MeXIMHEH JOKIaI 3a ISHHOCTTa
Ha ITEPTIETYYM MOBUJIE BI" AJ1
KoM 30 IOHM 2020 roauHa

MeskauHen AOKJIaM 3a JeHHOCTTa
ga MIEPIIETYYM MOBWJIE BI" AJl 3a nnpBo mectmeceyne Ha 2020r.

HacToAmuar MeXIHHeH AOKan 3a AeiHocTra Ha JIpy)KeCTBOTO IpPEACTAaBS KOMCHTAp H
aHaau3 Ha GUHAHCOBUTE OTYETH M ApYra ChUIECTBCHA uH(OpMAaIus OTHOCHO (PHHAHCOBOTO
CHCTOSHHEE U pe3ynTaTutTe OT JeifHocrTa Ha JIpyKECTBOTO Karo o0xBara IeCcTMECCUHUS
nepuop ot 1 sryapu 2020 1. 110 30 IOuun 2020 1.

Toii € H3COTBEH B CHOTBETCTBUE C M3UCKBAHMITA Ha 3aKOHA 33 CYCTOBOACTBOTO, WI. 1000, oT
3axoHa 3a IIyOIMYHOTO NpeIaraHe Ha IICHHN KHIXKa (3IIILK), BB BpB3Ka ¢ §11 ot JIP Ha
3akona u THproBCcKus 3aKOH.

Iepueryym mobmiae BI' ,, AJl e ydpeseHO Tipes 2012 r. KaTo aKUHOHEPHO APYKECTBO.
JIpy)KeCTBOTO € CBC CeJaNuile U aupec Ha ¢.O6pounte, Kk Anbena, AIMUHHCTpaTHBHA
crpana na ‘An6era” AJl, opuc 335. )

PasMepbT Ha KaTuTana Ha apyxectBoTo KbM 30.060.2020 r. e 2553 XwrJjB, pasnpeeicH B
2553200 (nBa MUIMOHA HETCTOTHH MNeTASCET M TpHU XMW H IBecTa) Oposl akIMM ¢
romuHanHa croiroct 1.00 (enuH) JI€B BCsKa.

PasnpeneneHUETo Ha aKIIMOHEPHUA KalTUTall € KAKTO CacaBa.

‘Antena” Al 47,63 %
“ Anbena xomauur” Al 4,18 %
., Anda Koucynt 2000”"EOQO/] 1,96 %
®Ou3UUecKy JINIa 46,23 %

JIpy»*ecTBOTO ce IIPEACTaBIABA OT JIMMUTHP XPHACTOB 3axapunoB — M3neianuTelicH
JUPEKTOP.
ChCTaB Ha ChbBETA Ha TUPEKTOPUTE HA JPYHKECTBOTO:

- Enenxa AaroHoBa ATaHacoBa

- Xpucto [lerpos Xpucros

- umuThp XprCTOB 3aXapy/IOB

Ynenosere Ha ChBETA HA JUPEKTOPHUTE YUACTBAT B YIIPABICHHUETO Ha CICIHUTC APYKECTBA.
e Xpucro [Merpos Xpucrtos — ,,HTepcKait” ALl
e TEienxa AsToHOBa ATamacosa — ‘Exo arpo”All, ,,Anbena Typ” EA]L ,,AnGena
Aprotpanc” AJl u ,,Tuxus K»r” AJ]

JIpy>XeCTBOTO HSIMa PETHCTPUPAHH KIIOHOBE.
KoM 30 FO=HM 2020 r. Apy’KecTBOTO HAMA YYACTUS B ABIICPHH U aCOITMUPAHH JPYyKECTBA.

JIpYXKECTBOTO € ¢ TpeaMeT Ha JeHHOCT: NpoyYBaHe, (UHAHCHPAHE, CTPOMTEICTBO H
eKCIUIOATallMsd Ha MHCTAJAUMM 3a OMOJ30TBOPABAaHE HA  OTHAXbIH; WHCTATAlWH 32
IPOH3BOJICTBO Ha €Jl. GHEPIMA OT OTNafbLid; IPOM3BOCTBO HA EJCKTPUUICCKa M TOIIIHHHA
eHEprHs Upe3 WHAMPCKTHO H3TOJ3BaHe Ha OHoMaca; HPOM3BONCTBO Ha OPraHMTHA TOP;
IIPOH3BOCTBO U IPoax6a Ha GMOroprBa; IPOM3BOACTBO, OCTABKA U npojaxba Ha €J1eMEHTH



Mesx/IMHCH JTOKIIaJ 3a JEHHOCTTa
Ha ITEPTIETYYM MOBWIJIE BI' ALl
KoM 30 FOnu 2020 roguHa

¥ WHCTANAMM 34 TPOM3BOJACTBO Ha OHOrOpMBa;KOHCYJITAHTCKA, I[POCKTAHTCKA M
WHKCHEPHHIOBA ICHHOCT B 061aCTTa HA BB30OHOBAEMHTE E€HEPTHUHY U3TOYHHITH.

[Ipes 2012r mpyXeCTBOTO CTAPTHPa H3TPAKAHCTO Ha MHCTANIAIMA 34 IIPOU3BOCTBO Ha
eJeKTpUUecKa ¥ TOIUIMHHA EHEPrus 4Upe3 MHAMPEKTHO M3IOJI3BAHE Ha omomaca, KaTo Ipe3
2013T ApyKECTBOTO BLBE/E HHCTAIAIUATA B €KCILIOATAIHA.

1.®unancosa nudopmanus 3a nbpBo mecrmeceyne ua 2020 r.

OTuer 32 Bce0OXBATHUS 10XO0

OUHAHCOBUAT pesynTar Ha ,,Ilepmeryym Mobuie bI™” AJT xbM M. toru 2020 r. e meyanba B
pasmep Ha 432 xun. nesa. KbM M.IOHU 2019 r. HETHWTE MPUXOLUTE Ha JAPYXKECTBOTO Ca B
pasmep Ha 1842 XuiL.jB. , ¢ 214 XMILIIB. LIOBEYE CIPAMO CHITHA IEPUOI HA 2019 r.

O6mo pasxojmre 3a AeifHocTTa Ha ,,IlepneTyym Mo6une BI”” AJl kM 30.06.2020 1. ca B
pasmep Ha 1410 xuLyB., ¢ 6 XL JIB TIOBEHE CIPIMO CBIIMA LIEPUOA Ha 2019. Te Bxirousar
ceGecTofHOCT HA MpoaaxbmTe, B pasmep Ha 1338 xmiLis., ofmy U aAMUHUCTPATHBHHI
pasxo[IH, B pasMep Ha 54 XWILIB B PUHAHCOBH PA3XO/H MO TUIATCHH JIMXBH IIC, OaHKOBU 3aEMU
W TaKCH B pa3Mep Ha 18 xu.iB

OTuer 3a (PUHAHCOBOTO CHCTOSIHUE

Ko 30.06.2020r. axtusute Ha ,,Jlepmeryym Mo6une bBI™” AJl Bb3nu3aT Ha 5852 xwi.nB., B
T.4. CTOMHOCTTA HA HETEKYIUTE aKTUBH ¢ B pasmep Ha 3794 XuiLJB., a Ha TEKYIIUTE aKTHBH
2058 xui.JB.

KuM 30.06.2020r. cymara Ha COOCTBEHHSI KallUTAl B PE3EPBUTE © B PasMEp Ha 4071 xw.ms.,
HETeKyIH TIacuBH ca B pasMep Ha 1417 XWILIB., a TEKyIM IACHBM Ca B PasMep Ha 523
XWILJIB.

2. Mudopmanusg 32 BaXKHHA CHLOMTH, HACTHLIHIH Ipe3 ecrMeceuneTo u € HATPYIBAHE
oT Havajoro Ha (GuHAHCOBATA IOJWHA A0 Kpasi HA CbOTBETHOTO IIeCTMeceHHe, M 3a
THXHOTO BJIAUSHHE BLPXY PE3YJATATHTE BHB (l)ﬂl-lﬂHCOBlLS_l OTYET.

He ca HajmIe BKHA CHOMTHS, HACTBHIMIIH 1IPE3 [IECTMECEUHETO, KOMTO Ca OKa3all BIMIHAC
BLPXY pe3yITaThTe BHB QUHAHCOBHS OTHUET.

3.0nucapie HA _ OCHOBHHTE PHCKOBE W HECHTYPHOCTH, Npea KOWT0 € H3NpaBeH
eMUTEeHTLT Ipe3 0CTAHAIATA YacT 0T (blll'lﬂHCOBaTa ToANHAa

[Ipy ochlecTBsIBaHE HA CBOsATa TEKyIld, WHBCCTHLIMOHHA H (mHaHCOBA JIEMHOCT,
JIpy>KECTBOTO € U3JIONKEHO Ha ClIeHUTe GQUHAHCOBA PUCKOBE:

. KpenuTeH pHCK: BB3MOXKHOCTTA JUIBKHHK Jia HE M3ILIATH 3aeM — H3LAI0 M
YACTHYHO — WY Ja He TO M3ILIATH CBOCBPEMEHHO, NPEAN3BUKBANKY IO TO3M HAYHMH 3ary0a 3a
JlpyxecTBOTO;

0 JIMKBHMIEH PHCK: PUCKBHT KOMIIAHHATA 2 HAMa MM Ja HE € B ChCTOAHME Ja Ha0aBu
[IapPMYHM CPEJCTBA, KOraro ca HeoOXOJMMH M TOpajd TOBa [ia CPEINHE TPYAHOCTA MPH
M3MBIHEHNE Ha CBOMTE QUHAHCOBH 3a/IbJDKCHHS,

. [lazapen pucK: PHCKBLT ONpesie/ieH (PHHAHCOB HHCTPYMEHT J1a IIPETHPIIHN KoyieOaHus 110
OTHOLIEHUE Ha CIPABEINBATA CTOMHOCT MIM Ha ObACIIUTE TAPHIHU IOTOLM B PE3yNTaT Ha
xoneGanust Ha Ia3apHUTE IleHd. BepImHBoCT JIpy)KecTBOTO € M3JI0XKCHO Ha TP KOMIIOHEHTA Ha
ma3apHus PUCK:



Mesxnunen noxman 3a IeWHOCTTA
Ha I1IEPIIETYYM MOBWIJIE BI' A1
KoM 30 I0un 2020 roguaa

- JIuxXBeH puCK;

- Baityren puck;

- Puck ot ipomsiHa B IieHaTta Ha COOCTBCHUS KaIlTUTAIl.

3a edexTHBHO ympaBleHWE Ha Te3d puckoBe, CpBeTa Ha HIUPEKTOpUTE € Om00puUI
crernu(pUUHN CTPATEruy 33 MEHHIKMBHT Ha (GMHAHCOBUSA PHCK, KOMTO ¢4 B CHOTBETCTBHE C
KOpHOpaTUBHUTE ey, OCHOBHUTE HACOKU HA T€3U CTPATErHU OIPENIENST KPaTKOCPOYHUTE U
IOBITOCPOYHHTE LeJIU U JeHCTBUS, KOUTO TpAOBa Ja ce MpeJpueMar, 3a Ja ce yIpas/sBar
(mHAHCOBUTE PUCKOBE, ITPEJI KOUTO € U3NpaBeHo J[pyKecTBOTO.

OcHOBHUTE HACOKHU Ha MTOJIUTUKATA [I0 OTHOIIEHUE Ha (PHHAHCOBUTE PUCKOBE Ca CIICIHUTE:

* MuHMMH3VpaHe Ha JHUXBEHUS PUCK, BAIYTHUS PUCK M IICHOBHS PUCK 34 BCHYKA BHIOBE
CHICTIKU;

¢ MakcuManHO H3MOJ3BaHE HA ,,eCTECTBEHOTO XE€DKHpaHe”, IPH KOETO B MaKCHMaHa
BB3MOJKHA CTEIIeH ce 3ajara Ha eCTEeCTBEHOTO IPUXBAIaHe Ha TPOIaxK0Ou, pa3Xxoau, JbIDKAMU
CYMHU M B3€MaHUs, IPEU3UYHUCIECHN B CHOTBETHATA BAJIyTa, BCICACTBHE Ha KOETO ce Hajara
IpUIaraHe Ha CTpaTerny Ha XeIKUpaHe caMo 3a caljara B npeBuiieHne. Chlnara cTpaTerus
ce IpuJjiara 1 o OTHOIICHUE Ha JIMXBEHHUS PUCK;

* BHenpssase Ha JepUBAaTHUBU WX APYTH MOJOOHH MHCTPYMEHTH €IWHCTBEHO 3a I(eJIMTe Ha
XCIDKHpaHe; ,

* Benuku IeHHOCTH MO yNpaBIeHUe Ha (PUHAHCOBUS PHCK CE OCBHINECTBABAT M KOHTPOJIHpPAT
Ha NEHTPAIHO HUBO;

* Beuukn neiinocTy 10 ynpabieHHE Ha ()MHAHCOBHS PHCK C€ OCBINECTBABAT HA pa3yMHa U
IOCJIE0BATENHA OCHOBA M IIPH CIIa3BaHE Ha Hall-MOOpUTE Ta3apHy TPaKTHKH.

JIpy>XeCTBOTO MOXE [a MHBECTHpA B aKIWH WM JIPYTH HOJOOHH HHCTPYMEHTH CaMO B
Clly4aif, ue ¢ HIAIE BpEMEHHA JIOIIbIHUTENHA IMKBUAHOCT, KaTO 38 BCHYKH 110JI00HH COCIIKH
e HeoOxoauMo pazpenrenue oT ChBeTa Ha TUPESKTOPHUTE.

ITo-ony ca onncanM pa3jMYHHUTE BUAOBE PHCKOBE HA KOMTO € M3JTOKCHO APYKECTBOTO IPH
OCBINCCTBABAHE HA TBLPrOBCKHTE My ONEPAllUd KaKTO M BEIMPUETHST IOAXON IIPU
YIIPaBJICHUETO Ha TE3M PUCKOBE.

Banyten puck

JIpy’)KECTBOTO HE € H3JIOXCHO Ha CHIISCTBEH BAJIYTEH PHCK, 3alllOTO OCHOBHO HETOBHTE
OlepaliMl W CACNKM Ca JCHOMUHUPAaHH B OBJITapCKU JI€Ba W/WIH €BPO, HOKOIKOTO
IIOCIEHOTO € ¢ (PHKCHpaH Kypc COPSIMO JIEBA 110 3aKOH.

IlenoBn puck

Llenopara nonuTuKa € QYHKIHUSI OT cle/HUTE (HakTOPH — CTPYKTYpa Ha pa3XxoJHTe, EHH Ha
KOHKYpPEHTH W IIOKYNaTeIHAa BBL3MOXKHOCT Ha HOTPEOUTENNTE, PEryNaTOPHH DPEKUMHI.
Jpy’kecTBOTO IIpHilara I'bBKaBa (pUpMeHa CTPATErusl C el MOIIbpXKaHe Ha ONTUMAIHO HUBO
HA PasXoJUTe, pasHIMpsIBaHE Ha HOMEHKIIATypaTa Ha IPOLYKTUTE ¥ YCIYIHTE U MOANbPIKAHE
Ha I1a3apHU U KOHKYPEHTHU I[€HOBHU PaBHUIIA.

Kpemuren puck

KpeuTHEAT PHCK € OCHOBHO PHCKBT, IIPU KOHTO KIIMEHTHUTE M JPYTUTE KOHTPAareHTH Ha
IPYXeCTBOTO HsAMA Ja ObJAT B ChCTOAHUE Ja U3ILIATSIT U3NSAIO0 U B 0OMYaliHO MPEABUIECHUTE
CPOKOBE ABDKUMUTE OT TAX CYMH ITO 3aCMH, THPTOBCKH ¥ J[PYTH B3EMAHHSI.

OcnoBnuTe (PMHAHCOBM aKTHBH Ha APYKECTBOTO HOCHUTENH HAa KPEIUTEH PHCK Ca ITapUYHA
cpeactBa B OAaHKOBH CMETKM (TEKYIIH JCIIO3UTH), B3eMaHHs II0 IPENOCTABEHH 3aCMH,
B3EMaHHs OT KJIIMEHTU U APYTU KPATKOCPOUHH B3EMaHHL.

3a orpanuvaBaHe Ha KPEJUTHUS PHCK IO TEKYIIH U CPOUHHM JICHO3UTH B GAHKH, IPYXKECTBOTO
¢ BB3IPHEINO TIOJIUTHKA JIa paslpesienss X MHBECTHPA CBOOOIHUTE CH MapHYHH CPENCTBA B
pa3nuuny GUHAHCOBY MHCTUTYITHM B BBirapus, ¢ BUCOKa peIryTalusl ¥ JOKa3aH CTa0HIIUTET.



Mexausaen JOKIaI 3a JeHHOCTTa
Ha ITEPITETYYM MOBMIJIE BI" AJ]
Kem 30 IOuu 2020 roguna

Jlpy)KECTBOTO HE MPENOCTaBs KPEIUTHH TEPHOAM Ha KIMEHTUTE CH. JIpykKecTBOTO
IIPEJOCTaBs 3a€M¥ OCHOBHO Ha CBBP3aHM JIMIA, KATO C& M3UCKBAT U ChOTBETHHUTE 00C3MCUCHUS
— 3amUCH Ha 3al0BeN MW/WAM HIIOTEKHM Ha HEABIDKAMH HMOTH B 3aBUCHMOCT OT
B3aMMOOTHOINEHUSTa Ha JlpyxkectBoto ¢ nmnara. B JIpyKecTBOTO HsAMa 3HAYHTEIHA
KOHIIGHTpALMs. HA KPEeJUTeH DPUCK. PBKOBOJACTBOTO HE O4YakBa 3arybu, B CIEICTBHE Ha
HEW3IIbIIHEHUE Ha 3aJbJDKCHHMITA Ha CBOUTE KOHTpareHTH. JIpy’KecTBOTO HMa H3rpajcHa
HOINTHKA, KOATO OrpaHHyaBa pasMepa Ha KpelUTHAaTa eKCIIO3MIHS KbM OT/AeNHa (UHAHCOBA
MHCTUTYI(MS. MakCHMajHaTa eKCIO3MOUs Ha KPEJAMTEH PUCK € OajaHcoBaTa CTOMHOCT Ha
(PMHAHCOBUTE aKTHBH.

BseMaHuATa OT KJIMEHTH ca IIPCJICTABEHW B OT4YeTa 3a (PUHAHCOBOTO CBHCTOAHHE B HETCH
pasMep cliel MPHUCIalaHe Ha HauMCIICHUTe 00€3IEHKH MO ChbMHHUTEIHU H TPYAHOCHOHpaeMu
B3eMaHHs. TakuBa 0OE3LEHKM ca HANPaBEHHM KBJETO W KOTaTo ca OWNH HaIdIe CHOUTHA
UAeHTHQUITIPAINY 3aTyOH OT HECEOUPAEMOCT ChIJIACHO IIPEJUIICH OIIUT.

JIuxkBUIEH pUCK

JIUKBUIHUAT PHCK Ce H3pa3siBa B HEraTHUBHATa CHUTyallds IPYXKECTBOTO Ja He Oble B
CBCTOSIHHE JIa MMOCPEIHE OE3yCIIOBHO BCHUKU CBOM 3aJBJKEHHUS ChIIIACHO TEXHHA majexk. To
HPOBEXK/1a KOHCEPBATHBHA IIOIMTHKA I10 YIOpPaBIeHHE HA JIMKBHIAHOCTTA Ype3 KOATO
IIOCTOSIHHO ITO/UTbPYKa ONITUMAaJICH JIMKBHIEH 3alac IapuydHy CPEACcTBa 706pa cIIocoOHOCT Ha
(uHaHcupane Ha CrONAHCKAaTa CH JedHocT. J[py)KeCTBOTO TeHepupa M pasmonara ¢
JIOCTAaTBYHO COOCTBEHH OOOPOTHH CPENCTBA. T1€KyIIO MaTypPUTETbT M CBOEBPEMEHHOTO
OCBIIECTBSIBAHE HA IUIAINAHHATA C€ clejd OT (UHAHCOBHS OTHENl KaTo Cce IOAbpIKa
exxeqHeBHa HHGOPMAIKS 33 HAJIMYHUTE MApUYHU CPEICTBA U IPEACTOANINTE IUIAIaHns. 3a
CBOOOJIHHTE CpEJCTBA e OOMHECIS KPaTKOCPOUHO HWHBECTHpaHE IIpU Hal-moOpH JIHMXBEHH
paBHHAINA.

Puck HA JTUXBeHO-00BbP3aHUTE NAPHYHHUTE HOTOIH

JIuxBeuusT puck 3a J[py>KeCTBOTO Bh3HHKBA OT HOILYyYEHHUTE ABITOCPOUHU 3a€MU. 3aEMHUTE C
[JIaBalIM JTMXBEHHU MPOIEHTH M3jiarat J[py’kecTBOTO Ha JIMXBEH PHCK, CBEP3aH C U3MCHCHHE
Ha OpJenmre HapHYHUTe TOTOIM. 3aeMHTE ¢ (UKCHpPAHW JIMXBEHNM IPOLEHTH H3Jlarar
JIpy’)KeCTBOTO Ha JIMXBEH PHCK, CBLP3aH C KoneOaHHs ITIpH OBACIIO ONpPEACIAHE Ha
CTIpaBEJIMBH CTOMHOCTH. 3a Ja XeDKUPa T€3U PUCKOBE, JPY>KECTBOTO H3II0JI3Ba IEPUBATUBU
1 JIPYTH XEJKUPAITA HHCTPYMEHTH - XeJDKAPaHe Ha apuyeH MOTOK.

[Tonurukara Ha JIpy>XecTBOTO € Ja CKIIOYBA JOTOBOPM 3a 3acM IIPH JIMXBEH IPOLEHT,
ukcupan kbpM nazapaus, Hanpumep EURIBOR, u excnosunuure ce CesaT peryisapHo.
HaymuHocTHTE 110 O€3CpOYHM JCIO3UTH B OaHKOBH CMETKH c€ ONUXBABAT Ha 0aza Ha
oburnmanno obsBeHUTe (HUKCHUPAHU JIMXBEHM HMBA OT CHOTBETHATa OaHKA M IPHXOIUTE OT
TAX Ca HECHINECTBEHH IO pa3Mep. JIMXBeHH HHMBa IO TO3W THII JEMO3UTH HE €A AUPEKTHO
00BBLP3aHK ¢ Ia3apHU JIMXBEHW MHAEKCH HO ChIIEBPEMEHHO MOTaT Aa OBJAT €JHOCTPAHHO
npoMeHeHH 0T OaHKaTa-KOHTPareHT B CIEJCTBHE Ha IMPOMEHHTE Ha masapa. llopaau toBa
TE3H JEIO3MTH Ca TPETHPAHU KaToO (PMHAHCOBH aKTHBU € IIPOMEHIIUB JIMXBEH IIPOIEHT.
PBKOBOJACTBOTO Ha JPYMKECTBOTO TEKYINO HaOJIIOAaBa U aHAIM3UpPA HETOBATa EKCIIO3HULMA
CHpPSIMO IIPOMEHUTE B JINXBEHUTE paBHUINA. [lopaay HajIW4YueTo Ha M3BECTHA KOHIEHTPAIIUA
Ha JMXBCH PUCK Ce CHMYJUpPAT pa3HdHH CIEHAapHM Ha peduHaHCHpaHe, ITOJHOBABaHE Ha
CHLIECTBYBAINK TO3WIMH, AITEPHATHBHO (HHAHCHUpaHe U XemxupaHe. Ha Oaza Tte3u
CIIEHApUH Ce u3MepBa U edexTa BhpXy (UHAHCOBUS PE3YITaT M COOCTBEHHS KalUTall MPH
[IpoMsiHa Ha JIUXBEHUS IIPOIICHT.

YnpagjieHue Ha KAMUTAIOBHS PHCK
C ympaBieHHETO Ha KanmuTajia APY>KECTBOTO IEMU Ja Ch3/aBa U NOAIbPHKa BE3MOXHOCTH TO
Ja IPOABIDKU Jia QYHKITHOHUpA KaTo JCHCTBAIO IIPEANpUsSTHE U Ja OCHTYPsIBA CHOTBETHATA



MesxauHeH TOKIaf 3a JISHHOCTTa
Ha TIEPTIETYYM MOBMIJIE BI" A/I
Kobm 30 IOun 2020 rogunaa

BB3BPBINAEMOCT HA HHBECTHPAHHTE CPEICTBA Ha COOCTBEHMKA M CTOIAHCKH IIOJI3M Ha
JPYTHTE 3aMHTEPECOBAHH JIHIA H YUACTHHUIM B HEIOBUA ousmHec.

Jlpy’KecTBOTO yIpaB/iBa KamuTaloBaTa CH CTPYKTYpa ¥ IIpaBH KOPCKIMH B Hes ¢ OIVIeHd Ha
POMEHUTE B NKOHOMHYECKHUTE YCIIOBHS. 3a noAAbPIKaHe MITH KOPUTHpPaHe Ha KaUTaloBara
cTpykTypa Jpy’ecTBOTO MOXe Ja KOPATMpa MIAI@HETO Ha IMBHACHTH Ha AKI[HOHEPUTE,
BB3BPBIIAEMOCTTa BEPXY KalldTalla Ha aKIIMOHEPHTE WM CMUCHSTA HA HOBH aKIIMH.
Jlpy’KeCTBOTO KOHTpOJIMpa KaImWTala Ha faza Ha KOE(QMIMEHT Ha 3aJIBLKHANOCT. To3m
Koe(IHENT Ce M3UNCIIABA KaTO HCTHUS IBJIT Ce pasfeny Ha obmms KaruTan, HeTHus OBIT ce
HM3UMCISBA KAaTO OT o0OImunTe 3aeMM (BKIFOUYBAINM ,,TEKYIUH H HETCKYIIU 3aeMH”’, KaKTo ca
OKa3aHW B OT9eTa 3a (PMHAHCOBOTO CHCTOSHWE) CE NPHCIANHAT NaputTe M IapHIHHUTC
exBEBATCHTH. OOMIUST KAIINTA Ce H3YMCIsIBa KaTo ,,cOOCTBEHUS! Kanutar’, KakTo € MoKa3aH
B oT4eTa 3a (PUHAHCOBOTO CHCTOSHUE, CE crbepe ¢ HeTHUA AbIT. HuBaTa Ha 3aUIBKHAIOCT
kM 30 IOHH Cd KakTO CIIE/IBa.

30.06.2020 30.06.2019

BGN’000 BGN’000

00610 3aeMHU U JIU3KUHT 1675 2484
HamaJjieHH ¢: DAPHYHH CPeACTBA U HAPUYHI .

¢KBUBAJICHTH (591) (7
HerteHn apar 1084 2477
0610 co0CTBEH KANKUTAJ 4071 3039
O0uo KamuTaJa 5155 5516
CrnoTHOIEHME HA 3aTBXKHAIOCT 21 % 45 %

4. Vndopmauusi 3a CK/IIOYEHHATe ToJeMH CICTKH MKy CBbP3aHH JIHIA, THETO
MHHAMAJIHO ¢hALPIKAHMAE ce olpenes ¢ Hapenda.

Hama craenku MexXnay CBbp3aHu JIMIIQ, CKJIFOUEHH IIpe3 OTUCTHUs IICpPHOJ Ha TCKYUIOTO
IIIecTMecede Ha (l)HHaHCOBaTa TrOJIMHA, KOUTO Ca IIOBJUANIM CBIICCTBCHO Ha (1)I/IHaHCOBOTO
CBHCTOSHUE UK PE3YITaTUTC OT JeyHOoCTTa Ha JAPYKECTBOTO B TO3M IICPUO.

29.07.2020 T. HAAMUATED 3ayapuiaos
K.x. Anbena N30bIHUTENEH JUPEKTOD



