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HHTEPCOJIAP BAPHA Al
OTYET 3A ®UHAHCOBOTO CLCTOSIHUE
kbM 30.06.2018 ronuna

30.6.2018 31.12.2017
AKTHUBHU Ipunoxeune BGN '000 BGN '000
HeTtexyinn aKkTHBH
1. UmoTH, Mamnumn 1 o6opyasane 1.1 28 893 29336
- 3eMU 3576
- cepaou
- CLOPBIACEHUS 25314
- MQUIUHU U KOMIIOMbPHA MEXHUKA
- MPancHOpNIHU Cpedcmea 3
- 003agedcoane u uHgeHmap
- uMomu 8 npoyec Ha npudodusare
2. Hematepuanny akTHBH 0 0
- paBa 8vPxy coocmeeHocm
- HPOZPAMHU NPOOYKMIU
- Opveu HMA
3. Hetexyu ¢HHAHCOBU aKTHBH 1.1.2 12 960 13162
- yuacmus 6 oviyepHu npeonpUsmus
- YUACMUsA 8 ACOUUUPAHU NPEONPUAMUA
- NPedOCMageHy MyP2OBCKU 3AeMU HA CELP3AHU NPeONPUAMUS 12 960 13 162
4. AKTHBM N0 OTCPOYEHH AAHBLIN
O061m0 HeTeKYIH AKTHBH 41 853 42 498
Texkyuu akTHBU
1. Marepranau 3anacu 1.2 30 30
- mamepuai 30 30
- cmoku
2. Texyuis (hpMHAHCOBH aKTHBH 0 0
- HPeAOCMABeHU MbP2OBCKU 3AeMU HA C8LP3AHU NPeONPUSMUS
- npedocmaseny MbP2OBCKU 30EMU HA HECELP3AHU NPEORPUAMUA
- KPAMKOCPOUHU YeHHU KHUNCA
3. TeprosckH B3eMaHHs OT CBbP3AHH NPCANPUSITHS 0 0
- 83eMAHUsI O NPOOAXCOU
- NpedoCmaseHu asancu
- eapanyuu U 0eno3untu
- opyeu
2. THProBCKH B3€MaHHUs OT HECBBP3AHH NPENPUATUS 1.3 661 250
- g3emanus no npooaxcou 603 223
- npedocmaseH A8aHCH 53 12
- eapanyuu u 0enoumu 5 14
- opyeu I
5. JlaHbuM 32 Bh3CTaHOBABAHE 0 0
-IC

- Kopnopamueer OaHbK

HacrosmmsaT GUHAHCOB OTHET € OA00PEH 3a U3JaBaHe U MOANUCAH Ha 27.07.2018r. oT UMeTO HaA
UHTEPCOJIAP BAPHA Al
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HUHTEPCOJIAP BAPHA AQl
OTYET 3A BCEOBXBATHHUSA 10XO0OJA
KBbM 30.06.2018r.

Hokazatesn

Heruu npuxoau ot npoaax6u Ha:
1. Hponykums
4. lpyru

Pa3xoan 3a qeiiHocrra:

1. Pazxoau 3a MaTepuann

2. Pa3xoau 3a BHHINHH YCIIYTH
3. Pa3xomu 3a amopTH3auus

4. Pasxosu 3a 3anjiatu

5. Pa3xoau 3a OCHIypOBKH

6. Jlpyru pasxoam 3a JefiHOCTTA

Teyan6a (3ary6a) oT onepaTusna aeiinocT
DOHHAHCOBH MPHXOAH:

1. [lpuxonn OT nuxXBH

DOHHAHCOBH Pa3X0IH:

1. Pasxoau 3a TUXBU

2. Jlpyrs huHAHCOBH pa3Xoan

[Teyanba (3ary6a) oT aeiinocTTa

Pa3xon 3a 1aHbUH BLPXY nmeuanbara

- mexyuy OaHbK
- usmerenust € AOH u I1O/]

IMeuaa6a (3ary6a) 3a roqnHaTa

Q6w BceoHXBaTeH A0X04

J10X0/1H HA AKLHA B JieBa

ITpunoxkenne 30.6.2018 30.6.2017
BGN '000 BGN '000

2.1 2075 2999
2075 2085

914

2.2 (774) (782)
1G] 4

(88) (133)

(443) (444)

(127) 67)
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1301 2217

23 0 372
372

24 (123) 43)
(109) (25)

(14) (18)

1178 2546

2.5 0 (261)
(261)

1178 2285

1178 2285

2.6 0.12 0.09

HactosauuaT GUHAHCOB OTYET € 0J100pEH 3a U3J1aBaHe U MOANMCAH Ha 27.07.2018r. oT uMeTO Ha

WMHTEPCOJIAP BAPHA A/l
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HHTEPCOJIAP BAPHA AQl
OTYET 3A MTAPUYHHUTE MMOTOLN
KbM 30.06.2018r.

30.6.2018 30.6.2017
BGN '000 BGN '000

Hapuy4Hy MoTOLM OT ONepaTUBHA AeifHOCT
[MocTbMeHNs OT KJIMEHTH 2110 2125
[Inawanusa Ha nOCTaBYMLIM (156) (150)
[TnamaHus Ha IEpcOHaia | 3a COLIMATHOTO OCHTYpABaHe (117) (62)
[lnaTeHy JaHblKM (6€3 KOPNOpaTUBEH JAaHbK) (339) (617)
[InaTeH KOPNOPAaTUBEH JAHDBK (2) (38)
Jlpyrv napuiHK NOTOLH OT ONepaTHBHA IeHHOCT (5) 1382
HeTHH mapu4HU MOTOUH OT ONEPATHBHA AEHHOCT 1491 2640
TTapyu4HH NOTOLH OT HHBECTHHHMOHHA AeHHOCT
[onyueHu NUXBH 10 MPEAOCTABEHH 38E€MH 202
Jlpyru napuiH#u MOTOLM OT HHBECTHLIHOHHA JeHOCT
HerHu napuyusn NOTOUH H3N0JI3BAHH B HHBECTHHHOHHA JHHOCT 202 0
IMapuynu moToun oT GHHAHCOBA AeiiHOCT
TTOCTBILIEHHS OT eMUTHpPAHe Ha LICHHU KHIXa
[Tony4ueHun 3aeMu 14
H3nnaiabe Ha NOJY4YeHH 3aeMH (953) (2176)
[{1awanys Ha JUXBH U KOMUCHOHHH 110 3a€MHU ,AMBUAECHTH, AETIO3UTH (311) 347
Jpyry NocThIIeHUA/(I1J1aaHns) (1) 3)
HeTHH napUYHH NOTOLUH H3MO/I3BAaHH BLB GHHAHCOBA ACHHOCT (1251) (1832)
HeTHo yBesiHYeHHe HA MAPHYHWTE CPEACTBA U MAPHYHHTE €KBHBAJEHTH 442 808
[MapuuHM cpencTBa U MapH4YHKM eKBUBANCHTH Ha 1 Anyapu 960 1826

HacTosuar duHaHcoB oTUeT € 0100peH 3a W3aaBaHe U nojnucan Ha 27.07.2018r. ot umeTo Ha
HUHTEPCOJIAP BAPHA AL

YN SO i 3 H 3 1
Kpacumup Y3yHos Kamen Kamenos  KameHOb @ ua\gmbww 304
H3nbaHuTeIeH AUPEKTOP CobcTaBuren CagTeBURCTET W AKDHCAIRAELKN mﬁcY"mu““‘
CRNTEPUS Do 1OU0 wh Hawmy RCUNT N6
Ten a5 21551 B0 3 paac 1r359 D) 451 90 4

HpI/UIO)KCHI/IﬂTa Cca HepasaeHa vacT OT HaCTOALIHA q)I/IHaHCOB OTHET



HHTEPCOJIAP BAPHA A/l

OTYET 3A IPOMEHHUTE B COBCTBEHHUA KAITUTAJI
K'bM 30.06.2018

OcHoBeH O6mn Harpynaun O6mo
Ipuioxkenns neyanou / co0CTBEH
KanaTaJj pe3epBH
3aryou KanuTal
BGN'000 BGN'000 BGN'000 BGN'0
Canpno na 01.01.2017 26073 772 3240 300
UsmeHeHusi B 001uust BceoOXBaTeH A0X0[ 0 0 2285 22
1. [Neyan6a 3ary6a 3a nepuoaa 2285 22
EMHcHs Ha kanuTaj
Pasnpeaenenne Ha neyanda
Pasnpeaesienne Ha pe3epBH
JIpyru u3mMeHeHHs B COOCTBEHHS KanHTAall
Caunno Ha 30.06.2017 26073 772 5525 323
Canno Ha 01.01.2018 26073 772 3072 301
H3MeHeHHns B 0011 Hs BeeoOXBaTEH 10X0/ 0 0 1178 11
1. [Teyan6a 3ary0a 3a nepuoaa 1178 11
2. Ipyr BceoOXBaTeH NOXOA 0 0 0
- nevanbu / 3a2y6u om nocae08auju OYeHKU Ha ObeNOMPAHY AKMUGU
Pasnpenesenne Ha nevyanda 0
Pasnpenenenue Ha pe3epBH 0
Canpo Ha 30.06.2018 26073 772 4250 313
HacTtoswust GuHaHcoB oT4eT e 0/100peH 3a u3jaBate U nojnucan Ha 27.07.2018r. ot uMeto Ha
HHTEPCOJIAP BAPHA AJL.
Kpacumup Y3yHOB Kamen KameHoB Kaonones w 1apTHbuni 0L,
HM3nbaHHATEIEH JUPEKTOD CbcTaBurell ( RPN WO RTT IV LS SLEl o

I

vn lawow Koul! NEs

e maw 354 213519647

HpI/IJ'IO)KeHI/ISITa Ca Hepas/leiHa 4acT OT HaCTOAIHA (1)I/IH8.HCOB OTUYCT



UHTEPCOJIAP BAPHA AJ]
[MPHMJIOXKEHM A K'bM MEXJIMHEH ®MHAHCOB OTYUET
K'bM 30.06.2018

1.0BIIA HTHOOPMAILIUS

“Untepcoaap Bapua” AJl e akuuoHepHO IPY)KECTBO, YUpeAeHO Mo 3akonuTe Ha Pemybinka
Buarapus va 21.01.2010r. ¥ e BNMCaHO B TbProBCKHMA PErHCTbD Ha ATCHUMS MO BOMCBaHMATA Ha
01.02.2010r. ¢ EMK 201031659.

Cenanuie u aapec Ha ynpasieHue: Codus 1606, padion KpacHo ceno, yi. ,.JlBaneceru
anpun” Ne 6, an.1.

IpeamersT Ha aeiinoct Ha “Uurepcoaap Bapna” AJl e ekcrioaTupaHe Ha GOTOBOJITAMYHA
enekTpoueHTpana ,,PaBHa ropa” ¢ momHocT ot 4.990 Mmerasara, KakTo M BCsKa Jpyra Thproscka
AeHHOoCT, HezabpaHeHa OT 3akoHuTe Ha Penybivka buarapust.

KanutaabT Ha ApYKecTBOTO € B pasmep Ha 26 073 000 ns., pasmpeaened wHa 26 073 000
Opost Oe3HATUYHYM aKLIMK ¢ HOMMHAaN 1 nes Bedka.

sAnTtepcosap Bapaa” AJl He npuTexxapa AbLICPHU JPYXKECTBA.

JIpy»KECTBOTO MMa €[HOCTeNeHHa (opMa Ha YMpaBjiCHWE KaTo WICHOBE HA ChBETa Ha
JUPEKTOPUTE Ca!

1. Kpacumup Tonopos Y3ynos — Ilpencenaren Ha ChBeTa Ha AMPEKTOpUTE
2 .Mnagnen Heiiko Bbinues — 3aMecTHHK npescearen Ha ChBeTa Ha JUPEKTOPUTE
2.Cumeon Casuep CiiaBkoB — wieH Ha CbBETa HA AUPEKTOPUTE

JlpyxecTBOTO ce ynpasiasBa W npeactapissa or Kpacumup Tonopo  V3yHoB —
H3nbaHUTENIEH TUPEKTOP

Jara Ha pHHAHCOBHA OTYET
30.06.2018r.

Ilepuon na GpHHAHCOBHSA 0THET — TEKYLI EPHOR
[Conuuara 3anousama Ha 01.01.2018r. u 3apbpiusamma na 30.06.2018r.

Iepuoa HA cpaBHHTEIHATA HHPOPMALHSA — IPEIXOeH MEPHON
Tonmuara 3anousaua Ha 01.01.2017r. u 3aBbpluBaia Ha 30.06.2017r.



MHTEPCOJIAP BAPHA AJl
[TPUJIOKEHMSA K'bM MEX/IMHEH @UHAHCOB OTUET
K'bM 30.06.2018

2. BA3A 3A U3I'OTBSAHE
A)CbHoTBEeTCTBHE

[IpeANpUATHETO BOAM CBOETO TEKYIO CUETOBOACTBO M M3TOTBS (DMHAHCOBHTE CH OTHETH B
CHOTBETCTBME C BCMYKH MeXIyHapOoAHU CTaHaapTy 3a ¢uHaHcoBo oTuntane (MC®DO), npuetn ot
Coeeta o Mesxaynapoanu cuerosoann cranaapti (CMCC), kouto ce cbeToaT oT: MexayHapoaHH
CTaHJapTH 3a (UHAHCOBO OTUYMTAHE, MEKIAYHAPOJHU CUETOBOAHM CTaHAApTH ¥ OT PazsicHeHus,
nipenocTaBeHy oT Komurera 3a PassicHeHHs Ha MeX/TyHapOHHTE CTaHAapPTH 3a GUHAHCOBO OTYHTAHE
(KPMC®O) unu 6uiuns [octosHeH koMmutet 3a PazschenunsaTa (ITKP), kouto edexTrBHO ca B cuma
3a 2015r., u kouTo ca npuetu ot Komucusra Ha Esponeiickure obmnoctu (Komucusra).

3a Texywmara (MHAHCOBA TOJMHA JAPYXKECTBOTO € MPHEI0 BCHYKM HOBH W/HJIM PEBU3MPAHU
CTAHAAPTH M pa3icHeHus, usaanenu o Cheera o MexayHapoutu cuetoBoanH cranaapti (CMCC)
v pueTH oT KomucusiTa, KOUTO ca YMECTHHM 3a HErosara JEHHOCT.

b)ba3a 3a ouenka

Tozu qJI/IHaHCOB OTYET € HU3rOTBEH B CBLOTBETCTBHUC ¢ MPUHIMUNA Ha UCTOpHUUCCKATA
HCHA.

B)®yHKUHOHAIHA BAJYTA H BAJyTa HA NPEACTaBsAHE

dyukuuoHanHara Banyra Ha Hurepconap Bapua e Gbarapckusar nes. JlaHHuTe B
oTYeTa W NMPUIOKEHUATa KbM HEro ca npejacTasedd B xuiaan nesa (BGN,000), ocsen ako He ¢
MIOCOUYEHO JAPYTO.

INH3n0/13BaHe HA OUEHKH H NPENEHKH PH ChCTABAHE HA QUHAHCOBHTE OTYETH

U3roTBsiHeTO Ha (MHAHCOB OTHET MO MEKAyHAPOAHHTE CTaHAApTH 38 (PUHAHCOBO OTHMTAHE
M3MCKBA PBLKOBOJICTBOTO jla HAalpaBH HAKOHM NPUOTU3UTENTHH CYETOBOJHH OLEHKH H NPEAIIOIOKCHHS,
KOMTO  pedieKTHpaT BbpXy CYMHTE Ha  aKTMBUTE, MNACHBHTE, TPUXOJMTE M pasXoaure W
OMOBECTEHUTE YCJIOBHM aKTWBM M rmacuBh. Te3n npubau3UTENHM OLEHKH, HAYMC/ICHHS U
TIPeNoJIOKEHHs ca OCHOBAHM Ha MH(QOpPMAalMATA, KOSTO € HAMYHA KBM Kpas Ha OTYCTHHA MEpHOZ,
MOpagn KoeTo GbaelikTe GakTHIeCKH pe3y/iTaTi 61xa MOr/IH Ja ObaT pa3/ifaHy OT TAX.

[IpeueHKUTe M OCHOBHMTE NpPEANONOKEHHs ce pasrexaar Tekywo. [lpomenure B
CUETOBOHMTE MPELIEHKHM CE OTUUTAT B IEPHOJA HA MPOMsHA U B ObACLUH NEPHONH.



MHTEPCOJIAP BAPHA AJ]
[TPUJIOKEHM S KbM MEX/IMHEH @UHAHCOB OTUET
K'bM 30.06.2018

3.3HAYNUMHU CYHETOBOJHHU ITOJUTUKH

HpeﬂCTaBCHHTe 10-10J1y CUCTOBOJHH NOJUTHUKH Ca NMPUITOKCHHU Nnocaea0BaTe/IHO BbB BCHYKH
NepHOIH, BKIFOYEHH B TO3H OTHCT.

3.1 Caenku B Uy:kI1eCTPAHHA BAJyTa

DuHaHCOBHUTE OTUYeTH Ha JIPYXKECTBOTO Ce M3rOTBAT B OBArapckd sepa (JIB.) W TOBa €
oTYeTHATa BanyTa Ha J{pyXecTBoTO.

CrieNKMTe B UyX/ECTpPaHHA BajyTa C€ OTYMTAT NP MbPBOHAYATHOTO MM TNPH3HABAHC B
oTyeTHaTa Baj1yTa Ha JIpyKecTBOTO Mo oduuManuus 0OMEHeH Kype 3a feHs Ha caenkara (00sBeHHs
dukcunr Ha boarapcka HapoaHa Gawka). KypcoBuTe pasmuki, KOMTO OHXa BB3HMKHAIM [PH
YPeKIaHETO WK ITPEOLIEHABAHETO Ha MAPUYHU NO3HLMHM B YYXK/IECTPaHHA BalyTa B Kpas Ha Mepuoja
e ce oTpassear B OT4eTa 32 BCEOOXBATHUS JIOXOA.

3.2 UmMoTH, MallHHH, CHOPbKEHHS H 000pyABaHe

PbKOBOJACTBOTO € BB3NPHENO Jl@ KanuTalu3upa akTUBU B C/yuad, 4Ye TiXHAaTa LEHa Ha
npHoOUBaHe ¢ eKBUBAlIEHTHA Ha, WM Hajgsuuiasa 700 (cefeMCTOTHH) JeBa. [punoOuTHTE aKTUBH
NOJl Taka onpeJeNieHust CTOWHOCTEH Mpar, L€ CE M3IMCBAaT Karo TEeKyll pasxol B MOMEHTa Ha
NpuAoOHBAHETO UM.

UMOTH, MAIIWHM U CHOPHKEHHS Ce OLEHSBAT MbPBOHAYAIHO MO lleHa Ha npuao0uBaHe,
BKJIIOUBALLA MOKYMHATA LICHA, KAKTO M BCHUKM NPEKH Pa3XOlM 3a MNPHUBEKIAHETO HA aKTHBa /10
MECTOMOJIOKEHHETO U B CHCTOSIHHETO, HEOOXOAWMHU 3a HEroBaTa ekciuloarauus. Beekn oTaenen uMoT,
MallliHa, ChOPHKEHHE UM 06OpY/IBaHE Ce MPU3HABA 33 AKTHB CAMO KO € BEPOSTHO MPE/NPHITHETO
na MosyuM B Objellle MKOHOMMYECKH W3rOJIM, CBbP3aHH C aKTHBA, W LIE€HATa Ha npuaoOrBaHe Ha
aKTHBa MOKe 1a ObJle HaJeKIHO OLEHEHA.

[TocneaBaioTo OLECHSBAHE Ha MMOTHTE, MALLIMHUTE U ChOPBIKEHUATA C€ H3BBPLIBA 110 MOJ€a
Ha HCTOpMYECKaTa LieHa, HaMaleHa C HATPYNaHWTe B MOCIEACTBME aMOPTH3ALWH 1 3aryom or
o0e3LEeHKa.

[MocienBaluy pasxoau, CBbp3aHW C  OMpPENEeH aKTUB OT HWMOTHTE, MAalUMHUTE W
CHLOPBIKEHHSATA, Ce NpubaBaT KbM Oanancosara cyMa Ha aKTHBA, KOTaTo € BEPOATHO MPEANPUATHETO
14 MMa MKOHOMMYECKM IIOJ34, HaJBMIIABAIM [TbPBOHAUYATHO OllEHeHaTa e(QEeKTHBHOCT Ha
CHIICCTBYBAIIMA aKTUB. KaruTaiuzupar ce 1 pasxofii, CBbP3aHH C MOAMSHA HAa OCHOBHH KOMITOHCHTH
1 OCHOBHM peMoHTH. banaHcoBara CTOMHOCT Ha NOIMEHEHUAT KOMIOHEHT €€ OTIHCBA.

Bcuuki ApYrH MoceBalld pa3xoan ce npusHasat B OTuyeTa 3a JOXOAMTE 3a MEpUOIA, B
KOHTO ca HanpaseHH,

OcTarbuydara CTOMHOCT W TIOJIE3HUSAT JKMBOT Ha AaKTHB CC npepasrjaexKaar TIIpH
MPUKJIOYBAHETO HA BCAKa CbI/IHaHCOBa roJvHa W ako OvakKBaHuATa C€ pasjifvaBat OT NpECAULLIHNUTE
HpI/I6ﬂH3HTeHHH OLEHKH, TNPOMEHUTE €€ OTHMTAT Karo npoMsHa B CYETOBOJHHUTE HpI/I6.Hl/I3PITeﬂHI/l



MHTEPCOJIAP BAPHA AJl
TMPUJTOXEHM A K'bM MEXIWMHEH ®UHAHCOB OTHET
K'bM 30.06.2018

olieHkH B cboTBeTcTBHE ¢ MCC 8 CueToBOHA MOJNIMTHKA, MPOMEHH B CHETOBOJAHHUTE NPUOIH3UTETHH
OLICHKH U I'PELIKH.

AMopTH3alMATa 3anoyBa OT MOMEHTA, B KOWTO WMOTHTE, MALIMHUTE H CbOPBKEHHUATA ca
HAJIHYHU B NPEAPUSITHETO, HA MSICTOTO U B ChCTOSHHUETO, HEOOXOAMMM 3a EKCILUIOATALMUATa UM 110
HauMHa TIpe/BUEH OT PBKOBOJCTBOTO. AMOPTH3aLMATA Ha AKTHBHTE CE€ MPEYCTAHOBABaBa Ha IO
paHHAaTa OT ABETE AaTH :

-J1aTaTa Ha KOATO ca KJacu(UIMpPaHH KaTo JbpKaHH 3a npoaaxoba cerinacho MCOOS.

-J|aTaTa Ha OTIMCBAHE Ha AKTHBHTE.

AMOpTH3aLMsATa HE Ce IPEYCTAaHOBABA B MEPHUOJAM HA MPECTOH MU H3BAXKJIAHE OT aKTUBHA
ynotpeoa.

AMOpPTH3aIMS C€ HA4YUCIIABA, KaTO CE€ U3I0J3Ba JIMHEHHHUAT METOM BbPXY OLIEHEHHs MOJIe3¢H
YKHBOT HA OTHAETHHUTE I'PyIH aKTUBH.

CpeHUAT MOJIe3eH HHUBOT B FOJMHH 32 OCHOBHHUTE I'PyINH JbATOTPAaHU MaTepHalHi aKTUBH,
€ KaKTo cle/Ba:

I'pyna Ioauuu OcraTbyHa
CTOHHOCT
MallMHU ¥ ChOpPBXKEHHUs 30 15%
O03aBek/1aHe W UHBEHTAp 7 0

CoraacHo m3nckpanuara Ha MCC 36 kbM Kpast Ha OT4ETHHS [IEPUO/| CE MPABH NMPELECHKA Najin
ChUIECTBYBAT MHIMKALIMM, Ye CTOWHOCTTA Ha JlajieH akTHB OT MMOTHTE, MALIMHUTE U ChOPBIKEHUATA
e obesleHeHa. B ciyyait Ha TakMBa MHAMKALMM C€ M3UMCIIABA Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA H
ce onpejiesis 3arybaTta oT 0Oe3leHKa.

3.3 HemaTtepnaT1HH AaKTHBH

HemaTepuanHure akTUBM Ha JAPYKECTBOTO C€ OLEHABAT MbPBOHAYAHO 10 LCHAa Ha
npunoGuBare. [Ipu MoKynka T4 € paBHA Ha NOKYMNHATA LEHa, YBEIMYEHa ¢ BCHUKH HEBb3CTaHOBUMH
JaHbIM W HanpaBeHWTE MPEKH Pa3XoAM BbB BPB3KA C MOArOTOBKA HA aKTHBAa 3a EKCIIOATAUMA.
[MocneBalIOTO OLEHABAHE HA HEMATEPUAIIHUTE aKTHBH CE M3BBPIUBA IT0 MOJIENIa HA UCTOpHUECKaTa
lleHa, HAMaIeHa C HATPYNAHUTE B NOCJIEACTBUE aMOPTU3ALIMU U 3aryOun oT obe3ueHkKa.

[locneapauuTe pa3sxoaH, KOMTO OHMXa BB3HMKHAIK BbB BPB3Ka C HEMATCPHAIIHUTE aKTHBH
/el MbPBOHAYAHOTO TPU3HABAHE, L1e CE MPU3HABAT B OTYETa 32 A0XOJMTE B NMEPHOAA HA TAXHOTO
BL3HUKBAHE, OCBEH aKO MMa BEPOSATHOCT Te Ja JOBEJaT A0 YBEJIMYaBaHEe HA TAXHATa IbPBOHAYAIHO
oLeHeHa eheKTUBHOCT M KOTATO Te3M PasXO/H MOTaT HaJIeKAHO a GbJaT OLUCHEHH W OTHECEHH KbM
aKTHBa. B Te3u cnyvyau pa3xoAMTe ce KaNUTaIU3Hpar.

AMOpTHM3aIMATA C€ M3YMC/IsIBA, KATO CE M3M0J13Ba JIMHEHHUAT METOJ BbpXY OLCHEHHMS
T0J1e3€H CPOK Ha OTJEJIHUTE aKTHBH.

M36paHusaT npar Ha ChLUIECTBEHOCT 3a HEMATEPHAIHUTE aKTUBH Ha J[py»KeCTBOTO € B pasmep
Ha 700 (ceeMCTOTHH) fB.

CrorinacHo m3uckpanusata Ha MCC 36 kbM Kpast Ha OTYETHHA NEPHOJI CC MpaBU NMPELEHKa
Janu ChINECTBYBAT MH/MKALMK, Y€ CTOMHOCTTAa Ha HEMaTepUallHWTe AbJITOTPAHHM aKTHBH €
obe3sueHeHa. B cyvaii Ha TakMBa MHAMKALMM CE U34MCIIABA Bb3CTAHOBMMATA CTOMHOCT HA AKTUBUTE 1
ce onpenesnst 3arybara oT o0e3LeHKa.

3.4 UHBeCTHIHOHHH HMOTH

ﬂpy)KCCTBOTO e OTYUTa KaTOo MHBECTULUHOHHH UMOTH 3€Ms U CIPaJid, KOUTO CC ABPIKAT MO-
CKOpO 3a mnoJjiydaBaHe Ha NPHXOAX OT HaeM WIH 33 YBCJIMYCHHME Ha KamnuTajla HWJIH H 3a JBETC,
OTKOJIKOTO 3a:
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- U3MO3BaHe I1PY NPOU3BOACTBEHA ACHHOCT UM AJIMUHUCTPATHRHHU 1[EJTH;

- npojax0a B paMKHTe Ha OOHYaiiHaTa MKOHOMUYECKA IEHHOCT.

MHBECTMLIMOHHMTE WMOTH c€ IpU3HaBaT KaTo AaKTUB BbB (MHAHCOBUTE OTYETH Ha
JpyxecTBoTO caMo NpH YCIIOBHE, He €A U3ITbJIHEHU CJISIHUTE JIBE H3UCKBAHUS:

-BEposTHO € jJa ObAaT monydeHW ObJelM WKOHOMUYECKH HW3rOAHM OT HHBECTHIMOHHMTE
UMOTH;

-CTOWHOCTTA Ha HHBECTULIMOHHUTE HMOTH MOKE HaJIeKIHO fa Oble OlleHeHa.

MHBECTHLIMOHHUTE HMOTH C€ OLIEHSBAT TbPBOHAYAIIHO IO LieHa Ha NpuA0OHBaHe.

Cnen nbpBOHAYAIHOTO WM IPHU3HABAHE WHBECTULMOHHWUTE HWMOTH, C€ OTYHMTAT KATO Ce
M3II0JI3BA MOJIE/1a Ha UCTOPUYECKATa LIEHA, HAMAJIEHA C HATPYNAaHUTE B MOCJECTBUE aMOPTH3ALIMU U
3aryOoH oT obe3lieHka.

CornacHo n3nckBaHuata Ha MCC 36 kbM Kpas Ha OTHETHHSA MEPUO/ ce NIPABU NpelieHKa Jlaiu
CBLIECTBYBAT MHAMKALIMK, Y€ CTOHHOCTTAa HA HHBECTULMOHHUTE MMOTH € obeslieHeHa. B crnywail Ha
TaKMBa HMHAMKALMHM C€ W3YHC/IABAa BbL3CTAHOBMUMAaTa CTOHHOCT Ha WHBECTHLUHOHHMTE MUMOTH M e
ornpezens 3arydara ot obeslieHka.

3.5 MarepuaJjinu 3anacu

Marepuannu 3anacu ca aKkTHBU:

-IbprKaHH 3a npoaaxkOa B oOMualHMA X0/ Ha CTONaHcKaTa NeHHOCT /CTOKM, IPOAYKLIUS/;

-HaMHypalld ce B TIpolleC Ha TPOM3BOJACTBO 3a TakaBa TpoAaxkba /He3aBbpUIEHO
NPOU3BOJCTBO/;

-MaTepHa/lHU 3anacd, KOMTO C€ H3paxOoABaT B INPOMU3BOACTBEHHUS MPOLEC WIH TNpH
TIpeocTaBsiHe Ha YCIyrH;/MaTepHalli, CypoOBHHH/

Marepuannure 3arnacud ce OLEHSABAT [0 [O-HUCKaTa OT ce0ecTOHHOCTTa WM HeTHarta
peann3yeMa CTOHROCT.

CelecTOHHOCTTa Ha MaTepHaIHUTE 3anach NpejACTaB/isiBa CyMara OT BCHYKHM Da3XOAd IO
3aKyIyBaHeTo, NpepaboTKaTa, KaKkTo M JIPYTH pa3xo[H, HAIPABeHH BbB BPB3Ka C AOCTABSIHETO UM J0
CEeraulHOTO ChCTOSIHME U MECTOTIONOKEHHE.

PasxoauTe Mo 3akymyBaHe Ha MaTepPUAIIHWTE 3arlack BKJIFOYBAT [OKYIIHATa LEHA, BHOCHUTE
MHTa W JIpYI'd HEBb3CTAHOBHMHM JaHBLH, TPAHCIIOPTHUTE Pa3XOAM H Jp., KOUTO JUPEKTHO MOrarT Ja ce
OTHECaT KbM MpUAOOHBAHETO HA CTOKHMTE, MaTePHaIUTE U YCayrure. TbproBekuTe OTCTBIIKH, pabaTu
1 Ap. Noa00HU KOMIIOHEHTH Ce NMpUCTaaT MpH ONpeaessHe Ha NOKYyNHaTa CTOHHOCT.

3.6 ®uHaHCOBH AKTHBH

PbKOBOACTBOTO ornpejens kiacupukauuiaTa Ha (HUHAHCOBHTE aKTHBU Ha APY/KECTBOTO KbM
Jatata Ha IMbPBOHAYAHOTO UM IIPU3HAaBaHe B OTUeTa 32 (PMHAHCOBOTO ChCTOSHHE.

O6u4aliHO ApY)KECTBOTO MpU3HABa B OT4YeTa 3a (UHAHCOBOTO CBCTOSHUE (DHHAHCOBUTE
aKTUBM Ha Jarara Ha ThbpryBaHe — JlaTara, Ha KOATO TO ce e oOBbp3ano (MOoeNo € OKOHYATeeH
AQHrKUMEHT) Ja 3aKynd CbOTBETHHTE (MHAHCOBH aKTHBU. Bceuuku (QHHAHCOBHM  aKTHBH
MbPBOHAYAIIHO C€ OLEHSBAT M0 TSAXHATa CIPAaBeUIMBA CTOMHOCT IIIOC MPEKUTE pPasXoau o
TPAH3aKLIMATA, C H3KIIOYEHWE Ha TE3H aKTHBH, KOUTO C€ OTYMTAT IO CHpaBeUIMBA CTOHHOCT npes
neyanbara ¥ 3arybara. OUHAHCOBH aKTHBH, OTYWUTAHH MO CHpaBeisiMBa CTOHHOCT B neuanbara Hin
zarybara, ca TAKMBA aKTHBHM, KOMTO ca NPHAOOMTH IVIABHO ¢ Lied Aa Objar npoaaneHd B OIU3KO
Obaeie. TlocneHuTe ce MpU3HABAT 10 CITPaBEeUINBA CTOHHOCT, a NPEKUTE Pa3XO/H M0 TPaH3aKUHUATA
ce NpU3HABAT BeHara B oT4eTa 3a BCEOOXBAaTHHUS JOXOL.

(DUHAHCOBUTE aKTHBH CE€ OTTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHWE Ha JAPYIKECTBOTO,
KOraTo NpaBaTa 3a I0Jy4aBaHe Ha MapuyHH Cpe/CcTBa ([IOTOLM) OT TE3M aKTHBH Ca M3TEK/IH, WIH ca
NPeXBLPJICHH U JAPYKECTBOTO € MPEXBbPJMIIO CBLUIECTBEHATA YACT OT PUCKOBETE M IOJ3MUTE OT
COOCTBEHOCTTA BHPXY aKTHBA Ha APYTO APYKECTBO (JIMLE).
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KpeauT ¥ B3eMaHust ca HeJlepHBaTHBHH (PMHAHCOBU aKTHBU C (PUKCHPAHH HJIM yCTAHOBUMH
NJallaHysi, KOMTO HE CE€ KOTHMpaT Ha aKkTWBEeH ma3ap. Te ce OLeHsBaT B OTYETa 3a (PMHAHCOBOTO
ChCTOSHME MO TAXHATa AMOPTHU3MpyeMa CTOWHOCT MPH M3MOJI3BAHETO HA METOAA Ha e(eKTUBHATA
JMXBa, HaMasieHa ¢ HanpaBeHa ofOe3leHKa. Te3n akTUBH ce BKIIIOUBAT B IpyIiaTa Ha TEKYLIMTE aKTHBH,
KOraTo MaTypHTETBT MM € B paMKHTe Ha 12 Mecela WM B €1MH OOMYAaeH ONEPATUBEH LIMKBJ Ha
JPYXKECTBOTO, 4 OCTAHAINTE — KaTO HeTeKyllH. Tasu rpyna (UHaHCOBM aKTHBM BKJIIOYBA: B3EMaHHS
OT KJIMEHTH IO NPo/aX0H, APYrH B3EMaHUsl OT KOHTPAreHTH W TPETH JIHLIA, MPEJOCTABEHH 3aEMH U
JIpyTH B3eMaHHsi OT CBBbP3aHH JIMLQ, TAPUUHHN CPECTBA ¥ NAPHYHU CKBUBAJIEHTH. JIMXBEHUAT JI0XO]
No KPEAWTHTE W B3EMaHHWATa OT KJIHWCGHTH ce NpH3HaBa Ha 0asa edexTHBHA JMXBAa, OCBCH MpHU
KpPaTKOCPOUYHUTE B3EMaHHs OT KJIMEHTH C MaTYPUTET B PAMKHTE Ha OONYaWHHUTE KPEJIUTHH YCJIOBUS.

3.7 lanbuH 3a Bb3CTAHOBSABaAHE

I[am;ume 3a BB3CTAHOBSIBAHC HE NPOMU3TUYAT OT JOIOBOPHH B3aHMOOTHOILICHHA, HEC C¢
KnacmbmmpaT B KaTErOpHUHUTE (bldHaHCOBl/l akTuBH. Te BKJIIOYBAT:

-CyMI/ITe Ha BB3CTAHOBUMHTE JdaHbUM BBPXY /J0X0Ja BBHB Bpb3Ka C obnaraemara
neqan6a/11am>qHaTa 3ary6a 3a nepyuojia U IV1IaTeHH CYyMHU 3a TEKYIL H IPEAXOACH nepuoa rnpesulla-
Bally ABJKUMHTE CyMH.

-CyMI/ITe Ha JJaHBYCH KPCAUTH 3a BH3CTAHOBABAHC U TIPHUXBALIAHC cliel Kpasg Ha OTHETHHA
Nepruoa U TIATEHH CYMHU 3a TEKYII W NPEAXOACH NEPUoa npeBylIaBalld AbJDKUMUTE CyMH 3a APpYrH
JAaHBILH.

Texymme JAHBYHHU aKTHBH 33 TCKYLIMA U NIPEAXOAHHU NEPHOIH CC OUCHABAT 110 ¢ymara, Kosd-
TO C€ OYAKBa J1a 6']:,[16 BBH3CTAHOBEHA OT AaHBUYHHUTE OpraHu IpH MnpujaraHe Ha JaHbYHHU CTABKH K Ja-
HBYHH 3aKOHH, neicmamn WJIi OYaKBaHH Ja BJIA3aT B CHJIA KbM Kpast Ha OTYETHHA NMCPHO.

3.8 Ilapuunu cpeacTBa

ITapuunuTe CcpeAcTBa  BKIIOYBAT TApHYHM CcpeicTBa B Opod W Oe3CcpoyHH ACTO3UTH ,
CbOTBETHO B JIEBA U BbB BaIyTa.

[TapuuHHTE €KBUBAICHTH €A KPATKOCPOUHH, BUCOKOJMKBUAHW WHBECTHLIMH, KOUTO Ca JIECHO

06pbIIAEMH B KOHKPETHH TTAPHYHH CYMH M CBHIBPIKAT HE3HAYMTEIIEH PUCK OT MPOMSAHA B CTOHHOCTTA
UM.

3.9 CoOcTBEeH KanuTal

CoOCTBEHUAT KannuTal Ha NPECATIPHATUETO CE€ CHCTOH OT.

- OCcHOBEH KanuTa/l BKJIIOYBAI:
- PeFI/lCTpI/lpaH Kanurajga — MNpeaACcTaBeH Mo HOMHWHAJIHA CTOMHOCT CBIVIACHO CBJ_I€6HO peleHre 3a

perucTpaLys;
-HepHeceH kanuTan — NpeCTaBisAiBa HEBHECCHATA YACT OT OCHOBHHMS KallMTall 10 HOMMHAJIEH Pa3Mep;
-Uskynenu coGCTBEHM aKIMH - MPEACTaBeHH MO CTOMHOCTTAa Ha MJIATEHOTO 3a OBpaTHOTO
npuaoOHBaHe;

AKO npeanpUATHETO NPUAOOHE TTIOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHHS KanuTal, Te3u
MHCTPYMEHTH (M3KYNeHH COBCTBEHH aKLMH) ce mpucnajaT or cobcteenns karuran. He ce npushasa
HUTO nevanba, HUTO 3aryba OT MOKYyNKara, NpojaxbaTa, eMHTHPAHETO WM O0E3CHIBAHETO Ha
MHCTPYMEHTH Ha COOCTBEHMS KanuTal Ha npeanpustiero. Taknsa 06paTHO M3KYNEHH aKlMK MOrar
na 6baaT NpuaoGHTH W IbpP:KaHH OT MPEANPHUATHETO WK OT APYrH YI€HOBE Ha KOHCOJIWAMpaHaTa
rpyna. [11aT€HOTO WM NOJIYYEHOTO Bb3HATPAXKACHHE CC NPU3HABA IMPEKTHO B cOOCTBEHHUS KanuTa.
[1pH U31aBAHETO WIH IPUAOOHBAHETO HA CBOU MHCTPYMEHTH Ha COOCTBEHMSA KanuTal NPEANpHATHETo
NpaBM pasiM4H{ pasxofd. Te3n pasxomu OOMYaHHO BKJIOYBAT PETMCTPALMA M APYTH 3aKOHOBH
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TAKCH, M3IUIATEHW CYMW Ha TPaBHH, CHETOBOJHH M IPYrH TNMpO(PECHOHATHU KOHCYATAHTH W JP.
nofaoOuu. Tlpu kanuTanoBa caeska pa3xoJuTe Mo CAEIKATA C€ OTYMTAT CYETOBOAHO KATO HaMaJleHHE
Ha cOOCTBEHMA KanuTan (HETHO OT BCHUKM CBbP3aHH MpedepeHLH 3a JaHbK BbPXY J0XOJMTE) 10
CTENEHTA, B KOSTO ¢a JOMBJIHHUTENHH Pa3Xo/ld, MPAKO CBBP3aHM € KalUTAloBa CHE/IKA, KOMTO B
MpOoTHBEH cily4ail 6uxa O6mnu u3bernatu. PaszxonuTe no Kanuranopa CHENKa, KOATO € U30CTaBEHA, Ce
NPU3HABAT KaTO Pa3xoA.

- PesepBu BratouBaluu:
-Peseps or nociieapaiy UeHKH — GOPMHUpAH MO U3HCKBAHUATA 3a oTuuTaHe ycTaHoseHn 8 MCDO u
npujaradara C4eTOBOHA MOJIMTHKA,;
-[TpemMuiiHu pe3epBH - 0Opa3zyBaHU OT EMUTHPaHe HAa COOCTBEHH KaNUTaJl0BH HHCTPYMEHTH.
-O6in  peseped — oOpasyBaHW OT pasnpejeieHMe Ha rneuvanba CBIJIACHO M3UCKBAHHUATA HA
Toproeekus 3akoH Ha PBbarapus U yupeMTe/IHUS aKkT Ha MIPEATNPUSTHETO.
-Jlpyru pe3epBu — 0Opa3yBaHH Mo pelIeHUE Ha COOCTBEHHLIMTE HA KarMTasa

-OUHAHCOB Pe3yTaT BKIIIOUBALIL:
-Hepasnpeaesnena kbM Kpast Ha OTYETHHS NEPUOJL HATPYMaHa neyanta OT NPeAXOAHH NEPHOIHU.
-HerokpuTa KbM Kpast Ha OTHETHUS NI€PHOJ, HaTpymnaHa 3aryba oT NpeaXxoiHH NEPUHOIH.
-[Teuanba/zaryba ot neproaa.

3.10 ®uHAHCOBH HACHBH — HETEKYLIH H TCKYIIH

®UHAHCOB 1aCHB € BCEKH MACHUB, KOWTO MpeACTaBisABa JOTOBOPHO 3aabiDKEHHE Ja ce
NpefoCTaBAT TApUYHU CPEACTBA WIM APYr (DUHAHCOB aKTMB HA JPYro NPeInpUsTHe WIH Ja ce
pasMeHsT GUHAHCOBM aKTHBH WM (PUHAHCOBHM IACHBHU C JIPYrO MPEANPUITHE MPH YCIOBUS, KOUTO ca
NOTEHLHANAHO HeGNaronpusTHY 3a npeanpustHero. ToBa Moxke ja GBJe U 10roBOp, KOHTO Lie Obae
WIM MOKe Na Obae ypeloeH B HWHCTPYMEHTH Ha COOCTBEHHMS KanuTajl Ha NPEANpHATHETO U e
HEJEPUBATHB, 33 KOMTO MPEANpPUATHETO € WK MOXe Ja Obe 3aIb/DKEHO [ [TPe/IOCTaBH TPOMCHIIHB
6poii HHCTPYMEHTH Ha COOCTBEHHMs CH KAllUTall WM JepPHBATHB, KOHTO e Objle MiM Moxe fa Obae
ypelieH upe3 pasmsHa Ha (UKCHpaHa CyMa TapWU4HH CPEACTBA WIM ApYr (UHAHCOB aKTHB 3a
dukcupaH Opoil MHCTpYMEHTH Ha CcOOCTBEHMs KanmuTajl Ha TpeanpHATHETo. 3a Tasu Lel
MHCTPYMEHTHTE Ha COOCTBEHHMS KallMTasl Ha NPEANPUATHETO HE BKIIOYBAT Bb3BPbIIaeMH (QHHAHCOBH
MHCTPYMEHTH, KIaCU(QHLMPAHH KATO MHCTPYMEHTH Ha COOCTBEHMS Kalural, KOWTO Hamarar Ha
NPEATNPUATHETO 3ab/DKEHHETO Ja MPEAOCTaBH Ha Jpyra CTpaHa MpOINOPLHOHAIEH A OT HETHHUTE
AKTUBH HA NPEANPHUATHETO CaMO MPH ITMKBHAALIMS, WK HHCTPYMEHTH, KOUTO ca IOTOBOPH 3a ObeLLo
T10J1y4aBaHe WK NPEe/IOCTAaBIHE HA MHCTPYMEHTH Ha COOCTBEHMS KAITUTA HA NPEANPUATHETO.

DUHAHCOBUTE MHCTPYMEHTH-TIACHBH c€ KIaCH(PULIMPAT B CJIEIHHTE KATETOPUH!
-DUHAHCOBH MACHBH, OTYUTAHM MO CMPABEUIMBA CTOMHOCT B nedanbaTa win 3arybara:
- knacuGUUMpPaHH KaTo AbPKaHH 3a ThpryBaHe- NPH MbPBOHAYATHOTO UM NPH3HABAHE CE OTIpEeNCisa
OT NPeMNPUATHETO 32 OTUMTAHE 110 CMPaBeUINBA CTOWHOCT B niedanfaTa uim sarybata
-OHUHAHCOBH NACUBH, OTYUTAHU MO AMOPTHU3HUPaHa CTONHOCT.
dUHAHCOBU NACHBM CE€ MPU3HABAT B OTYETa 33 (PUHAHCOBOTO CHCTOSHHE, KOraTo MPEANPUATHETO
CTaHe cTpaHa Mo AOrOBOPHHUTE YCIOBHSA Ha MHCTPYMEHTA.

IIpy MbPBOHAYATHOTO MPU3HABaHE (PMHAHCOBMTE MACHBH CE OTUUTAT MO CNIPaBEANTHBATA UM
CTOWHOCT, TUIOC B Cydail Ha (PMHAHCOBHM MAacHBH, KOMTO HE CE OTHMTAT MO CIPABEIMBA CTOMHOCT B
neyanGara WK 3ary6aTa, pa3xo/Te Mo C/eJKaTa, KOMTO C& OTHACAT NPAKO KbM NPpUAOOUBAHETO MITH
H3/1aBaHeTo Ha GHHAHCOBUS MACUB.

[Nocnenpatia otieHka Ha (PUHAHCOBHU MACHBH!
-ITo cripaBe/uTMBa CTOWHOCT B Medanbara U 3arydara
-[To aMmopTH3MpaHa CTOWHOCT ¢ M3MONI3BAHETO HA METO/1a Ha eheKTUBHUS JINXBEH NPOLEHT
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IIpeanpuaruero ornucea GUHAHCOB NACKHB (WM YacT OT (PHHAHCOBMS MACHB) , KOTATO TOM €
MOTAceH - T.€. KOraTo 3aAb/LKEHHETO, ONPEAe/ICHO B IOTOBOPA, € OTHAalHAIO, aHYJIUPaHO WIIH CPOKBT
MY € U3TeKbJl.

IIpn ornucBaHe Ha (MHAHCOBR MACHB pa3/iuKaTa Mexay OanaHcoBara CTOHHOCT Ha (PMHAHCOB
nacuB (MM Ha 4acT OT (PMHAHCOB IMAcHB), KOWTO € NpeKpaTeH WM NPEXBbPJIEH Ha TpeTa CTpaHa, u
MJIATEHOTO Bb3HArpaK/AeHHUE, BKJIIOYUTETHO MMPEeXBbPICHUTE U TOETH HENAPUUHW aKTHBH W [ACHEH,
ce [PU3HaBa B OTYETA 34 JOXOIHTE,

Kpeautute M TbproBckuTe 3aABDKEHHs ca (MHAHCOBH MACHBH BB3HHUKHAIM OT JMPEKTHO
MoJy4aBaBe Ha CTOKH, YCIYTH, MapH WINA TapHYHUA €KBUBAJIEHTH OT KPEAUTOPU.

Cnen mbpROHAYAJIHOTO NMpPHU3HABaHE KPEAWTHTE M THPrOBCKUTE 33/(bJDKEHUATA, KOUTO ca Oe3
(hUKcHpaH TafeX ce OTUMTAT 110 OLICHEHATa MPU NMPH100MBAHETO UM CTOHHOCT.

Kpenuture U 3aabJDKeHUsIT, KOMTO ca ¢ HUKCHpaH Majex ce OTYHUTAT M0 aMOpTH3HpaHaTa
UM CTOHMHOCT.

3.11 /lanbYHH 3a0bJIKEHHS

TeKymme JaHBYHU 3aAB/UKCHUS Ha TMNpeAlpUiITUETO HE HNPpOU3THYAT OT [JOIOBOPHHU
B3aUMOOTHOLUCHUA U HE CC macucbuunpaT KaTo (bI/IHaHCOBI/I nacupH. Te BKJIIOUBAT:
- TeKylLIHSIT JaHBK BBPXY J0XO0Aa 3a TCKYWIUA U MNPEAXOJHU MNEPpUOU CC€ IPU3HABA KaTO MacuB 10
CTCIICHTA, 10 KOATO HE € IIJIATCH.
- TeKyum 3abJDKEHHA 3a JaHbLMW CbINTaCHO APYTH JaHBbYHH 3aKOHH.

Te}(yumTe JAaHBYHHU NACHBH 3a TCKYLUHA U MPECAXOAHH MEPHOAN €€ OLICHABAT 110 CyMaTa, KOs~
TO C€ OUaKBa naa 6”!)}18 j1aTreéHa Ha JaHBbYHUTE OpPraHv NpH npuwiaraHe Ha JaHb4HH CTABKH H JaHBbYHU
3aKOHH, JCHCTBALIH KbM Kpasd Ha OTUHETHHA NEPHOA.

3.12 3aabakeHHA KbM MEPCOHANA H IPOBU3HH 32 ABJITOCPOYHH 0X0/IM HA TIEPCOHANA

3aIbJKeHHITa KbM TepcoHalia BKJIIOUBAT 3aABbJKEHUS Ha MNPEANpHUATHETO MO NOBOA Ha
MUHAJ TPY/l TIOJIOKEH OT HAETHsI MIEPCOHAN U ChOTBETHUTE OCUTYPHTENIHM BHOCKH, KOMTO C€ H3UCKBAT
oT 3akoHoaartescrTBoTo. CbrtacHo wu3uckBanusta Ha MCC 19 ce BKIIOUBAT U HAYMC/ICHUTE
KpPAaTKOCPOYHM JAOXOAW  Ha IepcoHasa C IMPOU3XOA HEMOJI3BAHM OTIMYCKHM Ha NepcoHana |
HauyMcleHuTe Ha Ga3za Ha JeHCTBalUTE CTABKH 33 OCUrYpsBaHe, OCUTYPUTETHH BHOCKH BBbPXY TE3H
JOXO/IH.

3.13 [Iposu3un

[TpoBu3MKTE ca 3aAbIHKEHHS C HEOlpeIeIeHa CPOYHOCT HIIH CyMa.

TTpoBM3MM Ce IPU3HABAT MO MOBOJ HA KOHCTPYKTHBHH M MPABHU 3a/Ib/UKEHUS Bb3HUKHAIH B
pe3ysTaT Ha MUHAITH CbOUTHS.

[IpaBHO 3aibDKEHHE € 3aab/KeHHe, KOETO IPOM3/Iu3a OT AOroBop (CIOped HEroBHTE
M3PHYHH KJIAY3H U TI0 TIopa30upane), 3aKOHOAATeCTBO UM APYro JeHCTBME Ha 3aKOHa.

KOHCTPYKTHBHO 3alb/DKEHHE © 3aQb/DKEeHHe, KOeTO TpOM3M3a OT JAeHCTBuATa Ha
IPEANPHATHETO, KOTaTO Ha Gaszara Ha YCTAHOBEHA TeHACHLHs Ha NPe/IX0/IHA MPAKTHKA, IyOIHKyBaHH
TIOJIMTUKH MM JOCTATBUYHO CMELU(UYHO TEKYLIO TBBPJAESHUE NMPEANpPHATHETO € IMOKa3ajo Ha ApYrd
CTpaHH, ye € rOTOBO Ja TIpHeMe OMpeesIeH! OTTOBOPHOCTH M KATO PE3y]TaT NPENPUATHETO Ch3/laBa
y JApYIHTe CTPaHHW ONPEAC/ICHO OYaKBaHE, Y€ 111€ U3IThJIHH TE3H OTTOBOPHOCTH.

[IpoBH3MS ce Npu3HaBa TOTapa, KOraTo:
-NIPENPUSTHETO UMA HACTOALLO 33 b/DKeHHE (NPABHO WM KOHCTPYKTUBHO) KaTO PE3yJITaT OT MUHAIH
CHOUTHS;
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-MMa BEPOATHOCT 3a MoracsiBaHe Ha 3aJbJDKEHHETO Ja Obje HEOOXOAHUM MOTOK PECYPCH, ChAbpPIKAIL
HKOHOMHYECKH T10JI3H;
-MOyKe J1a ObJie HanpaBeHa Ha/leK/1Ha OLIEHKa Ha CTOMHOCTTA Ha 3aJbJKEHHETO,

AKO Te3H YCNIOBUS HE ca U3ITbJIHEHH, NIPOBU3HS HE Ce IIPH3HABA.

[TpoBu3uKTE Ce NpH3HABAT MO Hait-moOpara MPUOIU3UTENHA OLIEHKA HA PBKOBOJACTBOTO Ha
NPEANPUATHETO KbM Kpas Ha OTHETHHS [epUOA 3a pa3XojHTe, HEOOXOAHMMH 3a YPEX/IAHE Ha
HACTOALLOTO 3ab/KEHHE.

[Ipu3HaTuTe CYMH Ha MPOBU3UM C€ MPEPA3ITIEKIAT KbM BCEKHM Kpai Ha OTYETEH MEPUO/ U ce
NpenU34UCIABAT C LeJ ce OTpa3H Hal-ao0para TeKylla OLEHKa.

3.14 OrcpoueHH JaHbLYHH AKTHBH H NACHBH

OTcpoyeHuTe JaHBYHM AaKTUBM U MACHBU ¢€ TPHUHABAT 33 BPEMEHHU PA3IUKU MEXIY
JaHBYHATA OCHOBA HA aKTHBUTE W TACHBMTE M TSIXHaTa OaJaHCOBA CTOMHOCT KBM Kpasg Ha OTYETHHSA
NEepUOAL.

OTcpoyeH JaHbYeH MACHB Ce NMPHU3HABA 33 BCHUKH JBIDKUMH B ODBICHIM NEPHUOOM CYMH Ha
JaHbIM CBBP3aHU ¢ 00JaraeMy BpeMEHHH PA3NUKH,

OTcpoyeH AaHbueH aKTHB Ce NMPU3HABA 3a Bb3CTAHOBUMHMTE B OBAELIM NEPHOIM CYMH Ha
JIAHBLH CBLP3aHU C NPUCHIAJAIIH Ce BPEMEHHH Pa3fIMKK, IPEHOC Ha HEM3TOI3BAHN JaHbUHH 3aryOu 1
KPEIUTH JI0 CTEMEHTA, /IO KOSTO € BEepPOSTHO Ja ChlllecTByBa obaraema nevanba, Cpely KosaTo a Mo-
rat ja ce M3IoJ3Bar.

KbM Kpas Ha BCEKM OTHYETEH [MEpHOJ MNPEANPHATHETO [pepasriexjia Henpu3HaTHTe
OTCPOYEHH JaHbUHM aKTUBW. [IpedrpusaTHETO NpU3HaBa HEMPU3HATATE B IPEAXOJEH TepHOj
OTCPOUYEHH JIAHBYHHM aKTHUBH JI0 CTEIIEHTA, JO KOSTO Ce € NMOABWIA BEPOATHOCT, Obaemara obnaraema
nevanba J1a MO3BOJIsIBA Bb3CTAHOBABAHETO HA OTCPOUEH JAaHbUEH aKTHB.

BanaHcoBaTa cTOWHOCT Ha OTCPOYEHHMTE JaHbYHHW aKTHBH C€ Mpepasriiekaa KbM BCEKH KpaH
Ha otdeTeH nepHoa. [pennpusTuero HamansaBa OanaHcoBaTa CTOMHOCT Ha OTCPOUEHUTE JAHBYHH aK-
THBH JIO CTEIIEHTa, 70 KOSTO Beue HE € BEPOATHO Jia Objie peanusupaHa 10cTaThuHa obaraema neyas-
6a, KOATO Ja NMO3BOJABA Ja ¢€ OIOJI3OTBOPH N0J3aTa OT 4acT UM LEJIHA OTCPOYCH JaHBYEH aKTHB.
Bcsiko TakoBa HaManeHHe ce nposiBsiea o0paTHO A0 CTENEHTA, /10 KOATO € CTaHalo BEPOSTHO Ja ce pe-
anM3upa JA0CTaThb4Ha obnaraeMa nedanda.

OTCpoYeHHUTE NaHbYHH aKTHBH U MACHBU CE OLIEHABAT MO JAHBUHUTE CTABKH, KOUTO CE O1aK-
Ba j1a ObAAT B CHJIA 32 IEPHO/A, B KOHTO aKTHBBT Ce PeaiN3npa WM MaCHBLT CE YPE/M/IOrack Bb3 OC-
HOBa Ha JaHBLYHMUTE CTaBKW (M JaHBbYHM 3aKOHM), AEHCTBAllM WM OYAaKBaHW /@ BJA3aT B CHJA KBbM
Kpas Ha OTYETHMS [EPHOI.

OTCpoYeHHTE NaHBUM Ce MPU3HABAT KATO NMPUXOA WK Pa3XOJl M Ce BKIIOUBAT B nevasibara
WM 3ary0ara 3a mepuoja, OCBEH JO CTENEHTa, A0 KOATO /aHbKbT Bb3HMKBA OT ONEpalMs WK Cb-
GHTHE, KOETO € MPU3HATO TMPe3 CHLIUA WK PasHyeH MEPHO/ AUPEKTHO B COOCTBEHHUS KAlUTA.

3.15 Ileuasi6a nin 3aryba 3a nepuoaa

[IpeanpusaTHETO NMPHU3HABA BCHUKHM €JIEMEHTH Ha MPHUXOJMTE YU Pa3XOJMTE MNpe3 NMEpHOaAa B
neuan6ara uiu 3arybara, ocseH ako gageH MCOO He U3MCKBa Wiy pasperiaBa apyro.

Hsaxon MC®O onpenessT 00CTOATENCTBA, NIPH KOUTO MPEANPHIATHETO MPHU3HABA KOHKPETHH
MO3WLIMK W3BBH neuandara win 3arybara npes Tekywus nepuoid. Jpyrm MCOO wuzucksat win
paspelliaBaT KOMIOHEHTHTE Ha ApYr BCEOOXBATCH IOXOJ, KOWTO OTIOBapsT Ha AeQUHMLMATA Ha
OB1IMTE MONOXKEHNS 3a IPUXOH H Pa3X0/H, 1a GbaT U3KITIOYeHH OT Neyanbara unm sarybara.

3.16 Pa3xonu
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[peanpuaTHETO OTHMTA TEKYLIO PasXOAWTE 3a ASHHOCTTA 1O MKOHOMHYCCKH CJIEMEHTH M
ClIe]l TOBA OTHACA MO (PYHKLHOHAIHO MpeAHa3HaYeHHue ¢ 1esl dopmupaHe pasmepa Ha pasxoauTe no
HanpaeJIeHHUsS U AefHOCTHU.

Pasxonm ce mpusHaBar, Korato Bb3HMKHE HaMalcHHe Ha ObACHIMTE HKOHOMMYECKH W3roay,
CBbp3aHH C HAMaJIEHHE HA AKTHB WIM YBE/MYCHHE Ha TIaCuB, KOETO MOXKE a ObIe OLCHEHO
HaJIeXHO.

[Ipu3HaBaHeTo Ha Pa3XOAHUTE 3a TEKYLIHs IEPUO]] Ce U3BBbPLIBA TOTaBa, KOTATO CE HAYHCIIABAT
CbOTBETCTBAIIUTE UM MIPUXOIH.

Koraro nkoHomMuuecKkuTe M3roau ce ouakBa Aa Bb3HUKHAT TPe3 HAKOIKO OTYETHH nepuoja u
BPBH3KATA HA PA3XOJHMTE C MPHXOAHTE MOXKE Jla Obje OnpeleseHa caMo Hai-00110 MIH KOCBEHO,
pasxoiuTe ce Npu3HaBaT Ha 6a3aTa Ha MPOLEYPH 32 CUCTEMATHYHO U PALIMOHATTHO pasnpe/iefieHue.

Paszxopn ce npusHaBa HezabaBHO B OTHETa 32 JOXONHUTE, KOTATO PasXOAbT HE Ch3/laBa Obiela
MKOHOMHYECKa M3roja WM KOraTto M JI0 CTENeHTa, /0 KOSTO ObJeIaTa MKOHOMMYECKAa M3roia He
OTroBaps Ha M3MCKBAHMATA WIIM MPECTaHe Jla OTroBaps Ha M3HCKBAHHATA 3a MPHU3HABAHE HA AKTHUB B
OanaHca.

Pazxonure ce oTuMTAT Ha OpPHHUMEA HAa TEKYWO HauMcasBaHe. OLEHSBAT ce 110
CrpaBe/IuBaTa CTOMHOCT Ha TJIATEHOTO WITH MPEACTOALLO 34 MIallaHe.

3.17 lIpuxoaun

Ilpuxon e OpyTeH MOTOK OT MKOHOMHMYECKM TOJI3M Tpe3 MepHOAa, Ch3AafeH B XOja Ha
obuyaiHata 1eHHOCT Ha MPEANPUATHETO, KOraTo TE3H MOTOLM BOJAT 10 YBEIMYABAHE HA COOCTBEHHS
KalnuTall, pa3MyHH OT YBEIHYEHHATA, CBbP3aHU C BHOCKUTE Ha aKIIHOHEPUTE

[IpeAnpHsTHETO OTUHMTA TEKYILO NPHXOAMTE OT OOHUaiHATA AEHHOCT MO BUAOBE ACHHOCTH.

[Ipuxoaute ce ouensBar 1o crpaseUTHBaTa CTOWHOCT HA MONYYEHOTO MITH MOUTSKALLOTO 34
nosny4aBaHe nialllaHe WIH Bb3HarpakJeHHE,

[IpusHaBateTo Ha NIPUXOAMTE Ce U3BBPILBA TIPH CTIA3BaHE HA MPUETATA CHETOBOAHA MOJIMTHKA
3a CJIEJHUTE BHAOBE MPUXO/IH:

[TpuxoasT oT npoaaxbarta Ha CTOKH M NMPOLYKLIMSA Ce MPU3HABA, KOTATO ca GHMIIH M3IThJHEHH
BCUYKU CJIEABALLHN YCIIOBUS:

-MPEANPUATHETO € NPEXBBPJIHIO Ha KYNyBada ChUIECTBEHH PUCKOBE H MOJ3H OT COBCTBEHOCTTA BBPXY
CTOKHTE U NPOAYKLMSATA;

-NPEANPUATHETO HE 3aMa3Ba NPO/Ib/HKABALLO YYaCTHE B YNPABICHHETO HA CTOKHUTE W MPOMYKLMATA,
JIOKONIKOTO TO OOWMKHOBEHO C€ CBbP3BA ChC COOCTBEHOCTTA, HUTO e(EKTUBEH KOHTPOJ HAaj
NPOJaBaHNUTE CTOKH U MPOAYKIIHS;

-CyMaTa Ha NPpUX0Ja MOKe HaJIeXK/IHO Ja ObJ/ie OLICHEHa;

-BEPOATHO € HKOHOMHYECKHUTE MOJI3H, CBbP3aHH ChC CAENKATA, Ja Ce MoJ1yyar OT NPEANPUATHETO; U
-HaNpaBeHHUTE pa3XxoJM WM TE3W, KOMTO Le OBAAT HaNpaBeHU BBB BPb3KAa CbC CJEIKATa, MOTraT
HageKIHO Aa ObAaT OLCHEeHH;

[TpuxoawT oT npoaakba Ha yCIIyrH ce NPU3HABA, KOTATO PE3YNTaThT OT €/1Ha CAeTKa MOKe Ja
ce OleHH HajexHo. [IpuxoasT, cBbP3aH CbC CjlekaTa, TpsAOBa Ja ce NpPHU3HAaBa B 3aBUCHMOCT OT
eTana Ha 3aBbPLIEHOCT Ha CAEJIKAaTa KbM Kpast HA OTYETHHUS TEPHO/.

[Ipuxoan OT JiIMXBM, BB3HArPaKICHMs 3a NpaBa M [UBHIECHTH, C€ MPU3HABAT, KOTaTo €
Bb3MOXHO MPEINpPUATHETO Ja MMa HKOHOMHMYECKH I0J13M, CBbP3aHH ChC CHe/KaTa H cymara Ha
NPUXOAHTE MOXKE HAAEKAHO Aa Oblie OLeHEHa.,

[Tpuxonute ce mpu3HAaBAT KaKTO CleaBa:

-/IMXBaTa Ce MPHU3HaBa 110 MeToa Ha edekTuBHATA 1MXBaA ¢hriaacHo MCC39;

-BBL3HATPAXKICHUATA 3a MpaBa Ce INMpPU3HaBaT, Ha 0a3a Ha CUCTOBO/IHWS NPHHIIHN HA HAYMCIIABAHE
CBIITACHO CHIbPKAHHETO HA CHOTBETHOTO CMIOPA3yMEHHE;

-AMBU/JICHTHTE CE ITPU3HABAT, KOTATO CE€ YCTAHOBH [TPAaBOTO HA aKIMOHEpa Ja MOJIyUH IallaHEeTo;

[IpuxoabT ce mnpusHaBa €aMoO KOraToO MMa BEPOSTHOCT TMPEINpPUSITHETO a4 IMOJIy4H
UKOHOMMWUECKH ITOJI3H, CBBP3aHHU ChC ClIeNTKATA.

3.18 Cebp3aHH 1HOA M CREJIKH MEKAY TAX
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[Tpeanpustiero cnaszpa pasnopeadure Ha MCC 24 npu onpenensiHe W ONOBECTABAHE Ha
CBBP3aHHTE JHLA.

Crenka Mexly CBbP3aHH JMUA € TIPEXBbPIIsIHE HA PECYPCH, YCIYIH HIIH 3aIb/DKEHHS MEKLY
CBbp3aHu Jiniia Oe3 3HaUeHHe Ha TOBa, JaJIi Ce NpuJlara HAKaKBa ueHa.

3.19 ®uHAHCOBH PHCKOBE

Kpeauren puck

Puckbt, ye cTpana no GHHAHCOBH UHCTPYMEHH - aKTHBH Ha MPEANpPUATHETO HsAMA Aa ycnee
JIa U3TJIATH 3a/1bJDKEHHETO CH M 1lle TPUYHMHH (pHHAHCOBA 3ary0a Ha IPeaNpHUATHETO.

JInkBHACH pHCK

PHCKBT, ue MpeJnpUATHETO Ul CpPELIHE TPYHHOCTH MPH U3NBIHEHWETO HA 3aBbJDKEHMS,
CBBp3aHU ¢ PUHAHCOBU MACHBH.

ITazapen puck

PUCKBT, ue CMpaBeAnMBaTa CTOMHOCT WM ObAELMTe MapUuHM IOTOUM Ha (UHAHCOBMSA
MHCTPYMEHT 1e Bapupar nopajad NpoMeHH B MazapHuTe LieHHW. [lazapHUST pUCK ce ChCTOW OT TPH
BH/IA PHCK:

. BanyteH puck

PucksT, ue cnpaBeiyiMBaTa CTOMHOCT WM OBJCLIMTE MAapHYHM NOTOLM Ha (UHAHCOBHSA
MHCTPYMEHT [ile BapUpaT Nopaiy MPOMEHH B OOMEHHHUTE KypCOBe.

. JluxBeH puck

PuckbT, ue cnpaBeanuBarta CTOMHOCT MM ObJCUIMTE MAPUYHM MOTOUM Ha (HUHAHCOB
WHCTPYMEHT 1lle BApUpaT Nopaau MPOMEHH B NA3aPHHUTE JIMXBEHU NIPOLICHTH.

) Hpyr 1eHoBH pUCK

PHCKBT, ue crpaBeaMBaTa CTOMHOCT MM OBJCIIMTE NAapUYHH TMOTOUM Ha (PUHAHCOBHA
MHCTPYMEHT Llle BapMpar Mopaju NPOMEHH B Ma3apHHUTE LEHH (PAa3IMUHKM OT TE3M, BH3HUKBAILK OT
JIMXBEH PMCK WJIM BaJIyTeH PHUCK), HE3aBUCMMO OT TOBa JallM TE€3W MPOMEHM Ca NPHYHHEHH OT
dakTopH, cneuuUIHH 3a OTACTHNS (UHAHCOB HHCTPYMEHT WJIH HETOBHS EMHTEHT, WIIH OT (aKTopH,
BIIMSELIM BbPXY BCHYKH 110100HH (PMHAHCOBH MHCTPYMEHTH, THPI'YBaHH Ha Mazapa.

[TonMTHKATA HA OPEANPHUSITHETO 3a LAIOCTHO YIIPABIEHUE HA PUCKOBETE € ChCPefoTOYEHA H
11Ma 3a 1eJ1 1a HaMaJI €BEHTYaJIHUTE HeGNAronpuaTHH eeKTH BbpXy (PHHAHCOBHS PE3YIITarT.



MHTEPCOJIAP BAPHA AJl

~ NPMJIOXKEHMS KbM MEX/IMHEH ®MHAHCOB OTUET

K'bM 30.06.2018

JOIIBJIHUTEJIHA HH®OPMAIINSA KbM CTATUUTE HA ®PUHAHCOBUSL

OTYET

1. Otuer 3a GUHAHCOBOTO CHLCTOSIHHE

1.1 UmoTH, MAIIHHH, CHOPBKEHUS

OtueTHa cToifHOCT
Cango kum 01.01.2017
[MocTenuan

Hinesan

Cango kbm 31.12,2017
[TocTbnunm

Hanesnun

Caano kpm 30.06.2018
AMopTH3anug

Canao kbm 01.01.2017
[octbnunu

Hznesnu

Caano kum 31.12,2017
INocThnuin

H3aesan

Canao kbm 30.06.2018

Bbanaucosa croiinoet kbm 31.12.2017

BanaucoBa croiinocT kbM 30.06.2018

OrnucaHUTe NMO-rOpe aKTUBU CITYXKAT 32 00€3MeUeHUe 110 JOrOBOP 38 UHBECTULIMOHEH KPEAUT
ot AnunaHy bauk bearapus A/l ot 26.05.2017r., no cwiata Ha KOHTO € BIIMCAH 3aJ10I Ha ThPrOBCKO
npeanpusitue. JJonmbiinyresHa uudopmalins 3a ycIoBUsATa 110 KpeuTa € onucana B T.1.6.

KM 30.06.2018r. He ca HayMIle MpU3HALH 3a o0e31eHKa o cMuchbiaa Ha MCC 36.

1.2 MarepunaJiiu 3anacu

Kanuraan-
Mammnun  Tpauncnmoprun  O03aBexaaHe 3HPAHH
3emu Crpaau _ chopbiKeHHs cpeacTBa H HHBEHTAp pa3xoau Oomo
3576 0 31262 4 2 0 34844
- - - - - 0
3576 0 31262 4 2 0 34844
- - - - - 0
- - - - - 0
3576 0 31262 4 2 0 34844
- 0 4620 0 1 - 4621
- 886 1 - - 887
- - - - - 0
0 0 5506 1 1 0 5508
- 444 - - - 444
- - - - - 0
0 0 5950 1 1 0 5952
3576 0 25756 3 1 0 29336
3576 0 25314 3 1 0 28893
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Bua MaTepuaan 30.6.2018 30.06.2017
Tectosm conapuu narenu Hlapn 19 19
PesepsHu conapuy nanenu Ulapr 11 11
O6mo 30 30

1.3 Tekymu THProBcKH H APyry B3eMaHHs

Bun 30.6.2018 30.6.2017

Bremanus 1o nponaxon 603 647
B3emaHHs 10 NpeaoCTaBEeHH aBaHCH 53 55
["apaHiy ¥ 1ENO3UTH 5 14
JIpyrHu B3eMaHust 1
O6mo 661 717

TonproeeckuTe B3eMaHHs ca 00EKT Ha 00E3HEeUYEHHE 110 [I0rOBOP 38 UHBECTHLIMOHEH KPEAUT
ot 26.05.2017. ¢ Anunani bank Boarapus AJl. JlonbianuTenHa HGOpMaLIMs 3a YCJIOBHATA MO KPEAHTa
e onucana B T.1.6.

1.4 Ilapuynu cpeacTBa

[TapuuHHUTE CpeACTBa UMAT Clle/iHATa CTPYKTYpa!

Bun 30.6.2018 30.6.2017
IMapuuuu cpeacTsa B Gpoii 1
TlapHusH cpeIcTBa B pa3NJIAMATEAHH CMETKH 1402 2633
B T.YHCJIO B JIEBA 1402 2633
O6mo 1402 2634

1.5.1 CoGeTBen KanmuTAaI

CoOCTBEHUAT KanuTaja UMa clieHaTa CTPYKTypa:

Bua akuun 30.06.2018 30.06.2017
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K'bM 30.06.2018

bpoit akuuu Croiinoct Homunan | Bpoit akuuu | CroiiHoct Homuuan
ObukHosenu
Emutupanu 26 073 000 26 073 000 1 26 073 000 26 073 000 1
O6wo: 26 073 000 26 073 000 26073 000 26 073 000
Akunonep 30.06.2017 31.12.2016
bpoii akuuu Croiinocr % Jdana bpoi akunu CroiiHocT % Jsin
Hnurtepcepsus Y3yHosu A} 26 013 000 26 013 000 99.77% | 26013000 | 26013000 99.77%
Kpacumup Tonopos Y3yHoB 60 000 60 000 0.23% 60 000 60 000 0.23%
Obwo: 26 073 000 26 073 000 100% | 26 073000 | 26 073 000 100%

1.5.2 PezepBn

[IpeMuiinusT peseps,

Bb3M3all Ha (57) XWil. JIB. Bb3HMKBA B PE3YJATAT OT HampaBeHH

Pa3Xo/H 3a TAKCH, KOHCYITAHTCKU U JIPYTH YCJIYrH BBB BpB3Ka C MMPOMsJHA HA BW/JA HA AKIIMHTE OT
HJIMYHU Ha Oe3HAIMYHHU M TIpeAJaraHeTo UM 3a Thproeus Ha Gopcos naszap npe3 2012r. CbriaacHo

MCC 32 te3u pazxoau ca OTHETEHH B HaMareHHe Ha COOCTBEHHUS KaTlUTAa.

O6mmre pesepeu B pazmep Ha 1067 xui. nesa ca GopMHpaHH B pe3y/iTaT OT pasrpeicrieHUe

Ha neuandara 3a 2012r., 2013r., 2014r. 1 2015r. u BK/IIOUBAT H3LANIO cyMUTE 3a doHa “Pesepren”.

1.5.3 Hatpynanu neuanadu/3aryomn

Harpynanute neuanou/3aryOu umar ceiHaTa CTPYKTypa:

DHHAHCOB pe3yJTart Croitnoct
[Meuan6a 2016r. 203
[Teuanba 201 7r. 2870
Oowmo 3073
1.6 Herekymn ¢HHAHCOBH MACHBH
30.6.2018 30.6.2017
YHHKpeauT byndank AJ]
Anuanu bank bearapust AJ{ 9390 -
Obwo 9390

30.6.2017
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Ksm 30.06.2018r. JIpysxecTBOTO M3LI4710 NIOracH 3aIb/PKEHUETO CH TI0 IOrOBOP 33 KPEIUT OT
18.12.2012r. kbM YHukpeaut bynbank A/
Ha 26.05.2017r. ce noanuca norosop 3a kpeauT ¢ Anvadi bank bearapus A/l

YcnosudaTa 1o 3aeMa ca KakTo CJie/iBa;

KpeauTtop Annann Bank buirapus AJl

JloroBopeH pa3mep Ha 3aeMa Jo 13 500 xun. nB.

BanaucoBa cToiiHOCT Ha 3aeMa -

HoMuHaneH ocTaTebk 110 3aemMa -

JIMXBEH NPOLEHT Tpumeceuen SOFIBOR nmoc Han6aska 1.7%, HO He

no-manxo ot 1.8%

Cpok Ha rioracsiBaHe 25.05.2024

Obe3neueHne -3anor Ha ThbProBCKO MPEANPUATHE BKIIFOUBALLO,
LSJIOTO HACTOALO U OBICIIO UMYILIECTBO, HO HE CAMO KAKTO
cieasa:

-[Tosemnen umot YITH 11-062, 128,129, naxoasin ce
B 3€MJIMLIETO HA celo PaBHa ropa;

-Lis10CTHOTO NpoekTHO 00Opy/ABaHe Ha
®dotosontanyHa LlenTpana Papua ["opa;

-Hactosmu 1 6BacUId B3EMaHHUS OT npoaa)l(6a Ha

CJACKTPHYECTBO,
Llen Ha 3aeMa HMHBecTHIIHOHEH
Texyuxa yacr - XUJL.JIB
HCTCK}'[LIa vacr - XHJLJIB
1.7 IlacuBH 110 OTCPOYEHH JAHBIH
IlacuBu no OTCPOYECHH NaHBUH BpEMEHHA JAaHDbK BpE¢MEHHA RAHBK
paziHKa pasjiMKa

30/06/2018 30/06/2018 30.6.2017 30.6.2017

HmoTn, Mawiiy ¥ o0opynBaHe 3460 346 3490 349
O6wo 3460 346 3490 349
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Ilpunoxumara nanbuna cTaBka e Tasu onpesenena che 3akoHa 3a KOPMOPaTUBHO MOA0XOJHO
obnarane, koaTo 3a 2017r. e B pasmep Ha 10%. EdekTnre 0T npomsHa Ha maHbuHHTE macHBM e
npusHata B Hatpynanu neyan6u/zary6u.

1.8 Tekymu 3aabiKenHst

Bua 30.6.2018 30.6.2017
3aabmKenus Mo 6aHKOBH KPeIHTH 9390
3a/ib.DKeHUS 0 TapaHLMK U JIETIO3UTH 5 5
Obimo 9395 5
3aabIKeHHS KbM CBLP3aHH JHIA B T.YHEI0 0 0
3anb/mKeHHs 00 A0CTABKH 0 0
O6wmo 0 0
3axbKEHNs MO JOCTABKH KbM HECBbP3aHi
NIPENpHATHS 3 17
Jpyry Texyun 3agpmkeHns 20 34
Oduo 23 51

1.9 lanbunu 3aab/DKEHHS

Bua 30.6.2018 30.6.2017

Hanbk BBpXy noGaBeHarta CTOHHOCT 96 104
KopnoparuseH aanbk 261
_Npyru nanbun 2 2
O6mo 98 367

1.10 3aab/KeHHA KBM nepcoHajia

Bua 30.6.2018 30.06.2017
3anbkeHHE KbM nepcoHan

B T.U. 33IbJKEHHs 110 HEU3IOM3BAHU
OTIIyCKH
3anbmKeHHe KbM COLUATHO OCHIYPSBaHE
B T.4. 33 IbJKEHHUS 110 HEU3TIOI3BAHH
OTIIYCKH
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3a1bJKEHHE KbM KIIFOYOB PbKOBO/ICH
MepCoHaN - Bb3HarpaXk ACHHs 22 18

Q6o 22 18

OT4eT 32 BceoOXBAaTHHS a0Xoa

2.1 Hernn npuxoan ot npoaakou

Bua npuxoa 30.6.2018 30.6.2017
[IpoaxOH Ha NPOAYKLHsA-EN.CHeprHs 2075 2085
O6uwo 2075 2085

OcHOBHA JME€HHOCT Ha APYXKECTBOTO € MPOM3BOACTBOTO HAa €JIEKTPHUUECKA €HEPIrUs 4pe3
®otosontanuna uentpana (®BELl) ,,PaBua ropa”, ¢ obma uHcTanmupaHa mowHocT oT 4.99kMp
(4eTHpH XHIIA/IM JEBETCTOTHH U ACBETAECET KMIIOBATIIHKA).

2.2 Pasxoau 3a aeiiHocTTa

2.2.1 M3no0/13BaHH CYPOBHHH, MATEPHAJH H KOHCYMATHBH

Bua pasxon 30.6.2018 30.6.2017
Enexktpuuecka eneprus 4 3
opugo
PezepBHH yacTi 1

0610 4 4
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2.2.2 Pa3xoan 3a BHHIIHH YCIYrd

Bua pasxon 30.6.2018 30.6.2017
Pa3xoau 3a NOAAPBAKKA H AUCIIEHEPCKO YITPABICHHE 27 52
3acTpaxoBKu 9 10
MecTHy JaHbLN W TAKCH 14 8
Takca noctenn BEU 15 21
HuTteprer 1
Tekyila NoARpbHKKa 1 1
CYETOBOJHN H OJIUTOPCKH YCITYyTH 7 8
Opuanuecky ycinyru 2 17
Oxpana 14 15
Jpyru ycayru
Oowmo 88 133

2.2.3 Pa3xoau 3a aMOpPTH3AUHH

Bua paszxon 30.6.2018 30.6.2017
Paszxoau 3a amopTH3ALHH HA NPOH3BOACTBEHH
AKTHBH B.T. YHCJI0 443 444
JiunrotpaiiHi MaTepyaiHi aKTUBH 443 444
O6mo 443 444

2.2.4 Pa3xoau 3a 3a11aTH H OCHITYPOBKH

Bua pasxoa 30.6.2018 30.6.2017
Pa3xoau 3a 3anJaTH B.T. YHCJIO 127 67
Pa3x01H 3a KJIHOUOB PBKOBOJICH NEpCOHAN 127 67
O6wo 127 67
Pasxoau 3a ocurypoBky B.T. Uncito 3 3
Pa3xou 32 K1I0UOB PBKOBOJIEH NEPCOHAN 3 3
Oowo 3 3

2.2.5 Apyru pa3ixoau

Buj pasxon 30.6.2018 30.6.2017

Takca 3a IPOU3BOACTBO Ha eHeprusa o BEHU 79 102

Pazxoa 6anaHcupaiua rpyna 20 29



MHTEPCOJIAP BAPHA Al
[TPMJIOKEHM S K'bM MEX/IMHEH GUHAHCOB OTHET
K'bM 30.06.2018

JlpyrH pasxoau

Oomo 109 131

2.3 ®HHAHCOBH NPHXOIH

Bua npuxon 30.6.2018 30.6.2017
IMpuxoan oT JIMXBH B T.4. 372
JIpYTY INXBH 372
O6mo 0 372

2.4 UHAHCOBH Pa3X0aH

Bua paixon 30.6.2018 30.6.2017
Pa3xoau 3a TMXBH B T.4. 109 25
r10 3a€MH OT (PUHAHCOBH TIPEATIPUATHA 109 25
Jpyru ¢HHAHCOBH Pa3X0IH 14 18
O6wo 123 43

2.5 Pa3zxoau 3a JaHbLIHU

Chr1acHO JeHCTBALIOTO 3aKOHOAATEICTBO Mevanture ce obnaraT ¢ KOpnopaTHBEH JaHBK B pasmep
10%. Paszxomute 3a naHbLM ca GOPMUPAHH KAaTo ce B3eMaT B MpeaBu JIEHCTBUTEIHO IMPU3HATUTE
JIAHBUHH Pa3XOdH B reyaizoOaTa Wi 3aryoara.

Bua paszxon 30.6.2018 30.6.2017
KopnopaTuser 1aHbK 261
Jlpyru
Obuio 0 261

2.6 /loxoa HA aKkIHA

OCHOBHMAT I0XOJ] Ha aKIMs € M3UKCIIeH, KaTO 32 YKMCIMTEN € U3MOJI3BaHa HeTHaTa nevaba,
nojjiexkalla  Ha  pasnpeielieHHe MEXAY AaKUIMOHEPHTE, a 3a 3HaMeHaTesll €  M3MI0N3BaH
cpeaHonpereryieHUAT 6poi aklmu Ha JIpyKkecTBOTO.

30.6.2018 31.12.2017

[Meyanba, noiexatlia Ha Pa3nNpeaeaHe B JIeBa 3073 203
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CpeaHonpeTerneH Opoit akuun 26 073 000 26 073 000

06mo 0.12 0.01

3.JJoxoan Ha ynpaB/JeHCKHA NepcoHan

Kbm 30.06.2018r. HauMCAEHUTE BbL3HAMPAKICHUS HAa KJIIOYOBHUA YNPABJIEHCKH MEPCOHAT ¢a KAKTO

ciensa;
30.6.2018 30.06.2017
3annati W Apyru KPaTKOCPOUHH JOXO1H 127 67
Pa3xoan 3a COUMANHH OCUTYPOBKH 3 3
Obuo 130 70

5.CbaebHH cniopose

KbM 30.06.2018r. cpelity Apy:KecTBOTO HAMA 3aBEAEHH ChcOHH N1€a.

Ksm 30.06.2018r. 1py»kecTBOTO HE € 3aBeI0 ChAEOHH UCKOBE.

6. YCJI0BHH 3aAbL/J2KEHHS] H AHFaKHMEHTH

3a obe3neyaBaHe Ha DAHKOB KpeauT, oTnycHAT oT AnmuaHu bank bwearapus A/l ca yupenenu
clleTHUTe 0Oe3MneUeHH s
3as10r Ha ThPrOBCKO MPEANPHITHE B TOBA YHUCIIO, HO HE CaMO, CJIC/IHUTE aKTHBH:

- [ozemsten umot YITU 11-062, 128,129, Haxoadil ce B 3eMJIHIIETO Ha ceso PaBHa ropa,
BEJIHO C M3TpajieHaTa BLpXy Hero POTOBOJITAMYHA LIEHTpana ¢ MowHOCT 4.99 Mw;

- LlsnocTHOTO mpoekTHO oGopyasare Ha @ortosonTanuna lleHTpana ¢ MouHOCT
4.99Mw, KaKTO W MPHIIEKAILOTO 00OPY1BaHE;

- Hactosim ¥ 6baemiu B3eMaHus OT IpoAaxda Ha eNEKTPUUECTBO OT BCAKAKBH JIHMLA
KyMyBauu Ha €JIEKTPUYUECKA EHEPTHS,;

7. YupasJ/jienne Ha PHHAHCOBHTE PHCKOBE
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B xoma na obuuaiiHaTa cH AEHHOCT APYXKECTBOTO MOXKe Jia Oble H3I0KEHO Ha pa3IndHH
(MHAHCOBH PHMCKOBE, Hal-BaXXHUTE, OT KOMTO ca: BaJlyTeH PUCK, KPEAHUTEH PUCK, LIEHOBHU PUCK H
nukBuAeH puck. DUHAHCOBHTE PUCKOBE TEKYLLO Ce HAOJI0AaBaT, aHANW3UpaT U POrHO3MpAT ¢ e
MUHHMM3UPAHE HA HETATUBHUTE BJIUSHUA,

Vhpaenenuero Ha (HUHAHCOBMTE PHUCKOBE C€ W3BBPIIBA TEKYUIO OT YNPABJIEHUETO Ha
JPYXKECTBOTO, CHITIACHO [OJMTHKATA, ONpe/esieHa OT YIPaBUTEIHUA CHBET, BKIIOYBALIA a/IEKBATHU
NPUHLMIK U TT0JXO/M 3a 00LIOTO ynpasjieHHue Ha GUHAHCOBUA PHCK M YNPABJIEHUETO HA OTACIHHUTE
creliMpUIHH PHCKOBE.

Banyrten puck

JeliHocTTa Ha JPY:KECTBOTO C€ OCBLIECTBABA M3LAN0 B Pbujarapusa v caenkure My ca
NpeaUMHO B JieBa. JIpy:KecTBOTO HSMA aHTaXKMMEHTH B JIPYTH BAIYTH, NOPA/Id KOSTO BATYTHUST PUCK
32 HEro € HeChLUECTBEH.

HenoBu puck

pr)i(eCTBOTO HE € U3JI0KEHO Ha LIEHOBH PUCK - PHUCK OT NMPOMsAHA B LEHHUTC Ha CYPOBHHHUTC H
MaTepHaIuTE, HCO6XOI1HMI/I 3a MNPOU3BOACTBOTO, KAKTO W Ha KpaﬁHaTa NnpoayKLHs. Hpnnara ce
I'bBKaBa (bnpmeﬂa CTpaTerus ¢ LUej NoaabprKaHe Ha ONTUMa/IHO HMBO Ha IPOU3BOACTBEHUTE PA3XOAH.

Kpeauren puck

OcHOBHHTe (PMHAHCOBU aKTHBW HA JPYXKECTBOTO Ca MAPUUHHU CPEACTBA B OAHKOBU CMETKH H
THPrOBCKH B3EMaHHA.

KpeauTeH pucK € OCHOBHO PHMCKBT, NPH KOMTO KIMEHTHTE (M JPYTMTe KOHTPAarcHTH) Ha
APY’KECTBOTO HsMa 1a ObAAT B CHCTOSHHE Ja M3TUIATAT U3LIIO U B 0OM4aHHO NpeIBUACHHTE CPOKOBE
ABLIKUMHUTE OT TAX cymu, [locneaHure ca npeacTaBeHH B 0TYETa 38 HUHAHCOBOTO CHCTOSIHUE B HETEH
pasmep. CbOMpaeMOCTTa M KOHLIEHTPAUMATA Ha B3€MaHHMsATa C€ KOHTPONMPAT TEKYLIO M CTPHKTHO
CBIVIACHO YCTAHOBEHATA KPEAWTHA MOJIMTHKA HAa JPYKECTBOTO. 3a LENTA EKCIHEBHO C€ TpaBH
npersie] Ha OTKPUTUTE MO3MLMH MO KIWEHTH, CNA3sBaHETO HA JIOTOBOPEHUTE KPEAWTHH CPOKOBE 32
MJ1allane, Mojy4eHUTe MOCTBIUICHHUs, KaKTO U Ce C/IEJAT B3EMaHUATA, KOUTO HE ca MOraceHH B CPOK.
Tasu undopmanus ce U3MosI3yBa 3a KOHTPOJI Ha KPEAUTHHSL PUCK.

KpeanTHUAT pHCK MO OTHOLIEHHE HA MapHYHN CPEJCTBA CE& CUMTA 33 HECHLUECTBEH, Thii KaTo
KOHTpareHTUTe ca GaHKH CbC cTabWIHA pEmyTalHs W OUEHKa HA KPCAMTHWsS PEUTHHI, JOpH B
YCJIOBHSTA Ha 3abJ00OUaBallaTa ce pUHAHCOBA KpH3a.

JIOMBTHUTEHO KpeUTHATA €KCMO3ULMA B OaHKM Ce CJIeAH TeKyIo M aHaju3upa ¢ uen
e(eKTHBHO M3MOJI3YBAHE HA MAPHUHHUTE CPE/ICTBRA.

JINKBHAEH pPHCK

JIMKBUAHUSAT PHUCK C¢ Hn3passasa B HEraTHBHATa cUTyauMs JpYXeECTBOTO Ja HC 61:,[[6 B
CbCTOSAHHUE 1@ TOCPCIIHE 6€3yC.IIOBHO BCUYKHU CBOH 3aJB/DKEHUS CbIJIACHO TCXHHUA TMaaACK. To
MpoBEXK/Ja KOHCEpPBAaTUBHaA IIOJIMTHKA IIO YINpaBjCHUC Ha JIMKBHJHOCTTA, Yype3 KOATO IIOCTOAHHO
oaAbpKa ONTHUMaJICH JIMKBHACH 3anac napyu4yHHU CPeACTBa, ;106pa CcnocoOHOCT Ha (anchnpaHe Ha
CTOMaHCKaTa CH llef/'IHOCT, BKJIIOYUTC/THO YpPE3 OCUTYPABAHC H MOJAbpKAHE Ha aIeKBAaTHHU KPCAUTHH
pecypcH H yJICCHCHHUA, [NOCTOAHHO KOHTPOJIHO HaGJ’[IOIIeHHC Ha (baKTI/I'{eCKl’lTe Y MPOrHo3HU napuviHu
MOoTOLM MO NEpHOAU HANped W TOAABbPKAHC Ha pPaBHOBECUE MECXKIOY MaTYPUTETHUTE TpaHULIN HA
AKTHUBHUTE U NMNAaCHBUTEC HA APYXKECTBOTO.

Hy)KllHTe OT JIMKBUJIHH CPEACTBA Ce€ CJIENAT 3a pa3/iiiHU BPEMEBH MEPUOIN — CKCIHCBHO U
€KEMECECYHO, KAKTO U Ha 0azara Ha 30—HH€BHI/1 MpOrHO3H.

JInxBeH pHCK
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Jlpy>KeCTBOTO € H3JIOMEHO HA JIMXBEH PUCK OT CBOMTE AbArocpoyHH 3aeMu. Te ca oOuyaiiHo ¢
NPOMEHITUB JIMXBEH MTPOLICHT, KOHTO NOCTaBs B 3aBUCUMOCT OT JIMXBEH PUCK NAapHYHUTE MY MTOTOLM.

Jlpy’kecTBOTO ympaBisBa CBOSl PUCK Ha MapUYHHUTE NMOTOUM CHPAMO JIMXBEHUTE PABHUILLA,
Karo MpH CKIIOYBaHE Ha JOroBOPUTE 3a MOJI3BaHEe Ha OAHKOBU KPEOMTH Ce CTPEMH Aa A0rosaps
JIMXBEH TIPOLIEHT, M301paiKky Hall-H3rOJIHUTE YCIIOBUS, [IPeAnaraHi Ha GaHKOBHS nasap.

YHpaB.neime HAa KAIIUTATOBH# PHCK

C ynpaBneHHeTo Ha KaruTana APY>KECTBOTO LIEJM Ja Cb3JaBa M MOJUIbPXKA BE3MOXKHOCTH J1a
Npoab/uKA  a  (YHKIMOHMpa Karto JeicTsawo MNpeanpuaTHe M Jla OCHIypsiBa ChOTBETHATA
Bb3BPBHLIAEMOCT HAa HMHBECTHPAHHWTE CPEACTBA Ha AKLMOHEPUTE, CTOMAHCKH II0JI3W Ha JpYrure
3aMHTEPECOBAHM JIMIA U YHACTHHULIM B HErOBHUsA OM3HEC, KAKTO U Ja MOAbprKa ONITUMaJIHA KalluTajloBa
CTPYKTYp2, 3a J1a ce peAyLHpaT pa3XxoiuTe 110 KanuTaa.

PvKkoBOICTBOTO HA APYKECTBOTO CUUTA, Y€ MPEACTAaBCHUTE B OTHCTA 34 (bI/IHaHCOBOTO
CbCTOSAHHUE OLICHKH Ha d)ldHaHCOBI/lTe AaKTHUBH U ITaCHBU Ca BB3MOXHO Hai"I-HaJIe)i(IIHH, aICKBaTHHU H
JOCTOBEPHH 3a LUETUTE HA (bl/lHaHCOBaTa OTYETHOCT U ca OJIU3KO 10 TAXHATA CripaBeUTMBa CTOﬁHOCT, B
3aBHCHMOCT OT TEXHUAT XapaKTep U MAaTYpPUTET.

8. C1LonTHA cj1eq Kpast HA OTYETHHUS MePUoL

He ca nmactenuau cebutus ciep Kpas Ha OT4HETHMUA INEPHOA, KOHTO Ca OT CbIIECTBCHO
3HAYCHHUE 3a UMYILLICCTBCHOTO U CbI/IHaHCOBOTO CLCTOAHHUE HAa APYIKECTBOTO.



