
I{HTBPCOJIAP BAPHA AA

MBXAI'IHEH @I{HAHCOB OTTIET

30.06.2018r.



I,IHTEPCOJ,IAP BAPHA AA
OTTIET 3A (DIIHAHCOBOTO CLCTOTIHI'IE
nBM 30.06.2018 roauHa

AKTTIBI,I

Ilerercyutu aKTrrBH

1. Ilnoru, \ra[ruHu n o6opyaBaHe

- le.Mu

- c;.paou

- cbopbJceHufl

- .vdauHu u Ko,unpmbpHo mexHuKo

- npaHcnopmHu cpedcnrca

- oSsaeetrdaue u uHBeHmap

- uilomu s npoqec na npudoduoaue

2. Helralepua,ruu aKTUBH

- npdsa sbpx! co6cnteeuocnt

- npo?pctvHu npodyxmu

- dpyzu HMA

3. Herex,vrrtu (luHaucosn axrurn

- ytlacnufl e dtulepuu npednpuamux
- )cacmun s acotluupoHu npednpunnun

- npedocntaeeuu mbp?oschlt 3aeNu Ha c*bp3aHu npednpuantux

4. Axrusl, no orcpoqeHu !.ati6ux

HacroqurHqr $nuaucoa orqer e oAo6peH

I4HTEPCOJIAP BAPHA AA.

llpu,roxerrne

l.l

1.1.2

30.6.20 r 8

BGN'()()()

28 893

3 576

25 314

31.12.2017
BGN'OOO

29 336

12 960

13 162

13 162

O6uro uereryutu aKrHBu

'fexyruu aKTliBIr

L N{arepnaluu:anacu
-.vontepua.:tlt

- cnlo\:l.t

2. Ten.vutu tfunaHcorll axrnsn
- npedocnnoeuu mbpzoBcot 3oevu Ha cBbp3aHu npednpunmun

- npedocnnaeuu mbp?oBcru 3aevu Ha HecBbp3aHu npednpuamun

- KpanlNocpo\Hlt 4eHHu KHU)ta

3. Trproecxu B3eN{aHHq or cBt,psaHH npeAnpuqrnr

- B3eNoHu, no npodatr6u
- npedocntaeeuu aeaucu

- eapaH4uu u denosunru

- dp),r,

2 Trproscrrr B3elraHlm or HecBr,pSatlu lrpe,[rtpHflT]'1, 1.3

63einHuu no npodatr6u
npedocmaeeuu aeouctt

?apaHquu u denosunnt

dpl'zu

l{aur.urr':a B},3craHoBrBaHe

iwc
xopnopantueeu dautx

41 853 42 498

30

30
30

30
1.2

66t
603

5-?

5

250
223

12

14

5

Kpacuuup Y:yuoe
H:nt,runre,reH AHpeKTop

Ipu,loxeun flT a ca Hepa3AerHa

3a h3AaBaHe H noArrucaH Ha27 .07 .201 8r. or I'lMero Ha

Kanreu KanaeHos

Cr,crasHre,T

$uHaucon orr{er

KaMe lt{!ri y' 1t .r lJI Ht ,t: rr u 1.10I^

rr!1rrB 0!il.1li'j !r'rt(lllt*u''r''.:tl t \:'l!C! | I aUil'

, \ .,",., . r. c

r,th.+r,'"'r'rl' J\xi''
1: it

qacr or Hacroqtuuq

t2 960



HHTEPCOJIAP BAPHA AA
OTIIET 3A BCEOEXBATHI4.g AOXOA
KbM 30.06.2018r.

lloratare"rn

Ileruu npuxo4lr or npo;Iax6u ua:

l. flpoayxuur

4. lpyru

Parxoau :a aeiisoc:ra:

l. Pa:xortu 3a l{arepuanu

2. Pa:xo.ln 3a BBHIUHH ycnyrH

3. Pa:xoau 3a al,opril3aunrr

4. Parxo:ru 3a 3anJ'Iarrl

5. Pa:xortu 3a ocnrypoBKlr

6. lpyru pa3xoau :a !.eiiHocrra

fleqa;r6a (rary6a) or orreparnBHa leliuocr

<Dlruaucoeu npuxoru:

I. flpuxo.lu or,'ruxBu

<DuHaucosu pa3xoru:

l. Pa:xolrr 3a,ruxBH

2.lpyrlr (ruuaHcoru pa3xoAu

fleqar6a (rary6a) or aeiiHocrra

Parxor ta aarlLutt ntpxy neua"t6ara

- mexy-u1 daxxx
- u3NeHeHuu e AOn u IIOII

lIeqa"r6a (rary6a) 3a roaHtlara

O6ur aceo6xeareH roxon

.loro;1lt Ha aKqHfl B,leBA

Hacroquuqr $uuaHcon orqer e oAo6peH

I4HTEPCOJIAP BAPHA AA.

Kpacr.rruup Y:yuon
Z:nrlsnreleH AHpeKTop

llpu,roxenue

3a H3AaBaHe H IOAIHCaH Ha

1301 2217

372

(123) (43)

( l0e) (25)

(r4) (18)

30.6.201 8

BGN'OOO

2075

20'75

30.6.2017

BGN'OOO

29992.1

2.2

,1

2.4

208s

914

(774)

(4)

(88)

(443)

(t21)

(r0e)

(782)

(4)

(133)

(444)

(67)

(3)

(l3l)

372

,<

I 178

1178

0.12

27.07.2018r. or uuero

I

2546

(261)
(26 t)

2285

2285

I t78

0

0.092.6

HA

Karr,teH KaNleuoe r. r L

CtcrasHrer 
ii(amerrrlr. 

h ,lapiH:l_f$' /\'i-

"' 
:;';.'' ;" i'*'"'"';*fliji::il.H'

r:.'L'rralrrt\ ;'"'''n ' 1l ' 
''"'' ''tnt ?i i51 56 I

r{acr or Hacrosulufl t4HAlaBA, yaneH $unailtcoi5,oiq.; 

L- i1 r'rA( '- ''

IIpnl oxeun flTa ca Hepa3AeJ'lHa



HHTEPCOJIAP BAPHA AA
OTqET 3A IIAPHqHI4TE TIOTOUH
K'l,M 30.06.2018r.

flapuvHl.r [orouu or ofleparuBHa AeiiHocr
flocrr,flreul.tq or K,'I [IeHTIl

fl,raruanu-g Ha AocraBr{ Itlrt4

flrauasur Ha nepcoHaJla I,r 3a coquilJlHoro ocllt')?flBaHe

Iharesu AaHbuu (6e: xopnoparuneu 4aut't<)

fhares fi opflopan{BeH AaHbK

flpyru napuuHr.r rrororlpr or oneparr]BHa Aeiiuocr

Heruu rlapurrHH norouu or orreparllBHa Aeiiuocr

flapuvnu nororln or uHBecruuHoHHa Aeiiuocr
llo,ryreuu JrrdxB r,r ro flpeAocraBe H I,t 3aeMI4

,{pyru napuuHr.r norour.r or rIHBecrI4IruoHua Aefinocr

Herulr rIap[rrHll rroroulr u3[or3BaHH B IIHBecTHI-lHonna Aeiisocr

flapuvnu rroroun or QunaHcona AeiiHocr
Ioclt,n,reuu.g or eMI4TupaHe Ha ITeHHII KHI4xa

flo,ryrenu :aevtt
I4:nnaruaue Ha roJ'Iyr{eHU 3aeMu

fl,raruaHuq Ha nrxBH [I KoMuct{oHHu no 3aeMI4 ,At4BIIAeHTI4, Aeno3l{Ttt

,(pyru nocrunleHl.rrl(n,T aulaHur)

Heruu rraprrqHH floroult tr3rloJr3BaHII ntr QHuaucosa Aeiiuocr

Herno yBe,'IHqeHue Ha napuqHLlre cpeAcrBa H naplrqHHTe eKBuBarrIeHTH

Ilapuvnu cpeAcrBa x napuqHH eKBI4BiuIeHTl'I na I .f uyapu

Hacroqqu.sr $uHaHcoa orqer e o4o6peu 3a H3AaBaHe H noArtncaH

HHTEPCOIAP BAPHA AN.

30.6.2018

BGN'OO()

2110
(1s6)
(l l7)
(33e)

(2)

30.6.2017

BGN'OO()

2125

(1 s0)
(62)

(617)
(3 8)

(s) 1382

t49t 2640

202

202

t4
(es3)
(311)

(1)

(2116)

J+t
(3)

(12s1) (1832)

442

960

808

t826

sa 27 .07 .2018r. or hMero Ha

Kpacr.ruap Y:yHos
HgnrrHnrereH AHpeKTop

Kaues KaNreuos
C6crasr4re,'I

KarrneH':; I

tlqd't$BU!(:TBo tt

irr llliligr Il'rrlrt

irn,-.15,2i'i5l

u tiaPrxuiirru +0li
,*r.,,Jxgt*" (orcYnreu'\'

r,, :d05 ri lla*.rL {;rxvl \"
(" jt 1,ir. l'35'r 2) q51 )ii '

flpn,roxeHnqra ca Hepa3AenHa qacr or Hacroflurnq $uHaHcos orqer



I4HTEPCOIAP BAPHA AA

OTTIET 3A TIPOMEHHTE B COECTBEHI4.g KATII4TAJI
KT,M 30.06.2018

flpu,roxeHun
OcHoseH
KAIIITAJI

BGN'OOO

26073Ca,rao na 01.01.2017

I,I:MeHeHHq e o6uuq Bceo6xBareH AoxoA

1. lleqar6a:ary6a 3a nepuo/Ia

ENrHcnq Ha Ka[nraJr
Parnpeae.neuue ua neqa,r6a

Parnpe4e,reHrre Ha pe3epBH

Apyrn u3MeHeHHq s co6creeHus KarltrTaJr

Ca,rAo ua 30.06.2017

Ca,rao ua 01.01.2018

14rueueHus s o6uluq Bceo6xBareH AoxoA

1. fleqa,q6a:ary6a 3a repuoAa

2. Apyr sceo6xeareH aoxoA

26073

26073

- neqa"l6u / sazy6u om noctedsaulu o1eHKu ua duaompaituu axmuou

Pa:npeAerenue sa neqa,t6a

Pa:npeAe.neHlte Ha pe3epBII

CarAo na 30.06.2018

06uru
pe3epBH

BGN'OOO
11'l

Harpynauu
ne.rar6u /

rary6u

BGN'OOO

3240

O6uo
co6crseH
KANIITAJ'I

BGN'O

300

2285

2285

))
22

11'' 5525 323

772 3013072

1 178

1 178

0

0

l1
11

26073 11'.t 4250 313

Hacrosulrlsr $nHaucor orqer e oAo6peH 3a H3AaBaHe H noAnncaH Ha27 .07.201 8r. or HMero Ha

T4HTEPCOTAP BAPHA An.

Kpacuuap Y:yHon
Hgnr,rHare,reH AHpeKTop

Kaueu Kal.renos
CbcraeHre,'I

*V,-ri,.'i,'n l l3i)rnt'trun 001'i

. .,1,.,. . ' h""h't*r'qetNn toHL't'l'1tl'u

,, i, e, , ,' olri-' 'n 
LlJiour Urui: N9f

.' - , ..' !r -r: ilar i'35q l') 151 56 4l

Ilpu:roxenvflTa ca Hepa3AenHa qacr or Hacro{lrx-s SI4HaHcoB orqer



L{l I1-[]l'}C0J IAP IIAPI lA i\/l
n p r1J IoxEH r4rr KbN,,I ]\,IEXAH H Fl H O l.{ HA t I C OB OTLI ET'

K'bM 30.06.201 8

l.OErUA ITHOOPMATIJ,.fl,

ool{nrepco,'rap Bapna" AA e arcqnoHepHo ApyxecrBo, yqpeAeHo rro 3aKoHttre Ha Peny6,ruxa

Er,,rrapar ua 21 .01.2010r. H e BnHCaHo B r"bproBcKn, perncr'[,p Ha AreHuus rto BnHcBaHHflTa Ha

01.02.2010r. c EI,IK 201031659.
CeAa,rnule H aApec Ha ynpaBneHue: Co$na 1606, pafioH Kpacuo ceJlo, yJt..,.{rageceru

a[pn,,]" J\l 6, an.1.

Ilpeguerrr ua Aeiinocr Ha 66l{urepco,'rap Bapua" A[ e erccnnoarupaHe Ha $ororo,rrauqHa
eJreKTpoLIeHTpana ,,PaBHa ropa" c MoulHocr or 4.990 MeraBara, KaKTo I-l BcrKa Apyta r"bproBcKa

4eiluocr, He:a6paueHa or 3aKoHure ua Peny6,rurca Et:rrapul.

Kanura,rr,r Ha ApyxecrBoro e B pa3Mep sa 26 073 000nB., pa3rlpeAereH sa 26 073 000

6por 6e:HalHrrHH aKITHH c HoMHHiuI 1 res scsrca.

,rl{Hrepcorap Bapua" A[ ue rpurexaBa AbulepHh ApyxecrBa.

,{pyxecraoro HMa eAHocreneHHa $oprtla Ha ynpaB,'IeHne Karo qJIeHoBe Ha cbBera Ha

AhpeKTopHre ca:

l.KpacHnup To4opoa Y:yHor - llpegcegare,r Ha Cr,sera Ha AnpeKropure
2.M,raIeH Hefixoe Br,,rqee - 3auecrHnK npeACeAaTe,'I ua Clsera Ha ALIpeKTOpHTe

2.Cnueos Caeqes Craercoe - r{JIeH na Ct,eera Ha AHpeKToplzTe

[pyxecrnoro ce yrpaBnflBa H npeAcraBrrBa or KpacHullp ToAopoe Y:yHor
14s nbr H ure,'IeH AHpeKTop

flara na QnHauconuq orqer
30.06.201 8r.

Ilepuog ua QunaucoBltr orqer - TeKyIrI fleplroA
foAauara 3anoqBarla Ha 01.01.2018r. H saBr,pruBalrla Ha 30.06.2018r.

Ilepuog Ha cpaBHHTe,'IHara llnQopntaquq - rpeAxoAeH [eplroA
foAnsara 3aroqBarla ua 01.01 .2017r. u 3aBbprBaura Ha 30.06.2017r.
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KbM 30.06.2018

2. EA3A 3A I{3fOTB.f,HE

A)CrornercrBrre

flpe4npnrrnero BoAH cBoero reKyulo cqeroBoAcrBo I,r H3rorBl SnHaucoer'te cA orqerH B

cr,orBercrBHe c BclrqKH MexayHapoAHH craHAapru 3a $uuaucoao orr{HTaHe (MCOO), npuern or
Crsera no MexayuapoAHH cqeroBoAHu craHAaprn (CMCC), KoHTo ce cr,croqr or: Mex4yuapoAHn
craHAaprn :a QuuaHcoBo orrruraHe, MexgyHapoAHH cqeroBoAHu craHAaprrl u or PagqcHeHHq,

rrpeAocraBesu or Kounrera 3a PagrcHeHug Ha MexgyHapoAHHTe craHAapru :a $uHaHcoBo orqnraHe

(KPMCOO) uru 6usutus flocroqHeH KoMr4rer 3a Pa3qcHeHrarra (IIKP), Konro eSercrltaHo ca B cHJIa

sa 2015r., h Kouro ca rrpnern or KoN.rucnqra Ha EnponeiicKnre o6uluocru (Kolrucuma).
3a rexyulara Snuaucoaa roAHHa ApyxecrBoro e npuero BcHt{KH rtosu uluru peBH3HpaHH

craHAaprg H pa3qcHeHHfl, H3AaAeHH or Cr,Bera no MexryuapoAHl4 cr{eroBoAHu craHAaprH (CMCC)

H rrpneru or KoMucusra, KoHTo ca yMecrHH 3a HeroBara Aefinocr.

E)Ea:a 3a oueHrca

To:r.l $uHaHcoB orqer e H3rorBeH B cr,orBercrBue c npHHuH[a Ha l4cropHqecKara

ueHa.

B)@yuxultoHaJIHa Ba,rlyra rr BaJryra Ha rlpeAcraBflHe

OyHrcur.roualHara Ban)/Ta Ha Hurepco,rap Bapua e 6tlrapcrcHflT ,rIeB. .{aHuure n

orr{era H npHnoxe:r,lflTa Kr,M Heto ca [peAcraBeHu B xtlflI.l4 leea (BGN,000), oceeH aKo He e

IIocoqeHo lpyfo.

f)I{rnol:naue Ha orlenKrr rr rrpeqeHKrr rrpn cbcraBqHe Ha Quuauconure orrlerH

HsrorsqHero Ha $uuaucoB orqer no MexgyHapoAHI.ITe craHAaprn sa SHnaHcoBo orr{HTaHe

H3HcKBa pbKoBoAcrBoro Aa HanpaBH HrrKoH npu6:rnsnreJIHH cqeroBoAHu oueHKL H npeA[oJloxeHufl,

KoHTo pe$,rercrupar Bbpxy cyMHTe Ha aKTHBHTe, nacuBuTe, npHxoAHTe I'l pa3xoAHTe H

o[oBecTeHr,rTe yclroBH]t aKTLIBII t4 fiac:aB:a. Te:u npa6,rn:lrrelHn oUeHKH, HatIHCIeHHq A

rrpeArronoxeH6, ca ocHoBaHH Ha lrrr$opnaa\vflTa, Korro e HUIIIqHa KbM Kpafl Ha orqerHHq [epHoA,

nopaAg rcoero 6rAeu1nre SarcrauecKu pe3yJITaru6uxaMouIH l.a6l"\al pa3JIlrqHH orrqx.
flpeqeHxure n ocHoBHHTe [peAronoxeHnq ce pa3tne)KAar reKyulo. flpolteHnre B

cseToBoAHHTe npeUeHKH ce OTqHTaT B IIepHoAa Ha [pOMqHa t,t s 61,AexIIl [ep]IoAH.
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flPI,lIO}I(El-lrlrl KbN'I M EXTT14 H IIH
K'bM 30.06.201E

OI,{I]AHCOB O]'TiE'I'

3. 3HATII4MI{ CIIE T OBOAHI4 IOJIIITI{KI{

IlpegcraneHnTe rIo-AoJIy crleroBoAHL{ IoJILITI]KH ca rlpunoxeHu rloc,teAoBareJlHo Bl,B BCHIIKH

[eppIoAH, BK,'ItOqeHH B TO3I,i OTrIeT.

3.1 Cge,rxu B qyxAecrpaHHa BaJIYTa

OHHaHcosHre orqeru Ha [pyxecrBoro ce H3rorB-,IT e 6t,rrapcrcH JIeBa (ne.) u roBa e

orr{erHara Ban}Ta ua .{pyxecrnoro.
CAelxure B qyxAecrpaHHa Bzrrr),Ta ce orqurar npH nr,pBoHaqulrHoro HM npI{3HaBaHe B

orqerHara Ba!'ryra Ha lpyxecrBoro rro o$uqna-nuur o6MeHeH Kypc 3a AeHq Ha cAenKara (o6rneurar

Suxcnur Ha Bt:rrapcKa HapoAHa 6aHrca). Kypconure pa3JIHKH, Konro 6rlxa sI:HI4KHITJIH npH

ypexlaHeTo HnH [peoueHflBaHeTo Ha flapurrHn rro3I{IIHh B r{yx(AecTpaHHa Ban}'Ta B Kpas Ha IIepHoAa

ule ce orpa3flBar B Or.Iera 3a Bceo6xBarHu, AoxoA.

3.2 lluoru, MauIITHI{, cr,opbxeHHn u o6opy4eaHe

PtrogoAcrgoro e Bb3ilpueno Aa KarrHTzlnv3vpa aKTHBH a clytafi, qe rrxHara ueHa Ha

npn4o6uraue e eKBHBiureHTHa Ha, r4lv HaABHIxaBa 700 (ce4eucroruu) ,reaa. IlpuAo6urure aKTHBH

rroA TaKa onpeAeneHuq crofiHocreH rrpar, tqe ce H3rtucBar Karo reKyxl pa3xol B MoMeHTa Ha

npu4o6unauero HM.

HuorH, Ma[rHHH H cbopblxeHu, ce orleHqBar nbpBoHaqa,qHo rlo IreHa Ha npugo6uraue,

BKJrrOqBarua [oKynHaTa ueHa, KaKTO H BCHqKH npeKH pa3xoAH 3a npHBexAaHeTo Ha aKTHBa AO

MecrorlonoxeHHero h B cbcroqHgero, Heo6xoAHrlrH 3a Het-oBara eKc[J'Ioaraulrq. Bcexlr orAeJIeH HMor,

MauHHa, cT,opr,xeHne ullr o6opyABaHe ce npH3HaBa 3a aKTHB caMo aKo e BeporrHo rlpeArlpHrrHero

Aa nony1H e 6bAeule HKoHoMHrrecKH H3toAH, cBbp3aHH c aKTHBa, H ueHara ua npH4o6uBaHe Ha

aKTHBa Moxe Aa 6r,qe HaAexrHo oueHeHa.

floc,reAearUoro orleHrrBaHe Ha HMorHTe, MaTTIHHHTe H cbop'bxeHl4flTa ce H3BbplxBa no MoAena

Ha HcTopuqecKaTa ueHa, HaMaJreHa c HaTpyIIaHHTe B IIOCJIeACTBHe aMopTll3A\t4v n :ary6u or

o6e:ueHxa.
Iloc,reAsauu pa3xoAH, cBbp3aHH c olpeAeneH aKTHB or HMoTHTe, Ma[IHHHTe v

cr,opbxeHHrra, ce npn6arrr rcrna 6a.naucoBara cyMa Ha aKT[Ba, Koraro e BepoflTHo npeAnplzflTHero

Ea AMa HKoHoMHqecKH rroJr3g, HaABHuaBaulu nbpBoHaqiulHo oIIeHeHaTa eSercruruocr ua

cr,ulecrByBaulhq aKTHB. KanHra,rHsnpar ce H pa3xoAu, cBbp3aHu c rIoAMrHa Ha ocHoBHH KoMrloHeHTH

H ocHoBHH peM6HTH, EaraHcosara crofiHocr Ha [oAMeHeHI4qr KoM[oHeHT ce orrlHcBa.

BcHqxn Apyry [ocneABaulu pa3xoAn ce npu3HaBar s Orqera 3a AoxoAure 3a rlepHoIa, B

nofiro ca HanpaBeHH.

Ocramqsara ctofiHocr u

[pfirurror{BaHeTo Ha ncrra suuaHcoBa
npn6tuzureJlHH oueHKH, npoMeHLITe

rroJre3Hllrr xl.lBoT Ha aKTHB Ce llpepa3fnexlaT rIpH

IOAHHa H aKO OqaKBaHHqTa Ce pa3,'IHr{aBaT OT IIp€AHIIIHHT€

ce orr{HTar Karo ilpoMqHa B CrreroBoAHHTe npu6,rn:nrelun
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nPHIO)KETII,{,I I{'bM lvlEXAI4HEII @Hl{AHCOB OTLIE'I
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oueHKlr B cr,orBercrnne c MCC B CqerosoAHa rroJruTr4Ka, rIpoMeHH B cqeroBoAHure npu6ln3ureJ'IHH

otIeHKr4 H rpeuKH.
Alroprnsaqarra 3arror{Ba or MoMeHra, r xofito HMorHTe, MaruHHHTe H cbopbxeHHqra ca

HzuIHr{Hr.{ B [peA[pHrrHero, Ha Mqcroro H B cr,croqHnero, Heo6xoAHMH 3a eKcrlJloara:]gflTa HM [o
HaqHHa [peABHAeH or pr,KoBoAcrBoro. AnoprnsaqtflTa Ha aKTHBhre ce [peycraHoBflBaBa Ha rlo
paHHaTa oT ABeTe AATIj:

-glara-ta Ha Korro ca x.nacu$urlHpaHu Karo AtpxaHu 3a npoADI(6a ctr,racso MCOO5.
-Aarara Ha oTilHcBaHe Ha aKTHBHTe.

Alroprlr:aquqra He ce npeycraHoBrBa B [epHoAH Ha rrpecroH Hnu H3BaxIaHe or aKTHBHa

ynorpe6a.
Anaopru:aqut ce HaqHc,trBa, Karo ce H3no,.r3Ba rHHefinuqr MeroA Bt pxy oueHeHufl rIoJIe3eH

XHBOT Ha OTAenHHTe rpy[H aKTHBII.

Cpe4Hufl rroJre3eH xHBor B ToAHHH 3a ocHoBHHTe rpy[H 4r,,rrorpailuH MarepH€LnHH aKTHBH,

e KaKTO CneABa:

fpyna I.otrunu Ocraru.IHa
croiiuocr

Mairuslr u cl,op'bxeHu, 30 ts%
06sasexaaHe I4 I4HBeHrap 7 0

Crrlacso H3HcKBaHHsra na MCC 36 xt,u Kparr Ha orqerHu-f, rlepr4oA ce rIpaBH rlpelreHKa AanH

cbrrlecrByBar HHAHKaqHH, qe crofisocrra Ha AaAeH aKTHB or Huo.ru.re, MaITIHHHTe H cbopr,xeHHsra

e o6esueHeHa. B clyrafi Ha raKHBa vHAHKa\w ce H3qHcJrrBa BT,3craHoBHMara crofiHocr Ha aKTHBa H

ce onpeAerq :ary6ara or o6esqesrca.

3.3 Helrarepl{aJrHrr aKTHBIt

Heuarepua,runre aKTHBH Ha ApyxecrBoro ce oIIeHqBar nr,pBoHaqa,THo no UeHa Ha

npu4o6anaHe. IIpu rroKynKa rq e paBHa Ha noKyrlHara UeHa, yBenHqeHa c BcHttKH HeBb3craHoBHMH

AaHbrlH H Ha[paBeHHTe npeKH pa3xoAH B1,B BpT,3Ka C IIOA|OTOBKa Ha aKTHBa 3a eKCIIJIOaTaUHq.

flocreAsarloro oqeHrrBaHe Ha HeMarepnanHnTe aKTUBH ce H3Bt'ptxBa no MoAeJra Ha HcropuqecKara

UeHa, HaMa,rreHa c HaTpynaHHTe B [ocJreAcTBHe aMopTH3aryuu u zary6u or o6e:Ueurca.

floc,'reAsaquTe pa3xoAu, KoHTo 6nxa sr,:unKHzulu Br,B Bp63Ka c HeMarepIiiuIHHTe aKTHBH

c!'reA rrbpBoHaqa,'rHoTo rrpn3HaBaHe, rle ce [pr43HaBaT B OTqeTa 3a AOXOAHTe B IIepHOAa Ha TrxHoTo

Bl,3HHKBaHe, OcBeH aKo HMa BepoqTHocT Te Aa AoBeAaT Ao yBenHrIaBaHe Ha TrxHaTa nbpBoHar{iulHo

oueHeHa e$exrunnocr H Koraro re3u pa3xoAu Morar HaAexAHo la 6:og.ar oueHeHH H orHeceHI'I KbM

aKTHBa. B reau cryqau pa3xoALITe ce KarlHTuuIH3Hpar.

Anaopru:aqHrra ce H3rIHc,'rqBa, Karo ce H3noJI3Ba nvHeitHllflT MeroA Bl,pxy olIeHeHHg

nore3eH cpoK Ha oTAenHHTe aKTHBH.

Vlz|pawn npar Ha cbrlecrBeHocr 3a HeMarepHaJIHHTe aKTHBH Ha .{pyxecrBoro e B pa3Mep

sa 700 (ce4eucroruH),r4.
Crrlacso H3HcKBaHHrra sa MCC 36 xru Kpafl Ha orqerHnq repHoA ce rlpaBu npeueHKa

Aanv cbxlecrByBar HHAHKaqHH, qe crofiHocrra Ha HeMarepHuLIIHHTe gutrorpafiHu aKTHBH e

o6esqeHeHa. B cnyuafi Ha raKHBa HHAr,rKaUuH ce u3qHcJIrBa BT,3craHoBHMara crofiHocr Ha aKTHBI'ITe H

ce o[peAeJrq :ary6ara or o6esueurca.

3.4 HnnecruulroHHIr IrMoru

flpyxecrroTo rUe oTr.rHTa KaTo HHBecrA]lvoHHt4 HMorH 3eMq H crpaAH, Kol.ITo ce A1,pxaT rlo-

cKopo 3a [onyqaBaHe Ha npHxoAH oT HaeM vI]lA 3a yBenHqeHHe Ha KaTIHTILIIA }4,rIIl H 3a ABeTe'

OTKOJIKOTO 3A:
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- Lr3rrorr3BaHe t1pH [poH3BoAcTBeHa AeiiHocT AIV AAMLIHACTpaTHBHH rlenH;
- npoAax6a B paMKHTe Ha o6HqailHara HKoHoMHqecKa AeiiHocr.
I,lHeecruuuoHHrlre r{Moru ce [pr{3HaBar Karo aKTHB Br,B $nuauconure orqern Ha

.{pyxecrnoro caMo rrp}r ycnoBue, qe ca r{3rrr,rHeHta cJreAHtare ABe H3rzcKBaHHr:

-BepoflTHo e Aa 6rAar noryrreHu 6r4erqlt HKoHoMHLTecKH n3roAu or lrHBecrriuHoHHHTe

14MOTH;

-crofisocrra Ha HHBecrHrIr.roHHHTe HMorH Moxe HaAex.qHo Aa 6rAe orleseua.
I4HeecruuL{oHHHTe LIMoTH ce orreHrBar nbpBoHar{arHo rro ueHa ua npu4o6ueaue.
Cne4 nlpnoHarrilllHoro HM npH3HaBaHe uHBecrHuHoHHHTe HMorH, ce orr{HTar Karo ce

H3nOJI3Ba MOAe,la Ha HCTOpHT{eCKaTa UeHa, HaMa-[eHa C HaTpy[aHHTe B IOCJTeACTBHe aMOpTH3a\t4w t4

zary6vt or o6e:ueurca.
Crr:racuo H3ucKBaHHrra Ha MCC 36 rcru Kpafl Ha orqerHHq nepr4oA ce npaBrr [perleHKa AaJrH

cbluecrByBar HHAHKauHa, ue crofiHocrra Ha HHBecrHrlHoHHure HMorH e o6e:qeueua. B cnyrafi Ha

TaKHBa rH1laKal1:au ce H3qHcJIflBa Bb3craHoBuMara crofiHocr Ha HHBecrHuHoHHure HMorlr H ce

onpeAerrfl :ary6ara or o6esueHKa.

3.5 MarepuaJrHrr 3arracrr

MarepuarHA 3afiacr ca aKTHBrr:

-AbpxaHr, :a npo4ax6a s o6u.raiiHHq xoA Ha cronaHcKara Aefiuocr lcrorcu, npogyrcLllrx/;
-HaMHpaurH ce B rrpoqec Ha npou3BoAcrBo 3a raKaBa npo4ax6a /He:ansprueuo

npousno4crno/;
-MaTepH€L'rHV 3ArraCV, KOHTO Ce H3paXOABaT

rrpeAocraBrHe Ha ycJryrn;lvarepuastu, cyponuuul
Marepaa.nnhre 3arracu ce orreHrBar ro rro-Hl.rcKara or ce6ecrofisocrra Arv HerHara

peirnH3yeMa crofiHocr.

Ce6ecrofiuocr-ra Ha MarepnanHr.rre 3arracu [peAcraBJlflBa cyMara or BcHr{KH pa3xo.qH rro

3aKynyBaHero, npepa6orKara, KaKTo H ApyrH pa3xoAu, HarrpaBeHn BbB Bpb3Ka c AocraBflHero HM ro
cerauHoro cl,cToqHHe H MecTonoJloxeHHe.

Pa:xoArare no 3aKyrryBaHe Ha MarepnzurHnTe 3a[acn BKJrroqBar noKynHara ueHa, BHocHHTe

MHTa H ApyfH HeBb3CTaHOBUMU AaHbUr{, TpaHCnOpTHHTe pa3XOAH H Ip., KO}iTO AHpeKTHO MOfaT Aa Ce

orHecar rcu npr.r4o6HBaHero Ha croKHTe, MarepzaJrr.rre H ycnyfnTe. TrproncrHTe orcr.r,nKu, pa1atu
u 4p. no4o6HH KoMnoHeHTH ce flpHcrraAar rrpH onpeAeJrflHe Ha rroKynHara croftHocr.

3.6 OuHancoBrr aKTHBrr

Pr,xoeoAcreoro onpeAena x,'racu$uKarrurra ua $uuaHcoBuTe aKTHBH Ha ApyxecrBoro Kt,M

Aarara Ha nbpBoHaqarHoro HM npr43HaBaHe B oTqera:a $uHaucoBoTo cbcToqHHe.

O6aqafiHo ApyxecrBoro nph3HaBa B orr{era :a SuuaucoBoro cbcrorHue $aHaHcoBhre
aKTHBH Ha AaTara Ha T',bpryBaHe - AaTaTa, Ha KoqTo To ce e o6nrp:a,ro (noero e oKoHr{areJIeH

aura:ruueHr) 4a 3aKy[H cborBerHaTe $rlHaucoen aKTHBH. Bcnqrcn $nHaHcoeu aKTHBH

[bpBoHaqarHo ce oueHsBar no rrxHara crrpaBeAnnBa crofinocr n,rroc [peKHTe pa3xoAl no
TpaH3aKUHflTa, C H3rurroqeHHe Ha Te3a aKTHBH, KOHTO Ce OTr{HTaT rIO CnpaBeA,'lHSa CTOfiUOCT rlpe3

neqa,'r6ara u zarylara. (DHHaHcosH aKTHBr4, orrl{TaHH rro cflpaBeAnaea crofiuocr e neqan6ata vrv
zary6ara, ca raKHBa aKTHBH, KoHTo ca npu4o6nrn f,.raBHo c qen Aa 6t'Aar [poIaAeHH s 6,rHgrco

6r,.qeule. floc,reAsure ce [p]r3HaBar no c[paBeAJrrrBa crofiHocr, a rIpeKHTe pa3xoAu rto rpaH3aKIIHqra

ce rrpH3HaBar BeAHara B orqera :a sceo6xearHnq AoxoA.
@Huaucoar4Te aKTHBH ce orrrr4cBar or orqera sa $uuaHcoBoro cbcroqHue Ha ApyxecrBoro,

Koraro npaBara 3a [o,rfraBaHe Ha napuqHH cpeAcrBa (norouu) or re3u aKTHBH ca H3TeruIh, vltv ca

npexBbpneHH H ApyxecTBoTo e [pexBbpJrHJlo cl,ulecTBeHaTa qacT oT pHcKoBeTe I4 fio,'I3l4re oT

co6crsenocrra Bbpxy aKrHBa Ha rpyro ApyxecrBo (,rnue).

B rrpoH3BoAcTBeHH' IIpOUeC vltll rrpH



ht Il t-.PL-oJIAP llAPI lA AII
IIPI,I JI OXEFII,{-fl Kb i\'1 N4 EXAI4HEI I @ I4H A H C OB OTqET
KT,M 30.06.201 E

Kpe4urn H B3eMaHHq ca HeAepHBarhBHH $uuaHcoeu aKTHBH c $nrcupaHla Lrlrvt ycraHoBuMn

flrauraHuq, KoHTo He ce KorHpar Ha aKTHBeH [a3ap. Te ce oqeHqBar B orqera :a $tlHaucoaoro
cbcroqHHe rro rrxHara aMopra3upyena croilHocr rrpu It3rIoJI3BaHero Ha MeroAa Ha e$ercrnnHara

JrHxBa, HaMaJreHa c HanpaBeHa o6esueHrca. Te:H axrusn ce BKrIoqBar B rpynara Ha reKyurl{Te aKTHBH,

Kor-aro MarypuTerr,T HM e B paMKHTe sa 12 Meceqa HJrh B eAns o6uqaeH ofleparl{BeH ulrKbr'I Ha

ApyxecrBoro, a ocraHiurure - Karo HereKyura. Ta:ra rpyna SuHaucoru aKTaBH BxrloqBa: B3eMaHH,

or KTHeHTH no npo4ax6u, Apyra B3eMaHu, or KoHTpareHTV Li rperu J'rHIIa, npeAocraBeHH 3aeMH H

ApyfH B3eMaHtrfl oT cBbp3aHH ,'tHrIa, [apHqHH cpeAcTBa u ilaphqHH eKBHBaJIeHTH. IIHXSeHI]flT AOXOA

no KpeAHTHTe H B3eMaHuflTa or KJ]HeHTr.i ce [pH3HaBa ua 6aza eSercrunHa r'IHxBa, ocBeH rIpH

KparKocporrHHTe B3eMaHHq or KrueHTH c Maryphrer B paMKhre Ha o6n.{airuure KpeAHTHH ycnoBHr.

3.7 [arrutlu 3a BT,3craHoBflBaHe

.{aHtqnre 3a Bb3craHoBlBaHe He rrpoH3Tur{ar or AotoBopHH B3aHMoorHo[IeHHr, He ce

x,rau.r$uqrzpar B KareropuHTe $uuaHconn aKTHBH. Te sKrroqsar:
-Cyvrare Ha Bb3cTaHoBHMHTe AaHbUrI Bbpxy AoxoAa BbB BpT,3Ka c o6,'IaraeN,tara

te\at6a/laHbqHara :ary6a 3a nepuoAa H nJrareHu cyMH 3a reKyul H [peAxoAeH rtepHoA npeBnlxa-

BAUII{ AbJIXHMHTE CYMH,

-Cynaure Ha IaHbqeH KpeAHTH 3a Bb3craHoBrrBaHe H npHxBaulaHe cneA Kpaq Ha orqerHHt
[ephoA Lr nJraTeHH cyMH 3a TeKyu H rrpeAxoAeH rrepHoA IIpeBHIxaBaLuH AI,JIXHMI4Te CyMH 3a Apyl'H

,qaHbIIu.
Texyu{nre AaHbr{HLr aKTUB}r 3a reKyulr{, H [peAxoIHH nepnoA]r ce oueHqBar rto cyMara, Kofl-

To ce or{aKBa Ia 6rAe Bb3craHoBeHa or AaHbqHHTe opraHl,r npn rlpnnataHe Ha AaHbqHH craBKH H Aa-

Hbr{HH 3aKoHH, Aeficreauu HJrH oqaKBaHH Aa Bnfl3ar B cpIJIa KbM Kpaq Ha orqerHplq [epuoA.

3.8Ilapuunrr cpeAcrBa

flapnuullre cpeAcrBa BxrloqBar napHqHH cpeAcrBa e 6pofi u 6e:cpovuu Aeno3HrH ,

cr,orBerHo B JIeBa u BbB B'IJI)'Ta.

llapuuuure eKBHBZLIIeHTH ca KparKocpor{Hu, BI{coKoJIHKBVAHI4 vHBecrvlfvl4, KoHTo ca JIecHo

o6pt,qaeuu B KoHKperHH napHqHH cyMH H ctAbpxar He3HaqHreJIeH pHcK or rtpoMrHa e crofiHocrra

HM.

3.9 Co6crseH KarIlrraJr

Co6crseHrlqr Kanlrriul Ha npeAnpuqraero ce cbcron or:

- OcHoseH KarIHTulr BruIIoqBauI:

- PerncrpupaH Ka[HTaJr - npelcraBeH rro HoMHHzuIHa crofiHocr cr,r,'tacHo ctAe6no pelxeHHe 3a

perHcrpaqus;
-HegHeceH KarrHTa-[ - [peACTaBJrflBa HeBHeceHara qacr or ocHoBHHq Ka[HTzL'I no HoMllHzuIeH pa3Mep;

-Hsxyneuu co6crBeHH aKulru - [peAcraBeHH no crofiuocrra Ha [JlareHoro 3a o6parHoro

npu4o6unaHe;
Aro npe4npu-rrruero npugo6ue rroBTopHo cBou rIHcrpyMeHTH Ha co6craeH:as. Kar.vraJl Te3H

HHcrpyMeHra (n:rcyneHn co6crseHn arcqun) ce rlpucnaAar or co6crBeHuq KarIHTar'I. He ce npu:uana

HHTq 11eqa!,r6a, uuro :ary6a or noKynKara, npo4a;r6ara, eMI{THpaHero HnH o6e3cHJIBaHero Ha

r.{HcrpyMeHTH ua co6crseHuq Ka[HTan Ha flpeArrpHrruero. TarcHea o6parHo H3Ky[eHH aKUHH Morar

la 6rla1 npu4o6uru ta AbplrcaHu or rrpeAnprrrrHero uJrH or Apyru rlreHoBe Ha KoHcoJlH!.vpaHara

rpy[a. fl.lareHoro Hnu noryr{eHoro Br,3HarpaxAeHue ce [pt43HaBa AI'tpeKTHo B co6crBeHHq Ka[HTtl,'I.

flpra a:4anaHero lrJrH npugo6ueauero Ha cBorl T,IHCTpyMeHTH na co6crseHuq KanHTzL'I npeArlpl4flrHero

rpaBg pa3n6qHh pa3xoAu. Te:n pa:xop.u o6u\aifi1o BKlIIorlBaT perHcTpallHfl v !,pytrl 3aKoHoBH
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TaKCH, H3rr!'raTeHH CyMH Ha rrpaBHlr, cqeToBoAHH H ApyrH npooecHoHaJIHH KOHCyITaHTH H Ap.

noAo6Hn. IIpu rcanura,roBa cAenKa pa3xoAnTe no cAenKara ce orquTar cqeroBoAHo Karo HaMiLIIeHHe

Ha co6crseuu, Ka[ura,r (uerHo or BchrrKl4 cBr,p3aHr4 npeSepeHquu 3a raHbK BT,pxy 4oxogure) go

CTe[eHTa, B KO.tlTO Ca AOIT'nHHT€JIHH pa3XOAH, IIp.flKO CBT,p3aHH C KaIIUTUUIOBa CAeIKa, KOHTO B

[porHBeH cnyuafi 6wxa 6utu Lr36erHarh. Pa:xoAure rIo Karrr4TiLIIoBa cAeJIKa, Korro e H3ocraBeHa, ce

rrpr,r3HaBaT KaTo pa3xoA.

- Pe:epnn BKrroqBaLIIu:
-Pesepn or rrocneABarun ueHKLr - $oprnrupau rlo H3r4cKBaHVflTa 3a orLII4TaHe ycraHoBeHh e MC@O H

rlpHnaraHara cqeToBOAHa [oJlIlTHKa;
-flpeullfiul.r pe3epBH - o6pa:ynauI,t or eMHrHpaHe Ha co6creeHn KanHTzuIoBH HHcrpyMeHTH.

-O6uru pe3epBH - o6pa:yeann or pa3npeAeJ'leHne Ha neqa,r6a cr,rJlacHo H3HcKBaHHqra Ha

Tr,proncxnr 3aKoH na PBr,rrapufl Ayv.penlrerHuq aKT Ha npeAnpuflTHero.
-Apyrra pe3epBH - o6pa:ynauu tro pemeHue Ha co6crBeHHuHTe Ha KanHTiLIIa

-(DHHaHcos pe3yJlTar Bxrlor{Bau:
-Hepa:npegeJreHa KbM Kpafl Ha orqerHu, nepHoA HarpynaHa neqal6a or npeAxoAHH [epHoAH.

-Henonpura KbM Kpa, Ha orqerHus nepuoA HarpyrraHa sary6a or npeAxoAHH nepHoAlt.

-[1,e\at6 al zary6a or repnoAa.

3.10 @uuaucoBu [acIIBI{ - HereKyulu I{ TeKyIUII

OHHaHcos nacHB e BceKH rracHB, ttofiro [peAcraB,'IflBa AoroBopHo 3aAbJIxeHHe Aa ce

lperocraBrr napHqHH cpeAcrBa HJrH Apyr SnnaHcoa aKrHB Ha Apyro npeAnpusrue vrv Aa ce

pa3MeHqr Suuauconu aKTHBH u,ru $uuaHcoBu rracuBlt c Apyto npeAnpriqrHe rtpH ycJIoBHq, KoHTo ca

noreHrrganHo se6laronpverHLt 3a rpeArrpusrHero. Tosa Nloxe Aa 6rAe a AoroBop, xofiro ue 6rAe

HJrH Moxe Aa 6rAe ypeAeH B HHcrpyMeHTH Ha co6crBeHHfl Kanurrul Ha rpeArlpllqrHero H e

Herep6Barun, 3a noilro [peAnphrrHero e Hrh Moxe .qa 6tAe :aAtrxeHo Aa nperocraBH [poMeH!'IHB

6poil raHcrpyMeHTu Ha co6crBeHhfl cv KailuraJt vtv AepHBarHB, rcoilro ue 6rAe HJIH Moxe Aa 6t'Ae

ypeAeH qpe3 pa3MqHa Ha QnrccupaHa cyMa rrapuqHu cpeAcrBa vrvt Apyr $HHaHcoB aKrHB 3a

SrarcupaH 6pofi rlHcrpyMeHTn Ha co6crseunr KanHTiuI Ha npeAnpnsrHero. 3a ra3H uen

hHcrpyMeHTHTe Ha co6crseuurr KannTiur Ha npeAnpurruero He BK,rrcqBar Bb3Bpr,ulaeuu $uHaucoan
HHcrpyMeHTu, x,racu$nuupaHH Karo HHcrpyMeHTH Ha co6crseHnfl KanATaJt, KoHTo HiLIIatar Ha

npeAnphrTHero 3aAbJrxeHHeTo Aa rrpeAocTaBr Ha Apyra cTpaHa [po[opuHoHzLIIeH AqI or HerHHre

aKTHBH Ha rlpelflp]1n'tHero caMo npH JTHKBHAaIIuT, HJ'IH HHcrpyMeHT]r, KoHTo ca AoroBopH :a 6tAeu-(o

nolyr{aBaHe HnH npeAocTaBsHe Ha HHcTpyMeHTu Ha co6crseuHq KailHTuul Ha rlpeAnpxrTuero.

@HHaHcosHTe HHcrpyMeHrH-nacHBn ce x,racu $HuHpar B cJIeAHHre KaretopuH :

-@uuaHcoslr [acHBH, orr{hraHn no c[paBeA!'IrIBa crofiHocr B fleqzul6ara utlu zary6ara:
- uacuSr.rqrpaHr Karo AbpxaHH 3a rr,pryBaHe- [pH nT,pBoHarI€L'IHoro I,tM rIpH3HaBaHe ce onpeAenfl

or npeArrpuqruero 3a orqHTaHe rlo c[paBeAnuea crofiHocr s neqan6a'tavrr sary6ara
-@Huaucoer4 rracvBr, ortIHTaHIl rro aMoprH3 ApaHa croiinocr.
@HuaHcosa nacHBH ce [pr,r3HaBar B orqera sa $nHaHcoBoro ct croflHne, Koraro npeAflpurrlrero

craHe crpaHa no AoloBopHHTe ycnoBHq Ha HHCTpyMeHTa.

Ilpll nrpnoHaqiurHoro npH3HaBaHe $uuaHconare r'acvBvt ce orql{Tar rro cnpaBeAJIHBara HM

crofiHocr, tr,'troc B c,ryuafi Ha $nuaHcoBHilacvBrl- KorITo He ce orrrurar no c[paBeAJrIHBa croilHocr s

neqa,r6ara utu zary6ara, pa3xoAuTe rro cAenxara, KoHTo ce orHacflT npflKo rctu npu4o6uBaHero I'{JIH

H3AaBaHero Ha $uHaucoB[fl ilac[B.

[oc,reAsatua oueHKa Ha $uHaHcoBH rlacHBH:

-IIo cnpaae4:urna crofiHocr B rteqan6atau sary6ara
-flo auopru3HpaHa croilHocr c H3noJr3BaHero Ha MeroAa Ha eQercrneHH.x JIHxBeH npoueHT
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llpe4npurruero ornucaa $uuaucoB rracnB (u:rH vacr or $nuaHconul nacna) , rcoraro roii e

frofaceH - T.e. KoraTo 3aAbJrxeHHeTo, o[peAe,'reHo B AotoBopa, e oTIIaAHzLlo, aHynl4paHo HJrH cpoKtT
My e H3TeKr,n.

flpu ornucaaHe Ha $lluaHcon [acHB pa3JrHKara Mexry 6a,raHcoeara crofisocr Ha Srauaucon
rrachB (uru ua qacr or $nuaHcon nacur), xofiro e npeKpareH nJrH flpexB'bpneH Ha rpera crpaHa, H

lJ'raTeHoTo Br'3HafptI)KAeHHe, BrurrorrHTeJ'IHo [pexBT'pneHI4Te H IoeTu He[apHtIHH aKTHBH H ilaCL7Bt4)

ce nph3HaBa B orqeTa 3a AoxoAHTe.
Kpe4ltrnre H T'bproBcKHTe 3aAbJrxeHufl ca SlrHaucowr ilacvBrl BI3HHKHaL'rH or AHpeKTHo

nonyqaBaBe Ha croKH, ycnyrH, napn unv [apHr]Hu eKBHBuureHTr4 oT KpeAHTopH.

C,re4 nrproHaqar'rHoro npH3HaBaHe KpeAHTHTe H TtproBcKHTe 3aAT,nxeHrlflTa) KoHTo ca 6es

SrzxcrzpaH naAex ce orqnTar no oqeHeHara rrpu rrpuAo6HeaHero nu crofiuocr.
Kpe4urure H 3aAbrrxeHnrra, KoHTo ca c $uxcrapaH naAex ce orqHTar rro aMopru3upaHara

uu crofiHocr.

3.1 I flaHruHH 3aAbJrxeHufl

Tercyu1ure AaHbqHH 3aAbJrxeHHr Ha rrpeArrpnrrnero He flpou3Tnqar or AoroBopHH
B3aHMoorHoueHur H He ce x,lacu$Hqapar Karo QuHaHcoeu nacHBrr. Te nxrro.rsar:
- Texyurnrr AaHbK Br,pxy AoxoAa 3a reKyulHr 14 npeAxoAHu nepuolh ce npH3HaBa Karo rraclrB Ao
cTe[eHTa, Ao KoqTo He e rIJ.IaTeH.

- Tercyulll 3aAbrrrxeHH, 3a AaHbuH c'r,rJracHo ApyrH AaHbqHH 3aKoHH.

Texyuare AaHbqHH ilacvBLt 3a reKyqnq r,r [peAxoAHH [epHoAH ce oueHrBar rto cyMara, Koq-

To ce oqaKBa Ia 6rAe [JrareHa Ha .{aHT,qHHTe opraHH rrplr rrpuJ]araHe Ha AaHbr{HH craBKH H AaHbqHH
3aKoHH, Aeficrsaun KtM Kpas Ha orqerHHr nepuoA.

3.12 3a.lulllteHus KT,M rrepcoHaJ'ra H rrpoBu3nrr 3a Ar,r'rrocpoqHu AoxoArr Ha rrepcoHa!'ra

3a.qrlxesn.rrra KbM nepcoHzura BKrroqBar 3aAb!'rxeHufl Ha rrpeAnpnrrnero rro noBoA Ha

MHHiL'r rpyA noJroxeH oT HaeTH, rrepcoHaJr r.1 cl,orBeTHHTe ocHrypHTeJrHr4 BHocKH, KohTo ce H3HCKBaT

or 3aKoHoAare,'rcrBoro. Cr,r,racso H3HcKBaHHflTa Ha MCC 19 ce BKJItosBar H HaqHcreHHTe

KpaTKOCpOtIHH AOXOAH Ha nepCOHaJIa C [pOH3xoA HeIOJI3BaHH OTIIyCKH Ha [epcOHzl,'Ia A

HaqucreHr.{Te Ha 6asa Ha AeficrsailIure craBKH 3a ocurypflBaHe, ocuryp}rrenHu BHocKH Br,pxy re3u

AOXO.qH.

3.13 llponu:nu

flpona:uare ca 3aAbnxeHufl c Heo[peAeneHa cpottHocr vlw cyMa.

Ilpoan:lll ce [pH3HaBar rro [oBoA Ha KoHcTpyKTHBHH 14 rrpaBHH 3aAT,JIxeHHr BI'3HHKHUUIH B

pe3ynrar Ha MHHuurH ct6urns.
flpaeuo 3aAl,JrxeHhe e 3aAT,nxeHHe, Koero npou3nu3a or AoroBop (cnope4 HeroBHTe

u3pHr{HH ruray3H H rro noApa36Hpane), 3aKoHoAarer'rcrBo Hnu Apyro Aeficrsue Ha 3aKoHa.

KoHcrpyrcuraHo 3aAT,r'IxeHHe e 3aAT,JIxeHHe, Koero npoH3JIH3a or AeficrBhrra Ha

rrpeArrpuflThero, Koraro ua 6asara Ha ycraHoBeHa reHAeHIrHs Ha npeAxoAHa npaKTnrca, ny6:rnxyBaHt4

TToJTHTHKH HnH AocrarbvHo cneqn$r4qHo reKyrro rBr,pAeHHe npeArlpuflTnero e rtoKa3zllro Ha Apyru
CTpaHLI, LIe e TOTOBo Aa IIpHeMe OIIpeAeneHH oTloBOpHocTH H KaTo pe3y!'ITaT npeAnpHrTHeTo cl,3AaBa

y ,4pyrHTe cTpaHH onpeAeneHo oqaKBaHe, qe ule H3fltJ'IHll Te3H oTIOBOpHOCTH.

flponn:ur ce npH3HaBa roraBa, Koraro:
-[peA[pl4rruero HMa Hacrorrulo 3aA'r,rxeHhe (npaano HnH KoHcTpyxrranHo) Karo pe3ynrar or MHHIL]rH

c'a6vnut;
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-HMa BeporrHocr 3a rroracflBaHe Ha 3aAbrxeHHero Aa 6rAe ueo6xoAuv IIoroK pecypcH, cbAr,prxaul

HKOHOMHqECKH TION3U;

-Moxe aa 6tre HanpaBeHa HaAexAHa oueHKa sa crofiHocrra Ha 3aAbJlxeHfiero;
Arco resu ycnoBrzq He ca H3rI'r,JIHeHlI, [poBH3Hfl He ce npH3HaBa.

flponu:uure ce npn3HaBar no Hafi-Ao6para npu6ru:urenHa oueHKa Ha pbKoBoAcrBoro Ha

npeArrpuflTtleTo KT,M Kpafl Ha oTqeTHHs nepuoA 3a pa3xoAnre, ueo6xollzMH 3a ypexAaHe Ha

HacToquloTo 3aAbJIxeHHe.

IlpusHarnre cyMH Ha rrpoBt,t3uH ce [pepa3rnexAar KbM BceKH rcpafi Ha oralereH rrepnoA H ce

npeH3qucJrrBar c rreJ.r ce orpa3H Haft-go6para reKylua oLleHKa.

3.14 OrcposeHlr AaHr,qHH aKTIIBrI rl [acItBII

Orcpoueuure AaHbr{HH aKThBH v fiacvBLl ce [puHaBar 3a BpeMeHHH pa3nHKLr Me)Iqy

AaHT,rIHara ocHoBa Ha aKTnBHTe H IIacHBHTe H TgxHara 6arancoea crofiuocr KbM Kpafl Ha orqerHnfl
rrepHoA.

OrcpoueH AaHbqeH rracHB ce rrph3HaBa 3a BchqKLI AbnxI,rMH e 6tAeullr [ephoAl{ cyMH Ha

AaHT,rlH cBT,p3aHr.r c o6,qaraeN{N BpeMeHHH pa3nHKH.

Orcpoveu AaHbqeH aKTHB ce npH3HaBa 3a Bb3craHoBr{MHTe e 6rAeuIH rIepHoAI{ cyMH Ha

IaHbUH CB'l,p3aHH C [pHCIIaAaUIH ce BpeMeHHLI pa3JIHKH, [peHOC Ha HeH3nO,T3BaHH AaH'LqHu Zary6u u

KpeAHTH Ao creneHTa, Ao Korro e BepoqrHo Aa cbrr-IecrByna o6laraeMa ne.{an6a, cpeuy Korro Aa Mo-

faT Ia ce H3rIoJI3BaT.

Kltrl Kpafl Ha BceKH orr{ereH flepuoA rrpeArrpr4srHero npepa3rnexAa Hertpu3Harhre

orcpoqeHa AaHtqHH aKrHBH. Ilpe4npnrruero npH3HaBa Henpu3Hart4Te B npeAxoAeH rtepHoA

oTcpoqeHH AaHbqHH aKTHBll AO CTe[eHTa, AO KOflTO Ce e nOrBHrrIa BepOgTHOCr, 6tAeUIara o6,raraeua

neqa,r6a Aa rIo3BoJIrBa Bb3craHoBrBaHero Ha orcpor{eH AaHbqeH aKTHB.

Ea,raHcosara crofiHocr Ha orcpoqeHnTe AaHbqHV aKT:aBLl ce npepa3f,'Iex,qa KbM ncexlt rpafi
Ha orqereH [epHoA. Ilpegnprarruero HaMaJrflBa 6a,'IaHcosara crofiHocr Ha orcpoqeHHTe AaHbr{HH aK-

THB6 Io cTeneHTa, Ao KoflTo Beqe He e BeporTHo Aa 6tAe peiIJIl.I3HpaHa AocTaTbqHa o6,'IaraeNaa rteqtlfl-

6a, xolro Aa [o3BonqBa Aa ce onon3orBopu noJr3ara or qacr ]r,'IH uenHrl orcpoqeH AaHT,qeH aKTHB.

Bc.qxo raKoBa HaMiureHHe ce flpoflBsBa o6paruo Ao crerleHTa, Ao Koqro e craHzlno BepoqrHo Aa ce pe-

anv3vpa Aocrar"bqHa o6naraenaa ne.Iar6a.
Orcpoueuure AaHbqHH aKTHBH v ilaetBt4 ce oqeHrBar rto AaH't t{Hptre craBKu, KoHTo ce oLIaK-

sa Aa 6rAar B cuJra 3a rrepHoAa, e rcofiro aKTHBI,T ce peaJIH3Hp a vtv nacvBtr ce ypeAl't ltoracu B1,3 oc-

HoBa Ha AaHT,r{Hnre craBxh (u 4aHtuHn :axoulr), geficraauln HrH oqaKBaHV la BJIfl3ar B cHJIa KtM

Kpa, Ha oTqeTHH, [epHoA.
OrcpoueHure AaHbuH ce rrpH3HaBar Karo npHxoA HJ'IH pa3xoA H ce BKJItoqBar B [eqa,'I6ara

gtu zary6ara 3a rrepuoAa, ocBeH Ao crerreHTa, Ao Korro AaHbKbr Br,3HHKBa or o[epauhn, r4Jtv co.-

6urne, Koero e nph3Haro [pe3 cbuluq vilHpa3rrvueH nepuoA ALIpeKTHo a co6crseHplq Ka[HTa,l.

3.15 Ile.ran6a uru :ary6a 3a rleprroAa

flpe4npurruero [pH3HaBa BCHr{KH eJreMeHTh Ha [pHxoAHTe H pa3xoAHTe IIpe3 rlepHo.4a B

neqa,r6ara utn zary6ata, ocBeH aKo AaAeH MCOO He H3HCKBa HnH pa3peuaBa Apyro.
Hsron MCOO onpeAeJ.rqr o6crosrelcrBa, rpu KoHTo [peAflpuqraero rtpu3HaBa KoHKperHH

[o3Hutrg H3B6H neqal6ara lr,ru :ary6ara rpe3 TeKyxrhs nep]roA. Apyrra MCOO H3[tcKBar HJIH

pa3peuaBar KoMrroHeHTHTe Ha Apyr sceo6xBareH AoxoA, KoHTo ortoBaprr Ha ge$nHuuhqra Ha

O6uare noro)KeHgq 3a rrpuxoAn H pa3xoAn, pLa6aglat H3KrtoqeHu or neqal6arautuzary1ara.

3.16 Pasxoar
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flpe4npr'rrrHero orquTa reKyrrlo piBxoAHTe :a 4efiHocrra rro HKoHoMHqecKH eJreMeHTH H
cneA roBa orHac, no $yHrcqnoHaJrHo npeAHa3HaLreHHe c ue,r $oprnlnpaHe pa3Mepa Ha pa3xoAr4Te rro
HarrpaBneHnr a 4efi Hocru.

Pasxo4u ce rIpH3HaBar, Kofaro B'L3HHKHe HaMzureHne ua 6r,geulure HKoHoMHrrecKH H3roAlr,
cBbp3aHH c HaMaJIeHHe Ha aKTHB ilrH yBeJ'IHrleHHe Ha fracuB, Koero Mo)r(e Aa 6tle oueneuo
HaAexAHO.

Ilpn:Haaauero Ha pa3xoAuTe 3a reKyqnfl nepHoA ce n3B'bprxBa roraBa, Koraro ce HaqHcrrBar
cboTBeTcTBarrIHTe HM npHxoAH.

Koraro HKoHoMHTIecKHTe H3foAH ce oqaKBa Aa Bb3HHKHar rlpe3 HqKonKo orqerHu rrepHoAa H
Bpb3Kara Ha pa3xoAHTe c rlpHxoAHTe Moxe Aa 6lAe onpeAeneHa cauo nafi-o6ulo u,ru KocBeHo,
pa3xoAHTe ce npH3HaBar Ha 6a:ara Ha llpouelypl.r 3a cHcreMarr.rqHo a pauHoHanHo pa3[peAeJreHHe.

PagxoA ce npn3HaBa He:a6asHo B orqera 3a AoxoAHTe, Koraro pa3xoAT,T He cb3AaBa 6r,Aeula
HKoHoMHqecKa H3roAa HJIH Koraro H Ao cre[eHTa, Ao xorro 6rgeulara HKoHoMHqecKa H3toAa He
oTloBap, Ha H3HCKBaHVflTA vilV [peCTaHe Aa oTfoBaps Ha H3HCKBaHlafrTA 3a rrpH3HaBaHe Ha aKTHB B

6alasca.
Pa:xoAnre ce orquTar Ha [pHHrIH[a Ha reKyruo Har{Hc!'rrBaHe. Oqeuqsar ce no

clpaBeArHBara crofiuocr Ha rrJrareHoro Hr'rH rrpeAcrorruo 3a rrnauraHe.

3.17 Ilpuxo4u

flpaxoA e 6pyreH [oroK or HKoHoMIlqecKH rroJr3a rrpe3 rrepuoAa, cr,3AaAeH B xoAa Ha
o6H'Iafiuara AeilHocr Ha npeAnpaqraero, Koraro re3a froroun BoArr Ao yBe,.rHqaBaHe Ha co6crseHHq
Ka[trTzur, pa3nHqHH oT yBenHqeHHgTa, cBbp3aHH C BHOCKhTe Ha aKuHoHepHTe

llpegnpulraero orqHTa reKylrlo npHxoAHTe or o6u.railHara 4eilHocr rro BHAoBe lefiuocru.
flpnxogure ce oqeHf,Bar no c[paBeAnHsara croilFrocr Ha [onyr{eHoro }rnH noAnexauloro 3a

nor'tyr{aBaHe I]natuaHe I]nH Bb3Haf prDKAeHHe.

flplt:HanaHero Ha [pHxoAHTe ce u3Bl,puBa npn cna3BaHe Ha rrpuerara cqeroBoAHa rroJrHTHKa
3a cneAHHTe BHAOBe rrpHXOAr,r:

flpnxo4rr or npo4ax6ara Ha croKu H [poAyKuH, ce rrpH3HaBa, Koraro ca 6wtu H3nr,JrHeHH
BCHLTKH CneABaUIH yCJIOBHTT :

-npeA[pHqTHeTo e [pexBbpr'IHno Ha KyIIyBaqa cbUecTBeHH ptICKoBe H [oJ]3H or co6crseHocTTa Bbpxy
croKHre H npoAyKuHrra;
-npeA[pHrTHeTO He 3aI]iI3Ba npoAT,nxaBau{O yqacTHe B ynpaBJ'IeHLIeTO Ha CTOKHTC H npOAyKUHflTa,
AoKonKoro ro o6urcHoeeuo ce cBbp3Ba cbc co6crreHocrra, HHTo e$ercraeeH KoHTpon HaA
rrpoAaBaHHTe cToKH H npOAyKUHs;
-cyMara Ha [pnxoAa Moxe HaAe)r(Auo Aa 6r,Ae or]eHeHa;
-BeporlTHo e HKoHoMHtIeCKHTe nOJr3H, CBl,p3aHH Cr,C CAenKaTA, Aa Ce rIOIyqaT OT rrpeA[pHrTHeTo; H

-Ha[paBeHHTe pa3xoAH vilA Te3v, KoHTo u1e 6r4ar HanpaBeHH BbB Bpt 3Ka cbc cAeJ'rKara, Mofar
HaAexrHo la 6t Aar orIeHeHH;

Ilpuxo4r,r or npogax6a Ha ycnyrH ce nph3HaBa, Koraro pe3yJrrarbr or eAHa cAeJrKa Mo)Ke Aa
ce oUeHH HaAe)KAHo. flpuxo4r,r, cBl,p3aH cbc cAenKara, rpx6oa Aa ce npH3HaBa B 3aBHcHMocr or
eTana Ha 3aBbpueHocT Ha cAeJrKaTa KbM Kpaq Ha oTqeTHHq rrepHoA.

flpnxo4ra or ,'IHxBH, B'b3HarpDKAeHk, 3a [paBa 14 THBHAeHTu, ce rrpn3HaBar, Kofaro e
B1,3MOXHO ilpeAIIpHsTHeTO Aa HMa HKOHOMHqCCKH [OJI3H, CBt,p3aHH CT,C CAerIKaTa H CyMaTa Ha
rrpuxoAuTe Moxe HaAexIHo Aa 6tAe oueHeHa.

flpnxo4rare ce rrpu3HaBar KaKTo cJ'reABa:

-JurxBara ce rrpH3HaBa ro MeroAa ua eSexraaHara ruxBa cbrJracHo MCC39;
-BT,3HarpaxIeHHflTa 3a npaBa ce npu3HaBar, Ha 6asa Ha cqeroBoAHuq [pHHrIHn Ha Har{ucrqBaHe
cbrJracHo cl,Ar,pxaHHeTo Ha cboTBeTHoTo c[opa3yMeHHe;
-AHBHAeHTHTe Ce [pr43HaBaT, KOr-aTO Ce yCTaHOBT{ [paBOTO Ha aKrlHOHepa Aa noJ]] {H rrnaulaHeTo,

Ilpnxo4tr ce npH3HaBa caMo Koraro HMa BeporrHocr rrpeAnpr4rrHero Aa floryr{H
HKOHOM Hq eCKH [O,.I3H, C BT,p3aHH C1,C CAen KaTa.

3.18 Cnrp:aHrr J.rrrqa rr cAeJrKrr Mexny rflx
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Ilpe4npn.xrnero cra3Ba pasnopeg6ure Ha MCC 24 npu onpeAenflHe H orloBecrrBaHe Ha

cBbp3aHHTe rHrla.
CAelra Mex,qy cBr,p3aHH nr4rra e flpexBr,pnrHe Ha pecypcu, ycnyrH ]tJI]r 3aAr,nxeHu, MexAy

cBbp3aHH ,'tuua 6e: 3HaqeHhe Ha roBa, AanH ce flpnJrlafa HqKaKBa ueHa.

3.19 (DluraHcoBH pIrcKoBe

Kpe4lrreu puctc
Pncrrr, qe crpaHa no SnHaHcoBH r4HCTpyMeHH - aKTuBI4 Ha npeAflpnf,Tuero HtMa Aa ycnee

Aa A3r.nutv 3arbJlxeHuero cH H ure rlpHTIHHH Qltuaucona :ary6a Ha npeArlpnqrHero.

Jluxau4eu pucx
Pucxr,r, qe [peA[pHqruero ule cpeu1He rpylHocru rrpn H3rrbnHeHnero Ha 3albrxeHuq,

cBbp3aHu c SrluaHcoav ilacvBr.
flarapeu pucx
Pncxrr, qe crrpaBeArrvButa crofisocr nrn 6rAeulnTe rtapprtlHn rtoroun ua $nuauconur

HHcrpyMeHT rr1e Bapupar nopaAr4 rrpoMeHH B rra3apHaTe qeHH. fla:apHuxr pHcK ce cbcroll or rpn
BHAa pHCK:

o Bar)'reH pHcK

Pncrcr,r, qe cnpaBeArvrBara crofisocr unra 6rAeulhre [apur{Hl4 [orotru ua SuuaHcowrr
HHcrpyMeHT qe Baprzpar nopaAu npoMeHH g o6N{euHure KypcoBe.

r JluxBeH pr.rcK

Pucxrr, qe c[paBeAJruBara crofiHocr urn 6rAeuIHTe napuqHu rtorotrn ua $uHaucon
HHCrpyMeHr ule BapHpar nopaAl rIpoMeHH B IIa3apHHTe JIHxBeHH npoUeHrh.

. Apyr UeHoBH pHcK

Pucxrr, qe c[paBeAraBara crofiHocr nln 6tAeuIHTe napHqHH noroIIH Ha $auaHcoaur
HHcrpyMeHT ure Bapnpar nopaAu [poMeHH B rra3apHr,rre qeHH (pasnraunrz or re3u, B'b3HlaKBaIlui or
JrHxBeH pHCK HnH Ba!'tlreH pncrc), He3aBHcLrMo or roBa !.anv re3Ll ilpoMeHH ca npHqHHeHil or

Sanroplr, cneuusuqnu 3a orAenHul SuHaHcoB HHcrpyMeHT HJIH HetoBH, eMureHT, uJIH or Qaxropu,
BJrHreun Br,pxy BcHr{KH noAo6un SHuaucosn HHcrpyMeHTH, TGplyBaHH Ha rla3apa'

[olururcara Ha rrpeAnpnrruero 3a uqrocrHo ynpaBneHne Ha pllcKoBere e cbcpeAoroqeHa H

HMa 3a ueJr Aa HaMa,rH eBeHTyir!.rHHre ue6laronpvflTHu e$ercru Bbpxy $auaHconnfl pe3ynrar.
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OI4FlAHCOB OTT{ET

KT,M CTATI4I4TE HA OUHAHCOBI,IflAOIIT,JIHI{TEJIHA I4H@ OPMAItrI-fl
OTIIET

1. Orqer:a QunaucoBoro cr,croqHue

1.1 I{uoru, MarrrrrHH, cbopbxeHuq

3elru

Kanuralu-
Nlarunnu u "IpancnoprHu O6ranexnase 3HpaHH

Crpagu cr,opLxerrHfl cpeacrBa u unBelrrap palxoau O6uro

Orqerua croiiHocr

Ca.,rao KbNr 01.01.2017

llocmnlt,ru

h:,re:;ru

C a.q,lo r.-Lu 3 1.12.2017

flocnnu,ru

Vltezta

Ca;uo nur 30,06.2018

AlroprutauuR

Ca.r,to r.-r,lr 0 1.0 1.20 I 7

flocm,nu,ru

I4tteztu

Ca"rrno t<tlr 31.12.2017

[]ocrr,nu.;rn

H:,rer-rH

Ca.r,to ltl,Ir 30.06.20 l8

Ea.raucosa cror'iuocr r-r,rlr 3l.l 2.20 I 7

Ea"raHcoea croiisocr xrlr 30,06.2018

31262 4

3576

3s76

0

0

4

4

0

0

0

0

0

31262

31262

)

1

34844

0

34844

3576 0

0

0

34844

4620

886

5506

0

I

I

I

I

4621

887

0

5s08

000

444

5950 I

444

0

5952

3576 25756

3576 25314

Onacauure [o-rope aKTHBH cJryxar 3a o6e3[e.ieHue no AoroBop 3a HHBecrHuhoHeH KpeAlrr
or AnHaHq Easr Brlrapefi AAor 26.05.201 7r., no cvrara Ha KofiTo e BrrHcaH 3ar'ror Ha rbproBcKo
rrpeArrpHrTHe. AonbnHHTeJrHa r4HsopMauH, 3a ycnoBlrqTa ro KpeAr4Ta e orrHcaHa B T.1.6.

Krv 30.06.2018r. ne ca Hiuruue rrpH3HauH 3a o6e3ueHKa ro cMHCtJla Ha MCC 36.

1.2 MarepuaJrHu 3aracr

29336

28893
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Bua Nlarepua,rn 30.6.2018 30.06.2017

Tecroeu cor'rapHu naue,rn lllapn

PerepoHu conapHu naHe,ru LLIaprt

O6uo

1.3 Texyruu rbproBcKll Ir Apyrn B3eMaHIrfl

Bua 30.6.2018 30.6.2017

3030

B:eMaHuc no npoaax6u

B:eMaHilq rto rtpeaocraBeHH aBa[lcH

fapautlnn H aen03ilTIr

lpyru s:evauu.a

603

53

5

641

55

t4

1

O6uro

Tr,proecxure B3eMaHHg ca o6eKT Ha o6e3neqeHile
or 26.05.2017. c A,rnauu BaHx Etrrapvfl A[\. lontruurelHa
e olHcaHa B r.1.6.

l.4 IlapuunH cpeAcrBa

flapnunure cpeAcrBa HMar cneAHara crpyKrypa:

Bul 30.6.2018 30.6.2017

IIo AofoBop 3a HHBecrhuHoHeH KpeAur

HHSOpMaUHt 3a ycnoBHqra IIo KpeAHTa

661 717

flapuvnu cpe.rcrBa

IlaprruHu cpercrBa

B T,II',ICIO B IEBA

e 6poii

B paln,'rauareJIHU cMerK[

I
1402 2633

1402 2633

1402 2634

1.5.1 Co6crBeH KarIlrraJr

Co6creeuuqr KarIHraJI uMa cneAHara crpyKTypa:

l9 t9

l1 ll
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1.5.2 Pesepeu

[peuIafiHurr pe3epB, Br,3JrH3aLrI Ha (57) xuJr. JrB. B'r,3HaKBa B pe3ynrar or Ha[paBeHr.r
pa3xoAH 3a TaKcLI, KOHCynTaHTCKH H Apyfv yCJryrH BbB BpT,3Ka C [pOMrHa Ha BHAa Ha aKTIHHTe OT

HILIIH.{HH sa 6e:sa,ruv^Hu v npeAnaraHero HM 3a rbproBu, Ha 6opcon rra3ap rrpe3 2012r. Ct,r,racHo
MCC 32 re3n pa3xoAr.r ca orqereHu B HaMzureHue Ha co6creeuas KarrnTilrr.

O6qllre pe3epBu B pa3Mep aa 1067 xu,'r. JreBa ca $opunpaHu B pe3yJlrar or pa3rpeAeneHue
ua neqa,r6araza20l2r.,20l3r.,20l4r.u2015r. H BKJrroqBar H3r-uno cyMure sa $oHg "Pe3epBeH".

1.5.3 HarpyrraHrr reqar6u/3ary6rr

Harpyn aHur e neqar,6u I zary6u unrar cJr erH ara crpyKTyp a :

(Duuaucon Dely"rrrar Crofisocr

fle,rar6a 2016r.

fle,rar6a 20 I 7r.

203

2870

3073O6uto

1.6 Herercyrqu QuHancoBH rracrrBrr

30.6.2018 30.6.2017

YHrrxpe.uur Ey,r6aHx A,{

A"qlraHu Eaux Er,,rrapHr A[ 9390

6poii axquu Croiisocr IIonuHa,r Epoii al.iuNu CroEsocr Houuua,t

O6uxuoeeuu

Ennrupaun 26 073 000 26 073 000 I 26 073 000 26 073 000 I

O6uro: 26 073 000 26 073 000 26 073 000 26 073 000

AmquoHep
30.06.20 l7 31.12-2{t16

6poii axquu Croiisocr oh Ase Epoii aruuu Croiisocr oh nssr
hHrepceprn: Y:yuosu A! 26 013 000 26 013 000 99.17% 26 013 000 26 013 000 99.71%

Kpaculrnp Tonopou Y:yuor 60 000 60 000 0.23% 60 000 60 000 0.23%

OOuro: 26 073 000 26 073 000 1000h 26 073 000 26 073 000 1000h

O6uro 9390 
30.6.2017
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Krm 30.06.2018r. {pyxecrBoro rr3ur,'ro noracn 3aAbJrxeHuero cH rro AoroBop 3a KpeAHr or
18.12.2012r. rcru YHunpe4rar Byn6aurc A[.

Ha26.05.2017r. ce rroArrnca AoroBop 3a KpeAHr c A,ruauq BaHx Eurrapnr A!.

Yc,roshgra no 3aeMa ca KaKTo cneABa:

1.7 flacns[ [o orcpoqeHu AaHT,IIH

flacueH rro orcpoqeHH aalltuu BpeMeHHa aaHbK BpeMelltla aaH'LK
palJrHKa pa3,'IHKa

30/06/2018 3010612018 30.6.2017 30.6.2017

Itpesrrop A,ruauu 6aux 6r,.nrapun A!
loroaopeu piB\{ep Ha 3aeMa [o i3 500 xu,r. ,rr

EanaHcosa croiiHocr Ha 3aeMa

HouuHaneH ocralLK no 3aeMa

,rlHxaeu npoueur Tpuueceveu SOFIBOR n,'[oc uaa6asxa l.JY;, so ue

no-Nrarlxo or 1.8%

Cpox rra noracqBaHe 25.05.2024

O5e:neqeuHe -3anor ua rrproBcxo npeanp[flTr're BKJrroqBauro,

urrnoro Hacrorrlo u 6r,aeulo uMyrrtecrBo, Ho He caMo KaKTo

cJ'Ie,[Ba:

-flo:elrren unror YflH 1l-062,128,129, Haxoartl ce

B 3eMr'rHr[ero ua ce.no Parrra ropa;

-llr:rocruoro ttpoeKTHo o6opyasaue Ha

Ooroso,'rraH,rua I-{eHrpana Paoua fopa;

-Hacroqu-(n u 6rAeulu B3eN{aHH, or npoaaN6a Ha

eJ,reKTprrqecTBo;

Ile,r na:aeua HHsecriluiloHeH

Texyula uacr XUJI.JIB

Herexyura uacr XI]JI. JI B

Hlrorn, naruurru u o6opylaaue 3460 346 3490 349

O6uo 3460 346 3490 349
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llpu,,roxuuara AaHT,rIHa craBKa e
o6laraHe, Korrro 3a 2017r. e B pa3Mep
rpn3Hara n HarpynaH u ne,rat6ulzary6u.

Ta3H onpeAeJreHa cbc 3axoua 3a Kop[oparuBHo rroAoxorHo
sa 70o/o. E$exrare or npoMqHa Ha AaHtqHHTe [acLrBH e

1.8 Temyruu 3aAbJ'rxeHllq

BHg 30.6.201 8 30.6.2077

3a;1r,,tNerurr no 6auxosr.l xpe^qHTH

I H IENO3HTI.I

9390

5

9395

3aar,",rxeuug K'r,ilr cB'bpSaHH ,rl1;rla B T.rtgc!'ro

3anl,rxeuu.s rlo aocraBKu

0

0

0

0
O6uro

3a.{l,r;regug no AocraBKH K6M HecBr,p3aHH

t7

34

5l

3

20

23

1.9 [aurvnH 3aAbJrxeHrrfl

Bua 30.6.2018 30.6.2017

!aur,r rr,pxy eo6aseHara croiiHocr

KopnoparureH laulx
Ap!'rn ,larr,uu

96 104

26t

))
98

1.1 0 3aar,rxeHrrfl Kr,M rrepcoHaJra

Bue

3aat,rNesue Kr,M nepcoHan

B T.ri. 3aAbnxeHu, flo HeTI3IIOJI3BaHU

ornycKtr

3aAr",rxesne KbM CorlxiurHO OCurypqBaHe

B T.q. 3aAbnxeHlL no HeU3IIOJ'I3BaHII

ornycKH

3anr,txetrHq no r

rrpenpltrTH,

IfH TEKYUIH 3AA'bJI)I(CHH-,I

30.6.2018 30.06.2017

367
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3aAr,rNeuue Kr,M KJIIoqoB pr,KoBoAeH

flepcoHiL'r - Bl,3HarpaxAeHtI, 1822

l811

Orqer :a sceobxnarHrrfl AoxoA

2.1 HerHu rrpuxoAu or npo4ax6u

BUA npuxog 30.6.2018 30.6.2017

flpoaaNSu ua npoAyKuHs-en.eHeprHt

2075 2085

OcHosF{a gefiHocr Ha ApyxecrBoro e npoH3BorcrBoro Ha eneKTpur{ecKa eHeprnr qpe3

@oroso,lrauqHa I-leHTpara (@eEI-{) .,Paaua ropa", c o6ula HHcrzrnupaHa MoulHocr or 4.99kMp
(verapu xH!'r fl ,qH AeBercrorH H H Ie BerAecer KHJI o Barnrz xa).

2.2 P azxoilu :a Aeiiuocrra

2.2.1 I{srro il3 Baurr cypoBrrH rr, MareprraJrrr H KoHcyMarrr Brr

Bu,t 30.6.201 8 30.6.201 7

2075

O6uro

a

E"rexrpuqecxa eHeprH,

lopneo

Pe:epnHu vacru

O6uro
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2.2,2 P asxoAu 3a BrHIITHI{ yc,'Iyr[

Brg parxoa

@I4HAIICOB OTT{ET

30.6.201 8 30.6.2017

Pa:xoau 3a noa-lpr,xKa H alrcneqepcKo ynpaBneHile

3acrpaxonxu

Mecrss ,tarmuu n raxcu

Tarca aocmn BEh

[4HrepHer

Texyuta no!.{p6xKa

CqeroeolHu n oAHTopcKH ycnyrtr

IOpu;tuvecxu yc,ryrn

OxpaHa

ApyrH yc,ryrr

21

9

t4

l5

1

7

2

t4

52

10

8

2t

I

I

8

tl
l5

O6uro 88 r33

2.2.3 PazxoAIr 3a aMoprII3aIIEIr

Bua parxoa 30.6.2018 30.6.2017

Pa:xoru la aMoprlr3autru Ha npou3BoacrBeHtr
AKTHBH B.T. IIUC,IO

flr,rrorpaiiuu MarepuanHH aKTHBH

443 444

443 444

443 444

2.2.4 PazxoAH 3a 3arl'Iarlr Ir ocurypoBxl{

Bug parxoa 30.6.2018 30.6.2017

Pa;roag la SanJrar[ B.T. ttHc!'to 127

127

67

6lPa:xo,lu 3a KrrcqoB p'LKoBo.[eH

127 67

Parxoan la ocurypoBKU n.r.9uoro

Pa:xo.u.l 3a KrrotroB pr,KoBoaeH IIepcoHarl

33
33

O6uro

2.2.5 [pyru pa3xoAlr

Bua parxo,t 30.6.2018 30.6.2017

Taxca ra npolt3BoAcrBo Ha eHeprur or BEH

Pa:xo,( 6aqaHcHpaua rpyna

79 102

20 29

O6uro
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!pyru pa:xoan

O6uro

2.3 (DunancoBI{ nprxoAH

BnA npuxol 30.6.2018 30.6.2017

flprxoau or !,urxBu B T.q,

J'IHXBH

O6uro

372

372

1'7'

2.4 @ur.alucoBu pa3xoAu

Bua parxoa 30.6.2018 30.6.2017

Parxoau la JHxBH B T.q,

no 3aelru or rlurrattcoou npeanpHrru.s

,trpyru duuaHcoBH pa3xotr[

109

109

t4

,<

25

l8

123

2.5 Parxoau 3a AaHr,IIIl

Ct,rlacso AeficrBaqoro 3aKoHorareJrcrBo neqar6nre ce o6narar c KopnoparuBeH AaHbK B pa3Mep

10%. Pa:xolure 3a AaHbrIH ca $opMHpaHH Karo ce B3eMar B rrpeABHA AeficrBl4TenHo npI43HarI{Te

AaHbr{Hu pa3xoAH B fleqan6arauJlu 3afy6ara.

Bug parxol 30.6.2018 30.6.2017

KopnoparureH ranr,x

np_vru

2.6 Aoxoa Ha aKIIIIa

OcHogHHqr AoxoA Ha aKIIu, e H3qI,ICJIeH, Karo 3a qHcJTHTeJI e H3fIoJI3BaHa HerHara rleqilJl6a,

rroAnexaula Ha pa3rrpeAeneHHe MexAy aKrIHOHepHTe, a 3a 3HaMeHaTeJI e H3[OII3BaH

cpeAHorperefreHHrr 6poi1 arcLIuH Ha ApyxecrBoro.

30.6.2018 31.12.2017

261

261

fle.ra"'r5a, nollnexaua Ha pa3npeaenrlHe B JIeBa 3073 203

13l109



3an.naru u .itpyrH KparKocpotrHu /1oxor'lH

Pa:xoau 3a couuarrHH ocilr)'poBKu
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Cpe.q,Honperer,ren 6poii axusu 26 073 000 26 073 000

O6ruo 0.12 0.01

3.Aoxoalr Ha yrrpaBJreHcKIIfl rlepcoHa,'r

Kt,u 30.06.2018r. HaqHcJreHHTe Bb3HarpaxIeHH, Ha KrlotloBHq ynpaBneHcKn rlepcoHan ca KaKTo

cneABa:

30.6.2018 30.06.2017
t27 61

33
O6uo r30 70

5.Cr,ae6nu crropoBe

Ktu 30.06.2018r. cpeury ApyxecrBoro H,tMa 3aBeAeHH cr,Ae6HH Ae,la.

Kul 30.06.2018r. 4pyxecrBoro He e 3aBeJIo cbAe6HH I'lcKoBe.

6. Yc,ronuu 3aAT,JrxeHrIg II aHraxuMeHTIt

3a o6e:neqaBaHe Ha 6anxoe KpeAHr, ornycHar or AluaHu Eanrc E'slrapnn A[, ca f{peAeHH
creAHHTe o6e:neqeHHq:

3a,rOr Ha T'bpfOBCKO IIpeA[pHrTHe B TOBa TIHCJIO, HO He CaMO, CIeAHHTe aKTHBH:

- floseMr'reH ranaor YflH II-062, 128,129, HaxoArul ce B 3eMnHUIero Ha ceJlo PaBHa ropa,

BeAHo c H3rpaAeHaTa Bbpxy HerO <DoToBOJ'ITa[r{Ha IIeHTpana C M6IUHOCT 4.99 Mw;
- IfqrocrHoro [poeKTHo o6opyAnaHe Ha Ooroso,rrauqua I-{eHrpala c MoulHocr

4.99Mw, KaKro H npHnexaqoro o6opyAaane;
- Hacroflulu lr 6rAeulr.r B3eMaHHq or npo4ax6a Ha eneKTpuqecrBo or BcqKaKBH J'IHua

KynyBaqL{ Ha ereKTpHtIecKa eHepf Hf ;

7. Ynpan,'reHIIe Ha SlrHauconure pIIcKoBe
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B xoAa Ha o6uqailHara cv lefisocr ApyxecrBoro Moxe la 6rp.e H3JIoxeHo Ha pa3rI,trIHH

$uuaHconu pHcKoBe, Haii-BaxHHTe, or KoHTo ca: BaJr),TeH phcK, KpeAIrreH pHcK, ueHoBH pI{cK H

Jrr.rKBHAeH pacr. @rzHaHcoBr4Te pHcKoBe reKyx-lo ce sa6,qroAaBar, aHa,'rH3vpar v [porHo3Hpar c IIeJI

MHHHMH3T{paHe Ha HefaTUBHHTe BruflHl1fl .

YnpaaleHuero Ha $nHaHconure pHCKoBe ce H3Br,puBa reKyulo or y[paBneHHero Ha

ApyxecrBoro, ct,rJracHo roJturnKara, onpeAeJleHa or YnpanvrerHnfl cbBer, BKJIloqBaua aAeKBarHH

rrpuHuurrrl H rroAxoAn ga o6qoro y[paBreHne Ha SunaHcoBnfl pHcK h ynpaBneHnero Ha orAenHnre

cneqnQuvuH pHcKoBe.

Ba,ryreu pncx

leiiHocrra Ha ApyxecrBoro ce ocbqecrBqBa H3rr.rrno a PBtmapnq H cAenKure My ca

rrpeAHMHo B JleBa. [pyxecreoro HflMa aHraxHMeHTH B ApyrH BzL[yrH, rIopaAH Koero BaJI]'THHrr pHCK

3a Hefo e HecbuIecTBeH.

I{enoeu pucx

lpyxecraoro He e H3JroxeHo Ha UeHoBH pHcK - pHcK or npoM.aHa B ueHHTe Ha cypoBHHHTe I,l

MarepnzuruTe, Heo6xoAHMH 3a npoH3Bo.ucrBoro, KaKTo u ua rcpafiuara npoAyKqlla, flpu:rara ce

rbBKaBa $rzprnleHa crparerr4q c uen flol4l,prttaHe Ha oIITHMaJIHo HHBo Ha npoH3BoAcrBeHHTe pa3xoAu.

Kpe4uren pucx

OcHosnare SlluaHcoalr aKTHBH Ha ApyxecrBoro ca napprtlHu cpeAcrBa s 6aHrcosH cMerKL{ H

TrpfoBcKh B3eMaHHq.

Kpe4ureH pHcK e ocHoBHo pHcKr,T, npn xofiro KJTHeHTHTe (u 4pyrure xoHrpareHrn) ua

,upyxecrBoro HflMa Aa 6t1at B cr,croflHue Aa r,r3rrrarrr H3urJIo u s oluqairHo npe.qBHAeHHre cpoKoBe

AbrrxHMHTe or rrx cynan. fIocleAHHTe ca [peAcraBeHn B orqera:a QuuaHcoBoro cbcroqHue B HereH

pa3Mep. Cr6upaeuocrra H KoHrleHTparlvflTa Ha B3eMaHHrra ce KoHTpoJlHpar reKylrl,o H crpHKrHo

cbrJracHo ycTaHoBeHara KpeAHTHa noJIHThKa Ha ApyxecTsoro. 3a Uenra exeAHeBHo ce npaBH

IrpefneA Ha oTKpllTHTe rro3HrlHH rro KJrHeHTlr, crra3BaHeTo Ha IofoBopeHHTe KpeAHTHlr cpoKoBe 3a

[!'IAUIAHC, IO,'IYI{EHHTC NOCTT,NJICHHfl, KAKTO H CC CIETqT B3EMAHHqTA, KOHTO HC CA NOIACCHH B CPOK.

Ta:n un$opMauHq ce H3noJI3yBa 3a KoHTpon Ha KpeAHTHHT pHcK.

Kpe4aruu.rr pHcK no orHotueHue Ha [apHr{HH cpeAcrBa ce cr{HTa 3a Hec'L'uecteeu, rufi xa.ro

KoHTpateHTHTe ca 6anrcu ct,c cra6nnHa pe[yrauhq H orleHKa Ha KpeAnruur pefiruHr, AopH B

ycnoBHsra ua aaAt,r6oqaBaurara ce $nuaHcoBa KpH3a.

,{onuHllreJrHo KpeAHTHara eKcrro3ttp4fl e 6aHxL{ ce cJIeAH TeKyqo v aHail43t4pa c lreJl

e$exrnnHo H3noJI3yBaHe Ha [apuqHilTe cpeAcrBa.

"lluxnugeu pucx

Ilurcs11Husr pHcK ce H3pa3rBa B HerarnBHara cHTyaIIHfl ApyxecrBoro Aa He 6tAe e

cbcroflHHe Aa [ocpeuHe 6e:yc,roBHo BcurIKH cBou 3aAbnxeHufl cbrnacHo rexHu, naAex. To

IrpoBex,qa KoHcepBaTr{BHa TToJIHTHKa IIO y[paBneHl4e Ha JIHKBHAHOCT'|a, r]pe3 KoqTo IIOCTO{HHO

noAAr,pxa onruMiureH JuTKBHAeH 3a[ac napHqHH cpeAcrBa,4o6pa c[oco6Hocr ua $HuaHcupaHe Ha

crorraHcKara cll AeilHocr, BrurroquTenHo qpe3 ocuryprBaHe H rIoAAtpxaHe Ha aAeKBarHH Kp€AHTHI'I

pecypcH H ynecHeHHs, rrocroqHHo KoHTponHo ua6rrcAeHIte ua SarruqecKnTe H [porHo3HH napuqHr

rrorouH rlo repHoAH HarrpeA H noAAbpxaHe Ha paBHoBecHe Mexly MaTypHTeTHHTe lpaHHIIu Ha

aKTHBHTe H [aCHBLITe Ha ApyxecTBoro.
HyNlare oT JTHKBHAHH cpeAcrBa ce cJreAflT 3a pa3rHqHu BpeMeBH [epuoAH - exeAHeBHo H

exeMeceqHo, KaKTo u lr.a1azara Ha 30-AHesHh rlporHo3u.

Jluxneu plrctc
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,{pyxecrnoro e H3noxeHo Ha,'rHxBeH pHcK or cBoHTe A},nrocpor{HH 3aeMI4. Te ca o6u.Iafiuo c
rrpoMeHnuB JrHxBeH npoUeHT, xoftro nocraBq B 3aBHcHMocr or JrHxBeH phcK napHqHHTe My rorouu.

flpyxecraoro ynpaBnrBa cBofl pHcK Ha rrapuqHnTe rrororlu crlprMo JIHxBeHHTe paBHHIrIa,

KaTO rrpH crurroqBaHe Ha AofoBopHTe 3a rroJr3BaHe ua 6aHKosu KpeAHTH ce crpeMH Aa AoroBap,
Ju.{xBeH npoueHT, uzlwpailrcu Hafi-H3roAHhre ycJroBr4r, [peAJlaraHn ua 6aHxorLlr fiasap.

YnpaueHue Ha KarIrITaJ'IoBIrfl plrcK

C ynpaeleuHero Ha KarruTilrra ApyxecrBoro ueJrH Aa cb3AaBa H noAArbpxa BT,3MoxHocrH Aa

npoA'r,Jrxu la $yHxunoHupa Karo Aeficrsauo flpeAilpuflrue H Aa ocuryprBa cborBerHara
B'r,3Bpl,UlaeMOCT Ha r{HBeCTHpaHHTe CpeACTBa Ha aKUHOHepHTe, CTOIaHCKH IIOJI3H Ha ApyfHTe
3aHHTepecoBaHH Jruua H yr{acrHulrr4 B HeroBH, 6lr:uec, KaKTo H Aa noAA'r,pxa onrHMiIJIHa KanHTzLrtoBa

crpyKrypa, 3a Aa ce peAyuHpaT pa3xoAHTe flo KaIura,la.

PrKoeoAcreoro Ha ApyxecrBoro cqr,rra, r{e npeAcraBeHI,ITe B orLlera aa Snuauconoro
cbcrorHHe oueHKH ua $uuaucoBnTe aKTHBH vilacvBr ca BT,3MoxHo Hafi-uaAexnHu, aAeKBarHlI H

AocroBepHu 3a uenure Ha QnuaucoBara orqerHocr H ca 6rHsrco Ao r{xHara cnpaBeAnuBa crofiHoct, n

3aBHCHMOCT OT TeXHHflT XapaKTep H MaTypHTeT.

8. Cr6llrllq cJreA Kpaq Ha orqerHlrq fleproA

He ca Hacra,nuJrn c's6urus cJrreA Kpafl Ha orqerHllq [epHoA, KoHTo ca or ct'ulecrBeHo

3Har{eHHe 3a HMyUIeCTBeHOTO U $UUaHCOBOTO CbCTOflHHe Ha ApyXeCTBOTO.


