YE3 TPEW/ BbJITAPUS EAJT
MO CHUTEJHHU NPNJIOXEHUS
KbM (DPMHAHCOBHS OTYET 3a IIECTMECEUneTo, 3apbpinBaiio Ha 30 roru 2018romuna

1. KopnopaTuBHa uadpopmanus
Opranusanust

»UE3 Tpeiin Bearapus” EAJIl (,dpykecTBOTO”) € €OHOIMYHO AKLHOHEPHO APYKECTBO C aapec Ha
perucrpanus B Penyoinka benrapus, rp. Codust 1000 paiion Tpuaanna, . “ITozntano” Ne 2, et. 7,0¢uc
7. dpyxectBoto ¢ 100% cobctBenoct Ha YE3 a. c., Yemka Peny6nuka, IIpara 4, yn. Jlyxosa 2/1444
(EqnonmuHMsIT COOCTBEHHMK Ha Kamurtaia). J[py)KecTBOTO € perucrpupano B THPrOBCKUsI PETHCTHD HPH
Arenuusra o snucsanusaTa noa EVMK 113570147.

JNpyxecTBOTO € peructpupano Ha 25mapt 2005r. o cunara Ha cbaedHo aeno Ne 255/20058 rpan [epHuKk.
Kanuranst Ha pyxectBoro e B pasmep Ha 500.00018., pasnpenenen B8 500.000001uKHOBEHH, TOMMEHHH,
HAJIMYHH aKIWH, BCAKA OT KOUTO ¢ HOMHHAI OT 1 (euH) 1ieB u ¢ exnomnaHa cobcreernoct Ha YE3 ac, Yerrka
Pemy6imuka.

BposiT Ha mepcoHana chrilacHO opraHusannonHHara crpykrypa kpM 30 tonn 2018 r. e 38 ciyxurenu
(31.12.201%.: 34).

®unancosust oruer Ha YE3 Tpeiin barapus EAJl e onoGpen ot CbBet Ha qupekropure Ha 26.07.2018:.
PwroBozcTBOTO Ha [IpyskecTBOTO BKIIOUBa HeroBusi ChBeT Ha aupekropute. Jluiara, HaToBapeHH ¢ 00110
yIpaBJieHHue ca npeactaBeHd oT OnuTHUS KOMHTET Ha J[pyKecTBOTO.

Perynaropna pamka

JetiHocTTa Ha J[py»KeCTBOTO C€ OCHIIECTBSBA B ChOTBETCTBUE C HOpMAaTHBHATA 06a3a Ha EHEPTUHHUS CEKTOP
B bwirapus, nocranoBeHa cbe 3akona 3a eHeprerukara (3E), IIpaBuiaTa 3a ThProBus C €IeKTPHYECKA
e”eprus, [IpaBunaTa 3a pasnpezeneHne Ha MPOMYCKBATEIHNA CIIOCOOHOCTH MO0 MEXIyCHCTEMHOTO CEUCHHE
Mexay KoHTpomHuTe 30HM Ha ECO W ChCeTHUTE CHCTEMHH OMNEPaTOPH U APYTUTEC MPUIOKAMHU
MOJI3aKOHOBU HOPMATHUBHU aKTOBE.

2.1.ba3a 3a U3roTBsIHE

Hacrosmust ¢pUHAHCOB OTYET € M3rOTBEH Ha 0a3za MCTOpuyecKka reHa. DUHAHCOBHUST OTYET € M3TOTBEH B
OBJITAPCKHY JIEBA M BCHYKH CTOWHOCTH Ca 3aKPBIJIEHH JI0 Hal-OMu3KuTe XUisiaa jieBa (XWJL. JiB.), OCBEH aKo He
€ YIIOMEHATo JIPYTO.

H3siBeHue 3a CbOTBETCTBHE

@DuHaHCOBUAT OTYET Ha J{PY’KECTBOTO € M3TOTBEH B CHOTBETCTBUE C BCHUKM MEKAyHapOIHH CTaHAAPTH 32
¢unancosu oruetr (MC®PQO), KOUTO Ce€ ChCTOAT OT: CTAHAAPTH 33 (PMHAHCOBH OTYETH M OT THJIKYBAHUS HA
Komurera 3a passcaenust Ha MCOO (KPMC®O), ogobpenn ot CbBeTa 1o MexxayHApOIHH CYETOBOIHU
craugaptd (CMCC), u MexnyHapomHUTEe CYCTOBOTHM CTAaHIAAPTH U THIKyBaHUsATa Ha [lOCTOSHHUS
xomurer 3a paszicusBane ([IKP), omobpenu ot Komutera mo MexayHapoAHH CYSTOBOTHU CTaHAAPTH
(KMCC), kouto edexruBHO ca B cuna Ha 1 sHyapu 2018r., u xouro ca mpuern ot Kommucusara Ha
EBponeiickust cpro3. MCDO, npuern or EC, e 00monpreroro HamMEHOBaHHE Ha paMmKara ¢ OO0
npeJHa3HAYCHHE - CYCTOBOIHA 0a3a, CKBUBAJCHTHA HA paMKaTa, BbBeCHA ¢ JeUHULUsTA chInacHo 8 1,
T. 8 or JlombnHuTenHuWTEe pasnopenOM Ha 3aKOHa 3a CYETOBOACTBOTO I0J HAaNMEHOBAaHHETO
»MexayHapoauu cuetoBoauu cranmaptu” (MCC).

2.2.ChIiecTBeHH CYETOBOAHN MPENEeHKH, MPHOJU3NTEIHN ONEHKH W MPeIIoJI0KeHH

WsroresHero Ha (bHHaHCOBI/IH OTYET HajJara PbKOBOACTBOTO Jia HalpaBU MNPCLCHKH, l'IpI/[6.]'II/ISI/ITeJ'IHI/I
OLCHKU W MPCAINOJJOKCHHUA, KOUTO BJIHUAAT BBPXY CTOMHOCTTA HA OTYCTCHHUTE AaKTHBU U maCuBH, H
OINOBECTABAHCTO HAa YCJIOBHU MMACUBU KbM OTUYETHATA JaTa, KAKTO U BbPXY OTUCTCHUTE MPUXOAN U PA3XOaU
3a nepuoja. HGCI/II‘ypHOCTI/ITe, CBBbP3aHU C HAIPABCHUTEC MPCAIIOJIOKCHUA U l'IpI/I6J'II/I3I/IT€.HHI/I OLCHKH Ouxa
MOINIM Ja JoBE€aaT A0 (baKTI/I‘IGCKI/I pe3yiaTaT, KOMTO Ja U3UCKBAT CHIICCTBCHU KOPCKIHUU B 0alaHCOBHUTE
CTOMHOCTH Ha ChOTBETHUTE aKTHBU WUJIM IIACHUBU B cjeaABal OTYCTHU NEPUOAU.
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2.2.ChuiecTBeHH CYETOBOIHH MPEUEHKH, IPUOIM3UTETHH OUEHKH U PEATI0JI0KEeHUsT
(mpoabiKeHue)

Ilpeuenxkn

PBKOBOJCTBOTO CUMTA, Y€ MPEIIONOKEHUETO 3a ACHCTBAIIO MPEANPHUITHE € YMECTHO 332 U3TOTBSHETO Ha
Te3W MSKJIMHHU (PMHAHCOBU OTYETH Bb3 OCHOBA Ha CIICAHOTO:

*  HsIMa yCTaHOBEHW HAPYILLUEHUS — PEryJIaTOPHU U 3aKOHOJATEIIHHU;

*  KPUTCpUUTE 3a 3HAYMMOCT HE Ouxa OWIM HamuIle, JAOPU aKO YCTAaHOBEHU HapyIICHUs Osxa

MOTBBPACHHU C BIISI3JHM B CHJIA HAKA3aTEIHU MOCTAHOBJICHHUSI.

JIOIBITHUTETHO, PHKOBOJICTBOTO TEKYIIO HAOIIOAABa BE3MOKHUTE OU3HEC ¥ (PMHAHCOBH PUCKOBE, U CIIOPET
OLIEHKATA HA TAXHATA 3HAYMMOCT 33 Pa3BUTHETO HA JPYKECTBOTO, OOMUCIIS U/WITK MPEANpPHEMa ChOTBETHH
JIEUCTBHS.

Tpubnuzumennu oyeHKu u npeononoHceHus

OCHOBHHTE IIPEAIIOJIIOKECHNA, KOUTO Ca CBbP3aHHU C 6'B,Z[QH.II/I " APy OCHOBHU M3TOYHUIIN HA HCCUTYPHOCTH
B l'IpI/[6J'H/I3I/IT€J'IHI/IT€ OLICHKHW KbM JaTaTa Ha 6ancha, 1 3a KOUTO CHIIECTBYBA 3HAYUTCJICH PUCK J1a JOBEAAT
J0 CbIICCTBECHU KOPCKIIUN B 0aJaHCOBUTE CTOMHOCTU HAa aKTUBUTE U IMACHBUTE npe3 ciaeaBalus OTYCTCH
nepuona, ca NoCOYCHU Mo-A0J1y. I[py)KeCTBOTO 6a31/1pa CBOUTC MPCANOJIOKCHUA U ITPCUCHKNU HAa NapaMETpH,
HaJIMYHHU KBM JlaTaTa Ha HW3roTBJAHC Ha (bHHaHCOBI/I OTUYCTH. C’BHICCTByBaHII/ITG obcTosITeNIcTBA U
MpCAIOJIOXKCHUA 3a 6’I>,H€HII/I MMPOMCHHU BCC MMaK Ouxa MOIJIN Ja C€ IPOMCHAT Mopaanu UBMCHCHUS Ha IMa3apuTe
Wil OOCTOSATEICTBA H3BBH KOHTpOJIa Ha I[py)KGCTBOTO. TakuBa MNpOMCHU HaMHupaT OTpPaKCHUC B
MIPCAIIOJIOKCHHUATA, TOraBa KOraTo HaCTHIIAT.

Obesyenxa na 63eManus

JIpy>KeCTBOTO OTYMTAa IIbJIHA WM 4YacTHYHA OOE3ICHKA II0 OTHOILICHWE Ha TPYAHOCHOMpacMH U
HechOMpacMu B3eMaHMs. PhKOBOICTBOTO NPEICHSBA aJcKBaTHOCTTA Ha Ta3u 00e31eHKa Ha 0a3a Bb3pacToB
aHaJIM3 Ha B3EMaHUITA, 32 KOUTO CC M3YUCIsABA 00Ia 00e31eHKa Ha 0a3a THU MPOCPOYHE, KAKTO CIIC/Ba!
or 18110 360 Hag 361 quu
JHU

% o0e3LeHKa 50% 100%

Jonbnaurenna unpopmanus e npeacrasena B [Ipmioxenue 4.
Omcpouenu 0anvuHu akmueu

OTcpoYeHH JaHBLM Ce MPH3HABAT MO OaJaHCOBHS METOJ 3a BCHUKH BPEMEHHHM Pa3JIMKH KbM OTYETHATa
JlaTa, KOMTO BB3HMKBAaT MEXIy JaHbYHATa OCHOBAa HA AaKTHBUTE M IIaCHBUTE M TEXHHTE OalaHCOBU
CTOMHOCTH.

OTcpodeHHTe TaHbYHH aKTHBH U ITACHBH CE OLICHABAT 110 JaHBYHUTE CTABKU, KOMTO CE OYaKBa aa ObIaT B
CHJIa 3a IIEPHO/Ia, B KOWTO aKTUBBT C€ Pealu3upa WK IIaCUBBT C€ yPeaH, Bb3 OCHOBA HA JAHBYHHUTE CTABKH
(M naHbPYHM 3aKOHM), ACHCTBALUM WM BJE3TH B CHJIA, B 3HAYMTENHA CTEMEH, KbM OTYETHATA [ara.
Homunannara nanpyna ctaBka B bbarapus 3a 2018r. e 10 % (2017.: 10%).

[Ipr3HaBaHETO HA OTCPOUCHHTE JAHBYHU aKTHBHU € B 3aBUCHMOCT OT BEpOATHOCTTA Jia Objie peann3upaHa
JocTaTbyHa obnaraema redanda, KosiTo Jia MO3BOJISIBA OTCPOUYCHUSI IaHBYEH aKTHB Jia Ob/ie Bb3CTAHOBEH.
Ksm 30r0onn 2018r. n 31 nexkemBpu 2017T. oTCpOUEHHUTE JaHBYHU aKTHBU ca B pasMep Ha 32 XUl JIB. U
92 XuJ1. JIB. ChOTBETHO.

AKmIO@pCKM U3ducieHus

Cwrinacao Kozekca Ha Tpyaa paboTomaTessIT € 3aAbDKeH Aa M3IUIAIla Ha IepcoHalia MpH HACTHIIBaHE Ha
MICHCHOHHA BB3PAacT 00E3MIETeHHE, KOETO B 3aBHCHUMOCT OT TPYHOBHUS CTaXX B IPEANPHATHETO MOXE 1a
Bapupa Mexay 2 u 6 OpyrHM pabOTHM 3amjiaTé KbM JaraTa Ha MOpPEKpaTsBaHE HA TPYAOBOTO
npaBoOOTHONICHKE. [l0 CBOMTE XapaKTEPUCTHUKU TE3UM CXEMHU IPEJACTABISABAT IUIAHOBE C JeUHUPAHU
JOXOJIH.
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2.2.ChuiecTBeHH CYETOBOIHH MPEUEHKH, IPUOIM3UTETHH OUEHKH U PEATI0JI0KEeHUsT
(mpoabiKeHue)
Axmioepcku uzuucnenus (npooviscenie)

V3uncnenueTo Ha pa3Mepa Ha Te3W 3aJbJDKCHHS Hajlara y4acTHeTO Ha KBAIM(UIMpaHM aKTIOEpH, 3a aa
MOJKe []a Ce OIIPeIeIN TAXHATA CeralllHa CTOMHOCT KbM JlaTaTa Ha OT4YeTa, KOSATO Jja ce BKIIOYM B OajaHca,
a PECIIeKTHBHO U3MEHEHUETO B CTOMHOCTTA - B OTYETA 32 IPUXOIUTE U PA3XOAUTE.

CHHUCBHYHMAT ChCTAB HA CIYXKUTEIHUTE B APYNKECTBOTO € 38 Ay, HOpaay KOETO PbKOBOJCTBOTO Ha CUUTA,
Yye CTOMHOCTTa Ha 3aJbJDKCHUETO 3a M3IUIAIlaHe Ha JIOXOAM Ha IEepCOHaa MPU NEHCHOHUpaHe Ou nmaia
HECBILECTBEHO OTPAXXEHHUE BbPXY MOKA3aTeINTe Ha (PUHAHCOBUS OTYET M PECIICKTHBHO TaKMBA 33 IbJDKCHUS
HE ca OTYETeHHU B OT4eTa 3a (puHaHCOBO cheTosiHne kbM 30.06.20181 31.12.201%.

2.3.000011eHHe HA CHIECTBEHUTE CUETOBOAHH MOJUTHKH

IIpeusunciienye B Yy:K1eCTpaHHA BaJyTa

OUHAHCOBHAT OTYET € MPEACTaBCH B OBJITApCKH JIeBa, KOATO € (PyHKIIMOHATHATA BajdyTa M BajyTaTa Ha
npencraBsHe Ha [lpyxkectBoto. Crenkure B UyKISCTpaHHAa BallyTa ITbPBOHAYAIIHO CE OTpa3sBaT BBHB
(yHKIMOHATHATA BajyTa MO OOMEHHHUS KypC Ha JaTara Ha cieikaTa. MOHETapHHUTE aKTHBH M NACHBH,
JICHOMUHHMPAHU B YYXJIECTPaHHU BAJYTH CE IPEU3UYHCIISBAT BB (DYHKIMOHAIHATA BaJIyTa, B Kpasi HA BCCKH
Mecel], 110 3aKJII0YNTeIHNsT oOMeHeH Kypc Ha breirapcka Hapoana Banka 3a nmociennust paboTeH lieH oT
CBHOTBETHUSI Mecell. Bcuuku KypcoBHM pa3iMKH ce IpU3HaBaT B OT4YETa 3a BCCOOXBATHHA JIOXOJ.
HemoHerapHuTe akTHBM W NAacHMBH, KOUTO CE OIECHSABAT 110 MCTOpMYECKa ILeHa Ha NpuaoOUBaHE B
Yyy)XJeCTpaHHa BaJlyTa, C€ IPEBPBIIAT BbB (YHKIMOHAJIHATA BalyTa IO OOMEHHMS Kypc KbM jaaTara Ha
nbpBOHAYaIHATA clenka (mpunodusasxe).

OobopynBaHne

O6opynBaHeTO Cce OTYMTa IO IIEHa Ha MPUAOOMBaHE, HaMalleHa ¢ HATPYNaHWTE aMOPTH3aIUU U
HaTpynaHure 3aryou ot obesreHka. Lienara Ha npuoOuBaHe BKIIOYBA U Pa3X0H 3a [TOMSIHA HA YaCTH OT
000pyIBaHETO, KOTAaTO TE3H Pa3xoau ObJaT U3BBPILICHU U MPU YCIOBUE, Y€ OTIOBAPSIT HA KPUTEPUHTE 32
NpU3HABAHE HA JBJITOTPACH MaTepUaleH akTHB. BCHYKM APYrd pa3xoId 3a PEeMOHT M MOIAPBKKA ce
NpPU3HABAT B NevyandaTa Uik 3arydata B epruo/ia, B KOWTO ca H3BbPLICHH.

AMOpTI/ISaHI/II/ITe ce M3YMCIIIBAT Ha 0a3a Ha JIMHEHHUS METO/J 3a CpOKa Ha NOJIC3HUA )KUBOT HA aKTUBUTC.

O60py,uBaHeT0 CC OTIIUCBa IIpH npo;la>K6aTa My WJIM KOrato HE C€ OYaKBaT HUKAKBU 6’])[[61111/[
HWKOHOMHYCCKU H3roJu OT HCTOBOTO MU3IOJI3BAHC WM MPU 0CB060)K,HaBaH€ oT Hero. Ileuanbure wiu
3ary6MTe, BB3HUKBAIIA IIpU OTIUCBAHCTO Ha AKTUBA (Hpe,HCTaB.HS{BaHII/I pa3jarkKaTa MEXKAY HCTHUTC
NOCTBIIJICHUA OT npo;la>K6aTa, aKO Ma TaKuBa, 1 OajaHcoBaTa CTOMHOCT Ha aKTI/IBa), CC BKJIIOYBAT B OTUCTA
3a BCEOOXBATHUS JA0X0d, KOraTo akTUBBbT 6’])[[6 OTIIMCaH.

B xpas Ha Bcska (hrHAHCOBA TOAMHA CE M3BBPIIBA MPETIIE Ha OCTATHUYHUTE CTOMHOCTH, TIOJE3HUS KUBOT
Y TIPAJIaTaHATE METOIM Ha aMOPTH3aIMs Ha aKTHBHUTE M aKO OYaKBaHUATA CE Pa3INUaBaT OT IPEAXOTHHUTE
NPUOIM3UTEITHHN OIICHKH, TIOCIIETHUTE CE€ IPOMEHST MPOCIEKTUBHO.

Tlonesen osrcusom

TToyIe3HUST KUBOT Ha ABITOTPalHNTEe MaTepraanu aktuBu 3a 2018r. u 2017r. ¢ KakTO ciensa:

Ob6opynBaHe 4-7 roquHu

Pa3xoau mo 3aemMu

Pa3xoau mo 3aemw, MPSKO CBBP3aHU C MPUIOOMBAHETO, U3TPAKIAHETO HIIM MPOU3BOJCTBOTO HA AKTHB,
KOWTO M0 HEOOXOAUMOCT OTHEMA 3HAUMTEJICH TIEPHOJT OT BPEME, 3a Ja CE MOJrOTBY 3a MPEIHA3HAUYCHUETO
CH HJTH 32 IIPOJIaXk0aTa CH, ce KalUTalIn3upaT KaTo 4acT OT HEroBara IieHa Ha npujobuBane. Becuuku apyru
Pa3xo/H M0 3aeMH Ce OTYUTAT KaTO Pa3xo/l B IEPHO/Ia, B KOMTO Bh3HUKBAT. Pa3xo ure Mo 3aeMU BKIFOYBAT
JIMXBUTE U JPYTH Pa3X0jH, KOUTO J[py»KEeCTBOTO M3BBPIIBA BHB BPh3Ka C MOJYyYaBAHETO HA MPUBJICUCHH
cpencrea.
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2.3000011eHNe HA CHINECTBEHUTE CYETOBOAHH MOJHTHKH (MPOAbJIKEHHE)

Oobe3uenka Ha HePUHAHCOBH AKTUBH

KM Bcsika ordeTtHa nmata J{pyKecTBOTO OICHSBA AW CHIIECTBYBAT WHAMKAIMM, 4Ye IaJlcH aKTHUB €
o0esrieHeH. B ciryuait Ha TakuBa WHAWKAIIAY WA KOTATO C€ N3MCKBA €KETO/IeH TeCT 3a 00e3reHKa Ha JaieH
aKkTuB, [IpykecTBOTO ompeaesns Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3W akTHB. Bbh3cTaHOBMMAaTa CTOMHOCT Ha
AKTHUBA € MM0-BUCOKATa OT CIPaBENINBATa CTOMHOCT, HAMAaJICHA C Pa3XOIUTE 3a MPoaax0a Ha aKTHBA MU Ha
oOekTa, TeHepHpall MapudHU MOTOIU M CTOWHOCTTa MYy B yHoTpeOa. Bb3cTaHoBHMMAara CTOMHOCT ce
oTpeseNis 3a OT/AENIEH aKTHUB, OCBEH B Ciy4ail ue mpH M3I0JI3BAHETO HA aKTHBA HE CE€ TeHEepHUpaT MapUuHU
MOTOILM, KOUTO Ja ca B 3HAUMTENIHA CTENEeH HE3aBUCHUMHU OT MAPUYHUTE MOTOLM, T€HEPUPAHU OT APYTU
AKTUBH WIH TPYynu OT akTuBU. Koraro OanmaHcoBara CTOMHOCT Ha JaJicH aKTUB € MO-BUCOKA OT HEroBara
BBH3CTAHOBUMA CTOMHOCT, TOW C€ CUMTa 3a 00€3IICHECH 1 OalaHCOBaTa My CTOWHOCT Ce HaMaJlsiBa JI0 Heropara
BB3CTAaHOBUMA CTOHHOCT.

[Ipu ompenensHeTo Ha CTOWHOCTTa B ynoTpeba Ha aKTHB, OYaKBAaHWTE OBJICIIM MAapHIHH THOTOLHU Ce
JUCKOHTHpAT 1O TAXHATA CEralrHa CTOHHOCT KaTo Ce M3II0JI3Ba HOpMa Ha JUCKOHTHpaHE MpPEIH AaHBIH,
KOSITO OTpa3siBa TEKyIaTa Ma3apHa OLeHKa Ha CTOHHOCTTA Ha MapHTe BBB BPEMETO H CICIH(pHUIHHTE 32
akTuBa puckoBe. CrpaBeynBaTa CTOHHOCT, HAMaJeHa C pa3XxoAWTE 3a Mpojaxkdara, ce ompeaeis dpes
W3IM0J3BAaHETO HAa TOAXOISAII MOJEN 3a OleHKa. HampaBeHWTe H3YMCIIEHHS c€ IOTBBP)KIABaT dpe3
W3MO0J3BaHETO HA JPYTrd MOJCTM 33 OICHKA WIM JIPYrd HAIMYHA W3TOYHHIM HAa WHPOpManus 3a
CIpaBe/NTNBATa CTOMHOCT HAa AKTUB WJIM OOCKT, TEHEPUPAI MAPUYHU ITOTOIH. 3aryouTe OT 00e3leHKa ce
MPU3HABAT KAaTO Pa3XOJ B OTYETA 32 BCCOOXBATHHS OXOJ KaTO c¢ KIACH(DHUIUPAT IO TAXHATA (YHKIUS
ChOOpaA3HO U3MOI3BAHETO HA OOC3ICHCHUS AKTHB.

KbM Besika oTUeTHA J1aTa ce MpPaBU OLICHKA Jalld ChIICCTBYBAT MHIUKAIMH, Ye 3arydaTa oT 0Oe3leHKa Ha
aKTHB, KOSITO € IPU3HATA B MPEAXOAHU MEPHOIH, MOXKE Bede Jia He ChIIECTBYBA WIIM IbK Jla € HAMAJIsIa.
AKO chllleCTBYBaT MOAOOHM HMHAMKAIMH, JpyKecTBOTO Ompeneis Bb3CTAHOBHMATa CTOMHOCT Ha TO3H
akTuB. 3arybara oT 00e3IleHKa ce Bh3CTaHOBSIBA 0OpATHO caMO TOTaBa, KOTAaTO € HACTHIIMJIA TPOMSHA B
NPEIEeHKUTE, U3NOJI3BaHU IPH OIPEACIISHE Ha Bb3CTAHOBHMATa CTOMHOCT HAa aKTHBA, Clie/ IPU3HABAHETO
Ha mocjeaHaTa 3aryba oT obesleHka. B To3u ciy4aii, 6anaHcoBaTa CTOMHOCT Ha aKTHBA CE yBEIMYaBa 10
HEeroBaTa Bb3CTAHOBHMMa CTOWHOCT. YBeJMYEHATa, BCJICJACTBHE HA BBH3CTAHOBSBaHE Ha 3arybara oOT
o0e3IieHKa, 0aTaHCOBa CTOWHOCT HA aKTUB HE MOXKE J1a MPEBHIIaBa OaaHCOBaTa CTOWHOCT, TaKaBa, KAKBATO
6u Ouita (crien MpUCIaaHe Ha aMOPTU3AIMATA), B CIIy4ail Ye B MPEXOIHU MEPUOIH He € Oriia mpu3HaBaHa
3aryba oT 00€3ICHKA 3a CHOTBETHHS aKTUB. Bh3CTaHOBsBaHETO Ha 3ary0a OT OOC3ICHKA ce MpHU3HABa B
neyanba win 3aryoa.

DuHAHCOBH HHCTPYMEHTH

MC®O 9 (2014) pasrnexaa kiacupUKalmuaTa, OLCHKATa M OTIHCBAHETO Ha (DUHAHCOBH AKTUBH M
(MHAHCOBM IIaCHBH, BBBEXKA HOBH IPaBHIIA 32 CYETOBOAHO OTYMTAHE HA XSIDKUPAHETO U HOB MOJEIN 3a
obesrieHka Ha puHAHCOBU akTHBH. To# u3ipuio 3amenss MCC 39 ®unancoBH HHCTpyMeHTH: [Ipu3HaBaHe U
OLICHSBaHE

Knacudukauus

MC®O 9 (2014)BbBeskna 3 IPUHIUITHA KaTErOPUH Kiacu(puKalys 3a (HHAHCOBUTE aKTHBH: OLCHSIBAHH
[0 aMOpTH3MpaHa CTOMHOCT, MO CHpaBeUIMBA CTOMHOCT TMpe3 JIpYrust BCEOOXBAaTeH [OXOAU W IO
CIIpaBeIINBa CTOWHOCT TIpe3 Tevandara win 3aryoara.

JpyXecTBOTO OTYMTAa THPrOBCKM M JPYrd B3€MaHUS B MOMEHTa KIacH(DUIMPaHW KaTro ,KPEOUTH H
B3eMaHUs | CE OLIEHIBAT [10 aMOPTHU3UPAHa CTOWHOCT, 32 KOUTO € YCTAHOBEHO, Y€ OTIOBapsT Ha YCIOBUITA
3a KJacu(uuupane 1o amoptusupana croitnoct cbriaacio MC®O 9. JIpyxecTBOTO € HanpaBHIiIO Tperiies
Ha CBOMTE ()MHAHCOBH aKTHBH U MTACHBH 3a €(EKTH IPH TAXHATA KIACU(PHUKALMS ChITIACHO HOBUS CTaHAAPT
or 1.01.2018&. u He € YCTaHOBHIIO CHIIECTBEHO BIAMSHUC BbPXY KIaCH()HUKAIIMATA U OI[CHKATA Ha HETOBHUTE
(hMHAHCOBM aKTHBH, MPHJIAraiiKi M3MCKBaHMUsATa Ha HOBUs MC®O 9.

JpyXecTBOTO HE 09aKBa MPOMEHU U e(DEKTH 3a CUSTOBOJHOTO OTYUTAHE HAa HETOBUTE (PMHAHCOBH MACHBH,
THH KaTO HOBHUTE M3MCKBAHUS 3aCsraT CaMO CUETOBOJHOTO OTYHTaHE Ha (PMHAHCOBHU MTACHBH, OTPEACICHU
[0 CIIpaBeUIMBa CTOWHOCT Ipe3 medayndara WM 3arybaTa, a TO HAMa TakWBa macwBH. [IpaBmimaTa 3a
ornucBaHe Ha nacuBu ca npexBbpiienn oT MCC 39 ®uHaHCOBH HHCTPYMEHTH: PU3HABAHE U OLICHSIBAHE U
HE ca N3MCHIHU.
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2.3.000011eH1e HA CHIIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOAbJIKEHHE)
DUHAHCOBH HHCTPYMEHTH (MPOIBbJIKEHHE)
O0e3nenka

HoBusT Mozen Ha oOe3leHKa M3MCKBA NMPU3HABAHE HA MPOBHU3WHU 3a 00e3lleHKa Ha 0a3aTa Ha OYaKBAHH
KPCIUTHH 3aryOH, a He CaMO Ha Beue MIOHECEHU KPEAUTHH 3aryou, kakto e cpriracio MCC 39.Ipwuiara ce
3a (UHAHCOBM aKTHBH, KINACH(PUIHPAHU IO aMOPTU3UPAHa CTOWHOCT, ABJITOBH HHCTPYMEHTH, H3MEPBaHH
M0 CIIpaBeJIMBa CTOWHOCT TIpe3 IPYTrus BCEOOXBATEH JOXOJ, OTOBOPHU aKTHBHU chrilacHo MCDO 15
[Ipuxoau OT TOTOBOPH C KJIMEHTH, B3EMAHUSI 110 JIM3UHT, KPEJUTHH aHTAKUMEHTH U OTIPEIENICHH IOTOBOPH
3a MHAHCOBA TapaHITHS.

JpyXecTBOTO € M3BBPIIMIO MbPBOHAYAJICH IPErJie]l U aHAU3 OTHOCHO BIIUSTHHETO HA KPEAUTHHS PUCK
BBPXY (PMHAHCOBUTE CU MHCTPYMEHTH U PECIL. TAJIH ¥ IPU KOM MHCTPYMCHTH MMa 3HAYUTEITHO YBEINICHUE
clie]l MbPBOHAYAIHOTO MM IIPH3HABAaHE, KAKTO W IbPBOHAYAIHA OLCHKA 3a pa3Mepa Ha OYaKBAHHUTE
KpenuTHH 3aryou. To ¢ HampaBWJIO OLICHKA HAa MpIIAraHUTe JIocera MOJXOIU 3a YCTAaHOBSBAaHE W
W3YHCISIBAHE HA 3ary0u OT 00e3IcHKa Ha (PMHAHCOBUTE CH aKTHBU, OCHOBHO DU THPTOBCKUTE B3CMAaHU,
3a KOWTO C€ HW3IM0JI3Ba pa3paboTeH MaTpHyYeH Mojen 3a mopTdeiiHa mpoBu3us, Ha 0a3za MCTOPUUECKH
Ha0JII0ITaBaHY PaBHUINA Ha TIOHECeHU 3aryou. Ciieq; HanpaBeHUs aHAIH3 32 HEOOXOAMMOCTTA M PECII. THITa
Ha KOPEKIIMH Ha MPUJIaraHuTe A0Cera MOJIENH U BKII. HA OIpe/elieH Ha0op OT KOJMYECTBEHN U KAYeCTBEHU
nokasatesu, J[pykecTBOTO He YCTaHOBM 3HAYMTENHH MPOMEHH B CyMaTa Ha KOPEKTHBa 3a 3aryOu OT
THPrOBCKU U APYTH B3EMAaHHUSL.

JpyXecTBOTO € BB3NPHENO IOJUTHKA 32 MOANBPKAHE W YIpPABICHHE Ha IAPUYHUTE CPEICTBA BBHB
¢uHaHCOBM wMHCTUTYLUMHM B bwirapus c poOpa pemyraumss ¥ BHCOK KpenuteH peiftunr. Ha 6aza
U3BBbpIIEHaTa KbM MOMEHTa IIpeABapUTeNIHA OLIEHKa J[py»KeCTBOTO OuakBa 3aJeJIsHE Ha HECHIIECTBEHA
cyMa I0 KOPEKTHBa 3a 3ary0u OT Iapu4YHU CPEJCTBA.

JpyxecTBOTO € N30pajo Moau(UINPAHO PETPOCIIEKTHBHO NMPUIOKEHHE Ha HOBHUTE TPaBHia 3a OTYUTAHE
Ha npuxoaure, ot 1.01.2018., mopaan mpakTHyeckuTe CboOpaKeHUsl, pa3pelieH: ChIJACHO CTaHIapTa.
Cpasuurennure nannau 3a 2017r. HiMa J1a ce Mpenu3dnCIIsBar.

2.3.00001meH1ne HA CHUIECTBEHHTE CUETOBOIHH MOJUTHKH (IPOAbIKEHHE)

Hapﬂq}m CpeacTtBa H NAPUYHU €EKBUBAJICHTH

[MapuyanTe cpencTBa W MapUYHUTE €KBHBAJICHTH BKIIOYBAT MAPUIHM CPEICTBAa B Opoif M 1Mo OGaHKOBU
CMETKH, ChOTBETHO B JICBA M BBB BaJIyTa, KAKTO W KPATKOCPOUHH ICTIO3UTH C OPUTHHAJICH MAAEK OT TPU
Mecena MU IT0-MaJKo.

3a [CJiTa Ha OTYECTA 3a HAPUIHUTC MOTOUU NAPUIHUTEC CPCACTBA U MAPUIHUTC CKBUBAJICHTU CC CbCTOAT OT
Mnapu4Hu CpCACTBA U MApUYHU CKBUBAJICHTH, KAKTO TC Ca ,He(l)I/IHI/IpaHI/I o-rope.

OCHOBEH KanmuTaJI

OCHOBHHAT KalUTaq € MPEACTABEeH [0 HOMHHANHATA CTOWHOCT HAa M3JAaJACHUTE M IUIATCHH AaKI[HH.
[NocThIieHUATa OT M3NANCHU aKUUM HAJ TAXHATA HOMHHAIIHA CTOMHOCT C€ OTYMTAT Karo MPEeMHUIHU
pe3epBH.

JlepMBaTHBHU UHCTPYMEHTH

JepuBaTuBHATE (MHAHCOBH MHCTPYMEHTH, M3IION3BaHH B J[py’KeCTBOTO ca IpeAHA3HAYCHH 3a YIIPaBICHHE
Ha pHUCKa OT NPOMSHATa Ha I[eHaTa Ha eJleKTpudyeckata eHeprusa. [lpmiarammre ot JlpyxecTtBoTo
JICpUBaTHBHHA HHCTPYMEHTH Ca CTOKOBH CyaIloBe.

JepuBatuBHUTE (PMHAHCOBH MHCTPYMEHTH C€ OTYUTAT ITbPBOHAYAIHO 10 TAXHATA CIIPABEJINBA CTOHHOCT
KbM JaTaTa Ha HA4aJoOTO Ha JAEPUBATUBHUAT jaorosop. Ilewanbure u 3aryOuTe OT INpeoLeHKara Ha
JICpUBaTHBHTE JI0 TSXHATA CIIPAaBEAIMBA CTOMHOCT C€ IIPU3HABAT TEKYLIO B OTYETa 32 BCEOOXBATHHUS JIOXO/
(B mevanba wmu 3aryba 3a roguHara/meprosaa) KbM (MHAHCOBH MPUXOAM M PECIEKTHBHO - (DHHAHCOBH
pa3xoau.
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2.3.00001meH1He HA CHUIECTBEHHTE CUETOBOIHH MOJUTHKH (IPOAbIKEHHE)

IIpu3HaBaHe HA PUXOIH

MC®O15 Ilpuxoou om 0oeosopu ¢ kiuermu € HOBHAT CTAaHIAPT 3a MPU3HABaHEe HA PUX0aU. Tol 3aMeHs
MCC 18 Ilpuxoou, xo#to oOXBamia JOTOBOPW 3a CTOKM W yciayrd, kakro u MCC 11 JJocosopu sa
cmpoumencmeo, KOWTo 00XBaIla JOrOBOPH 32 CTPOUTENCTBO, M cBbp3anuTe ¢ TAx [IKP u KPMC®O.
HoBwusiT cranaapt ¢ 6a3upaH Ha MPHUHIUIIA, Y€ IPUXOJUTE CE IPU3HABAT, KOTATO KOHTPOIBT BBPXY CTOKATa
WK yCJIyrara ce IPeXBbPIIU Ha KIHCHTA.

IIpuxoou om npoodasxicou na enekmpoenepzus

HpyxecTBOTO MpoaBa eIeKTpHUUECKa eHeprusl ChIJIAaCHO MpUTEXaBaHaTa JULEH3Us 32 Thproeen u3gaaeHa
ot KEBP. JIpyxecTBOTO € OICHMIIO, Y€ ChINIacHO n3uckBaHusaTa Ha MC®O 15, nocraBkara Ha CTOKAaTa -
€JI.eHEePTHUs € YacCT OT CepHsl PasTPAaHWIMMHU CTOKH, KOUTO IO CHIIECTBO Ca €AHAKBH U CIIEABAT €IWH U CHIIN
HAYMH Ha MPEXBBPISTHE KbM KIIMEHTHUTE U Ta3H CEpPHs CE TPETHUpPa KaTo €THO 3aIbJKCHUE 32 N3ITBIIHCHHE.
Bcesika pasrpanrmumMa cTOKa B cepusATa MPEACTABIIABA 3aIbJDKCHUE 32 H3ITBIIHEHHE, KOCTO Ce YIOBIETBOPSBA
B TCUCHHE HAa BPEMETO W CE M3IOJI3BA €IMH ¥ CHIIM METOJI 32 OIIpeelITHE eTala Ha 3aBbPIICHOCT Ha BCSIKA
pasrpaHnMuMMa CTOKa B cepusrta (Ha 6a3a MecedyHO 3amepBaHe W (DaKTypHpaHe), Thil Karo KIMEHTHT
MOJy4aBa W KOHCYMHpA TIOJN3HUTE OT M3MBIHEHHETO Ha J[pykecTBOTO, MOKaTO J[pyKeCTBOTO M3ITHJIHSABA.
3aroBa J[pyKecTBOTO Ha TO3H €TaIl ¢ (POPMHUPAIIO 3aKIIOUYCHHUE, Y€ MPU3HABAHETO HA TIPUXO0JIa OT Mpoaaxoa
Ha CTOKA — eJI.eHEPTHs € [0 METO/Ia ,, B TeUEHUE Ha MEPHOJI OT Bpeme” (MeCeUuHO).

Ilpunyunan cpewy azenm

JIpy’KeCTBOTO OLICHSBA JOTOBOPEHOCTHTE CH 3a IPUXOAM ChIVIACHO HOBUTE M3WUCKBAHWs W IMpaBHia Ha
MC®O 15,3a na onpe/ienu Aaiu AeicTBa KaTO MPUHITATIAN WIIH KaTO areHT, T.€. 1ajli 3aIbJDKEHUETO MY 32
U3IBJIHEHHE € JIa TIPEI0CTaBH ONpeIeIeHUTe CTOKU/YCIIyrH (T.€. APYKECTBOTO € MPHHIIMIIA) MM TO € Ja
opraumsupa / ypexaa TpeTa cTpaHa Ja IpeaoCTaBy T€3U CTOKH/yCayru (T.e. IPY>KECTBOTO € areHT).

3a 1enTa To CiIe/Ba Ja OIpeIeIId JAId KOHTPOJIMpa MPEJOCTaBEHUTE CTOKH/YCIYTH IPEIH 1a TH IPEXBBPIIN
KBbM KJIMEHTA.

K®M aremHa gata, J[py»KecTBOTO, CUUTA Y€ € areHT [0 OTHOIICHUE HA CJISTHUTE KOMIIOHEHTH - MPEKOBUTE
KOMITOHEHTH U 3aJb/DKEHHE KbM OOLIECTBOTO.

Mpesicosu komnonenmu - HaKTypUpaHu Ha KpalHUS KIUEHT, ChriacHo neHoBute pemenns Ha KEBP u
ChOMpaHu OT JPYKECTBOTO ChIIaCHO [IpaBuiara 3a THProBUs HA €JIEKTPUUYECKA CHEPTHUSI U JIOTOBOPHUTE C
Pasnpenenurenuute apyxectBa. EQEKThT OT NpuiiaraHeTo Ha HOBUS CTAHAAPT 3a IBPBOTO HIECTMECEUHE
Ha 2018r. ¢ HeTHpaHH TPUXOIH U PA3XOIH 33 MPEKOBU KOMITOHEHTH B pasmep Ha 10.599xw1. 1B.

3aovarncenun kvm odwecmeomo - JIpyxectBoTo chOupa oT knmeHTuTe W 3aruiamia Ha HEK cymm 3a
3aIbJDKEHUS 32 O0IIEeCTBOTO MO pela ompenerieH chriaacHo reHoBute pemenns Ha KEBP. Edextst oT
NpUJIaraHeTo Ha HOBHUS CTaHAApT 3a mbpBO mnosyroane Ha 2018r. e HeTHpaHW NMPUXOIU U Pa3XOjau 3a
3aIBJKEHHE KbM 00I1ecTBOTO B pazmep Ha 59 345xuir. jB.

Jpy)xecTBOTO BCe OlIe € B MPOIEC HA aHAIM3H, NPCICHKH W OIICHKU KakBH ¢()eKTH BBPXY (pHHAHCOBUS
OTYET U KOPCKIMH B CYCTOBOJHATA IOJIMTHKA, aKO MMa TaKWBa, IIE ca HEOOXOIMMHU 1a CC HAIPABSIT.
MeXIUHHUAT (UHAHCOBUAT OTYET HA KOMITAHUATA € U3TOTBEH, Bh3 OCHOBA HAa Hal-MOOPOTO pa3OupaHe Ha
cTangapture. B ciyydait, ye J[py’kecTBOTO MOJIyYH JOMBIHUTEIHA Pa3yMHa U apryMEHTHPaHa HHPOpMaLus,
MOKE Jla IPOMEHH e()EKTUTE OT BIM3AHETO B CHJIa HA HOBUTE CTAHJAPTH J0 MPHUKIIIOYBAHE Ha (PMHAHCOBATA
TOJIMHA.

JIpy»eCcTBOTO € n30paio MOAU(PHUIIUPAHO PETPOCIEKTHBHO MIPHIIOKEHHE HA HOBUTE IIPaBUIIa HA CTaHAApTa,
or 1.01.201&. Cpaeuurennute qannu 3a 20171, HIMa 1a ce MPEH3YNCIISIBAT.
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2.3.00001meH1He HA CHUIECTBEHHTE CUETOBOIHH MOJUTHKH (IPOAbIKEHHE)
IMpusnaBane Ha npuxoau (MPOAbIKEHHE)

Ipuxoou om nuxeu

IIpuxoauTe OT JMXBU CE€ NPU3HABAT NPU HAYMCISABAHETO HA JMXBUTE (KaTO CE M3IMOJI3BA METOAA HA
e(QEKTUBHUSA JIMXBEH MPOLEHT, T.€. JUXBEHHUAT IPOLEHT, KOWTO TOUHO AUCKOHTHPA OYAKBAHWUTE ObIEIIH
[apUYHM TIOTOLH 3a [IEPUOJIA Ha OYAKBAHKSA JKMBOT HA (UHAHCOBMSA MHCTPYMEHT 10 GalaHCOBAa CTOMHOCT
Ha ()UHAHCOBHS AKTHB).

ITo oTHOWIEHUE HA CHOMPAHETO HA B3EMAHUTA OT CICKTPOCHEPIHs, KOCTO BKIIIOYBA 3aIbIIKCHUATA KbM
00IIECTBOTO M MPEXKOBUTE YCIyTH, [IpyKecTBOTO NiciicTBa KaTo MpUHIUIAIL. TO € N310KEHO Ha 3HAYUTCITHA
PHUCKOBE U HOCH 3HAYHMTEIIHUTE M3TOJHU, CBBP3aHU C (DaKTypupaHe Ha 3aABJDKCHHSITA KbM OOLICCTBOTO H
MPEKOBH YCIIYTH OT UMETO Ha P3NPEACIUTeTHUTE ApyxecTBa. OCHOBHUAT PUCK (KAKTO € mocoveHo B IAS
18.IE21)e xpeautHust pUCK, KOWTO HOCH J[PY>KECTBOTO 3a B3€MAHUSITA, BKIFOYBAIIH 3aBDKEHHETO KbM
OO0IIIECTBOTO W MPEIKOBH YCIAYI'M OT MMETO Ha Pa3lpEeACIHTCIHHUTS OPYKECTBA, IBJDKHMMH OT KIHCHTA
cwriiacHo [IpaBunara 3a Tepro.ust, u3gaaeHu ot KEBP.

Jlanbum
Texyw oanvk 6bpxy neuanbama

TCKyH.[I/ITC JAHBbYHHU aKTHUBU U IMACUBHU 3a TCKYIUA U MPEAXOAHN NIEPUOAN CE ITPU3HABAT 11O CyMara, KOATO
C€ O4YakKkBa Ja 6’I)Z[C BBH3CTAaHOBCHA OT WJIM IIATCHA HA JAHBYHHUTC BJIACTH. HpI/I N3YHCIICHUC HAa TCKYIIUTC
JaHbIM CC MpuJiaraT JaHbYHUTC CTABKU U JAHBYHUTC 3aKOHHU, KOUTO Ca B CHJIa KbM OTYECTHATA JaTa.

TeKyIIII/ITe JaHBIH CC ,H€6I/ITI/IpaT WKW KpEeAUTUpaT AJUPCKTHO B COOCTBEHHS KaluTal (a HC B OTYCTa 3a
BCEOOXBATHUS L[OXO,H), Koraro AaHbKBT C€ OTHACA OO CTAaTUH, KOUTO Ca ounmn MpU3HaTu AUPCKTHO B
COOCTBEHUS KaluTal npe3 CbluAa Uik NpeAXoaHU OTYCTHU IICPUOIU.

Omcpouen danvk

OTcpodeHHTE MAaHBIM Ce TIPU3HABAT MO 0AJTaHCOBUS METOJ 32 BCHUKH BPEMEHHU Pa3iUK{ KbM OTYETHATA
JlaTa, KOWTO BBH3HWUKBAT MEXIy NaHbUYHATA OCHOBA HA AKTUBUTE W TACHUBUTE M TEXHUTE OalaHCOBH
CTOMHOCTH.

OTcpodeHH JaHBYHU MACHBH CE MMPU3HABAT 32 BCHYKU 00JlaraeéMy BPEMEHHH Pa3JIMKH, OCBEH JI0 CTETICHTA,
JI0 KOSITO OTCPOYCHUSAT JaHBYCH MACUB BH3HUKBA OT ITbPBOHAYAIHO NMPU3HABAHE HA aKTHB WJIM MACHB OT
JaZicHa cleNKa, KOsTO He € OM3Hec KOMOWHAIMS W HE BIIMsSC HUTO BBHPXY CUETOBOJHATA Tedanda, HUTO
BBPXY JlaHbYHATA TIedanda Wi 3aryoa KbM MOMEHTA Ha U3BBPIIBAHE Ha CIETKATA.

AxTHBH 110 OTCPOYCHU AaHBbLM CC MPU3HABAT 3a BCUYKU HaMaJlI€MU BPCMCHHHU pa3JjIMKH, NPCHCCCHU
HCU3MNOJI3BAHU JaHBbYHU KPCAUTHU U HCU3NOJI3BAHU JaHBYHU 3ary61/1, A0 CTCHECHTA, 40 KOATO € BEPOATHO Aa
€ HaJIUIC o0Oaraema Heqan6a, Cpeily KOATO Ja 6"I>L[aT U3II0JI3BAHU HaAMAJIIEMUTE BPCMCHHU PA3JIUKU,
MPCHECCHUTC HCU3MNOJ3BAHU JAaHBYHU KPEAUTU U HCU3NOJI3BAHUTC JaHBYHU 3ary61/1, OCBCH akKo
OTCPOYCHUSAT JaHBYCH AKTUB Bb3HUKBA OT IIbPBOHAYAJIHO MPU3HABAHC HA aKTHUB WJIU ITACUB OT

CICJIKa, KOJATO HC € On3HeC KOMOMHAIIMS M HE BJIHSIC HHUTO BBPXY CUCTOBOAHATA Heqan6a, HUTO BBPXY
JaHb4YHaATa reyanoa win 3ary6a KbM MOMCHTA HA M3BBPIIBAHC HA CACIIKATA,

JpyecTBOTO M3BBPIIBA Iperiie] Ha OaJaHcoBaTa CTOMHOCT Ha OTCPOYCHNTE NaHBYHHU aKTHBH KBM BCSKa
OTYETHA JIaTa ¥ g HaMaJlsiBa JI0 CTEIEHTA, 10 KOSATO BE4e HE € BEPOATHO Ja ObJie pealn3upana JoCTaThuHa
obOmaraema me4an0a, KOSTO [a ITO3BOJISBA LENHMA WIJIM YAaCT OT OTCPOYCHHS NaHBYCH aKTHB 1da Oble
BB3CTaHOBEH. Henpu3HaTHTEe OTCPOUYCHN NTaHBYHH aKTHUBH CE MPepasriiekaaT KbM BCAKa OTYETHA JlaTa U ce
MPU3HABAT JI0 CTEIICHTA, JIO KOSATO € CTAaHAJI0 BEPOSTHO Ja ObJlie peanu3upana Obeia odaraema rnevanoa,
KOSITO J1a TI03BOJIA OTCPOYCHUS JAHBYCH aKTHUB J1a ObJIC BH3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH U IIaCUBH CC OLICHABAT I10 JAHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6T>,HaT B
CHJia 3a nepuoja, B KOITO aKTUBBT CE pcajim3upa Wjin NaCuBbBT C€ YPEIH, Bb3 OCHOBA Ha TaHBbYHUTEC CTABKU
(I/I JaHbYHU 3aKOHI/I), [[eﬁCTBaHII/I WJIK BJIC3JIM B CHUJIA, B 3BHAYUTCJIHA CTCIICH, KbM OTUCTHATA JaTa.

OTcpoueHnTe JaHBIM ce NeOUTUpAT WM KPEIUTHPAT AUPEKTHO B COOCTBEHHMS KalMTal (a HE B OTYETA 3a
BCEOOXBATHHS JOXOJ), KOTATO JAaHBKBT CE€ OTHACA JO CTATHH, KOUTO Ca OWIM NPU3HATH JAUPEKTHO B
cOOCTBEHUS KaIUTa MPe3 CHINUS WIH MTPEIXOTHU OTIYCTHH ITEPHOIH.
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2.3.0000meHne HA CHIIECTBEHHTE CYETOBOIAHH MOJMTUKH (MPOAbJIKEHHE)
Janbum (MpoabIKeHHne)

Jpy)ecTBOTO KOMITEHCHUpPA OTCPOYCHHU JMAaHBUYHU AKTUBU M MACHBU CaMO TOTaBa, KOraTo MMa 3aKOHOBO
MPaBo Ja MPHUCTaa TeKYIIU JaHbYHH aKTUBH CPEIly TEKYIIH NaHBYHU MACHBH M OTCPOYCHUTE NaHBUYHU
aKTHBH U TIAaCHBU CE€ OTHACAT JI0 NAHBIM BbPXY JA0X0/1a, HAJIOKEHHU OT €IWH U ChHIIl JAHBYEH OpPTaH 3a €IHO
Y CBIIO MAHBYHO 3aTbKCHO TPEIATNPHUSITHE.

Kbm 3010nu 2018r. mpunokeHaTa HOMHHANHA JaHbuHA cTaBka ¢ 10% (31.12.2017.: 10%).
Janwvk 6vpxy dobosenama cmotinocm (J/{C)
[Ipuxonure, pa3xoaure U akTUBUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ u3KiII0YeHNE Ha CiTydauTe, Koraro:

® I[I[C, BB3HUKBAIIl IPU IMOKYIIKAa HAa aKTUBU WUJIU YCIIYT'H, HC € Bb3CTAHOBUM OT JaHBUYHUTC
BJIaCTH, B KOHTO cnyqal‘/i ﬂI[C CC MpU3HaBa KaTO 4acCT OT LI€HATa Ha HpI/IZ[06I/IBaH€ Ha aKTHBa UJIN
KaTO 4acCT OT CbOTBETHATA pa3X0O/Ha MMO3ULMsI, KAKTO TOBA € IIPUTI0KHUMO,; U

o BsemanusTta u 3aIbKeHUATA, KOUTO ce oTuuTaT ¢ BKitoueH JJJIC.

Hernara cyma Ha JI/IC, Bh3cTaHOBMMA OT WJIHM JBJDKUMA Ha NaHBYHUTE BIACTH, C€ BKIIOYBA B CTOMHOCTTA
Ha B3EMaHUATA WIN 33IbJDKCHUATA B OTYETa 32 (UHAHCOBOTO CHCTOSHHE.
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3. [Ipuxoau u pa3xonu
3.1.[Ipuxoau oT Mpoaakda HA eJIEKTPOECHEPTHsI 0 BUI0BE KIHEHTH

[puxoaure oT mpojax06a Ha EJICKTPUYSCTBO Ca OT KIMCHTH HA CBOOOJCH Ma3ap, KIMCHTH WICHOBE Ha
crienMantHaTa OajaHCUpalia rpyna, MOCPSIHUIM W M3HOC Ha €. eHeprus. JpyXecTBOTO mpojaBa Ha
Enextpo eHepruitHus CCTEMEH OTepaTop eHeprus IpHu OaraHCHpaHe OT W3JHIIBK.

30 roun 30 roun
2018 2017
XUT. 118. XUT. 118,
KimmenTu Ha cBOOOICH Ma3ap, KiueHTH mpu HepocTur 1 ECO nipu H3JIANTHK, 206.668 143.710
MOCPEIHHUIIA U H3HOC Ha SJICKTPOCHEPTHUS
Mpex0oBU KOMIIOHEHTH - 6.871
3a1bKeHNUs KbM O0OLECTBOTO - 49.890

206.668 200.471

C Pemennie Ne 11-19 /30.06.2016". Komucusra 3a enepruiino u Boano peryiaupane (KEBP) npomenn
[IEHATa 32 3aJb/DKEHHST KbM 00IIeCTBOTO B pasMep Ha 35,77 aB./MBtu cumrano or 01.07.2016r. C
Pemenne Ne 1-7/07.04.2017r. KoMucusTa 3a €HEPIrMHHO M BOJHO PETYJIMPAHE YTBBPAM CUYHUTAHO OT
7.04.2017r. ueHa 3a 3aabDKeHUS] KbM 00mIecTBOTO B pasmep Ha 37.02m8/MWh. C Pemenne Ne I1-
19/01.07.201%. KoMucusita 3a eHEpruifHO M BOJHO peryiaupade yrBbpau cuurano ot 01.07.201F. uena
3a 3aIbJDKCHUsI KbM 00111ecTBOTO B pasmep Ha 37.25m8/MWh. C Pemrenne Ne 11-11/01.07.2018. KEBP
yrBepau cuutano ot 01.07.2018r. HoBa 1eHa 3a 3anbJKCHUS KbM OOIIECTBOTO B pasmep Ha 36,75
n8/MWh.

CrriiacHo npomenure B [IpaBunaTa 3a ThproBus ¢ eJIeKTpuuecka eHeprust Jpy>KeCTBOTO € 3aIbJKEHO [1a
CKJTIOYBa KOMOWHHpAaHH [IOTOBOPH 3a TMpoAakba Ha eNeKTpHYecKa CHEeprusi Ha KIHEHTH CBC
CTaHIAPTU3UPAHU TOBAPOBH NPOGIIN U A2 HAUNCIIIBA CBOTBETHUTE MPEXKOBH YCIYTH.

3.2.Pa3xoan 3a 3aKyneHaTa M NPOAaJeHA eJIeKTPOEeHePTHs

JpyXecTBOTO KyITyBa €JIEKTpHUYeCKa €HEprusi OT MPOU3BOIWTEIN Ha EHEpPTrHs, IMOCPETHUIM, BHOC Ha
eHeprusl ¥ OT KIMeHTH npu m3mmimbk U1 ECO mpu HegocTUT Ha eleKTpuiecka eHeprus. JpykecTBOTO
3armtama Ha HEK EAJ] neHa 3aabmkeHnss KbM OOIIECTBOTO 3a MpojaieHaTa eHeprysl Ha KpailHu KIIMeHTH
Ha cBOOOJICH Tma3ap 1o IieHa onpeenena ¢ pemenue Ha KEBP.

3010HU 30 1oHn
2018 2017
XU 8. XUJL. 718.
EnekTpuyueckd LEHTpaid, NOCPEIHUIIM, BHOC HA EIEKTPHYCCKA CHEPIHs, (196.268) (138.317)
kiaueHTy npu n3numsk 1 ECO npu Hegoctur ' '
3a1bDKeHUS] KbM OOIIECTBOTO - (49.890)
Mpex0oBH KOMIIOHEHTH - (6.871)
Taxcu u no6GaBku (5.252) (948)

(201.520)  (196.026)
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3.3.BoHIIHH yCIyru

30 roun 30 ronn
2018 2017
XU.78. XUJL.J6.
JoroBopu 3a npeoCTaBsiHE HA YCIyTH B 001acTTa Ha QUHAHCHUTE,
UKT, TpancnopTHH yCIIyrH, YOBELIKH PECYPCH U APYTH (305) (304)
AIMUHUCTPATHBHH YCIIyTH
Haemu (85) (84)
®uHaHCOB OJUT - (4)
Haer Tpancnopr - (44)
AOOHAMEHT 3a JIMLEH3UU (15) -
Pasxomu 3a pekiaama (2) (9)
Komynukamuu (15) (9)
O0yuenue (4) (5)
3acTpaxoBKH (14) (12)
Ceprudukar 1ISO 3) (1)
Jpyru BBHIIHY yCIyTH (121) (105)
CTpouTETHH YCIIyTH (184) -
VipasieHue Ha €HEPIUIAHN TIPOEKTH (79) -
(827) (576)
3.4.Pa3xonu 3a nmepcoHasia
30 1oHn 30 1oHn
2018 2017
XUJL. 718. XUJL. 718.
Bw3narpaxaenus (463) (382)
Pa3xo/u 3a COLMAIHO OCHTYpPsIBAHE (80) (29)
(543) (411)
3.5. /Ipyru pa3xoan
30 1oun 30 1oun
2018 2017
Xua. 8. Xun. 8.
KoMmaH/MpOBKY U MTPEACTaBUTEIHI PA3X0aAN (12) (11)
Pa3xomu 1o BaJlyTHU OTEpaIiK (13) 3)
5% takca ®@onx CUrypHocT (16) (1)
Hpyru (26) 5)
(67) (20)
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3.6. DMHAHCOBH Pa3Xxoau

Pazxonu 3a nmuxBU 110 GaHKOBH 3a€MH M OBBpApadTH
Pa3sxonu no cyan cnopasymeHnus

Hpyru ¢puraHCOBU pa3xoan

3.7. DuHAHCOBH MPUXOIA

IIpuxoau oT cyamn cnopa3yMeHUs

4. THbpProBCKYU M APYrU B3eMaHUs

T"bpl"OBCKI/ITe B3€MaHUWs BKJIIOYUBaT

Bzemanus oT KJIMEHTH

Munyc: mpoBu3us 3a 00e31eHKa
B3eMaHus 0T KJIMEHTH, HETHO
JIJIC 3a Bb3CTaHOBSIBaHE

Hpyru B3emanus

Bzemanus no rapanuuu

30 roHun 30 toHun
2018 2017

XUl 18. XUl 18.
(36) (33)

(326) -
(168) (80)

(530) (113)

30 roHun 30 roHun
2018 2017

XUl 18. XUl 18.
408 -

408 -

30 roHH1 31 nexemBpu

2018 2017

XU 8. Xui. 6.

59.822 57.014

(46) (46)
59.776 56.968

- 1.583

232 2
27.198 10.279
87.206 68.832

T'BpFOBCKI/ITe B3€MaHUA OT KJIMCHTH Ca ICHOMHWHHPAHU B JICBA 1 €BPO U Ca Bb3HUKHAJIM 110 ITIOBO/J np0ﬂa>K6a
Ha CJIICKTPOCHCPTUA. T’prOBCKI/ITC B3E€MaHMS HE Ca JTUXBOHOCHHM M OOMKHOBEHO Ca ChC CpOK Ha I1antalne oT

0 o 90 nuu.

Bsemanwusirta no rapaHiyy ¢ca CBbp3aHu € JOTOBOPUTE IO CJICKTPUIYCCTBO U C€ YPCIKAAT B PAMKUTE HA 6-12

Mecena.

I[py)KGCTBOTO Ha6n}oaaBa, aHaJIM3upa U npaBu CBOUTE MPCUCHKN U MPETJICA 3a 0663H€HKa Ha B3CMaHUATa

CH, Ha basza rpynvpaHe 1no JHu mpocpovue.

Crpykrypara Ha Tbproackute B3emanus kbM 30.06.2018. na 6a3a npocpouue e npecraBeHa B TadbaunaTa

Mo-70J1y
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4. TpproBeku u Apyru B3eManusi (POAbJIKEHHE)

Penosuu O - 30guu 30-90 91-180 181-360 >361 11u OO0wo
ITHU JTHU JTHU

XUjl. 8. XUJl. 116. XUsl. 8. XU. 118. XUl. 118. XUjl. 8. XUJl. 118.

PenoBun

ThPTOBCKU 50.893 - - - - - 50.893
B3E€MaHUsl
IIpocpouenu,
HEOOE3I[CHEHU
IIpocpoueny,
o0e31eHeny, B
T.4..
Tvpeoscku
83eMaHusl, - - - - 53 20 73
bpymHo

Obe3yenka - - - - (26) (20) (46)

4.316 3.981 377 148 34 8.856

Tbproscku
B3EMaHus -
00e31eHeHH,
HETHO

- - - - 27 - 27

Crpykrypara Ha ThbproBekute B3emanus kbM 31.12.201F. Ha 6a3a mpocpodwre € IpeacTaBeHa B TabauIara
0-7I0JTY:
0-30 30-90 91-180 181-360 >361

Penosuu 006110
IHU JTHU JTHU IHU JTHU

XHWJI. JIB. XHJI. JIB. XHWJI. JIB. XHWJI. JIB. XHJI. JIB. XHWJI. JIB. XWJI. JIB.

Penosun

TBPrOBCKU 52.290 - - - -
B3eMaHUsl

IIpocpouenu,
HEoOe3IeHEHN -
IIpocpoueny,

o0e31eHeny, B

T.4..

Tvpeoscku

83eMAaHUs, - - - 177 15 12 204
bopymmo

Obesyenka - - - (27) (7) (12) (46)

52.290

3.905 615 - - - 4.520

Tbproscku
B3EMaHUS -
00e3IEeHEHH,
HETHO

- - 150 8 - 158

OcCHOBHATa 9aCT OT MPOCPOUCHUTE B3eMaHus B pasmep Ha 8.297xui.JB ca B3eMaHus npocpouetu 10 90
Jquu. ChIiiacHO CYETOBOJIHATA CH MONIMTHKA J[pykecTBoTO 00e3ieHsiBa B3emanus Haa 180 nHu.
OO6e31ieHKa Ce IPaBU U 332 PUCKOBH KIIMEHTH, ONPE/IIICHN Ha 6a3a ucropudecka napopmarusa. Crupsmo
KJIHEHTH, OTIPEICICHN KaTo puckoBH ce mpriara 100%.
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4. ToproBeku u Apyru B3eManusi (IPOabJIKeHHE)

I[BI/I)KQHI/ICTO Ha KOPEKTHUBA 3a o0e3IIeHKaTa Ha Te3U B3CMaHMs €, KaKkTo cJjie/iBa.

30i0mi 2018 ST

XU 6. xu. 1.

CaJijio B HAYAJI0TO HA MepHOaA (46) (14)
Hauucnenn o6e3eHKH - (32)
Canjio B Kpasi Ha mepHo/aa (46) (46)

5. ABaHcH U npeanJiaTeHn CyMH

Hpe,HOCTaBeHI/ITe aBaHCH OT I[py)KeCTBOTO KBbM JBaTa NN€pUOJa Ca 3a MOKYIIKa Ha CJIICKTPOCHEPTUA, aKTUBU U
YCIyru. Biemanwusira ot JAOCTaBYUILMA Ca TCKYIIH U 0OC3IIMXBEHHU. PaSXOZ[I/ITe 3a 6’I>,H€HII/I rnepuoau ca B pasmMep

Ha 46 xwi. 8. (31.12.2017F.: 43xu. jB.)

6. [lapuunu cpeacTea

30 0HH 31 nexemBpu
2018 2017
Xuzu. 18. Xuiu. 18.
[Tapuunu cpencTBa B OAHKOBH CMETKU 2.846 166
0 166
[MapuuHuTe cpencTBa ca pasmnpeelieHn, KakTo Clie/iBa;
31 nekemBpHU
30ronn 2018 2017
Xuiu. 18. Xun. 18.
B neBa 167 166
BbB BanyTa, B T. 4. 2.679 -
8 e8po 2.679 -
2.846 166

[apuunure cpeacrBa B OAHKOBHM CMETKHM CE€ OJIMXBSIBAT C IUIaBallM JIMXBEHH MPOLIEHTH, OasupaHd Ha
JTHEBHHTE JIMXBEHH MPOICHTH 110 OanHkoBu Aerno3utn. Kem 30 ronm 2018r. cripaBeminBaTa CTORHOCT Ha
napuyaKTe cpencrsa € 2.846xmr. nB. (31.12.2017.; 166 xui. 5B.). HanvmunuTe mapudHu cpeictsa Ha
JpyXecTBOTO ca BbB BHCOKOPECUTHHTOBH OAHKH.

7. OCHOBeH KanuTaJl U pe3epBH

7.1.OcHOBEH KANMTAJI

2017 2016
Hommunanna ctoiHOCT 1 us. 1 us.
bpoii emutupanu akuu:
YE3 a.s. 500.000akuu 500.000akuuu
EM;/ITI/IpaH, PETUCTPUPAH W H3LAIO0 BHECEH KamuTan (XHil. 500 500
JIB.

7.2.3aKoHOBH pe3epBH

3aKOHOBHTE pe3epBH ca (HoOpMUpPAHH Ype3 paspeae/icHIe Ha Tedanoara rmo peaa Ha @wi. 24601 Thprosekus
3akoH 10 gocturaHe Ha 10% or perucTpupanus Kamutan . M3rounumn 3a (OpMHUpaHE HA 3aKOHOBHTE
pe3epBH ca Hal-MaJIKo e/IHa IeCeTa YacT OT HeTHATA 1evasnda, MPeMHH OT eMUCHH Ha aKLUH HIIH 00U ALK
W Jpyrd W3TOYHHUIIM, MPEIBUICHA B yCTaBa WM MO PELICHHWE Ha OOIIOTO ChOpaHHe HA aKIIMOHEPUTE.
3aKOHOBHTE pe3epBU MOraT Ja ObJaT M3MOJ3BAHM €AMHCTBEHO 3a MOKPHUBAHE Ha 3ary0H OT TEKyLIHs U
MPEIXOHU OTYETHH NEPHO/IH.



YE3 TPEW/ BbJITAPUS EAJT
MO CHUTEJHHU NPNJIOXEHUS
KbM (DPMHAHCOBHS OTYET 3a IIECTMECEUneTo, 3apbpinBaiio Ha 30 roru 2018romuna

8. /INXBOHOCHM 32eMHU

EdeKkTHBCH TUXBCH TManes 30 ronm 31 nexemBpH
MPOLEHT A 2018 2017
Kparkocpounn XUJl. 6. XU, 18.
eJIHOMECeYeH
Bankos 3aem - SOFIBOR4uan6aBska/
CUTUEAHK S 4.12.2018 15.928 20.469

EURIBOR+1an6aska

15.928 20.469

JpyXecTBOTO € CKIIOYMIIO AOTOBOP 3a KpeauT oBbpApadT Ne 312/04.12.2009. Ha cToiHOCT 4 MIIH. JIB., B
cuna ot 4 nexemBpu 2009r., cpok Ha xgeiictBue no 4 nexemBpu 2010rT., ITMXBEH NPOLEHT - MECEYCH
EURIBOR / SOFIBORmtoc Han6aska or 0.8% Ha rogumHa 0a3a 3a IUIAIAHKS, B 3aBUCUMOCT OAJIU
KpPEeOUTHT € OMIJI yCBOEH CHOTBETHO B €BPO Wil JieBa. [Ipe3 mocieaBauTe ToAMHH C aHEKCH ca TPOMEHEHN
BaJIMHOCTTA Ha JoroBopa a0 4 nexkemBpu 2017t. (anexc 12 ot 02.12.2016.) u MakcUMaIHUS pa3Mep Ha
kpeauta 10 25.000xui. nB. (anexc 11 ot 02.08.2016.).

C anekc Ne 13/09.03.2017r. ce w3menst Jlorosopa 3a KpeauT Ha OBBpApPadT 3a 00OPOTHH HYKIH C
MakcumaieH pasmep 10 5.000xwui1. j1B. 1 OBbpAPadT 3a IUIAIIAHUS KbM JOCTABYHIIN C MAKCHMAJICH pa3Mep
1o 20.000xmi1. 1B. C anexcu Ne 14, 15, 16, 17, 18¢ nobassar HoBU 0aHKOBH cMETKH Ha noctaByunu. C
anekc Ne 19/24.11.2017. BanmuaHOCTTa Ha JOroBopa e yabokena 10 04.12.2018. C anexcu Ne 20u 21
ce 100aBsAT HOBH OAaHKOBH CMETKHU Ha JOCTABYMIIH.

BbankoBusT 0BBpaApadT € 00e3neueH ¢ mucMo 3a moakpena, n3naaeHo ot YE3 a.c.

9. THProBcKH M APYTH 3aXbJKEHHUSI

30 1oun 2018 31)1‘“‘“;‘(3)1’1“7
XUT. 118. XUTL. 118,

THProBCKH 3aIbIIKCHUS 36.467 31.957
3abIDKEHUS KbM KIIMEHTH 30 8
3aabKeHUs: KbM IepcoHalia 102 656
3aIb/DKEHUS 32 COLMAITHO OCUTyPsIBAHE 73 83
3abIDKEeHNs 32 HEU3ITOJI3BAH OTITYCK 55 78
Jpyry 3a0bDKCHAS KM IbPXKABHHS OO KET 684 704
3aIb/DKEHNS 3@ TapaHIHH 2.502 1.603
ITony4enu aBaHCcH 41 57
Hpyru - 2

39.954 35.148
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10.OnoBecTsABaHe HAa CBHP3aHH JHIA

Kpaﬁﬂa KOMNAHUS-MAUKA U eOHOTUYEH COOCMBEHUK HA KANUMAld Ha ﬂpyofcecmeomo

Kpaiinata xomnanus-maiika Ha pyxecrBoro e UE3 a.S,perucrpupana B Permyoinka Uexus, ¢ OCHOBEH
aKIMoHep npaBuTencTBoTo Ha PenyOnuka Yexus. UE3 a.Se enHoiMyYeH COOCTBEHHMK Ha Kamurtana Ha
HpyxecTBOTO.

,Z]pyzu C8bP3aHU TUYa

YE3 a.s.,mscto Ha cromancka naeitnoct B bearapus (UE3 a.s.MCJl B boearapus), YE3 Coepous, UE3
Pasnpenenenne boinrapus AJl, YE3 Enexrpo bearapus AIl, YE3 Bwirapus EAJl, TEL] Bapua EAJT (o
20.12.201%.), YE3 bwirepusn UasectmbuTe B.V., ®pu Enepmku [pomkext Operren EAJT, bapa I'pyn
EOO/ u YE3 ECKO EA]J] ca cBbp3aHu jMia, Thil KaTo ca mox obuus kourpos Ha YE3 a.s. (paiinara
koMmanus-maiika) 1 YE3 MHpopMalmoHHM ¥ KOMYHUKAIIMOHHK TexHoJorud beirapus EAJl (npmiepHo
npyxecto Ha UE3 Pasnpenenenne buarapus AJT).

Kem 30 ronn 2018 r. caenkute MexXIy CBbP3aHHU JIMIa Ca BBB BpPb3Ka C NPOJaXOW M MOKYIKH Ha
€JIEKTPOCHEPTHSI U YCIIyTH.

06maTa CyMa Ha CACJIKUTC CbC CBHP3aHU JIMlAa U ABJDKUMUTE Cajlia 3a TCKYIIUA U NMPEAXOACH OTUCTCH
nepuo ca NpeACTaBEHU KAKTO CJIEABaA.

Bsemanus ot 3aabIKEHUS

IMponax6u  INokynku ot
CBBP3aHU  KbM CBBP3aHU

Ha CBbP3aHU CBBp3aHU

Cpbp3aHu Juna JHna JHna
na s KbM KbM
kem 3006 ke 30.06 3063112 30.06/31.12
Xui. 18. XUiL. 18. Xui. 18. XUi. 18.
Kpaiina xomnanus - maixa:
YE3 a.s. 2018 19.404 2.056 4.183 4.120
2017 7.610 370 746 937
Ipyeu cevpsanu ruya:
YE3 Cepoust 2018 - 11 - -
2017 98 - - -
YE3 bearapust EAJl 2018 - 151 - 259
2017 - 113 - 287
YE3 Pasnpenenenue brnrapus 2018 - 6.220 - 1.133
Al 2017 - 4.176 - 1.305
TEIl Bapua EAJZl 2018 - - - -
2017 162 10 22 -
YE3 Enekrpo beirapus EAJl 2018 790 184 14 21
2017 - - - -
YE3 Uudopmarmonan 1 2018 - 130 - 50
KOMYHHKAIIMOHHHU TEXHOJIOTUH
Barapus EATT 2017 - 191 - 41
YE3 ECKO Bbbarapus EOO/l 2018 - 79 - -
2017 - - - -
2018 20.194 8.831 4.197 5.583

2017 7.870 4.860 768 2.570
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10.OnoBecTsiBaHe HA CBbP3aHu JiHIA (MPOAbJKEHHE)

Cpoxkoge u ycio8us no coenkume CbC C8bp3aHu IUya
[Ipogax6uTe Ha ¥ MOKYIIKUTE OT CBBP3aHM JIMIIA CE U3BBPIIBAT MO JOTOBOPEHU IICHH.

Cammarta KbM Kpas Ha TIepuoJa/TofnHaTa He ca 00e3ledeHH, He HOCAT JIMXBa U CE YPSKAAT B MAPUYHH
cpencTBa. He ca m3magenn u He ca MOJTydeHH TapaHINU 33 B3EMaHUS OT WIH 3abJDKCHIS KbM CBBP3aHU
THIa.

KoM 301081 2018r. [IpyXecTBOTO HSMa TPYIHOCHOMpPaeMH B3eMaHUs OT CBbP3aHH JIMLA.

3aemu, MOJIY4Y€HH OT CBbP3aHM JINIA

Ilonyuenu 3aovarcenu Pazxo0 Jadvnoicenus
KbM c6bp3anu
3aemu A NO TUX6U 34 TUXEU
auya
Xu. 18. Xun. 18. Xui. 18. Xui. 18.
YE3 Enekrpo Boiarapust 2018 3.000 - - 3.000
EANL 2017 - - - -
2018 3.000 - - 3.000
2017 - - - -

Ha 27.06.2018. JIpy»ecTBOTO € CKiIFoumio morosop 3a 3aem ¢ YE3 Esnektpo bearapust AJl 3a cymara ot
3.000xun. nB. JIuxBata ce dopmupa karo cyma ot eqnomeceunuss SOFIBORu nanodaska B pasmep Ha
1,85%ma rogumna 6aza. CpoksT Ha qoroeopa ¢ 31.01.2019-.

ABaHCH, MOJy4eHH OT CBbP3aHH JIMIA

Ilonyuenu asancu

XUTL. 8.
9E3 2018 4.038
,a.C.
2017 -
2018 4.038
2017 -

IIpe3z 2018r. [dpyxectBoTo € nomyumio aBanc ot YE3, a. c. BbB Bpb3Ka B npoaax0a Ha eJeKTpuyecKa
€CHeprus.

11. lepyBaTuBHU (PUHAHCOBH HHCTPYMEHTH

[Ipe3 2017r. e ckiroueHa cyar caeinka 3a npoaax0a Ha enekTpuuecka eHeprus 3a nepuona 01.01.2018. —
31.01.2018&. ot ,UE3 Tpeiin bearapus“ EAJ] na UE3 a.c. [lapanenHo e ckiroueHa Apyra cyan CIelka,
cwraacHo kosito ,YE3 Tpeitn bearapus® EAJl xkymyBa ot UE3 a.c. enekTpoeHeprusi.

OunancoBusaT npuxox (408 xuil. JIB.) U pecreKTUBHO (puHAHCOBUAT pasxoj (326 xuil. JIB.), OTYETEHH B
pe3yJiTar Ha OMMCAHUTE TIO-TOPEe CIIOPa3yMEeHUsl, IPEACTABISBAT Pa3InKa MEXy (PUKCUpaHUTE B JOrOBOpa
CTOMHOCTH Ha EJIEKTPOCHEePTUsITa U IPOMEHIIMBATA [IEHa, OTYETeHa OT eHepruitHaTa 6opca. OUHAHCOBUSIT
pesyunrar 3a JIpyKecTBOTO OT peau3upaHuTe Mo-rope CACIKH e rnedanba ot 82 xui. Jis.
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12. AHTa:KHMEHTH U YCJIOBHH 3aIbJIKEHUS

KanurasoBu aHrakKuMeHTH
Kbm 3010nn 2018r. [Ipy)ecTBOTO HAMa KalIMTAIOBH aHT'&XUMEHTH.
IIpaBHM uckoBe

IIpe3 nexemBpu 2016r. o6mmHa CBOre BHECE MCKOBa MoJIOa B paiioHeH cb/ rp. CBore 3a BpbllaHe Ha Cyma
ot 6.7XwJ1. JIB. 32 KOHCYMHpaHa eJieKTpruiecka eneprust. Jlemoro ¢ perrero B mon3a vHa YE3 Tpeiin beirapus
EAL

IIpe3 Hoemepu 2017, TEAPU ®VYVY ] BBJIIT'APUA Al 3aBene aBe aena mnpen ApOUTpakHus Cbi (IpH
Brirapckara Teproseko IIpomuiiiena ITanara). Iperennusra € B pasmep Ha 65 xuil. jB. U € cperry 2
tdaxrypu, uznagenn ot ,,YE3 Tpeitn bearapus® EAJl BB Bpb3ka ¢ [IpoTOKON 32 HEMMPABMIIHO M3MEpPEHA
KOHCYMAaIlis Ha EHeprusl, Ha OCHOBaHHUE HA MPOTOKOJI, u3naacH oT Erepro — [Ipo mpexu AJl. UE3 Tpeiin
crOupa cymara u s 3amiama Ha Enepro IIpo 3a mpexoBu yciyru. Jenoto € o0sSBEHO 3a peliaBaHe OT
Apburpaxuus cs npu benrapckara Twsproscko IIpomumninena [lanata. Ilpes 2018r. ApOurpaxeH cba
M3JlaBa peleHue 1Mo jaenara, kato oTxBbpid npeassenutre ot JEAPU ©®VVY]] BBJITAPUSA A/l uckose
KaTO HEOCHOBATEITHU.

Ipe3 HdexemBpu 2017, JIupexc BI' OO/ 3aBexxna neno. [Iperennusara e B pasmep Ha 41 Xui. JB. U ¢
HacoueHa cpeuty UE3 Tpeiin bearapus, YE3 Enexrpo u UE3 Pasnpenenenue. Bwnpeku, ue UE3 Tpeiin
bobarapus uma porosop ¢ Jlupekc BI' 3a qoctaBka Ha enekTpoeHeprHsi, TOKOJIKOTO JIEI0TO € CBhP3aHO C
MpekaTa Ha KJIHEHTa, ChIIOTO He 3acsra npsko YE3 Tpetin bearapus, mopamu KoeTo HE € HaYHCIICHA
NpOBH3US BbB (PMHAHCOBHS OTUET Ha J[pyKkecTBOTO.

Cpey [py»ecTBOTO HAMa 3aBEACHH JAPYTH PABHU HCKOBE.
HeycBoenu KpeauTn
banxoe kpeoum 3a uzdasane na bankosu capanyuu

IpyxecTtBoTO € cKIo4mio goroBop 3a kpemur Ne 260/10.12.2007r. cvc Curubanx AJl.
[IpennasHaueHneTo Ha KpeauTa € u3jaBaHe Ha OaHkoBW rapaniuu. 3a nepuoxa ot 2007r. 1o MoMeHTa
CPOKBT Ha JIeiiCTBME M MaKCHMaJHaTa CyMa Ha KpeIuTa ca YABDKaBaHW C aHEKCH, KaTo IOCICIHHUTE
OpOMeHHU ca u3BbplIeHH ¢ anekc Ne 16/24.11.201%., ¢ koifTo ce yawbKaBa cpokbT Ha J[oroBopa a0
21.05.2019.,a c anekc Ne 17/20.12.2017. ce yBenuuasa pasmMepbT My Ha 47 MIIH. JIB. ¥ ce 100aBAT HOBH
KJIay3W OTHOCHO JIOITBJIHATEIIHO 00e3IeueHue 1mo KpeauTa. TakcaTta 3a u3gaBanero Ha rapaniuu ¢ 0,15%
ot cymara Ha Tpumeceurne. Kem 30.06.2018. ycsoenara cyma ¢ 46.925xwmi1. 1B. BaHKOBUST KpeauT €
obe3mnedeH ¢ MMCMO 3a TIoJIKperna oT kommnaHusaTa-maiika YE3 a.c.

Ksm 30.06.2018. nHeycBoenaTa cyma mo kpeaut Ne 260/10.12.2017F. e 75 xui. jB.
banxoeé kpeoum 3a obopomuu cpedcmea

Ksm 30.06.2018r. HeycBoeHnata cyma mo kpeaut oBbpapadt Ne 312/4.12.2009r. ¢ 9.072 xui. iB.
(IIpunoxenue 8).

Baem om YE3 a. c.

Ha 27.06.201&. [IpyxxecTBOTO € CKI0YMI0 JoroBop 3a 3aem Ne 2018/4¢ komnanusTa-maiika YE3 a. c.
MaxkcumanHata cymMa Ha 3aema 1o jgorosopa € 7.669.000eBpo. JIMXBEHUST NMPOLEHT, NPHIOKHM 32
CHOTBETHHSI JIMXBEH MEPUOJI, PEACTaBIISIBA NPOLCHT Ha rOJUIIHA 0a3a, paBeHa Ha cyMaTa OT Haj0aBKa n
EURIBOR 3a cvorBeTHHs nuxBeH nepuol. CpokbT Ha moracsiBane mo jporosopa ¢ 31.12.2018r. Kem
30.06.2018. cymara no 3aemMa He € yCBOEHa.

bankoBn rapaHmuu

PasmepbT Ha BamuaHuTe O0ankoBu rapaduuu kbM 30.06.2018r., usgamenu B mojsa Ha J[pyKeCTBOTO €
7.072xum. n8. (31.12.2017F.: 3.292xu1. 11B.)

Wznanennrte 6aHKOBH rapaHIy 00e3revaBaT IUIAllaHUsTa [0 JOTOBOPH 3a MPoJax0a Ha eleKTpudecka
eHepTHs 1 OaaHCcHpaHe.
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12. AHra:)KMMEHTH W YCJIOBHH 3aIbJKeHUs (MPOIbJIKEHHE)

Apyru

C Omnpegnencure Ne 10080t 23.07.2014r. KomucusTa 3a 3amura Ha KOHKYPEHIUATa IpeasiBu Ha , YE3
Tpeiin Bwarapus® EAJl m Ha ome nBe apyxkectBa ot I'pymara ,YE3" TBBbpaeHus 3a HW3BBbpIICHA
3710ynoTpeda ¢ TOCMOACTBAIIO MOJI0KEHHE NMOCPEICTBOM NpHIaraHe Ha o0Ina CTpaTerus Ha Has3apa Ha
JOCTaBKa Ha CIIEKTpUYECKa CHEprust [0 KpalHM HEOMTOBM KIHEGHTH, TPHCHEINHEHH KbM
eJIEKTpOpa3NpeAeIuTeIIHATa Mpeska Ha CPEeJHO U HUCKO Hampexenue Ha ,,YE3 Pasnpenenenue bpiarapus”
AJl, c x04TO ce AMCKPUMHUHMpAT He3aBUCUMMTE TbproBuu u3pbH I'pymata UE3 u ce orpanuuasa
TBHPTOBUSTA C eJIEKTpUUecKa eHeprus. B cpok JlpyxkecTBoTo noaane Bp3paxenue cpemty OnpeieneHuero,
NPUAPYKEH ChC CHOTBETHHUTE JOKA3aTEICTBA, B KOETO €AHO3HAYHO € II0COYMIIO, Y€ ITOBAWTHATHTE
OOBUHEHUS ca HEOCHOBATEIIHH.

C Pemenne Ne 14750t 14.12.2017. K3K ycraHoBsiBa, 4e He € M3BBPILICHO HapymeHue mo wi. 21 or
3aKkoHa 3a 3amuTa Ha KOHKypeHuusaTa oT crpana Ha “UE3 Tpeiin beirapus” EAJl. Tlpe3 2017r. Hama
obpasyBano npoun3BocTBO 0T K3K.

13.CnOuTHSA cjieJ 0OTYeTHATA JaTa

B®3 ocHoBa Ha mH(poOpManus, onoBecteHa myoiauyno ot ,YE3”, a.c. (MaOpUTapHUAT aKIMOHEP Ha
JIpyxecTBOTO), wieHoBeTe Ha ChBeTa Ha aupekropute u OQuTHHUS KOMUTET Ha J[py»,KeCTBOTO pa3dupar,
ye:

(a). Ha 22 deBpyapu 2018r. Hapzopuusrt cweer Ha ,YE3” a.c. € B3en pemenue 3a oo0peHue
Ha npojax0aTa Ha KOHTPOJIHMTE IIAKeTH aKIWU Ha JpyxkectBa or I'pymarta ,YE3” B Bbarapus
(Bxuroumtenno, ocsen ocranamure, u 100% ot akiuure Ha JlpyxkectBoro) ot ,YE3” a.c. Ha
»Arepkom Bbeirapus” EAJL (, KymyBaubT" ), pH yciioBue ue ObJie CKIIIOUEH JOTOBOP 32 MOKYIIKa
Ha akunuure (,/I0OroBOPBHT 32 NMOKYNKA HA aKHMUMU') M de ObJAT H3IIBJIHEHH YCIOBHUATA,
IpeuecTBalM PUKITIOYBAHETO Ha poaxkoaTa (, Coeakara” )% n

(6). Ha 23 pepyapu 2018r. ,HE3", a.c. u KymyBaubT ca CKIIIOYIIN JOTOBOP 3a MOKYIKA Ha
aKuuuTe?,

Unenosere Ha ChBera Ha aupekTopure U OAUTHUS KOMHTET Ha [[py>XKeCTBOTO IO TO3M MOMEHTa HE ca
ydacTBaiu B mperoBopute 1o Crenkara u B Iporeca o HeHHOTO MPUKITIOYBAHE.

CobriiacHoO MyOJIMYHO ONOBECTeHa MH(pOpMAIMs Ha eJIKTpOHHATa cTpaHuna Ha KomucusiTa 3a 3ammra Ha
koukyperuusita (K3K) ¢ Pemenne Ne 805/19.07.2018 K3K 3a0paHsiBa KOHLEHTPALHATA MEKIY
HPEANPUSITHS, KOSTO I Ce OCHLIECTBH Upe3 MPUI00BaHEe Ha KOHTPOJI OT cTpaHa Ha , VIHepkom brirapus”
EAJl Bepxy npeanpustusita ot rpynara Ha YE3 B Perryonuka benrapus.

1 https://www.cez.cz/en/investors/inside-informatisi9l.html
2 https://www.cez.cz/en/investors/inside-informaticid2.html
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14. MC®O 16 JIu3unr

3ariaBue Ha
cTaHaapTa

MC®PO 16 Tuzunz

CTCCTBO Ha
npomMsHata

MC®O 16 JIusune € HOBHUAT CTAHIAAPT 3a TPETHPAHE HA JIM3UHIOBUTE JOTOBOpH. Toii
3amenst MCC 17 Jluzuneu n cebp3anute ¢ Hero [IKP + KPMC®O.

MC®O 16 ycraHOBsIBa IPUHIIMITA U [TPaBHJIa 3a IPU3HABAHE, OIICHKA, IIPEACTaBIHE U
OTIOBECTSBaHE HA JM3HMHTA.

OTtydTaHe NPH JU3HHTOMOIYYATENA

MC®O 16 ycraHOBsiBa JIM3UHTOMONYYATCIUTE Ja OTYUTAT BCHYKU JIM3UHTU IO
CJIMHCH MOJelN, KOWTO Hajmara 0alaHCOBOTO MM  IpU3HABAHE, aHAJIIOTUYHO Ha
oTuutaHeTo Ha (uHaHcoBus AM3MHT M0 MCCL7. ChriiacHO HOBHS CTaHIAPT CIHWH
JIOTOBOP ChIBPIKa JIM3HUHT, aKO TOW MPEXBBPJIS MPABOTO J1a CE KOHTPOJIHUPA MOJI3BAHETO
Ha najeH uaeHTUPUIMpaH akTuB. [Ipu cTtapTrpaHeTo Ha TU3WHTA Ce IPHU3HABA aKTHB,
mox opmara Ha ,IPABOTO HA TMOI3BaHEe” HA OTAANEHWS aKTHB, U (DMHAHCOB TIACHB,
MpeCTaBIABaIl HACTOSAIMIATa CTOWHOCT Ha 3a0b/DKEHHETO 3a IIIallaHe Ha
JIM3UHTOBHUTE CyMHU. EJMHCTBEHHWTE M3KIIOYSHHS Ca JTU3WHTOBH JIOTOBOPH C KpPaThK
CPOK W/WJIM HUCKA CTOMHOCT. JIM3MHTOIIOyYaTeIuTe e PU3HaBAT PA3X0/IH 33 TUXBH
10 JIM3MHT'OBOTO 3aJBJDKCHHE W PECIl. aMOPTH3AIlMOHEH pa3Xxoa — 3a (GOpMHUPAHHS
aKkTUB. “mpaBo Ha moi3BaHe”.. JJOMBIHUTENHO, TE IIe TPsIOBa 1a OTYUTAT MPEOIICHKA
HAa JIM3MHTOBOTO 33/IbJDKEHHE MpPU HACTBHIIBAHE HA oOmnpejaeneHu cbrbutus (kato
HATNpUMeEp, MPOMEHH B YCJIOBHUSTA HA JIM3MHTOBHUS JIOTOBOP, TIPOMEHU B OBACHINTE
JIM3UHTOBH IUIANAHUS IOPAJIM IPOMEHHU B ONPEJICIICHH BEIUUUHU (HHIEKC, TPOIIEHT U
JIP.TIOJ1.), KOUTO CE U3IIOJI3BAT [PU U3YKMCICHHETO HA JIM3MHIOBHUTE IUIAlaHus). B Te3u
Cydau JIM3UHTOIIOIYYaTeIUTe MPU3HABAT IPOMEHUTE KaTO KOPEKIUS Ha IMacuBa Io
JIM3UHTOBOTO 3aIbJDKEHUE U Ha MPABOTO 3a MOJ3BaHE HA aKTHBA.

AKO JHM3WHTONONyYaTeIUTEe M30eparT Ja Toi3BaT OOJEKYCHHsITA HAa CTaHmapTa 3a
JIM3MHIOBH JOTOBOPH C KPaThK CPOK H/MIM Ha HHUCKA CTOMHOCT, TO JIM3MHTOBHTE
IJIaaHusl, CBbP3aHu ¢ TE€3U JOTOBOPH CJIENIBA 1a C€ OTYMUTAT KaTO pa3XoJaH Ha TUHECH
TIPUHIIMIT TIpe3 TIepHoJia Ha JIOTOBOpA WM Ha Jpyra CHCTeMaTHYHa 0a3a Onm3Kka o
OTYHMTAHETO Ha oneparuseH Jm3uHr mo MCC 17.

OTtyuTaHe NPH JU3HHTOAATENA

MC®O16 He mNPOMEHS CBIIECTBEHO CYETOBOAHOTO OTYMTAHC Ha JIM3WHTA 32
nu3uHromarenure. Te Iie mpomb/KaT aa KiIacu(UIHpaT BCEKH JIM3MHIOB JOTOBOP
KaTo (MHAHCOB MJIM ONCPATHBCH, MPHJIATaiiKU Ha MPaKTHKA MPaBUIIaTa MO ChIIECTBO
Ha moceramuus ctangapt MCCL7, kouro octaBar HenpomeHeHd B HoBust MCPO 16.

Edexr

JIpy>ecTBOTO € CTpaHa MO JOrOBOPH 3a ONEPaTHBEH JIM3UHT Ha aBToMoOMIH. KbM
30.06.2018. obmiara cyma Ha pa3xoauTe MO TE3H JOrOBOPH € B pasmep Ha 19 xuil. B
JIpy»ecTBOTO Bce Olile MPOIb/DKABA CBOMTE aHAIN3U U OLEHKH KaKBU €(EKTH BbPXY
(MHAHCOBHS OTYET W KOPEKIMH B CUETOBOAHATA MOJIMTHKA, aKO MMa TaKHBa, e ca
HEO0OXOIMMHU J1a Ce HAIPaBsIT.

Jlara Ha
MpUJiarane B
JIPYXKECTBOTO

MC®O16 ¢ 3aabDKUTEICH 3a IPUIOKEHHE 33 (PrHAHCOBATa TOAMHA, 3aII0YBallla Ha
1 stayapu 2019r. JIpyKeCcTBOTO ¢ PENIMiIO Ja He To mpujara mo-pano. To ¢ uzdpaio
MOJU(UIMPAHO PETPOCTIEKTUBHO MPHUJIOKEHHE HA HOBUTE IpaBHiia HA CTaHAApTa, OT
1.01.2019 r. CpaBuurennure nannu 3a rogunata (2018 r.), mpemmectsaiia
IIBPBOHAYAITHOTO MMPHJIaraHe HiMa Ja ObJaT MPEU3UUCIIIBAHH.




