MexauHeH q0KJIa)1 3a J1eHHOCTTA
Ha ITEPITETYYM MOBWIJIE BI' Al
Kom 30 FOnu 2019 ronuna

Mesxannen nokJaj 3a aelinocTra
Ha [IEPIIETYYM MOBWJIE BI' A/l 3a nbpBo mectveceqne na 2019 r.

Hacrosimusit Mexmuen noknan 3a geitHocTTa Ha Jpy’KeCTBOTO IpeACTaBs KOMEHTap M
aHaTu3 Ha (MHAHCOBHTE OTYETH M JPyra ChlIECTBEHA MH(MOPMAIMS OTHOCHO (MHAHCOBOTO
CbCTOSIHAE M PE3ylNTaTUTe OT JEeHHOCTTa Ha JIpy»KecTBOTO Karo oOXBala IIeCTMECEYHHS
nepuon ot 1 suyapu 2019 r. 10 30 FOuu 2019 .

Toii ¢ U3rOTBEH B CHOTBETCTBHE C H3UCKBAHMATA HA 3aKOHA 33 CYCTOBOACTBOTO, wi. 1000, OT
3akoHa 3a my6IM4HOTO npeuiarane Ha nennn kumka (3I1ITLK), BbB Bpb3Ka ¢ §11 ot JIP Ha
3axoHa ¥ TBProBCKHs 3aKOH.

Ilepieryym mob6mae BI' ,, A/l e yupeneno mpes 2012 r. karto AKIMOHEPHO JPYKECTBO.
JpyxecTBoto € cbe cemamuuie u anpec Ha c.O6pounie, KK AGeHa, AIMUHUCTpATHBHA
crpana Ha ‘Anbena” AJl, oduc 335,

Pasmepsr Ha kamurana Ha apyxectBoto kM 30.06.2019r. e 2393 xuiLis, pasmpesiesieH B
2393200 (mBa MHIMOHA TpUCTAa JieBETHAECET | TP XWISJAM W JBecTa) Oposi akiu C
HOMHUHAJTHA cToMHOCT 1.00 (e1H) 1eB Besika.

PaBHDCIICHCHI/IeTO Ha aKIIMOHECPHMU S KalTuTaJl € KakTO CJIC/IBA:

‘Anbena”AJ] 50,15 %
““AnGena xommuar’AJl 4.18 %
»Anda Koucynr 2000”"EOO/T 2.09 %
Dduzndecku auIa 43.58 %

JlpyxectBOTO ce npencTaBisiBa 0T JIuMUTHP XpHCTOB 3aXapuioB - IIpokypwucr.

CheTaB Ha ChBETA HA JIMPEKTOPHUTE HA JIPYKECTBOTO:
- Kpacumup Becenunos Cranes
- Xpucro Ilerpos Xpucros
- Enenxa AutonoBa AtanacoBa

Unenosere Ha ChBeTa Ha IMPEKTOPHUTE yUaCTBAT B YIPaBJIEHUETO HA CIEIHUTE JAPYKECTBA:
e Kpacumup Becennnos Cranes -, Anbena”AJl, ,,AnGeHa HHBECT xosuHr’AJl,
»Anbena  xommuur”AJl, “bsuara naryna”AJl, “TIpumopcko kiy6 Al
IIpurexasa mosede ot 25% ot kanurana Ha ,,En Jhxu A AJ]
Xpucro Ilerpos Xpuctos — ,,Unrepckaii”AJl
e Enenka AatoHoBa Aranacosa — ‘Exo arpo”AJl, ,,Anbena Typ” EAJL, ,,Anbena
Asrorpanc” AJl u ,, Tuxust Kp1” AJ]

Jpy’KeCTBOTO HSIMa PETHCTPUPAHH KJIOHOBE.
Kbm 30 FOuu 2019 r. 1pyxecTBOTO HSIMA yUacTHs B IBIIEPHA H aCOLMMPAHHU JIPY>KECTBA.

JIpy’KecTBOTO € ¢ mnpeaMer Ha JEHHOCT: npoyuBaHe, (pUHAHCHpaHE, CTPOUTEICTBO U
CKCILIOATallMsl Ha MHCTAJAMK 34 OINOJ30TBOpSIBAHE HA  OTHANBIM, HWHCTAJAIMH 3a



MeXxanHeH JIOKJIa 3a JeHHoCTTa
Ha ITEPITETYYM MOBWIJIE BI' AJ],
KoM 30 FOuu 2019 roguna

IIPOM3BOJICTBO HA €JI. €HEPrHsl OT OTNAbLU; MPOM3BOCTBO HA EIEKTPUYECKA M TOIUIMHHA
CHEPrusi 4Ype3 HHIMPEKTHO HM3I0JI3BaHe Ha Ouomaca; MpPOU3BOJACTBO HAa OpPraHW4yHa TOP;
IPOM3BOCTBO U MpoJakda Ha OMOTOPUBA; IPOM3BOJICTBO, JOCTABKA U MPOAaKOa HA CIIEMEHTH
U HUHCTaJallM¥ 3a I[POU3BOACTBO Ha OHMOTOpPMBA;KOHCYJITAHTCKA, IPOEKTAHTCKA |
HH)KEHEPUHIOBA JIEHHOCT B 00J1aCTTa HA BH30OHOBSEMHUTE EHEPTUWHU H3TOUHHUITH.

ITpes 2012r npykecTBOTO CTapTUpa H3rPaXAaHETO HA HHCTAJAIMS 3a IPOU3BOCTBO HA
CJIEKTpUYECKA M TOIUIMHHA E€HEeprusl upe3 MHIAMPEKTHO H3I0JI3BaHe Ha Ouomaca, Karo Ipe3
2013r 1pyecTBOTO BbBe/IC HHCTATAIMATA B €KCILIOATALHS.

1.dunancoBa nHdopMaIks 32 MLPBO mecrMeceune na 2019 r.

Oruer 3a BceoOXBATHHS I0XO0/

®unancoBusT pesynrar Ha ,,[lepneryym MoGwmie BI™” AJl kbm M. torm 2019 1. ¢ nevanta B
pasMep Ha 224 xui. nesa. KeM M.forn 2019 r. HeTHHTE NMPUXOJIUTE HA JIPYKECTBOTO Ca B
pasmep Ha 1628 xmiL.JiB. , ¢ 43 XWILJIB. IIOBEYE CIPAMO Chinus nepuos Ha 2018 r.

O6mo paszxomure 3a jaeiiHoctTa Ha ,,Ilepnieryym MoGuie BI™ AJl kem  30.06.2019 r. ca B
pasmep Ha 1404 XxmijB., ¢ 65 XWiI. JB IO-MaJKO CHpsMo chinus nepuon Ha 2018. Te
BKJIIOYBAT cebecToHOCT Ha mpoaaxOute, B pasmep Ha 1335 xwijs.,, o0mu u
aIMUHUCTPATUBHHU Pa3xoAu, B pa3Mep Ha 42 XWIJB M (PUHAHCOBH pa3XOJH MO IJIATEHU
JIMXBH 110 OAHKOBH 3a€MH U TaKCH B pa3mep Ha 27 XUILJIB

Ot4er 32 (PUHAHCOBOTO CHCTOSIHHE

KoM 30.06.2019 r. aktuBute Ha ,Jleprieryym Mo6uie BI™” AJl Bb3nu3ar Ha 5707 XuiLis., B
T.4. CTOMHOCTTA Ha HETEKYLIUTE aKTHUBH € B pa3Mep Ha 4167 XWILJIB., @ HA TEKYIIUTE aKTHBH
1540 xumn.iB.

KsMm 30.06.2019r. cymara Ha coOCTBEHHs KAallMTal U pe3epBUTE € B pasMep Ha 3039 XuILiB.,
HETEKYIW IMacMBH ca B pasMmep Ha 1892 XuiLJjB., a TeKylld [acMBH ca B pa3mep Ha 776
XUJLJIB.

2.Undopmanmsi 3a BakHH CHLOMTHS, HACTHIIMJIH IPe3 MeCTMEeCeYHeT0 W ¢ HATPYNBAHE
OT_HA4YaJa0To Ha duHaAHCOBATA IOJAMHA /10 Kpasi HA ChLOTBETHOTO miecTMecedyne, W 3a
TAXHOTO BJIUSAHHE BbPXY PE3VJITATHTE BHB (DHHAHCOBHS OTYET.

He ca nanuie BaKHH CHOMTHSI, HACTBHIUIIM TIPE3 IECTMECEUYHETO, KOUTO Ca OKA3aJd BIIUSHHE
BBPXY pE3yJITaTUTE BHB (DMHAHCOBHUS OTYET.

3.0nucanie HA _OCHOBHHTE PHCKOBE M HECHI'VPHOCTH, Iped KOHTO € H3IpPaBeH
EMUTCHTHT IPE3 0OCTAHAJIATA YACT OT (DHHaHCOBaTa roauHa

Ilpy ochimecTBsIBaHE Ha CBOSITA TEKylla, HWHBECTHLMOHHA M (PUHAHCOBA JEHHOCT,
JIpy’K€CTBOTO € M3JI0KEHO Ha ClIEHUTE (UHAHCOBH PHCKOBE:

. Kpenuren puck: BB3MOXKHOCTTA JUIBKHHMK Ja HE M3IUIATH 33a€M — W3IS0 WM
9aCTUYIHO — WM J1a HE T'0 M3ILJIaTH CBOEBPEMEHHO, IIPEIM3BUKBANKHU 110 TO3M HA4YHMH 3aryda 3a
HpyxecTBOTO;

. JIMKBHIEH PHUCK: PUCKBT KOMIIAHMATA JIa HAMA WJIM JIa HE € B CHhCTOSIHHE J1a HabaBH
[IApUYHU CPEACTBA, KOraro ca HeOOXOAMMH M II0pagd TOBa Jla CPEIIHE TPYIHOCTH IPH
U3IBJIHCHHE HAa CBOUTE (PMHAHCOBH 38 bJIKEHUS;



MexuHeH qoKJIaa 3a AeHHOCTTa
Ha ITEPITETYYM MOBWIJIE BI' AJ],
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. ITasapen pucK: pUCKBT orpe/iesieH (UHAHCOB HHCTPYMEHT JIa IPETHPIH KOJIeOaHus 10
OTHONIICHHWE Ha CIpaBeIIMBaTa CTOMHOCT WM HA ObJACUIMTE MapUyHU MOTOLM B pe3yjITaT Ha
KoJIeOaHus Ha Ma3apHUTE IeHU. BebimHocT JIpyKeCTBOTO € H3JI0KEHO HA TPH KOMIIOHEHTA Ha
MIa3apHHS PUCK:

- JIuxBeH pHCK;

- Banyren puck;

- Puck ot npomsiHa B 1ieHaTa Ha COOCTBEHMS KAITHTAJL.

3a epekTHBHO ympaBieHwe Ha Te3u puckose, CbBeTa Ha JMPEKTOPHTE € OJ00pHII
cnenuUYHY CTPATeIny 38 MEHU/UKMBHT Ha (DMHAHCOBHUS PUCK, KOHTO A B CHOTBETCTBHE C
KOpriopaTUBHUTE Lesid. OCHOBHHTE HACOKH Ha TE€3W CTPATETWH OINMPEAENST KPATKOCPOYHUTE U
ABITOCPOYHHTE IEJIM W JEHCTBUS, KOUTO TpsiOBa Ja ce mpearpuemar, 3a Jia ce YInpaBisiBar
(uHAHCOBHTE PUCKOBE, TIPE/I KOUTO € U3MPABEHO JIPYKECTBOTO.

OCHOBHHMTE HACOKH Ha TOJUTHKATA [10 OTHOIIEHHE HA (UHAHCOBUTE PUCKOBE €a CIICTHUTE:

* MuHuMM3HpaHe Ha JIMXBEHUS! PUCK, BAIYTHHS PUCK W IIEHOBHUS PHCK 32 BCHUKH BHJIOBE
CHIETIKH;

* MaxkcumanHo H3I0JI3BaHE Ha ,,eCTECTBEHOTO XEDKMpaHe”, MpU KOETO B MaKCHMajHa
BB3MOXKHA CTEIICH C€ 3ajlara Ha €CTECTBEHOTO IIPUXBAIaHe Ha IIPOIaK0H, pa3xo/id, Ib/DKAMU
CyMH U B3€MaHHsl, IIPEU3UUCIIEHU B ChOTBETHATA BallyTa, BCJICJICTBHE HA KOETO C€ Hajara
IpujlaraHe Ha CTpaTeruy Ha XeKMpaHe caMmo 3a cajjiaTta B rnpeBuinenne. Chinara crparerus
Ce IpuJiara ¥ 10 OTHOIIECHHWE Ha JINXBEHUS PHUCK;

° BuezpsiBane Ha epUBATHBU WM JIPYTU NOJO0OHU WHCTPYMEHTH €IMHCTBEHO 3a LIEJIUTE Ha
XeJDKUpaHe;

* Bewnuky JIedHOCTH 110 ynpaBieHHe Ha (QUHAHCOBHS PUCK CE€ OCHIIECTBABAT U KOHTPOJIUAPAT
Ha [EHTPAIHO HUBO;

* Bewnuku nediHOCTH 1O yrpaBiieH#e Ha (DHHAHCOBUS PHCK CE€ OCHIIECTBABAT HA PasyMHA U
[I0CJIeIOBATEIHA OCHOBA U IIPH ClIa3BaHE HA Hal-I00pUTe Ma3apHU MPAKTHKH.

JpyXeCTBOTO MOXKe [a WHBECTHpa B aKIUH WM JPYrd TOJOOHM HMHCTPYMEHTH Camo B
Clly4ai, ue € HaJIMIle BPeMEHHA JIOMbJIHUTEIHA JTMKBHU/HOCT, KATO 38 BCUUKH IO0J00HH CHEJIKU
€ HeoOxouMo paspernenre ot ChBeTa Ha JUPEKTOPHUTE.

[lo-pony ca onucanu paziMYHATE BUIOBE PHCKOBE HA KOMTO € H3J0XKEHO JIPY’KECTBOTO HPHU
OCBIIECTBABAHE HA THPrOBCKUTE MY OINEPAllMM KaKTO ¥ BB3MPHUETUAT IMOAXOJ] TPH
YIIPaBJIEHUETO HA TE€3H PHCKOBE.

Banyren puck

Jpy’KeCTBOTO HE € M3JI0XKEHO Ha CHIIECTBEH BaIyTeH PUCK, 3allOTO OCHOBHO HETOBHTE
OlEpallul U CAEIKHA ca JEHOMMHHUpPAHH B OBJITapCKU JieBa W/HIH €BpPO, JOKOJIKOTO
IIOCJIEIHOTO € ¢ PUKCUPAH KYPC CIIPSIMO JIEBA T10 3aKOH.

LenoBu puck

IlenoBara nonutuka e QyHKIHs OT clienHnuTe GaKTOPU — CTPYKTYpa Ha Pa3XOIHTe, LICHH Ha
KOHKYPEHTH U IIOKyNaTe/Ha BB3MOXKHOCT Ha IOTPeOUTETHTE, PpEryJaTOpHH pPEXKUMH.
Hpyx)ecTBOTO Mpuiara reBkaBa (pUpMEHa CTpATErus ¢ I MOTbPKaHe Ha ONTHMAIHO HABO
Ha pa3sXxOJMTe, pa3lupsiBaHe HA HOMEHKJIATypaTa Ha MPOJYKTHTE M YCIYTUTE U MOIbPIKAHE
Ha TIa3apHM ¥ KOHKYPEHTHH [IEHOBU PaBHMIIA.

Kpenuren puck

KpeIuTHuAT pUCK € OCHOBHO PHCKBT, IPH KOWTO KJIMEHTHTE M JAPYTHTe KOHTPareHTH Ha
APYKECTBOTO HsIMA Jia ObJaT B ChCTOSIHUE J1a U3IUIATST M3ISUI0 U B OOMYANHO [TPeIBHICHHUTE
CPOKOBE IBJDKUMUTE OT TSX CYMH II0 3a€MH, THPTOBCKU H JIPYT'H B3€MaHUsI.

OcHoBHHTE (UHAHCOBM AKTHBH Ha JPY)KECTBOTO HOCHTETH HA KPETHTEH PHUCK Ca NApHIHH

cpeacrea B OaHKOBH CMETKH (TCKyH_[I/I I[CHO?»I/[TI/I), B3€MaHHdA MO IIPEIOCTABCHH 3aCMH,
B3C€MaHHA OT KJIMCHTH U APYyT'd KpaTKOCPOYHHU B3CMaHMsI.
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3a orpaHMyaBaHe HAa KPEJUTHUS PUCK T10 TCKYIIU ¥ CPOYHH JICMIO3UTH B OAHKH, JIPYKECTBOTO
€ BB3NPHUENIO IONUTHKA JIa PAspPeNesst U HHBECTHPA CBOGOHUTE CH MapHIHHU CpeJICTBa B
Pa3IMYHA GYUHAHCOBM MHCTUTYLMH B Bhirapus, ¢ Bucoka peryTaius 1 J0Ka3aH CTaOuJIUTeT.
JpyxecTBOTO He mpenocTaBs KpeauTHH NIEpUOJIM Ha KIMEHTHTE CH. JIpyKecTBOTO
[IPENIOCTABS 3a€MU OCHOBHO Ha CBBP3aHH JIMI[A, KATO CE U3UCKBAT M CHOTBETHUTE 00E3NeUeHNs
— 3allMCH  HA 3alOBeJ| W/WIM WIOTEKH Ha HEJBIKHMH MMOTH B 3aBHCHMOCT OT
B3aMMOOTHOLICHUATA Ha JlpyxecTBoTo ¢ smiara. B JIpyXkecTBOTO HSMA 3HAYHTEHA
KOHICHTpalMA Ha KPEIUTEH PUCK. PHKOBOACTBOTO He OuakBa 3arybu, B CieiCTBHE Ha
HCU3IIBIIHCHAC HA 3a[bJUKCHUATA HA CBOMTE KOHTpAareHTH. JIpy»KeCcTBOTO HMa u3rpajieHa
TOJIATHKA, KOATO OrpaHiHvaBa pasMepa Ha Kpe/MTHAaTA eKCIIO3HIMs KbM OT/eTHa (DHHAHCOBA
MHCTHTYIHSA. MakcuMaiHara eKCIIO3UIMS Ha KpeHTeH pucK ¢ OanaHcoBara CTOMHOCT Ha
(GuHAHCOBHTE aKTUBH.

BsemanusaTa ot kiMeHTH ca mpeicTaBeHH B OTUeTa 3a (pMHAHCOBOTO CHCTOSHME B HETEH
PasMEp CIIE/l PUCTIa/laHe HA HAYMCIICHUTE OOE3UEHKH MO ChMHUTEIHH U TPYIHOCHOUpacMH
B3eManus. TakuBa oOe3leHKH ca HANpaBeHH KBIETO W KOraTo ca OWIIH HaJIMIE CBOUTHS
MICHTADUIMPAITH 3ary0H OT HEChOHPAEMOCT CHIIIACHO IIPETUIIICH OTIHT.

JIukBuIEH puck

JIMKBUIHUAT PHCK ce W3pa3siBa B HerarHBHATA CUTyallusl JPYXKECTBOTO Jia HE OBJe B
ChCTOAHME 11a IOCPEIHE Oe3yCIOBHO BCHUYKH CBOM 3aIbIKEHMS CHIJIACHO TEXHHS manex. To
TPOBEXK/IA  KOHCEPBATHBHA TIOJMTHKA [0 YNpaBICHHE HA JIMKBUAHOCTTA Hpe3 KOSTO
TOCTOSHHO MOMIBPIKA ONTHMAJICH JIMKBU/IEH 3amac MApHYHK CPeICTBA 106pa CIIOCOGHOCT Ha
(unancupane wa cromamckata cu  jeHHOCT. JpyxecTBOTO TeHepupa W pasmojara ¢
AOCTaThYHO CcoOCTBeHM 060poTHH cpenctBa. Tekyrno MaTypUTETBT M CBOEBPEMEHHOTO
OCBIICCTBSIBAHC Ha IUIALAHHUATA Ce Cclequ OT (DHHAHCOBHUS OTJAE] KaTo ce HOJUTbpKa
CKEZIHEBHA HH(MOPMALKS 32 HATMYHUTE MAPHYHH CPEJICTBA U IPEJCTOSALIUTE TUTALAHus. 3a
CBOOOJIHHTE CPEZCTBA Ce OOMHCIIS KPAaTKOCPOUHO UHBECTHPAHE ITIPH HaH-T00pH JIMXBEHH
paBHHUIIIA.

Puck Ha 1MXBeHO-06BbP3aHATEe NAPHYHHTE MOTOIH

JluxseHusaT puck 3a JIpyKecTBOTO BH3HUKBA OT IIOJIyYEHHUTE JBITOCPOYHH 3aEMH. 3aEMHUTE C
TLIABAI JINXBEHH TIPOUEHTH M3yiarat JpyKecTBOTO Ha JTMXBEH PHCK, CBBP3aH C H3MEHEHHE
Ha OBbJemuTe IapuyYHUTE IOTOIU. 3aeMHTEe ¢ (ukcupann nuMXBeHM NpOIEHTH wW3arat
JIpy’ecTBOTO Ha NHMXBEH pHCK, CBBp3aH ¢ KojeGaHus pu OBICHIO OINpejesssHe Ha
CHPaBEIMBU CTOMHOCTH. 3a J1a XeUKUPa TE3H PHCKOBE, HpyKecTBOTO M3M0JI3Ba IePUBATUBH
1 ApYTH XCJDKUPAIIH HHCTPYMEHTH - Xe/DKUPAHE Ha APUYCH TTOTOK.

[Tommtukata Ha JIpyskecTBOTO € na cKIrouBa JIOTOBOPH 33 3a€M NPH JIMXBEH IMPOIEHT,
(ukcupan kbM mazaprms, Hanipumep EURIBOR, u ekcniosunumure ce cieast PEryJIsIpHO.
Hamuunocture 1m0 6escpounu nemosutn B Gamkoswm CMETKH C€ OJIUXBSBAT Ha 0Oa3za Ha
odumaTHO 00SBEHUTE DUKCHPAHH JMXBEHH HUBA OT ChOTBETHATa OAHKA U MPHUXOIUTE OT
TAX Ca HECBIIECTBEHU MO pasmep. JINXBEHHM HMBA [0 TO3W THI JEIO3WTH HE ca JIUPEKTHO
OOBBP3aHM C MAa3apHU JUXBEHH MHICKCH HO CBIICBPEMEHHO MOrar aa ObJar eIHOCTPaHHO
IIPOMEHEHU OT OaHKaTa-KOHTPAreHT B CJIEJACTBHE HA IIpoMeHHTe Ha maszapa. [Topagu Toa
TE3U JICTIO3UTH Ca TPETUPAHH KAaTO (JMHAHCOBH aKTUBH C TIPOMEHIIMB JIUXBEH IIPOILICHT.
PBKOBOICTBOTO Ha ApyXkecTBOTO TEKyIo HaOJIONaBa M aHAIM3Mpa HEroBaTa eKCIIO3MIUS
CHPAMO IIPOMEHHUTE B JIMXBEHHUTE paBHHUIIA. [lopajy HaIMUMETO HA M3BECTHA KOHIICHTpAIHs
Ha JIMXBEH PUCK C€ CHUMYJMPAT PA3IMYHU CIEHAPHH Ha peduHaHCHpaHe, MOJHOBABAaHE Ha
CBUICCTBYBAIH [IO3MIMH, aJITEPHATHBHO (HMHAHCHpPAHE H xemkupane. Ha ©0asza te3u
CICHAPHH CC M3MEPBA M eeKTa BHPXY (MHAHCOBHS PE3yJTAT M COOCTBEHHS KAIMTA pu
IPOMSIHA HA JIMXBEHHUS MIPOIIEHT.
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Ynpas/ienne Ha KaNMTAJIOBUS PUCK

C ympasieHHeTo Ha KamuTaa APY’KeCTBOTO NeJH Ja Ch3/1aBa U MOUIBPIKA B3MOXKHOCTH TO
Jla IPOABIDKA J1a QYHKIMOHUPA KaTo JEeHCTBAINO NPEANPUITHE U J1a OCUTYpsSBA CHOTBETHATA
BB3BPHIINAEMOCT HAa HMHBECTUPAHHTE CpPEJICTBA HA COOCTBEHHKA M CTONAHCKU IIOJI3M Ha
JAPYTUTE 3aUHTEPECOBAHH JIUIA U YYACTHHIIM B HENOBHsI OU3HEC.

HpyX&ecTBOTO ympapisiBa KalkTajgoBara CH CTPYKTYpa M IPaBU KOPEKIUM B HEsl C OTJIe/ Ha
IIPOMEHUTE B UKOHOMUYECKHUTE YCJIOBHs. 3a [O/UTbpKaHE WM KOPUTHPAHE Ha KalMTajioBara
crpykrypa JIpy»KecTBOTO MOXe Jia KOpHIHpa IUIAIAHETO HA JMBHJIECHTH Ha aKIHOHEPHTE,
BB3BPBINAEMOCTTA BPXY KalluTalla Ha aKIIMOHEPUTE WIIH EMHCHSITA Ha HOBH aKIIHH.
Jpy’)KecTBOTO KOHTPOJIMpA Kamuraja Ha 0a3za Ha KOe(pMIMEHT Ha 3a/UIbKHIIOCT. To3M
KOE(IHMEHT ce M3YUCIISABA KATO HETHHS BT Ce Pa3/e/lu Ha 00Imus Kanutat. HeTHus 1bir ce
U3YHCIISBA KAaTO OT OOIIMTE 3aeMU (BKJIFOYBAINK ,,TEKYIIIH M HETEKYLIM 3aeMH”, KaKTO ca
IIOKa3aHH B OTYETa 3a (PUHAHCOBOTO CBHCTOSIHME) CE MPHCIAJHAT [APUTE M MAPUYHHTE
eKBUBaJICHTU. OOIIUAT KaUTal Ce U34YMCIIIBA KATO ,,cOOCTBEHHSI KAMUTAT ", KAKTO € IMoKa3aH
B OTYeTa 3a (MHAHCOBOTO CHCTOSIHME, CE€ ChOEpe ¢ HETHMS IBIr. HUBaTa Ha 3aUTBKHSIIOCT
KbM 30 FOHH ca KaKTo CJIe/IBa;

30.06.2019 30.06.2018

BGN’000 BGN’000

OO61110 3aeMu ¥ JTU3HHT 2484 3034
Hamanennm  c:mapuunm  cpeacrBa 0 NapUYHHU

e€KBHBAJIEHTH (7) (5)
Heren apar 2477 3029
O06mo codcTBEH KanuTA 3039 2764
O6mo xkanmuTaJx 5516 5793
ChoTHOMIEHHE HA 32TbKHIIOCT 45 % 52 %

4. Undopmanms 3a CKIIOYEHUTE roIeMH CAEJIKH MEKIV CBLP3AHH JWIA, YHETO
MHUHHUMAJHO ChAbPIKAHNE Ce Onpe/ie/is ¢ Hapeada.

Hsma CICJIKM MEXAY CBBP3aHU JHIA, CKIYEHU IIpe3 OTYETHHSA IICPUOJ Ha TEKYIIOTO
MeCTMECEYHUE Ha Q)HHaHCOBaTa roJinHa, KOUTO Ca IIOBJIMSJIM CBIIECTBEHO Ha (bI/IHaHCOBOTO
CBCTOSHUE MJIM PE3YyJITaTUTE OT AeHHOCTTA HA APYIKECTBOTO B TO3H IICPHUO/I.

/
29.07.2019r. Jnumutep 3axapunos/ / TR

K.x. AnbGena [Ipoxypucr




