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l.OErrIA rrHooPMAIU4fl

"llurepco.nap Bapna" A! e arcquoHepHo ApyxecrBo, yqpereHo no 3aKoHHTe Ha peny6ruxa
Et"rrapaa ua 21 .01.2010r. H e BrtticaHo B r'pfoBcKHq peracr'p ua AreHrlyrs, tlo tsrr,cBaH,flra Ha
01.02.2010r. c EHK 201031659.

ceAarrzute H aApec Ha ynpaBJ.reHrze: coSu.a 1606, pafioH KpacHo ceJro, yJ.r.,.flnagecern
anpar" J\s 6, an.1 .

IIpe4nreEr ua gefiuocr Ha 'ol{urepco,rap Bapua" AI e eKcrrJroarHpaHe Ha $oroeo:rrauvHa
e"IeKTpoueHTpana .,PanHa lopa" c MourHocr ot 4.990 MefaBara, KaKTo 14 BCflKa Apyra r.bproBcKa
gefiHocr, uesa6paHeua or 3aKoHHre Ha peny6,ruxa Br,rrapn.a.

Kauura,rrr Ha ApyxecrBoro e B pa3Mep sa 26 073 000 nB., pa3npeAe,,reH sa 26 073 000
6por 6e:HalwtHz aKt1;,4v c HoMHHiur I ren scsxa.

,rl{urepcolap Bapua" A{ ne rrphr.exaBa AbrqepHH ApyxecrBa.

.{pyxecrroro HMa eAHocre[eHHa $opua Ha y[paB,,reHr4e Karo qJreHoBe Ha cr,Bera Ha
IHpeKTOpHTe Ca:

l.Kpacnrrarap To4opoa Y:yuoe - rlpe4ce4are,r Ha crsera Ha AHpeKrop,re
2.M,raaeH Hefiros Blrqee - 3antecrHnK npeAcenarer Ha Cr,seru nu 4rpan.opHre
2.cllueoH cas.res craercos - r{JreH Ha cr,sera Ha AHpeKTopHTe

lpyNecrnoro ce ynpaBnqBa H rrpeAcraBJrrBa or Kpacrarranp Togopon y:yHoe
I4g nr,,r gare,reH AIrpeKTop

fara ua QuuaHconnfl orrrer
30.06.201 8r.

lleplrog ua SnHaHcoBHq orrrer - TeKyrrI [eprroA
foAuuara 3aroqBaula Ha 01.01.2018r. H 3aBbp.,Balrla Ha 30.06.201gr.

Ilepuog Ha cpaBHHTeJrHara uuQopuaqur - rrpeAxoAeH rreprroA
foAuuara 3aroqBarua Ha 01.01 .2017r. r{ 3aBT,pruBarrla Ha 30.06.2017r.
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2. EA3A 3A II3IOTBflHE

A)CrornercrBrre

rlpe4nplalruero BoAH cBoero reKyulo cqeroBorcrBo h H3rorBx SnnauconHTe cH orqerh B
cborBercrBHe c BCHTIKH Mex4ynapoAHu craHAaprH 3a $uuaHcoao orr{HTaHe (MCOO), 11p1aer6 or
Cr'sera no MexgyuapoAHH cqeroBoAHu craHAapru (CMCC), KoHTo ce cbcrorr or: MeNgyHapoAHr.r
craHAaprh :a SuuaHcoBo ort{HTaHe, MexgyuapoAHu cr{eroBorHH craHAaprH r.r or pasqcHeHr.rr,
rlpeAocraBeHn or Kouarera 3a PagqcHeHz.fl ua MexgyuapoAHuTe craHAapru :a SuuaucoBo orrrqTaHe
(KPMCoO) uru 6usuJu.q flocroqueH KoMl,rrer ga Pa:qcneHrzrra (IIKP), Konro e$errunHo ca B cqJ,ra
2a2075r., H KoHTo ca rIpHerH or KovncHqra ua Eaponeficxnre o6.qHocia (Konllrcuara).

3a rexyulara $uHaHcoea roAHHa ApyxecrBoro e [pHeno BcHrrKH aosLr ulury peBH3HpaHH
craHlaprH H pa3scHeHHfl, t43AaileHt4 or Ctsera no MexIyHapoAHH cqeroBolHH craHAaprH (CMCC)
LI rpverv or KonrHcHqra, KoHTo Ca yMecrHH 3a HefoBara 4efiuocr.

E)Ea:a 3a oueHxa

To:rz $ranaHcoB orqer e H3rorBeH B cborBercrB,e c rrpuHrrlrrra Ha ucropHqecKara
ueHa.

B)OynxqHoHaJrHa BaJ'ryra rr Ba!,ryra Ha rrpeAcraBflHe

(Dyuxqnoua,rHara Bzullra ua Llutepconap BapHa e 6r,rrapcrcHrr JreB. laHume a
orqera H rlpHno)Ket{}4.flra KbM Hero ca npeAcraBeHH B xvJlflEA ,rena (BGN,000), oceeH aKo He e
flocoqeHo lpyro.

f)I{:uo,r:naHe Ha oIIeHKrr u rrpeueHKH rrprr cbcraBflHe Ha Suuauconure orrrer11

Hgroraqnero Ha $tlnaucoB orqer no MexryHapoAHHTe craHAaprH :a SnHaucoBo orLrHTaHe
L3HcKBa pr,KoBoAcrBoro Ia HarlpaBH HrKoH npu6tuzure.lrHu cqeroBoAHH orIeHKa H rrpeA[oJ]oxeHgr,
KoHTo pe$:rexrr.rpar Bbpxy cyMHTe Ha aKTHBHTe, r,acuBzlTe, [pHxoAHTe H pa3xoApTe H
orloBecreHHTe ycJIoBHH aKTHBII 14 ilac[BLt. TegH npa6luzureluu oUeHKH, HaqgcreHgq v
flpeAnonoxe{I/..fl Qa ocHoBaHH Ha nu$oprraaLlAflTa, Korro e HztJrHqHa KbM Kpas Ha orqerHus [epHoA,
rIopaAH xoero 6tAeulure SarcruuecKu pe3ynraru 6uxa MorJrH Aa 6t1ar pa3nuqHg or rsx.

[peqeHrcure Ia ocHoBHHTe npeAnonoxeHlu ce pa3rr'rexrar reKyxro. flponeHure B
cqeroBoAHlrre npeueHKH ce OTqHTar B nepHoAa Ha npoMrHa u s 6rAeur4 rreplroAH.
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3. 3HATII4MI4 CqE TOB OAHI4 [OJ]rr,ITI4KI4

llpeAcraneu,Te no-Aony cqeroBoAHH TToJTHTHKH ca [pHJroxeHu nocneAoBareJrHo Br,B BcHqKH
IrepHoAH, BKJTIOqeHH B TO3H OTqeT.

3.1 Cge,'rxr B qyxAecrpaHHa BaJryra

(DHHaHcostlre orqeru Ha flpyxecrBoro ce H3forBsr s 6r,rrapcxr] ,.reBa (rn.) u roBa e
orlrerHara BaJrlra na .{pyxecrnoro.

CAe,'IxHre B qyxAecrpaHHa Banlra ce orqHTar npu [T,pBoHaqarHoro HM npn3HaBaHe B
orqerHara BaJIyra na lpyxecrBoro lro o$uqlra,ruaq o6N{eHeH Kypc 3a AeH, Ha cAenKara (o6raeHur
SltrccaHr ua Er,lrapcKa HapoAHa 6aHxa). Kypcoarare pa3JrHKH, KoHTo 6axa sr,eHaKHaJrH npq
ype)qaHero HnH flpeoqeH.gBaHero Ha napHrrHH rro3HuHH B r{yxAecrpaHHa BiUr},Ta B KpaS Ha rrepHoAa
ue ce orpa3flBar B Orqera ga sceo6xearHu, AoxoA.

3.2 VIvoru, Marrr rr H H, cbopr,xteH rrn u o6opyAnane

Pr,xoaogcrnoro e Bb3rlpueno Aa KanHTzrnH3Hpa aKTHBH n c,ryrafi, qe rsxHara rleHa Ha
npngo6aeaHe e eKBHBzuIeHTHa Ha, vll4 HaABHuaBa 700 (ce4eucrorr.rH) leaa. flpugo6urare aKTHBH
noA TaKa orlpeAeneHHq crofiHocreH [par, ule ce H3rrucBar Karo reKyr( pa3xoA B MoMeHTa Ha
npago6ueaHero HM.

Huotu, MauIuHH H cbopt,xelnfl ee oueHqBar [bpBoHar{a!'rHo no rreHa Ha nplr4o6unaHe,
BX,ltOr{BalUa IIOKyIIHaTa IIeHa, KaKTO H BCHIIKH IIpeKH pa3XOAH 3a npHBeXIaHeTO Ha aKTHBa AO
Mecrono,loxeHHero H B cl,crorHI,re.to, ueo6xoAuMu 3a HefoBara eKcnnoaraqn.g. Bcercu orleJreH HMor,
MaIrIHHa, cbopr,xeHHe u,ut o6opyABaHe ce [pH3HaBa 3a aKTHB caMo axo e BeporrHo rrpeArrpurrgero
.qa nor'Iyr{H I 6tgeule HKoHoMuqecKI{ H3roAH, cBbp3aHH c aK'r'l1Ba, H IIeHara na npu4o6nBaHe Ha
aKrHBa Moxe ra 6r.qe HaAex.4Ho oueHeHa.

flocleAnauloro orleHrBaHe Ha HMorHTe, MaurHHHTe H cboptxeHr{rra ce H3BbprxBa r1o MoAena
Ha HcTopHtIecKaTa IleHa, HaMa!'leHa C HaTpy[aHHTe B IIocJ]eACTBHe aMOpTV3aI+lpr a Sary6u Or
o6esueHrca.

flocreAealuu pa3xoAn, cB'Lp3aHH c onpeAeneH aKTHB or HMorHTe, MaIxHHpITe v
ct,opl,xeHHrra, ce npn6aur rsu 6a,raHcoBara cyMa Ha aKTHBa, Koraro e BeporrHo [peArrpurrHero
ila HMa HKoHoMHT{ecKH ftoJt3H, HaABHuaBaqH nbpBoHattuL.rHo orreHeHara eSercrnaHocr Ha
cbxlecrByBaulHq aKTHB. Kanura,ru:npar ce H pa3xoArr, cBr,p3aHH c rroAMflHa Ha ocHoBHH KoMnoHeHTH
I{ ocHoBHH peMoHTH. Ba-[aHcoeara crofiHocr Ha [oAMeHeHHrr KoMnoHeHT ce orrrHcBa.

Bcuqrcu ApyrH nocneABaulu pa3xoAu ce rrpu3HaBar s Or.{era 3a AoxoruTe 3a nepuoAa, B

xofiro ca HanpaBeHH.

Ocrar"rquara crofiuocr u noJIe3HHrr
rrpr,rxrroqBaHero Ha acrxa $uHaHcoBa roAHHa H

npu6,ru:urenHu oueHKH, rrpoMeHuTe ce orqnTar
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XHBOT Ha aKTHB Ce npepa3fnexlaT npH
aKo oqaKBaHVflTa Ce pa3nHr{aBaT oT [peAprruHnTe
Karo npoMrHa B cqeroBoAHHTe npn6lu:ure,ruu
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oueHKH B cl,orBercrslae c MCC 8 Cuerono4Ha rtoJIHTHKa, [poMeHH B cqeroBoAHure npu1ltt3,Ter,rHH
oueHKH H fpeuKH.

Auopru:aqHqra 3anoqBa or MoMeHta, n rcofiro HMornre, MaurHHHTe H cbop6xeHHflTa ca
HaJII'lr{HH B rlpeArlpHrrHero, Ha Mflcroro H B cl,crotHHeTo, Heo6xoAtrMH 3a eKc[noaraLlvfl-ta HM no
Har{HHa npeIBHAeH or pbKoBoAcrBoro. Auopru:aqvflTa Ha aKTHBHTe ce [peycraHoBrBaBa Ha 11o
paHHaTa oT ABeTe AATV:

-Aarara Ha Koqro ca x,racu$uUnpaHH Karo AT,pxaHH 3a flpoAor(6a crr,'racFro MCOO5.
-AUTATa Ha OTIIhCBaHe Ha aKTHBHTe.
An'toprn:aqurra He ce fipeycraHoBflBa B rrepHoAH Ha npecroH HJrr,r H3BaxraHe or aKTHBHa

ynorpe6a.
Auopru:aqHr ce HaqacJlrBa, Karo ce H3rroJr3Ba lasefiausr MeroA Bbpxy oLIeHeHuq rroJ,re3eH

XHBOT Ha OTIeJTHHTe fpyrrH aK-tvBII,.

Cpeguum rIoJIe3eH xaBor B ToAHHH 3a ocHoBHHTe rpyln 4r,rrorpafiuH MarepHiL[HH aKTHBH,
e KaKTO CneABa:

l-pyna IoAusu Ocrarrqua
croiinocr

Maruusr.r t c:bopbxenrur 30 15%
O6:aeeNaaHe H rrHBeHrap 7 0

CtrlacHo H3HcKBaHHqra ua MCC 36 rctu Kpa, Ha orqerHas rrepHoA ce npaBa rpeLIeHKa AanH
cbulecrByBar HHAHKaUHLI, qe crofiHocrra Ha IaAeH aKTHB or HIuorute, Ma[IHHHTe H cbopbxeHurra
e o6e:ueueHa. B c,ryvafi Ha raKHBa T4HAlaKaL\zIz4 ce H3r{HcrqBa Bb3craHoB:aMara crofiHocr Ha aKTHBa H
ce o[peAeJr, :ary6ara or o6e:rreHxa.

3.3 HeuarepnaJ'rH rr aKTrrBH

Heuarepua,ruure aKTHBH Ha rpyxecrBoro ce oueHflBar nbpBoHaqaJ'rHo rro ueHa Ha
[PHno6HsaHe. [pu [oKyrtKa rq e paBHa Ha [oKynHara ueHa, yBenuqeHa c BcHr{KH HeB.r,3craHoBHMH
AaHbuH H HarlpaBeHure npeKH pa3XOAH BbB Bprb3Ka c noAforoBKa Ha aKTHBa 3a eKcrrJ.roarauHf,.
flocreAsauoro oIIeHsBaHe Ha HeMarepazurHuTe aKTHBH ce H3BbprxBa rro MoAeJr a Ha r4cropt4r{ecKara
ueHa, HaMa,reHa c HarpyrraHHTe B rrocrreAcrBHe aMoprH3a\1411 A:ary6u or o6esqeHrca.

flocreAsaunTe pa3xoAu, KoHTo 6uxa ebgur.rxHzuu4 BbB tspb3Ka c HeMarepHaJrHHTe aKTHBH
CJIeA IIl,pBOHaqaJIHoTo tlpH3HaBaHe, ule ce IIpH3HaBaT B OTqeTa 3a AOXOAHTe B nepHOAa Ha TflxHOTO
Bl,3HHKBaHe, OCBeH aKO HMa BepOTTHOCT Te Aa AOBeAaT IO yBenHqaBaHe Ha TrXHaTa [bpBOHaqULlHO
oueHeHa e$exrueHocr H Kofaro re3u pa3xoAH Morar HaAexIHo Aa 6u1at oueHeHH H orHeceHr.r Kr,M
aKTHBa. B re:u clryqaH pa3xoAnTe ce KarrHTzurH3Hpar.

Auoprnsauvgra ee v3LtvcilflBa, Karo ce lr3[on3Ba nnaeituusl_ Mero1 BT,pxy oueHeHufl
IIOr'te3eH CpOK Ha OTAeJTHHTe aKTHBH.

Vz6paaun rrpar Ha cbulecrBeHocr 3a HeMarepH€rJrHHTe aKTHBH na lpyxecrBoro e B pa3Mep
sa 700 (ce4etrcroruu) ln.

Ct,rlacuo H3HcKBaHarra Ha MCC 36 xltrr Kpa, Ha orqerHnfl nepuoA ce rrpaB?r [peueHKa
!.aJrt4 cbqecrByBar HHAI4KaIIHH, qe crofiuocrra Ha HeMarepH€rnHHTe 4r,rrorpafiuv aKTklBi1 e
o6esqeueHa. B c,ryuafi Ha raKI,rBa HHAHKaIIHH ce H3r{LIcJIrBa Bb3craHoB:awuta crofiHocr Ha aKTHBHTe H
ce o[peAeJrs :ary6ara or o6e:qeuxa.

3.4 I{unecrnuuoHHrr rrMoru

lpyxecrnoro ule orqnTa Karo HHBecrurlHoHHH
cKopo 3a nonyqaBaHe Ha rrpHxoAH oT HaeM L'trv 3a
OTKOJIKOTO 3A:
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HMOTH 3eMfl H CfpaAH, KOpTTO Ce AT,pXaT rIO-
yBelHqeHhe Ha KanHTuL.ra vJIId H 3a ABeTe,
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- H3IIOJI3BAHC IIPH TIPOH3BOACTBEHA ACfiHOCT VilA AIMHHLTCTPATHBHH IIENH;
- npo4ax6a B paMKHTe Ha o6h.railHara HKoHoMtzlrecKa Aefisocr.
HHsecrHuploHHHTe HMorrz ce npu3HaBar Karo aKTHB BT,B SraHauconare orqeru Ha

lpyxecrnoro caMo rrpu ycnoBHe, rre ca H3rl'bJrHeHH c!.reAHure ABe H3HcKBaHHc:
-BeporlrHo e 4a 6r,4ar [onyqeHn 6tAerqra HKoHoMHqecKH H3toAH or uHBecrHuHoHHHTe

HMOTH;

-crofisocrra Ha HHBecrHuHoHHnre HMorH Moxe HaAexAHo Aa 6r,Ae oueHeHa.
I4unecruqnoHHilTe HMorH ce orreHrBar [T,pBoHaqarHo no ueHa Ha lpugo6ueaue.
C,reg nr,prOHaqaJIHOTo HM npH3HaBaHe HHBeCTHIIHOHHuTe HMOTH, ce OTqHTaT KaTO Ce

H3[OJI3Ba MOIena Ha HcropHtlecKara rleHa, HaMilrreHa c HarpyrraHHTe B rrocneAcrBue aMoprH3a\AA U
sary6n or o6e:qesrca.

Clr,racuo H3HcKBaHHqra na MCC 36 run Kpa, Ha orqerHuq rrepuor ce [paBH upeueHKa Aa!.pr
cr,u-lecrByBar vHAHKarJI/.t4, qe croftHocrra Ha HHBecrHrIHoHHI4Te HMorH e o6e:qeueHa. B c,ryvafi ua
TaKHBa vHIvKat\t4kt ce H3qHcJIrBa Bb3craHoBHMara crofigocr Ha HHBecTHuHoHHHTe HMorH u ce
orrpeAen, :ary6ara or o6e:qeHrca.

3.5 MarepuaJrHu 3anacn

MarepnalHu 3afiacn ca aKTHBtr:
-AbpxaHH sa npo4ax6a s o6uqafiHu, xoA Ha crorraHcKara AefiHocr lcroxu, npogyxqar/;
-HaMHparrrH ce B rrpouec Ha rrpor.r3BoAcrBo 3a raKaBa npo4ax6a /Heaanrprueuo

npou:sogcrao/;
-MaTepHzL.rHV 3AilaCLl, KOHTO Ce H3paxOABaT B rrpoH3BoAcTBeHHrr npouec vltLl. rrpH

n peAocraBq H e Ha ycnyr vt; I var epnastu, cy p o suruu I
Marepna,rHuTe 3artacH ce olreHqBar rIo rro-HHcKara or ce6ecrofiuocrra Hrv HerHata

peanh3yeMa crofiHocr.

Ce6ecroftuocrra Ha MarepHzInHHTe 3arracu npercraBnrBa cyMara or BcHr{KH pa3xoAH rro
3aKyrlyBaHero, npepa6orKara, KaKTo H ApyfH pa3xoAa, HanpaBeHH BT,B Bpt,3Ka c AocraBflHero HM Ao
cefa[IHoTo cbcToqHue H MecTonoJloxeHHe.

Pa:xo4are no 3aKynyBaHe Ha MarepHiurHHTe 3anacH BKnrcqBar noKynHara rleHa, BHocHHTe
MHTa H ApyfH HeBT,3CTaHOBHMH AaHbIlH, TpaHCnOpTHHTe pa3XOAH H Ap., KOHTO AHpeKTHO Motar Aa ce
orHecar xtu npaAo6HBaHero Ha croKHTe, MarepHtrrrHTe H ycnyrHTe. Tr,proncrcHTe orcr.bnKu, pa6aru
u gp. nogo6HH KoMtloHeHTH ce rlpacnaAar rtpu o[peAeJrsHe Ha noKyrrHara crofiHocr.

3.6 (DuHancoBu aKTHBrr

Pr,xoeorcrsoro o[peAerr ruraclt$uKauHflTa Ha $uuaucoBuTe aKTHBH Ha ApyxecrBoro Kr,M
AATara Ha fl'bpBoHaqzlrrHoro IaM npH3HaBaHe B OTr{era :a suuaHcoBoro cbcroqHge.

O6nqafiuo ApyxecrBoro npH3HaBa B orqera :a SuuaHcoBoro cbcrorune SuuaHcoBHre
aKTHBH Ha rarara Ha rbpfyBaHe - Iarara, Ha Korro ro ce e o6ar,p:alo (noe,ro e oKoHrlareJreH
aHra;xulteur) Aa 3aKyrll{ cborBerHnTe $nuaHconn aKTHBH. Bcnqrcu $uHaHcouu aKTHBr4
tll,pBoHaqarHo ce oueHsBar no rrxHara c[paBeAnuBa crofiuocr nlroc [peKHTe pa3xoAu rro
TpaH3aKuurra, c H3rultoqeHne Ha re3H aKTHBH, KoHTo ce orr{HTar rro cnpaBeArHsa crofiuocr npe3
neqa,r6ara u zary6ara. (DhHaHcosH aKTHBr4, orrrrrraHn no c[paBeA,ursa croilFrocr B rreqzu]6ara utu
zary6ara, ca raKHBa aKTHBH, KoHTo ca npu4o6urn r-JraBHo c uen la 6t 1at [poAaAeHH s 6,.r[r:xo
6r,Aeqe. Iloc.rreAnIare ce npa3HaBar rlo cnpaBeAnnBa crofiuocr, a [peKHTe pa3xoAr.r [o rpaH3aKrrgqra
ce [pH3HaBar BeAHata B orr.rera sa sceo6xsarHn, AoxoA.

@HHaHcoeure aKTHBH ce orrrucBar or orqera sa SuuaucoBoro cr,croqHne Ha .qpyxecrBoro,
Koraro [paBara 3a nonyr{aBaHe Ha napHqHH cpercrBa (noroqa) or re3u aKTHBH ca H3Teruru, HJtv ca
[pexBT,pneHn v Apy]KecTBoTO e npexBbpnHJIO C],UIecTBeHaTa qacT oT pIICKOBeTe u IOJI3HT€ oT
co6creeuocrra Bbpxy aKruBa Ha Apyro ApyxecrBo (nulle).
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Kpe4aru H B3eMaHHs ca HeAepuBarHBHH SuHaucoau aKTHBH c $raxcrzpanH r4nvtycraHoBqMg
rIJIatuaHH,' KoHTo He ce KorHpar Ha aKTprBeH niBap. Te ce orleHqBar B orqera sa f,nHaucoeoroc1'cro'flHHe no rflxHara aMoprH3l'{pyeua crofiuocr [pH H3noJr3BaHero Ha MeroAa ua e$exruauara
JIlIxBa, HaMzuIeHa c Ha[paBeHa o6e:qeHra. Tegz axruau ce BKnroqBar B rpynara Ha reKyrIHTe aKTHBH,
Koraro MarypHreTbr HM e B paMKI'ITe ua 12 Meceqa HrLr B e4uH o6uuaeH orreparHBeH uHKbrr Ha
ApyxecrBoro, a ocraHarHTe - Karo HereKyulu. Taen rpyna SuuaHconu aKTr.rBH BxrrcqBa: B3eMaHH,
or rurueHTH no npo4ax6v, Apytt4 B3eMaHH, or KoHTpareHTvt t4 Tpera nHua, npeAocraBeHH 3aeMH vt
ApyfH B3eMaHI'Ifl OT CBt,p3aHH JIUUa, IIapHrtHH CpeACTBa H UApATTHH eKBHBaJTeHTU. JIAXSeUHTT Aoxolno KperHTHTe H B3eMaHVflTa or x;IHeHTH ce npH3HaBa sa 6aza eQercrunHa JrHxBa, ocBeH 11pH
KparKocpoqHHTe B3eMaHH, or KTHeHTH c MarypHTer B paMKHre Ha o6uqafisure KpeAnt.HH ycnoBHr.

3.7 Aalauuu 3a Bb3craHoBqBaHe

.{autqlrre 3a Bb3craHoBsBaHe He [poH3T,qar or roroBopHr-{ B3a,MoorHorrreHHr, He ce
x,,raca$aqrapar B Kareropvvre $aHaHcoslz aKrHBH. Te eKnroqear:

-Cyrnlr'rre Ha Bb3craHoBHMlrre AaHbrrli Bbpxy AoxoAa BbB Bpr,36a c o6,raraeuara
neqa,r6a./naHbqHara :ary6a 3a [epaoAa H rIJrareHH cyMH 3a rexyq H npeAxoreH flepr4or npeBgua-
BaXIH II,,'I)I(HMHTe CyMh.

-Cyur,re Ha AaHbqeH Kp.AHTH 3a B'r,3craHoBqBaHe r{ np,xBaruaHe cneA Kpafl Ha orrrerHu,
[epHoA H nJIareHH cyMH 3a reKyu H rlpeAxoAeH rrepHoA rrpeBHrxaBau,(a A],nxHMHre cyMH 3a ApyfH
AaHT,UH.

Tercyulrare AaHbqHH aKTHBH 3a reKyul,q r.r [peAxoAHr.{ [epHoAH ce oLIeHrBar rro cyMara, Kos-
To ce oqaKBa Aa 6tAe Bb3craHoBeHa or AaHbqHHTe opraHu rrpn npuJ.raraHe Ha AaHbr{HH craBKH H ra-
H'l,qHH 3aKoHH, Aeficrsaull{ H,'ILI oqaKBaHH Aa BJ.If3ar B cHJIa KbM Kpa, Ha orqerHg, nepHol.

3.8 llapuuHH cpeAcrBa

flapHuHttre cpeAcrBa BKJItoqBar [apHr{HH cpercrBa n 6pofi a 6e:cpouur4 Aerro3r{rH ,
cT,oTBeTHO B ,teBa H BbB BiIIIyTa.

flapu'tHure .KBHB,L'I.HTH ca KparKocpoqH,, BucoKoJrHKB 
'AH, HHBecrr4rNlH, KoHTo ca JIecHo

o6ptulaeult B KoHKperHH rapusHrt cyMvlv cr,Abpxar He3HaqHTeJreH pHcK or npoMrHa e crofiFrocrra
HM.

3.9 Co6crseH KarruraJr

Co6crseHaqr Ka[HTiur Ha rrpeAnpHrrprero ce cT,cron or:

- OcuoeeH KanHTzuI BKrloqBalu:
- PerucrpupaH KanHTzL.r - [peAcraBeH rro HoMHHiurHa croiiuocr cbr,,racHo
pefr.lcTpauHr;
-HesHeceH KarrHTzrJr - npencraBnqBa HeBHeceHara qacr or ocHoBHHt
-H:xyneHn co6crsenH atlvu - npeAcraBeHu rro croftsocrra
npu4o6r.rraue;

Axo npe4npuflTHero npu4o6ue rIoBTopHo cBopr HHcrpyMeHTH Ha co6creeHt4fl KarATaJt, Te3u
l'lHcrpyMeHrn (u:xyneHn co6crseHll arqur.r) ce rrpHcrraAar or co6crBeHafi KarrnrzlJr. He ce npa:uara
HHTO rleqzu6a, Hn.ro zary6a or noxyrlKara, npo4axt6 a'ta, eMVTLrpaHero u,ru o6egcuJ.rBaHero Ha
HHcrpyMeHTa Ha co6creeHa, KanHTan Ha npeArrparrnero. TaKHsa o6parHo H3KyneHH aKqHH Motar
la 6's\at tpnao6uru I'r AbpxaHH or [peA[purrxero HJrH or ApyrH rureHoBe Ha KoHco,TuAHpaHara
rpy[a. Il.naresoro HnH flonyqeHoro Bb3HarpDKreHHe ce npH3HaBa AHpeKTHo a co6creeHzq Ka[HTar.r.
[pra H:4anaHero HJIH npHAo6ueaHero Ha cBoH HHcrpyMeHTH Ha co6crseur4a KanvraJt npeArrpHsruero
rlpaBH pa3nhLIHH pa3xoAH. Tesu pa:xogu o6nuailuo BKJrror{Bar petucrparlHfl v Apyt1 3aKoHoBH
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TaKcH, r43[JrareH[ cyMH Ha npaBHH, cqeroBoAHn Lt Apyrw npo$ecraoHalHH KoHcynraHTH H Ap.

noAo6sn. IIpn xannraloBa cAerKa pa3xoAnTe rro cAeJIKara ce orquTar cqeroBoAHo Karo HaMrLneHHe

Ha co6creeHH, KarrHTiur (uerHo or BcHr{KH cBr,p3aHH npe$epeHurau 3a AaHbK BT,pxy 4oxo4are) 4o
cTefreHTa, B KOTITO Ca AOIIbnHhTeJIHIt pa3XOIH, IIpflKO CBT,p3aHH C KaIIHTIUIOBa CAeJIKa, KOHTO B

rrpor14BeH c,ryuafi 6uxa 6utu n:6erHaru. Pasxo.{}rre tto Ka[HTuttloBa cAe,rKa, Korro e h3ocraBeHa, ce

rrpH3HaBar Karo pa3xoA.

- Pe:epsu BKJIToqBaLIIU:

-Pe:epn or nocrreABaurn TIeHKH - Soptrnpan rro li3rrcKBaH:aflTa 3a orqHTaHe ycraHoBeHa e MCOO [r

rrpHJrafaHara cqeToBoAHa rlonHTHKa;

-flpeuuilHu pe3epBu - o6pa:ynaHn or eMHTHpaHe Ha co6creenl,I KaTHTILIIoBH HHcrpyMeHrH.

-O6urn pe3epBu - o6pasyeaHn or pa3[peAeneHne Ha neqa,r6a cbtJlacHo H3HcKBaHHrra Ha

Tr,proncxul 3aKoH Ha PEt,rrapur H yqpeAuTenHHfl aKT Ha [peAnpuflTuero.
-Apyru pe3epBu - o6pa:ynanH rto peueHue Ha co6crBeHHIrHre Ha KalHTaJIa

-@IrHaHcog pe3y,trar BK,'ltoqBaul:

-Hepaanpe4ereHa KbM Kpa, Ha orqerHHs rrepHoA HarpynaHa neqal6a or npeAxoAHI4 rlepHoAll.

-Henorpura KT,M Kpaq Ha OTqeTHH, IIepHoA HaTpyIIaHa aary6a oT IIpeAxoAHH nepHOAH.

-fleqar6a/:ary6a or nepHoAa.

3.10 OusaucoBu racuBu - HereKyrIIII I{ TeKyIrIu

(DnnaHcos [acHB e BceKH rracHB, xofiro [peAcraBnsBa AoroBopHo 3aAbnxeHl{e Aa ce

npeAocraBrrr flaput{Hu cpeACTBa HJrH Apyr SnHaHcoe aKTHB Ha Apyro rtpeAflphqrhe vrl1. Aa ce

pa3MeHsr $lluaHcoan aKTHBH u,ru SnuaucoBu [aclrBa c Apyro flpeAnpt4rrne npa ycnoBufl, KoHTo ca

noreHquiurHo He6raronplrrrHu 3a npeAnpl{flTuero. Toea N,{oxe aa 6r,.qe H AoroBop, rcofiro ule 6r,Ae

H,rH Mo)Ke aa 6rAe ypeAeH B HHcrpyMeHTu Ha co6crBeHl4.{ KanHTiLIt Ha npeAnpl'{rrnero H e

HeAepHBarHB, 3a KofiTo npeAnpurrrHero e HJIH Moxe Aa 6t,Ae :aAuxeHo Aa npeAocraBu [poMeHrHB

6po[r4HcrpyMeHTIa Ha co6crBeHH, cH KarrHTarrvrv AepHBarHB, xofiro ue 6bAe HJIH Moxe Aa 6t'Ae

ypeAeH qpe3 pa3MrHa Ha Sr.rrccrapaHa cyMa napHqHH cpeAcrBa tILI Apyr $hHaHcoB aKrHB 3a

6rnarpu" 6pofi HHcrpyMeHrv Ha co6crBeHnq KarIIlraJI Ha npeArpHqrHero. 3a riI3H Ilen

HHcrpyMeHT1;1Te Ha co6crBeHu, KarruTa,r Ha rIpeA[pH-rITHero He BKJI]oqBar Bb3BpbulaeMu Suuauconn
HHcrpyMeHTa, x,racuQuuapaHu Karo uHcrpyMeHTH Ha co6creeHuq Ka[HTzul, KoHTo Hzularar Ha

lpeAnpgqTgero 3aAbJIxeHHeTo Aa IIpeAocTaBH Ha Apyra crpaHa IIponopIII4oHa,reH Aqn or HeTHHre

aKTHBH Ha npeAflpul'rHero caMo rrpu n]rKBhAaUHtt, vrv vHcrpyMeHTH, KoHTo ca AoloBopH ga 6bAel]lo

[ony{aBaHe HnH rrpeAocraBrHe Ha HHcrpyMeHTn Ha co6crBeHH, KartHTulJI Ha rlpeAnpurruero.

(DhHaHcosHTe HHcrpyMeHTH-ilacHBlr ce x,rao.rSHuupar B cJIeAHl{Te Kareropt{H:

-OHHancosr.{ ilacvBLt, orqHTaHH rro cflpaBeAnnea crofiHocr s neqar6ara AIIH sary6ara:

- uacr.rQr.rqvpaHr Karo AT,pxaHr.r 3a TbpryBaHe- IIpr] nT,pBoHaqa!'IHoro HM tlpH3HaBaHe ce onpeAenr

or npeAnpHrTHero 3a orqHTaHe no cnpaBeAnLIBa cTofiHocT B flerlar6aTa Arv zary6ara

-(D Lr HaHco gH rracr4Bt ) ort{HTaH H rlo aM o pru3 Ap a:aa crofi Hocr.
(Dnuasconn [acHBH ce npH3HaBar B orqeTa sa $LrHaHcoBoro cbcroqHHe, KoraTo npeArlpHflTl'rero

cTaHe cTpaHa no AoloBopHHTe yoJIOBH' Ha HHCTpyMeHTa.

flpra nrpeoHaqiurHoTo npH3HaBaHe $uHanconure nacl{BH ce orqHTaT rlo cnpaBeAJIHBaTa HM

crofiHocr, rrJrloc B cnyuafi ua SnHaHcoBL,tr,aevtBt, KoHTo He ce orquTar rlo c[paBeAnnBa crofiHocr B

neqal6ara uwt zary6ara, pa3xoAnTe no cAeJrKara, KoHTo ce orHacqr [pqKo xlna npugo6HBaHero HJIH

H3AaBaHero Ha $uHaucoBHfl rlacuB.

flocreAsaua oueHKa ua QnHaucoBH rlacHBH:

-flo cnpareg,rnea crofi Hocr B rleqiu 6ara u :ary6ara
-flo anaoprn3qpaHa crofiuocr c H3rroJr3BaHero Ha MeroAa ua e$exrurHhrl JIHxBeH rlpoUeHT
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Ilpe4npnxrnero ornHcoa $uuaHcoB nacaB (uln .racr or $aHauconur nacun) , Kotaro rofr e
IIOTaCCH - T.e. KOfaTO 3aI'l,JIXeHHeTO, O[peAeneHO B AOtOBOpa, e OTIIaAHaJIO, aHynHpaHO I,InH CpOKbT
My e r,r3TeKbrr.

IIpu ornucsaHe Ha $LruaHcon [acHB pa3nuKara Mexry 6araHcosara croftuocr ua $uHaucos
rIacHB (utu na qacr or SrauaHcor nacue), xofiro e ilpeKpareH HnH npexBbp,reH Ha rpera crpaHa, h
nJIaTeHOTO BT'3HalpDI(AeHHe, BKJIIOIIUTCJIHO npexBbp!'IeHHTe H IIO9TH HeIIapHqHH aKTHBH n ilaQHBA,
ce rrpH3HaBa B oTqeTa 3a IOXOAHTe.

Kpegurure H Tbpr-oBCKHTe 3aAbnxeHurr ca QnuaHcoeu nacvBvt Bl,3HHKHuurH or AHpeKTHo
[onyqaBaBe Ha cToKH, ycnyfh, ilapv v[t4 [apHqHH eKBHBULTTeHTH OT KpeAr.lTOpH.

Cleg ntpnoHar{il,'rHoro [plr3HaBaHe KperHTHTe H TbproBcKHTe 3aAbJr)KeHrrflTa, KoHTo ca 6e:
$uxo.rpau rraAex ce orqHTar no oueHeHara rrpll npn4o6r.rnauero HM croiiHocr.

Kpe4urure H 3aAb,'IxeHurra, KoHTo ca c QurccupaH ilaAex ce orqHTar no aMoprr{3HpaHara
uu crofiHocr.

3.1 I flaur.lHH 3aAr,JrxeHHfl

Tercyulure AaHbqHH 3aAbnxeHHfl Ha rrpeAflpHrrnero He [poH3Taqar or AoroBopHr4
B3aHMOOTHOTUeHH' H He Ce I(naCU$AqrZpaT KaTO $uuaHCoen flacHBH. Te sKlro.rnar:
- Tercyuluxr AaHbK Br,pxy AoxoAa 3a reKylqu,r u npeAxoAHn [epr4oAu ce npH3HaBa Karo [acHB Ao
cTeIIeHTa, AO KOflTO He e nJtaTeH.

- Tercyur.r 3aAbnxeHH, 3a AaHbrrr4 cbrJracHo ApyrH AaHl,rrHH 3aKoHH.

Texyurnre AaHITIHH ilacvBtr 3a reKyulns H rrpeAxoAHn rrepuoAn ce orleH.rrBar no cyMara, Kofl-
To ce oqaKBa Aa61b!le rIJIareHa Ha AaH'r,tIHHTe optaHH npH nplznaraHe Ha AaHbqHu craBKpr n AaHbqHH
3aKOHH, AefiCreaI]IH K1,M Kpa' Ha OTqeTHHq rrepHOA.

3.12 3aar,rxeHlls Kr,M [epcoHaJra u rrpoBH3HH 3a Ar,r'rrocpoqHrr AoxoArr Ha rrepcoHaJra

3a.qr,,rxeunsTa KbM nepcoHana BKJrloqBaT 3aAbnxeHrrr Ha [peA[pHqTueTo IIo noBoA Ha
MHHILI TpyA nOnOxeH OT HaeTHq [epCOHan H cboTBeTHHTe OCr4rypHTeJrHH BHOCKr,i, KOHTO Ce H3HCKBaT

OT 3AKOHOAATCJICTBOTO. CITIACHO H3HCKBAHH,TA HA MCC 19 ce BK,'IIoqBaT H HaqHcIeHHTe
KpaTKOCpOqHH AOXOAH Ha nepCOHaJIa C [pOH3XOA HerrOr3BaHH OTTTyCKH Ha [epCOHiUra V

HaqHcreHaTe Ha 6asa Ha AeficTBarIHTe craBKH 3a ocHrypqBaHe, ocHrypHTenHH BHocKH Bbpxy re3H

AOxoIu.

3.13 Ilpouu:uu

flponu:nlrre ca 3aAb,'rxeHr.Ifl c Heo[peAeneHa cpor{Hocr vtw cyMa.
llpoan:nlt ce rIpH3HaBar no [oBoA Ha KoHcTpyKTHBHH u npaBHH 3aAbJrxeHns BT,3HHKHzu]H B

pe3yJrrar Ha MuHiL.rH cu6vruws.

llpaeuo 3aAbJrxeHHe e 3aAbnxeHue, Koero rrpoa3Jru3a or AoroBop (cnope4 HeroBHTe
LT3pvluHLr KJray3H H rro noApiB6lrpaHe),3aKoHoAarercrBo HnH Apyro AeficrBne Ha 3aKoHa.

KoucrpyrcrunHo 3aAbr'rxeHue e 3aAbrxeHae, Koero rrpou3JrH3a or AeiicrBxflTa Ha

tpelrpkrflTvlero, Koraro :e,a1agara Ha ycraHoBeHa reHreHrlH, Ha rrpeAxoAHa rrpaKTura, ny6ruryBaHH
rror'rrlTlrKr,r H!'rH Aocrara,uHo cneqrl$HqHo reKytuo rBT,pAeHHe npeAnpufruero e rloKa3a,'lo Ha ApyrH
cTpaHH, qe e foToBo Aa [pHeMe orrpeAeJreHH oTfoBopHocTH H KaTo pe3ynTaT npeA[pHqTHeTo cb3AaBa
y ApyrHTe cTpaHH onpeAeneHo or{aKBaHe, qe ule H3rT,JrHr4 Te3H oTroBopHocTa.

Ilponusu-x ce [pH3HaBa roraBa, Koraro:
-flpeAnpHqruero 14Ma Hacrorulo 3aAb,rxeHHe (npaano HJu,r KoHcrpyxranHo) Karo pe3yJ'rrar or MrlHil,'u4

ct6utun;
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-HMa BepoqTHocT 3a rloracflBaHe Ha 3aAbJIxeHHeTo Aa 6T,Ae Heo6xoAHM rroroK pecypcu, cbAr,pxaq
I,IKOHOMHqECKH NOJI3H'

-Moxe Aa 6bAe uanpaeeua HaAexAHa oUeHKa Ha CTofiHoCTTa Ha 3aAbnxeHHeTo;
Arco re:n ycnoBuq He ca H3rrr,!'rHeHH, rrpoBH3H, He ce npr.{3HaBa.
Ipoau:uure ce tlpa3HaBar no Hafi-4o6para npu6lu:ureJ]Ha orreHKa Ha pbKoBoAcrBoro Ha

npeAnpll{raero Kt,M Kpa, Ha orqerHufl rrepHoA 3a pa3xoAHTe, Heo6xo1t4wll 3a ypexraHe Ha
HacToruloTo 3aAbnxeHHe.

flplt:Harnre cyMH Ha npoBLI3HH ce [pepa3rJrexAar KbM BceKH xpafi na orqereH flepuoA H ce
npea3qacn.sBar c uen ce orpa3H Hafi-4o6para reKyula oueHKa.

3.14 OrcpoqeHH AaHr,qHrr aKTrrBrr rr rracuBr{

Orcpoueunre AaHbqHH aKTHBH v r.aevBvt ce npHHaBar 3a BpeMeHHH pa3nlrKH Mexry
IaHT,rlHaTa ocHoBa Ha aKTHBhre v ilacABLlTe H TtxHaTa 6araucoea crofinocr KT,M Kpa, Ha oTqerHH,
repHoA.

OrcpoveH AaHbqeH nacuB ce npH3HaBa 3a BcHrrKH Ar,JrxHMH n 6rAeulu rrepuoAIl cyMH Ha

raHT,uH cBbp3aHH c o6laraenu BpeMeHHH pa3JrHKH.

Orcpoueu AaHbr{eH aKTHB ce npH3HaBa 3a Bb3craHoBHMHTe s 6:bAeul}r [epHoAH cyMH Ha
AaHbul,f cBt,p3aHH c npHc[aAarqu ce BpeMeHHH pa3rHKH, rrpeHOC Ha HeH3rrOJr3BaHH AaHtqHH Zary6r u
KpeAHTH Ao creneHTa, Ao Koqro e BepoqrHo Aa cbulecrByna o6,raraeua neqal6a, cpeuy Korro Aa Mo-
taT Aa ce H3[oJI3BaT.

Ktru Kpa, Ha BceKH orqereH nepuoA rrpeAnpnrruero npepa3rJrelqa He[pH3HarHTe
oTcpor{eHH AaHT,r{HH aKTHBH. flpe4npurruero [ppl3HaBa HeIIpH3HaTHTe B rrpeAXoAeH nepHoA
OTCpOqeHH IaHT,LIHH aKTHBH Ao CTe[eHTa, Ao KOflTO Ce e [OrBIlJIa BepoflTHocr, 6r,Aeulara O6laraeua
neqal6a Aa [o3Bon.lBa BT,3craHoBqBaHero Ha orcpoqeH AaHT,qeH aKTHB.

Ba,raHcosara crofisocr Ha orcporreHuTe AaHr,qH:a ariil4ra ce [pepa3rnexra KtM acercn xpafi
Ha orqereH rrepuoA. Ilpe4nprzxruero HaMa]rlqsa 6anaHcosara croiiHocr Ha orcpoqeHuTe AaHbqHH aK-
THBH Ao creneHTa, Ao KoflTo Beqe He e BepotrHo Aa 6rAe peaJrH3r.{paHa AocrarbqHa o6laraeua reLriur-
6a, xolto Aa [o3BongBa Aa ce olon3orBopn rloJ.r3ara or rlacr AJtH L\ervfl orcpolreH AaHbqeH aKTHB.
Bcqrco raxoBa HaMa!'IeHHe ce [posBsBa o6parHo Ao crerreHTa, Ao Korro e craHa!'ro BepoqrHo Aa ce pe-
anla3vpa AocrarL,qHa o6,raraeua ne.{ar6a.

Orcpoveuure AaHbqHH aKTHBrr t4 lr.acvBLr ce oueHsBar no AaHbqHHTe craBKH, KoHTo ce oqaK-
ea Aa 6T,Iar B cur'Ia 3a nepploAa, e Kofiro aKTHBbr ce peirrru3up a vrr4 ilacvBbr ce ypelH lnoracu Bb3 oc-
HoBa Ha AaHbqHHTe craBKH (u AaHt,uHu :axoHu), AeficreaqH HJrr4 oqaKBaH]a Aa Brq3ar B cHJra KT,M

Kpa, Ha oTqeTHHq nepHoA.
OrcpoueHnre AaHbuH ce npu3HaBar Karo npHxoA HJrH pa3xoA H ce Bruroqsar s neqan6ara

nra:ary6ara 3a rlepHoAa, ocBeH Ao crerreHTa, Ao Koqro AaH'bKbr BI,3HHKBa or o[epauHfl LtIr4 c't-
6urue, Koero e rlpu3Haro npe3 cbulHq vrvpa3nvqeH rrepHoA Ar4peKTHo a co6creeuufl KarruTrur.

3.15 Ile.ral6a ult.w:ary6a 3a repuoAa

flpegnpurrnero npH3HaBa Bcr.rqKH eJreMeHTH Ha rrpnxoAuTe H pa3xoAHTe [pe3 rrepnoAa B

ne.ran6ara ntu zary6ara, ocBeH aKo AaAeH MCOO He H3HcKBa Hnu pa3peuaBa Apyro.
HqxoH MCOO onpeAer'Isr o6croqrercrBa, rrpu Kouro flpeA[paqruero np]l3HaBa KoHKperHH

[o3HIIHu H3BI,H neqal6ara uru zary6ara [pe3 TeKyuHq nepuoA. Apyna MCOO H3HcKBar HJrH

paspelxaBar KoMnoHeHTHTe Ha Apyr rceo6xBareH AoxoA, KoHTo orroBapqr Ha geSuur.rqaqra Ha

O6rqnre floroxeHuq 3a rIpHxoAH H pasxoAu, ra 6u1ar H3KJ'rroqeHH or neqa-n6ar a unn zary6ata.
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flpe4npllrruero orqllTa reKyuro pa3xoAuTe sa 4efiHocrra rro HKoHoMHT{ecKh eJreMeHTH H

cneA ToBa orHac, no SyurcquoHiulHo [peAHa3HaqeHHe c qe,r $oprunpaHe pa3Mepa Ha pa3xoAr.rre rro
Ha[paBneHr4r n 4efiuocrn.

PasxoAll ce npu3HaBar, Koraro BT,3HHKHe HaMiureHHe Ha 6rAeurlrre HKoHoMHrrecKu H3roAH,
cBbp3aHn c HaM€uIeHHe Ha aKTHB I4nu yBennqeHne Ha [acHB, Koero Moxe Aa 6tAe oueseHo
HaAe)KAHO.

Ilpu:Haaauero Ha pa3xoAHTe 3a reKyulafl rrepuoA ce H3Br,prxBa roraBa, Koraro ce HaqacJrflBar
cboTBeTcTBarrIHTe HM npHXOAH.

Koraro HKoHoMHT{ecKHTe H3foAH ce oqaxBa Aa BT,3HHKHaT rlpe3 HTKoJIKo orrreTHh rrepnoAa u
Bpb3Kara Ha pa3xoAHTe c npHxoAHTe MOxe Aa 6rAe OnpeAeJ'reHa calro uafi-o6uo r.r-,rr,r KocBeHo,
pa3xoAlrTe ce npl{3HaBar Ha 6asara Ha nporleAypH 3a cHcTeMaTHqHo H pauHoHanHo pa3rIpeAeJ]eHHe.

Pa:xor ce rIpH3HaBa Hega6asuo B orqera 3a AoxoAHTe, Koraro pa3xoAbr He cb3AaBa 6r,Aeuta
HKoHoMHqecKa H3foAa H;IH Kofaro u Ao crerleHTa, Ao roxro 6s4eurara HKoHoMHqecKa H3roAa He
orfoBap, Ha H3HCKBaHVflTa t41fi4 [peCTaHe Ia OTrOBap' Ha H3ZCKBaHT4flTA 3a [pH3HaBaHe Ha aKTHB B

6ata:g,ca.

Pa:xo4nre ce orquTar Ha rrpaHunrra Ha reKyrlo Har{HcJrrBaHe. OueHqsar ce no
clpaBeAJrHBara crofiuocr Ha rlnareHoro H!.rH flpeAcroquo 3a flnaulaHe.

3.17 llpuxogu

flpaxo4 e 6pyT en floroK or HKoHoMlrqecKH nor'r3u rrpe3 rrepHoAa, cr,3AaAeH B xoAa Ha
o6tt'IafiHara Aefiuocr Ha npeAflpHsrnero, Koraro re3H rrororl]r BoArr Ao yBenuqaBaHe Ha co6crBeHu,
KanHTZL.I, pa3nHrIHH OT yBenHqeHl1.flTa, cBTp3aH14 c BHOCKHTe Ha aKIIuOHepHTe

flpe4nplanrlrero ort{Hra reKyuro rlpHxoAnre or o6H.rafiHara AefiHocr rro BHAoBe 4eilnocru.
flpuxognre ce oueHrBar no c[paBeAruBara crofiHocr Ha flonyqeHoro HJrH rroAnexauloro 3a

noryqaBaHe rrnauaHe HnH B1,3HafpaxAeHue.
flpu:uarauero Ha rIpHxoAHTe ce H3Br,prrrBa rrpH c[a3BaHe Ha [puerara cr{eroBoAHa noJrHTr{Ka

3a cJIeAHHTe Br4AOBe npHXOAH:

Ilpuxo4r,r or npo4ax6araHa croKn H [poAyKrrurr ce npH3HaBa, Koraro ca6unt H3rrr,J'rHeHH

BCHTIKH CJTeABaUIH ycnOBH' :

-[peArtpnqruero e [pexBbpnHJIo Ha KyrryBaqa cbxlecrBeHu pHcKoBe H rroJr3H or co6craeHocrra Bbpxy
cToKHTe r.{ [poAyKuHqTa;
-[peInpHsTHeTO He 3aIIa3Ba IIpOAl,,'I)KaBatI-|o yqaCTHe B ynpaBJIeH]'leTO Ha CTOKHTQ H [poAyKUHrTa,
.qoKoJlKoro ro o6HKHoseHo ce cBbp3Ba cbc co6creeuocrra, HHTo e$ercruneH KoHTpon HaA
npolaBaHHre croKH H npoAyKuHr{;
-cyMara Ha npHxoAa Moxe HaAexlso Aa 6r,Ae oueHeHa;
-BepoflTHo e uKoHoMHtIecKLITe [Or'I3H, CBl,p3aHH Ct,C CAeJIKaTa, la Ce [OnrIaT OT npeAnpHqTHeTo; H

-HarIpaBeHHTe pa3xoAn Lrtv re3v, KoHTo ule 6lAar HanpaBeHH Br,B Bpb3Ka cr,c cAeJrKara, Morar
HaAexAHo Aa 6tAar oueHeHH;

llplrxo4rr or npogax6a Ha ycJryru ce rrpn3HaBa, Koraro pe3yJrrar6T or eAHa cAenKa Moxe Aa
ce oUeHI,l HaAexAHo. flpuxo4'sr, cBbp3aH cbc cAeJrKaTa, rpx6ra Aa ce npH3HaBa B 3aBHcHMocr or
eTafla Ha 3aBT,pueHocT Ha cAenKaTa KbM Kpaq Ha oTqeTHH, [epHoA.

flprlxoglr or JIHxBLT, Bt,3HarpzuKAetlr,fl 3a rrpaBa H AHBHAeHTH, ce rrpu3HaBar, Koraro e

Bb3MOXHO [peA[pHqTLieTO Aa HMa HKOHOMHqeCKH frOJ]3H, CB',bp3aHH C],C CAeJrKaTa H CyMara Ha

rrpuxoAuTe Moxe HaAexAHo Aa 6'sAe oqeseHa.
flpuxogr.rre ce [pr.r3HaBar KaKro cJreABa:

-JruxBara ce rrpu3HaBa rlo MeroAa ua eSexrunuara JrHxBa cbrracHo MCC39;
-Bb3HarpaxreHHflTa 3a npaBa ce npH3HaBar, Ha 6asa sa cqeroBoAHH, npHHrIHrr Ha HaqHcJrflBaHe

cbrnacHo cr,Ar,pxaHHeTo Ha cT,oTBeTHoTo c[opa3yMeHHe;
-AHBHAeHTHTe Ce IIpH3HaBaT, KOTaTO Ce yCTaHOBH rrpaBOTO Ha aKrIrrOHepa Ia noryqH rrnar(aHeTo;

flpnxo4tr ce rrpn3HaBa caMo Koraro HMa BeporrHocr npeAnpH{Tuero Aa flonyqlt
HKOHOMHqeCKII [OJI3 H, C B],p3aH H C1,C CAenKaTa.

14
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flpe4npuxrnero crta3Ba pa:nopel6rzre na MCC 24 npn orpeAenrHe H onoBecrrBaHe Ha
cBbp3aHHTe IrrUa.

C4elxa Mexry cBr,p3aHH nHIIa e flpexBbpnqHe Ha pecypcH, yctytv HJrH 3aAbJ]xeHH, MexAy
cBT,p3aHH rHLIa 6es 3HaqeHHe Ha roBa, plarv ce npuJrara HcKaKBa rleHa.

3.19 OuuaucoBrr pucxoBe

KpegureH pucr
Pucrctt, qe crpaHa no $nHaucoBu HHcrpyMeHH - aKTHBH Ha npeArrpurrHero HrMa Aa yc[ee

Aa v3ilJ]arv 3aAbJrxeHHero cH H xre rrpHqHHH sraHaHCOna Sary6a Ha rrpernpHqrHero.
Jlurnugeu pllcx
Pncrcttl, qe npeA[phtrHero x1e cpexrHe rpyAHocrn npn H3nbr'rHeHuero Ha 3ar1bJ,rxeHpfl,

cB'r,p3aHH c $uHaHcoev ilacuBLi.
fla:apeu pucx
Pucxtrl, qe c[paBeAlrt4Buta crofisocr nln 6r4erquTe rrapHqHu rrorouH Ha $uHaucorur

HHcrpyMeHT xle BapHpar flopaAu npoMeHH B rra3apHure ueHH. fla:apHnlr pHcK ce cr,croH or rp1,1

BHAa pHCK:

o Ba,ryteH pHcK

Pucrcl.r, qe c[paBeAtvBata crofisocr u:ru 6t4eu1HTe [apHqHH rrorouH ua $nuaucoaur
HHcrpyMeHr ue Bapnpar rropaAu rrpoMeHn s o6NaeHHure KypcoBe.

o JIuxBeH plrcK
Pucxtt, qe c[paBeAJIHBara crofiHocr alu 6rIeuIHTe [apHr]HH rroroqa ua $aHaucoa

HHcrpyMeHT rrle BapHpaT nopaAH rrpoMeHH B na3apHHre JTHXBeHH npoueHTH.
. Ipyr ueHoBH pHcK

Pucrctt, qe c[paBeA,'IHBara croiluocr uln 6tAeruHTe napHr{HH flororln ua $nHauconar
HHcrpyMeHT xle BapHpar nopaAu rrpoMeHu B [a3apHure ueHu (pa:,ruuuu or re3a, Bb3HHKBaulH or
,'lHxBeH pHcK HnH BaIlreH pucx), He3aBucHMo oT ToBa Aanu Te3H rrpoMeHH ca [pHr.rHHeHu or
$axropu, cnequ$tlvun 3a orAenHur $auaHcoB HHcrpyMeHr vtJlv HeroBHfl eMHreHT, HJrH or $axropu,
BnHflexIH Bl,pxy BCHqKH nOAO6uu $r.ruaHcoau HHcrpyMeHrH, r'bpfyBaH]a Ha ila3apa.

flolararcara Ha [peAnpnrrHero 3a urlocrHo ynpaBneHne Ha pHcKoBere e cbcpeAorolreHa H

HMa 3a IreJl Aa HaMiuIH eBeHTyiLrHHre ue6,raronpnrrHH e$erra Bbpxy $aHaHconufl pe3ynrar.

t5
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OTlHAHCOB OTTiE'f

KbM CTATI'IIITE HA <DIIHAHCOBIIflAOIT,JTHTITE JIHA I{H@ OPM AAIlI.fl.
OTqET

1. Orqer 3a QuHaucoBoro cr,croflHrre

1.1 I{nroru, MarrrrrHH, cbopbrxeurlq

lelru CrpaAu
Nlauruuu u

cbop'bxerrHfl
Tpaucnoprnu

cpeacrBa

Kannra,qu-
06ranexaarre lHpanil
If HHBeHTap palxoa[ O6uro

Orqersa croiiuocr

Calr,ro rmr 01.0L2017

[]ocrr,nHllr

h:.re:.[u

Ca,uo rr,rt 31.12.2017

[]ocrrnn,ru

H:"res"[u

Ca,rao rilrrr 30.06.2018

Alroprulauua

Ca.rao rsu 01.01,2017

flocmnlr,ru

H3.re:.qH

Ca"uo rru 31.12.2017

floclr,nu,ru

Ht,qer,'rlr

Ca,r,lo ruu 30.06.2018

6a,raHcosa croiiHocr xru 3 l l 2.2017

6a,raucosa croiiHocr rrlnt 30.06,20 l8

3576

3576

0

0

)

2

4

4

0

0

31262

31262

34844

0

34844

3576 0 31262

0

0

34844

-0

00

4620

886

5506

0

I

I

I

I

4621

887

0

5508

000

444

5950

441

0

5952

3576 25756

3516 25314

Onacauure rro-rope aKTHBh cJryxar 3a o6e3[e.IeH]Ie no AoroBop 3a nHBecrHuHoHeH KpeAUT

or AnHaHu EaHx BrlrapHfl AA or 26.05.201 7r., no cvnara Ha KofiTo e BrIHcaH 3iLrlof Ha rbproBcxo
npeA[pHqTHe. .{onrlHHTeJrHa HHoopMauHfl 3a ycroBHflTa rro KpeAI4ra e o[HcaHa B T.1.6.

Ktu 30.06.2018r. He ca Hanuue rrpH3HaL(H 3a o6e3ueHKa no cMHcr,JIa Ha MCC 36.

1.2 MareplraJruIr 3arlaclr

t6
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29336

28893
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Bul Ilarepuanu 30.6.2018 31.12.2017

Tecroeu coxapHu laHcrn [lapn

Pe3epsuH conapHfi naue,ru LIJapn

l9

ll
t9

ll

O6uro

1.3 Tercyuru rr,proBcxrr u Apyru B3eMaHIrfl

Bue 30.6.2018 31.12.2017

BreNraHHq no nponaxrOu

BlerraHlrg no [ps,nocraBeHH aBaHu.r

I-aparrunn u ren03uru

flpyru a:euauu.a

603

53

5

//3

t2

t4

I

2s0O6uto

Trproncxure B3eMaHHs ca o6eKT Ha o6e3[er{eHue
or 26.05.2017 . c Atualr.u EaHrc Er,rrapur A.{. .{ont',ruHreJlHa
e orHcaHa B r. 1.6.

no AoroBop 3a HHBecrHuHoHeH KpeAI4T

HHoopMauHfl 3a ycJroBuqra ilo KpeAHTa

1.4 llapuunu cpeAcrBa

llapuuuure cpeAcrBa HMar cneAHara crpyKTypa:

Bsa 30.6.2018 31.12.2017

llapuvuu cpegcrea s 6poii

lIa puv uu cpe,lcrBa B pa3n,'Ia uare"tH u clrerKH

B T.qilC.lO B,leBa

1402 960

1402 960

1402 960

1.5.1 Co6crBeH KaTIHTaJI

Co6crseHugr Kan HTaJI HMa cJIeAHara crpyKrypa:

Bua axuHH 30.06.2018 30.06.20 l7

t7

661
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1.5.2 Pe:epur

flpeunfiHIalr pe3epB, B'b3n,3atu aa (57) xHJr. JrB. B'3HHKBa B pe3ynrar or HanpaBeHH
pa3xoAH 3a raKcH' KoHcyrlraHTcKH I'l Apyrt4 ycnytv BbB Bpb3Ka c [poN{rHa Ha Br4Aa Ha aKrrHHTe orHILIHqHH ua 6egua'ruqHH H npeA!'IaraHero HM 3a rbproBhr Ha 6opcoa na3ap npe3'2012r. Crr,racsoMCC 32 Te3H pa3xoA, ca orqereHH B HaMiureHHe Ha co6crseHHrr KanHTiur.

o6rq,re pe3epB, B pa3Mep ua 1067 xut r'reBa ca SopruupaHr.r B pe3yJ'rrar or pa3npeAeneH,e
Ha neqar6arasa20l2r.,2073r.,2014r. u20l5r. r.r BK,,rror{Bar H3rrqno cyMHre:a Son4..pe3epBeH,,.

1.5.3 HarpyraHrr neqa,r6uls ary6u

H arpynauur e ne,tan6 v I zary 6u H Ma.r cJrel Hara crpyxTypa :

O[HaHcog per].rrar Croiiuocr
fieqarSa 2016r

lleqa-n5a 201 7r
203

2870

O6uro

1.6 Herexyruu QunaHcoBH rracHBH

30.6.2018 31.12.2017
YHuxpeeHr Ey,rSarrr A/{
Anuauu BaHx Br,;rrapur A! 9390 10230

O6uo

Bpoii arquu CroiiHocr Hoursa,t Epoii arcqtrr Crofisocr HolrrHa.rt
OSuxuoeetu

Euurlrpauu 26 073 000 26 073 000 I 26 073 000 26 073 000 I
O6uro: 26 073 000 26 073 000 26 073 000 26 073 000

AKuHoHep 30.06.20 l7 31.12.2016
Bpoii arcuuu Crofirrocr o/o !t:r Bpoii axquu Croiinocr oh lsutpccptsH3 y3yHoBil All 26 013 000 26 013 000 99.77% 26 0t 3 000 26 013 000 99.77%Kpaculrup Togopoo y:yrros

60 000 60 000 0.23% 60 000 60 000 0.23%
O6ruo: 26 073 000 26 073 000 100V. 26 073 000 26 073 000 1000

18
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Ktu 30.06.2018r. flpyxecrBoro H3urno rroracH 3aAbJrxeHuero cH rro AoroBop 3a KpeAHr or
18.12.2012r. rcr,u Yuuxpe4ur Eyr6anr A!.

Ha26.05.2077r. ce roAnr,rca AoroBop 3a KpeAr4r c A,lnauq EaHrc Errrapnn A!.

Ycronnsra no 3aeMa ca KaKTo cneABa:

1.7 IIacueH rro orcpoqeHH AaHbIIIT

llacHsu rto orcporreHH aarrruu BpeMelrHa aaHbK BpeMeHHa aaHr,K
pa3JHKa pal,'ruKa

30t06t2018 30/06/2018 31.12.2017 31.12.2017

Kpegurop A,ruaurt Eaun Er,"rrapur A!
loroeopeu pa3Mep Ha 3aeNra ,{o 13 500 xu:r. ,rs

EanaHcoga croiiHocr Ha 3aeMa

Holrug&reu ocrarbx rro 3aeMa

Jluxaeu npoqeHr Tpnueceveu SOFIBOR n,rrcc HaA6agxa 1.7%o, uo ne

rro-MarrKo or 1.8%

Cpox ua noracqBaHe 25.05.2024

O6e:neqeuue -3anor ua rEproBcKo npeanpHflTHe BKJrror{Baruo,

urnoro Hacroflruo u 6raeuto HMyuecrBo, Ho He caMo KaKTo

cneaBa:

-flo:eu,reu uuor YflH 11-062, 128,129, Haxoa.,ru ce

B 3eMjrHurero Ha ce,ro Paeua ropa;

-lJr,rocruoro rrpoer{THo o6opyAraHe ua

@orogo,rrauqua I-{eurpa,ra Pasua I-opa;

-Hacrosu-tH u 6r,aeulu B3eMaHur or npo.laN6a ua

eneKrpuqecrBo;

I{e,r Ha :aeva HusecruuHoHeH

Teryula uacr XIJJ'I.JI B

Herex.vura vacr - xHjt.JlB

Hlloru, nauuHtt u o6opyaraue 3460 346 3460 346

19
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Ta3H onpeAeJreHa cr,c 3axona 3a Kop[oparHBHo noroxoAHo
na l1oh. E$exrnre or rrpoMrHa Ha AaHbr{HHTe tracHBH e

flplrloxuuara AaHbqHa craBKa e
o6,raraHe, Korro za 2017r. e B pa3Mep
npH3Hara e HarpynaHu ne\at6ulzary6n.

1.8 Texyruu 3aAr,rxeHHq

Buq 30.6.2018 31.12.2017

3aar,,rNeHHq no 6auxoeH Kpe,{r.lru

'I II ACrIO3IITH

l9l6

5

1921

3anr-rxeHllq K'bM cBLpSaHH iruua B T.rrHo'Io

3anl,rNeriHq no r:locraBKu

0

0

1000

I 000

O6uro
I 000

3aft,r>(eHuq no aocraBKu Kr,M uecBlp3auu
r]penpurrH,

ApV., *-y,rrr.l.l*
J

20

7

9

O6uto
t623

1.9 fiaurvnrr 3aAbJrxeHtrfl

Bua 30.6.201 8 31.12.2017

,{aur,x arpxy ao6asesara cror"rHocr

Kopnoparnges aasr,r

,IIp) rrr :au suu

96 35

2

a,z+

4t98

1.10 3aar"'rxeHrrs KbM rrepcoHaJra

3anr,rNeuue KbM lepcoHiul

B T.rL 3aAbJ'lXeHH' IIO HeU3nOI3BaHU
oTnycKr{

3aA'uxesr.re KbM corl[a,.]Ho ocr4r]pfl BaHe

B T.q. 3aAbJ'IXeHUq nO HeH3[OJ'I3BaHu

ornycKH

20

3agr,,rxeHul no r
9390

5

30.6.2018 31.12.2017

C)6uro

Bua
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3aar,'rNeur.re xbl4 KJIIOqOB pLr(oBoneH
H€LI - Bb3HA NEHVfl

Orqer :a sceo6xnarultq AoxoA

2.1 Heruu rptrxoArr or npo4ax6u

ocHoeHa Aefiuocr Ha ApyxecrBoro e npoH3BoAcrBoro Ha ereKrp,qecKa eHepr,s r{pe3
@oroeomaHqHa ueHrpiua (oeE() ,,PaBHa ropa", c o6rua HHcrzrnHpaHa MorrlHocr or 4.99kMp
(.rerra pn xHJ,-rrIH AeBercrorHH H Ae BerAecer KHJ-IoBarn rz xa).

2,2 Pazxoilv ra 4eiiuocrra

2.2.1 Vlzto l3BaHrr cypoBrrH rr, MareprraJrrr H KoHcyMarrrBrr

E.reKrp n,recra e Hep rH,

fopuao

Pe:epeHu uacru

30.6.2018 30.6.201'1

2075 2085

21
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I{bM 30.06.2018

OIII{AI.ICOB OT'T{ET

2.2.2PazxoArr 3a BbHrrrHH ycJryru

30.6.2018 30.6.2017
Pa:xogn 3a flo&lpr,)Kxa il AHcneqepcKo ynpaBneHne

3acrpaxoexu

Meclrrs lanr,uH u raKcH

Taxca aocrr,n BEH

HHrepHer

Teryuta nongptxra

Cqeroso,lHr.r H oaxropcKu yc_rlyrH

IOpl.lluqecru yc,ryru

2't

9

t4

l5

52

l0

8

21

I

1

o

t7

15

I

7

2

t4

2.2.3 PazxoAr 3a aMopru3arlrru

Parxoau 3a aMoprH3auHu Ha rrpou3BoacrRefiu
30.6.201 8 30.6.2017

ahTIlBu B,T, rIlit,Io 444

441

443

443

443

2.2,4PazxoAH 3a 3arr,.rarn rr oc[rypoBxrr

30.6.2018 30.6.2017

SATIJIATH B.T. TIHCJIO

KillOqOB

Patxotru la ocurypoBrH a.r. rluc,ro

P**o:u ru nrarou pr n ,,at aor-
3

-)

J

3

O6uro

2.2,5 [pyru pa3xoArr

Bua Palxo'q 30.6.2018 30.6.2017

Tarcca:a [pou3BoncrBo Ha eHepnrq or BEI{
Pa:xor1 6arlaucfi paua rpy,,a

22

79 t02

20 29

Oxpaua

fu

Patxo.lu la

Pa:xo.ur :a
127

t21

67

67

127 67

Bua

O6uro
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Apyru pa:xoAu

06uto 109

2.3 (DlluaucoBrr rrpHxoAH

BUA npuxog 30.6.2018 30.6.2017

flpuxoau or rllxBlr B T.q.

trDVfI] JIilX BH

7,1)

372

O6uro 372

2.4 r{u-uualr.coBrr pa3xoAu

Bna Parxo'q 30.6.2018 30.6.2017

Parxoru 3a,qtrxBu B T,q.

no 3aer{rr or rlluaucoru npernpHflTHf,

;i[p],ru 0urraHcoen parxoalr

109

r09

t4

,(
25

18

43O6uro t23

2.5 Parxoau 3a AaHT,url

Ctr,racso AeficrBatuoro 3aKoHoAareJlcrBo [eqan6nTe ce o6J'rarar c Kop[oparuBeH AaHbK B pa3Mep
10%. PasxoAure 3a AaHIIIL{ ca SopMHpaHr4 Karo ce B3eMar B rpeABHA AeficrBrrrenHo npr43Harvre
AaHbrrHr4 pa3xoAr.r B [eqanoaTavr]l/. 3afy6aTa.

Bua parxo,t 30.6.2018 30.6.2011

Kopnoparnaeu aaHr,x

Ap!'rH

O6uro

261

261

2.6 fioxog Ha aKunq

Ocuosnusr AoxoA Ha aKuH,
floAJrexaua Ha pa3npeAeJreHHe

cpeAHonpeTeDreHHrT 6poii arcqHu Ha

e H3r{HCJIOH, KaTO 3a qLICJIHTeJ'I e

MexAy aKuuoHepHTe, a 3a

lpyxecraoro.

H3[IOJI3BaHa HeTHaTa [eqa!-I6a,
3HAMEHATCJT C H3TION3BAH

30.6.2018 31.12.2017

fleqar6a, rroarexaula rra pa3npeaensHe B JreBa

23

3073 203

131



14l I'|ITPCOJIAP BAPI IA AI{
fl P I'Ii'l ox EH I4-tI KbM lvf EXAI4H E H or,It IAH c oB or r{ET
K'bN4 30.06.201 s

3.{oxoglr

Kru 30.06.2018r.

cJreABa:

Ha y[paBJreHCKIIq IIepcoHaJ.r

HaqHcJ.reHHTe Bb3Hat-pit)KIeHnfl Ha KJ.ITOTIOBUq ynpaBneHcKH rlepcoH€IJl Ca KaKTO

30.6.2018 30.06.20 l7
3an-rarn , ap)r, nparnocporng roxo/.tg 127

3

67

3
Pa:xorrr 3a courja-[Hx ocHrypoBKtr

O6uo

5.Crae6uu crropoBe

30.06.2018r. cperqy ApyxecrBoro HsMa 3aBeAeHa crAe6un Aera.
30.06.2018.. apy*ecrBoro He e 3aBer.ro crle6uu HcKoBe.

6. Yc,roeHH 3aAr,JIxeHus H aHrax[MeHTrl

3a o6e:neqaBaHe Ha 6aHrcoe KpeAHT, orrrycHar or A,rnauq BaHx Er,rrapw A[ca yqpeneHH
cneAHHTe o6e:neqeHux:

3a,ror Ha'bproBc*o npeAlpHqr,e B ToBa qHcJIo, Ho He caMo, c,reAHHTe aKTHBr.i:

- llo:eM,'reH nnaor yIlH II-062, l2g,l2g, HaxoArru ce B 3eMJrurrlero Ha celo paena ropa,
BerHo c H3fpaAeHara Bbpxy Hero (Dorono,.rrauqHa ueHTpa!,ra c MorrIHocr 4.gg Mw;

- UqrocrHoro npoeKTHo o6opyAaaue Ha @oroso,rranqHa I-{eHrpa,ra c MoxlHocr
4.99Mw, KaKro r.t rrpHJrexauloro o6opy4eaHe;

- Hacroru-{H n 6rAeuru B3eMaHHt or npogax6a Ha eneKTpur{ecrBo or BcsKaKBH Jr6ua
Ky[yBaqH Ha eneKTpHqecKa eHepfHr;
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7. Ynpan,reHrre Ha QuHauconure pHcKoBe
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B xora ua o6lrqafiuara cv Aefiuocr ApyxecrBoro Moxe Aa 6rAe H3r'roxeHo Ha pa3n,r{Hr4
$uuaHcoru pHcKoBe, nafi-eaxHl4re, or Korzro ca: Ban),TeH pacK, KperHTeH pHcK, ueHoBr.r pacK H
JIHKBHAeH pucrc' @uuaHcoBHTe pHCKoBe reKylqo ce Ha6rrcAae ar, aHaJlt3t4par H nporHo3gpar c rlen
MhHHMH3HpaHe Ha HetaTHBHHTe BilHflHHs..

YnpaaleHuero Ha SuHaHconure pHcKoBe ce H3BbprxBa reKyqo or yrrpaBneHHero Ha
'4pyxecrBoro' cT,f.IIacHo rlonHTHKara' onpeAeneHa or VnpaaHTerHvtfl c6Ber, BKrrroqBar{a aIeKBarHH
rIpHHuHrllz H [oAxoAH ga o6uloro ynpaBneHue ua SnHaucoBH, pHcK H ynpaBneHuero Ha orAe,,rHr4Te
cneqn$uvHH pHcKoBe.

Ba,ryreu pucx

flefiuocrra Ha ApyxecrBoro
npeAHMHo B JreBa. {pyxecraoro HrMa
3a Hefo e HecbqecTBeH.

ce ocbulecrBqBa H3rrrno n pEt,rrapvfl v creJrKHTe My ca
aHraxHMeHTH B ApytH BiL.ryTpr, [opaAH KOeTO BaJr],THhqT pHCK

I{euonu pucx

lpyxecrnoro He e H3JIoxeHo Ha ueHoBH pHcK - pHcK or rrpoMsHa B ueHHTe Ha cypoB,H,re H
MarepHilJIHTe, neo6xoAHMH 3a npoa3BoAcrBoro, KaKTo ll ua rcpafiHara nporyKqrax. flpulara ce
rlBKaBa $apNreua crparelat c uen [oAAT,pxaHe Ha orrrnMiurHo HHBo Ha rrpoH3BorcrBeHure pa3xoA6.

Kpegureu pllcrc

OcuosHure $uuaHcoslz aKTHBH Ha ApyxecrBoro ca napHqHH cpelcrBa s 6aHKoen cMerKH H
T',bproBcKH B3eMaHHr.

KpegureH pHcK e ocHoBHo pucKbr, npn xofiro KJTHeHTHTe (lr gpyrure rcourpareHru) ua
ApyxecrBoro HqMa Aalrilat B cr,croflHHe Aa H3rlnarsr H3uqno Il s o6nqafiFro [perBHAeHHTe cpoKoBe
TbJIxHMHTe or ux cytuu. fIoc,reAHHTe ca [peACTaBeHH B orqera:a $lrHaHcoroio cbc.roqHge B HereH
pa3Mep' Ct6upaeuocrra h KoHIIeHTpauvflTa Ha B3eMaHHqra ce KoHTponupar reKyuo H crpr.{KTHo
cbrJracHo ycraHoBeHara KpeAHTHa rroJtHTHKa Ha rpyxecrnoro. 3a qenra exeAHeBHo ce [paBr.r
npel'rlel Ha oTKpHTHTe rlo3HIlHH no KJ'IHeHTH, cna3BaHeTo Ha AotoBOpeHHTe KpeAHTHH cpoKoBe 3a
[r'Iat(aHe, nonyqeHHTe nocTbnJIeHHr' KaKTo H ce C,'IeArT B3eMaHHrTa, KoHTo He Ca [oraceHa B cpoK.
Ta:u uH$opMaur,rfl ce H3rron3yBa 3a KoHTpojr Ha KpeAr,rr HHfl pt4cK.

KpeAurHtt.rr pHcK tlo orHoIrIeHHe Ha [aphqHH cpeAcrBa ce crrHTa 3a Hecbruecraeu, aafi rcaro
KoHTpareHTHTe ca 6aHrca crc cra6u,rHa pe[]'TarIH, [r oueHKa Ha KpeAHTHH, peftruHr, .{opH B
ycnoBaqra sa :aAr,,r6oqaBaulara ce QaHaHcoBa KpH3a.

flont,rHnreJ.rHo KpeAHTHara eKcrro3t4r\vfl s 6anrcr.r
e$ercrneuo u3rron3yBaHe Ha [apuqHHre cpeAcrBa.

ce cJreIH TeKyuIo Lt aHanu3upa c uen

Jlurceugeu pucx

Jlnxsr{AHraqr pHcK ce H3pa3qBa B HeraraBHara curyauafl ApyxecrBoro Aa He 6rAe s
c1'cro'HHe Aa [ocpeuue 6e:ycloBHo BcHr{Ku cBoH 3aAbnxeHu, cbrJracHo rexHgfl na4ex. To
rlpoBexla KoHCepBarHBHa [OJ]]lrHKa rlo y[paBneHl]e Ha JTIIKBHAHOCTTa, qpe3 Korro rrocro,HHo
rlorAt'pxa onrHMaJIeH JIaKBHAeH 3a[ac flapHr{Hr.r cpeAcrBa, go6pa cnoco6Hocr na $uuaHcupaHe Ha
crorlaHcKara ctl Aeiluocr, BK,'ltot{HTenHo qpe3 ocllryprBaHe H rroAAl,pxaHe Ha aAeKBarHH Kpe.qHTHH
pecypcu H yJIecHeHHr, rlocToqHHo KoHTpoJlHo Ha6,rrc4euae ua $arcraqecKrlTe H rrporHo3HH ilap7,rtHu
rlorouH no [epHoAH HarlpeA I'r noAAbpxaHe Ha paBHoBeCHe MexAy MarypHTerHHTe rpaHHuH Ha
aKTHBHTe V racABVTe Ha ApyxecTBoTo.

Hyxarzre or JIHKBHTHH cpercrBa ce cneAsr ga pa3il,,H. BpeMeBH rrep,oAr.r - exeAHeBHo H
exeMeceqHo, KaKTo ulr.a6asara Ha 30-AHesHH nporHo3H.
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lpyNecraoro e H3noxeHo Ha JIHXBeH pHcK or cBoHTe Ar,rrocpoqHH 3aeMH. 'le ca o6uqafino c[poMeHnHB JIHXBeH [poueHT, xofiro [ocraBq B 3aBHcHMocr or Jr[rxBeH pHcK napr4qHuTe My rrorouH.
flpyNecrnoro ynpaBnrBa cBos pHcK Ha [apvqHHre [oror-rH cflpqMo Jr]lxBeHHTe paBHHUra,Karo rlpH cruIrcqBaHe Ha AoroBopHTe 3a non3BaHe Ha 6aHrcosu KpeAHTH ce crpeM2 Aa AoroBap,

JrHxBeH rrporleHr, uz1upafixu Haft-n:ro4uare ycJroBr,rr, npeAnafaHa Ha 6aHxoe 
^r rurup.

Ynpan.ileHue Ha Karrura!,IoBlrfl prrcK

c ynpaeneuHero Ha KaTIHT,IJIa ApyxecrBoro ue,'r, Aa cr,3AaBa H noAAr,pxa Bb3MoxHocr, ranpoAbnxH ila SyHxquoHr'rpa Karo Aeilcrsauo npeA[puflTue H ila ocurypqBa cborBerHara
B]']3Bp1'UlaeMocr Ha HHBeCTHpaHHTe CpeAcrBa Ha aKuHoHepHTe, CTOI]aHCKH rroJ'r3fi Ha ApyfHTe
3aHHTepecoBaHV [tvlJa H yr.lacrHHuH B HeloBH.,I 6lt3Hec, KaKTo H Aa floAAbpxa or1TuMzt]rrHa KanHTiLJroBa
crpyKrypa, 3a Aa ce peAyuHpar pa3xolHre no Ka[HTZUra.

Pbxosorcreoro Ha ApyxecrBoro ct{HTa, qe [peAcraBeHHTe B orlrera:a SuHaHconorocbcro'HHe oueHKH Ha SIzHaHcoBhre aKTHBH u nacvBl ca Bb3MoxHo Hafi-HaAexrHH, aAeKBarHr.r H
AocroBepHH 3a IIenHTe ua QuuaHcoBara orqerHocr H ca 6rn:ro Ao rflxHara cnpaBeArgBa croiiHocr, n
3aBilCHMOCT OT TeXHHTT XapaKTep H MaTypHTeT.

8. Cr6urus cJreA Kpaq Ha orqerHrrfl rrepuoA

He ca Hacrbn,J'r, ca6urus cneA Kpa, Ha orqerHHfl rlep,oA, KoHTo ca or
3HaqeHHe 3a HMyuecrBeHoro u SraHaHcoaoro cr,crorHue Ha ApyxecrBoro.

cbtuecTBeHO
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