAXOObT 3d NpH3IHABAHE Ha NPHUXOJHUTE OT I'I]JOJI,'&)Kﬁ'd Ha

TOINIHHHA €HEPryAa € aHaTOTHYEH.

IIpuxodu om npodasicba Ha emopuyHa buomaca

[Ipuxonute oT mpopaxOa Ha BTOpHYHA OMOMaca (OCTAaThUHA OpraHMYHa (pakums) ce NMPU3HABAT MO METONA ,,B TOYHO
: | ! .,

onpeneer epemesy MoMenm”’, KOraTo KOHTPOIBT BBPXY TpOJyKTa Ce MPEXBBPIM KbM KiHeHTa. ToBa obudaiiHo crasa ¢

NpeaaBaHeTO MY Ha KJIUCHTA Ha YTOBOPEHO MACTO.

IIpomennugo @v3nazpasicoenue u nPoMeny 6 YeHama Ha cOnKama

[TpoMeRNIHBOTO BB3HATPAKICHUE C¢ BKITIOYBA B [IEHATA Ha CEIKATA CaMO JOKOJIKOTO € MHOTO BEPOSITHO, e HAMA 13 HACThIIH

CBIICCTBEHA KOPCKLMSI B Pa3Mep Ha NPU3HATHTE KyMyNaTHBHO Ipuxomd. JpyXKecTBOTO HAMA IIPAKTHKA Na IIPEAOCTaBs
|

LEHOBM OTCTBIIKH, OOHYCH U JIp. ITOX0OHM. |
|

Crnien BAW3aHETO B CHIA Ha JA0TOBOpa HOeHAaTa Ha cnenxaq‘a MO)K%; Ja €€ MPOMEHA 110 paanqu NPpUYXUHHA, BKIIOYUTEIIHO

i

paspenraBaHeTo Ha C”L6I/ITI/I}I, CBBP3aHU C HECUTYPHOCT, WJIH NPYIH NPOMEHH B obcrosTencTeaTa, KOUTO MPOMEHAT pasMepa Ha
| ~

BB3HAIPAKACHUCTO, Ha KOCTO NPCONPUATHETO OYakBa Ja HWMa MpaBo B 3aMsiHa Ha ODCLIAHWUTE CTOKH HIH YCIYTH.

I[py)I(GCTBOTO pasnpeaciisi BCHYKH II0CJICABaU HpOMeHI/I}B LHCHATa Ha CACNKATd KbM 3abJIKCHMATA 38 W3INbIHCHHE 110

JOroBopa, Ha ChIIATa OCHOBA KaKTO ITPU BIM3AHECTO B CI/IHain:i A0roeopa. CJ'IE,H,OBB.T{'JJ'II-[O MpedNpHATHETO HE [pepaslipengnst
|

IOeHaTa Ha CACIKaTa, 3a Ha OTpasy NIIPOMCHUTIC B CAUHUIHATE NPOJAAMHH LEHH, HACTBIWIM CNE/ BIW3AHETO B CHJIA Ha

AOroBoOpa. C)'MI/ITe, Pa3mpeaCIICHU KbM YJIOBJICTBOPCHO SaﬂJILJDI(ﬁI]HC 38 M3IbJIHEHKE, ce MPHU3HABAT KaTo INPHUXO0JH HIIH KaTo
|

I
HaMall1BaHe Ha IIpUXoJa B IEpHOIa, IIPe3 KOWTO IleHaTa Ha ;cnem(a‘ra CeC NMpoOMEH. I

0 |
HHaHIaHI/I}ITa 10 JOT'OBOPH C KIIUHEHTH o0un4aiino ca I['BH)KI/IMI/I KbM| JaTaTa Huiin Onu3Ka 0O Hed jara Ha YAOBJICTBOPABAHE Ha
i | 1

ITnawanusa no doecosopu ¢ Knuenmu }

38IB/DKEHHUATA 32 H3ITbJIHEHUE U IPU3HABAHE HA TIPUXOIUTE,
|
[
|
|
Onosgecmsaesarie }
3a)(bIDKEHUATA 32 M3MBJIHEHHE 110 JOTOBOPY C KIIMCHTY, 110 KOHMTO IpPY:KECTBOTO € CTpaHa uMat obuvaiiHo mepBOHAUANEH
i
OYaKBAH CPOK Ha U3MBJIHEHHE O e€aHa TOJrHa. HpI/IXOZ[I/IT? ce thSHaBaT B pa3Mep Ha (PHKCUpdHa cCyMa KbM ChOTBETHATA

AaTa B pasMCp Ha Bb3HAIPAXKACHUETO, KOCTO APYKECTBOTO lﬂMa IIpaBo aa InoJIy4n 1 C’bOTBeTCTBaH.[(b Ha U3BLpHICHATA JNeHHOCT
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| —
OT HEro KbM Ta3d AaTa. Bus BPbB3Ka € TOBA, APYKECTBOTO pplmara NMpaKkTHIECKH LenechodpasHaTa MApKa, CbObpiKalla ce B

naparpag 121 or MC®O 15 1 He onosecTsBa I/IH(I)OpMaIJ;I/LJ[ 38 OCTABAILNTE 3a1BJLKEHIUS 38 N3IThIIHEHHE,

DHHAHCOBA MPUXOIH

DUHAHCOBUTE OPpUXOAN BKIIIOYBAT HAYUCIICHUA 32 JIMXBH |OT BIIOKEHH cpelcTna, nevanbu or miepauﬂu B HUY)KOAECTpaHHa

BaJlyTa , ITOJIYYCHHU JUBUIAECHTU OT y4dacTus. \

2.6.15.Paszxoam

OnepaTuBuu pasxoau
Pasxoire ce IpU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE U Ha Ga3a NPUHIMIINTE Ha HAYMHCIIABAHE W ChIIOCTABMMOCT.
®UHAHCOBH Pa3X0/u
DHHAHCOBUTE PA3XOIM BKIIOYBAT HAYUCIICHW 33 JILXBH 1O 3aeMM, 3arybu OT omepanuy B 4y)XAeCTpaHHA BamyTa, Apyr

0aHKOBM TakCH U KOMHCHUOHHH.

2.6.16.KoprnopaTuBeH 1anbk

Koproparuser pampk BbpXy NedanGara 3a ropHaTa BKTIOUBA TEKYL[ M OTCPOUEH nanpK. ChriacHo GRIrapckoTo
\
3aKOHOJATENCTBO IIPENPUATHETO ABIKH JAHBK BHPXY Hejgan6aT npu craska 10% 3a 2019 r. (10% 3a 2018 r.). 3a 2020

roinHa JaHbYHATa CTaBKa € HEIIPOMEHEHA.

Telcym JAHBK € CyMaTa Ha JaHbKa, KOKWTO TpH6Ba Aa CC IDIATH BBPXY obnaraemara nedanba 3a nepHoaa, Bb3 OCHOBA Ha
e(beKTI/IBHaTa HaHb4YHA CTaBKa KbM Kpas Ha OTYECTHU nepnc?m.

OTCpO‘-IeHI/I JaHBIM CC HAYHUCIIABAT KATO CC U3II0JI3Ba OaaHcoR METOO Ha 3a/IbJ/IKeHHATA (GHJIBHCGBHH MacuBeH MeTo), KOHTO
NO3BOJIABA 1a CC OTYUTAT BPEMEHHHU Pa3IUuKKU MEXAY TeKyLiara CTOHHOCT HA AKTHBUTE W MACHBUTE 34 LIEJIUTE Ha CHETOBOAHOTO
OTYHUTAHE U 3a JaHBYHHU LIETU.

C}/MaTa Ha OTCPOYCHHUTC JAHLLU € 6a3HpaHa Ha OTIaKBaHI/fH Ha4yWH 3a pealln3alka Ha aKTHBUTE M macueHTe, AKTHBUTE M

TMacUBHUTE 110 OTCPOUYCHM JAHBIM C€ QUECHABAT II0 JAHBYHU CTABKH, KOHTO €€ OvakBa Oa ObjaT B cHa 3a nepuoaa, Korato
|
| "

aKTHUBBT C€ PCAIU3UPA UITH ITACUBBT CE ypenu, CbI1acHoO AAHBYHNUTE 3aKOHH, NeHCTBAllA KbM Kpas Ha OTUETHHS nepuom.
i

OTcpoqu JaHB4YCH aKTHB CC IIPHU3HABA CaMO TOTaBa, KOraTo MOTar jia ce NnoayqaT AaHb4HH [MON3H, CPEILY KOUTO aKTHBa MOIKe

Ja CC OIIOJI30TBOPH. !

|
OTcporennTe NaHb4HI aKTUBY CC HAMAJABAT 10 PasMepa H}a Te3H, 3a KouTo Gb/IeilaTa H3roaa Beye He ¢ BeposTHO j(a Obie
peanu31pana.

| | |
OTcpodeHuTe NaHbLH, CBBP3AHY ¢ 0GEKTH, KOUTO Ca OTHETEHU JMPEKTHO B COGCTBEHIS KAlIUTAN MIIM APYra TIO3UIMA B OTUETA

3a (1)I/IHaHCOBOT0 CBbCTOAHUE, CHIIO C€ OTYUTAT AUPEKTHO KbM CBOTBETHHA KAITUTAJIOB KOMITOHEHT WITH TO3HILHS,

2.6.17. Kanurasn u pesepsu
»lleprieryym Mo6mine BI™AJl € akuMOHEPHO APYHKECTBO H ©13aAb/DKEHO 1d perUcTpupa B ThProBEKHs perucThp OMpejesiet
pa3Mep Ha aKIMOHEPEH KaMUTANl, KOMTO fla Clyxu KaTo 00e3NeueHHe Ha KPEaUTOpUTE Ha J_'[py)KeiCTBOTO 33 U3IBJIHEHUE Ha
TEXHUTE B3CMAHUs KbM HEr0. AKIIMOHEPUTE OTIOBAPAT 38 33/IbIKEHHSATA Ha APYKECTBOTO HO pa3Me3rpa Ha CBOETO aKIIMOHEPHO
Y4aCTHE B KalHUTaNa M MOTAT Ja IPeTCHAMpAT BphilaHe Ha TOB!?. y4acTie ¢aMo B TNPOM3BOACTBO IO JIMKBHUAAIMS HUJIH
HECHCTOATETHOCT. | ‘

‘

- | |
CwrytacHo H3UCKBAaHUATA Ha 'I'pr“OBCKI/IH 3dKOH " yCTaBa,i ,I[py}KEfCTBOTO € IOIBXHO JOa (bO'pMI/IPa (bOHJI Pe3epBeH, KaTto

H3TOYHHULM Ha (oHAa MoraT Ja ObHarT; ‘

|
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L] Hali-MaJIKO €JIHa JIeCeTa OT neanIGaTa, KOsTO CE Oﬁl[eﬂﬂ, JOKaTO CPEeNCTBATA BHB [l}OHJli.’s JOCTHIHAT €1HA JeceTa 1acT

OT KamnuTaja,

. |
° CpeACTBaTA, NNOJIYYCHH HAaJl HOMHUHAJHATA CTOMHOCT Ha aKIIHHTE IpH H3JABAHETO MM;
|

e CyMdTa Ha JONBJIHMTCIHUTE MIallaHWA, KOWTO MPAaBAT aKUHOHEpHUTE Cpely NpeaocTaBeHd UM npeadMcTBa 3a

AKLHHTE,

®  IPYrH H3TOYHHULM, NpEeABHICHH B YCcTaBa Wik 110 peleHue Ha O6uoTto crbpanue.

Cpencma’ra or l‘.lJOHI,la MOIaT a ¢e M3IMOJI3BAaT CaMo 3a MOKPHBAHE Ha roauilHaTa 33]"}’6?1 H Ha Sﬂl‘)/GH OT NPeAXOaHN MrOaHHH.

Koraro CpelicTBaTaA BHB (I)OI'I,II,EI. OOCTHUTHAT OTIpeiieNieHns B Verasa MuHUMATIEH pasmMep, no-roJIeMusT pasMep MOXKe 1a obne

H3MOJI3BAH K 34 YBEJIMYaBaHe KanuTasa.

3. UIMOTH, MAIIIMHU 1 CbOPBIXEHU S

2019 roanna

OtyerHa cToiHOCT
Cajino kbMm 1 siHyapn
HocTenuau

Edexr oT npunarane Ha
MC®O 16

Canpo ¥bMm 31 nekeMBpH
AmopTu3anus

Cajino xum 1 sinyapu
Hauncnena 3a nepuoga
Canpgo xkbm 31 nexeMBpH
IIpenocna cToiiHocT

Ha 1 suyapu

Ha 31 nexemMBpHU

2020 ropnHa
OrtyeTHa cTOliHOCT
Caupo xbm 1 sivyapu
TocTeimmmn

Edexr oT mpunarase Ha
MC®O 16

Canpo kbm 30 W0HH
AmopTuzaumust

Canpo ksMm 1 siHyapu
Hauucnena 3a nepuoaa
Canpno kM 30 oHH
IIpeHocHa cToltHOCT
Ha 1 snyapu

Ha 31 oHn

HeTtekyumn akTHBH B Ipouec HAa npugoGuBane:

Wncranaiys 3a 6roras-MoMdml
WucTananus 3a 61oraz-ABTOTpaHC

O061wmo

Crpaan Cropbx Mau‘m AKTHB Apyr B O6u10
ennus Hu uc u nponec
obopyn npaBo aKTUB | Ha
palie Ha H npugoGn
| H0JI3Ba . BaHe
1 He 1
BGN’000 BGN’000 BGN’QOO BGN’000 BGN’000 BGN’000 BGN’000
\ :
i ;
140 4402 2730 81 124 7477
2 23 25
\
53 53
140 4402 2730 53 8 147 7555
41 1219 1725 77 0 3062
9 220 254 15 2 500
50 1439 1979 15 79 0 3562
29 3183 1005 4 124 4415
90 2963 751 38 4 147 3993
140 4402 2730 1 53 83 147 7555
! ‘ 16 16
140 4402 2730 53 83 163 7571
50 1439 19?9 15 79 0 3562
3 103 107 2 215
53 1542 2086 15 81 0 3777
90 2963 751 38 4 147 3993
87 2860 644 38 2 163 3794
30 FOnu 2020 30 FOuu 2019
BGN’000 BGN’000
87 49
75 75
162 124
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B cTOlHOCTTA HA aKTUBHTE B IPOTEC HA PHIOGUBAHE HE ca BITIOYCHH ABAHCHL Brpxy umotn,

APYIKECTBOTO € yUPEJCH 3101 110 peaa Ha 303 Ha akTHBY ¢ NPEeHOCHA CTONHHOCT KaKTO ClIeBa;

Crpau
CropbxeHus u apyru
Mammny, o6opynsane

Hpyru
O06mo

4. MATEPUAJIHUA 3ATTACH

Cunaxx co6CcTBeHO IPOU3BOACTRO

3aKyIeH CHyIax 3a MPOM3BOJICTBO Ha OHOra3
Marepuanu u pezepBHH YacTH

I'CM

O6o

5. TbPT'OBCKH U IPYT'Y B3EMAHMUSI

Bsemanus ot xinentyu no nponax6u
ITnaTenu cymu 3a rapasuun
IIpeannatenn cymu no 3acTpaxoBKH
BHeceHn aBaHCOBO KOPIIOPATHBEH MAHBK

HpeIlHJIaTCHI/I CYMH 3a JIOCTaBKa Ha CypoBHHA

O6mo

6. BBEMAHUSI OT CBbP3AHU JIMLA

'Mamuan 1 CHOPBIKEHU Ha

KoM 30 FOmm 2020 roquna ApysKecTBOTO UMa B3EMAHHS OT CBbP3aHH JTHLA.

Bsemanus o npegocrapeny asancu
Bsemanus no nponax6u
OG0

Bsemanusi mo npeanpusTus:

»Anbena”AJl
,»EKO arpo”AJl
O6uro

30 FOnu 2020 30 FOnu 2019
BGN’000 BGN’000
87 94
2860 3085
643 864
0
3590 4043
30 YOuu 2020 30 FOuu 2019
BGN’000 BGN’000
0 471
378 157
77 98
3 1
458 727
30 FOnu 2020 30 ¥Onu 2019
BGN’000 BGN’000
398 323
11 11
2 1
12 8
586 459
1009 802
30 FOuu 2020 30 KOuu 2019
BGN’000 BGN’000
350 405
48 0
398 405
30 FOum 2020 30 IOuu 2019
BGN'000 BGN’000
0 0
398 405
398 405
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wHepnemyym mobune B AJT
Meoicounen gpunaricoa omuem

30 1omu 2020 200una
7. HAPUYHU CPEACTBA U ITAPUYHHA EKBHBAHEHTH
30 FOuu 2020 30 IOum 2019
BGN'000 BGN’000
ITapuunn cpepctra B GaHku 591 7
060 ' 591 7
8. COBCTBEH KAIIUTAJ
30 IOHu 2020 30 FOnn 2019
BGN’000 BGN’000
OcCHOBEH aKIMOHEPEH KaIIUTAI 2553 2393
3aKOHOBH pe3epBH 255 239
Hpyru pezepsu 400 0
Hepasnpenenena meuanoa 431 183
Pesynrat ot Tekyn nepuon 432 224
Oowo 4071 3039

OcHoBen kanuran

PerucTpupatusT akunoHepes karmutan a , JleprneTyym Mofnne BI"AJl e 2553 xun.s, pasnpenenen s 2553200 (nsa Musimona
METCTOTHH NETACCET M TPU XWIIAU W [BecTa) 6pos axum/ﬂ c HOMhHanHa cro#taoct 1.00 (e):[HH) JieB Beska. 1Ipes oeproTO
TPUMECEUNE KANUTANBT Ha NPYXKECTBOTO € YBEJIMYEH Upe3 3anHCBaJ;{e Ha 100 0006p HayuyHu HOI/IMHCHHI/I aKIMU ¢ HOMUAHA
1.00(enuH) JeB w1 eMucHOHHA cTOMHOCT 3.50 (Tpu u neTL[e‘ceT) ne‘Ba 3a BCska. EMUCHOHHUAT pe3epB OT YBENNYEHHUETO Ha

karnTaia ¢ B pasmep Ha 400 XWiI JIB, OTHECEH KbM JPYIU PE3EPBHL. \
3aKOHOBH pe3epBH
3aKOHOBHUTE pe3epBU B pasmep Ha 255 xmwr.us. keMm 30.06.2020 r. ca (opMupany chriacHo W3MCKBaHUATA HA THPTOBCKAA

3aKOH M Y ¢TaBa Ha APYKECTBOTO M HE TIOJUIEKAT Ha pasnpeienenne Mexay akunonepute (kbM 31.12.2019 r. — 239 xan.).

DuHaHCcoB pesyarart

ITevanbara ¢ B pasmep Ha 432 XUILIB.

9. SAIBJIXXEHUSA TIO 3AEMHA

30 FOnu 2020 30 IOun 2019

BGN’000 BGN’000

bankoBM 3aeMu 1637 2484
O6mo 1637 2484

| |
3aemuTe ca 06€3MEYCHN YPes 3a10T Ha LUAIOTO THPrOBCKO IpeANPHUATHE HA KPETUTOIOIyYaTels K4TO ChBKYIHOCT OT [paBa,
‘ \ ‘
| L
3aIBDKEHUA M QaKTHISCKH OTHOIICHHUS, BKITIOYHTETHO KOHK‘PeTHI/I 4KTHBY OTIOBECTEHH B IIpHiIoskeHMe 3, 3a10T HA BCUYKU
‘ ‘

AKIWH OT KaIluTaJIa Ha MIPEATNIPHATUETO U UTIOTEXKA HA HeZ[BI/Df‘(I/IMI/I nmoTn, co0CTBEHOCT Ha TpeTa C’l;“paHa

ITomyTeHuAT HHBECTHIOHEH 3a€M B €BPO € JIOrOBOPEH HPI/I JII/IXBe NPOLECHT ONpenesieH Ha 6asa 3 meceuens EURIBOR +

1,85%, , Bo He nmo-mMaitko ot 1,85%,, (2019 1. - 3 MccedeH EURIBOR + 1,85%, Ho He 1mo-Manko ot 1,85%).
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» [epnemyym mobune BI™ AL
Meaicounen ghunaiicos omuem
30 1wonu 2020 2o0duna

[Tonryuenust 3aeM 3a 000POTHH cpencTBA(KPEANTHA IHHAS) B ICRA € AOTOBOPEH IPH THXBEH MPOLIEHT onpe/ienet Ha Gasa

PJIIT+1.5%,. (2019 1. — 1 meceuen CoduGop + 1,5% ). 3aeMbT 32 060POTHH CPEACTBA € ﬂOFOBOpéH B pazMep Ha 700 Xum. B,

Hoar kb 30.06.2020r — 0.00 X118 1 1OrOBOPBT € NPEKPaTeH.

3aabIKeHNeTo e OpejcTaBeHo B oT4eTa 3a q)I/IHaHCOBUTO ChCTOJMHHE, KAKTO claeaBa:

C nagex 2020 roanua - KpATKOCPOUHO

OruerHa croiiHocT 254 xun.ns.
IlpenocHa croifHocT 254 xun.ng

C nmagex 2021 - 2023 roguua - KHATOCPOUHO

OTtuerHa cToifHOCT 1383 xun.ns.
Heamoprusipann pasxou mo 3aema XWILJIB.
IpeHocHa cTofiHoCT 1383 xun.ns

10. TBPTOBCKHU U APYTU 3AABJIKEHUSA

30 FOnn 2020 30 FOun 2019

BGN’000 BGN’000

3abIDKEHUA 38 HOCTABKA HA CTOKH M YCIYTH 49 86

Jlanbk BEPXY JOXOAUTE Ha (DM3HUCCKUTE JIHLA 2 1
JlaHBK BEPXY f0o0aBeHaTa CTOMHOCT 3a BHACIHE 44 17

O6wmo 95 104

11. 3ABJDKEHUA KbM CBBP3AHHU ITPEATNIPUSITIAS

30 FOuwn 2020 30 IOunu 2019

BGN'000 BGN’000

3a1b/DKEHIS 110 ITOJTYICHY 3a6MU 0 0

3aab/DKEHIA 38 XOCTaBKA Ha CTOKU W YCIIYTH 0 69

O6wo 0 69

3aab/nKeHnst 32 JOCTABKY 110 OPEATIPASITHS: 30 HOun 2020 30 IOun 2019

BGN'000 BGN’000

yAmoena”AJl 0 1

»BKO arpo”AJl 0 68

O6ur0 0 69

3aabiokenns 3a JIN3HHT MO MPeAnPUSTUS: 30 FOun 2020 30 ¥Onu 2019

BGN’000 BGN’000

»AnOeHa” Al 37 37

,»EKO arpo”AJl 1 1

Oo6wo 38 38
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i
» Hepnemyym mobune I AJ]
Meorcournen punarcoe omuem

30 wonu 2020 20duna
12. 3AIJUKEHASA KbM NMEPCOHAJIA U 3A COLMAJTHO OCUT'YPSIBAHE
30 FOun 2020 30 FOuu 2019
BGN’000 BGN’000
3amnata 7 5
3anbIDKeRus 32 COLMATHO OCHTYPARAHE 3 3
Hemsnonspanu oriryckn 0 l
3ab/DKeHNA IO TAPAHIIHK 3a yipasieHue Ha CJI 1 1
3ambiDkeHus 3a Bb3HArPaXIeHHs Ha wieHoseTe Ha CJI 0 R
O6uo 11 11
13. IPUXOJW OT IPOJAXKEH
30 ¥Onm 2020 30 FOuwm 2019
BGN’000 BGN’000
Ipuxoam oT nponax6a Ha eJi.eHeprHs 1793 1591
lpuxoam oT npoaaxx6a Ha BTOpHYHA GHoMaca 7 4
O6wo 1800 1595
14. IPYI' 1OXOaU
30 FOun 2020 30 FOun 2019
BGN’000 BGN’000
IMpuxonu ot npopaxGa Ha MaTepHANU 0 0
IIpuxoau ot mpoaax6a Ha TONTHHHA €HEPTHS 37 33
Ipuxonm ot HaeMu u yeiyru 5 0
O6uo 42 33
15. PA3XOJIH ITIO BUAOBE U ®YHKIIUOHAJHO HIPEI[HABHA‘IEHI/IE
30 ¥OnHu 2020 30 FOuu 2019
BGN’000 BGN’000
Hawmanenue na 3armacure ot cuiiaxx cOGCTB. IIPOH3BOACTBO 13 0
Pasxonu 3a MaTepuanu 862 869
Pasxoznu 3a BRHIIHY yCIyru 203 190
Pasxonu 3a nmepconana 82 70
Pazxonu 3a amopTuzanmu 230 247
Jpyrua onepaTHBHHU pasXoau 2 1
O6mo 1392 1377
16. PA3XOJH 3A IIEPCOHAJIA
30 FOHu 2020 30 Oun 2019
BGN’000 BGN’000
3amtary Ha nepcoHana (6e3 ynpaBaeHCKHA) 38 37
Be3uarpaxieHns Ha yIpaBIeHCKUS IIePCOHA 33 23
Colaniy u 3ipaBHU OCHT'YPOBKH BHPXY 3AIATH W BB3HAIPAXKICHNA 11 10
Oowo 82 70
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,,hepnemyyzw mobune BI'" AL
Meoicounen gunarcog omuem

30 ronu 2020 200uHa
17. DPAHAHCOBHU PA3XO0OIH
30 FOnu 2020 30 FOuu 2019
BGN?000 BGN’000
Pasxonu 3a 1uXBY 110 3aeMH 16 25
Takcy ¥ ipyru pa3xou 1o JIMXBEHU 3a€MHU 2 2
(011011 (1] 18 ZL

18. CBbP3AHU JIMHA U CAEJKH CBC CB'I:P3AH+[ .JII/II.t‘A

Cﬂeﬂi'lﬂ'l'e NPEANpPHATHA CA CEBP3aHH JIHLEA 3a IPYKECTBOTO |

Cebp3aHu Juna

Anbena Xommuaar AJ] KpaitHo ﬁpennpﬁmne Maiika
AnGena AJ] [Ipeanpuatne mMaiika
Anberna Typ EAJ] [Ton 061 koHTPON

Axtus CUIT OO/ [Ton 06u1 xoHTpON

ITpumopcko xkny6 EAJ]
Bsuiara maryna AJ]
Busut benrapust EOO/], Pymbaus

Buag ua CBL[}Sal‘iUCT
I

[lojg o6y koHTpON
[loa obu1 koHTpON
[Mog o6 koHTPON

Exoarpo AJ] [Tox o6 koHTpON
Ekoctpoit A [Ton 0B KoHTpON
Wnrepckait AT ITon o6miKOHTpc%n
MII Menuka Anberna EAJT oz 061 KOHTPOT

Tuxus kb1 AL

®namuHro type OO/, I'epmanus

Xoren ge Mack AJl, Anzep, [seiinapus
Crnenuanusupana 60JHALE 32
pexabminTamys Meauka AnGerna EOO]T
AnGena Aprotpanc AJl

3apaBHO yupexieHde Mennka AnGena AJl

Ioa obut koHTpON
Hon obuy koHTpON
[ox o6y kKoHTpON
ITon 061 KoHTpON

[Ton o6y koHTPON

ACOIIHI’I}')&HO NPEeANPHATAE HA NPEANPHATHETO - Malika

Anga xorcynt 2000 EOO/J ITon 06H.[iKOHijJ‘I

Axronon pusopt EAJ] [on o6ur koHTpQN

Benrapus — 29 AJ] Ilox 06Lu}1<0HTpQJI- 10 09.12.2019 r.

Unuc AL [Mon o6 KoHTpAN

Xemye Typuct AJ] Tlon 06H1‘I<0HTpO:J'I ‘

bpsact 1 AX Acomumpano npé}mpmme Ha HPEALPHUSTHETO + Malika

Kpeiir Aneitnrsn EOOJ] Hpeunpmgme an KOCBCH KOHTPOJ 4pe3 KII04QB YIIPaBICHCKH MePCOHA

OCBIIECTBCHH ca CIEIHUTE CJICJIKH:

IIponax0u Ha eBBLP3aHH JIMLA 30 IOnn 2020 30 IOnn 2019
BGN’000 BGN’000
»AT0eHa” AJ] 1 0
»EKO arpo” Al 80 38
Oomo 81 38
Bupose npopaxxou Ha cBBpP3aHM J1MUA 30 FOun 2020 30 FOuu 2019
BGN’000 BGN’000
ITpomax6u Ha IPOTYKIHS 44 38
IIponax6a Ha MaTepuanu 33 0
[Tponaxx6a Ha yciryru u Apyru 4 0
Oo6wo 81 38
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wAlepnemyym mobune B A
Medcounen punancos omuem
30 tonu 2020 coduna

JocTaBKuU OT CBBP3aHU JIHIA 30 FOnu 2020 30 ¥Ouu 2019
BGN’000 BGN’000
»EKO arpo”AJl 287 571
»ATOeHa”AJ] 5 5
0610 292 576
Bupoge focTaBrH 0T cBbpP3aNM AUNA 30 FOun 2020 30 FOun 2019
BGN’000 BGN’000
HocTaBky TU3UHT 7 7
HocTaBka ycmyru 0 8
HocTaBka Ha CypOBUHH 285 568
O61o 292 576

Pasderute che CBBbpP3aHM NpEANPHATAS ca onoBecTeHn B [punoxenns 6 u 11,

ChbeTaBbT Ha KII0OYOBUS YNPABICHCKH nepconad e onosecten B lpunoxenne 1.2.

30 FOnu 2020 30 FOnu 2019

BGN '000 BGN '000

WsmenHuTENISH AUPEKTOP ! 29 17
HJleHOBe Ha CHBETA HA THPEKTOPHTE 1 4 6

060 o 33 23

19. CbBUTHSA CJIEJ] KPASI HA OTYETHUS HEPI/Il)z(

KbM natata Ha M3roTBsHE Ha MOXIUHHANS 0T9eT CHBETHT Ha upekTopuTe Ha , Ilepneryym mobuie
bI'** AJl ¢ nporokon ot 30.06.2020 r. e npueno pemenne 3a ceuksane na MOCA ma 10.08.2020 r. BB
BPB3Ka C yBEIIMYCHNE HA KATUTAIA Ha JIPYIKECTBOTO 110 TIOBOJL OBBPIIBAHE HA HHCTAIAINATA 34
OIIOJI30TBOPSBAHE HA OMOOTIIAIBITH.
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