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VI Brarapus 9 EOOJ
OTHYET 3A BCEOBXBATHHSA J10X0/]
Kem 30 roam 2017 r.

Benexkn 30.06.2017 30.06.2016

xXun, ne. Xum, 11'8:
Ipopax6a ra en.eneprus 703 673
Tpuxoan 5.1 703 673
Pa3sxo/in 3a MaTepHAIH H KOHCYMAaTHBH (12) (16)
Pasxonu 3a amopTusaims 7,8 (161) (169)
Pazxonu 3a BLHIIHY yenyru 53 (167) (201)
Jpyru pazxoau 5.4 (31) 29)
Oneparneua nevanba 332 259
DUHAHCOBH Pa3Xoan 5.5 (58) (49)
IMeuanda npean nanbun 274 210

Pa3sxol 3a JanbK BLPXY AOXOHHUTE 6 @8 @n
INewan6a 3a noayroauero 246 189
Hpyr eceobxparen noxop, - -
Hpyr sceo6xpaTeH 10X0A 3@ NONYIOAHETO, HETHO OT AAHBLIA - -
O6wo sceobxBaTen A0X01 3a NoJyroAHeTo, HETHO OT 246 189

AAHBUH

I'eopruoc

Vnpasuren

Hosicuutenuure 6enexky ot crpasmua 11 1o crpanviua 32 ca Hepas[enHa YacT oT

Atnna Maspunuc

Atnac Koxcynruur ®CK OO




Y1l Buarapus 9 EOOJ
OTYET 3A ®HHAHCOBOTO ChCTOAHWE
KoM 30 ouu 2017 r.

AKTHUBH

Abarorpaiinu akrusu
VIMOTH, MALIMHK U CHOPBKEHHSA
Hemarepuanum akTueH
Orcpotenn nanb4HH aKTHRY

KpaTrkoTpaiinu akTusu
THProBeku H ApYry B3eMaHUus
Pasxou 3a Obaemy nepuomu

Ilapuunu cpencTsa ¥ KPaTKOCPOUHH JIGTIOZUTH
OBLIO AKTHBH

COBCTBEH KAINUTAJ W ITACUBU

Cobcrsen kanuTan

OcHoneH kanuran

Hepasnpezenena nesan6a/(Hatpynana 3ary6a) oT MUHAIM FOAMHHU
Ilenan6a ot Texymms nepuon

O6mmo cobeTBen KanuTal

JAbarocpousy nacusm
HBArocpouHu nposuaun
OTtcpoyenn JaHbYHH aKTHEH

KpaTtkocpounn nacusn

Twproecky u Apyry 3afBHKEHNHS
JluxXBOHOCHH 3a€MM 1 NPHBIEUEHH CPE/CTRA
3abiKeHHA 32 JaHBK BbPXy JIOXOIHTE

O6wo nacusu
OBUIO COBCTBEH KAINTUTAJ U ITACUBH

ToscHutennuTe Genexkn ot crpanuna 11 10 crpannua 32 ca HepasAeiHa 4acT OT PUHAHCOBUS OTYET.

Benexkn 30.06.2017 31.12.2016
Xiun, ne. XA, 6.
7 5,405 5,548
8 347 357
6 o E 1
5,752 5,906
9 80 124
59 34
10 49 184
188 342
5,940 6,248
11 5 g
267 125
246 143
518 273
13 64 64
6 15 =
79 64
14 17 26
12 5,315 5,863
11 22
5,343 5,911
5,422 5,975
5,940 6,248

Atuna Maspyanc

Arnac Koxeyntuar @CK 00




¥II Buarapua 9 EOOJT
OTYET 3A IPOMEHHTE B COBCTBEHHA KATIUTAJ
Kbm 30 roaw 2017 1.

Ocuoser Hepa3snpenenena
KanuTan p"eql;ﬂﬂéa 0610
(Benesxa 11)
X, a8. Xin, ne. Xun. na.
Ha 1 sanyapn 2016 r. 5 125 129
Ileuyanba za roauuara - 189 189
Ob61mo BceobxBaTen goxon - 189 189
Ha 30 oun 2016 1. 5 313 318
Ha 1 sinyapm 2017 r. 5 267 272
TMeyan6a 3a nonyroaneTo = 246 246
Obuio BceobxpaTeH T0XOHA - 246 246
Ha 30 roun 2017 r. 5 513 518

T'eopruoc INamapuMutpuy

TMoscuutennure Genesnku o cTpanuua 11 1o crpasuua 32 ca HepasfeHa 4acT oT (HHAHCOBHA OTHET.




¥YII Bwarapus 9 EOOJ
OTYET 3A MAPHUYHUTE NMTOTOLA
Kem 30 woun 2017 1,

30.06.2017 30.06.2016
Benexxu

Xun. ne. XU, e,

MTAPUYHH ITOTOLU OT ONEPATHBHA JEMHOCT
IMeuanGa npeau AausuK 274 210

Kopekuuu 3a pasnenue Ha nevanbara Mpeny JaHbLM ¢ HETHHTE
MAPHYHH NOTOUH

Henapuyuu:
AMODTH3ALKS HA UMOTH, MANIHHH H CHOPHKEHHS 7 151 159
AMOPTH3aUMA Ha HEMATEpPHANHH aKTHBH 8 10 10
Pasxonn 3a mixeu 5.5 58 49

Kopexuus B 06opoTaus kanatan:
HamaneHue/Ysenuuenne e Ha THProBCKUTE M APYrU B3EMaHUs U

pa3sxoau 3a GbAELIM NEPHOLH 19 (84)
Vaenuuenne/Hamanenne Ha TEProOBCKUTE U IPYIH 3a4bIKEHHS 9 105
ILnatenu nuxeu (58) (49)
IMnatenn nawbLH BLPXY foxoma (22) (1)

HeTnu napuusn noTouu ot onepaTHBHATA AeiinocT 423 399

INAPHYHH NOTOUM OT MHHBECTHLIMOHHA AEHHOCT

Tokynia Ha MMOTH, MAIUMHK U ChOPLIKEHHS 7 9) (14
Hernu mapnyHu notouu, MINOA3BAHM B HHBECTHUWOHHA

heitnocr ()] (14)
TNMAPAYHM NIOTOLM OT ®MHAHCOBA IEHOCT

Hsniamane va npuBiedenu cpeacTea (549) (276)
HeTHn napRyH{ NOTOUM, H3NOA3BAHY BLB thunancora geiinocr (549) (276)

HerHo uamanenue/yBeludeHHe HA NapHUHHTE CPEACTBA M

NapHYHHTE EKBHBAICHTH (135) 109
Mapuunu cpeacTsa i napwyny eKsuBaienTH ua 1 snyapu 184 64
Iapuynu cpeacTsa u napuyHu ekBHBaNenTH Ha 30 10U 10 49 173

ITosicuurennuure Henexku or crpanuua 11 go crpannna 32 ca Hepasaenya 4act or (PHHAHCOBHS OTYET.



¥ Bbrarapus 9 EOOJ
HNOSAICHUTEJIHU BEJIEXKHA
KoM 30.06.2017 r.

1. KopnopaTuBHa nHpopmanus

Y11 Boarapus 9 EOOJI e enHonMuHO APYXECTBO C OrpaHHYEHa OTFOBOPHOCT, OCHOBaHO npe3 2008 r., BIMcaHO B
Twprosekust perdcTsp kbM AreHuus no Bnucsanusara ¢ EMK 200360203., cbe cepanuie rp. Codus, obnact Codus,
Brirapus v anpec Ha ynpasnenue rp. Codus, r1. ITosuraHo 2, er. 5. @uHancoBara rofuua Ha JIpyecTBOTO IPHKIIIOYBA
Ha 31 pexeMBpH.

OcHoBHaTa AeWHOCT Ha I[py)KCCTBOTO BKJIKOYBA M3IpaXkxJaHe U €KCIuToaTtalua Ha BATBPHH NApPKOBE, IMMPOM3BOACTBO HA
CICKTPHYECKA CHEPTHA OT BB300OHOBIEMH eHepFHﬁHH HU3TOYHHLIH.

Ipsikata komnanus-maiika e Enen I'puite Iaysp Buarapus EAJI, Buirapus.
Kpaiinata komnanus-maiika ¢ Exnen CIIA, Utamus.

HpyxecTBoTO Cce npeacTapisiBa U ynpasisisa ot I'eoprioc [anagumMurpuy.

2.1 Ba3za 3a m3rorBsine

DHHAHCOBHUAT OTYET € U3rOTBEH Ha 6asza HCTOPHUYECCKA LICHA.

DHHAHCOBHAT OTYET € MPE/ICTABEH B GBJIrapcKu JeBa M BCHYKK MOKA3aTENH Ca 3aKPBIVIEHN 10 Hail-GIIM3KUTE XM
OBJrapcky JIEBa (XML JIB.), OCBEH aKO € yIIOMEHATO APYTO.

H3siBneHne 32 CHLOTBETCTBHE

DUHAHCOBUAT OT4ET Ha JIPY)KECTBOTO € M3rOTBEH B ChOTBETCTBHE ¢ MeXIyHapOJIHWTE CTAHIAPTH 33 (PMHAHCOBO
OT4MTaHe, npueTn oT EBponeiickus cvioz (,MCPO, npuetu ot EC”). Oryernara pamka ,,MC®O, npuetn ot EC” no
CBUIECTBO € ONpeleieHaTa HalMoHalHA cyeToBojHa Gaza MCC, mpuetn ot EC, peryiamenTupany chc 3akoHa 3a
CYETOBOJACTBOTO ¥ Ae(prHUpany B T.8 OT Heropure JIONbIAHUTENHH pa3nopenou.

2.2 O600menne Ha CHLIECTBEHUTE CICTOBOXHH MOJHTHKH

a) Ilpespbinane B 4yKIeCTPAaHHA BAIYTA

DHHAHCOBUAT OTYET € MPEJICTABEH B GBJIrapck JeBa, KOATO € hyHKIHOHAIIHATA BATyTa M BAlyTaTa Ha NPeACTaBAHE Ha
HpyxecrBoTo. Chenkure B UyXIECTpaHHAa BajyTa ITbPBOHAYAJIHO C€ OTpasABaT BbB (yHKIMOHAIHATA BalyTa IO
OOMEHHHUS KypC Ha JaTaTa Ha c/iefikaTa. MOHeTapHUTE aKTHBH U NIaCHBH, JEHOMHHUMPAHHU B UYAECCTPAHHM BATYTH Ce
TIPeU3YHCIIABAT BbB (yHKIMOHATHATA BATyTa, B Kpas Ha BCEKH MeCeL] I10 3aKII0YHTEIHUs 0OOMEHEH Kype Ha Bhirapcka
Haponna banka 3a nocnennus paboTeH JeH OT ChOTBETHHA Mecell. BCHYKM KypcoBH pasivKy ce NMPU3HABAT B OTYETA 33
BCeOOXBaTHHUA J0X0J. HeMOHeTapHNTe aKTHBH U ACUBH, KOUTO CE OLEHSBAT [0 MCTOPHYECKA [IeHa Ha NpuaoGHBaHe B
4yKACCTPAHHA BAJTyTa Ce NPEBPBIIAT BbB (byHKupIOHaJIHaTa BallyTa 10 0OMEHHHUS Kypc KbM JaTara Ha ITbpBOHaYaIHATA
caenka (mpuaobuBane).

0) Ilpu3naBaHe Ha MPUXOAH

Iprxonute ce NpU3HAaBaT A0 CTENEHTA, B KOATO € BEPOATHO UKOHOMUYECKH T0JI3H Jia OBaT MoyveHH 0T JlpyxKecTBOTO
U CyMaTa Ha IPUX0Jia MOKe Jia Ob/ie HaIeXKIHO OLICHEHa, HE3aBHCHMO OT TOBa KOTa € TOJydeHo IUlamaneTto. [Ipuxoaure
CE OLICHABAT 10 CIPaBENINBaTA CTOMHOCT Ha MOJY4YEHOTO HIH IBIDKHMO Bh3HarpaxaeHue Ha 0a3a Ha JOTOBOPEHHTE
YCIOBMS Ha IUlallaHe, KaTo €€ M3KIIoYaT OTCTBHIKHM, pabaTh M IPYrd [OaHbIM BBPXY NPOADKOUTE WIM MMTAa.
Hpy’»KeCTBOTO aHaIM3Mpa JOTOBOPEHOCTUTE CH 32 MPOJAXOH copel crenuIHA KPUTEPHH, 3a Ia ONPENeiu. Aalu
IeHcTBA KaTo NPUHLMIIAN UK KaTo areHT. To e ZoCTUrHaiIo [0 3aKiIoYeHte, Je eiicTBa KaTo NPUHIMIIAT BbB BCHUKH
TaKKBa J0rosopeHocTy. [lpenn na 6bie Npu3HAT NPHXO[, CACAHHTE CIeNU(GUIHN KPUTEPUH 3a NpU3HABaHe TpAbGBa
CbIHIO A2 ObAAT YAOBJIETBOPEHH:
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2.2 O600menne Ha CHLIIECTBEHUTE CYETOBOIHH MOJIMTHKH (IIPOXbJKEHHE)

6) IlpusnapaHe Ha npuxoan (MPOABJIKeHHE)

IIpooasicbu na enexmpoenepus
[IprxonmuTe ce mMpuU3HAaBaT B OTYETA 3a BCEOOXBATHUS AOXO/ HAa MeceuHa 6asa Ciell W3MEpBaHE Ha eNEKTPUYECTBOTO,
JOCTABEHO Ha KITEHTa.

IIpedocmasane na ycnyeu

ITpuxoauTe OT NpefoCTaBsHE HA YCIYTH ce MPU3HABAT Ha 6a3a Ha eTama Ha 3aBbPILEHOCT Ha CHEJKATa KbM OTYeTHATA
nata. ETanmbT Ha 3aBBPIICHOCT Ha CAenKara ce onpejesis Ha 0a3a Ha OTpaGOTEHHUTE O MOMEHTA YOBEKOYacoBEe KaTo
NPOLICHT OT 00IIMTe YOBEKOIACOBE, KOUTO 1Ie GbIaT 0TPaGOTEeHH 3a BCeKH A0roBOp. KoraTo pesyntaThT OT cuenkata
(morosopa) He mMoxe fa ObJie HaJEXKIHO OLEHEH, MPHXOABT CE NPU3HABA CAMO NOKOJNKOTO H3BLPIICHHTE Pa3Xomy
NO/ITIEXKAT HA Bh3CTAHOBABAHE.

IIpuxodu om nuxeu

Ilpuxonure OT JIMXBM C€ OTYUTAT KATO Ce M3IMON3BA METONA HAa e()EKTUBHMS JNHMXBEH HPOLIEHT, TPEICTABIISABALL
NPOLEHTBT, KOHTO TOYHO IUCKOHTHpPA O4aKBaHMTE OBJCIIM NApHYHH IUTAIIAHHS 38 OYAKBAHHUA CPOK Ha (PUHAHCOBUS
UHCTPYMEHT HIIH 32 I0-KPaThK IIEPHOL, KOTAaTO € YMECTHO, 10 OanaHcoBaTa CTOMHOCT Ha QHHAHCOBHSA akTUB. IIpHxombT
OT JINXBH C€ BKIIIOYBA BbB (PUHAHCOBYS MPUXO]] B OTYETA 32 JOXOJUTE.

B) lanbuu

Texywy Oanvk evpxy 0oxooume

TexywuTe faHb4HY AKTUBM M TIACHBH 33 TEKYLLWs M [IPEIXOAHH TIEPHO/IH Ce MPH3HABAT IO CyMaTa, KOATO Ce 0YaKBa 1a
0bie BB3CTAHOBEHA OT WM TIaTeHa Ha NAHBYHWTE BNACTH. [IpM W3YMCIEeHMEe HA TeKyIIMTE NaHBIM CE NpPUIArar
AAaHBYHMUTE CTABKU M JAHBYHHUTE 3aKOHM, KOMTO Ca B CHJIa HIIM Ca B 3HAYMTEIIHA CTEIIEH NPHETH KbM OTUYETHATA [ATa.
PBKOBOACTBOTO aHanW3Wpa OTHENHMTE NO3MUWH B JaHbYHATA NEKIapalyf, 3a KOUTO NPHUIOKHMHTE NAHBYHU
pasnopenbu ca npeaMeT Ha ThIIKyBaHe M MPU3HABa MPOBM3UH, KOTATO TOBA € YMECTHO.

Texymure nanbiy ce NPU3HABaT NIUPEKTHO B COOCTBEHHSA KAllMTal WU B APYrUs BceoOXBaTeH H0X0 (4 He B riedanGure
¥ 3ary0uTe), KOraTo JaHBKBT C& OTHACSH 1O CTATHH, KOMTO Ca OUIN NpH3HATH JVIPEKTHO B COOCTBEHHUS KalUTa WM B
IpYrus BceoOXBaTeH NOXOJ,.

Omcpouen Oanvk 8bpxy doxooume
OTcpoueHnTe JaHbBLM Ce MPHU3HABAT N0 GalaHCOBHS METO 32 BCHUKH BPEMEHHH Pa3lMKA KbM OTHETHATA JaTa, KOUTO
BBb3HUKBAT MEX/y AaHbYHATA OCHOBA Ha AKTHBUTE M NACHBUTE M TEXHATE OATAHCOBH CTORHOCTH.

OTcpoyeHy NaHbYHY MACUBY Ce NPU3HABAT 32 BCHYKU 06JIaraéMu BPEMEHHH Pa3/IvKH; OCBEH [0 CTENEHTA, 10 KOSATO
OTCPOUCHHUAT JAHBYECH NIACHB Bb3HUKBA OT ITbPBOHAYAIHO MPU3HABAHE HA AKTUB HMJIM ITACHB OT JaJeHa CIEKa, KOATO
He € Ou3HeC KOMOMHALMA U He BITHsAe HUTO BbPXY CUCTOBOAHATA Neyaiba, HUTO BbpXY AaHbuHaTa Mevanta iy 3ary6a
KbM MOMEHTA Ha M3BBPIIBAHE HA ClE/IKaTa.
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2.2 O600menne Ha CHIECTBEHHTE CYETOBOTHH NOJTMTHKH (IIPOAbJKEHHE)

B) laHbuu (NpoabJIKeHHE)

Omcpouen danvk evbpxy doxodume (npodvadicenue)

AKTHBH TI0 OTCPOYEHHM NAHBUM CE MPU3HABAT 32 BCHYKW HAMANSeMH BPEMEHHH PAa3/vKH, NPEHECEHH HEU3MON3BAHU
JaHBYHU KPSAWTH ¥ HEHM3MON3BAHM JAHBYHM 3ary0H, 1O CTENeHTa, IO KOSTO € BEPOATHO Aa € Hajuie obraraema
neyanba, cpeiy KoaTo Ja GbAaT M3MON3BaHU HAMAIAEMUTE BPEMEHHY Pa3fIMKy, IPEHECEHHTE HEM3NOI3BaHH JaHbYHH
KpeIUTH U HEU3NOJ3BAHMTE AaHbUHM 3ary0y; OCBEH aKO OTCPOUYCHHAT JAHBYEH AKTHB BB3HHMKBA OT ITbPBOHAYAIHO
TIPU3HABAHE HA aKTHB WIIM TAcWB OT JaJieHa CAENKA, KOATO He € OW3Hec KOMOMHALMA M HE BIMAC HUTO BBPXY
CYETOBOAHATA TIe4anba, HUTO BhPXY JaHbUHATA Nevanta uin 3aryba KbM MOMEHTa Ha H3BbPUIBAHE HA CACNIKATA.

)Ipyﬁ(eCTBOTO U3BBpPIIBA MMPETIICA HA GanaHcoBaTa CTOMHOCT Ha OTCPOUYCHUTE NaHbYHH aKTHMBH KbM BCSKA OTYETHA AaTa
W 51 HaMallsiBa JO CTENEHTA, 0 KOSATO BEUE HE € BEPOATHO 1a e peamm3upaHa 10CTaTbYHaA obnaracMa neqan6a, KOATO
Jia TO3BOJIsIBA LEJIUA UK YaCT OT OTCPOYCHHUS JaHbUYCH aKTUB Ja 0bJic Bb3CTaHOBEH. HenpmHaTme OTCPOYCHHU NaHbYHHU
AKTUBH C€ NPEPA3rIekKIaT KbM BCsIKa OTUETHA JaTa 1 C€ NMPU3HaBaT 10 CTENEHTa, A0 KOATO € CTaHaJIo BEPOATHO Ja Oble
peann3upaHa Obaea obnaracMa neqan6a, KOATO J1a ITO3BOJIH OTCPOUYCHUS JaHBYCH aKTHUB Ja 0bJc Bb3CTAaHOBEH.

OTcpoqume JaHbYHU AKTHBH M IACHBH C€ OLIEHABAT IO JAAHBLYHUTE CTaBKH, KOUTO ce O4yakBa Aa ObJaT B CHIa 3a
nepuoaa, B KOMTO akTHBBT Ce peanusupa Wid NaCuBbT C€ YPEIu, Bb3 OCHOBA HA JAHBYHUTE CTABKU (H JAaHbYHH 3aKOHI/I),
JIEWCTBAIIN WJTH BIE3JIH B CuJia, B 3HAQYUTEC/IHA CTCNIEH, KbM OTUYETHATA JaTa.

OTCpO‘{CHI/ITe AaHblUM, CBbP3aHU CbC CTATHH, IIPU3HATH U3BBH neyanbara uim 3ary6aTa, C€ NpU3HABAT U3BbH neyanbara
WA 3ary6aTa. OTcpoqume AaHbIIM CC MPHU3HABAT B 3aBHCAMOCT OT CBbP3aHaTa C TAX CIEJIKa HJIM B APYTHA BceoOXBaTeH
A0Xon, WU JUPEKTHO B COOCTBEHHS KanuTal.

HPY)KGCTBOTO KOMIICHCHpA OTCPOYCHH NaHBbYHH aKTHBM H TIACHBU CaMO TOraBa, KOraTo MMa 3aKOHOBO IpaBo na
npucnaja TCKyId JaHBbYHHU aKTHUBH CpELly TEKYLIH AaHbYHU MACUBU U OTCPOYCHHUTC NaHbYHU aKTHBH M ITACHBH C€
OTHACAT N0 JaHbLUH BbPXY AOXO0AA, HAJNIOXKEHW OT €IMH U Chbll JaHbYeH OopraH 3a €IJHO M Cbhill0 JaHbYHO3aIbJIXKEHO
NpeanpuATHE.

Hanvk 8vpxy dobasenama cmoinocm (JJJIC)
Ilpuixomute, pasxoanTe ¥ aKTHBHUTE ce NpyU3HaBaT HETHO OT JJIC, ¢ U3KIIOYEHHE HA CIy4auTe, KOraro:

e JJIC, Bb3HMKBAIIL MPH MOKYIIKA HA aKTHBH M YCIYyTH HE € BH3CTAHOBHM OT HAHBYHMTE BIACTH, B KOHTO
ciydait JIJIC ce mpusHaBa KaTo 4acT OT IeHaTa Ha NpuaoGHBaHe Ha aKTUBA MM KAaTO acT OT ChOTBETHATA
pasxo/Ha NO3UIKA, KaKTO TOBA € YMECTHO; U

® B3EMaHWATa U 3aJbJDKEHHATA, KOUTO ce OTUuTaT ¢ BKoyeH JIJIC.

HetHara CyMa Ha I[I[C, Bb3CTaHOBHMaA OT MJIH ABJIKMMA Ha IAHBYHUTE BIIACTH, CE BKJIIOUBA B CTOMHOCTTA HAa B3eMaHHATa
WIH 3a0bJDKCHUATA B OTYETA 3a q)I/IHaHCOBOTO CBCTOSTHHE.

10



Y11 Brarapus 9 EOOJ1
MNOsAACHUTEJHMU BEJEXKHA
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2.2 O0o0meHne Ha CHIECTBEHNTE CYETOBOIHH MOJHTHKH (POIbJIKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYATHO NPU3HABAHE M MOCJIIBAN0 OLICHsIBAHE

e (MUHAHCOBU AKTHBHU

ITepBoHauanHo Npu3HaBaHe

®unancoBuTe akTUBK B o6xBata Ha MCC 39 Qunancosu uncmpymenmu. npusnasane u oyenagane ce Kacupuuupar
KaTo QMHAHCOBU aKTHBH, OTUHTAHM M0 CIIPaBEeIUBA CTOMHOCT B Medan0ara WM 3aryGara, Wik KaTo 3aeMH U B3EMaHus,
WIY KaTO MHBECTHULMHM IbPKAHM A0 NajeX HIM KaTo (pMHAHCOBM aKTMBM Ha PasHOJIOKEHHE 3a Mpoaax0a, Win Kato
JEPUBATURH, OMpEJC/eHN KAaTO XEPKUPALIM UHCTPYMEHTH NMpH €(PeKTUBHO XeIKHpaHe, KaKTO TOBA € MO-YMECTHO.
HpyxecTBOTO onpeens KIacupUKaLHUITa HA CBOMTE (UHAHCOBY AaKTHBH MPH MBPBOHAYAIHOTO UM NPHU3HABAHE.

(DUHAHCOBUTE aKTUBH Ce NPU3HABAT ITbPBOHAYAITHO 10 CIIPABEIMBATA MM CTOMHOCT, ILTIOC, B ClIyYali Ha HHBECTHLINM,
KOUTO HE Ce OTYMTAT II0 CHpaBeNIMBa CTOMHOCT B neyaibara wiu 3arybara, pasxoAuTe Mo CAeNIKaTa, KOMTO C€ OTHACAT
TIPSIKO KbM NPUAOOUBAHETO Ha GMHAHCOBUS aKTHB.

[lokynkure Wik nponax6y Ha GMHAHCOBH aKTHBH, YHUTO YCIIOBHS M3KCKBAT NPEXBHPIIAHETO HA aKTUBA TPE3 MEPHO.
OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasropenta Uik AeifcTBaia NpakTHKa Ha ChOTBETHUS Naszap (PeIOBHU
TIOKYTIKH), Ce NIPU3HABAT Ha JaTaTa Ha ThPryBaHe (CAENKaTa), T.e. Ha Jarara Ha KOATO JIpyXeCTBOTO Ce € aHTAKUPAJIo
Ja KyIU WA TIPoJiajie aKTHBa.

DuHAHCOBUTE aKTUBH Ha JIpyecTBOTO BKJIIOUBAT MAPUUHHM CPEICTBA M NAPUYHM €KBMBAIEHTH M THPTOBCKH M APYTH
B3E€MaHUs.

ITocnensalino oueHsiBane

IocnenpamoTo oleHsABane Ha Q)HHaHCOBI/ITe aKTHBH 3aBHUCH OT TsJXHATaA Knacmbvmaum, KaKToO Cjic/iBa.

3aemu u 63emanus

3aeMuTe M B3EMaHUATa ca HeJIlePUBATHBHH (QIHAHCOBM aKTUBH ¢ (DMKCUPAHK WM ONpPEAe/IAeMH IIAIAHNA, KOUTO He ce
KOTHpaT Ha akTHBeH mnaszap. Ciel NbpPBOHAYaIHOTO WM NpH3HABaHE, 3aEMUTC H B3E€MAHUATA C€ OLEHABAT IO
aMOPTU3MpPaHa CTOMHOCT, ¢ U3MOJI3BAHETO HA METO/IA Ha eekTUBHUA JinxBeH npouenT (EJIIT), HamasieHa ¢ IpoBH3MATa
3a 00€31EHKa. AMOPTH3UPAHATA CTOMHOCT Ce H3YHCIISIBA KATO CE B3EMAT I10J BHUMAHHeE BCAKAKBY JUCKOHTH HITH IPEMHUH
IpU NPpUIOOMBAHETO W TAKCH, MM Pa3XOAH, KOUTO ca HepazzenHa yact ot EJIT. AMoprusamusTa o EJITI ce BxmouBa
BbB (DMHAHCOBMTE NPHUXOJM B OTHETa 3a AOXOAMTE. 3ary0ute, Bb3HUKBAINM OT 0Ge3leHKa, Ce MPU3HABAT B OTYETA 3a
BCEOOXBATHUS TOXOM KaTo IPYry PasXxoiu.
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¥YII Boarapus 9 EOO/]
HOACHUTEJHHU BEJEXKH
KoM 30.06.2017 r.

2.2 O600menne HA CHIIECTBEHUTE CYETOBOHH NOJIHTHKH (IIPOIbIKEHHE)

r) @®HHAHCOBM MHCTPYMEHTH — TbPBOHAYATHO MPU3HABAHE ¥ NOC/IEABALIO OLeHsABaHe (POAb/IKEHHE)

¢ DUHAHCOBH aAKTUBH (HPOABJIKEHHE)

Tocnensamo oneHsiBaHe (MPOABJIKEHNE)

OTnncBaHe
DUHAHCOB aKTUB (I, KOTaTo € NPHIOXKHUMO, YacT OT (PUHAHCOB aKTUB WITH YacT OT TPYTa OT CXOHK (hmHAHCOBH
aKTUBH) CE€ OTIIMCBA, KOraTo:

JOTOBOPHUTE MpaBa BbPXY NapUYHUTE NOTOLM OT (PMHAHCOBHS aKTHB Ca H3TEKIIN;

¢  JOroBOPHHUTE MNpaBa 3a MoJlyYasaHe Ha MAPUYHU TIOTOLH OT (PUHAHCOBHUS aKTUB Ca MPEXBBPIICHH WK
JIpy’XeCTBOTO € MPHENO 3aXbIDKEHHETO [a MUIATH HAITBJIHO MOlyYeHHUTe MAPUIHH TIOTOLHM Ge3 ChIEeCTBEHA
3a0aBa KbM TPETa CTPaHa upe3 CIopasyMEHHe 3a NIPEXBbPIISHE; MPH KOeTo () JIpyKeCTBOTO € NPEXBBPIIMIO B
3HAYMTEIHA CTETICH BCUYKH PUCKOBE U TIONI3U OT COOCTBEHOCTTA BBPXY (MHAHCOBHS aKTHB; MITH ()
JIpYy>XeCTBOTO HHTO € NPEXBLPIIANO, HUTO € 3aNa3uiio B 3HAYMTENIHA CTETIEH BCHUKH PHCKOBE M TIOJ3H OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HO HE € 3aNa3ujio KOHTpoIa BBpPXY HEro.

Koraro JIpyecTBOTO € NpeXBHpIMIO IOroOBOPHHTE CH [PaBa 3a N0JTy4aBaHe Ha TAPUYHH IIOTOLHM OT GHHAHCOBHA AKTHB
WITH € BCTBIIMIIO B CMIOPa3yMEHUE 32 NIPEXBHPIISHE M HUTO € MPEXBBPIIWIO, HUTO € 3aIIa3uiIo B 3HAYMTETHA CTETIEH BCIUKY
PHCKOBE U TONI3H OT COOCTBEHOCTTA BbPXY QMHAHCOBHSA aKTHB, HO € 3alla3HiI0 KOHTPOJA BPXY HETO, TO TIPOAbIIKaBa
i@ NPU3HABA NPEXBBPICHI GUAAHCOB aKTHB /10 CTENEHTA Ha MPOIbIDKABAIOTO CH y4acTHe B Hero. B To3m ciyuaii
JIpy>KeCTBOTO MPU3HABA U CBBP3AHOTO 3a/bIDKEHKE. [IPeXBbPIEHUAT aKTHB M CBBP3AHOTO 3aIbIDKEHHE CE OLEHABAT HA
6aza, KOATO OTpa3sBa MpaBaTa M 3aXbJDKEHNATA, KOUTO JIPy’KECTBOTO € 3aMa3uiio.

CrenenTa Ha POABIIKABAIIOTO YYaCTHe, KOETO € 1o (opMara Ha FapaHIHUsA 3a IPEXBHPICHAS aKTUB, C& OLEHSBA 110
TIO-HUCKATa OT IbPBOHAYAHATA 0anaHCOBa CTOMHOCT Ha aKTHBA W MAaKCHMAJHATA CTOMHOCT Ha Bb3HATPAXICHHETO,
KOETO MO3KE J1a Ce HaJIoXK Aa Obe BE3CTAaHOBEHO OT JIpy>KeCTBOTO.

Obesuenka Ha PUHAHCOBH AKTHBH

KbM Besika oTyeTHa nata JIpykecTBOTO NpaBd MpEeLEHKa Nald ChIIECTBYBAT OOEKTHBHM JOKA3aTEJCTBA, Ye AIeH
(GWHAHCOB aKTHB WM Ipyna OT (JMHAHCOBM AKTHBH MOXe Ha € obesneHena. DWHAHCOBMAT aKTHB MM rpynara oT
(vHaHcOBY aKTHBHM ce cuuTa 3a 00e3LeHeHa, KOTaTo ChIIECTBYBAT OOCKTHBHM JOKA3aTeICTBA 33 00E3EHKA B pesynrar
Ha e[IHO WIH TOBEYEe ChOWTHUs, KOMTO Ca BB3HUKHANM CNICX ITbPBOHAYAIHOTO NpH3HaBaHe Ha akTuBa ("chOuTHE 32
ToHeceHa 3ary6a”) u ToBa chOUTHE 3a OHECEHa 3ary0a OKa3Ba BIMsSHKME BPXY OYaKBAaHHTE ObIEIIH MapHIHH MOTOLH
OT (MHAHCOBHS aKTHB WY IPyNaTa OT PHHAHCOBH aKTUBH, KOMTO MOTAT ja 6b1aT Hallexk IHO oneHeHH. JlokasaTencTBaTa
3a 00e3LeHKa MOTaT 1a BKIIOYBAT WHINKALHMHY, Y€ JTBXHULM HIIH TPYIIa OT JUThXHALI M3MHTBAT CEPUO3HH (PUHAHCOBH
3aTPyHCHHA WIH Ca B HOU3IIbJIHEHHE WJIH POCPOYHME NMPH M3IUIALIAHETO HA JIMXBH MK TJIABHULA, WITH BEPOATHOCT Ja
OOSIBAT HEIATEkOCHOCOOHOCT/CBBPX3aTbKHAIOCT WK Ja TIpeAnpuemMar (GpHHAHCOBa peopraHuzanus, I KOraTo
Ha0JO/AaBaHA NaHHA HHIMKHPAT M3MEPUMO HAMaJeHHe B OYaKBaHWTE ObIELIM NMAPUYHM TOTOIM, KATO HATpPUMEp
NIPOMEHH B IPOCPOIHUATA HJIM HKOHOMMYECKH YCJIOBHA, KOMTO Ca CBBP3aHH C HEU3IBJIHEHHUS OT CTPaHa Ha JTHKHUIIUTE.

Dunarcosu aKmueu, Omyuman N0 AMOpmus3upana CmotHocm

3a (MHAHCOBM aKTUBH, OTHHTAHU IO aMOPTH3MpaHA CTOMHOCT, JIpY)KECTBOTO MBbPBO NpPELEHABA Nl ChIIECTRYBAT
OOEKTHBHM JI0Ka3aTeNCTBA 33 00e3LeHKa HHAUBHYATHO 32 (PUHAHCOBU AKTHBH, KOUTO CA CHUIECTBEHH MOOTAENHO WIH
KOJIEKTMBHO 3a (DUHAHCOBHM aKTHBH, KOWUTO HE Ca CBILECTBEHH MOOTACAHO. AKO Ce ONpEeleliH, Y€ He ChIIECTBYBAT
OOEKTHBHM NOKa3aTeNICTBA 33 00e3LEHKa Ha WHAVBHUAYATHO OLEHSBaH (MHAHCOB aKTWB, HE3ABHCHMO Ialyd TOH e
CBIUECTBESH WIH HE, aKTHBBT C€ BKITIOYBA B IPYNa 0T ()MHAHCOBH aKTUBHU CbC CXOIHU XapaKTEPHCTHKH Ha KPEIUTEH PUCK
¥ Ta3u Ipyna oT (MHAHCOBH aKTHBH CE OLEHABA 3a 0Ge3leHKa Ha KOJeKTHBHA 0a3a. AKTHBH, KOMTO Ca ONEHEHH 34
00e3LeHKa MHAMBHIYaHO U 33 KOUTO 3arybata oT o0e3leHKa € i MPOXbIKaBa a ObJie MPU3HABAHA, HE CE BKIIOYBAT B
KOJIEKTHBHATA OIleHKa 32 00e31eHKa.
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Y11 buarapust 9 EOOJ
MHNOACHUTEJHH BEJEXKHA
KbMm 30.06.2017 1.

2.2 O6o0mieHne HA CHIIECTBEHHUTE CIETOBOHH NOJIHTHKH (IIPOIbJKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — TLPBOHAYAIHO NPH3HABAHE U NOC/IEABAILO OLEHsIBaHe (TIPOIbIKEHNE)
e  ®dyHAHCOBHU aKTHBH (MPOABJIKEHHE)

Obesuenxa Ha PUHAHCOBH aKTHBH (IIPOAb/IKEHHE)

® AKO cplIecTBYBaT OOEKTHBHH NOKA3aTeNCTBa, Ye € Bb3HMKHIA 3ary6a oT 06e3LeHKa, cymaTa Ha 3arybarta ce
OLICHsIBA KATO pas/iMKaTa MexAy 6anaHcoBaTa CTOMHOCT Ha aKTHBA M CEerallHara CTOMHOCT Ha OYaKBAHMTE ObIelu
NapyuiHU NOTOLM (KaTo Ce M3KMoYBaT ObACLIM OYaKBaHU 3ary0H IO 3aeMH, KOMTO BCE OIIE HE Ca INOHECEHH).
Ceramnara CTOMHOCT Ha OYaKBAaHWTE GBACIIM MAPUYHU IOTOLM Ce NMCKOHTHMpA IO MbPBOHAYATHHA e(eKTHUREH
JMXBEH MPOLCHT Ha (PMHAHCOBUTE aKTHBM. AKO 3a€M ¥Ma MIIABAILl JINXBEH MPOLEHT, IPOUEHTHT HA TUCKOHTHPAHE
3a OLICHKa Ha 3arybara OT 06e3LeHKa MPECTABNIABA TEKYIUHAT e(DEKTUBEH JIMXBEH TIPOLICHT.

* banancoBara CTOHHOCT Ha aKTHBa Ce HAMalsiBa Upe3 W3IO3BaHE HAa KOPEKTHBHA CMETKA M CyMaTa Ha 3ary0ata ce
Npu3HaBa B OT4eTa 3a poxoaure. IIpuxomuTe OT AMXBM NPOABIDKABAT [a CE HAYMCIABAT BHPXY HaMaJieHaTa
GanaHcoBa CTOMHOCT KaToO Ce HM3MOJ3Ba JIMXBEHUS MPOLEHT, KOMTO ¢ M3MON3BaH 3a JUCKOHTHpaHe Ha ObICIINTE
NapyYHA NMOTOLM 32 LEUTE HA OLIEHKA Ha 3arybata oT obe3ueHka. [[pUXOAUTe OT IMXBU CE OTPA3ABAT KATO 4ACT OT
(uHancoBuTe MPUXOAM B OTYETA 33 JOXOAMTE. 3a€MHTE, HAPEl ChC CBBP3aHUTE C TAX MPOBH3HH, CE€ OTIHCBAT,
KOTraTo HE CbLIECTBYBA PCAlMCTHYHA BB3MOXKHOCT Te Aa ObjaT chOpaHM B ObJelIe U BCHUKM oOe3redyeHus ca
peanu3upaHn Wik ca Guiii MpexBbpieHK Ha JIpykKecTBOTO. AKO B MOC/IE/ABAlIA TOAMHA, CyMaTa Ha OYaKBaHATA
3ary6a oT o0e3LieHKa ce YBEJMYM WK Hamallee, opaiy ChONTHE, Bb3HHKBALIO CIEX MPU3HABAHETO Ha 00C3IIEHKATa,
110-paHo Npu3HaTaTa 3aryba oT 00e3UeHKa ce yBeniaBa Wil HaMalisBa Ype3 KOPEeKIHs B KOPEKTHBHATA CMETKA.
Ako Obaemo oTmucBaHe Gble BH3CTAHOBEHO HA MMO-KbCEH €Tall, Bh3CTAHOBABAHETO CE NpU3HaBa B OTYETA 3a
BCEOOXBATHHA JOXO.

e  @OHUHAHCOBH MACHBU

IILpBOHAYATHO NPU3HABAHE H OllEHsIBAHE

DuHaHCOBHTE NTachBy, B 00xBata Ha MCC 39, ce kiacuduuupar kato GpUHAHCOBH NACHBM, OTYMTAHH TIO CHIPaBeIIHBa
CTOMHOCT B mevanGarta wiM 3ary6arta, MM KaTO 3aeMH U TNPHBJIEYEHU CPEICTBA, WM KaTo AEPUBATHBH, KOMTO ca
e(eKTUBHY XeKMpAI MHCTPYMEHTH, KaKTO TOBA € N0-YMeCTHO. JIpyKeCTBOTO OMpe/ens KIaCH(pHKALMATA Ha CBOHTE
(vHaHCOBY MACHBY NPH ITBPBOHAYAIHOTO MM MPH3HABAHE.

DUHAHCOBUTE TIACHBH Ce NpU3HaBaT NbPBOHAYAIHO MO CHOpaBeJIMBaTa UM CTOﬁHOCT, ILTIOC, B cnyqaﬁ Ha 3a€MH U
TNPHUBJICYCHH CPEACTBA, PA3XOAUTE MO CEJIKAaTa, KOUTO CE OTHACAT NPIKO KbM l'IpHI[06I/IBaHCTO Ha (bPIHaHCOBHﬂ TTacHuB.

(DUHAHCOBUTE NACHBM Ha I[py)KCCTBOTO BKJIHOUBAT ThbPrOBCKU U IPYTH 3aAbJDKCHHUA U INXBOHOCHHU 3a€MHU.

IMocnenBaino oneHsiBane
IMocnensamoTo oueHsBaHe Ha (PUHAHCOBUTE NIACHBH 3aBHCH OT TAXHATA KiIaCH(HKAIHs, KAKTO CJIE/IBA:

3aemu u npueneyenu cpedcmsa

Cren mspBOHAYANHOTO UM IIPH3HABAHE, 3a€MHTE W NPUBJICYCHUTE CPEICTBA CE OLEHABAT 110 aMOPTU3MPAHa CTOHHOCT
npy u3non3sane Ha Meroza Ha EJIIN. INeuanbute v 3ary6uTe OT 3a€MH ¥ NPUBJIEUSHHU CPEJICTBA CE NPU3HABAT B OTHETA
3a JIOXOAUTE, KOTaTo MacuBbT CE OTIUCBA, KAKTO U Ype3 MpoLeca Ha aMOPTH3AIHA.

AMOpTH3MpaHaTa CTOMHOCT ce W3YMCIABA KaTO Ce B3eMaT 0] BHAMAHHE BCAKAKBHM JMCKOHTH WJIM NPEMHU IpH
IpHAOOMBAHETO U TaKCH, MK Pa3xXoau, KOUTO ca Hepasaenda yact ot EJIII. Amoprusamwmsara no EJITI ce BKIOYBA BHB
($VHAHCOBHTE PA3XO/¥ B OTUETA 32 HOXOIUTE.

OTnncBaHe
DUHAHCOB [TACUB €€ OTIMHCBA, KOTATO TOM € MOraceH, T.e. KOraTo 3aJibJDKEHHETO OTPENeNIeHo B JOTOBOPa € OTNaIHAIIO
WIU € aHYJIMPaHO WIN CPOKBT MY € U3TEKBJI.

Koraro chimecTByBalll (UHAHCOB MACKB 6b/Ie 3aMEHEH C APYT OT CHIIUS KPEAUTOP MPH 3HAYUTEIHO PA3JIMUHK YCIOBHS
WK YCIOBHATA Ha ChIUECTBYBALIMA MAacUB ObIAT CHIIECTBEHO MOAMPMUMpPAHHM, Ta3u 3aMsHa WM Moxuukanus ce
TPETHpa KaTo OTIIHCBAHE HA ITbPBOHAYATHHS IJACHB M NPU3HABaHe Ha HOB [IACHB, A Pa3JIMKaTa B CbOTBETHHUTE OallaHCOBU
CTOHHOCTH ce NpU3HaBa B OTYETA 33 JOXOMIHUTE.
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Y11 Brarapus 9 EOOJ
TNOSICHUTEJIHH BEJIEXKH
Kbm 30.06.2017 r.

2.2 O600menye Ha CHIIECTBEHHTE CUETOBOHH MOJIMTHKY (POABbJKEHHE)

A) Komnencupane Ha ¢pUHAHCOBH HHCTPYMEHTH

DuUHAHCOBHMTE aKTHBH 1 (PMHAHCOBUTE NMACHBH CE KOMIIEHCHPAT M HETHATA CYMa Ce MPEICTaBs B OTYETA 32 (PUHACOBOTO
CBCTOSHHE, KOraTo U CaMO KOraTo, € HaIHIE KPUINIECKH YIIPAXKHAEMO NMPABO 33 KOMIICHCHpaHe Ha MPU3HATUTE CyMHU
v JIpy)XecTBOTO HMa HamepeHue 3a ypekJaHe Ha HeTHa 6a3a, WIM 32 €IHOBPEMEHHO pEanuM3MpaHe Ha aKTHUBHTE M
YpeXaaHe Ha TaCHUBUTE.

¢) OuensiBaHe Ha cripaBeJIMBa CTOMHOCT

Hpy*xecTBOTO He OTYMTa (PUHAHCOBHM M HE(MHAHCOBHM AKTHBM M MACHBH 10 CIpPABELIMBA CTOMHOCT. PMHAHCOBHTE
WHCTPYMEHTH Ha JPYXKECTBOTO Ca KPAaTKOCPOYHM M TsAXHATA OTYETHA CTOMHOCT He Ce CUWTa, Ye Ce pasjiuyasBa OT
crpaBeUInBaTa CTOHHOCT.

CnpaBemmBaTa CTOHWHOCT € oeHarta, KosTo 6u Omia MoJy4yceHa oT npo;la>K6a Ha aKTUB WJIH IUTATCHA 3a MPEXBBPJISTHE Ha
nacuB B o0H4aiiHa clieiika MEXAYy na3apHy Y4YaCcTHHLM KbM JaraTa Ha oleHkata. OIleHSBAaHETO TIO crpaBeajInBa
CTOHHOCT ce 6a3npa Ha MNpeanojnoXeHUeTo, 4ye€ Cchaekara 3a npo;:[a»cﬁa Ha aKTHUB WIH NPEXBBPJAHE HA NACHUB Ce
OCBIICCTBABA:

®  Ha OCHOBHH I1a3ap 3a CbOTBETHUS AKTUB UMY [TACHB, HITH
®  [pH OTCHCTBHE HA OCHOBEH Ma3ap, Ha Hal-U3rOAHKA [a3ap 3a CHOTBETHHUSA aKTHB VITH TIACHB.
OCHOBHUST MJIM Hal-M3TONHUAT Ma3ap TpsAOBa 1a 6bje KOCThIEH 3a JIpykKecTBOTO.

CnipaBe/uiiBaTa CTOHHOCT Ha aKTHB HJIH IIACHB C€ OLICHABA KATO Ce NPABAT NPE/NONIO0KEH S, KOUTO Na3apHN YIaCTHULH
Owxa HanpaBuiIi DU OTIPEIENSTHE Ha IIeHATa Ha aKTHBA MM [IACHBA, KATO Ce IPHEMa, Ye Te IeHCTBAT B CBOS HAM-106Bp
UKOHOMHYECKH MHTEPEC.

OuensBaHETO Ha CIPaBe/UTHBATA CTOMHOCT Ha HEHHAHCOB aKTHB B3eMa NMPEIBUI CIOCOGHOCTTA Ha NA3apeH YYacTHHK
A3 reHeprpa NKOHOMMYECKH M3rOAiM OT M3MOJI3BAHETO HAa aKTHBA CHIope/] Hail-e(peKTHBHATA M Haif-no0para My ynorpeba
MM OT Mpojax6ata Ha aKTMBA Ha APYT Ma3apeH y4acTHHUK, KOHTO Ll M3MON3Ba akTUBA CIIOpe] Hali-e(eKTUBHATA ¥ Hail-
Aobpara My ynotpeba.

I[py)KeCTBOTO M3M0/I3BA OLCHUTEICKA MECTOJH, YMECTHH IIpU O6CTO$[TCJ'[CTBEIT3., 32 KOUTO MMa JOCTaTbUHO HAHHU 3a
OLICHsABAHE Ha CIpaBeAiuBaTa CTOMHOCT KaTo ce MaKCUMU3HWpPaA U3MOJI3BAHCTO HA NOAXO AN HabnogaBaHu BXOAALIM
JAaHHU U €€ CBEXOa 1O MUHHMYM U3I10JI3BAHETO HA HEeHa0JTIoJaBaHy BXOAAIIM AaHHH.

Bcuyku akTHBH M IaCHBH, KOMTO Ca OLEHEHH IO CIPaBeIiiBa CTOMHOCT MJIM 33 KOMTO Ce M3UCKBA ONMOBECTABAHE HA
CIIpaBe[yIMBa CTOMHOCT BbB (MHAHCOBHSA OTYET, Ca TPYIMHPAHH B KATErOPHUM CTOpel MepapXusaTa Ha CrpaBeiIMBaTa
CTOMHOCT, KaKTO € OMHCaHO MO-IOJLy, Bb3 OCHOBA Ha HAM-HUCKOTO HUBO WM3MOJ3BAHM BXOASUIM JaHHH, KOMTO MMaT
3HAYUTE/HO BAMAHHUE NPH OLICHABAHETO HA CMPAaBE/IIMBATa CTOMHOCT KATO LISIO:

L Hugo 1 — H3nomassar ce KOTHUpaHU (HeKOpI/IFHpaHH) [€HU Ha aKTUBHU Na3apu 3a AACHTUYHU aKTUBY WJIN ITaCUBU

L Hwugo 2 — prmar aT €€ OLCHUTEJICKH METOJiH, NMPH KOHUTO Hal-HUCKOTO HMBO M3MON3BAHU BXOMISIIH JaHHH,
ChIIECTBCHU 32 OLICHKATa M0 CrIpaBea/inBa CTOMHOCT, ca HaboIaBaHyu WK MPpSKO, NI KOCBCHO

L4 Huso 3 — H3mons3saT ce OLIEHUTENCKU METOJH, NPH KOUTO Hai-HUCKOTO HHMBO W3IIOJI3BAHH BXOISIIH JaHHH,
ChIIECTBCHH 3a OLICHKATA IO CIpaBeIMBa CTOHHOCT, ca HEeHaO0Jo JaBaHH.

3a uenuTe Ha OMOBECTABAHETO Ha CIlpaBejivBara CTOMHOCT, HpY)KeCTBOTO OMnpeaensa pas3jiviHU KIaCOBE aKTHBU H

MNaCHBH B 3aBHCHUMOCT OT TAXHOTO €CTCCTBO, XapaKTCPUCTHKH H PHCK M OT CHOTBETHOTO HUBO OT I‘/’IepapmeTa Ha
crnipaBeajinBaTa CTOWHOCT, ONKMCaHAa I10-T' ope.

) OcHOBeH KanmuTan

OCHOBHHAT Kanurai e NpEeACTaBCH 110 HOMWHaJIHaTa CTOWHOCT Ha M3AAJEHUTE M TUlaTeHW akuuu. [locThIIeHUATa OT
H3JaA€HH aKMY Ha/l TAXHATAa HOMHHAJIHA CTOMHOCT C€ OTYUTAT KaTo l'IpeMPIﬁHH pe3€pBU.
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Y11 Boarapunsa 9 EOOJ
MOACHUTEJHMU BEJEXKHA
KoM 30.06.2017 1.

2.2 O6o6meHune HA CHIECTBEHUTE CIETOBOIHH MOJMTHKH (IIPOXbJIKEHHE)
3) UMOTH, MaIlWHU U CHOPBLKEHHS

UmoTuTe, MAIIMHNTE M CHOPBKEHUATA CE OTIHTAT NO LieHa Ha Npuao0KBaKe, HaMajleHa ¢ HATPYIIAHWTE aMOPTH3ALH U
HaTpynaHuTe 3aryOu oT 00e31IeHKa, aK0o UMa TakuBa. LleHaTa Ha npuaoGHBaHe BKIIIOUBA K Pa3XOHM 3a HOAMSHA HA YACTU
OT MAIIHHUTE M ChOPBKEHHATA M PA3XOAU MO 3a€MH 10 TBJIrOCPOYHH TOrOBOPH 3a CTPOMTEICTBO, PH YCIOBHUE, e
OTrOBapAT Ha KPUTEPUUTE 33 NPH3HABaHe Ha akTHB. [1pn U3BBPLLUBaHE Ha Pa3XOH 32 OCHOBEH IIperyie]l Ha MALTMHA H/WIH
ChOPBKECHHUE Te Ce BKIIIOYBAT B GaNaHCOBATa CTOMHOCT HA CHOTBETHUS aKTHB KAaTO Pa3XO/IH 32 NOAMSHA, NPU yCIOBHE
4e OTTOBapsIT HA KPUTEPUUTE 3a NPU3HABAHE HA aKTHB. BCHUKM APYry pasXo[u 3a PEMOHT H MOAJAPHKKA CE NPU3HABAT
B OTY€TA 3a JIOXOAWTE B NIEPHOJA, B KOMTO Ca H3BBPIIEHMN.

AMomeaudee ce u3vMchaABar Ha 6aza Ha JHHEWHHS MeToHd 3a CpOKa Ha IOJIC3HH XXKHBOT Ha aKTHBHUTC, KOUTO Ca
ONpeaciICHN KaKTo clieaBa.

Crpazu 25 romuHu
Mauinny, cbopbReHNs U 000pyABaHe 20-25 roguan
Jpyru apnrotrpaifHu MaTepuaiH{ aKTHBH 7-22 roguHu

HMOT, MalllHa H CBOPBKEHUE CE€ OTIIMCBA IIPHU npo,ua>K6aTa MYy WIX KOrato HE¢ C€ O4YaKBaT HHUKaKBU Obaeu
UKOHOMHYECKHA H3roAM OT HErOBOTO H3MOJI3BAHE MIIM MPH ‘0cBoOOXaBaHe OT Hero. IleyanOure wWIn 3ary6me,
BB3HUKBaIK NPH OTIIMCBAHCTO HA aKTHUBA (npenc*raanBamn pasnukara MEXAY HETHUTE NNOCTBILICHHUS OT nponaxcﬁaTa,
aKo MMa TakuBa, U OajlaHCcOBaTa CTOMHOCT Ha aKTI/lBa) Ce BKJIIOYBAT B OTYETA 3a JOXOAWUTE, KOTAaTO aKTHBBHT OBbIe
OTIIMCaH.

B Kpas Ha BCAKa ¢HHaHCOBa roJxHa C€ U3BbPILIBA MPErJIE] HA OCTATLYHUTE CTOMHOCTH, TTOJIE3HMS )KUBOT H NpUJIaraHuTe
METOIX Ha aMOPTH3aLMA HA aKTUBUTE M aKO OYAaKBAHHUATA CE€ pa3jiMyaBaT OT NpeaXOaHUTE l'IpI/I6III/I31/ITeJ'IHI/I OLICHKH,
TIOCJIEAHUTE CE IIPOMCHSIT B Obaeum NEepUuoH.

u) Pa3xoau no 3aemu

Paszxomu no 3aemm, mpsko CBBP3aHM C NMPUIOGHBAHETO, M3rPAKIAHETO WIM MPOM3BOACTBOTO HAa aKTHB, KOWMTO IO
HeoOXOAMMOCT OTHEMa 3HAYHUTEJIECH NIEPHO]] OT BpeMe, 3a [1a ce MOATOTBH 3a NPe/IHA3HAYECHUETO CH MM 3a pojiakbara
CH, Ce KanuTAIU3HPAT KaTo 9acT OT HEroBaTa LeHa Ha NpUAo0HBaHe. BCHUKH JpYTH pa3Xou MO 3aeMH C€ OTYMTAT KaTo
Pa3xojl B mepnoJia, B KOWTO Bb3HMKBAT. PazxoauTe Mo 3aeMM BKITIOUBAT JIMXBUTE H IPYTH Pa3Xoiu, KOUTO J[pyxKeCTBOTO
H3BBPILBA BbB BPB3Ka C MOIyYaBaHETO Ha NPHUBIICUCHU CPEACTBA.

#) HemaTtepnasnm akTuBu

HeMaTepI/IaJ'[HHTe AKTHUBH, HpHHOﬁl/ITI/I OTAEJIHO, C€ OULCHJABAT MbpPBOHAYAIIHO IO ILICHA Ha l'lpI/l}l06I/IBaH€. Cnen
I'bPBOHAYAIHOTO NPU3HABAHEC HEMATECPUAJTHUTE aKTUBH C€ OTYMTAT 110 LIEHA Ha HpI/II[OGI/IBaHC, HaMaJi€Ha C HaTPYTIAHUTC
AMOPTHU3ALMH ¥ HATPYHAHUTE 3ary61/1 OT 00e3leHKa.

TTone3nusT KUBOT Ha HEMATePUATHUTE aKTUBH € ONPEACJICH KaTO OrpaHUYCH, KakTo clieiBa:

Hemarepuannu aktusu 20-25 ronunu

HeMaTepI/IaHHI/ITe AKTHUBU C OrPaHUYCH ITOJIC3CH XKUBOT CE aMOPTU3UPAT 3a CPOKa Ha IOJIC3HHUA UM KHUBOT M CE€ TECTBAT
3a 0663uem<a, KOrato CbhbUICCTBYBAT WHIUKALMH, Y€ CTOHMHOCTTa UM € O0e3lLeHEHa. AMOpTI/I3aI.lI/IOHHI/ISIT nepuoa u
MCTOABT 3a aMOPTH3aLMsA Ha HEMATEPUAITHUTE aKTUBU C OTPAHUYCH I10JIE3€H XKUBOT CC MPETIICKAAT HaW-MaJIKO B Kpas
Ha BCsJKa ('l)I/IHaHCOBa roaunHa. HpOMeHl/ITe B OYaKBaHHUA IMOJIC3CH XUBOT WIH MOJCJ HAa KOHCYMHpaHE Ha ObaemuTe
MKOHOMHYECKH M3roiy OT HEMATEPUATHUS aKTHUB CE€ OTYUTAT YPEe3 NMPOMAHA HAa aMOPTU3aLIMOHHMSA CPOK UITH METOI M ce
TpETUPAT KaTo NpOMsAHA B le/IGHI/BI/ITGHHHTe CYETOBOJHH OLCHKH.

[Neyan6ute unu 3ary6uTe, BH3HUKBAIIH MPU OTIMHCBAHETO HA M3MOJ3BAHETO (TIPEAHA3HAUEHHETO) HA HEMATEPHAIHHUS
aKTHB, IPEACTABIIABAILM pa3lIMKaTa MeX/Iy HETHUTE MOCTHIUIEHUA OT Mponaxbarta u GajlaHCoBaTa CTOMHOCT Ha aKTHBA,
ce BKJIFOYBAT B OTYETA 32 IOXOANTE, KOTaTO aKTHBBT ObJie OTIHCAH

15




YII Brarapus 9 EOOJ
NOACHUTEJIHU BEJEXKHN
KoM 30.06.2017 r.

2.2 O6obmeHne HA CHIIECTBEHHUTE CYETOBOIHH NOJIMTHKH (IIPOIbJKEHHE)
k) MaTepunajiuu 3anacu

MarepuannuTe 3anacy ce OIEHsBAT M0 0-HICKaTa OT ceGeCTONHOCTTA U HETHATA PEalU3MpyeMa CTOHHOCT.

Pa3x011me, HaIpaBCHU BBB BPBb3Ka C JOCTABAHETO HA MAaTCPHATHUTE 3allaCH A0 TAXHOTO HACTOSLIO MECTOIIOJIOXKEHHUE U
CBbCTOAHME, C€ OTUHUTAT KaKTO CJICIBA: :

Marepuanu — JIOCTaBHa CTOMHOCT, oNpefesieHa Ha 0a3a Ha MeTOHa ,,CpeMHO-NPETErIeHa
CTOHHOCT”;
I"'otoBa npomyxis — CTOHMHOCTTa Ha yNMOTpPeGEHHUTE NPEKH MaTepuaid, OO0l MPOU3BOACTBEHU

pasxonm, pasnpeaciIcHn Ha 6aza Ha HOpPMAaJICH MPOU3BOACTBCH KalalUTET,
0e3 a ce BKJIFOUBAT pa3xoauTe no 3acMmu.

HetHara peanmusnpyema CTOMHOCT € npeanojiaraéMara npojiakHa LieHa B HOPMaJIHHA XOJ Ha CTOMAHCKAaTa JCHHOCT
MUHYC HpI/I6J'II/I3I/ITeJ]H0 OLCHCHUTE pa3sXoy 3a 3aBbPLIBAHE HA NPOU3BOACTBEHUA LIUKBJ U TE3U, KOUTO ca HEOOXOIUMHU
3a OCBHIICCTBsIBAHEC HA npozla)KGaTa.

1) O6e3nenKa Ha HepHUHAHCOBH AKTHBH

KbM Besika oTueTHa nata, JIpy)XecTBOTO OLEHsBA Jalld ChIIECTBYBAT MHAMKALMM, Y€ JafieH akTHB ¢ obe3lieHeH. B
Cillydal Ha TaKuBa WHAWKALMK WM KOTaToO Ce M3MCKBA €XEroJeH TecT 3a 00e3LeHKa Ha JaleH akTuB, J[pyXecTBOTO
omnpenessi Bb3CTAaHOBUMAra CTOMHOCT HA TO3M aKTUB. Bb3cTaHOBHMaTa CTOMHOCT Ha akTWBAa € MO-BUCOKaTa oOT
CIpaBeInBaTa CTOMHOCT, HaMaseHa ¢ Pa3Xxo/IuTe 3a NPOAax0a Ha aKTHBA MK Ha 00EKTA, TeHEPHUpAIll TAPUIHK OTOLH
(OI'THI) u croiiHocTTa My ynotpe6a. BricTaHOBHMATa CTOMHOCT Ce ONpEZeNs 38 OTHENEH aKTHB, OCBEH B CITydaii, ye
IpH M3TIONI3BAHETO HA aKTHBA HE C€ TEHEPUPAT NMapWuHK MOTOLY, KOUTO Ja Ca B 3HAYMTENIHA CTEIEH HE3aBUCHMM OT
NapyMIHUTE ITOTOLH, TeHEPUPAHH OT APYTH aKTUBH WJIM Ipynu oT akTHBHU. Korato GamaHcoBaTa CTOMHOCT Ha ajiIcH aKTUB
unu OTIIT e no-Bricoka OT HeroBara Bb3CTAHOBMMA CTOMHOCT, Tolf ce cuMTa 33 00e3lieHeH U GalaHCoBaTa My CTOHHOCT
Ce HamassBa [0 HEToBaTa Bh3CTAHOBHMA CTOMHOCT.

[Ipn onpenensiHeTo Ha CTOHHOCTTA B yNoTpe6a Ha akTWB, OYaKBaHUTE GbIEIIM NAPHYHU TOTOLM Ce AMCKOHTUDAT [0
TAXHATa CeramriHa CTOHHOCT KaTo ce M3M03Ba HOPMAa Ha AMCKOHTHpaHe Tpeay NaHblM, KOATO OTpa3sBa TEKyllaTa
Ta3apHa OLIEHKA Ha CTOMHOCTTA Ha IAPUTE BbB BPEMETO U crielipMUHHTE 3a aKTUBA pUCKOBe. CripaBelIBaTa CTORHOCT,
HaMaJleHa ¢ pasxoauTe 3a npojaxdara ce ofpeneNsHeTo Ha 6a3a Ha CKOPOIIHY Na3apHH CAEJIKH, aKO MMa TakHMBa. AKO
TaKkuBa CHEIKM He Morar fa ObjaT HIEHTUGUIMPAHW, ce MpHiara MOOXOIALI MOAEN 3a oleHka. Hanpasenute
W3YMCIIEHUS Ce NMOTBBPXKAABAT Ype3 U3MOJN3BAHETO HA NPYTHM MOJENH 3a OLEHKAa WM APYr¥ HAIWYHM UITOUHMLM HA
vH(pOpMAaLY 3a CIIPaBeIIMBATa CTOMHOCT HA aKTHB WITH 00€KT, FeHepUpPall HaPHYHH HOTOLH.

UzuncnenusTa 3a obesleHKa ce 0asupar Ha NOAPOOHU GHOKETH M MPOTHO3HYM KAJIKYJAlMH, KOMTO Ca M3TOTBEHH
nootaenHo 3a Bceku OI'TIIL, kbM KoO#TO ca pasmpeiesieHH MHIMBUIYATHH akTABH. Te3d OIOIDKETH W NPOTHO3HH
KaJIKynanuy OOWMKHOBEHO MOKPUBAT HEPHOA OT IeT roAuHU. [IpU HO-ABITM TEPHOMM Ce HM3UKMCIABA MHIEKC 3a
IBIATOCPOYEH PacTek U TOM ce mprutara ciej eTata roiyMHa KbM 0bIelinTe napuyHy TOTOLH.

KnM Beska oTueTHa fata, JIpy»KecTBOTO NpelieHsBa Jajli ChIIECTBYBAT UHAMKALHMY, Ue 3aryGara oT 06e3leHKa Ha aKTHB,
KOSITO € NPH3HATA B NPEIXOIHH IIEPUOAHU, MOXKE BeYe Ja He CbLISCTBYBA WIH IBK Ja € Hamajsana. AKO ChIIECTBYBAT
nopoOHY MHIMKANMH, J[py)KeCTBOTO ONpenens Bb3CTAHOBUMATA CTOWHOCT HA aKTWBA WM HAa O0EKTa, TeHepUpall
napuyHy MoTouM. 3arybata oT obe3lieHKa c€ BB3CTAHOBABAa OOPAaTHO CaMO TOraBa, KOraTo € HACTBIIAIIA POMSHA B
NpUOTH3UTENHNUTE OLIEHKU, H3IION3BAHN NPU ONPEIeIIiHE HA Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBa, ClIE] NPH3HABAHETO
Ha nocjeaHara sary6a ot o6e3reHka. Bbr3cTaHoBsABaHETO Ha 3ary6a oT obe3lieHka € orpaHiueHo, Taka e GanaHcosara
CTOMHOCT Ha aKTWB3 Jia HE HAJBHINABA HUTO HErOBaTa Bb3CTAHOBMMA CTOWHOCT, HUTO Jia He HaJBUIaBa GajaHcoBaTa
CTOMHOCT (CJIe[ NpUCTiailaHe Ha aMOPTH3alus), KOATO lleme na Obe onpenelieHa, ako He e 6wa npu3HaTa 3aryba ot
00e3IeHKa 3a aKTHBa B NMpPEeIXOJHMTE TOAUHHU. Bb3cTaHOBSBaHETO Ha 3aryba oT o0e3lieHKa ce MPHU3HABa B OTUETA 32
BCEOOXBATHUSA TOXO.
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2.2 O600menne Ha CHIIECTBEHNTE CYETOBOAHM NOJIMTHKH (IPOIL/LKEHHE)
M) Iapuusu cpeacTBa M NAPHYHH EKBHBAJIEHTH

Iapiranure cpeacTBa M KpaTKOCPOUHHTE JIETO3UTH B GalaHCca BKIIOYBAT IAPHUHM CPEACTBA 10 6aHKOBM CMETKH, B Gpoii
1 KPAaTKOCPO4HU AEMO3MTH C MbPBOHAYAICH NaJeX OT TPY MM I10-MaIKO MEcelia.

3a uenure Ha OTYETA 3a TNapu4YHUTE NMOTOLH, NAPUYHUTE CPEACTBA M NMapUYHUTE €KBUBAJICHTH BKIIIOUBAT HapuiIHUTE
CpPEIACTBA U NAPUYHH CKBUBAJICHTH, KaKTO T€ ca )Ie(bmmpam/l no-rope.

H) IIpoBu3nn

Obwu

IIpoBu3uu ce npu3sHasart, korato JIpy*ecTBOTO MMa CErallHO 3abKeHNe (PABHO WM KOHCTPYKTHBHO) B PE3YJITAT HA
MUHAJTH CBOHTHS, KOraTO MMa BEPOATHOCT 3a TIOracsABaHe Ha 3aJbJDKEHHETO Na Objie HeOOXOMUM MOTOK OT PECYPCH,
CbIObPXKAIl HKOHOMHYECKH MOJ3H M KOraTo Moxe jAa ObJe HampaBeHa HaZeXJHa OIEHKA Ha CTOMHOCTTA Ha
3aabkeHneTo. Koraro JIpykecTBoTo Ouakpa, 4e HSKOM WIIM BCHYKH HEOOXOIMMHM 33 YPEKIAHETO Ha MPOBH3MATA
pa3xom e GbJAaT Bb3CTAHOBEHHU, HATIPMMED ChIVIACHO 3aCTPAXOBATENEH I0MOBOP, B3CTAHOBSBAHETO CE [IPH3HABA KATO
OTIEJICH aKTHB, HO CaMO TOTaBa KOTaTo € NPakTHYEeCKU CUI'YPHO, Ye Te3H pa3xolu liie ObJaT Bp3CTaHOBEHHU. Pasxomure
3a MPOBU3MM C€ NMPECTaBAT B OTYETA 32 TOXOJUTE, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE pasxonu. Korato edexrsT oT
BPEMEBUTE PA3JIMKU B CTOMHOCTTA Ha MApUTe € ChLIECTBEH, MPOBU3MHUTE CE NUCKOHTHPAT KATO Ce M3MOA3BA TEKyIla
HOpMa Ha TUCKOHTHPAHE NPEH NaHbLM, KOATO 0TPa3siBa, KOTaTo € yMECTHO, CIIEL(ITHNUTE 33 33 XbDKEHHETO PHCKOBE.
Koraro ce n3non3sa iMCKOHTHPaHe, YBETMHEHHETO HA POBH3NUSATA B PE3YITAT HA H3MHHAIOTO BPEME Ce npeacTaBs KaTo
($uHAHCOB Pasxoj.
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2.3 HpOMeHH B CIC€TOBOOHUTC MOJIHTHKH U OIIOBECCTABAHHUA

HoBu u uamenenn CTAaHAAPTH H passiCHCHUHA

CueToBOAHNTE MOUTHKHK Ha JIPYXKECTBOTO €a TOC/EI0BATENHY ¢ T3, IPWIAraHy MPe3 TIPEAXONHUSA OTIeTeH MEPHO],
€ M3KIIIOYEHHE Ha cieaHuTe u3MeneHn MC®O, Bp3npueru ot 1 suyapu 2016 r.

MCC 16 Hmomu, mawunu u cvopvicenus u MCC 38 Hemamepuannu axmusu (H3menenus) — pasacnenue na
oonycmumume Memoou Ha AMOPMUIAYUA

H3menenusita passchspar npuHmuna Ha MCC 16 u MCC 38, 4e mpuxojure OoTpassABaT MKOHOMHYECKHUTE TOJ3H
TIOJTy4€HH B Pe3yJiTaT Ha ONepUPaHeTo Ha Ou3HeECa (0T KOMTO aKTHBBT € YacT), KaTo L0, a He MKOHOMHUIECKUTE TIOJ3H
CaMO OT M3MOJI3BAHETO Ha aKTHBA. B pe3ynTar Ha TOBa € HEJOMYCTUMO ONPENE/IAHETO HAa aMOPTH3ALMKTE HA HMOTH,
MaIllMHK ¥ ChOPBIKCHHSA M HEMAaTepHaiHi aKTUBY Ha (a3, CBbP3aHM ¢ TeHepHpaHHTE NPUXOOM. BhinpuemaneTo Ha
V3MEHEHHUATA HE € OKa3aJlo BIMAHHE BbPXY (PHHAHCOBOTO CHCTOSHYUE HIIM PE3YITATH OT JeHHOCTTa Ha JIpy’KecTBOTO.

MCC 16 Hmomu, mawunu u cvopvocenua u MCC 41 3emedeaue (Hsmenenusn) - Muozozoduwnu Kyamypu
ChbriacHO M3MEHEHHATa MHOTOIOMIIHUTE KYJITYpH ca B o6xpata Ha MCC 16 u ce omensBar CITOPET H3UCKBAHUATA HA
MCC 16, T.e. cnopen Bb3npUeTaTa CUETOBOHA MOJMTUKA 110 MOZEA HA lieHATa HA NMPHIOOMBAHE I 10 MOJENA Ha
NPEOLIEHEHaTa CTOMHOCT MNpH IOCNENBAIIO OLEHSBaHE. 3eMeleNcKaTa NPOAYKIMS OT MHOTOTOMMIIHM KyNTypH
(HanpuMep TNIOOBETE HAa OBOWIHO ABPBO) ocTaBar B obxsara Ha MCC 41. [lpaBHTENCTBEHHTE MOMOMA 32
MHOTOTOMIIHH KyATypH ce oT4utar 1o MCC 20 CueToBoIHO OTUHTAHE HA PABHTENICTBEHH JAPEHHUS M OTIOBECTABAHE
Ha NpaBuTeICTBEHa nomoml, BMecTo 10 MCC 41. Bb3npuemaHeTo Ha W3MEHEHHATa HE € OKa3alo BJIMSHHE BBLPXY
(¥HAHCOBOTO CHCTOSIHUE HITH PE3YIITATH OT A€HHOCTTa Ha JIpyKECTBOTO.

MCC 19 Joxoou na naemu nuya (H3menenue) - Bhocku om naemume nuya

H3MeHeHneTo Kacae BHOCKMTE OT HACTH HJIM TPETH JIMLA B IEHCHOHHH TIaHOBE ¢ AepHHHpaHu noxoau. Lenta My € 1a
OIPOCTH OCYETOBOJABAHETO HAa BHOCKHMTE, KOUTO HE 3aBUCAT OT NMPOCITYXEHHS CTaX, KATO HAPUMED, BHOCKH OT HAaeTH
JMLa, KOHTO CE U3YMCISBAT KaTO (PMKCHPAH MPOLEHT OT paboTHaTa 3amiara. Bh3npueMaHeTo HA M3MEHEHMSTa He €
OKa3aJIo BIIHHHE BbPXY QHUHAHCOBOTO CHCTOSHHE WK PE3yJTaTh OT AeHHOCTTa Ha JIpyKecTBOTO.

MC®O 11 Cvemecmnu cnopasymenus (H3menenue): Cuemogodno omyumane Ha npudobusane na yuacmue @
CveMecCmHa Oeilinocm

Hlo6aBeHy ca HACOKH 3a OTYMTAHE Ha NPUAOGHBAHE HA yUacTHE B ChBMECTHA NEHHOCT, KOATO MPEICTABIIABA GH3HEC 110
cMuchiia Ha MCPO. JIpyxecTBOTO HE € UMaJIO y4acThs B 00XBaTa Ha TOBA M3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Husecrmuyuonnu npeonpusmus: Ipunazane na oceobosicoasanemo om
u3z2omenHe Ha Konconuoupan unarcos omuem (Hamenenus)

HW3MeHenuaTa passicHABAT, Ye OCBOOOXKIABAaHETO OT MPEICTaBAHE HA KOHCONMIMPAH (DHUHAHCOB OTYET BAXKH 3a
KOMIaHUA-MaiKa, KOSTO € IbIIEPHO APYKECTBO HA WHBECTHLHOHHO NPEMIPHATHE, KOETO OUEHSBA BCHYKH JbIIEPHH
ApYXECTBa M0 CHpaBe/JiBa CTOHHOCT. ChIIO Taka, M3MEHEHUATAa YTOUHABAT, e €XMHCTBEHO IBIIEPHO IPYKECTBO,
KOETO He OTroBapsi, camo mo cede CH, Ha AeQUHHULKATA 32 WHBECTHIMIOHHO NPENPHATHE U MPEIOCTaBS YCIYTH IO
NoJfioMarase Ha ISHHOCTTa Ha HHBECTULIMOHHOTO NPEANPHATHE B IPyIIaTa, HOLIEKU Ha KOHCOMauysa. Beniky npyru
JbLUSPHU IPYKECTBA HA MHBECTULIMOHHOTO NPEATIPUATHE CE OLIEHSABAT 110 CIIpaBeijiNBa cToiiHoCT. M3MeHenusTa B MCC
28 VHBeCTHUMM B aCOLMHMPAHU NPEINPUATHA M ChbBMECTHH NPEANPHATHS TO3BOJIABAT MHBECTUTOP, KOMTO Npuiara
METO/a Ha COOCTBEHHS KaMuTaJl, 1A 3aNla31 OLEHSBAHETO 110 CPaBEIINBA CTOMHOCT MO OTHOIIEHKE HA CBOUTE AbIIEPHH
ApYXeCTBA. Bh3lpHeMaHeTO HA M3MEHEHHUATA HE € OKa3aJIo BIHAHUE BbPXY PUHAHCOBOTO ChCTOSHME HIIM PE3YJITATH OT
IeiHocTtra Ha JlpyecTBOTO.
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2.3 IIpoMeHH B CI€TOBOJHHTE NOTHTUKH B ONOBECTABAHUS (NPOXBJIKEHIE)

MCC 1 Ilpedcmagane na dpunancoeu omuemu: Onosecmasanus (H3menenus)

H3meHeHusiTa ca CBbp3aHH ¢ Hachp4yaBaHE Ha JAPYKECTBATa Ja nmpuiarat npodecHoHaNHa NpeNeHKa TpU m36opa Ha
UHGOPMALKA, KOATO [a e ONOBECTH W HAa4YMHA HA NPEICTABSHETO W, M MOSCHABAT CHINECTBYBALIMTE M3UCKBAHMA Ha
MCC 1. H3MeHeHWsATa KacasT ChIIECTBEHOCT, MOCIEIOBATETHOCT Ha GeNeXKH, MeXIWHHA CyMM H pPa3OHBKH,
CYCTOBOJHH MOJUTHKY M NPEACTAaBAHE HA KOMIIOHEHTH Ha APYTUsS BCEOOXBATEH NOXOJ, CBbP3aHH C HHBECTHLAH,
OTYMTAHU TI0 METOJAa Ha cobcTBeHus Kamurtan. Mamenenusta B MCC 1 He 3acaraT (pMHAHCOBOTO CBCTOSHHUE MU
pe3ynTaTH OT AefHOCTTa Ha JIpyKeCTBOTO, @ EAMHCTBEHO NIPE/ICTABIHETO BbB (DUHAHCOBUS OTYET.

MCC 27 Huoueudyannu punancosu omuemu (Hzmenenue)

H3MeHeHHETO N03BOIISIBA M3MOJI3BAHETO HA METO/IA HA COOCTBEHHS KaIUTa)l IPH OTYATAHETO HA MHBECTULIMH B IHIEPHH
NpeaNpHUATHS, CBBMECTHO KOHTPOJIMPAHHM NPEANPUSTAS U ACOUMUPAHU TPEMNPHUATHI B WHAMBHAYIHHS (UHAHCOB
oryer. Twit kato JIpyeCcTBOTO He OTYNTA HHBECTHLIWHI B IBILIEPHU APYKECTBA, ChBMECTHO KOHTPONMPAHH MPEITPHATHS
¥ aCOUMMPAHK NPEATNPHATHI, H3MEHEHHETO HAMA OTPaXEHHE BbPXY HETOBOTO (PHHAHCOBO CHCTOSHUE M PE3YNTATH OT
AeHHoCTTA.

TI'opumnan nopo6pennsi B MC®O — Hukwa 2010-2012 ronuna
O6o61menre Ha I3MEHEHUATA TI0 CbOTBETHUTE CTAHAAPTH € NPEJICTABEHO T10-10MTY:

* MC®O 2 Jloxonn na 6aszaTa Ha aKkUMM — NPOMEHEHU ca AePUHMLMHTE HA ‘YCJIOBUS, NaBallM NPaBO Ha
ynpakHABaHe® W ‘TiasapHu ycnosus’. JIo6aBeHH ca AepMHALMK 32 ‘YCIOBHE 3a M3ITbJHEHNE HA ONpeNeNeHH
I0Ka3aTeJ M’ M ‘yCNIOBHE 33 MPOCILYXKBaHE Ha ONpPee/IeH IEPHOA’;

* MCO®O 3 BusHec KOMOMHALMM — 1aBaT CE Pa3ACHEHHS OTHOCHO OTYMTAHETO HA YCIOBHO BH3HATPAXICHNE BbB
Bpb3Ka ¢ OM3HeC KOMOMHALNS;

¢ MC®OO 8 OnepaTWBHM CETMEHTH — H3MCKBAT Ce JOIBJIHUTENHM ONOBECTABAHMA HA INPEIEHKUTE Ha
PBKOBOICTBOTO, HAIIPABEH! 110 OTHOUICHUE Ha IPYIIUPAHETO HAa OMEPATHBHH CErMEHTH U CE NaBaT YTOYHEHHS
32 PaBHEHUETO Ha 0011aTa Cyma Ha CErMEHTHUTE aKTHBY C OGLIO aKTUBUTE HA OTYMTALIOTO CE MPeINPUATHE;

¢ MCO®O 13 OueHsBaHe Ha CIIpaBeUINBA CTOMHOCT — YTOYHSBA ce B3aumoeiicTreTo ¢ MCPO 9 10 0THOmIEHHE
Ha KPaTKOCPOYHMTE B3EMAHUS U 3a/bJDKEHMNS,

*  MCC 16 MOTH, MatMHK ¥ CHOPBKEHNSA — N3MEHEHHETO H3KCKBA NPY PEONEHKA Ha ABATOTPAcH MaTepHaIeH
aKTHB, HEroBaTa OTYETHa CTOMHOCT ga ObJe KOpHrMpaHa MO MOAXOASAL] HAYUH CHOGPAasHO MPEOLEHEHATa
GanaHCcoBa CTOHHOCT, I0KATO HATPyNaHATa aMOPTH3ALWs 12 Gble M3YHCIIEHa KATO Pa3IMKOBA BEJIMUMHA MEXKLY
OTYEeTHATa CTOMHOCT W GajaHcoBaTa CTOMHOCT Ha AKTHBA, CJIE[ NPHCTIjiaHe HA HATpyNAHWTe 3aryGH OT
obe31ieHKa;

e MCC 24 OnosecTsiBaHe Ha CBbP3aHH JIHLA — PA3ACHSBA C€, Ye YIOpPaBJIABaILO APYKECTBO, KOETO TMPENOCTaBs
KIII0OY0B PBbKOBOAEH MEPCOHANT Ha OTYMTALOTO C€ MpeANpHATHE, €€ CUUTA 3a CBBp3aHo Jule. ChOTBETHO, €
HEoOX0MMO Jia C€ OTIOBECTH Bb3HArPaXAEHHETO/HENOraCeHOTO 3aIbIKEHKE 3a U3BBPIIBAHE HA YIIPABJICHCKH
YCIYTH;

e MCC 38 HemaTepnanHu akTHBH — ChIIMTE U3MeHeHus kakTo B MCC 16 mo-rope.

BB3rpuemManeTo Ha NOCOYEHUTE N0-TOPE M3MEHEHHS B CTAHIAPTUTE HAMA €(EeKT BbPXy HACTOAIMA (PHHAHCOB OTYET Ha
HpyxecTBOTO.

T'onumnan nogobpenust B MC®O — I{ukba 2012-2014 roquna
O6o6meHre Ha U3MEHEHYSATA 10 CbOTBETHHTE CTAHIAPTH € MPEACTABEHO HO-I0MY:
¢  MC®O 5 Herekymu akTuBH, IbPXKAHU 33 IPoAaxGa U MpeyCTaHOBEHH AEHHOCTH — YTOUHSBA Ce, Ye POMSHATA
Ha HaYyMHa Ha 0CBOOOX1aBaHe OT aKTuBa (NpoJax0a WK pasnpeneneHie KbM COOGCTBEHULINTE) HE CE CYMTA 3a
HOB ILIaH 3@ 0CBOGO0XKIaBaHE OT aKTHBA, a NPEACTABNABA NPO/IbJDKEHHE Ha ITbPBOHAYATHUA ILU1aH;
e MC®O 7 ®unancoBH UHCTpyMeHTH: OTioBecTsBaHHS — JABaT C€ MPUMEPH 3a NPOIB/KABAIIO YYACTHE BBB
(MHAHCOB aKTHB M M3MCKBAHUTE OTIOBECTABAHUS B ChKPATEH MEXIUHEH PUHAHCOB OTYET;
e MCC 19 Jloxonu Ha HaeTH JiMLA — JaBaT Ce PAa3sSCHEHHS 110 OTHOIICHHE Ha MapaMeTpUTe ONpeEAMI
JUCKOHTOBYS NPOLIEHT NPH U34MCIIEHHE Ha IBbJTOCPOYHH 32 bIKECHHS.
e MCC 34 MexaunHO GHHAHCOBO OTYUTaHe — Pa3ACHsBA C€, e M3UCKBAHUTE OTIOBECTABAHMA € HE00X0JUMO Jia
ce ChAbPKAT WM B MEXIMHHUTE (PMHAHCOBY OTUETH, WIIH, Upe3 MpeTnparka, 1a Morat Aa 6bIaT NpoCieaeH! 10
ApyTa MeXAUHHA HH(GOpMaNHs (HanpuMep NOKJIal Ha PhKOBOACTBOTO), KOSTO CJIEABa Ja € Ha Pa3loyioKEeHHe
Ha NIOTpeOUTENINTE TIPU CHILUTE YCIOBUS U MO ChIOTO BPEME.
Bb3npreMaHeToO Ha IOCOYEHUTE II0-TOPE U3MEHEHHUs B CTAHAAPTHTE HAMA e(EKT BbPXY HACTOALHS (PUHAHCOB OTYET
Ha JIpyxecTBOTO.
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3. CbmecTBeHn CU€TOBOJIHH IIPCHCHKH, npnﬁ.ﬂmnTemm OLI€EHKH H NPEANOJT0KCHHS

WzroTesHeTO0 Ha (anchom/m OTYET Hajlara PBKOBOACTBOTO Ja HallpaBH HpPEUCHKHU, r[prIGJ'II/ISI/ITeJ'IHI/I OIICHKH H
NPEATNIOJIOKECHUA, KOUTO BJIMAAT BBPXY CTOMHOCTTA HA OTYETCHHUTE AKTUBH M IachBH, M ONOBECTABAHETO Ha YCJIOBHH
TIaCMBH KbM OTYETHATA JaTa, KAKTO U BbPXY OTUETCHHUTE NMPHUXOIU U Pa3Xoau 3a nepuonaa. HeCI/IprHOCTI/ITe, CBbpP3aHU
C HalpaBCHUTE NMPEATNOIOKEHU 1 le/l63'[1/l3I/ITCJ'[HI/I OLCHKH OWXa MOIIIH 2 JOBEOAT 0 q)aKTH‘ICCKI/I pe3yiiTaTH, KOUTO
Ja W3HUCKBAT CHLUICCTBCHU KOPCKUMU B OanaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE AKTMBU WIU NACUBU B ciaeaBaltu
OTYECTHHU HECPHOIN.

IMpeuenkn

Ilpu npusiaraHeTo Ha BBH3MPUETHTE CYETOBOLHU MOJIMTHKH, PHKOBOACTBOTO Ha JIPYKECTBOTO € HATPABUIO CIEIHUTE
TIPENIeHKH, KOUTO UMAT Hal-ChiecTBeH eeKT BbPXY CyMUTE, PU3HATH BbB (PMHAHCOBHS OTHET:

TpuOIH3UTETHH OLIEHKH H NPEANOJIOKEHH S

OCHOBHHTE NPEAIIONIONKEHUA, KOUTO Ca CBbP3aHH C Oboemn u JApyrd OCHOBHU H3TOYHHIIM Ha HECUTYPHOCTH B
l'IpI/I6.III/13HTeJ'[HI/ITC OLICHKHM KbM JaraTa Ha Ganaﬂca, M 3a KOHUTO CBIICCTBYBA 3HAYMTECIICH PHCK Ja AOBeJar H0
CBIIECTBEHHU KOPCKLHH B 0aNaHCOBUTE CTOMHOCTH Ha AKTUBMTE M IACHBUTE npe3 cieasamus OTYETCH nepuon, ca
TIOCOYCHHU MO-M0J1Y:

IIposusus 3a demonmasic

Jlpy>XecTBOTO Npu3HaBA TIPOBH3KS 33 33AbJKEHHETO CH /1A IEMOHTHPA H3rPaJeHUS BeTporeHeparop. OnpeaensHeTo Ha
NIPOBU3HSATA 32 NEMOHTAX W3HCKBA PHKOBOACTBOTO JIa HAIPaBH MpPELIEHKA OTHOCHO Pa3XOAMTE 33 Bb3CTAHOBSBAHE HA
¥MOTa. BbPXY KOHTO € M3rpajieH BETpOreHepatopa B MbpBOHauaiHus My Bui. Kem 30 romm 2017 r., Haii-nobpaTa
TpelieHKa 32 HeoOXONMMaTa IMPOBH3UA 3 JEMOHTAX € B pasMep Ha 64 xu. nB. (2016 T.: 64 xu. nB.). JomsnuuTenHa
uHpopManya e npeactasena B benexka 16.

Obesyenxa na 6zemanus

JIpy’KeCTBOTO M3MON3BA KOPEKTMBHA CMETKA 33 OTUMTAHE HA MPOBHM3MATA 33 O0E3lEHKa Ha TPYAHOCKGMpaeMu 1
HECBOMPACMU B3EMaHHA OT KIHEHTH. PHKOBOACTBOTO MpELIEHSBA ajIeKBATHOCTTAa Ha Ta3H NpOBM3WS Ha Ga3a Ha
BB3PACTOB aHAIN3 HA B3CMaHHsATa, HCTOPHYECKH OIHUT 32 HUBOTO Ha OTIHUCBAaHE Ha HECHOMpAaeMM B3E€MaHMS, KAKTO U
aHaJIM3 Ha ITATEKOCIOCOOHOCTTA HA CHOTBETHHS KIMEHT, IPOMEHH B JOTOBOPEHUTE YCIOBUS Ha IUIAMIAHE U Jp. AKO
(bMHAHCOBOTO CHCTOSHHME M PE3YITATH OT AEHHOCTTAa Ha KJIMEHTHTE C€ BIIOWIAT (Hal OYaKBAHOTO), CTOMHOCTTA Ha
B3€MaHUs, KOMTO TpsAGBa Ma ObJAaT OTNHCAHW Npe3 ClelBAalM OTYETHH MEPHUONH, MOXKE A3 ObJe MO-TOAMa OT
OuYaKBaHATa KbM JaTaTa Ha Oaganca.

Obe3yenxa Ha uMOMU, MAWUHY U CLOPLIHCEHUS. U HEMAMEDUATHIY AKMGU

B kpas Ha Bceku oT4eTeH nepuo, JIpy:KeCcTBOTO H3BBPLIBA NPETIIEN Ha YCIOBHATA 32 00e311eHKa Ha UMOTH, MAIUHK U
ChOPBIKEHUS. 3a LENUTE Ha TeCTa 33 00e3LEHKa, PbKOBOACTBOTO € HISHTUQULUMPANO €IUH 06EKT FeHepUpPAI MAPHIHH
norouy (OI'TIIT), mpencrasnssai efekTpUdecKara UeHTpasa Ha J{py»KeCTBOTO, 38 KOETO Ca YCTaHOBEHH HHIMKATOPH 32
obesuenka. Bracranosumara croiinoct Ha OT'TIII e onpezenena upe3 U3UUCTIEHNE HA CTOMHOCTTA B YNOTpe6a, KOETo ce
Gasupa Ha NPOTHO3HMTE IIAPHYHM MOTOLM, OTPA3ABallM CeLH(UKUTE HA OU3HEC CEKTOpa, B KOMTO JIpyXecTBOTO
onepupa, W HaN-aKTYalHOTO BIKIAHE HA PBKOBOICTBOTO 3a OYAKBAHHTE DE3YJTATH 3a NPOTHO3HMS NEPHO.
OGe3ueHkara e pasnpe/ieeHa MPONOPLHOHAIHO MEXAY OTAE/IHUTE AKTUBH Ha 6a3a TeHEPUPAHH TIPHUXOMH.
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4. HY6JII/IKYBaHI/l CTAaHJAPTH, KOMTO BCE OIII€ HE €a B CHJIAa H HE €A BH3NPHETH I0-PAaHO

[lo-nomy ca npencTaBeHU HAKPATKO MyOIMKYBAHUTE CTAHIAPTH, KOWTO BCE OIIE HE Ca JIeHCTBAIY WA He Ca IPUIIOKEHH
10-paHo oT JIpy»ecTBOTO KbM JaTaTa Ha M3JaBaHe Ha HacTOALMA ¢uHAHCOB OTYeT. OMOBECTEHO € KaK B PasyMHa
CTeNIeH MOX€ Ja €€ OYakBa Ja ObJaT MOBJIHMIHM ONOBECTABAHUATA, (PUHAHCOBOTO CHCTOAHHE U PE3YNITATHTE OT
NeHHoCTTa, KoraTo pyxkecTBOTO BB3NpHEMe T3 CTAHAAPTH 3a ITbpBU IIbT. TOBa ce 0uakBa a CTaHe, KOraTo Te BiA3aT
B CHUJa.

MC®O 9 Dunancosu uncmpymenmu: Knacuurxauua u oyennsane

MC®O 9 Bu3a B cusa 3a FOAMIIHY IEPHOIH 3aN0YBALLK HA WK ciiex | sHyapu 2018 1., KaTo ce Mo3B0ABa NMO-PAHHOTO
My npunarane. ®unannara sepcus Ha MCPO 9 DyHAHCOBM MHCTPYMEHTH 00XBalia BCHUKHM (asu Ha MPOEKTa IO
paspaborsane Ha MC®O 9 u 3amens MCC 39 ®uHaHcoBH MHCTpyMeHTH: [IpU3HaBaHE M OLEHSBAHE M BCHYKH
npeanmAy pefakund Ha MC®O 9. CrannapTsT BbBEX/a HOBY W3UCKBAHHS OTHOCHO KJIaCH(HKAIKS M OLECHABAHE,
00€e31IeHKa Y OTYUTAHE Ha XeIDKMPAHE.

MC®O 15 puxoou no dozoeopu ¢ Kiuenmu

CraHpapTsT BIIK32 B CUJA 32 TOAUIIHU NEPHOJH, 3amo4Baliy Ha win cien 1 sayapu 2018 T., Kato ce NMO3BOJSABA I10-
paHHOTO My mprnarase. MC®O 15 BbBek/1a MO/ OT MET CTHIIKH, KOUTO € MPHIOKHM KbM NPUXOIUTE 110 JOTOBOPH C
KIIMEHTH (C MTKH M3KITFOYEHHs), HE3aBUCHMO OT THIIA Ha CENKaTa Wik JeWHOCTTa. CTaHAapTHT e ce MpHiara 1 1o
OTHOLIEHKE HA NPU3HABAHETO U OLCHABAHETO Ha Ne4aiOu 1 3aryou oT npojax6a Ha HAKOH He(UHAHCOBH AKTUBH, KOUTO
TPOM3THYAT OT HEPETryJAPHY ASHHOCTH (HaNpUMep Mpofax6a Ha UMOTH, MALIMHH ¥ CHOPBXEHHS WIH HEMATEPHATHK
akTuBH). Ille ce M3MCKBAT NO-NETAlITHU OHOBECTABAHNS, BKIIOYHTENHO Pa3GHBKY Ha OOIIMTE IPUXO/H, HHGOPMAIHS 32
OTIEIHATE 3aAbJKEHUS 33 U3ITBJIHEHHE, M3MEHEHNE B CANIaTa Ha OTYETEHUTE AKTUBH M TACHBH 110 JJOTOBOPH ¢ KIHEHTH,
KaKTO M KIOYOBH NPELEHKH ¥ OLEHKH. JIpYKECTBOTO IIe aHAIM3Upa U OEHH e(EeKTUTE OT BH3MPHEMAHETO HA TO3H
CTaH/apT BbPXY (PMHAHCOBOTO CHCTOSHUE WK PE3YNITATUTE OT AEHHOCTTA.

MC®O 15 Ipuxoou no dozoeopu c kiuenmu (Paszacnenus)

PassicHenusiTa BM3aT B CHTa 3a FOAMILIHY NIEPHOH, 3a04Baly Ha WM ciiefl 1 aayapu 2018 T., kaTo ce Mo3BOJIABA IO~
PaHHOTO MM npuiiarane. llenta Ha pa3sACHEHUATA, € A ce U3ACHAT HaMepeHusTa, mpu paspaGorsaneto Ha MCPO 15, o
OTHONICHHE Ha OTYMTAHETO HA MACHTH(GWLUMPAHUTE 3aIbDKCHHS 33 U3ITBJIHEHNE, H3MEHEHHE B TEKCTA HA IPHHLHINA
»OTHEITHO Pa3rpaHAYKMM®, aHANW3 HA JOTOBOPEHOCTH 32 MPOAAXOH 33 OMPENeIHETO JalK APYXKECTBOTO AeHcTBa KaTo
IPUHOUNIAT WM KaTo areHT, KakTO M NPHIaraHeTO Ha NpPHHIMIA 332 KOHTPOJ, HOBH M3WCKBaHUA 3a JIMIICH3IUTE
NPEOCTABANKH IOIBJIHUTENHA HACOKM 32 OTYMTaHE Ha MHTEJEKTyalHaTa COOCTBEHOCT M aBTOPCKUTE IpaBa.
PazsicHeHnsTa CHIIO NPENOCTABAT NONBIHATENHH MPAKTHYECKH HACOKH 32 MPMIIATAHETO HA ITbJIEH PETPOCTIEKTHBEH
noaxoJ U MOAU(HIMPAaH PETPOCIEKTUBEH MOAXOM TIpH MpeMUHaBaHe kbM MC®O 15. PasscHeHHATa Bce olie HE ca
npretd o1 EC. JlpyXecTBOTO Ilie aHANM3Mpa M OLEHH e(peKTHUTe OT BB3NPUEMAHETO HA TE3M PA3sICHEHHS BBPXY
(HMHAHCOBOTO CHCTOSHHME HIIH PEIYITATHTE OT ACHHOCTTA.

MCDO 16 JIusunz

CraHgapTsT BNM3a B CHIA 32 FONMINHY MEPHOMH, 3aMoYBally Ha WM ciex 1 suyapu 2019 r. MC®O 16 onpenens
TIPUHIWIIATE 33 IPH3HABAHE, OLECHIBAHE, NPECTABSHE U OTIOBECTSABAHE HA JIM3UMHT M 32 JBETE CTPAHU I10 J0TOBOP, T.€.
KnueHTa (,,JU3SUHronoayJaTen”) u Ha nocrapyuka (,JiusuHrogaten). MC®O 16 u3nCKBa NTM3HHIONOMYYATENUTE A4
OTYHUTAT NOBEYETO JIU3UHIY B OanaHca U 1a MpuJiaraT equHeH MOJIeN MPU OTYMTAHETO HA BCHYKH JIM3HHIOBH JOTOBODH,
€ HAKOM U3K/IK0UeHU. OTYUTAHETO NPHU JIM3UHTOATEIUTe He CE NIPOMEH I10 ChillecTBO. CTAHAAPTHT BCE OLIE HE € TIPHET
ot EC.
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4. IlyGaMKyBaHM CTAaHIAPTH, KOHTO Bce OLIE He €2 B CHJIA M HE €a Bb3IPHETH MO-PaHO
(mpoabiKeHme)

H3menenun ¢ MC®O 10 Koncoauoupanu gunancosu omuemu w MCC 28 Hugecmuyuu 6 acouuupanu u
cvemecmuu npeonpusmusn: IIpoodasxicoéa uau 6HOCKA HA AKMUBU CbC CHIPAHU RO COCKAMA UHBECHUMOD U HE2060
AcCoOUUUPAHO UNU CHEMECHIHO Npednpusimue

H3meHeHusITa pasriekfaT yCTaHOBEHOTO HECHOTBETCTBHE MEXIy W3HMCKBaHuita Ha MC®O 10 u MCC 28 npu
npoAax0a WiM BHOCKA HA AKTHBM ChC CTPAHHM MO CHENKATA MHBECTHTOP M HETOBO ACOLMHPAHO WIH CHBMECTHO
npennpusitie. IlpusHasa ce nbaHaTa neyanba wiy 3ary6a, Koraro clefikara kacae OM3HeC M 4acT OT IedafaTa win
3arybara, KOraTo cekaTa Kacae aKkTHBH, KOHTO HE NpeACTaB/isiBaT GusHec. BAM3aHETO B CHJa HA TOBA H3MEHEHUE €
OTJIOXKEHO 3a HeonpeaeneHo BpeMe 0T BMCC B 3aBHCHMOCT OT pe3yJITaTHTE OT HETOBHS MPOYYBATENEH MPOEKT, Kacaell
OTYHTAHE [0 MeTO/Ia Ha COOCTBEHH KanuTan. M3menenusTa Bee owe He ca npuets ot EC.

MCC 12 [Janvyu 6vpxy ooxooa (H3menenusn) — Ilpusnasane Ha omcpouenu OQHYHU aKmMueU 3a Hepeanuzupanu
3azyou

H3meHeHusITa BIM3aT B CHJIA 32 TOJMUIHY NIEPHOMH, 3a0YBAIIM Ha Wik ciien 1 sHyapu 2017 ., KaTo ce M03BONABA MO~
PaHHOTO UM TIpHiaraHe. M3sMeHeHHsATa [aBaT pa3sCHeHUs OTHOCHO OTYMTAHETO HA OTCPOYEHUTE JAHBYHH AKTMBH 3a
HepeaM3upaHy 3aryou, 3a 1a ce MpeooNeT PasINIKATa, KOUTO BB3HUKBAT B IPAaKTHKATa NpH Npuiara€eTo Ha MCC
12 1o OTHOWIEHWE Ha: TpHCTIAJaeMU BPEMEHHHM DaslvKy, BL3HUKBAIIM TP TPEOLEHKa HA JbITOBH WHCTPYMEHTH,
OTYMTAHM TIO CTPABEIIMBA CTOMHOCT, BH3CTAHOBSBAHE HA AKTHUBH IO CTOMHOCT, ITO-TONSAMA OT TAXHATA GaJaHCOBa
CTOMHOCT; HalM4He Ha BEpOATHA Obiemia ofnaraeMa redyanGa; KOMOMHHMPAHO CTPSMO HHAMBHIYaJHO OLCHSBAHE.
HsmenennsaTa Bee omie He ca mpretr ot EC. He ce 0uakBa M3MEHEHHUSATA 1a HMAT edext Bbpxy ObacmuTe GHHAHCOBU
oT4eTH Ha J[pyxecTBOTO.

MCC 7 Omuem 3a napuunume nomouu (Hsmenenun) — Hnuyuamuega no onosecmsnsane

W3MeHeHusATa BAM3AT B CHIIA 33 FOAWLIHY TIEPUOIH, 3aTIOYBAIIM Ha WK cied 1 suyapu 2017 r., kaTo ce mo3BoNABa Mo-
PaHHOTO MM TpuiiaraHe. Llenta Ha Te3u M3MEHEHHS € 1a MO3BONK Ha NOTPeOUTENNTE HAa GMHAHCOBH OTYETH 1 OLCHST
NPOMEHATE Ha TMACHBHUTE, NPOW3THYAINM OT (PUHAHCOBA AeHHOCT. VI3MeHEHMATa W3MCKBAT OIOBECTSABAHMSA, KOWUTO
N03BOJIABAT HA HHBECTUTOPHUTE [a OLCHAT NMPOMEHWTE Ha IIACUBHTE, NMPOW3THYANH OT (UHAHCOBA JICHHOCT,
BKIIFOYUTEIHO MPOMEHH, NMPOU3THUYALIM OT NapUYHW NMOTOLM M HENApWYHH MpOMeHH. VI3MeHeHHsATa BCe Olle He ca
npuetn ot EC. He ce ouaksa usmeHeHusTa 1a mMaT eekT BbPXy ObelunTe GpUHAHCOBM OTYETH Ha JIpyKECTBOTO.

MC®O 2 Ilhawane na 6asama na akyuu (H3menenun): Knacuuxauyus u oyenssane Ha coenku ¢ niawane na
bazama na akyuu

HM3meHeHusTa BAM3AT B CUJIA 32 TONMIIHY NEPHO/HM, 3aM0YBAIIM HA WM ciien | sHyapu 2018 T., KaTo ce Mo3BOJIsIBA I10-
PaHHOTO MM Npriarane. MsmMeHeHuUsTa NpeIBUX 1T M3MCKBAHMS 3a; CYETOBOJHOTO OTYHTAHE HA EPEKTHUTE OT YCIOBHUATA
3a yNpaXHABaHE ¥ HEYNPAKHABAHE BHPXY OLICHABAHETO Ha CACIIKM C IUTallaHe Ha 6a3aTa HA aKUHH, ypeXKIaHH C TApUYHH
CpeICTBa; 3a IUTallaHe Ha 6a3aTa Ha aKLKM C BB3MOXKHOCT 32 HETHO OT 3a/ThJDKEHHSATA 33 JAHbK NPH H3TOYHHKA YPEXKTaHe
¥ 33 M3MEHEeHUS Ha YCJIOBHSTA 34 IlallaHe Ha 6a3aTa Ha aKIuH, KOETO NMPOMeHs KIacH(pUKaLuITa OT CAelKa YpexIana
C Mapy4yHU CPEACTBA B CHE/IKa, ypexJaHa Ype3 U3JaBaHe Ha HHCTPYMEHTH Ha COOCTBEeHHMs KanuTtail3MeHeHuATa BCe
ome He ca mpuetn oT EC. He ce ouakBa u3MeHeHuATa Ja uMarT edekT BBPXY Obiaemiute (QUHAHCOBH OTYETH HA
JpyxecTBOTO.

MC®O 4 3acmpaxosamennu 0oz06opu (Hzmenenus): Ipunazane na MC®O 9 Dunancosu uncmpymenmu c
MC®O 4 3acmpaxoeamennu dozosopu

W3MeHeHNATa BIH3AT B CUJIA 3a I'OJMIIHH HEPHOAH, 3aTI04BAIIH Ha Wi cael 1 suyapu 2018 r. HenTa Ha U3MEHEHUATA
€ J1a IPEOJI0JIEAT HEChOTBETCTBUETO MEXKY JAaTUTE Ha BlM3aHe B cuna Ha MCOO 9 1 09akBaHMs HOB 3aCTpaxoBaTeleH
cranaapt MC®O 17 3actpaxoBateny J0roBopH. JIpyxecTBaTa, KOMTO U3RaBaT 3aCTPaXOBaTENHH JOFOBOPH BCE OLlle
e Morat ga BbanmpueMar MCPO 9 na 1 sxyapu 2018 r. C usmMeHeHusATa ce BbBEXIAT ABA AITSPHATUBHU MOJXO0MA -
HOAXO 3a BPEMEHHO OCBOOOX/aBaHe U IOJXOJ Ha TNPHIOKpHBaHE. BpeMeHHOTO OCBOOOXKIaBaHEe MO3BOJABA Ha
ApyXecTBaTa Ja OTJIOXKAT fAaTarta Ha Bb3npuemaHe Ha MC®O 9. [loaxoapT Ha NPUIOKpUBAHE IMO3BONABA Ha
apyxecTsara, kouTo npuiarat MC®O 9 or 2018 r. ga mpemaxHat 0T neyandara Wi 3arybara edekra, Ipou3THYAL] OT
HAKOHM CYETOBOJHH HECHOTBETCTBHS, KOMTO MOTar Jia Bb3HUKHAT OT npuiarasero Ha MC®O 9 mpeqn MCDO 17.
VzmeHeHudATa Bee owle He ca npuetu ot EC. He ce ouakBa u3MeHeHUATa fa uMat eeKT BbpXy Obaelnute GHUHAHCOBH
otueTH Ha JlpykecTBOTO.
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4. Iy6imxyBaHu CcTaHIApTH, KOHTO BCe Ollle He ¢a B CHJIA M He ¢a BBL3NPHETH I0-PaHO
(mpoab./KeHHE)

KPMC®O 22 Omuumane Ha coenKu u agancosu Niauianusa no cOEIKU 6 YylcOecmpanna éanyma

PassicHeHneTo BNM3a B CWia 3a IOJMIIHY NEPHOMH, 3a04BaIly Ha uiu ciex 1 sHyapu 2018 T., KaTo ce MO3BOISBA MO-
PaHHOTO My mpuarave. PasjacHeHMeTo pasrnexia BBIpOca 3a ONpeleNsAHe Ha 1araTa Ha CAeNKaTa 3a [enuTe Ha
ONpPENENTHETO Ha CIIOT BATYTHHA KYpC, KOMTO 1€ CE U310J13Ba 3a IPeBalyTHpaHe Ha akTHBa, NPUX0/a WM pasxona (Win
4acT OT TAX) NPY MbPBOHAYATHOTO MM NPH3HABAHE, KOSTO € CBBP3aHO C OTIHMCBAHETO Ha HeMApHYeH NPeAIUIaTeH aKTHB
VJTM OTCPOY€H NPUXOM, IPOU3TUYALILY OT INIATEHO WU MOJIYYEHO aBAHCOBO IUTAIIAHE 110 CAEINKA B YYKIECTPaHHA BATyTa.
PazsicnenneTto Bee owe He € npreto ot EC. JIpyxkecTBOTO e aHanu3upa U OLEHH eeKTUTe OT PassiCHEHHETO BBPXY
(PMHAHCOBOTO CHCTOSHHE WM PEIYJITATUTE OT AEHHOCTTA.

MCC 40 Hueecmuyuonnu umomu (Hamenenusn): Ipexevpiane Ha uHEECMUWUOHEH UMOM

VI3meHeHnsITa BIM32T B CHJla 32 TONMIIHY MEPUOH, 3a10uBaIy Ha WK ciiefl 1 sHyapu 2018 r., KaTo ce M03BOJIABA IO~
PaHHOTO UM npunarane. U3sMeHenuaTa naBaT pa3sCHEHUS OTHOCHO MPEXBBPIAHKSA OT WM KbM HHBECTHLMOHEH HMOT
[IpH TIPOMSAHA B HAMEPEHUATA HA PHKOBOJCTBOTO CAMO KOTaTO UMa Ji0Ka3aHa NMPOMSHA B M3II0J3BaHETO. M3MeHeHUsTa
Bce ome He ca npuetr oT EC. He ce ouaksa usmeHeHusTa na uMat eekT BbpXy Obaemmre (MHAHCOBH OTYETH Ha
JipyxecTBOTO.

Fogunn noxobpenus 8 MCP®O — [ukba 2014-2016 roauna
B muxnina 2014-2016 roauna ot mpoekTa 3a roauuay nogo6penns 8 MC®O, BMCC ny6iukyBa H3MEHEHHs, KaCAeIly
TpY CTaHAApTa, KOUTO WIE BIA3AT B CHJIA 32 FOMMIIHY NI€PUO/IM, 3aN04Balli Ha WK ciex | suyapu 2017 r. / 1 sayapu
2018 r. OGo0LueHne Ha M3MEHEHHATA 10 CbOTBETHUTE CTAHAAPTH € MPEACTABEHO TO-0JY:
® MCQ®O 1 Ilpunarane 3a mbpsHU T Ha MexAyHAPOIHNUTE CTAHAAPTH 32 PUHAHCOBO OTYMTAHE - 3IMYABAHE HA
KpaTKOCPO4YHUTE OCBOGOX/@BAHMS OT M3UCKBAHMATA 3a MPENPUATHATA, TPWIATall¥ 33 IBPBHU ITbT
CTaHZapTHTe. (B CHJIA 33 TOAMIIHY NIEPHO/IH, 3aII0YBAIIH Ha WK cien | sHyapu 2018 1.);
¢ MC®O 12 OnopecrsiBaHe Ha y4acTHs B APYrHM NPEANpPHATHS - MOACHABAHE HA 0OXBATA HA M3HCKBAHETO 3
onosectsaBaHe B MCPO 12 (B cuna 3a ronvIIHK PO, 3aI09BalIy Ha Wik criex 1 sHyapu 2017 1), u
e MCC 28 ViHBecTHUMH B aCOUMHPAHH H ChbBMECTHH NPENNPHUATHS - OLEHSBAHE HA TIPEANIPUATHETO, B KOETO €
MHBECTMPAHO TI0 CNIPABEUINBA CTOHHOCT (B CHJIa 3@ FOAMIIHYI NIEPHOIH, 3aTI0YBAIIM HA WK cnen 1 sayapu 2018

T.).

l'opminn nono6penns 8 MCPO — Lukbi 2014-2016 roauua Bee owme He ca npuetr oT EC. JIpykecTBOTO 1ie aHam3upa
U OlicHH e(PeKTa OT M3MEHCHUSITA BbPXY ObJeluTe CH (PMHAHCOBM OTHETH.
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S. Ilpnxoxu | pa3xoan

5.1 Ipuxoan o1 npoxax6a Ha eJ.eHeprus

I'lpuxo;m OT BBHIIHHU KIITMEHTH

ITpuxoau oT npoaax6a Ha eJ.eHepriis

30.06.2017 30.06.2016
XUt J16. Xun. J18.
703 673
703 673

Enuncteenara neiHocT Ha JIpy»eCTBOTO € IPOU3BOCTBO HA €JIEKTPUYECKA EHEPTHS OT BATHP, IPHXONHUTE OT KOSTO ce

peanu3upaT U3LANO Ha BbhTpeiieH nasap. OcHoseH kinkeHT e Enepro-TIpo IMponax6u AJl mo cunara Ha OBITOCPOUEH'

JAOroBOp 3a U3KYITyBAHE HA CICKTPOCHEPIHA B ChbOTBETCTBUE CHC 3aKOHOBUTE pa3n0pe)16n.

5.3 Pa3xoan 3a BLHIIHH YC/IYTH

Pasxonu 3a 6anaHcupaiia eHeprus

IMompeKKa ¥ TEKYILH PEMOHTH

Texnuyecka ekcroaTanus ¥ ThProBCKA MEHHIXMBHT
Takca 3a gocThIl 10 Mpexara

3acTpaxoBKH

Onwur

En. Ereprus nan6aska wi. 7, an.8, HPLIE

5.4 Apyru pa3xonu

JIBbpKaBHY U IPYTH TaKCH

5.5 ®uHaHCOBH pa3xoau

Pa3xoau 3a JTUXBU TI0 3a€MH U IIPUBJICYCHH CPEICTBA K HAKA3ATC/IHH JIUXBH

HaxkasatenHu TuxBu

30.06.2017 30.06.2016
XU 6. Xun. 6.
78 105
23 35
28 27
27 26
6 6
4 -
1 2
167 201
30.06.2017 30.06.2016
XUn. 18. Xun. ne.
31 29
31 29
30.06.2017 30.06.2016
Xua. 1. Xun. ne.
57 49
1 -
58 49
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6. /laHbK BBPXY A0X0AHTE

OcHOBHWTE KOMIIOHEHTH Ha Pa3xoja 3a JaHbK BbPXY A0X0Ja 3a MEPHOMTE, TIpHKIouBamy Ha 30 ouu 2017 r. 1 2016
I. ca:

30.06.2017 30.06.2016
Ortyer 3a BceoOXBaTHHUSA A0X0] Xun. 8. xun. ne.
Pa3xon 3a Tekyny JaHBK BBPXY DOX0HA an 2)
Pasxon no oTcpouenu nanpun (17) (19)
Pasxo/ 3a naHbK BBPXY A0X0Za, OTUETEH B nevanbaTa niu 3arybara (28) (21)

Ipunoxknmarta cTaBKka Ha AaHbKa BBPXy noxoaure 322017 1. e 10% (2016 1.: 10%). Ipes 2017 r. NpuioxuMaTa JaHbYHA
craBka ¢ 10 %.

PaBHEHNETO MEXy pa3xo/ia 3a NaHbK BBPXY IOXO0JA M CYETOBOAHATA Neyanba, yMHOMKEHA 10 MPUIOKUMATa JaHbuHA
CTaBKa 3a FOJWHKTE, npukimoysaim Ha 30.06.2017 r. n 30.06.2016 r., e npencTaBeHo MO-A0ITY:

30.06.2017 30.06.2016

Xus. 1. Xun. .

CueToBoJHA evanba mpead AaHbuu 274 210

Pa3xon 3a maHBK BbPXY AOXOJMTE MO MPUIOKKMMATA JAHBYHA 28) @1
craBka o1 10% 3a 2017 r. (2016 1.: 10%)

Pasxop 3a naHbK BbPXY AoXoauTe (MpH e)eKTHBHA JaHLYHA 28) ' Q1)

craBka 10% 3a 2017 r. u 2016 r.)
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6. JlanbK BLpXY /10X0quTe (IPOIbIKEHHE)

Orcpouennre mqanbuy kbM 30.06.2017 1. 1 31.12.2016 1. ca cBbP3aHM C CIETHOTO:

Omcpouenu danvunu nacueu
VcKkopeHa aMOpTU3aLis 3a JaHbYHHA T

Omcpouenu Oanvunu axmueu
Cnaba kanmuranusanus

O6e3LeHKa Ha IBIrOTPaiiHi aKTUBU
[MpoBu3us 3a IeMOHTAX

OTIHCaHHU 3a0bIDKCHUS

IpoBu3us 3a 3aabJKEHHS

IIpuxon/(pa3xon) 1o OTCPOYEHH NaHbIH

OTCpO‘IeHI/I JAHbYHM [ACHBH/ AaKTHBH, HCTHO

Otuer 3a punancoBoT0  OTueT 32 BCeoOXBATHHSA

PaBHeHMe Ha OTCPOYEHHTE JAHBYHH NACUBH/ AKTUBH, HETHO

Ha 1 auyapu

OtcpoueHn nanbLy, IPU3HATH B neyanGara WM 3ary6aTa 3a nepHoja

Ha 31 pexemBpu

CHCTOSITHHC J0X0Q
30.06.17  31.12.16  30.06.17  31.12.16
XUJ. J18. XUn. 8. XUn. n8. XUN. 8.
(46) 41 (5) ®
- 11 (11) (23)
31 31 - 31
- - - 1)
- - - @)
- - - )
4
a6) “@
(15) 11
30.06.17 31.12.2016
Xujl. Jie. XUn. ne.
1 5
(16) )
(15) 1
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7. IMOTH, MAIIMHH U ChOPbKEHHS

Cropuaxenns, JAMA B npouec O6wo
MAIUHHH H
oGypyuBaHe Ha u3rpaxxaaHe

Xun. n8. Xuj. 78. Xun. n8.
OTyeTHa cToitHOCT:
Ha 1 snyapn 2016 1. 8,032 3 8,035
IIpunoburu 22 - 22
Ha 31 nexemBpwm 2016 1. 8,054 3 8,057
ITpunoburu 8 - 9
Ha 30 rouu 2017 r. 8,062 3 8,066
AmMopTu3auusi 1 06e3leHKa:
Ha 1 snyapu 2016 1. 1,905 - 1,905
Hauunciena amopTuzanys 3a roguHaTa 318 - 318
3ary0a ot o0e3LeHKa 286 - 286
Ha 31 nexemBpu 2016 r. 2,509 - 2,509
Hauucnena aMmopTu3aius 3a roInHATa 151 - 151
Ha 30 ronn 2017 1. 2,660 - 2,660
BanaHcoBa cToifHOCT:
Ha 1 sinyapm 2016 1. 6,127 3 6,130
Ha 31 nexemBpu 2016 r. 5,545 3 5,548
Ha 30 1oun 2017 r. 5,402 3 5,405

KM 30 ronn 2017 r. MaTepuaHuTe aKTHBH C€ CBCTOST OCHOBHO OT BETPOTEHEPATOP 1 ChOPHKEHHATA HEOOXOMMMH 32
(YHKLMOHUPAHETO My.

066324611160 HAQ UMOmU, MAUMUHU U COOPDHCEHUA

B pe3yjTar Ha NIPOMEHUTE B pEryjlaTtopHa paMmKa B anrapmi N0 OTHOINCHHEC Ha TaKCH H HaJIO3H, KOUTO
TNPOU3BOJHUTEIUTE HA CHEPIrus OT BB30OHOBCSEMH H3TOUHUIN MoHacsT, pr)KeCTBOTO U3BBPIIN TECT 3a obe3neHka Ha
CBOMUTC aKTHBH.

IIpe3 2016 r., [ipyecTBOTO € Npu3HAIIO 3aryba oT o0e3leHKa Ha MAlUHH, ChOPBKEHNUs ¥ 060pyaBaHe B pasMep Ha 286
xuJjl. JiB.. Br3craHoBuMara ctoiinoct Ha OTI'TIIT € onpeneneHa Ype3 UIUKCICHHE Ha CTOWHOCTTA B YNOTpe6a, KOETo ce
Gasvpa Ha NPOTHO3HMTE MAPWYHU MOTOLM, OTpa3siBaliy creLudUKATE Ha OGU3HEC CEKTOpa, B KOMTO JIpyXecTBOTO
OMNepHpa W Hal-aKTyaJIHOTO BIXKAaHE Ha PHKOBOJCTBOTO 33 OUaKBAHUTE PE3YJITATH 3a IPOTHO3HUS NIEPUOLL.

Bb3cTaHOBMMATA CTOMHOCT Ha IBATOTpaifHUTE MAaTEPHAHK aKTHBM Ha APYxkecTBOTO KbM 30.06.2017 r. e 5,405 xu.
JIB., @ HA IBJIrOTpaiHUTE HEMATEPHATHU aKTUBHY 347 XHIL JIB.

Ipu Tecrta 3a ob6e3LeHKa O6gXa HANPABEHHU CIEAHUTE MPEATOTOKEHHS:

1. He ce oyaxBa BbBEXKAAHETO Ha JONBIHUTEIHY TAKCH U OTPAHUYEHHS B CEKTOPA;
2. JtuckoHToB (hakTop cien obnaraHe ¢ JaHbLU OT 7.20%;

Ilpu ysenuyenve Ha nuckoHTOBHA (akTop ¢ 100 6asuchu nynkra (T.€. 8.20%) 0Oe3eHKATa HA UMOTHTE, MAIUHUTE K
ChOpBXKeHUATa 61 6mia B pa3Mep Ha 454 Xuit. JIB., a HAa HEMaTepHAIHITE aKTHBU B pa3Mep Ha 29 XHIl.JIB.

Hpyeu onosecmaganus
JbioTpaiinuTe MaTepUalHi aKTHBY B TPOLIEC HA M3TPaXKAAHE Ca CBBP3aHH € M3rPakIaHETO Ha CUCTEMA 3a MpeaaBaHe

Ha JaHHU B peajHO BpEME.

27




YII Bwarapus 9 EOOJ
NOsICHUTEJIHU BEJEXKHA
KoM 30.06.2017 r.

8. HemaTepuaHu aKTHBH

[paBa Ha cTpoex u O61wo
CEpPBUTYTHH IpaBa

XUn. 16. XU, 8.
OTuerHa cTOMHOCT:
Ha 1 snyapu 2016 1. 509 509
Ha 31 nexemBpu 2016 1. 509 509
Ha 30 1oun 2017 1. 509 509
AMoOpTH3aIUA ¥ 00e30eHKa:
Ha 1 sanyapu 2016 1. 92 92
Haurciiena aMmopTH3anus 3a rogMsara 20 201
3ary6u ot obe3LeHKa 19 19
Ha 31 nexemspm 2016 1. 152 152
Hauncnena amopruzaims 3a roquHaTa 10 10
Ha 30 rouu 2017 . 162 162
banancosa croiinoct:
Ha 1 sinyapu 2016 r. 396 396
Ha 31 gexemBpu 2016 . 357 357
Ha 30 rouu 2017 1. 347 347

Obesyenka Ha HeMamepuanHu aKmusy

Ipe3 2016 r., [lpyxecTBOTO € NpH3HANO 3ary6a 0T 00e3LeHKa Ha PaBa Ha CTPOEXK M CEPBUTYTHH NPaBa B pasMep Ha 19
XHi. 1B. Br3cranoBumara croiinoct Ha OITIIT e onpeneneHa 4Ype3 M3YUCIIEHHE Ha CTOMHOCTTA B YNOTpe6a, KOETo ce
6asupa Ha NPOTHO3HWTE MApHYHU IOTOLM, OTPA3sABAINM CHeUM(PUKATE HA GU3HEC CEKTOpa, B KOHTO JIpykecTBOTO
OTEpHpa 1 Hal-aKTyaJHOTO BIKAAHE HA PHKOBOJICTBOTO 32 OYaKBAHUTE PE3YNTATH 33 NPOTHO3HKS MEPUOL.

OnosecTsaBaHMATA 32 OCHOBHUTE AOIYCKaHUA MpHU TECTA 3a obe3tieHKa ca TNpEeACTaBCHHU B Oenexka 7.

9. THproBeKHU U APYrH B3eMaHUs
30.06.2017 31.12.2016

XU 76. Xun. 8.

B3eMaHus OT KITHEHTH 1 TOCTABYHIH 77 124
JJC 3a Bb3cTaHOBABAHE 3 -
80 124

T’bpl"OBCKHTe B3CMaHHUs HE Ca JIMXBOHOCHU U 06I/IKHOBGHO, Ca C CpPOK Ha ITalaHe 15 mam.

KoM 30 1081/31 nexeMBpH, Bb3PACTOBMAT aHAJIN3 Ha ThPrOBCKUTE B3EMaHHsl, KOUTO He ca 06e3leHeHH, € NIPEACTaBeH B
TabnuIaTa no-a0Jy:
[MpocpoueHy, HO HeOGE3 e HEHN

Huro npocpouenw, 30-60 60-90 90-120
O6mo HHTO 00€e3LIEHEHI <30 muu IIHA JTHH mra >120 gau
Xun. 1. XU 7I6. XU 118. XU 7. Xun. 8. XU, 8. XUn. n8.
2017 77 77 - - - - i,
2016 124 124 - - - - -
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10. ITapuunu cpefcTBa H KPATKOCPOYHH AEMO3HTH

30.06.2017 31.12.2016
XUa. J16. XUn. 6.
[TapyuHu cpenctea B 6aHKOBH CMETKH 49 184
49 184
11. OcHoBeH KanmuTAJI
30.06.2017 31.12.2016
Xun. 8. Xun. J8.
Ocnosen kanutan (100 msura no 50 1B, Beekn) 5

Bewniku panose ce nputexasat ot "Enen I'puitn INaysp Boarapus” EAJ] u ca w3ngo mnarenn. [Tpes 2017 r. wama
TMPOMSHA B CTPYKTypaTa Ha OCHOBHUS KallUTall.

12. JInXBOHOCHH 3aeMH M [IPHBJICYEHH CPEACTBA

EdexkTuBen nuxsen
¢ MMagex

nipotieHT % 30.06.2017 31.12.2016
Xun. ne. Xun. ne.
3-meceuen
KpaTtkocpounn IOPUBOP + 1.7% 31.12.2017 5,315 5,863
5,315 5,863

3aeMBT € NMOTyYeH OT koMmnaHusTa-Maiika Exen puiin INaybp bearapus EAJI. Toii HeoGesneueH  cieasa aa Obae
noraceH B pamkuTe Ha 1 roauHa, cuurado ot 31 gexemBpu 2016 r. JoroBopsT 3a 3aeM Ce MPOAb/LKaBa aBTOMATHIHO 33
HOB €THOTOJNIIEH CPOKOB, HO HE MO-KbCHO OT 7 FOAVMHM OT HaTaTa Ha JAOTOBOPA, OCBEH ako He Obje IpekpareH ¢ 60
IHeBHO npeauseectye. Ha 6a3ata Ha nocieasall aHekc, TO3U 7-rOAMIIEH CPOK W3THYA B Kpas Ha 2017 T.

13. IlpoBu3us 3a IEMOHTAK

30.06.2017 31.12.2016

|
\
XU, 78 XUJL. 718, |

Ha 1 anyapu 64 63
[Mpuznata (benexka 5.5) - 1
Ha 30 ronn/31 nexemspn 64 64

IpoBu3HATa IEMOHTaX CE OLCHABA IO HACTOAMIATA CTONHOCT Ha Pa3XOAUTe MO U3BEXIaHe OT EKCIUIOATAIUS, KOUTO Ce
O4aKBa Ja ObJar HanpaBeHH 10 2035 roauvHa U ce MpU3HaBa KaTo YyacT OT LieHaTa Ha NpuaoOuBaHe Ha KOHKPETHYS aKTHB.
Ta3u nmpoBu3us € Npu3HaTa Ha 6a3aTa Ha BTPEIIHU NPUONU3UTENHY OLIEHKH Ha [{pyKecTBOTO.
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14. Twproscku u APYIru 3aabJKEHHS

30.06.2017 31.12.2016
Xun. n8. Xun. .
3anbIDKEHHUS KbM JOCTaBYMLIA 11 8
3agpmKeHHs KbM cBbp3anu siuna (Benexxka 15) 3 3
Jpyru 3agpimkeHus KbM Ol0pKeTa 3 10
Hpyru - 5
17 26

VYCnoBuATa Ha IOCOYESHHUTE TTO-TOPE 33TbIDKEHNS €a KAKTO CIIE/Ba:
- Tbprosckure 3a1bKEHUATA HE Ca TMXBOHOCHH M OGMUAITHO, Ce YPeXIaT B YrOBOPEHHS CPOK;
- JlaHbYHMTE 3aMBIKEHHA HE CA INXBOHOCHH U C€ YPEX/AT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrure 3aqbKeHUs HE ca JIMXBOHOCHU U 06HM4aitHO, Ce ypesKIaT B yrOBOPEHUs CPOK.

15. OnoBectsiBaHe HA CBBP3aHH JIMIA

Kpaiina u npaxa komnanus- maiixa
Kpaiinata xoMmnanus-maiika Ha Jpyxxecteoro e Enen CIIA, Utanus
Ipsika komnanvs-maiika Enen I'puitn [Naysp Benrapus EAJL

OﬁmaTa CyMa Ha CHACJKUTE CbhC CBBHpP3aHH JHLA U IAB/KUMUTE cajija 3a TCKyUlusa U IPEAXOACH OTUCTEH INEPUOT Ca
NpeaCcTaBCHU KAKTO ClIeABa:

Ipoaaxou Cymn, Cymu,
Ha IoKynKH OT ABLJKHMH OT ABJUKHMH HA
CBbpP3aHH  CBbP3aHH CBBP3aHU CBBP3aHH
JiMua Jinna JIMuA JInna
Xun. n8. Xun. 8. XU J18. Xun. 8.
IIpogax0u Ha / NOKYNKH OT
CBbpP3aHH JIHLA
[Ipaka komnanus-maiika
Enen I'puita [aysp Bearapus EAJT 2017 - 28 - 3
Enen Tpuiin Haysp Benrapus EAJT 2016 - 47 - 3
2017 - 3
2016 - 3
Cywmn, Cymmn,
OBLJKAMM OT  IBJKHMH Ha
Monyuenu Ilnarenn CBbp3aHH CBBP3aHH
JIHXBH JINXBH JIMna JIMna
Xun. ne. Xun. n8. XUl 18. Xun. ne.
3aeMH OT CBBLp3aHH JTHIA (bea. 12)
lIpaxa komnanus-maiika
Enen I'putin [Maysp bearapus EAJ] 2017 - 57 - 5,315
Enen I'puitn [aysp bearapus EAJ] 2016 - 92 - 5,863
2017 - 5,315
2016 - 5,863
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15. OnoBecrsiBaHe HAa CBLP3aHH JHuIA (IPOAbJKEHHE)
Ycaousi Ha CACJIKMTE CBC CBbP3aHH JiKLA

Tlponax6ute Ha U IOKYNKUTE OT CBbP3aHH JIMLA CE M3BBPIIBAT 10 JOTOBOPEHH LeHH. HeusIbDKEHUTE canna B Kpas
Ha rofMHara ca HeobesneueHy, Oe3MMXBeHH (C H3KJIIOUCHHE Ha 3aeMHTE) H YPeXKIAHETO MM Ce H3BHPIIBA C IAPHYHA
CpelcTBa. 3a B3EMaHMATA OT WM 3aJbJDKEHHATA KbM CBbP3aHHU JIMLA HE Ca MPEAOCTABEHH WM MOJYYEHH TapaHLMH.
HpyxecTBOTO He € H3BBPLILIO 00e3LEeHKa Ha B3eMaHHUs OT CBbp3aHH Juta kbM 30 ronu 2017 r. (2016 r.: Hyua). IIpernen
3a 00e3LeHKa Ce M3BBPIIBA BCAKA (PHHAHCOBA TOAMHA Ha (aza Ha aHAIM3 HAa QUHAHCOBOTO ChCTOSHKE HA CBHP3AHOTO
JHLE U Ta3apa, Ha KOHTOo TO olepupa.

16. Ilesan u moJHTHKA 32 YNpaBienue HA GHHAHCOBHSA PUCK H KANNTAJIA

OcHoBHuUTe (prHAHCOBY NackBu HA JIPYKECTBOTO BKIIOUYBAT JINXBOHOCHH 33€MH Y IPUBJIEYEHH CPEACTBA, U THPTOBCKH
3aabkeHns. OCHOBHATa IeN Ha Te3M (DUHAHCOBH MHCTPYMEHTH € [a Ce OCHTYPHM (MHAHCHpaHe 3a NeiHOCTTa Ha
AApyxecTBoTo. JIpy>KeCTBOTO MPHTEKaBa PHUHAHCOBM aKTUBH KaTO HAIPHMED, THPIOBCKH B3€MaHHMs M TIADMYHM CPECTBA
Y KPaTKOCPOYHH JIETIO3UTH, KOHTO BB3HUKBAT IIPAKO OT JEHHOCTTA.

Iipes 2017 r., xakto u npe3 2016 r., J[pyXKecTBOTO He MpPHUTEXKaBa U He ThPryBa C JEPUBATHBHU (PHHAHCOBH
WHCTPYMEHTH.

OCHOBHUTE PUCKOBE, NPOM3THYAIIH OT (MHAHCOBUTE HHCTPYMEHTH Ha JIpyecTBOTO Ca JIMXBEH PUCK, TUKBUIEH PHCK,
BaJlyTe€H PUCK 1 KPEAUTEH PUCK. [lonuTHKATa, KOATO PHKOBOACTBOTO Ha JIpY)XeCTBOTO MpWJiara 3a yIpaBJeHHE Ha Te3H
pHcKoBe, € 0000111eHa TO-H0Ty.

Juxeen pucx

JApY’eCTBOTO € M37I0KEHO Ha PUCK OT NPOMSHA B MA3apHATE JMXBEHM NpPOLEHTH, OCHOBHO, MO OTHOLICHHE
KPaTKOCPOUHHUTE CH (PMHAHCOBM MACHBM C MPOMEHTMB (TU1aBalll) JInXBeH npouent. [lonuTrkara Ha J[pykecTBOTO € 1a
YNIPaBJIABa Pa3XOANTE 3a JIMXBHU YPe3 M3IOJ3BaHE Ha (MHAHCOBH HHCTPYMEHTH, KaKTO ¢ (PUKCHPaHM, TaKa M ¢ TUIABaIlH
JMXBEHH MPOLIEHTH.

CnpaBenBH CTOHHOCTH

Tabsmuara no-n0dy CHNOCTaBA OTYETHATA CTOWHOCT Ha (MHAHCOBUTE HHCTPYMEHTH Ha JIPY»KECTBOTO CPAMO TAXHATA
CrpaBeUIuBa CTOMHOCT:

16. Ilesu M HOJIMTHKA 32 YIPaBJIeHHE HA ((PUHAHCOBHA PHCK H KANUTAIA (IPOIbIKEHHE)

30 1onm 2017 31 nexemepu 2016
B xunsaou nesa Otyerna  CnpasepiuBa  OtuerHa  CmpaBeayivBa
CTOiHOCT cToiiHOCT CTOHHOCT CTO#HOCT
DHUHAHCOBH aKTHBH
INapuunm cpencTpa 49 49 184 184
TBProBCKH U APYTH B3EMaHHs 80 80 124 124
129 129 308 308
DUHAHCOBH NACHBH
Iomnyden 3aeM OT CBBp3aHH NHIA (5,315) (5,315) (5,863) (5,863)
THpProBckr 3aAbDKeHMs, BKJI. KbM CBBP3aHH (14) (14) a1 aan
nuna
(5,329) (5,329) (5,874) (5,874)
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Juxeuoen pucx

E(ekTuBHOTO ynpapienue Ha JMKBHAHOCTTA Ha JIpYXeCTBOTO NMpeAroJiara OCHIypsiBaHe Ha JOCTATBUYHO OGOPOTHH
CPENCTBA, MPEAMMHO, YPe3 KPaTKOCPOYHO (HHAHCHPaHEe OT CBBP3aHU JUL@. TBPrOBCKUTE 3aIbDKCHHMATA HE ca
JINXBOHOCHH ¥ 00M4aiiHo ce ypexaar B 90-IHEBEH CPOK.

Banymen puck

Jpy>KeCTBOTO W3BBPIIBA MOKYNKH, NPOAAXOH, NPENOCTaBsIHE M TOJY4YaBAHE HA 3a€MH B Uy)IECTPAHHH BATYTH B
eBpoTsi KaTo BamyTHMAT Kypc JeB/eBpo e ¢ukcHpaH Ha 1.95583, BalyTHMAT PHCK, NPOM3THYALN OT EBPOBHTE
€KCIO3MIMH Ha J[pyKEeCTBOTO € MUHUMAJIEH.

Kpeoumen puck

JIpyXKeCTBOTO HE € H3JI0XKEHO Ha 3HAUMTENEH KPEJWTEH PHCK, Thil KATO HETOB OCHOBEH KOHTpareHT € Erepro-IIpo
ITponaxGu AJl o cuniaTa Ha IBArOCPOYEH NOTOBOP 3a M3KYITyBaHe Ha eJEKTPOEHEPTHA B ChOTBETCTBHE ChC 3aKOHOBHTE
pasnmopen6y. HanmuueTo Ha CpeicTBa 3a M3IUIAIIAHETO HA 3a[bIDKEHUATA HA TO3M KOHTPAreHT ce rapaHTHpa OT
3aKOHOAATEINICTBOTO U perynatopuure peueHus Ha KEBP. OcBeH ToBa, caniara Mo ThProBCKHTE B3EMAHUATA CE CIESIAT
TEKYILo, B PE3YJITAT HA KOETO EKCIO3MIuMATa Ha JIpYyKeCTBOTO [0 TPYAHOCHOMPAEMA M HECHOUPAEMHU B3EMaHMA HE €
CBILECTBEHA,

Ynpaenenue na kanumana

Honurukata Ha JIpy)KecTBOTO € 1a MOAAbpa No0pa Kanuraiosa 6aza, 32 1a 3aLUMTH MHTEPECHTE Ha MHBECTHTOPHTE,
KPEAUTOPUTE U JOBEPUETO HA Nasapa, KaKTO M Ja NOACUTYpU OBbAELIOTO pa3sBUTHE Ha Om3Heca. PEKOBOACTBOTO ciiemu
BB3BPAIaeMOCTTa Ha COOCTBEHMS KamuTal, KoATo J[pyXeCTBOTO Ae)MHHPA KATO HETEH PE3yNITaT OT AeHHOCTTA PassieNieH
Ha ob1uara cymMa Ha COOCTBEHMS KaluTall. PBKOBOJCTBOTO ChIO TaKa CIeIH IUBHACHTUTE KbM COOCTBEHHUKA.

IIpe3 ronuuata He € HIMaNo MPOMEHH B MOAXO/A 3@ YIPABICHAETO Ha KaluTaIa Ha JIpyXecTBOTO.

17. Cu0uTHS ciien oT9eTHATA AaTa

He ca HacTbnnim cw6uTHs cien OTYETHATA 1aTa, KOMTO [1a HAJlaraT A0IbJIHATETHE KOPEKIUY 1/ HTH OTIOBECTSBAHHS BbB
¢unancoBys oTueT Ha J{pyxecTBOTO 3a Iepyroa, MpUKIoYBall Ha 30 jonn 2017 T.
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