MHTEPCOJIAP BAPHA AJ]
IMPMIIOKEHMA K'bM MEXIMHEH GUHAHCOB OTUET
K'bM 30.06.2018

1.0BIIA HH®OPMAIMS

“Hurepconap Bapua” AJ] e akuuonepno APYKECTBO, YUPEACHO MO 3aKOHHUTe Ha Penybnuka
Bvarapus na 21.01.2010r. u e Bnucano B ThProBCKUs PErucTbp Ha ATEHLMS [10 BNHCBAHHATA HA
01.02.2010r. ¢ EMK 201031659.

Cenanuuie u azpec Ha ynpapsieHue: Codnsa 1606, paiton Kpacno ceno, yu. ,.JIsageceTu
anpun” Ne 6, an.1.

IpeamersbT Ha AeiiHOCT Ha “Hurepconap Bapna” AJl e excrinoarupate Ha boTtoBonTanuHa
efekTpoueHTpana ,,Pasua ropa” ¢ mowmoct or 4.990 meraBaTa, KakTO M BCSKa JIpyra ThpProBcKa
JEHHOCT, He3abpaHeHa OT 3aKOHUTE Ha Peny6auka bbarapus.

Kanuranwsr na npyxectsoro e B pasmep na 26 073 000 JB., pasnpenaesieH Ha 26 073 000
Opos Ge3HaNINYHY aKIMKM ¢ HOMKHaI | JieB BesKa.

»AHTepcoaap Bapna” AJl He npurexasa JIBIEPHH APYIKECTBA.

l:[py)KCCTBOTO HMa €AHOCTEIIEHHAa (bopMa Ha ynpaBJ€HME KaTO WIECHOBE Ha ChBETAa Ha
AUPCKTOPUTE Ca:

1.Kpacumup Tonopoe Yaynos — [pencenaren va Cheeta Ha JAHPEKTOPUTE
2.Mnanen Heiikos Brniues — 3amecThuk npeacenares Ha CbBeTa Ha AUPEKTOPHUTE
2.Cumeon CaBues CnaekoB — uneH Ha CheeTa Ha JHPEKTOPUTE

HpyxecTBoTo ce ympaBisBa M MpeaCTaBAABA OT Kpacumup Toaopos Viaynop —
Msnbanurenen aupektop

Hara Ha punancoBus oTyer
30.06.2018r.

ITepnoa na punancoBH OTYET — TEKYII NepHO
['onunara sanoupaia Ha 01.01.2018r. 1 3apbpiBaia Ha 30.06.2018r.

Ilepron na cpapuuTeHATA HHOPMALMS — IpeAXOAeH nepuoa
['onnnara 3anousama Ha 01.01.2017r. u 3abpmearna va 30.06.2017r.
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2. BA3A 3A U3I'OTBSIHE
A)CroTBeTcrBHE

IIpeanpusatreTo BoAH CBOETO TEKYINO CYETOBOACTBO M M3rOTBS duHaHCOBHTE CH OTYEeTH B
CLOTBETCTBHE C BCHYKM Mex/1yHapoHV CTaHAapTH 32 (MHAHCOBO OTUMTAaHE (MC®O), npuern ot
CoBeTa M0 MeK/IyHapOAHH CUETOBOAHU ctangapti (CMCC), kouTo ce cheToAT OT: MexkayHaponHu
CTaHIapTH 3a (PUHAHCOBO OTYMTAHE, MEXIYHAPOOHH CUETOBOIHU cTaHaaptTd U ot PasscHeHus,
npenocTasenn ot Komutera 3a PassicHenns Ha Mex/TyHapoHHTe CTaHapTH 3a (PMHAHCOBO OTYMTAHE
(KPMC®O) unu Guiuns [ocTosHeH KOMUTET 32 PassicHeHHsTa (TTKP), xouTO edpekTHBHO ca B cuia
3a 2015r., n kouro ca npueru ot Komucusta na Esponefickure o6noctn (Komucusra).

3a TekylaTa GMHAHCOBA TOAMHA JPYKECTBOTO € MPHENO BCHYKU HOBH W/MIIM PEBU3UPAHH
CTaHIapTH U pa3sSCHEHUA, H3najseHH oT CeBeTa N0 MexayHapoaHU CYETOBOIHH cranpaptu (CMCCQC)
H nipueTH oT KOMHCHSATA, KOHTO Ca YMECTHM 3a Herosara AeHHOCT.

B)Bba3a 3a onenka

Tosu CbI/IHaHCOB OTHET € HU3rOTBCH B CBOTBETCTBUE C MPHHLHIIA HA HUCTOpHYECKaTa
LICHa.

B)®yHkuuonana BaryTa u BaayTa Ha npeicTaBsiHe

DyHKuroHantHata Banyta Ha Murepconap Bapua e Obarapckusr nes. JlaHuute B
OTHETA W NPHJIOKEHHSTA KbM HEro ca rnpeacraBeHd B xuisad aesa (BGN,000), ocen ako He e
MI0COYEHO APYTO.

I'U3noa3BaHe HA OLlEHKH H NPELCHKH NPH ChCTABAHE HA (PUHAHCOBHTE OTYETH

Hsroresinero Ha (bl/IHaHCOB OTUET 1o Memyﬂapom{me CTaHaapTH 3a (I)I/IHaHCOBO OTYHTaHE
H3UCKBA PBKOBOACTBOTO J1a HarpaBH HSIKOH HpI/I6HI/I3HTCHHl/I CUETOBOAHHU OLICHKHU M NPEATNIOIOKEHUS,
KOHUTO pe(bneKTnpaT BbpPXY CYMHUTEC Ha AKTUBUTEC, MAaCHBUTE, [MPUXOJNUTE U DPA3XOAHTE H
ONOBCCTCHUTE YCJIOBHH AaKTUBU H TMAacUBU. Te3u l'[pPI6HH3HTe.HHH OICHKHM, HaAUUCJIEHUd U
NpeanoNoKeHUs ca OCHOBAHH Ha I/IH(jJOpMaU,HHTa, KOATO € HaJIHYHA KbM Kpas Ha OTYETHMS nepuona,
[opaau KoeTo 6T>IICLHI/ITC (baKTquCKI/I pesynratu O6uxa Moriu Ja 6’blIaT pas/IM4HU OT THX.

HpeueHKHTe KW OCHOBHHTE TMIPCANONOXKEHUS Ce pasrjiaexaaTt TeKyLlo. HpOMeHHTe B
CUHCTOBOAHUTE NPELCHKU C€ OTUUTAT B [epuoJa Ha npoMsHa U B 6'I>IIGLHI/I NnepruoaH.
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3.3HAYMMU CHETOBOJHU MMOJUTHKHA

HpeIICTaBCHI/ITC [10-10J1y CUETOBOJAHH MOTUTUKH Ca [MTPHJIOKEHH TIOCJICAOBATETHO BhB BCHYKH
NEpHOAH, BKIIKOUEHHU B TO3H OTYET.

3.1 Cneaxu B yykIecTpanna BajyTa

OunaHcoBuTe OTYETH Ha JIPYIKECTBOTO CE H3IOTBAT B GBArApCKH JeBa (n1B.) M TOBa €
OTYeTHATa BajlyTa Ha JlpyKeCcTBOTO.

Cnenkure B uyKIecTpaHHa BalyTa Ce OTYMTAT MPH MbPBOHAYATHOTO HM MpH3HABaHE B
OTHYETHATa BanyTa Ha JIpyxecTBOTO no oduimantus o6MeHeH Kype 3a IeHs Ha caesikata (o6speHus
¢ukcuar Ha bovarapcka HapoaHa Gamka). KypcoBUTE pasivkn, KOMTO 6MXA BB3HMKHAIM npy
YPEKIAHETO WIIH NMPCOLCHABAHETO HA NAPHYHH TTO3HLIMK B UYXIECTPaHHA BayTa B Kpas Ha MepHoaa
e ce oTpasgsat B OTueTa 3a BceOOXBATHUS JOXOL.

3.2 UMoTH, MALIHHY, CHOPLKEHHS H 060py/IBaHe

PbKOBOACTBOTO € Bb3MpHENno na KanuTanusvpa akTHBHM B Clydal, ue TAXHATA lleHa Ha
npuA0OMBAHE € EKBUBATEHTHA Ha, HWIM Hajgsuwaea 700 (CeAEMCTOTHH) JieBa. IIpnnoburute aktusm
MOA Taka OMNpPE/JENCHHUst CTOWHOCTEH Mpar, L€ CE M3MUCBAT KATO TEKYI pPasXxoj B MOMEHTAa Ha
NPUIOOUBAHETO UM,

HMMOTH, MALIMHK M CHOPBKEHHS Ce OLUEHSBAT ITBPBOHAYAIHO MO LEHa Ha NpUAOGHBaHE,
BK/IIOYBAllla MOKYIHATA LIEHA, KaKTO U BCUYKHM MpPEKH Pa3XOAM 3a NPHUBEKIAHETO HA aKTHBA 10
MECTONOJIOKEHHETO H B ChCTOSHHETO, HEOOXOJIMMHU 3a HETOBaTa EKCIUIoATALMA. Beeky oTaeNeH HMOT,
MallKHa, CHOPBKEHUE UM 00OpYyABaHE Ce MPU3HABA 3@ AKTHB CAMO aKO € BEPOSTHO TPEATPUATHETO
Ha nonyun B Gbclle MKOHOMHYCCKH M3IOAHM, CBBP3aHW C aKTHBA, M [EHATa Ha npuaoGuBaHe Ha
aKTHBA MOXe J1a ObJIe HA/IEXKHO OlIEHEHA.

TocnenBaioTto oueHABane Ha UMOTHTE, MALLIMHHTE H CLOPBKEHUATA CE H3BBPLLBA N0 MOJIENA
Ha WCTOpMYECKATa 1ICHA, HAMal€Ha C HATPYNAHWTE B MOCIEACTBME AMOPTH3aUMM M 3arybu OT
obe3LieHKa.

[lociensawm pasxoan, cBbp3aHH ¢ OmpeneseH aKTMB OT MMOTHTE, MAlIMHHTE U
CHOPBIKEHHSATA, C€ MPHUGABAT KbM GanaHcoBaTa CymMa Ha aKTHBA, KOTATO € BEPOSTHO MPEINpPUATHETO
fla HMMa WKOHOMHMYECKH TMOJI3H, HA/BULIABAILM IIbPBOHAYATIHO OlleHeHaTa eEKTUBHOCT Ha
CBILECTBYBALLKSA aKTHB. KanuTanusupar ce M pa3xo/iu, CBbP3aHy ¢ MOAMIHA Ha OCHOBHU KOMIIOHEHTH
W OCHOBHM PEMOHTH. baancoBata CTOHHOCT Ha MOJMEHEHHUT KOMIIOHEHT Ce OTITHCBA.

Beuukyn apyru nocneasaum pasxonu ce npusnaat B OTdeTa 3a J0OXOAMTE 3a IepHOIA, B
KOHTO ca HampaBeHH.

OcrarbuHaTta CTOHHOCT U NOJIC3HHUAT JKUBOT Ha aKTHB C¢ 1npepasriexjiar npu
[IPUKJIFOYBAHETO Ha BCAKA (bI/IHaHCOBa FOJIMHa M aKO OYaKBaHUATA CE€ paszinuvaBaT OT NpEeAUIIHHUTE
l'lpI/I6Jlld3I/ITeIIHI/I OLUCHKH, IIPOMCHUTE C€ OTYMTAT KAaTO MNPOMSHA B CUHETOBOJAHUTE HpH6HH3HTeHHI/I
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OLeHKH B choTBeTcTBHE ¢ MCC 8 CueToBOfHA MOMUTHKA, IPOMEHH B CUETOBOHHTE npUBIU3HTETHU
OLIEHKH U TPEIITKH.

AMOpPTH3aUMATa 3aM0YBA OT MOMEHTA, B KOMTO MMOTHTE, MAIIMHUTE U CbOPBXKEHHUSITA ca
HAJIMIHK B NMPEANPUATHETO, HA MACTOTO W B CbCTOSHHUETO, HEOOXOAMMM 3a eKCIUIOATALMATA UM MO
Ha4nHa NpPeABMACH OT PBLKOBOJACTBOTO. AMOPTH3aUMATAa Ha aKTMBHTE Ce NPEYCTAHOBSBABA HA 110
paHHaTa OT JIBeTEe JIaTH

-/laTaTa Ha KOSTO Ca KaCH(UUMPaHH KaTo AbPKaHH 3a npoaax6a ceriacuo MCDOS.

-jarara Ha OTIUCBAaHe Ha aKTUBHTE.

AMOPTH3aLMATA HE Ce MPEYCTAHOBABA B MEPMOIM Ha NPECTON MW U3BAXKJIAHE OT aKTUBHA
ynotpeba.

AMOpTH3aLMs Ce HAYUCIISIBA, KATO CE M3IION3BA JIHHEHHUST METON BLPXY OLICHEHHs 110J1€3¢H
JKMBOT Ha OTIE/IHHUTE IPYNH aKTUBH.

CpeaHMAT MoJIE3eH KUBOT B TOMMHM 34 OCHOBHUTE TPYTNH ALATOTPaiiHU MaTe€pHaIHH aKTHBH,
€ KaKTO ClieaBa;

I'pyna F'oannu OcTtaTtbuha
CTOHHOCT
MallliHH U ChOPBKEHUS 30 15%
O63aBex1aHe W HHBEHTAD 7 0

Cwvriacno wsmncksanusta Ha MCC 36 KbM Kpasi Ha OTYETHUS TIepHO C€ MPaBH MpeLeHKa AaIn
ChUIECTBYBAT MHAWKALIWY, Y€ CTOMHOCTTA Ha AajeH akTUB OoT MMoTuTe, MaliMHuTE M CHOPBIKEHUATA
e obesleneHa. B cayuvail Ha TaKMBa MHAMKALMK Ce M3YHCIISBA BL3CTAHOBUMATA CTOMHOCT HA aKTUBA H
ce onpepeis 3arybarta or obeslieHka.

3.3 Hemarepuajinu akTHBH

Hemarepuanture akTHBH Ha JApYKECTBOTO ce OLEHABAT NBPBOHAYATHO MO LleHa Ha
npunoGusane. [Ipu noKynka T € paBHA Ha NOKYMHATA LiEHA, YBEJIHYEHA ¢ BCUUKH HEBb3CTaHOBUMH
AaHBUM H HANPAaBEHHUTE NPEKH pPa3sXoJu BBB BPB3Ka C MNOATOTOBKA HA aKTUBA 3a EKCILIOATALMS.
[locneapaloTo oueHsBaHe Ha HEeMAaTEpPHATHATE AaKTHBU CE M3BBPIIBA 110 MOJENA HA UcTOpHUeCcKaTa
LI€Ha, HAMAJICHA C HATPYMAaHUTE B 10CIEACTBHE AMOPTH3ALMH U 3aryOu OT 00e3LeHKa.

[MocnenBainte pasxoau, KOMTo OuXa BE3HMKHAIM BB BPb3KA C HEMATCPHATHUTE aKTHBH
CJIeA MbPBOHAYAJIHOTO MPU3HABAHE, Le CE NPHU3HABAT B OTUYETA 3a JOXOJAHMTE B NEPHOJA HA TAXHOTO
BB3HWUKBAHE, OCBCH aKO MMa BEPOATHOCT T€ 1a JIOBENAT 0 yBeJIHYaBaHe HA TAXHATA IIbPBOHAYAHO
OLeHeHa e(heKTUBHOCT U KOTATO TE3H PasXOAM MOraT HajeXkIHO 1a ObJaT OLEHEHH W OTHECEHH KbM
akTHBa. B Te3u ciyyau pasxonuTe ce KanuTalM3Mpar.

AMOpTH3aLMATA C€ M3YMCIIABA, KATO CE M3MON3BA JIMHEHHMAT METOA BBPXY OlCHEHHs
II0JIE3¢H CPOK HA OTAEHHUTE aKTHBH.

M30paHnaT npar Ha CbLUECTBEHOCT 3a HEMATEPHATHUTE aKTHBH Ha JIpY)KECTBOTO € B pasmep
Ha 700 (ceneMcTOTHH) JIB.

CobraacHo msuckpanusata Ha MCC 36 kbM Kpas Ha OTYETHHA NMEPHOJ Ce NPaBH MPELCHKA
Aany  CHLIECTBYBAT MHIMKALWHM, Y€ CTOWHOCTTa HA HEMAaTEePHAIIHUTE ABJArOTPaliHM AaKTHBU €
obesueHena. B ciyuait Ha TakMBa MHAMKALIMK CE H3YUCNABA BH3CTAHOBUMATA CTOWHOCT HA aKTHBUTE M
ce onpegens zarybara ot o0e3lLeHKa.

3.4 UuBeCTHIIHOHHH HMOTH

IIp}’)KeCTBOTO HIC OTHHUTA KaTO MHBECTUUHMOHHHU UMOTH 3€MS U CI'pajiu, KOUTO ce AbPKaT 110-
CKOPO 3a MoJlydaBaHE€ Ha TNpUXOOHW OT HaeM HIH 3a yBCJIMYCHUE Ha Karndrajla WM U 3a [BETE,
OTKOJIKOTO 3a:
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- M3TI0JI3BAHE ITPH NPOU3BOACTBEHA ACHHOCT WM a/IMHHUCTPATHBHH LEJIH;

- IpoJax0a B paMKHTe Ha oOr4aiiHaTa MKOHOMUYECKa IEHHOCT.

MHBecTMUMOHHNTE MMOTH Cce TNpHU3HABAT KaTo AaKTHB BLB (DHHAHCOBUTE OTYETH Ha
Jpy>KECTBOTO CaMo NpPH YCIIOBHE, Ue ca U3ITbIHEHH CIEAHUTE IBE H3UCKBAHMUSL:

-BEPOATHO € jJa ObaaT momyuyeHH ObAelld MKOHOMMYECKH HM3FOAM OT MHBECTHIMOHHHUTE
UMOTH;

-CTOMHOCTTA Ha MHBECTULIMOHHHUTE HMOTH MOYKE HAAGK/IHO 13 Gbjie OLleHeHa.

MHBECTULIMOHHHTE MMOTH CE OLIEHABAT MLPBOHAYAIIHO 110 LIeHa Ha IPHIOOHBAHE.

Crext nMbpBOHAYANHOTO WM NpPU3HABAHE WHBECTMUHOHHHTE WMOTH, Ce OTYHTAT KAaTO Ce
M3IM0JI3Ba MO/IC/1a HA HCTOPHYECKATA LieHa, HAMAJIEHA ¢ HATPYNAHWTE B MOCJIEACTBUE AMOPTH3ALNH U
3ary0u oT obeslenKa.

CpbriacHo nsucksanusTa Ha MCC 36 kbM Kpas Ha OTHETHMS! IEPHOL ce NpaBu NpeLeHKa Jamu
CBIUCCTBYBAT WHAMKALMK, Y€ CTOWHOCTTA HA WHBECTHMLMOHHHTE HMOTH ¢ ofe3leHena. B cnyuait Ha
TaKWBA HMHAHKALMK CE H3YMC/IABAa BbH3CTAHOBUMATa CTONHOCT HA WHBECTHULMOHHHWTE HUMOTH H ce
onpejaens 3arybara ot obesleHka.

3.5 Martepuajinu 3anacu

Marepuannu 3anacu ca aKTHBH:

-IbPKaHH 32 NIpojakba B 00MUakHUs X0 Ha CTOMAHCKATa AeHHOCT /CTOKH, POAYKIHS/;

-HamMHMpalli ce B MpOLeC Ha [POM3BOJACTBO 33 TakaBa INpojak0a /He3aBbPIICHO
NIPOU3BO/ICTBO/;

-MaTCpHAIHK 3amacH, KOMTO Ce H3paxoABaT B MNPOM3BOJACTBEHHsS IPOLUEC WM MpH
[PEAOCTaBAHE Ha yCITyTr'H;/MaTepHalii, CypOBMHH/

Mareprannute 3amacu ce OLEHSBAT MO MO-HMCKATA OT CeGECTOWHOCTTA WM HeTHATa
peanusyemMa CTOWHOCT.

CebecroiiHocTTa Ha MaTCpHANIHUTE 3aracu NpeacTaBisiBa cyMaTa OT BCHYKU pasxoau no
3aKyIyBaHETO, npepa60T}<aTa, KAaKTO M ApYrHu pasxoau, HallpaBE¢HH BbB BPb3Ka C JO0CTaBAHETO UM 0
CEraliHOTO CBCTOSTHHUEC U MECTOIIO/IOXKEHHUE.

PazxozmTe IO 3aKyIlyBaHE€ Ha MaTCpHaA/IHHUTE 3aracu BKJIKOUBAT MOKYyIHaTa UueHa, BHOCHHUTE
MHTa U APYT'H HEBB3CTAaHOBHUMH AAHBLIH, TPAHCIIOPTHHTE Pa3X0/iv U Ap., KOUTO JHUPEKTHO MOTAT Jia ce
OTHECAaT KbM HpHHO6HBaHeTO Ha CTOKHMTE, MaTEPUHAITUTE H YCIIYTHTE. TBPFOBCKI/ITC OTCTBIIKH, pa6aTn
W ap. nox0OHH KOMITOHEHTH C€ npucnanat npyu onpeaessiHe Ha NMoKynHara CTOMHOCT.

3.6 ®HHAHCOBH AaKTHBH

PbroBoaCcTBOTO onpenens kiacupuKalumaTa Ha (PUHAHCOBUTE aKTMBH Ha JPYKECTBOTO KbM
Jartarta Ha MbPBOHAYAIHOTO MM MPHU3HABaHE B OTYETA 332 (JMHAHCOBOTO ChCTOSHHE.

O6nyailHO ApYKECTBOTO TNPH3HABA B OTHYETA 3a (PUHAHCOBOTO CHCTOSHHE (PHHAHCOBUTE
aKTUBM Ha JlaTaTta Ha ThPryBaHe — J1arara, Ha KOSTO TO ce e oOBbp3ano (Moejno e OKOHuaTeleH
aHTKUMCHT) Jla 3aKyNM CbOTBETHHTe (HHAHCOBH aKTMBM. BcHukM (MHAHCOBM AaKTHBH
N'bPBOHAYATHO CE OLEHABAT 10 TAXHATa CHPABEUIMBA CTOMHOCT IUIIOC MPEKUTE pasxoa Mo
TPaH3aKLMATA, ¢ M3K/IIOYEHHE HA TE3W aKTHBH, KOWUTO CE€ OTUYMTAT M0 CIIPaBe/UIMBa CTOWHOCT Mpe3
neyanbara v 3aryb6ata. GUHAHCOBM aKTHBH, OTUMTAHH [0 CNIpaBe/IMBA CTOWHOCT B meyanbara Wiy
sarybara, ca TaKMBa aKTHBH, KOMTO ca MPUAOOMTH IaBHO C lied Aa ObAaT MpPoJafeHu B GIM3KO
Obaeue. [Tocneanure ce MpU3HABAT MO CIIPAaBEUTHBA CTOHHOCT, @ IPEKUTE Pa3XOfH MO TPAH3aKIHUATA
Ce MPpHU3HABAT BeJHAra B OTYeTa 3a BCEOOXBATHHUS J10XO[.

(DUHAHCOBUTE aKTHBH C€ OTIIMCBAT OT OTYeTa 33 (PUHAHCOBOTO CHCTOAHHE Ha JPY:KECTBOTO,
KOrarto mpaBaTa 3a MoJly4aBaHe Ha ITapH4HH CPEeACTBa (MOTOLH) OT TE3M aKTHBH Ca W3TEKITH, WU ca
MPEXBBPJAEHH M JIPYKECTBOTO € TMPEXBBPJIMIO ChUIIECTBEHATa YaCT OT PUCKOBETE M IIOJ3MTE OT
COOCTBEHOCTTA BbPXY aKTHBA HA APYTO JPYKECTBO (JIMLE).
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Kpenutn n B3emanus ca HenepuBaTHBHH (DMHAHCOBM AKTHBH C (ukcupanu WM ycTaHOBUMH
TUIallaHKA, KOWUTO HE CE€ KOTMpAT Ha akTHBeH nasap. Te ce oLeHsBAT B OTYeTa 3a bHHaHCOBOTO
CBCTOAHHMC N0 TAXHATA AMOPTH3MPYEMa CTOHHOCT MpPH M3MON3BAHETO HA METOAa Ha edextuBHaTa
JIHXBa, HaManeHa ¢ HalpaseHa obesLieHKa. Te3n akTHBH Ce BKIIIOUBAT B rpynara Ha TCKYLIUTE aKTUBH,
KOTaTO MaTypuTeTBT HM € B pamKuTe Ha 12 meceua WM B e1MH OOMYAEH ONEPATHBEH LMK HA
APYKECTBOTO, & OCTAHAIMTE — KAaTO HeTeKyuln. Tasu rpyna (JMHAHCOBYM aKTHBM BKJIIOYBA: B3eMAHUS
OT KJIMCHTH 1O NPOAaXOH, APYTH B3EMAaHUs OT KOHTPAreHTH M TPEeTH MHLA, NPEAOCTABEHH 3a€MHU U
ApYTH B3CMAaHUA OT CBBLP3aHH JIMLA, NAPHUYHH CPEICTBA U NAPHYHU CKBUBAIEHTH. JINXBEHUAT 10XON
MO KPEIMTUTE U B3EMaHMATa OT KIIMEHTH Ce Tpu3HaBa Ha 6aza eeKTHBHA JIMXBA, OCBEH npu
KPATKOCPOUHNTE B3EMAHUA OT KJIMEHTH C MATyPHTET B PAMKHTE Ha 06MYaHHHTE KPEIMTHH YCIOBHS.

3.7 Jaubuu 3a BB3CTAHOBSIBaHe

HaubuuTe 3a BL3CTAHOBABAHE HE NPOUITHYAT OT JIOTOBOPHM B3aMMOOTHOIIEHHS, HE ce
KJIacM(bULKMpaT B KaTeropuute (GUHAHCOBH aKTUBK. Te BKIIOUBAT:

-CymHTe Ha BB3CTAHOBHMHTE JaHBLM BBPXY [OXO/@ BbB Bpb3ka ¢ obaaracmara
nevanta/aaHbyHaTa 3aryba 3a IEpHOaA M TLIATEHM CYMH 3a TEKYL M NPEIXOJEH NEPUO NpeBUIla-
BALUK Ib/UKUMHTE CYMH.

-CyMHTe Ha NaHbueH KPEAMTH 3a Bb3CTAHOBSIBAHE M NpUXBALIAHE e/ Kpas Ha OTYETHHS
MEPHOL M TIATCHH CyMH 3a TCKYIL M MPEJIXOICH MEPHO/ MPEBUILIABAIIH ILIDKMMHTE CYMU 3a JpyrHu
JaHbLH.

Tekymure naHbUHM AKTHBH 33 TEKyLMA M TIPEAXOAHN IEPHOAM CE OLEHABAT 110 cyMara, Kos-
TO € O4aKBa J1a ObJie Bb3CTAHOBEHA OT JAHBYHUTE OPTaHH NPH IIPHIAraHe Ha JAHbYHU CTABKH U na-
HBYHU 3aKOHH, ICHCTBALIM WM OYAKBAHM JIa BJIS3AT B CHJIA KbM Kpasi Ha OTYETHUS nepuo.

3.8 ITapnuuu cpexcraa

[Mapuunure cpeacTBa  BKIIOUBAT NApUYHM CpeacTBa B Gpoil M Oe3cpoyHH eno3uTH
CBOTBETHO B JI€Ba H BbB BalyTa.

ITapnunuTe eKBUBATEHTH Ca KPATKOCPOYHH, BUCOKOTHKBUIHH MHBECTHIMH, KOHTO Ca JECHO

O6p"bL[I3.eMI/I B KOHKPCTHH NApUYHU CYMH U CbABPIKAT HE3HAYUTEIICH PHCK OT INPOMsIHa B CTOMHOCTTA
HM.

3.9 CoGeTBen kanuTag

CoOCTBEHUAT KanMUTaN Ha NIPEANPUATUCTO CE CHCTOM OT:

- OCHOBEH KalluTaJl BKJTFOUBALLL:
- Pernctpupan kanuran — npejcraBeH MO HOMHHAJIHAa CTOHHOCT CHIVIACHO cbaeOHO pelllenne 3a

perucrpaums;
-HeBHeceH kanuTan — npeacTapisBa HEBHECEHATA YACT OT OCHOBHMS KAMUTA 10 HOMUHANCH pasmep;
-M3kynenn cobGCTBeHHM aKUMM - TPEACTABEHM [0 CTOMHOCTTA HA IUIATEHOTO 3a obpaTHOTO
npugobuBaHe;

AKO NPEANPUATHETO NPUIOGHE OBTOPHO CBOW MHCTPYMEHTH Ha COGCTBEHHS KarnuTai, Te3u
MHCTPYMEHTH (M3KYNEeHH COOCTBEHH aKilMM) ce NPUCTaiaT OT cobcTrenMs Kanutan, He ce NpU3HaRa
HHTO neuanda, HUTO 3aryba OT MOKyMNKaTa, NpoAax6aTa, eMUTHPAHeTO WM OGE3CHJIBAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHS KanWTal Ha MpeanpusTHeTo. TakuBa OBPATHO H3KYIEHM aKUMHM MOTAT
Aa 6BAaT NpUOOHUTH M ABPKAHK OT MPEANPHITHETO MIM OT APYTH 4neHOBE Ha KOHCO/TMAMpaHaTa
rpyna. [l1aTeHOTO WIIK MOYHEHOTO Bh3HATPAXK/IEHHE CE TIPU3HABA IUPEKTHO B COBGCTBEHHS KANHTAJ.
[Ipu u3naBaneTo MM NPUIOOHBAHETO HA CBOM MHCTPYMEHTH Ha COOGCTBEHUS KANNTA IPEANPUSTHETO
NpaBW pasiv4HU pasxoad. Te3u pasxomu o6MuaiiHO BKJIIOYBAT PErHCTpallMs M JAPYTH 3aKOHOBH
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TAKCH, M3MNATEHH CYMH HA NPABHH, CUCTOBOAHH M JpPYrH NpPO(ECHOHATHH KOHCYITaHTH M Ip.
nonoGuu. Tpu KanuTanoBa clieka pa3XoAnTe Mo CAeNKaTa ¢€ OTYUTAT CUCTOBOJAHO KaTO HAMAJICHHE
Ha COBCTBEHMs KanmMTaa (HETHO OT BCHMYKM CBLP3aHW npedepeHurH 3a JaHbK BBPXY J0XOAHTE) 10
CTENEeHTa, B KOATO €4 JOMBJIHUTENHH Pa3Xo/H, NPSKO CEBbP3aHH ¢ KalMTajloBa CjlejiKa, KOWTO B
NpoTHBEH cayvail Guxa 6unu u3bernatu. Pasxoaute no KanuTasoBa ¢le/lka, KOATO € U30CTaBeHa, Ce
MPU3HABAT KaTo pa3xoll.

- PezepBu BrIIOUBALIM:
-Pesepr oT nocsesBaiy LeHKH — GOPMUpPaH MO M3UCKBAHMATA 3a OTuMTaHe ycTaHoBeHn B MCDO u
puJiaraHata c4eTOBO/1HA MOJIUTHKA,
-ITpemuiinu pesepBH - 0Gpa3yBaHH OT EMUTHPaHE HAa COOCTBEHH KANMTAIIOBY MHCTPYMEHTH.
-O6um pesepBd — oOpasyBaHW OT pasnpejielieHHe Ha redanba CbITIaCHO HM3UCKBaHMATAa Ha
THproekus 3aK0H Ha PBbarapus 1 yupeauTesnus akT Ha NPEANpUITHETO.
-Jlpyru pesepsu — 00pa3yBaHH MO pellieHHe Ha COOCTBEHULIMTE Ha KaruTana

-OUHAHCOB pe3y/ITaT BKJIIOUBALIL
-Hepasnpenesena kbM Kpas Ha OTYSTHHS NEPHOJL HATPYyTIaHa nevasnda OT NPEAXOIHH NEePHOIH.
-Henokpura KbM Kpas Ha OTYSTHHSI IePHOJL HaTpyNaHa 3aryfa OT NPEeAXOIHH IIEPHOMH.
-ITeuan6a/zaryba ot nepuoaa.

3.10 ®unaHCcOBH NACHUBH — HETEKYLIH H TEKYIIH

dUHAHCOR MAacHUB € BCEKH IacHB, KOWTO MNpe/CTaBiaBa [JOTOBOPHO 3alb/DKEHHE 1a Ce
MPeJOCTABIT MAPUYHKM CPEJCTBA WIH Jpyr (pMHAHCOB aKTHB Ha JpYro MpEANpusTHe WM Aa ce
pa3MeHAT GMHAHCOBH aKTMBH MM (MHAHCOBM NACHBK C APYrO NPEANPUATHE NP yCJIOBUS, KOUTO ca
MOTEHIMANTHO HeGIaronpuaTHy 3a npeanpustHeTo. ToBa Moke 1a b€ W IOTOBOP, KOHTO Lie Gbie
WIM MoOxe na ObJe ypeleH B MHCTPYMEHTH Ha COOCTBEHMS KanuTajl Ha TIPEANPUATHETO U €
HeJIePUBATHB, 32 KOMTO NPEANPUATHETO € WIK MOXe Jia Objie 3aXb/DKCHO J1a MPEJOCTaBH NPOMCHIINB
6poit HHCTPYMEHTH Ha COOCTBEHHS CH KAlIWTA/l MM JIEPUBATHB, KOHTO Lie Obae wiM MOXe 1a Obae
ypeleH upe3 pasMsiHa Ha (UKCHpaHa cyMma NapU4HU CPEACTBA WM ApYr (hMHAHCOB AaKTHB 3a
dukcupan Gpod MHCTPYMEHTH Ha COOCTBEHHs KallMTajJl Ha NPEANpHATHETO. 3a Tasu Wen
MHCTPYMEHTHTE Ha COOCTBEHHS KanMTal Ha MPEANpPHATHETO HE BKIIKOUBAT BH3BPBHLIACMH (uHaHCOBH
MHCTPYMEHTH, KIaCHQUUMPaHH KAaTO MHCTPYMEHTH Ha COGCTBEHMS KanuTaj, KOWTO Hajmarar Ha
MPEeANPUATHETO 3a/IbJDKEHHETO Jla MPEe0CTaBU Ha Jipyra CTpaHa MPONOPUHOHAIEH A5l OT HETHUTE
aKTHBH Ha NPENPUATHETO CaMO TIPH JIMKBUIALMS, HITH MHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 Obaelo
[0J1y4aBaHe WM MPeOCTaBsIHE HA MHCTPYMEHTH Ha COOCTBEHHS KaluTan Ha MPEATPHATHETO.

MdUHAHCOBUTE HHCTPYMCHTH-TTACHBH C€ KnacmbnunpaT B CJIEAHUTE KATCrOpHUH:
-OuHaHCcOBU MACHUBY, OTYUTAHH MO CIIpaBeA/IHBa CTOMHOCT B nevanbaTa WiH 3ary6aTa:
- Knacmbnunpaﬁu KaTO AbPKaHW 3a TbPryBaHC- MpH I[I'bPBOHAYA/IHOTO MM TIPH3HABAHC ce ornpencis
OT TIPCATNPUATHCTO 34 OTUHMTaHE MO CrpaBeinBa CTOMHOCT B neuanbara Uin 3ary6aTa
-OUHAHCOBH NTaCHUBH, OTYUTAHH 10 AMOPTU3HUPAHA CTOMHOCT.
DuHaHCOBHU TIACHBHU Ce rpyU3HaBaT B OT4YETa 3a (blleaHCOBOTO CBCTOAHHUE, KOraTo MNpeAnpUusaTHETO
CTaHE CTpaHa 1o AOrOBOPHHUTC YCJIOBUS HA HHCTPYMCHTA.

an/I IbPBOHAYATTHOTO NpU3HABAHE (bI/IHaHCOBHTe MacHBH C€ OTYUTAT MO CIpaBeAinBaTa UM
CTOﬁHOCT, nIoc B cnyqaﬁ Ha (bldHaHCOBI/I MMachBH, KOUTO HE C€ OTYHTAT IO CripaBeAIMBa CTOMHOCT B
neuajnbara uau 3ary6aTa, pasxonure 1no CACJIKara, KOHUTO C€ OTHACAT IPSAKO KbM HpHﬂO6HBaH€TO HJIn
U3J1aBaHETO Ha Q)HHaHCOBl/lﬂ nmacusB.

[locnenpaliia OLEHKA Ha (bI/lHaHCOBI/I NNaCHUBH!

-TTo cnipaBeanMBa CTOHHOCT B mevandara U 3arybara
-Tlo aMOpTH3HpaHa CTOMHOCT C U3MON3BAHETO Ha METO/A Ha e)EeKTHBHMS JINXBEH MPOLCHT
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[IpeanpusTreTo otnucea GUHAHCOB NackB (KM YacT OT (PMHAHCOBMSA MACHB) , KOTATO TOM e
TOTAaCeH - T.€. KOTATO 3a[b/KCHHETO, ONIPEIENIEHO B IOFOBOPA, € OTHA[HAIIO, aHYJTHPAHO WIIH CPOKBT
MY € HM3TEKbIl.

Ilpu ornuceaHe Ha hUHAHCOB MacHB pa3iMKaTa MEXTy GanaHcoBaTa CTOMHOCT Ha (PMHAHCOB
nacus (WM Ha 4acT OT (PMHAHCOB NAaCHB), KOWTO € MPEKPATEeH WM TIPEXBLPJEH HA TpeTa CTpaHa, |
MJaTEHOTO Bb3HATPAKIACHHE, BKITIOUUTENHO TIPEXBBPICHUTE U MOETH HEMAapHYHU aKTUBH M MACHBH,
Ce NPU3HaBa B OTYETa 3a J0XOHTE.

Kpeanrure v Thpropekure 3aabkeHus ca QUHAHCOBH NACHBU Bb3HUKHAIHM OT AMPEKTHO
Mojly4aBaBe Ha CTOKH, YCIIYIH, NAPH MM MapHYHH eKBUBAJICHTH OT KPEIAHTOPH.

Cnen mbpBOHAYATHOTO MPHU3HABAHE KPEAMTUTE W THPrOBCKHUTE 3a1bDKEHHATA, KOUTO ca (e3
(HUKCHpaH Najex Cce OTYNTAT MO OLEHEHATA NPH NPUAOOMBAHETO UM CTOHHOCT.

Kpeauture v 3aabmkeHuaTa, KoMTo ca ¢ GUKCHpaH Najie) ce OTUMTAT M0 aMOPTHU3HpaHaTa
UM CTOHHOCT.

3.11 IlanbYHH 3a0bJIKEHHS

TeKyumTe AaHBYHH 3aJbJDKCHHA Ha MNPEANpUATHETO HE NpOU3THYAT OT AOTOBOPHHU
B3aUMOOTHOLICHHUA U HE CE K.nacmbuunpaT KaTto (bl/lHaHCOBH nacuBH. Te BKJIIOUBAT:
- TeKyHLHSIT AaHBK BbLPXY O0XOJa 3a TEKYLUHA U NPEAXOAHH NEPUOAM CC€ IpU3HABa KaTo NAacuB J0
CTCIICHTA, 10 KOATO HE € IIaTEH.
- Tekymu 3abJDKCHUA 38 JaHBUU CHIVIACHO APYTH JAHBYHU 3aKOHH.

Texymme AaHBYHH NMACHBHU 3a TEKYLIUA U NMPEAXOJHHU MECPHOJH C€ OLEHSBAT 110 CcyMara, Kos-
TO C€ OYaKBa aa 6’b£[e niar¢Ha Ha AaHBbYHHUTE OpPraHu Npu rpujaraHe Ha JaHbYHU CTaBKU U JaHBbYHH
3aKOHH, HeﬁCTBaH.lH KbM Kpasd Ha OTYETHUS TICPHUO.

3.12 3apbikeHHsi KbM HEPCOHAIA H MPOBH3HH 32 {BJTOCPOYHH JIOXOH HA MEPCOHAIa

3axb/KEHUATa KbM M€PCOHaNa BKJIIOYBAT 3a/IbJUKCHHS Ha MPEANPUATHETO MO MOBOJ Ha
MUHAJ TPY/ [10JI03KEH OT HACTUS [EPCOHAN H CbOTBETHUTE OCUTYPHUTETHUA BHOCKH, KOHTO C€ U3UCKBAT
oT 3akoHoAaTencTtBoTo. CbrnacHo wusHckBaHusTta Ha MCC 19 ce BKIIOYBAT M HAYMCIEHUTE
KPaTKOCPOYHH JOXOAM  Ha TEepCoHajla C IIPOM3XO[A HEMON3BaHUM OTMYCKM Ha MepcoHama |
HauucrieHuTe Ha 6asa Ha AeHcTBalMTE CTABKM 3a OCHIYpPSBAHE, OCHUTYPHTEIHH BHOCKH BBPXY TE3M
JIOXOJIH.

3.13 [IpoBuzun

IlpoBu3nHTE ca 3aaBJDKEHUS ¢ HEOTIpeieneHa CPOYHOCT UITH CyMa.

I1poBu3MH ce MpU3HaBaT MO IOBOJl HA KOHCTPYKTHBHH U MPABHH 38/Ib/DKEHHS Bb3HHKHAIH B
pe3yJ/ITaT Ha MUHA/IU CHOUTHS.

IlpaBHO 3agb/bKkeHUe € 3aJb/DKEHHE, KOeTO MpOoM3IM3a OT AOTOBOp (Copesl HEeroBure
M3PUYHHU KJIaY3H H 10 nojipazdnupaHe), 3aKOHOAATEICTBO WK JIpYro AeHCTBUE HA 3aKOHA.

KoHCTpyKTHBHO 3agb/DkeHHe € 3ajdb/DKeHHE, KOeTO Npou3jiv3a OT JeHCTBHATA Ha
NpeNNpUsITHETO, KOraTo Ha 6azara Ha yCTaHOBEHA TEHIEHLIUS Ha MPEeaXOIHa MPAKTHKA, TYOJIUKYBaHH
NOJUTUKH WM JIOCTATBYHO CHEUMPUYHO TEKYIIO TBBPACHHE TPEANPUATHETO € MoKa3alo Ha ApYyry
CTpaHH, 4e € TOTOBRO Ja NpUeMe Onpe/ielieHH OTFOBOPHOCTH U KaTO pe3yNTar NpenprUsITHETO Ch3/laBa
y APYTUTE CTPaHH ONpPEENeHO OYaKBaHe, ue e U3MBbIHU Te3H OTTOBOPHOCTH.

[TpoBu3us ce npusHaBa Toraea, KOraro:
-OPEATIPUATHCTO WMa HACTOSILIO 3adb/KeHHE (IMTPABHO MU KOHCTPYKTHBHO) KaTO PE3YJITAT OT MUHAJIM
CHLOUTHS;
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-MIMa BEPOSITHOCT 3a 110TacsBaHe Ha 3a[b/DKCHHETO a Oble HEOOXOAMM TOTOK PECYpCH, ChAbPIKALLL
MKOHOMHYECKH [OJI3H;
-MO’Ke 1a Obae HarpaBeHa HAaJCKIHA OLEHKA Ha CTOHHOCTTA HA 3abJDKEHHETO;

AKO Te3M YCIIOBHS HE Ca U3ITbJIHEHH, POBU3MS HE Ce NPU3HaBA.

Tlposuzuure ce npusHaear no Hait-nobpara NpUOIM3MTENHA OlIEHKA HA PHKOBOACTBOTO HA
NPeANPUATHETO KbM Kpas Ha OTHETHHS MNEPUOJ 3a Pa3XojuTe, HEOOXOAMMH 33 YpexkIaHE Ha
HaCTOALOTO 3abIXKEHHE,

IIpusHaTuTe CymMH Ha NPOBU3MM Ce TPEPasIvIeK/aT KbM BCEKH Kpall Ha OTYETEH NEPHOM U ce
NPEU3YUCIABAT C LEJ Ce 0Tpa3H Hal-no6para Tekyla oleHKa.

3.14 OrcpovenH TaHBYHH AKTHBH H NACHBH

OtcpoyeHUTe aHBYHM aKTHUBM WM TIaCMBM CE MPHHABAT 3a BPEMEHHM Da3lHKH MEXIy
JlaHbYHATa OCHOBA HAa aKTHBUTE W MACHUBHUTE M TAXHATa OalaHCOBA CTOMHOCT KbM Kpas Ha OTYETHHs
HEePUHOA.

OtcpodeH JaHb4eH Macup ce MPU3HABA 3@ BCHYKH AbIDKHMH B ObJCIIM NEPHOAH CYMH Ha
JIaHBLIM CBbP3aHU ¢ 061araeMu BPEeMEHHH Pas/iMKH.

OTcpodeH nanbueH akTUB Ce NPU3HABA 33 BB3CTAHOBUMMTE B ObJELIM MEPMOAM CyMH Ha
MaHbLHK CBBP3AHH C NMPUCTIAJALIM CE€ BPEMEHHH Pa3/IMKH, NPEHOC HA HEU3IION3BAHH JIaHBUHH 3aryOu u
KPEIMTH 10 CTENEHTA, 0 KOSTO € BEPOSTHO Na ChLIECTBYBa obJlaraeMa neuyanta, Cpelry KosTo Ja Mo-
raT Ja ce M3Mos3Bar.

KbM Kpas Ha BCekd OTHETEH TNepHOJ MPEANPHUATHETO [PEPAsTVIEkd HENPUIHATHTE
OTCPOYECHH JIaHBYHM aKTHBH. [IpeAnpuaATHETO NpH3HABA HENpPU3HATUTE B MPEAXOAEH TEPUOL
OTCPO4€HH JJaHbYHU aKTHBH 10 CTEIEHTA, 0 KOATO Ce € MOSIBUIA BEpPOSTHOCT, Obiellara obaaraema
nevanba J1a No3BoONABA Bb3CTAHOBSIBAHETO HA OTCPOYEH JaHBUYEH AKTHB.

banancosara cTOHHOCT Ha OTCpOUEHUTEe JaHBEUHHM aKTHBH Ce MPEPasrNexaa KbM BCEKH Kpaii
Ha oT4eTeH nepuo. [Ipeanpuaruero HaMassgBa GanaHCOBaTa CTOHHOCT HA OTCPOYEHUTE JAHBYHH aK-
THBH JO CTEINEHTA, IO KOATO BEUE HE € BEPOSATHO Jla ObJie peasi3upaHa 10CTaThuHa obnaracMa nedan-
fa, KoATO Ja NO3BOJABA Ja Ce OMOJI30TBOPH MOJI3aTa OT YacT MM LieJUs OTCPOUYEH JaHbUYEH aKTHB.
Besiko TakoBa HamasieHHe ce nposBaBa oOpaTHO 10 CTEIeHTa, 0 KOATO € CTAHAIIO BEPOSTHO J1a Ce pe-
aNi3upa jocraTbuHa odlaraema nevanoa.

OTcpoueHnTe JaHbYHHM aKTHBU W MAaCHBH C€ OLEHSIBAT 110 JAHBYHHUTE CTABKH, KOMTO CE O4akK-
Ba /12 ObJAT B CHJIA 3a NEPUO/A, B KOITO aKTUBBT e pPeali3upa WITH MACUBBT CE€ ypeau/NoracH Bb3 0c-
HOBA Ha JaHBYHUTE CTABKM (M JaHBYHH 3aKOHH), JEHCTBAIM WIIM OYAKBAHW Ja BAA3aT B CHJIa KbM
Kpasi Ha OTHETHUS NIEPHO/L.

OTcpoueHHTe 1aHblM ce MPU3HABAT KATO MPUXOA WM pasXxojl U CE€ BKIOYBAT B nevantaTa
MM 3arybata 3a mepvoja, OCBEH [0 CTENeHTa, 10 KOSTO /IaHBbKBT BL3HMKBA OT ONEPALMs HIH Ch-
OMTHE, KOETO € NPHU3HATO TPEe3 ChUMA TN pa3iinyeH NepPUOJ AUPEKTHO B COOCTBEHHS KAMUTal.

3.15 Ileyan6a uau 3ary6a 3a mepuoaa

[IpeanpuaTneTo npu3HaBa BCUYKM €JI€MEGHTH Ha NPUXOAWTE U pasxo[uTe Mpe3 INepuoaa B
neuanbara niu 3arydara, ocet ako jaaeH MCOO He U3MCKBA WK paspelaga apyro.

Hsaxon MC®DO onpesenst o6CTOATENCTBA, TPH KOUTO NMPEANPUATHETO TIPU3HABA KOHKPETHH
MO3ULIMM M3BBH Medanbara unu 3arydarta mpe3 tekyuns nepuod. Hpyru MCDO wusucksar umm
paspelnaBaT KOMIOHEHTMTE Ha JpYI BCEOOXBATeH [JOXOJ, KOMTO OTTOBapsAT Ha AeUHUIIMATA Ha
O61uTe MOJOKEHHS 3a IPUXO/IH H pasXxodH, la ObAaT U3KJIIOUEHH OT Nevanbara uiu 3arydara.

3.16 Pazxoan
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[IpennpusaTHeTo OTHUMTA TEKYIIO Pa3sXOAWTe 3a AeHHOCTTa MO MKOHOMMYECKH €JIEMEHTH M
C/ie]l ToBa OTHACA N0 (PYHKUMOHAIHO MpeaHa3HaueHHe ¢ Liell OPMUpaHe pazMepa Ha PasXOIUTe 110
HarpaBiaeHUs ¥ AEHHOCTH.

Pasxomu ce npusHapar, KOrato Bb3HWKHE HaMalleHHE Ha ObJELIHTE HKOHOMUYECKH M3rOjH,
CBbP3aHM C HaMale€HWE HA AKTHUB WM YBEJMUYCHHE HA IaCHB, KOETO MOXKE /a ObAe OLEHEHO
HAJEXKIHO.

[lpu3HaBaHeTo Ha Pa3XOAHTE 3a TCKYLIHS IEPHO CE H3BBPLIBA TOraBa, KOraTo ce HauHC/ABaT
CBOTBETCTBALLHTE UM MIPHUXO/IH.

Koraro HKOHOMHYECKHTE M3roJiM ce OuaKBa Aa BBE3HMKHAT MPE3 HAKOJKO OTYETHH NEPHOMa U
Bpb3KaTa Ha Pa3sXOAWTE C MPUXOJMTE MOXKE Aa Obae onpeaeseHa caMo Hai-00IIO WM KOCBEHO,
pasxoauTe ce npusHaBaT Ha 0a3aTa Ha MPOLELYPH 32 CHCTEMAaTHYHO H PALIMOHAITHO pasnpeseieHHe.

Pasxoj( ce npusHaBa He3a0aBHO B OTuYeTa 32 JOXOAMTE, KOraTo pa3XoabT He ch3aaBa Objela
WKOHOMHMYECKA U3rofia WiM KOraTo M 0 CTeleHTa, A0 KOATO ObAeliaTa HKOHOMMYECKa H3roga He
OTroBaps Ha U3HCKBaHWATA MJIM NPECTaHe Jla OTroBaps Ha M3HCKBAHWATA 3a NPHU3HABAHE HA aKTUB B
Hananca.

Pasxoadre ce oTuyMTaT Ha MNpHUHIIMNA HA TEKYIMO HadMciasBaHe. OLEHABAT ce M0
CMIpaBeAIMBATA CTOMHOCT Ha IUIATEHOTO WM MPEACTOSAIIO 3a TUIallaHe.

3.17 llpuxoan

[Tpuxon € OpyTeH MOTOK OT MKOHOMMYECKH MOJI3M Tpe3 IIepHOAa, Ch3JajeH B Xoja Ha
oOuvaiinata 1eHHOCT Ha NPEANPUATHETO, KOTaTo TE3W MOTOLM BOAAT JIO YBENMYaBaHe Ha COOCTBEHHUs
Karuras, pa3M4Hu OT YBEJTUUCHHATA, CBBP3aHH C BHOCKHUTE HAa aKLIHOHEPHTE

[IpeanpusTHeTO OTYMTA TEKYLIO NPUXOJNTE OT oOHUaiHATA JIEHHOCT 10 BU0BE ACHHOCTH.

[IpuxoanTe ce OLEHSBAT 10 CHOpaBeyIMBATa CTOMHOCT Ha MOJNYYEHOTO MIIM MOMIEKAIOTO 32
Nony4aBaHe IlallaHe Wi Bb3HarpaxkacHue,

[IpH3naBaneTO Ha NPUXOANTE CE U3BBPIIBA [IPH CMIA3BAHE HA NPUETATA CHETOBO/IHA MONUTHKA
3a CJI/IHUTE BUJOBE NPHUXO/IH:

ITprxoabT OT npoaax6aTa Ha CTOKH U NPOJAYKLMS Ce NPU3HaBa, KOraTo ¢a GUIH W3ITbIHEHH
BCHYKH CJ1€/BalllH YCIOBUS:

-NPEANPHATHETO € IIPEXBBPIIUIIO HA KyNyBaya ChIIECTBEHH PUCKOBE M MOJI3H OT COOCTBEHOCTTA BBPXY
CTOKHTE U MPOIYKLMATA,;

-MPeANPUIATHETO HE 3anas3Ba MpPOJAb/UKABALIO YYacTHE B YMPABICHHETO HA CTOKUTE W MPOAYKLMATA,
JIOKOJIKOTO TO OOMKHOBEHO C€ CBBP3BA CbC COOCTBEHOCTTA, HHUTO €(PEKTHBEH KOHTPOA Haj
NpPOJaBaHUTE CTOKH U NMPOLYKLIHS;

-CyMaTa Ha [IpUX0/ia MOXKe HaAeX/1Ho fa ObJie OlleHeHa;

-BEPOATHO € UKOHOMHHYECKHTE TI0JI3H, CBBbP3aHH ChC CAECNKATA, Ja ¢e TIONYUAT OT NPEANPUITHETO; U
-HANpPaBEeHNUTE Pa3XOJM WJIM TE3W, KOUTO liue ObJAaT HarpaBeHH BbB BPb3Ka ChC CIEKAaTa, MOrar
HaJEeXKAHO Ja ObJaT OLEHEHH;

[TpuxoawT oT Nnpoaax6a Ha yci1yru ce pU3HaBa, KOraTo pe3ysTaThT OT €/IHa CE/Ka MOKE Na
ce OlleHH HaJexAHO. IIpuxomsbT, CBBp3aH CbC cAeTKaTa, TPAOBa Ja ce NMpPHM3HABa B 3aBHCHUMOCT OT
eTana Ha 3aBbPLIEHOCT Ha CAeIKaTa KbM Kpas Ha OTUETHHS NEPHOI.

Ilpuxonm oT nUMXBM, Bb3HArpPaXIACHWs 3a MpaBa W IAMBMJCHTH, Ce TMPH3HABAT, KOraTto €
BBb3MOXKHO NPEANPHATHETO Ja HMa HKOHOMMYECKH TON3H, CBbp3aHM CbC CAeiKaTa W cyMmara Ha
NPUXOANTE MOYKE HAJEK/IHO 1a Objie olleHeHa.

[Ipuxoaure ce npu3HaBaT KaKkTo cielBa:

-TMXBAaTa ce MpH3HaBa [0 MeTo/1a Ha eekThBHaTA JinxBa cbhriacHo MCC39;

-Bb3HArpaXJIEHUATA 3a MpaBa ce MpPU3HABAT, Ha 0a3a HAa CUCTOBOAHHWA TPHHLIMI HA HAYUCIIABAHE
CBIJIACHO CHABPAKAHHUETO HA ChOTBETHOTO CIIOPa3zyMeHHUE;

-/TABH/IEHTHUTE CE MPHU3HABaT, KOIraToO CE€ YCTAHOBH MPaBOTO HA aKUHMOHEpa Ja NOoJIy4YH IUIalaHeTo;

[IpuxoasT ce mnpu3HaBa caMO KOTaTO HMa BEPOSTHOCT MPEANPUSATHETO [a MOoJYUn
UKOHOMHYECKH I0JI3H, CBBP3aHU ChC CAEIKATA.

3.18 CBbp3aHH JIHIA H CAEJIKH MEXKIY TAX
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[Ipennpusthero cnaspa paznopenbure Ha MCC 24 npu onpeseisHe M ONOBeCTABaHE Ha
CBBP3aHMTE JIMLIA.

Chenka MeXK1y CBbP3aHH JIMUA € NPEXBLPIIAHE HA PECYPCH, YCIYTH MITH 3aTBKEHHS MEXKITY
CBBP3aHH NMLa 6e3 3HaUeHHe Ha TOBA, JajM Ce NPUIara HiKaKpa LieHa.

3.19 ®unancoBH puCKOBe

Kpennren puck

Puckst, ue cTpasa no GMHaHCOBUM MHCTPYMEHH - aKTHBM Ha NMPEANPHATHETO HAMA 13 YCriee
J1a M3IJTATH 33/Ib/DKEHHETO CH H Lie MPUUMHK (UHAHCOBA 3aryda Ha NMPEATPUSTHETO.

JInkBHAEH pHCK

PHCKBT, ue NpeanpuATHETO I cpeliHe TPYJHOCTH NPH HM3MBLIAHEHHETO HA 3abiKEHMS,
CBBP3aHU ¢ PUHAHCOBH MACHBH.

INazapen puck

Puckbr, ue cnpasennupata cToOMHOCT WM ObJellMTE MApUYHM MOTOLUM Ha (HHAHCOBMS
MHCTPYMEHT LI€ BAPHpPAT MOpaay NPOMEHH B Ma3apHMTE LEHH. [la3apHUAT PHCK Ce CBCTOM OT Tpu
BUJIa PUCK:

. BanyteH puck

Puckbr, ve cnpaseanvBata CTOHHOCT WM GbACIIMTE NAPUYHM MOTOUM Ha (UHAHCOBMS
MHCTPYMEHT Llle BapupaT Mopajyu NpOMEHN B OOMEHHHTE KypCoBe.

J JluxeeH puck

Puckbt, ue cnpaBennmpara croiHOCT WM ObielMTe [APUYHM TOTOUM HAa (DMHAHCOB
MHCTPYMEHT 1lle BapuparT Mopa/ii MPOMEHHU B NMa3apHUTE JIUXBEHU TIPOLIEHTH.

. Hpyr ueHoBu puck

Puckbt, 4e cnpaBeanupata cTOWHOCT WM GbACLIMTE NAPUYHM TOTOUM HA (DMHAHCOBHUS
MHCTPYMEHT LIIE BApUpPAT IMOPaJX NPOMEHH B [A3aPHUTE LEHHU (PasjvuHH OT TE3M, BB3HMKBAILM OT
JIMXBEH PHCK MIIM BAJLyTEH PHUCK), HE3aBUCMMO OT TOBA Jald TE3H MPOMEHM Cd MPUYMHEHH OT
dakropn, cneunuunm 3a OT/IENHHA GUHAHCOB HHCTPYMEHT MIIM HETOBHS €EMMTEHT, WJIH OT (haKTOpH,
BJIMSICIUM BbPXY BCHYKHM NOA0OHM (PMHAHCOBU MHCTPYMEHTH, THPTYBAaHU Ha Ma3apa.

[TosiTrkaTa Ha NpeaNpPUATHETO 3a LSJIOCTHO YNPABICHUE HA PUCKOBETE € ChCPEAOTOUEHA U
MMa 32 LieJ1 1a HaMaJld CBEHTYATHHTE HeOIaronpusaTHH eheKTH BbpXY (MHAHCOBHS pe3yITar.
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UHTEPCOJIAP BAPHA A/l

TPHMJIOKEHMA K'bM MEXIMHEH ®UHAHCOB OTUET

K'bM 30.06.2018

JOIBJIHUTEJIHA HHOOPMAILIUS KBM CTATHUTE HA ®PUHAHCOBHA

OTYET

1. Otuyer 32 pUHAHCOBOTO CHLCTOSIHHUE

1.1 UmoTH, MAIIHHH, CHOPbKEHHS

OtueTHAa cToifHOCT
Caaao kum 01.01.2017
TocTbnuau

H3aesnu

Caanxo kbm 31.12.2017

TocTenuan

W3nesnu

Casngo kum 30.06.2018
AmopTuiauus

Caazo kbm 01.01,.2017
[MocTbNUIH

Hsnesnu

Caa1o kem 31.12.2017

[TocTenuan
Hznesnu
Canno kpm 30.06.2018

Bamancosa croiiHocT kum 31.12.2017

bajiancosa croiinocT KkbM 30.06.2018

OnucaHuTe MO-rope akTHBH CilyKaT 3a 00e3nedeHHe Mo J0roBop 3a WHBECTULIMOHEH KPEIUT
ot Anmann bank Bwrarapus AJL ot 26.05.2017r., no cunata Ha KOHTO € BIMCAH 3a/10T HA ThPIOBCKO
npeanpusTye. JlonbaHUTeTHa MHGOPMALUs 32 YCIIOBHATA 10 KPEANTA € onucaHa B T.1.6.

KbMm 30.06.2018r. He ca HalmLe NpU3HaLK 3a obe3lieHka no cMucbia Ha MCC 36.

1.2 MaTepHajaHH 3anacu

16

Kanurann-
Mamwnunu Tpancnoprun  O63aBexknane 3HpAHH
Jemu Crpaau  ChOpPbKEHHs! CpeaAcTBa W HHBEHTAP pa3xoax 0610
3576 0 31262 4 2 0 34844
- - - - - - 0
3576 0 31262 4 2 0 34844
- - - - - - 0
- - - - - - 0
3576 0 31262 4 2 0 34844
- 0 4620 0 1 - 4621
- - 886 - - 887
- - - - - - 0
0 0 5506 1 1 0 5508
- - 444 - - - 444
- - - - - - 0
0 0 5950 1 1 0 5952
3576 0 25756 3 1 0 29336
3576 0 25314 3 1 0 28893




MHTEPCOJIAP BAPHA AJ]
HPHUJIOXEHMA KBM MEXKJIMHEH @PUHAHCOB OTYUET
K'bM 30.06.2018

Bua Matepuanau 30.6.2018 31.12.2017

TectoBu conapuu naneau lapn 19 19

Pesepsuu conapru naHenu Lapn 11 11

Q6o 30 30

1.3 Tekymn THProBcKH H APYTrH B3eMaAHHS

Buxn 30.6.2018 31.12.2017

B3emaHus 1o npoaaxou 603 223
B3eMmaHus M0 MpelIoCTABEHH aBaHCH S3 12
I"apanumnn 1 1eno3uTH 5 14
Jlpyru B3eMaHust 1
Ob6mo 661 250

ToHproBekuTe B3eMaHHUs ca 00EKT Ha 00€311€YEeHUE 10 JOTOBOP 332 HHBECTHULIMOHEH KPEeJUT
ot 26.05.2017. ¢ Anuann bauk buarapus AJl. lomsanuTenHa uHpopManys 3a yCJI0BUATA MO KPEAUTa
€ onycaHa B T.1.6.

1.4 IlapuuHu cpeacTBa

[NapuuHuTe cpeacTsa UMaT CIeHATA CTPYKTYpA:

Bun 30.6.2018 31.12.2017
IMapuuny cpeacTsa B Opoii
IMapuuHu cpeacTBa B pasnJialIATeAHH CMETKH 1402 960
B T.UUC/O B JIeBa 1402 960
Ob6mo 1402 960

1.5.1 CoGeTBen kanuTa

CoOCTBEHUSAT KanuTal UMa ciejHaTa CTPYKTypa:

] Bia akumm 30.06.2018 30.06.2017
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MHTEPCOJIAP BAPHA AJ]

HNPHIIOKEHMA K'bM MEXJIMHEH ®UHAHCOR OTYET

K'bM 30.06.2018

Bpoii akuuu Croitnocr Homunan | Bpoii akunn | Croitnoer Homunan
Obuknosenu
Emutnpanu 26 073 000 26 073 000 1 26 073 000 26 073 000 1
Obmo: 26 073 000 26 073 000 26 073 000 26 073 000
Akimonep 30.06.2017 31.12.2016
Bpoit akunu Croitnoct % dan Bpoii akuun Croitnocr % dan
HurepcepBu3 Ysynosn A/l 26 013 000 26 013 000 99.77% | 26013000 | 26 013 000 99.77%
Kpacumup Tonopos Y3ynos 60 000 60 000 0.23% 60 000 60 000 0.23%
O6o: 26 073 000 26 073 000 100% [ 26 073 000 | 26 073 000 100%

1.5.2 Pe3epsu

IlpemuiinusT peseps,

Bb3nuzall Ha (57) XWj. JB. BB3HHKBA B pE3ynTaT OT HalpaBeHH

Pa3XOJM 32 TAKCH, KOHCYATAHTCKH W JIPYTH YCIIYTH BBB BPbB3Ka C [IPOMAHA HA BHJA HA aKUUUTE OT
HaJIMYHU Ha GE3HAIMYHM WM NpeUIaraHeTo MM 3a Tbproeus Ha 6opcos masap npes 2012r. CvriacHo
MCC 32 Te3u pa3xomu ca oTHETEHH B HAMAICHHE Ha COOCTBEHHS KamuTal.

Obiuure pesepen B pasmep Ha 1067 xun. nepa ca (hOpMHMpaHH B pesynTaT OT pasnpeaeneHHe
Ha neyanbara 3a 2012r., 2013r., 2014r. u 2015r. 1 BKIIOUBAT M3LAN0 cymuTe 3a hoHA “Pesepren”.

1.5.3 Hatpynanu neuanéun/3ary6n

Hatpynanure neuan6u/zary6u umar ciennata CTPYKTYpa:

DHHAHCOB pe3yaTaT CroiiHocT
[Tewanba 2016r. 203
[eyanda 2017r. 2870
O6wmo 3073
1.6 Hetekymu ¢punancoBu nacnsu
30.6.2018 31.12.2017
Yuukpeaut BynGaiik AJl
Anuann bank Bbiarapus AJl 9390 10230
Oo6mo 9390 10230
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MHTEPCOJIAP BAPHA AJ]
MPMJIOXKEHWSA KbM MEXJIMHEH ®MHAHCOB OTUET
K'bM 30.06.2018

Kbm 30.06.2018r. [Ipy>xeCTBOTO M3USJI0 NOTacH 3aABb/DKEHUETO CH MO JIOTOBOP 32 KPETUT OT
18.12.2012r. koM YHukpeaut Bynbank AJl.
Ha 26.05.2017r. ce noanuca noroeop 3a kpeauT ¢ Anunani bank bearapust AJl.

YcnoBusaTa no 3aeMa ca KakTo CJIe/iBa;

Kpeautop Ammanu bank buarapus AJL

JloroBopeH pa3Mep Ha 3aeMa Jlo 13 500 xun. nB.

Banancopa cToiiHOCT Ha 3aema -

HoMHHaieH OCTATHK I10 3aeMa -

JInxBeH npoueHt Tpumecevyen SOFIBOR nmoc nang6aska 1.7%, HO He

no-masnko ot 1.8%

Cpok Ha roracsiBaHe 25.05.2024

O6e3neucHue -3a70r Ha THPTrOBCKO NMpENpPUSITHE BKITIOYBALLO,
LATOTO HACTOAMIO H GBACIIO MMYILECTBO, HO HE CaMO KaKTO
cneaBa:

-[Tozemnen umot YIIH 11-062, 128,129, Haxoasiu ce
B 3EMJIMILETO HA ceno Pasna ropa;

-lanoctHoTO npoekTHO 06OpyNBaHe HA
PotoBonranuna Llentpana Pasuna ["opa;

-Hacrosium 1 6bae1y B3eMaHus OT npoaaxda Ha

eﬂek'rpuqecmo;
L[en Ha 3acMa I/IHBCCTI/IU,I/IOHQH
TC]\‘}'[L[B yacT - XHJL.JIB
HeTeKyma qacT - XHJ1.JIB
1.7 IlacuBH N0 OTCPOYEHH JAHBIH
ITacHBH O OTCpO‘lCHH JAAHBUH BpemMenna AAHBK BpPEMEHHA JAAHBK
pa3/iMKka pa3jHKa

30/06/2018 30/06/2018 31.12.2017 31.12.2017

HmoTty, Mawnk 1 06opynBaHe 3460 346 3460 346

O6mo 3460 346 3460 346
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UHTEPCOJIAP BAPHA AJ]
HPUJTOKEHW S K'bM MEXIMHEH GUHAHCOB OTYET
K'bM 30.06.2018

Ilpunoxumara nanbusa craBka e Tasu onpejeneHa cbe 3aKoHa 3a KOPMOPaTHBHO NOAOXOIHO
obnarane, koato 3a 2017r. e B pasmep Ha 10%. Edekrure ot MpOMAHA HA AAHBYHUTE [MACHBH €
npusHara B Hatpynanu nevanGu/saryou.

1.8 Texymu 3apb/oKkenus

Bun 30.6.2018 31.12.2017
3aabmKeHus o GAHKOBH KPEANTH 9390 1916
3anb/wkeHUA N0 rapaHLMK | ICTIO3NTH 5 5
0o 9395 1921
3a1b.TKeHHS KbM CBbP3aHH JIHIA B T.9HCJI0 0 1000
3anbIKeHHs N0 A0CTABKH 0 1000
O6mo 0 1000
3abmKeHHS 110 I0CTABKU KbM HECBLP3aHH
NpenpUsTHs 3 7
JpyrH TekyLH 3aab/okeHHs 20 9
Oo6mo 23 16

1.9 JlanbuHu 32a0BJKEHHS

Bua 30.6.2018 31.12.2017
Jlanbk BBpXy n06aBeHaTa CTOHHOCT 96 35
KopnoparuseH navsk 2
Hpyru nansun 2 4
Oodwmo 98 41

1.10 3anb/KkeHud KbM mepcoHasa

Bun 30.6.2018 31.12.2017
3anbiKeHHe KbM nepcoHan

B T.4. 33ABJDKEHUA MO HEU3MOI3BAHH
OTNYCKH
3aAb/KEHUE KbM COLUMATHO OCUTYPSIBAHE
B T.4. 33JBJKEHUS MO HEU3IIO3BAHH
OTITYCKH
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MHTEPCOJIAP BAPHA AJ]

HMPUITOKEHM A K'bM MEXJIMHEH ®UHAHCOB OTYET

K'BM 30.06.2018

3aaboKeHue KbM KJTFOYOB pPbKOBOJCH

NEPCOHAN ~ Bb3HAPAXKACHHS 22 29
O6mo 22 29
Otyer 3a Bceob6XBaTHHS 10X01
2.1 HeTHH npHX0AH OT HpPOIAKOH
Bua npuxon 30.6.2018 30.6.2017
Ipoaax6y Ha npoayKuMs-en.eHeprus 2075 2085
O6wmo 2075 2085

OcHOBHa NEMHOCT Ha JApYRECTBOTO e NPOM3BO/ICTBOTO HA CJIEKTPHUECKA CHEpPrus upe3

®orosonrauuna ueHrpana (OsELL) ,,Pasna ropa”, ¢ ofu@a MHCTAIMpaHa MOLLHOCT OT 4.99kMp

(quHpI/l XWIAAHU NI€BETCTOTHH U JICBETAECET KHI[OBaTHHKa).

2.2 Pa3zxonmu 3a aeiiHocTTa

2.2.1 M3n0/13BaHH CypOBHHM, MATEPHAIH H KOHCYMATHBH

Bua pazxoa 30.6.2018 30.6.2017
Enexrpuyecka eneprus 4 3
opuro
Pesepsun vactu 1
O06uo 4 4
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UHTEPCOJIAP BAPHA AJ[
HPHJIOKEHWA KM MEXIMHEH GUHAHCOB OTYET
K'bM 30.06.2018

2.2.2 Pa3xoas 3a BLHIUHH YCIyrn

Buja pa3zxoa 30.6.2018 30.6.2017
Pasxoam 3a noapekka 1 AMCTEUepeKo ynpaBieHue 27 52
3acTpaxoBKu 9 10
MecTun gaubum u Takcn 14 8
Takca nocrenn BEM 15 21
HuTtepher 1
Texyma noaapwkka 1 1
CHeTOBOIHN W ONTOPCKH yeryru 7 8
IOpunnvecku yenyru 2 17
Oxpana 14 15

_Hpyru yeayru

O61o 88 133

2.2.3 Pazxoau 3a aMopTH3aNHH

Bua pazxon 30.6.2018 30.6.2017
Pasxonu 3a aMopTusaunu na nponssoacreenn
AKTHBH B.T, YHCJIO 443 444
Jbarotpaitau MaTEepHATTHH aKTURH 443 444
O6mo 443 444

2.2.4 Pa3xoau 32 3a/1aTH H OCHTYPOBKH

Buna pa3zxon 30.6.2018 30.6.2017
Pasxoau 3a 3anaartu B.T. yneto 127 67
Pa3sxoau 3a K/1104OB PBKOBOJIEH NEPCOHAT 127 67
Obmo 127 67
Pa3zxoau 3a ocuryposku B.1. Uneio 3 3
Pasxoau 3a KJI040B PbKOBO/ICH NEPCOHA 3 3
Odmo 3 3

2.2.5 Ipyru pasxoan

Bua paszxon 30.6.2018 30.6.2017
Takca 3a npou3BoacTBO Ha encprus ot BEW 79 102
Pasxox 6anancupaiua rpyna 20 29
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MHTEPCOJIAP BAPHA AJ]
HPHMJIOKEHWA K'bM MEXIWMHEH GHMHAHCOB OTYET
K'bM 30.06.2018

_ Hpyru pasxoam
O6uio 109 131

2.3 DUHAHCOBH NPHXOIH

Bua npuxoa 30.6.2018 30.6.2017
Ipuxoay oT INXBYH B T.u4. 372
JPYTH IMXBH 372
Ooweo 0 372

2.4 duHaHCOBH pa3xoaH

Bua pa3xon 30.6.2018 30.6.2017
Pa3xoau 3a JIUXBH B T.4. 109 25
110 3a¢MH OT (DMHAHCOBU NPE/INPHATHS 109 25
Apyru ¢pHHAHCOBH pa3xoau 14 18
Obmo 123 43

2.5 Pa3xoad 3a AaHbIH

ChbriacHo Ilef/'ICTBaH_lOTO 3aKOHOAAaTCIICTBO nevanbure ce obnarar ¢ KOPIIOpaTHUBEH NaHBbK B pa3mep
10%. Pasxoaute 3a nanbLy ca GopMHpaHy KaTo ce B3eMaT B MpeaBujl JEHCTBUTENHO NPH3HATHTE
JaHBYHH Pa3Xxodu B Ieqandara uiM 3arydara.

Bua pasxoa 30.6.2018 30.6.2017
Kopnopatnsex aansk 261
Jpyru
Oo6wo 0 261

2.6 Jloxoa Ha akuus

OCHOBHHAT JOXO/ Ha aKLMs € M34HCIIeH, KaTo 3a YHCIIWTE)l € M3MO03BaHa HETHaTa nevanba,
[o/JIeKallla  Ha  pasTpeiesieHHe  MexJy aKUUOHEpUTe, a 3a 3HaMeHaTel € W3MOoJI3BaH
CPEHOTIPETETIIEHUAT Opoil akunu Ha J{pyskecTBOTO.

30.6.2018 31.12.2017

[Teyanba, noanexaia Ha pasnpeaensHe B jesa 3073 203

23



MHTEPCOJIAP BAPHA AJ]
HMPHJIOXEHIMA K'bM MEXIUHEH GUHAHCOR OTYET
K'bM 30.06.2018

Cpeanonperersien 6poii akunu 26 073 000 26 073 000

O6mo 0.12 0.01

3./loxoaun Ha ynpaB/IeHCKHS nepcoHa

KoM 30.06.2018r. naumcienure BB3HArPOKACHUA HA KNIOYOBHMS YNPABIEHCKH NEPCOHAN ca KAKTO

cJie/Ba:
30.6.2018 30.06.2017
3anaTH u ApYru KPaTKOCPOUHH A0X04H 127 67
Pa3xomu 3a counantun ocuryposku 3 3
Ob6uo0 130 70

5.Ceaebuu cnopose

Kbm 30.06.2018r. cpewny ApyskecTBOTO HSMa 3aBeneHH CbaeOHM Aena.

KM 30.06.2018r. npysecTBoTO He € 3aBeso chaebHN HCKOBE.

6. Ycaosnu 3aAbJIKCHHS H AHTAKUMEHTH

3a obesneyaBane Ha GaHKOB KpeauT, otmycHaT oT Anuanu bank Bwirapus AJl ca yupeneuu
ClleIHUTE 00e3NeUeHHs:
3J10T Ha THPrOBCKO NPENPHATHE B TOBA YHCIIO, HO HE CaMo, CJIEHUTE aKTHBHU:

- Hozemnen umot YIIU 11-062, 128,129, naxoasiu ce B 3EMJTMILIETO Ha cesto ParHa ropa,
BEJIHO C M3rpaaeHara BbpXy Hero MOTOBOJITANYHA LEHTPasa ¢ MOLIHOCT 4,99 Mw;

- LsnoctHoto npoexTHo o6opyaBaHe Ha MOTOBOATAHYHA eHntpana ¢ MomHocT
4.99Mw, KaKTO ¥ NPUNSKALIOTO 06OpYABaHE;

- Hactosiiny 1 Gbaeliy Bemanus ot npoaax6a Ha eIeKTPUYECTBO OT BCIKAKBM ML
KYIyBa4d Ha €JIEKTPUUECKA EHEPrus;

7. Ynpasjenne Ha pHHAHCOBHTE PHCKOBE
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MHTEPCOJIAP BAPHA AJ]
IMPHJIOKEHM ST KbM MEXJIMHEH ®MHAHCOB OTYET
K'bM 30.06.2018

B xona Ha ofuualinata cu gefiHocT apyskecTBoTO Moke na Oble M30XKEHO HA pasIuYHK
HHAHCOBH pUCKOBe, Hal-BaXHHMTE, OT KOMTO ca: BAJIYTCH PDHUCK, KPETMTEH PUCK, LIEHOBH PUCK H
THKBUACH PUCK. DHHAHCOBUTE PHUCKOBE TEKYIIO ce Habll0/aBar, aHaJIM3UPAT M NPOTHO3MPAT ¢ 1ie
MUHHMH3UPAHE HA HETATUBHUTE BIIUSAHMS.

Ynpaenenueto Ha (DMHAHCOBHTE pPHCKOBe ce M3BBPIIBA TEKYUIO OT YMPaBICHUETO Ha
APYKECTBOTO, CHIIACHO [ONIMTUKATA, OTpEAieNiena OT YIPABHTEHNS ChBET, BKIIOYBAILA 41eKBATHH
NMPUHLAMY 1 NOAXO/H 32 OBLIOTO ynpaBieHHe Ha (PHHAHCOBHS PHCK W YHPAaBJIEHHETO HA OT/EJHHTE
CrIELM(DUYHH PUCKOBE.

Banyren puck

JetinocTTa Ha APYKECTBOTO C€ OCBIUCCTBABA M3LAJIO B Pbbarapus u chpenkure My ca
NPEAUMHO B teBa. JIpyKeCTBOTO HAMA aHIaKUMEHTH B ApYrvl BajlyTH, Iopaji¥ KOETO BATYTHUST PHCK
3@ HEro € HeCBLIECTREH.

HenoBu puck

ﬂpy)KECTBOTO HE € U3JI0KCHO Ha LUE€HOBH PHCK - PUCK OT IPOMSIHA B LICHUTE HA CYPOBHHHUTE U
MaTepHanure, HCO6XOI[HMI/I 3a NPOU3BOACTBOTO, KAaKTO M Ha KpaﬁHaTa NMpOAaYKUMA. Hpunara ce
I'bBKaBa (prMeHa CTparerus ¢ uen NoAABP)KAHE HA ONTUMAIHO HUBO Ha NPOH3BOACTBEHUTE Pa3XodH.

Kpeanren puck

OcHoBHUTE (MHAHCOBH aKTMBH HA APYKECTBOTO ca NApHYHH CPEACTBa B OAHKOBH CMETKH H
TbPrOBCKH B3EMAHHH.

Kpeanten puck e 0CHOBHO PHCKBT, TP KOHTO KIMEHTHTE (4 ApyruTe KOHTpareHTH) Ha
ApYKECTBOTO HAMA [1a ObAAT B CHCTOSHHE A U3IUIATAT M3LANIO0 H B OGHYANHO NPEBHICHUTE CPOKOBE
ABIDKUMHATE OT TAX CyMH. [locsieiHNTE ca pecTaBeHn B 0TYeTa 3a (PMHAHCOBOTO CHCTOSHHE B HETEH
pasMep. CbOMpPaEMOCTTa M KOHLIGHTpAlMSTA HA B3eMaHMSITA Ce KOHTPOJIMPAT TEKYIO W CTPHKTHO
CbITIACHO yCTAHOBEHATAa KPEAMTHA IMOJIMTHKA Ha JPYKECTBOTO. 3a LENTAa EKEAHCBHO ce npasu
MPErVICAl HA OTKPUTHMTE MO3MUMH MO KIIMEHTH, CTIA3BAHETO HA AOTOBOPEHHTE KPEAMTHH CPOKOBeE 3a
[I7Tallane, TOTyYEHHUTE MOCTBIICHHS, KAKTO M CE CNSIAT B3EMaHUATA, KOUTO HE ¢a MOraceHy B CPOK.
Tasn undopmanus ce u3nonsysa 3a KOHTpon Ha KPEJMTHHS PUCK.

Kpeanthnat puck no otHowenne Ha napuunm cpesctea ce cuura 3a HECBIIECTBEH, Thil KaTo
KOHTpareHTHTe ca OaHKH CbC CTabMIHA penyTalus W OleHKa Ha KPEAUTHHS PEHTHUHT, IOpH B
YyesoBHATa Ha 3a4b100UaBalIAaTa ce PUHAHCOBA KpH3a.

JIOUBIIHHTENHO KpeaUTHATA eKCTIO3MLIMA B GaHKH ce ciemn TEKYLIO W aHalM3upa ¢ Lej
C(EKTHBHO M3MONI3YBaHE HA MAPUUHHTE CPECTEA.

JluxkBHAEH puck

.HI/IKBI/I,Z[HI/ISIT PHUCK C€ u3paszsaBa B HeraTUBHaTa CHTyalluss APY)XECTBOTO 1a He 6”[:216 B
CbCTOSIHUE J1a TOCpeLlHe 6€3yCﬂOBHO BCHYKH CBOM 3aJbJ/DKEHUS CbIJIACHO TEXHUS nagex. To
NPOBEXKaa KOHCEPBATHBHA [OJUTHKA TIO YHpaBJIcCHHWEe Ha JIMKBHUJAHOCTTA, 4Ype3 KOATO MOCTOSHHO
noaabpIKa ONTUMAJICH JIMKBHUJICH 3arac MMapH4YHHU CPECACTBA, 1106pa CIMOCOOHOCT Ha (blleaHCI/IpaHe Ha
CTOINAHCKAaTa Cu [IeITIHOCT, BKJIFOUHUTEJIHO 4pe3 OCHUT'YPABAHE H NnogAbpPXKAHEC Ha aaeKBATHU KpE€IUTHH
PECYPCU U YIICCHCHUS, TTOCTOSIHHO KOHTPOJIHO Ha6.H}OI[€HH€ Ha (baKTI/l‘-ICCKHTe H IIPOrHO3HHU MapHYHHU
NOTOLUHX MO NEePHOAH Hamnpea U noaabp)kKaHe Ha pPaBHOBECHE MEXAY MaTYpHTCTHHUTE paHULIM Ha
AKTUBUTEC U MMACUBUTE HA APYKECTBOTO.

Hy)i(j]I/ITe OT JIMKBUJIHH CPE/CTBA Ce€ CIeAdT 3a pPa3M4HHu BPEMEBH NEPUOAH — CXKECAHEBHO U
CIKEMECECYHO, KaKTO M Ha 6azara Ha 30-IIHGBHI/I [POTHO3H.

JIuxseH puck
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MHTEPCOJIAP BAPHA AJ]
HPHJIOKEHMEA KbM MEXIIMHEH ®UHAHCOB OTYET
K'bM 30.06.2018

JIpy>KeCTBOTO € M3NI0XKEHO Ha JINXBEH PUCK OT CBOMTE ABATOCPOUHH 3aeMU. Te ca o6uyaiino ¢
TPOMEHJIUE JTHXBEH IPOLICHT, KOHTO MOCTABSA B 3aBHCHMOCT OT JINXBEH PUCK MapUYHHUTE MY TIOTOLIH.

JpyxecTBOTO ynpaBnssa cBos pHck Ha MapUYHUTE NOTOLM CNPSMO JTHXBEHHTE PaBHHLIA,
KaTo NpH CKIIOYBAHE HA JIOTOBOPHTE 3a MON3BAHE HAa GAHKOBH KPEAMTH ce CTPEMH Ja Joromaps
JTHXBEH NPOLEHT, U3OMPAiKN HaH-M3rOJHHTE YCIIOBHS, NPEATAraHi Ha GaHKOBHS nasap.

anaB.neHne Ha KallUTaJ10BHA PHCK

C ynpaBneHMeTo Ha KanuTana APYKeCTBOTO LETH /1a Ch31aBa H OABbPKA Bb3MOXKHOCTH a
NPOABIDKH  a (QYHKLHOHHPAa KaTo JieHCTBAaILo OPCANPUATUE M Ja OCHUIypSBa CbOTBETHATA
BL3BPLIIACMOCT HA MHBECTUPAHMTC CPEACTBA Ha AKLMOHEPHTE, CTONAHCKHM MOJN3M Ha JpYruTe
SAUHTCPECOBAHM JIMLIA M YHACTHHLM B HErOBUs GU3HEC, KAKTO U /Ia NOAIBPIKA ONTUMATHA KAIMTAI0BA
CTPYKTYpa, 3a J1a Ce peyLHpaT pasxoJuTe Mo KamuTaia.

P'bKOBOﬂCTBOTO Ha IPY’>KECTBOTO CUUTA, YE NpEeACTaBEHUTE B OTYETA 3a CbPIHaHCOBOTO
CBCTOSTHHEC OUEHKHU Ha (bl/lHaHCOBI/ITe AKTHBHU U NACHBH Ca Bb3MOXKHO Haﬁ-HaIIC)KI[HH, AJICKBATHHU H
AOCTOBEPHH 3a LIEJIUTE Ha (bI/IHaHCOBaTa OTYETHOCT H ca OJIH3KO A0 TAXHaTa clipaBejuBa CTOﬁHOCT, B
3aBUCHMOCT OT TEXHUST XapaKTep U MaTypHUTET.

8. CuOoMTHS ciex Kpasi HA OTHeTHHN nepuoja

He ca nacrsnumm cHOUTHS Cllel Kpass Ha OTYETHUS NEpUoJ, KOHUTO Ca OT CbIUECTBEHO
3HAY€HHE 3a UMYLLECTBEHOTO H (bl/lHaHCOBOTO CBCTOSIHUE Ha JIPYXKECTBOTO.
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