MexauHeH JOKIAN 3a JeHHOCTTa
Ha ITIEPTIETYYM MOBHMIJIE BI" A1
Ksym 30 FOrm 2018 ronusa

MexauHen aoKaan 3a aelHocTTA
na [IEPIIETYYM MOBHJIE BI' A/l 3a nupeo mecrmecedre na 2018 r.

Hacrosmuar mexnmuen goxknan 3a aeiiHoctra Ha JIpyKecTBOTO NpejcTaBs KOMEHTap M
aHanK3 Ha (JMHAHCOBUTE OTYETH H IPYTa ChilecTBeHAa HHPOPMALMA OTHOCHO (PHHAHCOBOTO
ChCTOAHHE H PelyNTaTHTE oT fefinoctra Ha [pymecTBoTo Kato ofxBamia IecTMECEYHHA
nepuon ot | suyapu 2018 r. go 30 FOuu 2018 1.

Toli e H3roTeeH B CHOTBETCTBHE ¢ HIHCKBAHWATA Ha 3akoHa 3a cyeToBoacTBOTO, wi. 1000, oT
3akoHa 3a nybnHuHOTO npeanarade Ha neHHH kuixa (3[TILK), Bes Bpb3ka ¢ §11 ot JIP Ha
3akoHa ¥ THProBCKHA 3aKOH.

[lepneryym mobune BI' ,, AJl e yupeneno npez 2012 r. Kato AKUHOHEPHO APYWKECTBO.
HpyxectBoTO € Che cemanuuie # ampec Ha c.OBpounme, kk AnbeHa, AJIMHHHMCTpaTHBHA
crpana Ha ‘An6ena” AJl, odmc 335.

PasmepsT Ha xanuTana Ha apymecteoro KeM 30.06.2018r. e 2393 xun.ns, pasnpeiencH B
2393200 (npa MHIHOHA TpPHCTA JieBETAECeT W TPH XHIAAH H [Becta) Opos aKkuMM c
HoMHHaiHa cToiHocT 1.00 (exuH) neB BeAKa, B T.4. 0OHKHOBEHH MOMMEHHH HAIHYHH aKIHH C
npaso Ha euH rnac egka — 2 123 900 6pos 1 00HKHOBEHH aKIHH Ha MPHHOCHTE C MpaBo Ha
eMH riac seaka — 269 300 Gpos.

PasnpeneneHHeTo Ha aKIHOHEPHHS KAIHTA € KAKTO ClIE/IBA:

‘Anbena”AJl 50,15 %
“*Anbena xommuar”AJl 4.18 %
wAnta Korcyar 2000"EOO]T 2.09 %
DHINYECKH JTHIA 43.58 %

HpyxecTBoTo ce npencrasnasa oT JuMHTEp XpHcToB 3axapHos - [IpokypHer.

Cperas Ha chBETa HA AHPEKTOPUTE Ha JIPYKECTBOTO:
- Kpacamup Becennnos Cranes

- Xpucro [letpor Xpucroe
- Enenka AnToHOBa ATaHacosa

Unenosete Ha CrBera Ha IHPEKTOPHTE Y4YacTBaT B YIPABIEHHETO HA CIIEIHHTE JpYKECTBa:

o Kpacuimup Becenmnop Craner -,Anbena”AJl, ,AnGena xommuur”All,
“Ilpumopcko kny6”AJll ,Exo Arpo” AJl. Ilpurexara noeewe ot 25% ot
kanuTana Ha , En Jlam A™ Al

e Xpucro [letpos Xpuctor — ,UnTepckaii”All

o Enenxa Antonosa Atanacosa — ‘Exo arpo”All, ,,Anbena Typ” EAJL, ,,Anbena
Aprorpanc” AJl, , Tuxus Ker” AJl, banara naryna EAJ], Anbena Xonauar
AJl, Mapus Jlyn3sa nanac EAJL3Y Menuka Andena Al

JIpy#ecTBOTO HAMA PErHCTPHPAHH KJIOHOBE,

Kum 30 FOnu 2018 r. apyskecTBoTO HAMA Y4acTHA B AbIICPHH H aCOLHHPAHH JIPYKeCTBa.



Mewxaunen noknan 1a neHHocTTa
Ha ITEPTIETYYM MOBMJIE BI" AJl
KoM 30 HOuu 2018 roguna

Hpyxectroto e ¢ NpEIMET Ha IeHHOCT: mnpoy4sane, (punancupane, crpomtencreo u
CKCILIOATALMA HAa MHCTANALMHH 23 ONOMOTBOpABAHE HA  OTNANBUW, HHCTATALHH 34
TIPOM3BOIICTBO HA €l €HEPrHA OT OTHAXBLH: NpOH3BOCTBO HA ENEKTPHYECKA M TOIUTHHHA
CHEPIHA Ype3s HHIMPEKTHO W3NOM3BaHe Ha GHOMaca: NPOH3BOJACTBO HA OpPraHW4Ha TOp;
[IPOH3BOCTEO M Npoaax6a Ha GHOropuea; NpOH3BOJCTBO, JIOCTABKA H Npodaxkba Ha efeMeHTH
H HHCTalallMH 3a [POM3BOACTBO Ha Ouoropusa;koHCy/ITaHTCKA, npoekTaHTCKa U
HHKCHEPHHIOBa AeliHOCT B 06/1acTTa Ha BB30GHOBsEMHTE €HEPIrHHHH H3TOYHHITH.

Ilpes 2012r apywecrsoto CTApTHPa HM3TPAKTAHETO HA MHCTANALMA 3a NPOM3IBOCTBO Ha
CICKTPHCCKa H TOIIMHHA €HEPIHA Ype3 WHIMPEKTHO H3MOI3BAHE Ha Guomaca, kato npes
2013r mpyKecTBOTO BHBelle HHCTATANMATA B €KCMIOATALHA.

1. DuAaHCcOBa uuﬂgugmagnﬂ 34 MLEPBO mecTMecedne Ha 2018 r.

Oryer 3a BeeobxBaTHHA T0X04

DHHAHCOBHAT pesynTar Ha »Ilepneryym Mobune BI™ AJl kum M. tonu 2018 1. e neyanba B
pasmep Ha 116 xun. nera. Kum m 1080 2018 r. Hetuure MPHXO/HTE HA JPYHKECTBOTO Ca B p
asMep Ha 1584 xunis. , ¢ 71 xun.s. nopeye CIpAMO CBINMA Nepuoa Ha 2017 r.

O6wmo pasxonute 3a gefiHocTTa Ha ~Ilepneryym MoGune BI™ AJl kem 30.06.2018 r. ca B
pasmep Ha 1468 xun.ns., ¢ 27 X aB. noseye CHpAMO ChIOHA nepHon Ha 2017, Te BKIOYBAT
cebectolinocT Ha npopaxbure, B pasmep Ha 1397 xunm., ofWM W aIMHHHCTpaTHBHH
PasXo/iu, B pasMep Ha 38XHII.IB H GUHAHCOBH PA3XO/H O MIATEHH JTHXBH 10 GAHKOBH 3aeMH
H TAKCH B pasMep Ha 33 xui.as

Or4er 32 PpuHaHCOBOTO CheTowHMEe

Kum 30.06.2018 r. akTHBMTE Ha »llepneryym Mobune BI™ AJT Bwanusar na 6101 XHIJIB., B
T.4. CTOHHOCTTA Ha HETEKYLIHTE AKTHBH € B pasMep Ha 4661 Xun.71B., @ Ha TEKYLUHTE aKTHEH
1440 xum.am.

Kem 30.06.2018r. cymara Ha cofcTeHHs KamuTan u Pe3epBHTE € B pasMep Ha 2764 xunis.,
HETEKYLIH MAcHBH ca B pasMep Ha 2396 XMILJIB., a TEKYIIM NACHBH ca B pasmep Ha 941
XHILJIB.

E-HHQHEMIEHI[ 38 BAMKHH EHEHTHE, HACTHIIHIH Npe3 MEeCTMECEMHET) H ¢ HaTpyneaHe
OT HAYAJIO0TO HA QHHHHCHBHTI FOIHHA 10 KPad HA CLOTBETHOTO IMECTMECcedHe, H ia

THXHOTO BJIHAHHE BLPXY DEIVIITATHTE BLE QHHHHEGBI‘IE OTHET.

He ca HanMie Baxui CHOMTHSA, HACTBIMIIM NIPE3 MIECTMECEUHETO, KOMTO CA OKASATH BIHAHHE
BBDXY Pe3YJITATHTE BbB (DHHAHCOBHA OTHET.

3.0nHcanHe HAa OCHOBHHTE pPHCKOBE M HECHIVPHOCTH, TIPe] KOHTO € H3inpaBeH
EMHTEHTBT NPe3 OCTAHANATA YACT 0T QHHAHCOBATA rOAHHA

Ilp ocwmecTeaBane Ha cBoATA TEKYIla, WHBECTHIHOHHA W (punancoBa gelinocr,
Jpy#ecTBOTO € H3NOKEHO Ha ClienHuTe (PMHAHCOBH PUCKOBE:

. Kpenuten puek: BB3MOKHOCTTA ITHKHHK 18 He H3IUIATH 33eM — H3LANO HIH
HACTHIHO — HIIH J1a HE I'0 H3ILIATH CBOCBPEMEHHO, TIPe/IH3BHKBAIIKH 110 TO3W HauHH 3aryba 3a

Hpy#xectBoTO;



Mexmunen noknan 3a nefiHocTTa
Ha ITEPITIETY YM MOBMJIE BI' All
Kam 30 FOnu 2018 roauna

. JIHKBHAEH PHCK: PHCKBT KOMIIAHMATA [a HAMA HIH [la HE € B CBCTOAHHE J1a HabarH
[IAPHYUHK CpEICTBA, KOraTo ca HeoOXOmMMH M TopamM ToBa Jja CpelllHe TPYAHOCTH NpH
H3TbJIHEHHE HA CBOMTE (JHHAHCOBH 3a/IBLIIKEHHU:

. [Tasapen puck: pucksT onpenenen (pHHAHCOB HHCTPYMEHT Na MPeTHPIH KomebaHHs 10
OTHOINEHHE HA CMpaBeTHBATA CTORHOCT HIIH Ha ObICmHTe NapHYHH IIOTOIH B PE3yNTAT Ha
konebanua Ha nasapHuTe HeHH. BebmmoeT Jpy#ecTBOTO € H3NOKEHO HA TPH KOMIOHEHTA Ha
Na3apHHUA PHCK:

- Jluxsen puck;

- Banyren puck:

- Puck ot npomsna B nenara va cobcrpenns kanuTa.

3a edexTuBHO ynpasneHwe na Te3m puckose, CeBera Ha IMPEKTOpHTE e onobpun
COeUMDHYHN CTPAaTErHH 33 MEHMIKMBHT Ha (MHAHCOBHS PHCK, KOHTO ca B CLOTBETCTBHE C
KOpHOPAaTHBHUTE Le/H. OCHOBHHTE HACOKH Ha TE3H CTPATETHH ONpPENENAT KPaTKOCPOYHHTE H
ABITOCPOHHHTE LENH W NeHCTBHA, KOMTO TpabRa 1a ce nmpeanmpuemar, 3a ja ce YHpaBIABaT
(hHHAHCOBHTE PHCKOBE, TIPE/l KOHTO € M3MpaBeHo Hpyxecrsoro.

OCHOBHHTE HACOKH Ha MIOJIHTHKATA [10 OTHOLIEHHE Ha (uHanCOBHTE puCKOBE ca cleHHTe:

* MuHHMHIMpaHe Ha JTMXBEHHS PHCK, BAYTHHA DHCK H LEHOBHA PHCK 3a BCHYKH BHIOBE
CIIEJIKH;

* MakcuManHO H3momBaHE Ha ,.eCTECTBEHOTO XeKHpaHe”, NIPH KOETO B MaKCHMalHa
BB3MOKHA CTEIeH CE 3a/lara Ha eCTECTBEHOTO PHXBALIAHe Ha TIPoJaXGoH, pa3Xo[M, ThIKHMH
CYMH H B3eMaHHWAd, NPEH3IYHCIEHH B CHLOTBETHATA BANYTA, BCIEJCTBHE HA KOETO ce Hajara
MpRJIarane Ha CTPAaTErvH Ha Xe/UKHPaHe camo 3a calljarta B npesuienne. Chinara cTpaTeris
C€ NpHJIara W 1o OTHOIICHHE HA IMXBEHHA PHCK;

* BHenpspane Ha jepHBAaTHBM MIH IPYTH nomo6HM HHCTPYMEHTH €IMHCTBEHO 3a LIe/IHTE Ha
Xe[KHpaHe;

* Bewuku nefinocty no ynpasnenue na dunancoBus PHCK C€ OCBIIECTBABAT H KOHTPOIHPAT
Ha [EHTPAITHO HHBO;

* Bewyku mefinoctn mo ynpasnenne Ha uHAHCOBHS PHCK C€ OCBUIECTBABAT HA Pa3yMHa M
1oc/ie0BaTe/IHA OCHOBA W [IPH Cla3BaHe Ha HaH-100pHTe Na3apHK NPaKTHKH.

Hpy#ecTBOTO MOXKe la MHBECTHpa B AKIHH HITH IpYTH MOA0OHH HHCTPYMEHTH CaMo B
CITydaH, 4e € HAIHIE BpEMEHHa JOMbIHATE/HA TUKBHIHOCT, KATO 38 BCHUKH N00GHH CIeTKH
¢ HeobxomuMo paspemente ot ChBETa Ha IMPEKTOPHTE.

[To-pomy ca onucann pasjiM4HHTE BHIOBE PHCKOBE HA KOMTO € HNOKEHO JIPYHECTBOTO MpH
OCBIICCTBABAHE HA TBLPIOBCKHTE MY ONEPallHH KaKTO H BBANPHETHAT [OAXOA NpH
YIPaBIEHUETO HA TE3H PHCKOBE.

Banyren puck

JIpyKecTBOTO He € MIIOWEHO Ha CHILECTBEH BANYTEH PHCK, 3AII0TO OCHOBHO HErOBHTE
OMEpalHd W CHCIKM Ca [JCHOMHHHpaHH B ORJITapckd JieBa H/HMIH €BpO, JIOKOJIKOTO
MOCAEAHOTO € C (PHKCHPAH KYPC CIIPAMO JIEBA MO TAKOH.

lHenosn puck

Llerorara nonutuka e dyHkuns oT cneaHuTe GaKTOpH — CTPYKTYpa Ha pa3xomuTe, LEHH Ha
KOHKYPEHTH H TNOKYNaTelHa BBIMOKHOCT Ha MOTPEOMTENHTE, PEryNaTOPHH DPEAKHMH.
JpyxectsoTo npunara resrasa MPMeHa CTpaTErH ¢ ME] MOATEPKAHE Ha ONTHMAIHO HHEO
Ha Pa3xoJHTE, pasilIHpABaHe HAa HOMEHKIATYpaTa Ha NPOAYKTHTE H YCIYTHTE W MOJIbpHKaHe
Ha Ma3apHH M KOHKYPEHTHH LIEHOBU PABHHIIA.

Kpenuren puck

KpenutHusT puck e OCHOBHO PHCKBT, NpH KOHTO KIHEHTHTE H IPYTHTe KOHTPATeHTH Ha
ApYAECTBOTO HAMA Jia ObAaT B CHCTOAHKE J1a MAMIATAT H3UANO H B OOMYAHHO NMpeiBHICHHTE
CPOKOBE JL/IKHMHTE OT TAX CYMH [10 38€MH, TBPrOBCKH H JIPYTH B3eMaHHS.



Mexaunen goknan 3a aefiHocTTa
Ha IIEPITIETY YM MOBHMJIE BI' AJT
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OcHoBHuTE HHAHCOBH aKTHBH Ha APYHKECTBOTO HOCHTENH HA KPEMTEH PHCK ca MapHYHH
CpelicTBa B GaHKOBH CMETKH (TEKYIIH AEMOIUTH), BIEMAHHS O MPeIOCTABEHH 3acMH,
B3EMAHHA OT KIMEHTH H APYTH KPATKOCPOYHH BIeMAHHA.

3a orpanuvaBaHe Ha KpegUTHHUS PHCK NO TEKYIIH H CPOYHH JENO3WTH B BaHKH, IPYKECTBOTO
© BBINPHENO MONHTHKA Ja pasnpenens ¥ HHBECTHPA CBOGOIHUTE CH NapHYHH CPEejICTBA B
PA3HIHK (DHHAHCOBM MHCTHTYLHH B Brirapus, ¢ Bucoka PENyTalliA H J0Ka3aH cTabHInTeT.
Jpy#ecTBoTo He mnpesocTaes KPCIHTHH [CPHOJIH Ha KIHMeHTHTe cH. Jlpy#ecTBOTO
MPEAIOCTABS 38€MH OCHOBHO Ha CBBLD3aHH JIHLA, KATO Ce H3UCKBAT H CHOTBETHHTE 0BEIMeueH s
~ JAlHCH Ha 3aMOBCll W/HIH MIOTEKH HAa HEJABHKHMH HMOTH B 3aBHCHMOCT OT
BIaUMOOTHOLICHHATA Ha [lpywectBoto ¢ smuara. B JlpykecTsoTo HAMA 3HAYHTEIHA
KOHUCHTpalUHA Ha KpeOHTEH pHcK. PBKOBOACTBOTO He oOuakea 3ary0M, B cIeEACTBHE Ha
HCM3MTBIIHCHHE HA 3a0bLJDKCHHATA HA CBOMTE KOHTpareHTH. JIPYKecTBOTO HMa H3rpaneHa
MOMTHKA, KOATO OrpaHH4aBa pasMepa Ha KPEAHMTHATA EKCIIO3HIMA KbM OTIEIHA (hHHaHCOBa
HHCTHTYIIHS. MakcHMaiHaTa eKCIO3HUMA Ha KpeauTeH pHck e DanaHcosara croiiHocT Ha
(pHHAHCOBHTE aKTHEH.

BiemanuaTa or xmmentH ca OpElCTABEHH B OTYETa 3a (DHHAHCOBOTO CBCTOHHHE B HETEH
PA3MEp CleA NpHCIAJaHe Ha HAaYHCICHHTE 00E3LUEHKH 10 CBMHHTE/IHH H TPYAHOCHGHpaeMHy
BieManuA. Takua OOE3lEHKH ca HANpABEHM KBLIETO M KOTATO ca GHMIH HANMIE CHOHTHS
HAEHTHQUUHpaITH 3ary6H 0T HechOHPAEMOCT CHIIACHO NPEIHILEH ONKT.

JlukBHOEH pHCK

JIMKBHAHMAT PHCK Ce H3passBa B HEraTHBHATA CHTyalHs [pYKeCTBOTO Ja He Obie B
CBCTOAHME Na nocpeine 6e3yc/I0BHO BCHYKH CBOM 3a/Ib/UKEHHA CHIJIACHO TeXHHA nanex. To
MpOBE#/la KOHCEPBATHBHA MONHTHKA M0 YNpaBieHHE HA JMKBHIHOCTTa Ype3 KOATO
MOCTOAHHO NOJABPKE ONTHMANEH JIMKBHCH 3allac MapH4HH cpejcTsa aofpa cnocobHoCT Ha
(punancupane Ha cromamckara cH AeHHOCT. Hpy#ecTBoTO reHepHpa M pasmonara c
AocTaThdHo cobcrBeHH obopoTHH cpenctsa. TeKymio MAaTypHTETET M CBOEBPEMEHHOTO
OCBILCCTBABAHE HA INAINAHHATA Ce Cledd OT (DHHAHCOBHA OTAEN KaTo ce NOAIBpH#a
eKE€/IHeBHA HH(POPMAIMSA 38 HATHYHHTE NAPHYHH CPE/CTBA M NPEICTOALIATE MAaHus. 3a
cBoDonHHTE cpeicTBa ce OGMHCIA KpaTKOCPOYHO MHBECTHpaHE NpH Hai-nobpH NHXBeHH
pABHHIIA.

PHck Ha 1nxBeno-00Bbp3aHHTe NAPHYHHTE IOTOLN

JlnxBeHuaT pucK 3a JIpy#xecTBOTO BB3HHKBA OT MONYYEHHTE ABJITOCPOYHH 3aeMH. 3aeMHTE ¢
MIABAINH NTHXBEHH TPOLEHTH H3naraT Jpy:kecTBOTO Ha IMXBEH PHCK, CBBP3aH ¢ H3MEHEHHE
Ha OBJClIMTE MApHYHHTE MOTONM. 3aeMHTe ¢ (UKCHDAHH JTHXBCHH MPOLEHTH W3JIarat
JIpyKecTBOTO Ha JIMXBEH DHCK, CBBp3aH ¢ konebaHus npH Gbiemo onpejensHe Ha
CrpaBe/UIMBH CTOHHOCTH. 3a J1a XeKHpa Te3H pHckose, JIpy/KECTBOTO M3MON3BA JIEPHBATHBH
H JIPYTH Xe[DKHPAINH HHCTPYMEHTH - XeIAKHpaHe Ha TapH4eH IOTOK.

[Tonutukara ra [Ipy#ecTBOoTo € [a CKMIOYBA JOrOBOPH 3a 33€M NPH JHXBEH MPOLEHT,
(pukcupan keM nasaphus, HanpuMep EURIBOR, fi eKCHO3MIMATE Ce CIEAT PETyIApHO.
Hanuunocture nmo Oescpounm gemozuTH B OaHKOBH CMETKH C€ ONHXBABAT Ha Oa3a Ha
opuumanso obaBeHHTe QHKCHpaHH THXBEHH HHBA OT CLOTBeTHaTa GaHKa M NMPHXOIHTE OT
THX €3 HeCHIUECTBEHH MO paiMep. JIMXBEHH HHBA MO TO3H THI JENO3MTH HE ca JHPEKTHO
00BBP3aHM C Ma3apHH IHXBEHH HHIEKCH HO CHIIEBPEMEHHO MOTaT Aa GLAAT eHOCTPaHHO
npoMeHeHH oT OaHKaTa-KOHTpPareHT B CIEJCTBHE Ha NpOMeHHTEe Ha nasapa. [lopamu ToBa
Te3H JIEMOIHTH Ca TPETHPaHH KaTo (HHAHCOBH AKTHBH C IPOMEHIIHB JIMXBEH POLIEHT.
PHLKOBOACTBOTO Ha JAPYHKECTBOTO TeKymo HabmogaBa M aHANH3MpA HETOBATA EKCHO3HLMA
COpAMO MPOMEHHTE B NHXBeHWTe papHHma. [lopanu HanuuMeTo HA MIBECTHA KOHLEHTpALIUA
Ha JIMXBEH PHCK Ce CHMY/MDAT pa3sJHYHH CLIEHApHH Ha ped)MHAHCHpaHe, MOJHOBABAHE HA
ChIUECTBYBAIM MO3HIHH, anTepHaTHBHO duHaHcHpaHe H Xxemxupane. Ha 6Gasa Tesm



Mexnunen nokman sa IeHHocTTa
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ClicHapuu ce u3mepBa H edexta BHPXY (HHAHCOBHA PE3YNTAT H coOCTBEHHA KamuTan npu
NPOMAHA HA JIHXBEHHA [IPOLIEHT.

Ynpasienne na kanutaiosus PHCK

C ynpaenenuero na kanurana APYHECTBOTO LIEH Ja Ch3/1aBa H MOJTLPKA BB3MOKHOCTH TO
A2 MPOABITKH /1a PYHKUMOHHpA KaTo JeficTBamo NPEANPHATHE H JIa OCHTYPABa CHOTBETHATA
BB3BPBIIAEMOCT Ha HHBECTHDAHHTE CpEICTBA HA COGCTBEHMKA W CTOMAaHCKH MON3H Ha
APYTHMTE 3aHHTEPECOBAHH JIHIA H YYaCTHHIIH B HErOBHA GHaHec.

HpyxecTroto ynparnssa kanutanosata cu CTPYKTYPA H NpAaBH KOPEKLHH B HEd ¢ Orflel Ha
MPOMEHHTE B HKOHOMHYECKHTE yCnoBHs. 3a MouIspxKane HiIH KODHI'HpaHe Ha KallHTaloBaTa
CTpykTypa [lpyixecTBoto Moke na KOPHIHpa IUIAIIAHETO Ha JAMBHACHTH Ha AKIHOHEDHTE,
BL3BPBIIAEMOCTTA BBPXY KallHTANA HA aKUMOHEPHTE HITH EMHCHATA HA HOBH AKIIHH.
Hpys#ectroTo KOHTPOHpa KanHTana Ha Oasa Ha KoeduuMeHT Ha 3ammbkHsIoCT. To3H
KOS(UHEHT Ce MIYMCIIABA KATO HETHHSA ABIT ce painend Ha obuua kanutan. Hethus aeir ce
HIYMCIIABA KATO OT ODIIHTE 3a€MH (BKIIOYBAIIM ,,TEKYILH W HETEKYILH 3aEMH’’, KaKkTo ca
OKa3aHH B OTYETa 32 (JHHAHCOBOTO CLCTOSIHHE) ce NIPHCHANHAT NapWTe W NapHIHHTE
CKBHBaNeHTH. OBIMAT KanuTan ce H3YMC/IABA KaTO »COOCTBEHHA KamKTan”, KaKTo e MokalaH
B OTYETA 3a (PHHAHCOBOTO CHCTOSHHE, Ce cwbepe ¢ HetHHA mear. Husata Ha sanmskHATOCT
KbM 30 10HH ca KakTo ciensa:

30.06.2018 31.12.2017
BGN’000 BGN'000

O61mo 3aemu u TH3IMAT 3034 3245
Hamanenw  cinapuwwnm  cpexctea wu  ma PHYHH

EKBHBAJICHTH - (3) {(7)
Heren aear 3029 3238
Obuo coferBen kanuran 2764 2648
Obmo kanuTaa 5793 5886
CroTHomeHHe HA 381bKHATOCT ; 52 % 55 %

4. Hudopmauus 3a ckmouvenurte rojeMs cieaxn MEHIY CBLDIAHM JHIA, YHETO
MHHHMAJIHO ChIbPXKAHHE Ce Onpeaean ¢ Hapeaba.

Hama cuenku Mexay cBbP3aHH JHIE, CKIOYEHH npe3 OTYETHHH NEPHOI HA TeKYLIOTO
mecTMece e Ha (PHHAHCOBATA rOJHHA, KOHTO Ca MOBIHANH CHIIECTBEHO Ha (HHAHCOBOTO
CLCTOAHHE HITH PE3YITaTHTE OT AEHHOCTTA Ha JIPYHECTBOTO B TO3H IEPHOT.

-

V.4
24.07.2018 r. HumuTsp 3axapunos
K.x. Anbena [Tpoxypuct



