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YII buarapus 8 EOOJ]
OTYET 3A BCEOBXBATHHSA JOXO0/]|
Kem 30 1oun 2017 1.

BenemicH 30.06.2017 30.06.2016

_  xun e xun. ne.

Iponax6a Ha en.eHeprus 5.1 697 685‘_
Mpuxonn 697 685
Pasxo/11 32 MaTEPHATH W KOHCYMATHBH @ (C))
Pa3sxoau 3a amoprusauus 7.8 (166) (172)
Pa3xo/u 3a BLHILHH YCIYTH 53 (160) (203)
Jlpyru pasxonu 54 (31) 29)
OnepatusHa nevyanda 336 277
PUHAHCOBH pa3xolH 5.5 (46) 41)
IMeyanGa npeau AavBUN 290 236
Pasxon 3a laHbK BBPXY JIOXOANTE 6 (29) 24)
Meuyanba 3a nosyroauero 261 212

Hpyr BceobxBaTeH noxo - .

Jpyr BceoOXBATEH HOX0/ 33 NOJYI'OQHETO, HETHO OT AaHbLH - -

O6wo BceobxBaTEH JJOXO0/ 32 NOJIYTOAHETO, HETHO OT 261 o 212

AAHBUH




VII Brarapus 8 EOOJ

OTYET 3A PHHAHCOBOTO CbCTOAHUE
Kom 30 1o 2017 1.

Benexku 30.06.2017 31.12.2016
XHA. 16, xun. ne.
AKTUBHU
Huiarorpaiiuu aKTHBH
MMoTH, MaIIHHK W ChOPBIKEHUA 7 5311 5,459
Hemarepuanum axtveu 8 419 432
5,730 5,891
KpaTkoTpaiinH aKTHBR
Tbproseku 1 Apyryu B3eMaHHs 9 472 422
Pazxopu 3a 6baemm nepuonu 23 48
ITapH4ny cpeicTBa H KPATKOCPOYHHM JEMO3HTH 10 45 161
540 631
OBLIO AKTUBH 6,270 6,522
COBCTBEH KAITUTAJI H ITACHUBH
CobecrBes KanuTan
OcHoBeH KarnuTan 11 5 5
Hepasnpepenesa nevanba oT MEHAIM FOAUHH 1,655 1,286
IMewanba ot TeKyuIMa nepuos 261 369
060 cofcTeeH KAMHTAN - 1,921 . 1,660
JbArocpouHH NacHBH
JbarocpouHu NpoBH3HK 13 66 66
OrcpoueHy TaHb4HI TACHBH 6 23 17
T 83
KpaTkocpounu nacHen
TBProBeKkn U APYru 3aAbIKEHHA 14 26 60
JIuXBOHOCHU 33EMH H NIPUBIEYEHH CPEACTBA 12 4,210 4,701
3aaBmKEeHNs 33 TAHBK BPXY JOX0AHTE 24 18
4260 4,779
06110 nacuBn 4,349 4,862
OBHIO COBCTBEH KATIMTAJ H NACUBH 6,270 6,522

I'eopruoc H_ana_m:mmpny

npasuTelt . [
il |
oo

ke \

[osicuurennunre Genexku ot crpanuna 11 1o crpannua 32 ca Hepa3ieNHa 9acT 0T (MHAHCOBMA OTYET.



¥1I Buarapus 8 EOOJ[

OTYET 3A IPOMEHUTE B COGCTBEHMS KATIUTAJ

KoM 30 ronn 2017 1.

Ha 1 snyapu 2016 r.
Tleuanba 3a monyromuero
O6mo BceobxBaTeH NoXon
Ha 30 ouu 20161

Ha 1 sinyapmu 2017 r.)
[Meyanba 3a nomyroauero

O0buio BceoOXBaTeH HOX0J

Ha 30 1onu 2017 r.

I'eopruoc [Nanaguvurpuy

Ocuiones Hepasnpejenena
KanuTal i O6mo
(Benemxxa 11)
X, J16. XU 18, xun. Jie.
5 1,286 1,291
= 212 212
= 212 212
5 1,498 1,504
5 1,655 1,660
- 261 261
o - 261 261
5 1,916 1,921

TMosicnuTenuure Genexmk oT cTpannua 11 zo crpanuua 32 ca HepasaenHa 9acT OT (GHHAHCOBUMA OTHET.
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OTYET 3A TAPHYHHUTE NOTOLH
Ksm 30 voun 2017 1.

Benexncxn 30.06.2017 30.06.2016

Xun. ne. X1, Jis.

ITAPHYHM ITOTOIIA OT ONEPATHBHA JAENHOCT
Teuan6a npeau pannun 290 236

Kopexuuu 3a parHenune Ha neuanbata npeau AaHblUM C HETHHTE
Napy4HH MOTOLH

Henapuunu:
AMOpTH3ALKMS HAa HMOTH, MAILIAHU K ChOPLIKEHHS 7 154 160
AMOpTH2ALMA HA HEMATEPHATHH AKTUBH 8 12 12
Pasxoau 3a nuxeu 5.5 46 40

Kopekuuu B 060pOTHUA KanUTAN:
Hamanenwe Ha THPrOBCKWTE M JPYrH B3€MaHHs W PA3XOAM 3a

6baeum nepuosH (25) (22)
HaManeHHe Ha TbPTOBCKHTE K APYTH 38/ TbJDKEHHS (33) (121)
I'nateHu THXBH (46) (40)
[natesu naHBIy BBPXY 0X0AA (a7 (14)

HeTHH napH4HH NOTOLM OT ONEPATHBHATA JeHHOCT 381 251

NAPUYHU MOTOLM OT HHBECTULIMOHHA AEAHOCT

TloKyKka Ha KMOTH, MAWHMHY ¥ CHOPBIKEHNHS 7 (6) (13)
Hetuu “ap“‘l“ﬂ NOTOIMH, H3MOMA3BANH B HHBECTHUMHOHHA

AelisocT (6) (3)
TMAPHYHH NIOTOIH OT ®UHAHCOBA IEHHOCT

M3nnaniake Ha MpUBITEUeHH CpelcTha (491) (288)
Hernu napuyH# NOTONKH, H3N0A3BAHH BbE (pUHAHCOBA AciiHOCT (491) (288)

Herno HamajieHue Ha NapHYHHTE CpeicTBA M NapHYHHTE

€KBMBAJIEHTH (116) (50)
Tlapuunu cpejcTBa M MAPHYHHA eKBHBANEHTH Ha 1 anyapu 161 108
ITapuunu cpeacTBa H NAPHMHA eKBHBaJeHTH Ha 30 oHH 10 45 58

INoscaurennute Genexku ot cTpannua 11 go crpanuua 32 ca Hepasensa yacT oT (pHHAHCOBHS OTYET.



YII bearapunsa 8 EOO]
NNOACHUTEJHH BEJIEXKHA
Kobm 30 roun 2017 1.

1. KopnopaTrusHa unpopmanus

VII bearapus 8 EOOJl e eXHONMYHO JPYXECTBO C OFpaHMyeHa OTFOBOPHOCT, OCHOBaHO mpe3 2008 r., BnMcaHO B
Tbprosckus perucTsp kKbM AreHuus no Bnucanuata ¢ EMK 200310652., cbe cenanume rp. Codus, obnact Codus,
Beirapus v anpec Ha ynpasnenue rp. Codus, . [Tosurano 2, et. 5. @rHaHCOBaTa roarHa Ha JIpyeCcTBOTO NPUKIIOYBA
Ha 31 nexeMBpu.

OcHoBHaTa JIEMHOCT Ha I[py)KCCTBOTO BKJIIOYBA M3IrpaXXJaHe M €KCIUIoaTalusa Ha BATHPHH NApKOBE, MPOU3BOACTBO HAa
CJICKTPUYECKA CHEPIrUA OT BB300HOBsIEMH eHeerﬁHu H3TOYHHLH.

Ipsikara komnanus-maiika e Exnen I'puiin [laysp Bonrapus EAJL, Bearapus.
Kpalinata kxoMnanus-maiika € Exen CITA, Mtanus.

HpyXecTBOTO ce MpeACcTaBIIsBa U yripasisasa ot ['eopruoc [anagumMurpuy.

2.1 Ba3a 3a n3rorssime

DUHAHCOBUAT OTYET € M3rOTBEH Ha 0asa HCTOPpHYECKA LICHA.

DUHAHCOBUAT OTYET € NMPENCTaBEH B GBArapcky JeBa M BCHYKH T0KA3aTeN Il €a 3aKPBIVIEHU 0 Hall-GIM3KuTe XMniaa
Obarapcky JieBa (XU JIB.), OCBEH KO € YIIOMEHATO APYTO.

H3siBiieHNe 32 CHOTBETCTBHE

DUHAHCOBHAT OTY4ET Ha JIPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MEXIYHAPOIHHTE CTaHAAPTH 3a (PMHAHCOBO
oT4MTaHe, npueTH oT EBponeiickus cpro3 (,MCOO, npueru ot EC”). OtyetHara pamka ,,MC®O, npuet or EC” no
CBLIECTBO € ONpeleicHaTa HallMoHalHa cderoBogHa 6aza MCC, nmpuetu ot EC, perinameHTHpand che 3aKoHa 3a
CYETOBOICTBOTO M Ac(hMHUPAHH B T.8 OT Herosure JONBIHUTENHH PA3NOPEIOH.

2.2 O000meHne HA CHLIIECTBEHUTE CIETOBOAHHN MOJTATHKHA

a) IlpeBpbLIaHe B uyKIecTPpaHHA BAJIyTa

DUHAHCOBMAT OTYET € MPEACTABEH B OBJITApCKH JieBa, KOSTO € (PYHKIMOHAHATA BANYTA M BAJlyTaTa Ha IPEACTaBsIHe Ha
HpyxectBoTo. CenkuTe B 4YyXJAECTpaHHA BayTa IbPBOHAYANHO CE OTPa3fABAT BbB (PYHKIHOHANHATA BajlyTa IIO
OOMEHHHA KypC Ha JiaTaTa Ha c/ieikaTa. MOHeTapHHUTe akKTUBH U 1aCHBHU, ICHOMHHUPAHU B 9yXIECTPAHHH BAIYTH Ce
NPEU3YHUCIIABAT BbB QYHKIMOHATHATA BAlTyTa, B Kpasi Ha BCEKH Mecel] [0 3aKTIOUUTeTHUA 0OMEeHeH Kype Ha Brarapcka
Haponua banka 3a nocjie1aust paboTeH O€H OT ChOTBETHUS Mecell. BCHYKH KypCOBH pasiiMKK ce PU3HABAT B 0TUETA 3
BCeoOXBaTHUA A0X0l. HeMOHeTapHHTe aKTHBY U MAaCUBH, KOMTO CE OLEHSBAT [0 HCTOPUYECKA IICHA HA NPUIOOKBAHE B
4yXIeCTpaHHa BalyTa ce MPEBPBINAT BB (PYHKIMOHAIHATA BAJTyTa IO OOMEHHMS KypC KbM JaTaTa Ha MbpBOHAYANHATA
cnenxka (mpupoOuBaHe).

6) Ilpu3HaBaHe HA IPUXOaH

[IpuxoamTe ce NpU3HABAT IO CTEIIEHTA, B KOATO € BEPOATHO HKOHOMUYECKH MOJ3H A3 ObIAT HONyUeHH OT JIpy*XecTBOTO
¥ CyMarTa Ha Iprxojia Moxe aa Ob1e Ha/ieXIHO OlIeHeHa, He3aBUCHMO OT TOBa KOTa e MoNTydeHo miarmaneto. [Ipuxoaure
Ce ONEHABAT MO CIpaBeJMBaTa CTOMHOCT HA MONYYEeHOTO WM JBIDKUMO Bh3HArpaxIeHue Ha 6a3a Ha JOTOBOPEHHTE
YCIOBMS Ha IUIalljaHe, KaTo C€ M3KIIYaT OTCTBIKM, pabaTd W APYrH AaHbUU BBHPXY HpomaxOWTe I MHTA.
Jpy*€eCTBOTO aHAIN3Kpa JOTOBOPEHOCTUTE CH 3a MpoaxOH criopel crieltupuHMu KPUTEPUH, 32 Ia ONPeen. Aaiu
JeHcTBa KaToO NPHHLIMIAJ VITH KaTo areHT. To e JOCTUIHaNO 0 3aKII0YeRHe, Ye NeliCTBa KaTo MPHHIMIAT BbB BCHYKH
TakuBa JoroBopeHocTu. [Ipenu ga Gble NpuU3HAT NPUXOJ, CIEAHUTE CHElMpUUHN KPUTEPHH 33 MpH3HaBaHE TPsOBa
CBIIO Ja ObJAT YIOBIETBOPEHU:



YII Bearapus 8 EOOJ,
NOSCHUTEJHMU BEJEXKH
K®m 30 rorm 2017 1.

2.2 O600menue HA CHIECTBEHUTE CYETOBOAHH MOJUTHKH (IIPOIb/LKEHHE)

6) IlpusnaBaHe Ha NPUXOAH (POABJIKEHHE)

IIpooadcbu na enexmpoenepeus
IIpuxonuTe ce MpU3HABAT B OT4ETA 3a BCEOOXBATHHA JOXOJ Ha MecewyHa 6a3a Ciiel] M3MEPBAHE HA €IEKTPHUECTBOTO,
JAOCTaBeHO Ha KJIHEHTA.

Ilpedocmassne na ycnyeu

ITprxonuTe OT NPenOCTaBsIHe HA YCIyTH ce NPU3HaBaT Ha Gasa Ha eTana Ha 3aBbPIIEHOCT Ha CAEIKATa KbM OTYeTHATa
harta. ETamsT Ha 3aBbPILEHOCT Ha CHEJKaTa ce onpesens Ha 6a3a Ha OTpaGOTEHHUTE O MOMEHTAa YOBEKOYACOBE KaTo
NPOLICHT OT OOLIMTE YOBEKOYACOBE, KOUTO Iiie GbAaT 0TpaGoTeHH 3a BCEKH J0TOBOP. KOraTo pe3ynTaTsT OT cheikata
(moroBopa) He MOXe Aa Oble HANEKIHO OLICHEH, MPUXOBT Ce MPHU3HABA CaMO NOKONKOTO M3BBPIICHHTE Pa3XOIH
TOJUIE)KAT Ha Bb3CTAHOBABAHE.

IIpuxoou om nuxeu

IIpuxonure OT JIMXBM Ce OTYMTAT KAaTO Ce M3ION3BA METOAA Ha e(EKTHBHMA JIMXBEH NPOLEHT, IPEICTABIABALL
NPOLEHTBT, KOHTO TOYHO AMCKOHTHPA OYaKBaHWTe OBACIIM MAPUYHM IUIAIAHKS 33 OYAKBAHHA CPOK Ha (UHAHCOBUA
WHCTPYMEHT WJIM 32 [I0-KPATBK NEPHOJ, KOFaTo € yMECTHO, 10 0ajlaHcoBaTa CTOHHOCT Ha puHAHCOBUA akTuB. [IpuxoIbT
OT JINXBU C€ BKJIIOYBA BbB (PMHAHCOBUS MPUXOJ B OTUETA 3a BCEOOXBATHUSA JIOXOL .

B) Janbun

Texywy oanvk 8vpxy 0oxodume

Texymire 1aHbuHM aKTHBY M NACHBM 33 TEKYIIHS U IPEAXOAHM EPUOMM CE MPU3HABAT [0 CyMaTa, KOSTO Ce 04aKBa a
Oblle BH3CTAHOBEHA OT WJIM INATCHA Ha JAHBYHWTE BacTW. IIpy M3UMCIIEHHE Ha TEKyIIMTe IaHBIWM Ce npujarat
NaHbYHUTE CTABKW M AAHBYHUTE 3aKOHM, KOWTO Ca B CHJA WM Ca B 3HAYHUTEHA CTENEH NMPUETH KhbM OTUYETHATA AATa.
PBKOBOJCTBOTO aHaiW3upa OTHENHMTE NO3ULMM B JaHb4HATA [EKIApaluys, 3a KOMTO NPUIOKHMHTE NaHbYHH
pasnopendu ca NpeMeT Ha ThIKyBaHE ¥ MPU3HABA NPOBU3UH, KOTATO TOBA € YMECTHO.

Texymure qanbuy ce NpU3HABAT JUPEKTHO B COOCTBEHMS KAaNUTAN MM B APYTHsi BCEOGXBATEH JIOXOJ (a He B mevyanbure
¥ 3ary0uTe), KOraTo JaHbKbT CE OTHACA JO CTATHH, KOMTO ca OWJIM TIPH3HATH JMPEKTHO B COGCTBEHUS KAMUTAT MM B
Ipyrus BceoOXBaTeH JOXOI.

Omcpouen danvk 6vpxy 00xo0ume
OtcpoyeHuTe naHbuy ce MPU3HABAT MO GalaHCOBHS METOJ 3a BCHYKHM BPEMEHHH Pa3iiKH KbM OTUETHATA J]aTa, KOUTO
BB3HUKBAT MEX]Y TaHHYHATA OCHOBA Ha aKTUBHMTE M NACUBUTE U TEXHUTE 0alaHCOBH CTOMHOCTH.

OTcpoquu JaHbYHU MMAaCUBHU CE€ NMPH3HABAT 34 BCUYKH obnaraemMmn BPCMEHHHU PA3JIMKH, OCBEH J10 CTCIICHTA, 10 KOATO
OTCPOYCHUAT NJAHBYEH NTACUB Bb3HUKBA OT ITbPBOHAYAIHO NPH3HABAHE HA aKTUB UJIM IACUB OT AAJCHA CleJIKa, KOSITO
He ¢ Ou3Hec KOMOWHaIMs 1 HE BIKIE HHTO BbPXY CHETOBOAHATA neqan6a, HUTO BbPXY JaHbYHATA nedanba wiu 3ary6a
KbM MOME€HTA Ha U3BBPIUBAHC Ha CACIKATA.



YII Brarapusi 8 EOO/L
HOACHUTEJIHU BEJIEXXKHA
K»™m 30 roun 2017 .

2.2 O600menne Ha ChIECTBEHUTE CYETOBOAHH OJUTHKH (IIPOABbJIKEHHE)

B) lanbuu (npogbiokenue)

Omcpoyen Oanvk 8vpxy doxooume (npodendicenue)

AKTHBH 1O OTCPOYEHH NaHbLM Ce TPHU3HABAT 3a BCHYKH HAMAISEMH BPEMEHHH Pa3/IdKH, IPEHECEHM HEH3ION3BaHH
JanbyHM KPEIHTH ¥ HEHM3NOJI3BAHM [JaHbYHM 3aryOH, 10 CTENEeHTa, 0 KOATO € BEPOATHO Aa € Haumue obiaraema
neyanba, cpenty KoaTo 1a 6baaT H3MON3BAHN HAMAISEMUTE BPEMEHHU Pa3iUKH, IPEHECEHNTe HEM3MOI3BAHH JaHBYHH
KPSOMTH W HEU3IOJI3BAHUTE JaHbYHU 3aryOH; OCBEH akO OTCPOYSHMAT AAHbYEH aKTHB BbH3HMKBA OT MEPBOHAYATIHO
NpU3HAaBaHE HA aKTHB WIM [acHB OT Aal€Ha CIENKa, KOATO He ¢ Ou3HeC KOMOMHALMA M He BIWse HUTO BBPXY
CUETOBOJHATA Meyanla, HUTO BbPXY AaHbYHATA Nevyanta Wi 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CIEIKATA.

Hpy»*xecTBOTO U3BBbPLIBA Nperyiel Ha GanaHcoBara CTONHOCT HA OTCPOYEHHTE NaHbYHU aKTHBH KbM BCAKA OTYETHA AaTa
W s HaMaJiABa IO CTENEHTA, 0 KOATO BEYE HE € BEPOATHO JAa ObJie peasli3upana JocTaThuHa obiaracMa neyanta, Kosto
1@ TI03BONABA LEJUA WIH JacT OT OTCPOYEHHS JaHb4YEH aKTHB Ja ObIe Bh3cTaHOBEeH. HenpusHaTuTe OTCPOUEHH NaHEYHA
aKTHBY C€ NPEPa3sTIIek AT KbM BCSKa OTYETHA NaTa U CE NPU3HABAT A0 CTENEHTa, [0 KOSTO € CTAHaJIO BEPOSTHO 1a Obe
peanusupaHa 6baema obaraeMa rnevanta, KOSTO 1a M03BOJIM OTCPOYEHHS JaHbYEH aKTHB Jia 6bjie BH3CTAHOBEH.

OTCpoYeHHTE NaHBYHHM aKTHBH W IIACHBH Ce OLEHABAT 10 NaHBUHHTE CTABKH, KOMTO CE 0YaKBa Aa OBIAT B CHJA 3a
NEPHONaA, B KOHTO aKTHBBT C& PEATM3NPA UITH TIAaCHBBT CE YPE/IH, Bb3 OCHOBA Ha JAHBYHHMTE CTABKHM (M JaHbYHY 3aKOHIL),
JeHCTBAlIX MM BIIE3NM B CUJIA, B 3HAYMTENHA CTENEH, KbM OTYETHATA [ATa.

OtcpoueHnTe JaHbLK, CBbP3aHH ChC CTATHH, IPU3HATH U3BbH Nleyantata Uiy 3ary6ara, ce IPH3HABAT U3BBH Neyanbara
UM 3ary6ata. OTCpoYeHuTe NaHbIH Ce IPU3HABAT B 3aBUCMOCT OT CBBP3aHATA C TAX CAETKA WM B IPYTHs BCEOOXBATEH
JOXOJ, WM UPEKTHO B COGCTBEHMS KAIUTAI.

Apy*eCTBOTO KOMIEHCHpa OTCPOYEHH NaHbYHM aKTMBM M MACHBH CaMO TOTaBa, KOraTO MMa 3aKOHOBO MPaBO Ia
npucnaza TeKyy JaHbYHU aKTHBH CPEILy TEKyIid AaHbUYHM NMAaCUBH M OTCPOUECHMTE NAHBYHU aKTHBM U IIACHBH Ce
OTHACAT IO JAHBLM BbPXY HOXOKA, HATOKEHH OT €IHH U ChlI JAHBYEH OPraH 3a €[HO M CBINO JAHbYHO3AIBIDKEHO
HpE/TIPUsITHE.

Hanvk evpxy 0obasenama cmoiinocm (JJC)
IIpuxonure, pasxoauTe M aKTHBUTE ce pH3HaBaT HeTHO 0T JJIC, ¢ M3KIIOYEHHE Ha CITyJanTe, KOTaTo:

e JIJIC, BB3HAKBAI NIPY NOKYIIKA HA aKTHBH WIM YCIYIM HE € BH3CTAHOBHUM OT JAHBYHHTE BJIACTH, B KOWTO
ciyvait JIJIC ce npu3HaBa KaTo yacT OT LEHATa Ha NPUAOOMBAaHE HAa aKTHBA WM KAaTO YacT OT ChOTBETHATA
pasxo/iHa MMO3MLMs, KAaKTO TOBA € YMECTHO; H

® B3cMaHMUATA U 3aJbIDKCHHUSTA, KOUTO C€ OTYMTAT ¢ BkoueH JIJIC.

HertnaTta cyma na JIJIC, Bb3CTAHOBMMA OT MM IBJDKMMA HA JAHbYHUTE BJIACTH, CE BKIIIOYBA B CTOMHOCTTA HA B3EMAHMATA
WA 3aIbJDKEHHATA B OTYETa 32 QHHAHCOBOTO CHCTOSHHME.
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YII Brarapus 8 EOO/J1
NOACHUTEJHU BEJEXKHA
KoM 30 rorm 2017 1.

2.2 O6o0menne Ha ChIIECTBEHATE CIETOBOIHH NOJHUTHKH (IPOIb/LKEHHE)
l") DunancoBH HHCTPYMEHTH — IILPBOHAYAJIHO NIPHU3HABaHEe U NOC/1eBalll0 bHeHﬂBaHe

e @OUHAHCOBHM aKTHBH

IspBonayanHo npusHaBane

®unancosuTe akTHBU B 06xBata Ha MCC 39 Qunarncosu uncmpymenmu: npusnasane u oyeHsigame ce Kiacupunmpar
Kato (UHAHCOBM aKTUBH, OTYMTAHH M0 CIPABEUINBA CTOMHOCT B MeuanfaTa Wiy 3ary6ara, Wil KaTo 3aeMy i B3eMaHus,
WK KaTO MHBECTHLMM ABPKAHU N0 MaleX WM KaTo (HHAHCOBM AKTHBM Ha PA3MONOKEHHE 3a Nponaxba, WId KaTo
N€PUBATHBY, ONPEICICHH KaTO Xe/DKUpauld MHCTPYMEHTH Npu e(eKTHBHO Xe[UKHMpaHe, KakTo TOBa € I0-YMECTHO.
Jpy*ecTBOTO ompeeis KIacH(bHKalKaTa Ha CBOMTE (pHHAHCOBHM aKTHBY TIPU MPBOHAYANHOTO MM NPH3HABAHE.

DuHaHCOBUTE aKTHBH CE TIPU3HABAT MbPBOHAYATHO 1O CIIPABEUTMBATA MM CTOHHOCT, IUTIOC, B CIy9ail Ha MHBECTHIIR,
KOUTO HE C€ OTYUTAT MO CHPaBeUIUBA CTOMHOCT B nevyanbaTa WK 3arydara, pa3xoquTe 110 CAeKaTa, KOUTO C& OTHACAT
OPAKO KbM NIPUAOOHMBAHETO Ha (PMHAHCOBUS aKTHB.

Hokynkure ninu npoaax6u Ha GUHAHCOBH aKTHBHM, YHHTO YCIIOBUS M3KCKBAT PEXBLPIAHETO HA aKTHBA NPE3 TIEPHOL
OT BpeMe, yCTaHOBEH OGMKHOBEHO ¢ HOPMATHBHA pa3nope0a Wiy JeHcTBalIA MPAKTHKA HA CHOTBETHHSA Na3ap (PeAOBHH
MOKYTIKY), Ce MPU3HABAT Ha JlaTaTa Ha ThPryBaHe (CeNKaTa), T.c. Ha JaTaTa Ha KOATo JpyecTBOTO Ce € aHraKUpaIo
Ja Ky WIH NpoJaje aKTHBA.

DHHAHCOBHUTE aKTHBH Ha [[py*ecTBOTO BKIIOUBAT MAPUYHK CPEACTBA U NAPHYHH €KBUBAIEHTH U THPTOBCKH H APYTH
B3eMaHHsl.

ITocneaBalo oueHsiBaHe

ITocneaBamoTo OLICHABAHC HA (I)I/IHaHCOBI/ITe AKTWBH 3aBUCH OT TSIXHaTa macndmxauml, KaKTo CjicaBa:

3aemu u zemanus

3aeMuTe U B3EMaHKUATA Ca HEIEPHBATHBHY (PMHAHCOBY aKTHBY C (PUKCHPAHM MK ONpPEIENAEMH TUIAIIAHHNS, KOUTO HE Ce
KOTHpaT Ha akTHBeH masap. Ciel MbpBOHAYaNHOTO WM [PU3HABAHE, 3a€MUTE M B3E€MaHMATA C€ OLCHABAT IO
aMOPTU3UPaHa CTOWHOCT, C U3TON3BAHETO HAa METOAA Ha ebeKTHBHHA JuxBeH npouent (EJII), HamaleHa ¢ IpoBH3UATa
32 06e3LieHka. AMOPTH3HPaHaTa CTOMHOCT Ce M3YHCIISBA KaTO Ce B3EMAT MO/ BHUMaHKE BCSKAKBM TUCKOHTH MM PEMHH
NpH NPHAOOUBAHETO U TAKCH, MIIHM Pa3XOH, KOMTO ca Hepasaenna yact ot EJIIT. Amoprusaumsara no EJIIT ce BiirouBa
BbB (PHHAHCOBHTE MPUXOJHM B OTUETA 33 BCEOOXBATHHUS NOXOJ. 3aryOute, Bb3HUKBAIUM OT 06e31eHKa, Ce TIPU3HABAT B
0TYeTa 33 BCeOOXBATHHSA TOXO/[ KaTO APYTH PasXOiH.

OTrnucBane
PuHAHCOB aKkTUB (WK, KOTaTo € MPUIOKNMO, 4acT OT GPMHAHCOB AKTHB WJIM YaCT OT IPYMNa OT CXOAHH (PUHAHCOBU
aKTHBH) Ce OTIHCBA, KOTaTo:

JOrOBOPHMTE NPaBa BEPXY NapUyHUTE MOTOLH OT (UHAHCOBUS aKTUB Ca U3TEKIIH;

JOrOBOPHMTE IIPaBa 3a MOJIyYaBaHe Ha MapUUHH IOTOLM OT (HPMHAHCOBYS aKTHB Ca NPEXBHPJICHH HIIN
HpyXeCTBOTO € NPHENIO 3aXbIDKCHIETO Ja IUIaTH HABJIHO MOMYYSHHUTE MTAPHUHY OTOLM 6e3 ChIeCTBEHA
3a0aBa KbM TpeTa CTpaHa upe3 Copa3yMeHue 3a IPEXBbPIAHE; IIPH KOeTo (a) JIpy)KECTBOTO € NPEXBBPIUIO B
3HAYMTENIHA CTETIEH BCUYKH PHCKOBE Y ITOJI3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBUS akTHB; Wi (6)
Jpy>eCTBOTO HUTO € MPEXBBPIIUNIO, HUTO € 3aNa3iio B 3HAYNTENHA CTCIIEH BCHYKM PUCKOBE H IIOJI3H OT
COOCTBEHOCTTA BBPXY (DPMHAHCOBHUS aKTHB, HO HE € 3ara3miio KOHTPOJIA BbPXY HETO,

Koraro JIpy»eCTBOTO € NIPeXBBPIIHIO JOrOBOPHUTE CH NPaBa 3a NONyYaBaHe Ha MapUYHH NOTOIM OT (PHMHAHCOBHS AKTHB
WY € BCTBIIWJIO B CIIOPa3yMEHHUE 3a NPEXBBPIITHE U HUTO € MPEXBHPIIMAIIO, HATO € 3aMa3uiIo B 3HAUMTEIHA CTENEH BCHUKH
PHCKOBE M TOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBMS aKTHB, HO € 3aIia3uiio KOHTPOJA BbPXY HEro, TO MPOIbIKaBa
Jla IPU3HaBa NMPEXBBPJICHAS (PUHAHCOB aKTHB JI0 CTENEHTa Ha NPO/b/DKABAIOTO CH YYacTHe B Hero. B To3u ciydaii
Jpy»ecTBOTO MpH3HABa U CBbP3aHOTO 3adbJDKEHHE. [IPEXBHPIICHUAT aKTHB U CBBP3AHOTO 3a(bIDKEHUE CE OLIEHABAT Ha
0a3a, KoATO OTpa3sABa NpaBaTa U 3aXbIKSHUATA, KOUTO J{PyKECTBOTO € 3ama3uio.

CreneHTa Ha NpOoaABJDKABAIIOTO YHaCTHE, KOCTO € IO (bopMaTa Ha rapannys 3a NpexXBbPJIICHUS aKTHB, CE€ OLICHABA 110
no-HucCKara OT IIbpBOHAYa/iHATa OaylaHcoBa CTOMHOCT Ha akTHBa M MaKCHMaliHaTa CTOMHOCT Ha B'bSHaI'pa)K,IIeHI/IeTO,
KOETO MOJXKe Jia Ce HaJIOXKHU 1a ObJie Bh3CTaHOBEHO OT )Ipy)KCCTBOTO.
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MOACHHUTEJIHU BEJIEXKKH
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2.2 O606menne Ha CHINECTBEHUTE CYETOBOIHH MOJUTHKH (IPOALJIKEHHE)
r) @HHAHCOBU HHCTPYMEHTH — ITbPBOHAYAJIHO IPH3HABAHE H NOCJEIBAIIO OleHsiBaHe (MPOIb/IKEHHE)

e  @OUHAHCOBU aKTHBHU (HPOIBIKEHHE)

Iocnensamio onensiBane (MpoabJKEHUE)

O0e3ueHka Ha PUHAHCOBH AKTHBH

Kbm Besika oTyeTHa marta JIpysKecTBOTO NpaBYl MpELEHKA NaiM ChIIECTBYBAT OGEKTHBHM OKA3aTeNcCTBa, 4e AajeH
(vnaHcoB aKTUB WM Tpyna OT (MHAHCOBH aKTHBM MOXE 3 € oGesleHeHa. DMHAHCOBMST aKTHB WIM rpynara ot
(hMHAHCOBY aKTUBH Ce CYMTA 32 06E3LEHEHA, KOTaTO ChIUECTBYBAT OGEKTHBHY JOKA3aTEJICTBA 33 00E31EeHKA B Pe3yIITaT
Ha €[IHO WIH MoBeYe ChOUTHSA, KOMTO €a BB3HUKHAIM Cjiel ITbPBOHAYANHOTO NpH3HasaHe Ha akTuBa ("chOuTHE 32
TNoHeceHa 3ary6a”) 1 ToBa chOUTHE 32 OHeceHa 3ary0a OKa3Ba BIHSHHE BbPXY OYaKBAHMTE ObJEIM NApPHYHH MOTOLH
OT GUHAHCOBHA AKTHB WY IPYTIAaTa OT PUHAHCOBH aKTUBM, KOWTO MOTAT /1a 6b1aT Ha/leAHO olieHeHH. [lokasaTencTsara
32 00e3LIeHKa MOTaT [a BKIHOYBAT MHIMKALMH, Y€ UTbXKHULM UM TPYTIA OT JUThXKHUIM M3MMTBAT CEPHO3HH (PHHAHCOBH
3aTPYAHEHWs WK Ca B HEU3MBIIHEHHE MIIM NPOCPOYME NPY M3IIAMIAHETO HA JIMXBY WM [TaBHULM, WK BEPOATHOCT 1A
OOABAT HEIUIATENOCTOCOGHOCT/CBBPX3aIKHSIOCT WIH Ia TIpeArpMeMaT GUHAHCOBA PEOPTaHM3ALMA, WIM KOTATO
HAOMMOlaBaHN NaHHU MHAMKMDAT M3MEPUMO HaAMAIEHHEe B OYaKBAHWTE ObJEllM MApMYHH IOTOLH, KATO HANPHMED
TIPOMEHA B [IPOCPOYNATA UM HKOHOMUYECKH YCIIOBHSA, KOUTO €a CBbP3aHU C HEM3ITBJIHEHMS OT CTPaHa Ha JTbKHULIUTE.

Qunaricosu AKmueu, OMYUMaHyu RO aMopmu3upana cmotiHocm

3a (uHAHCOBM aKTWBH, OTYMTAHH 10 aMOPTH3HPAHA CTOMHOCT, JIpyXecTBOTO MBPBO NPELEHABA JANH ChIICCTBYBAT
0GEKTHBHH [10Ka3aTeNcTBa 3a 00e3LEHKa HHAMBUIYAITHO 32 (JUHAHCOBH aKTHBH, KOUTO Ca CHIIECTBEHH IOOTAENHO WiH
KOJISKTMBHO 33 ()MHAHCOBM aKTMBH, KOMTO HE Ca CHLIECTBECHH IOOTIAENHO. AKO Ce OMpEJENH, Ye He ChIIECTBYBAT
O0EKTHBHM N0Ka3aTeCTBa 3a 00€3LECHKA HAa WHIMBHIYAHO OLEHABAH (PMHAHCOB aKTHB, HE3aBHCHMO AAIM TOH €
CbIIECTBEH MJIM HE, aKTHBBT Ce BKITIOYBA B FPYNa OT JUHAHCOBY aKTHBH ChC CXOJHH XapaKTEPUCTHKHU Ha KPETUTEH PUCK
Y Ta3W rpyna oT (MHAHCOBHM aKTHBM C€ OLCHSBA 3a 00€3LEHKa Ha KONEKTHBHA 0a3a. AKTHBH, KOMTO Ca OLEHEHH 3a
0be3LeHKa MHMBUYaHO 1 33 KOMTO 3ary6ara OT 06e3LeHKa € ¥ PObIKaBa 1a ObJe IPU3HABAHA, He Ce BKIIIOYBAT B
KONEKTHBHATA OLICHKa 3a 00€3LEHKa.

AKo cblecTBYBAaT OOEKTHBHH JTOKA3aTeNCTBa, 4e € Bb3HUKHANIA 3ary6a oT obe3leHKa, CymMara Ha 3ary6aTa ce OLeHsBa
KaTo pa3inkaTa MexIy OanancoBaTa CTOMHOCT Ha aKTHBA ¥ CerallHaTa CTOMHOCT HAa OYAaKBAHMTE OBIEIUIM NApHYHH
NOTOLH (KaTo Ce M3KIIOYBAT GBbISIIN 0YaKBaHM 3aryGu Mo 3aeMH, KOUTO BCe OLIE He ca oHeceHH). CeraiiHara CToHHOCT
Ha OYaKBaHuTe ObJCIIM NApHYHM MOTOLM CE NMCKOHTMpA [0 MbPBOHAYANHMS e(EeKTHBEH JMXBEH NpPOLEHT Ha
(uHaHCOBHTE aKTHBM. AKO 33€M MMa ILIABALL JIUXBEH NPOLIEHT, MPOLIEHTHT Ha IMCKOHTHpAHE 3a OLEHKA Ha 3arybara ot
00€31IeHKa IPEICTABIIABA TEKYUSAT e(PEKTHBEH IUXBEH MPOLIEHT.

banancosata CTOHHOCT Ha aKTHBa Ce HaMalsBa 4pe3 M3IMON3BAHE HA KOPEKTMBHA CMETKA M Cymara Ha 3arybaTta ce
NpM3HABA B OTYETA 33 BCeOOXBATHHA BOXOA. [TpHXOAHUTE OT NHUXBH IPOABIDKABAT J]a C€ HAYKMCIABAT BhPXy HaMaJleHaTa
GaraHcoBa CTOMHOCT KaTo Ce M3II0JI3Ba IMXBEHHUS NPOLIEHT, KOWTO € U3TI0MI3BaH 32 NUCKOHTHPAHE Ha ObIeIIHTe MapHuHu
TIOTOLW 33 LEJIUTE Ha OLEHKA Ha 3ary0ara oT obe3ueHka. [IpuxoauTe OT JIMXBH Ce OTPa3sABaT KAaTo YacT OT GHHAHCOBHTE
NPUXOMH B OTYETA 33 BCEOOXBATHUSA AOXO[,. 3a6MHTE, HAPEI ChC CBBP3aHUTE C TAX MPOBHM3MH, CE OTIIACBAT, KOraTo He
CBILECTBYBA PEAICTHYHA BE3MOKHOCT T 1a ObIaT chOpaHu B Obelie U BCHUKH 00e3MeUeHHs ca pealu3upalt Uil ca
O npexpbpieHn Ha JpyKecTBOTO. AKO B TMOC/e/Balla rOAMHA, CyMaTa Ha OvakBaHaTa 3aryba oT ofe3LeHKa ce
YBEJHYM WK Hamasiee, IIopaan CbOUTHE, B3HUKBALLO CIE IPU3HABAHeTO Ha 00€31IeHKaTa, O-PaHo PU3HaTaTa 3aryba
oT 00e3lieHKa Ce YBEJIMYaBa MM HaMajisfBa 4Ype3 KOPEKIMS B KOPEKTHBHATA CMETKa. AKO OBICILO OTMHCBaHE Oble
Bb3CTAHOBEHO Ha M0-KbCEH €Tall, Bh3CTAHOBABAHETO CE NIPU3HABA B OTYETA 33 BCeOOXBATHUA TOXOLL.
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2.2 O6o6meHne HA CHIECTBEHNTE CUETOBOIHH MOJHTHKH (IPOXBJIKEHHE)

r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO MPU3HABAHE U MOC/IEABAIUO ONEHsBaHe (POAB/HKEHME)
e (MHHAHCOBU aKTUBH (MPOAbKEHHE)

¢ (@UHAHCOBHU NACHBH

IILpBoHAaYa/IHO NPH3HABAHE U OLICHSIBAHE

DuHaHCcOBUTE NackBH, B 06xBara Ha MCC 39, ce knacuuuupar kato GpMHAHCOBM NACKBH, OTYHTAHH 110 CIIpaBeIMBA
CTOMHOCT B nevanbaTa WM 3arybara, WM KaTo 3aeMH U APHBICYEHH CPEACTBa, WIH KAaTO AEPMBATHBY, KOUTO ca
edeKTUBHY XeKHUPAIN HHCTPYMEHTH, KAKTO TOBA € MO-YMECTHO. JIpyKeCTBOTO ONpeeNs Kiack(puKanuaTa Ha CROUTE
(MHAHCOBM ITAaCHBH NPH MTbPBOHAYAIHOTO UM MPH3HABAHE.

DUHAHCOBHUTE TIACHBU Ce NpU3HaBaT NbPBOHAYAJIHO MO CHpaBeJIdBaTaA UM CTOHHOCT, IUIIOC, B cnyqal‘/‘l Ha 3aCMU U
NPUBJICYCHN CPEACTBA, Pa3XOAUTE IO CIALJIKATA, KOUTO C€ OTHACAT NPSIKO KbM HleIOﬁI/IBaHeTO Ha QJI/lHaHCOBI/IH TmacuB.

®YHAHCOBUTE NAaCUBH Ha pr)l(eCTBOTO BKJIFOYBAT TbPI'OBCKH U APYTH 3aAbIDKEHHUA U IMXBOHOCHU 3aCMU.

ITocneaBaixo oneHsiBane
TMocnensamoTo oLeHsBaHe Ha GMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KiIaCH(UKALKSA, KAKTO Clle/Ba:

3aemu u npuenevenu cpedcmea

Crnen mbpBOHAYANHOTO MM NPU3HABAHE, 3a€MHUTE U MPUBJIECYCHUTE CPEACTBA CE OLEHABAT [0 AMOPTH3MPAHA CTOMHOCT
npy m3nojsaxe Ha Meroxa Ha EJIIN. ITevan6ure 1 3arybute oT 3aeMH U NPUBJICYSHH CPENCTBA CE IPU3HABAT B OTYETA
3a BCeoOXBaTHHUA JOXO0J, KOraTo MACHBHT CE OTIHCBA, KAKTO M UPe3 MPOLEca Ha aMOPTH3aLMS.

AMopTH3MpaHaTa CTOHHOCT Ce M3YHCHSABA KaToO CE B3EMAT MOJ BHHMAaHWE BCAKAKBM JIMCKOHTH WM NPEMHH OpU
NpUIOGHBAHETO U TAKCH, WM Pa3X0oIy, KOUTO ca Hepasaenda yact ot EJIIT. Amopruzaumsra no EJITT ce BKIIOYBa BBB
¢uHAaHCOBHTE Pa3Xx0/M B OTUETA 3@ BCEOOXBATHHSA TOXOJ.

OTtnucBane
®uHaHCOB MAacHB Ce OTIMCBA, KOTATO TOU € MOraceH, T.e. KOTATO 3aAbJKEHHETO ONPEJIE/IEHO B IOTOBOPA € OTNAAHANIO
WY € aHYJINPaHO UK CPOKBT MY € H3TEKBJL.

Korato ChLIECTBYBAIl (pI/IHaHCOB nacuB ObJie 3aMEHEH C JAPYT OT CbLIUA KPEAUTOP NPH 3HAYUTCITHO pasAUdHHA YCIOBUA
WJIN YyCJIOBHATA Ha CHINCCTBYBAINHMs ITaCHB OBIAT CHIIECTBEHO MOI[I/I(bPIHI/IpaHPI, Ta3u 3aMsgHa WA MOZ[PI(t)I/IKaI_[I/Iﬂ ce
TpEeTHPA KaTO OTIHCBAHE HA MbPBOHAYAJIHUA NMACUB U NPU3HABAHE HA HOB IIACHB, a pa3jMKaTa B CbOTBCTHUTE GaaHCOBH
CTOMHOCTH C€ MpHU3HaBa B OTYCTA 3a BCEOOXBATHUS JIOXO/I.
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Y11 Bovarapus 8 EOOJI
NOsSACHUTEJHU BEJEXKHA
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2.2 O6001menne HA CHINECTBEHNTE CYETOBOXHH NOJUTHKH (IPOIbIKEHHE)

n) Komnencupane Ha GUHAHCOBH HHCTPYMEHTH

DrHAHCORUTE AKTHBH H (UHAHCOBHTE IACHBY C& KOMIMEHCUPAT M HETHATa CyMa ce TIPEACTaBa B 0TYETa 332 (PHHACOBOTO
CBCTOSIHUE, KOTaTO ¥ CaMO KOTaTo, € HAJIULIE IOPHIMYECKH YIPAXHIEMO IIPaBo 3a KOMIEHCHpaHe Ha NPU3HATUTE CYMU
1 JlpyXkecTBOTO MMa HaMepeHHe 3a ypekIaHe Ha HeTHa 0a3a, Wi 3a €IHOBPEMEHHO PEalM3UPaHe Ha aKTHBMTE U
YpeXIaHe Ha ITacHBHTE.

¢) OuensiBane Ha CIIpaBeINBA CTORHOCT

HpyxecTBOTO He OTUMTA (PUHAHCOBHM M HE()MHAHCOBM AKTHBYM W TACHBH TIO CMIPAaBEAIMBA CTOMHOCT. DHHAHCOBHTE
HHCTPYMEHTH Ha [OPYXXECTBOTO Ca KPATKOCPOUHM M TAXHATA OTYETHA CTOMHOCT HE Ce CYMTa, Y€ CE pa3fiduyaBa OT
CIIpaBeIMBaTa CTOMHOCT.

CrnipasenyinBata CTOMHOCT € LieHaTa, KoATO OM Guiia rojydeHa ot npoaaxGa Ha aKTHB WM IUIATEHA 32 NPEXBBPIIHE Ha
nacuB B o0WYaiiHa cleNnka MEXIy NMa3apHH YYacTHHIM KbM [aTaTa Ha oueHKata. OIEHSBAaHETO MO CTpaBEl/INBa
CTOMHOCT Ce 0asupa Ha NpPeNoNOXEeHHETO, Ye CHENKaTa 3a Npojax0a Ha aKTUB WM NPEXBHPJSHE HA MAcUB Ce
OCBIIECTBSBA:

®  Ha OCHOBHM Ia3ap 3a CbOTBETHUS aKTUB WM MAacUB, WIK
® [Py OTCHCTBUE HA OCHOBEH Ma3ap, Ha HaH-U3rOJHUS Na3ap 3a CbOTBETHHS aKTHB WM TTACHB.
OCHOBHUMAT MNM HAli-U3TOMHUAT Na3ap TpsiGBa na Obie AOCTHIEH 32 J[pyKeCcTBOTO.

CnpaBezmmaTa CTOMHOCT Ha aKTHB WM ITACHB CE OLEHABA KaTo Ce NpaBAT NPEANONIOKECHNA, KOUTO ITa3apHH Y4aCTHHIA
6nxa HanpaBujiy NMpH ONpelielisHe Ha [leHaTa Ha aKTHBa WM ITacKBa, KaTo ce TpueMa, 4¢€ 1e JISHCTBAT B CBOS Haﬁ-HOGBp
HNKOHOMHYECKHA UHTEPEC.

OueHsiBaHETO Ha CIIPaBEIMBATA CTOMHOCT Ha He(MHAHCOB aKTHB B3eMa MPEABHI CIOCOOHOCTTA HA MAa3apeH YYaCTHUK
Jia reHepUpa UKOHOMUYECKH U3rOJM OT U3MOJI3BAHETO HA aKTHBA CTIOpe] Hali-eeKTHBHATA U Hali-no6paTa My ynorpeda
I OT NpoJax0ara Ha aKTHBa Ha JPYT Ma3apeH y4acTHHK, KOWTO Lie U3M0JI3Ba aKTHBa CIOpe] Hal-e(peKTHBHATA 1 Haii-
nobpara My ynotpeba.

Hp)’)KeCTBOTO H3M013Ba OLUCHUTEIICKH METOIH, YMECTHU TIPpH OGCTOSITGIICTBaTa, 3a KOUTO MMa AOCTAaThb4HO JaHHHU 3a
OIICHABAHE Ha CIipaBeyiMBaTa CTOMHOCT KaTo ce MaKCUMHU3IHpa HU3ION3BAHCTO HA NOAXOOSIIN Ha0JIrOAaBaHy BXOIAIIN
JaHHH U C€ CBEXJA 10 MUHUMYM M3I10/I3BAHETO HA HeHa0JIl0 JaBaHU BXOASAIIN JaHHU.

Bcuuky akTUBH U NacuBH, KOUTO Ca OLICHCHHU IO CHpaBC/inBa CTOMHOCT WJIM 33 KOUTO CE€ W3MCKBA OINOBECTABaHE Ha
crpaBeiiBa CTOMHOCT BBbB (t)l/IHaHCOBI/Iﬂ OTYET, Ca I'PYIHMPaHN B KAaTCropuu Criopen ﬁepapana Ha clipaB€ajiMBaTa
CTOMHOCT, KakTO € OIHCAaHO no-aoJy, Bb3 OCHOBa Ha Hali-HUCKOTO HUBO M3IIOJI3BAHU BXOJSIIN JaHHH, KOUTO MMaT
3HAYUTCJIHO BJIUAHUE NPH OLCHABAHETO Ha CripaBeaivBaTa CTOWHOCT KaTo IIAJI0:

¢ Hugo 1 - HM3non3par ce KOTMpaHH (HEKOPUTMpaHH) IeHH Ha aKTUBHH 11a3apy 33 MACHTHYHH aKTUBH HJIU TIACHBH

e Hupo 2 — [lpunarar ce OLEHUTENCKH METOIM, NPU KOMTO HAM-HHCKOTO HMBO HM3ION3BAHHM BXOIAIIN JaHHH,
CHLICCTBEHH 34 OLEHKATA 10 CIIPABE/JIMBA CTOHHOCT, ca HaOIIOAABAaHU WY TIPSKO, HIIM KOCBEHO

L4 HuBo 3 — M3mon3Bar ce OLCHUTENCKU METOAH, IIPU KOUTO Hail-HUCKOTO HHUBO M3IOJI3BAHU BXOJAIIM JaHHU,
CBhIIECTBCHH 34 OLICHKATA 10 CIIPaBCIIMBA CTOMHOCT, ca HeHa0mo 1aBaH .

3a uenuTe Ha ONOBECTABAHETO HA CcripaBE€ajinBaTa CTOHHOCT, I[py)KCCTBOTO onpencat pasjM4HU KJ1aCOBE€ aKTUBHU U

NacMBH B 3aBUCUMOCT OT TAXHOTO €CTCCTBO, XApPaKTCPUMCTUKHA M PUCK U OT CHOTBETHOTO HHBO OT ﬁepapxpm"ra Ha
CrpaBeaiiBaTa CTOMHOCT, OITUCAaHA no-rope.
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2.2 OGo0meHne HA CHIIECTBEHNTE CYETOBOIHH MOJUTHKH (IPOAb/HKEHHE)
#) OcHOBeH KanuTa/

OCHOBHHUAT KanuTal € TIpecTaBeH 110 HOMMHAJIHATA CTOMHOCT Ha M3/aJICHUTE M IUIaTeHH AsioBe. IlocThiuleHusTa OT
MU3IAJICHM JAJIOBE HAJ TAXHAaTa HOMUHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHPI PE3CpPBU.

3) UMOTH, MAILIMHH H CbOPBKEHHUS

HmoTyTe, MAIIMHKUTE U CHOPBKEHHATA CE OTUUTAT [0 LieHa Ha PUA0OMBaHE, HAMAIIEHA ¢ HATPYHaHUTE aMOPTH3ALIH H
HaTpynauute 3arybu oT o0e3LeHKa, ako IMa TakuBa. L{eHaTa Ha NpUIOoGUBaHEe BKIIOYBA M PA3XOI¥ 3d HOJAMAHA HA YaCTH
OT MAIIMHWUTE W ChOPBKEHUATA U Pa3XOIM MO 33a€MHM IO JABJTOCPOYHH AOTOBOPH 33 CTPOMTEICTBO, IIPH YCIOBHE, Ue
OTrOBapAT Ha KPHTEPHUHTE 3a NPU3HABAHE Ha akTUB. IIpy M3BBpLIBaHE HA PA3X0/M 32 OCHOBEH MPETJIE] Ha MAIlMHA W/ UAH
ChOPBXKEHHUE Te Ce BKIFOYBAT B OaJlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTUB KATO PAa3XOMM 3a MOAMSHA, NIPH YCIIOBHE
4e OTrOBapsT Ha KPUTEPUMUTE 3a NPH3HABAHE HA aKTUB. BCHYKHM APYTH pa3sxo/y 3a PEMOHT ¥ NOMAPBKKA Ce IIPU3HABAT
B OTYETA 3@ BCEOOXBATHHA JOXOX B IEPHOJA, B KOWTO Ca U3BHPIICHH.

AMOpTI/IBaHI/IHTe ce M3YHNCISIBAT Ha 0a3a Ha JWHEHHMS METOA 3a CpOKa Ha ITOJIC3HHUA KMBOT Ha aKTUBHTE, KOUTO Ca
ONPECICHU KaKTO CJieiBa:

Crpanu 25 roauHu
Maiunny, ChopbKEHUs 1 060pyIBaHE 20-25 ronuHn
Jpyru npiarotpaitHu MaTepyaiiy aKTHRH 7-22 roguHu

Hmort, MammHa U CHOPBKEHHE Ce OTIHCBA IpM NpojaxbaTa My WIM KOTaTo He ce OYaKBaT HUKAKBH Obaelin
HMKOHOMMHECKH H3TOJM OT HEroBOTO H3MOJI3BAaHE WJIM NPM OCBOOOXKIaBaHe OT Hero. [ledanbure wiu 3aryGure,
BB3HMKBALIM IIPH OTIIMCBAHETO HA aKTUBA (PEACTABJIABAILM PA3/IMKaTa MEXLY HETHHTE MOCTHIUIEHNS OT IPoaaxsara,
aKo ¥Ma TakKMBa, H OajaHCOBAaTa CTOMHOCT Ha aKTHBA) CE BKJIOYBAT B OTYETA 3a BCEOOXBATHHS JIOXOJ], KOTATO AKTUBBT
Ob/ie OTIHUCAH.

B Kpas Ha BCAKa canchosa ronHa ce U3BbPIIBA MpPEriaea Ha OCTAThYHUTE CTOﬁHOCTH, TOJIE3HKA )KUBOT U NpUIAraHuTe
MCTOAW Ha aMOpTH3alys Ha aKTUBUTEC M aKO OYaKBaHHMATA CE€ pas3iuyaBaTr OT NpeaXOaHHUTE HpHﬁJII/IBHTCJ'IHI/I OIICHKH,
NOCIECHUTE CE IIPOMECHAT B ObIeIIH nepruoau.

i) JIuzuur

OHpelleJ'IﬂHeTO Jalu NaJCHO CIIOpasyMEeHHE MNpencTaBliiBa WA CbAbpXKa JIM3UHI C€ 6a314pa Ha CBINHOCTTA Ha
CHOPasyMEHUETO B HEFOBOTO Ha4ajl0 ¥ M3NCKBA OLICHKA OTHOCHO TOBA Ay M3ITBJIHEHUETO Ha CIIOPa3yMEHUETO 3aBUCH
OT M3MNOJ3BAHCTO HAa KOHKPETEH aKTUB WM aKTUBHU M J1aJId CIIOPa3syMCHUCTO MPCXBBPI IIPAaBOTO 33 M3IMOA3BAHE Ha
aKTHuBa.

,leyoicecmeomo Kamo ausuneononydamen

IL]L)Y)K(‘BCTBOTO Knacnq;nuupa JIM3UHT'OB AOTOBOP Karo (l)I/IHaHCOB JIU3MHT, ako TOH NPEXBBPJIA B 3HAYUTCITHA CTCICH
BCHUYKH PUCKOBE U U3TOJIN OT coOCTBEHOCTTa BbPXY HAaCTHA aKTUB. B HayanoTo Ha IM3UHTOBHSA CpPOK (I)](IHaHCOBI/I}I JIM3UHT
C€ INpU3HaBa Karo akKTHB M IIACHB B bajtaHca ¢ pasMmep, KOWTO B HAa4yaJIOTO Ha JIM3HMHTOBUSA JAOroBop € paBC€H Ha
CIipaBejJiiBata CTOHOCT Ha HAeTH aKTHB HJIH aKO € TI0-HUCKa, M0 HACTOALATa CTOMHOCT HA MUHUMAJIHUTE JIM3UHTOBU
miaianus. JIM3WHroBUTE IIallaHus ce pasnpeaciiaT Mexay d)I/IHaHCOBI/ITe pa3xoan U HAMAJICHUECTO Ha 3a{bJDKCHHCTO
o JIM3WHra Taka, 4€ Oa C€ HNOJYYd HOCTOAHECH JIMXBEH HNPOLCHT BBPXY OCTABAILlOTO Cajli0 Ha 3adbJDKEHUETO.
DuHaHCOBUTE pa3xoau ¢e nNpusHaBaT JUPEKTHO B OTUETA 3a BCEOOXBaTHHA JOXOJ .

AxTHBUTE, NPUAOOUTH NIPY YCIOBUITA Ha (PMHAHCOB JIM3UHI C€ AMOPTH3UPAT 32 CPOKA HA MONE3HMS KUBOT Ha aKTHBA.
Axo oOaye HsAMa pa3yMHa CTeIleH Ha CUTYPHOCT, ue JIpy»ecTBOTO Mg Mpuuodue cOGCTBEHOCTTA BBPXY TAX IO Kpas Ha
CpOKa Ha JIU3MHIOBHS JOTOBOD, aKTHBUTE C& aMOPTU3HMPAT Npe3 [M0-KPaTKHs OT ABaTa CPOKa - CPOKA HA HOJIE3HUS )KUBOT
Ha aKTUBA WIM CPOKa Ha JIM3UHTOBUS TOTOBOP.

JIM3MHroBUTE IIAIIAHUATA TT0 JOTOBOpP 3a OIICPATHUBCH JIM3UHT CC NMTPU3HABAT KAaTO pa3Xod B nevanbara win 3ary6aTa Ha
0a3a TMHEUHUSA METO/ 3a CpOKa Ha TU3UHT'OBUA NJOTOBOP.
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2.2 O60o0menne Ha ChINECTBEHNTE CUETOBOHU OJUTHKH (IPOIbJDKEHHE)

u) Pasxoaun no 3aemn

Pazxoau mo 3a€MH, MNPAKO CBBP3aHU C HpI/IZlOGI/IBaHeTO, U3rpaxXIaHeTo WiM HNPOU3BOJCTBOTO HA AKTHB, KOWTO MO
HEOOXOIMMOCT OTHEMa 3HAYUTEJIEH nepuo 0T BpEME, 3a a C€ NIOAT0TBH 3a NPCAHA3ZHAYCHUETO CH MK 32 nponamGaTa
CH, CC KannuTaJIU3rpaT KaTo 4yaCT OT Herosara 1ieHa Ha ﬂpl/],ll06PIBaHe. Bk APYTH pasxoau I10 3a€MHU CC OTYHUTAT KaTO

Pasxox B MEPHOIa, B KOMTO Bb3HUKBAT. PasxoauTe 10 3aeMM BKJIOUBAT JIMXBUTE H APYTH Pa3XOMH, KOUTO JpyKeCTBOTO

W3BbPIIBA BbB BPB3Ka € MOJNYYaBAHETO HA NIPUBJICYCHU CPEACTBA.

#) HematepnajiHu akTuBH

Hemarepuanuure akTuBM, NMPUIOOUTH OTHENHO, CE OLEHABAT MbPBOHAYANHO MO LEHA Ha Npuaob6usane. Cren
TbPBOHAYAIHOTO NPU3HABAHE HEMATEPHAITHUTE aKTUBU CE OTUHUTAT MO IIeHA Ha MPUN0OVBaHe, HAMAJIEHA C HATPYMaHHTE
aMOPTH3aLMK ¥ HATPyNaHUTe 3ary6u oT o0e3leHKa.

[Tone3HusT *KUBOT Ha HEMAaTCpHalIHUTE aKTUBU € ONIPEACTICH KaTO OTpaHNY€eH, KakTO CiieBa:

Hemarepnannu aktusu ’ 20-25 rogunu

HemarepuanHuTe akTuBY ¢ OrpaHiyeH MOJE3eH XUBOT ce aMOPTU3HMPAT 3a CPOKa Ha MOJIE3HMA MM XKHBOT U CE TECTBAT
3a 00e3LIeHKa, KOraTo ChIIECTBYBAT HHAMKALWMH, Y€ CTOWHOCTTA UM € 0Be3LEHeHa. AMOPTH3ALMOHHHUAT NEPHON W
METOJBT 32 AMOPTH3ALIl HA HEMATEPUAHUTE aKTHBH C OrPAHIYEH II0JIE3EH JKUBOT CE NPETIXAAT Hali-MaJKo B Kpas
Ha BCsika (MHaHcoBa rofuHa. IIpOMEHUTE B OYaKBaHWS MONE3EH JKHUBOT WM MOJE] Ha KOHCYMHpaHe Ha ObJelluTe
HUKOHOMUYECKH H3r0/I1 OT HEMATEPHANHKA aKTHB C€ OTUMTAT YpPe3 MPOMSIHA Ha aMOPTH3ALMOHHHS CPOK HIIM METOJ U ce
TPETUPAT KaTo NPOMAHA B IPUOIU3UTENHHTE CYETOBOJHH OLCHKU.

[TeyanGure win 3ary6me, Bb3HHUKBAILIA NPU OTIIUCBAHETO HAa M3IOJI3BAHETO (npenHa3HaquHeTo) Ha HEMATCPHUATHUA
AKTHUB, NIPEACTaBJIABAIIM pa3inuKaTa MEXKAY HETHUTE MOCTHIICHUA OT nponaxcﬁaTa 1 GanaHcoBaTa CTOMHOCT Ha aKTHBa,
ce BKJIIOUBAT B OTYETA 33 BCEOOXBATHHSA JIOXOJ, KOraTo akTUBBT ObJI€ OTITHCAH.

K) MartepuaJinu 3anacu

MaTepI/IaJ'IHI/ITe 3anacy ce OLEHSBAT [0 NO-HUCKaTa OT ce0eCTOMHOCTTAa U HETHATa peanusupyema CTOMHOCT.

Pa3xo;:u/rre, HalpaBEHHU BbB BPB3Ka ¢ JOCTABIHETO HA MATCPHATHHUTE 3allaCH A0 TAXHOTO HACTOSIIO MECTOIOI0KEHUE 1
CBbCTOSIHUE, CE€ OTYUTAT KAKTO CJICaBa:

Marepunanu — JOoCTaBHA CTOMHOCT, ompejeNicHa Ha 0aza Ha MeToja ,,CpPEAHO-TPETErNICHA
CTOHHOCT”;
T'otoBa mponykuus — CTOMHOCTTA Ha YHOTpeOeHHWTEe TpeKH MaTepuald, VYCIyrw, o0Iu

TIPOU3BOACTBEHU pasxodd, pasmnpeaciiCHn Ha baza Ha HOpMAJICH
NpOoU3BOACTBEH KAlMalUTET, 6e3 1a ce BKIIFOUBAT Pa3xoauTe Mo 3a€MH.

Hertnara peaimsnpyema CTOHHOCT € opeanojiaraeMara npojiaxHa ie€Ha B HOPMaJIHUA XO4 Ha CTOIlaHCKaTa JIEUHOCT
MHUHYC le/IﬁJ'[PIBI/ITe.HHO OLICHCHUTE PAa3xo/iy 3a 3aBbPILIBAHC HA NMIPOU3BOACTBCHHUA LIUKBJI U TE€3U, KOUTO Ca HEO0XOIMMH
3d OChIICCTBsABAHC HAa npozla>K6aTa.
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2.2 O6o0menne Ha CHIIECTBEHHTE CUYETOBOIHM NOJUTHKH (IIPOIb/LKEHHE)

J1) OGe3neHKa Ha HeMHAHCOBH AKTHBH

KsM Besika oTueTHa nata, JIpyXecTBOTO OLEHsBA AQiv ChIIECTBYBAaT MHIMKALWH, Ye NaleH akTHB € obesueHeH. B
Cily4ali Ha TaKMBa WHIMKALMK WM KOTaToO CE M3MCKBA €XEroJeH TeCT 3a 00e3LEHKA Ha JaieH akTuB, JIpyKecTBOTO
onpeness BB3CTAHOBMMATa CTOMHOCT Ha TO3M aKTHUB. Bb3cTaHOBMMara CTOMHOCT Ha aKTHBAa € I0-BHCOKATa OT
CrpaBeuUTMBaTa CTOMHOCT, HaMalleHa C Pa3XOAHUTe 3a MpoJaxGa Ha aKTHBA WK Ha 00EKTa, FfeHepUpall IAPMIHH TOTOLH
(OI'TI) u cToiiHOCTTa My ynoTpe6a. Br3cTaHOBMMATa CTOHHOCT Ce OMpeNeNis 3a OTAEEH aKTHB, OCBEH B CIIyyaii, e
MPU U3MONI3BAHETO HA aKTHBA HE C€ FeHepUpaT MapU4YHU MOTOIM, KOUTO JIa Ca B 3HAUMTENIHA CTENEH HE3aBUCUMHU OT
MTApUYHUTE [TOTOUH, 'EHEPHUPAHHU OT APYT'H aKTHUBH KITH TPpYITH OT akTiBH. Koraro 6ajaHcoBaTta CTOMHOCT Ha AAICH aKTUB
unu OI'TIIT e 10-BUCOKa OT HErOBaTa Bb3CTAHOBIMA CTOMHOCT, TOH ce cYuTa 3a 00e31IeHEH U GalaHcoBaTa My CTOMHOCT
Ce HaMaJgBa JI0 HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

Ipu onpenensHeto Ha cTOlHOCTTa B ynoTpe6a Ha aKTUB, OYaKBaHUTE GbAEHIM TIAPUYHH NOTOLM Ce JUCKOHTHpAT 10
TAXHATa CerallHa CTOWHOCT KaTO Ce M3M0NI3Ba HOPMa Ha JUCKOHTHpaHe MpEely AaHblM, KOATO OTpa3sBa TeKyllaTa
na3apHa OLEHKa Ha CTOWHOCTTA Ha TAPUTE BbB BPEMETO U cieL(pUYHUTE 32 aKTHBA prckoBe. CIPaBeuIMBATa CTOHHOCT,
HamajieHa ¢ pasxOUTe 3a MpojaxGara ce ONpee/ITHETO Ha 6a3a Ha CKOPONIHHM Na3apHHU COEIKH, aKO MMa TakuBa. AKO
TakuBa CHENKH He Morar na Objar MAeHTH(HUMpAaHH, ce NpHiara NMOAXOAl] MOIEN 3a OueHKa. Hampasenure
H34HCIICHHS C€ MOTBBPXKAABAT YPe3 M3MOJ3BAHETO HA APYTHM MOJENHM 3a ONEHKA WK APYTd HAIMYHK M3TOYHHUIM Ha
MH(OpPMalVA 3a CIPaBe/1IBaTa CTOHMHOCT HA aKTHB MM 0GEKT, FeHepUpalll IAPUYHH TIOTOLIA.

M3zuncnennsra 3a obesuenka ce GasupaT Ha MOAPOGHM GHOMKETH M MPOTHO3HM KANKYJALHUH, KOUTO Ca H3COTBEHH
nooTaenHo 3a Beeku OITIII, kbM KOHTO ca pasmpeneneHW MHAMBHAYaiHu akTuBH. Tesu GHOIKETH M MPOTHO3HH
KaJIKynaly OOUKHOBEHO TMOKPHMBAT IEPHOA OT NeT roguHu. [Ipd MO-IbATM NEPHONM Ce W3YHCHABA MHIEKC 3a
ABLITOCPOYCH PACTEX U TOW Ce Npuara ciie] nerara roqysa KbM ObIEIuTe NapHYHU HOTOLH.

K®M Besika oTyeTHa nata, J[pykKecTBOTO MPELEHsBa Aalli ChIIECTRYBAT HHAMKALHH, Ye 3arybaTa ot o0e31eHKa Ha aKTUB,
KOSITO € MPHU3HATa B NPSAXOIHH NEPHO/H, MOXKE BeYe JIa He ChLISCTBYBA WIM MK Ja € HaMaysia. AKO ChIECTBYBAT
nof00HM MHAMKaLKK, J[pyKeCTBOTO ONpeness Bb3CTAHOBUMATA CTOWHOCT HAa aKTMBA WIH Ha 00eKTa, TeHepUpailf
napuyHHu notouy. 3arybara oT oGeslieHKa ce Bb3CTAaHOBSABA OOPATHO CaMO TOTaBa, KOraTo € HACTHIIMIA MPOMSHA B
NPUGIN3UTENHUTE OLEHKH, U3TIONI3BAHH NPHU ONPE/IE/IsHE Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA, CJIE PU3HABAHETO
Ha mocneHaTa 3ary6a ot obesneHka. Bb3cTaHOBABaHETO Ha 3ary6a oT 00e3leHKa e OrpaHMYEHo, Taka ue GanaHcoBaTta
CTOMHOCT Ha aKTWBA Ja He Ha/BHINABA HUTO HErOBATa BH3CTAHOBMMA CTOMHOCT, HATO [a HE HAABHMIIABA 6ajaHCcoBaTAa
CTOMHOCT (CJIe/l MpUCTIaiane Ha aMOPTH3aLyMs), KOATO llele fa Obe Onmpe/eiena, ako He € Owia npu3Hata 3aryba ot
o0e3lieHKa 3a aKTHBa B TIPEAXONHUTE TOJWHH. Bh3CTaHOBABaHETO Ha 3ary6a OT 0Ge3LeHKa Ce MpH3HABA B OTYETA 3a
BCEOOXBATHHSA JOXO/.

™) Ilapu4yHH cpeACTBA H NAPUYHH €KBUBAJEHTH

[TapuyHHTE CpeNCTBA U KPATKOCPOYHMTE AETIO3UTH B OalaHca BKIFOYBAT MAPHYHY CPEACTBA M0 GaHKOBH CMETKH, B Opoit
Y KPATKOCPOUYHM AEMO3UTH C IIbPBOHAYAJIEH NaAeXk OT TPH WK IT0-MaJIKO MeCena.

3a nenuTe Ha OTYETa 32 MApPUYHHUTE [OTOLY, HAPHYHUTE CPEACTBA M MAPUUHHUTE EKBUBANEHTH BKIIOUBAT MAPHYHUTE
CPE/CTBA ¥ NIAPHYHHU EKBUBAIEHTH, KAKTO Te ca AeHUHUPaHU MO-rope.

H) ITpoBusuu

Obwu

IpoBu3uu ce MpU3HABAT, KOraTo J[pyXeCTBOTO MMa CErallHo 3aabkeHue (IPaBHO WM KOHCTPYKTHBHO) B PE3YJITAT Ha
MMHaNA ChOMTHSA, KOraTo MMa BEPOATHOCT 3a TOracsABaHe Ha 3aJbDKSHHETO Xa Oble HEOOXOIHM IOTOK OT pecypc,
CBhIBpKAL] MKOHOMWYECKH IMOJ3M M KOraTo MoXe Ja Obje HampaBeHa HaJekAHAa OILEHKa Ha CTOHMHOCTTA Ha
3aab/okenneTo. Korato JIpy:xecTBOTO ovakBa, ue HAKOM WM BCHUKH HEOOXOIMMH 32 YPEXKOAHETO HA NPOBU3MATA
pazxo/y mie 6b/1aT Bh3CTaHOBEHH, HaNpHMep ChIJIACHO 3aCTPaxoBaTelieH J0r0BOp, Bb3CTAHOBABAHETO CE MPU3HABA KATO
OTHEJIEH aKTHUB, HO CaMO TOraBa KOraTo € IIPaKTHYECKH CUTYPHO, Y€ Te3H pa3Xoau 1ie 6baaT Bb3cTaHOBeHHU. Pa3xoaute
3a MPOBHU3UU C€ MPEJICTABAT B OTYETa 3a BCEOOXBATHHUSA JIOXOJ, HETHO OT CyMaTa Ha Bb3CTaHOBeHHTE pa3xoau. Koraro
e(EeKTHT OT BPEMEBUTE PA3IUKH B CTOMHOCTTA Ha TIAPHTE € CHIIECTBEH, MPOBH3UUTE ce JUCKOHTHPAT KaTO Ce H3MON3Ba
TeKylla HOpMa Ha AUCKOHTUpaHe Mpey AaHbLH, KOATO OTpa3sBa, KOTaTo € yMECTHO, CIEMPHIHUTE 3a 3aAbIDKEHUETO
puckose. Koraro ce u3nomn3Ba JMCKOHTHpaHE, YBENMYEHUETO HAa MPOBH3UATA B PE3YyNTaT HA W3MMHAJIOTO BPEME CE
MpeacTaBs kKaTo GUHAHCOB pPa3Xo.
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23 Hpomenn B CHE€TOBOJHHUTC MOJITUTHKH H OIIOBECTABAHUA
HoBu ¥ u3MeHeHH CTAHAAPTH M Pa3ssACHCHUSA

CueToBoqHUTE MONUTHKY Ha JIPYKECTBOTO Ca MOC/NEIOBATEIIHU C TE3W, TIPHIAraHH Mpe3 NpeaxX0dHus OTUETEH EPHOYI,
¢ u3KIIO4eHHe Ha creanure nsMenenn MCPO, Beanpueru ot 1 siHyapu 2016 .

MCC 16 Hmomu, mawunu u cvopvoicenua n MCC 38 Hemamepuannu axmusu (Himenenus) — pasacnenue na
Oonycmumume Memoou Ha AMOPMU3AYUA

HUsmenenvara passcusasat npunHuuna Ha MCC 16 u MCC 38, 4ye npuxoawTe OTpassiBaT MKOHOMHUYECKHTE TOJ3U
TIOJIyYSHH B PE3YATAT Ha ONEpHpaHeTo Ha 61u3Heca (OT KOHTO aKTUBBT € YacT), KaTo ISUI0, @ HE HKOHOMMYECKUTE TION3H
€amo OT M3MIOJI3BAHETO HA aKTHBAa. B pe3ynTaT Ha TOBa € HENOMYCTHMO OMNPEAEIIIHETO HA AMOPTH3AIMUTE HA UMOTH,
MallMHU U CBOPBKEHHS M HEMATEPUAHM aKTHBY Ha Ga3H, CBBP3aHH C FeHEPHPaHUTE NPUXOAX. Bh3npueMaHeTo Ha
M3MEHEHHATA HE € 0Ka3aJlo BIMAHUE BbPXY (DMHAHCOBOTO ChCTOSHUE WK PE3YJITATH OT AeHHOCTTa Ha JpyKeCTBOTO.

MCC 16 Hmomu, mawunu u cvopvicenus n MCC 41 3emedenue (Hsmenenusn) - Mnozoz00umnu Kyamypu
CbriacHoO M3MEHEHHATA MHOTOTOMILHUTE KyNTypH ca B o6xBata Ha MCC 16 u ce OUeHsBAT CHOpe]| M3UCKBAHUATA Ha
MCC 16, T.e. criopen Bb3IpHeTaTa CUETOBOAHA MOJUTHKA 110 MOJENA Ha LIEHATa Ha NPUAOOMBAHE WK 110 MOJENA Ha
NPEOLICHEHaTa CTOMHOCT MpH MOCIENBALIO OlEHABaHe. 3eMeleNckaTa NMPOIYKLUMSA OT MHOTOTOAMIIHK KyJITypU
(HampuMep TUIONIOBETE Ha OBOIIHO NBPBO) ocTaBaT B ob6xBara Ha MCC 41. IlpaBuTeNcTBEHHTE ITOMOIIM 32
MHOTOrOJMITHY KyNTYpH ce otyutat 110 MCC 20 CyeToBOJHO OTYMTaHE HA NPABUTENCTBEHH TapEHUS U OTIOBECTABAHE
Ha NPaBUTE/ICTBEHa noMoln, smecto no MCC 41. BpanpueMaHeTo Ha M3MEHEHHMSATa HE € OKasajo BIMAHHE BBPXY
(¥HaHCOBOTO CHCTOAHHE MIIH PE3YJITATH OT AEHHOCTTA Ha JIpyKeCTBOTO.

MCC 19 Joxoou na naemu auya (Hsmenenue) - Buocku om naemume auya

H3meHeHneTo Kacae BHOCKUTE OT HACTH MM TPETH JIMLA B [ICHCHOHHH IUIaHOBeE ¢ nedunupany noxoau. Llenra My e na
OTIPOCTH OCYETOBOASIBAHETO HA BHOCKMTE, KOUTO HE 3aBUCAT OT NPOCITYKEHHUS CTaXK, KaTO HANPUMED, BHOCKH OT HAETH
JMLa, KOUTO Ce M3YHMCIABAT KAaToO (PMKCHMPaH MPOLEHT OT paboTHaTa 3amiara. Be3lpHeMaHeTo Ha W3MECHEHMATA HE €
OKa3aJio BIIMAHUE BbPXY (PHMHAHCOBOTO CHCTOSHUE WJIH PE3YNTATH OT AEHHOCTTA Ha J[PYKeCTBOTO.

MC®O 11 Cvémecmnu cnopazymenun (Hamenenue): Cuemoeoono omuumane Ha npuoobusane na yuacmue 6
cbéMecmna 0eiinocm

JloGaBeny ca HacOKM 3a OTYUTAHE Ha NIPHAOOVBAHE HA YYACTHE B ChBMECTHA IEHHOCT, KOATO IIPENCTABIABA GU3HEC MO
cmuchia Ha MC®@O. JIpyxecTBOTO He € UMaJIO YJacTHs B 00XBaTa HA TOBA H3MEHEHUE.

MC®O 16, MCD®O 12 u MCC 28: Husecmuyuonnu npeonpuamus: Ipunazane na oceoborcoasanemo om
uszomenne Ha Koncoauoupau punancoe omuem (Mimenenusn)

WsMeHenuATa pa3siCHABAT, Y€ OCBOOOXKIABAHETO OT MpEICTABIHE HA KOHCONMIHMpPAaH (QUHAHCOB OTUET Baku 3a
KOMIIaHUsA-MaiKa, KOATO € ABbIIEPHO IPYKEeCTBO HA WHBECTULIMOHHO HPEANPHUATHE, KOSTO OLEHABA BCUUKH IBIIEPHU
JpYyXeCcTBa MO CIpaBeUInBa CTOHHOCT. ChIIO Taka, U3MEHEHHATa YTOUHABAT, Y€ €AMHCTBEHO NBIIEPHO IPYKECTBO,
KOETO HE OTroBapsi, caMo o cebe cH, Ha JAeQUHHIMATA 332 MHBECTULMOHHO NPEINPHUATHE M MPENOCTaBs YCIYIH TI0
MOANOMaraHe Ha J€HHOCTTa Ha MHBECTULMOHHOTO NPEeANpUsATHE B IpynaTa, OJJIeKH Ha KOHCONUAau. Beuuku apyru
IOBUICPHH IPYKECTBA Ha MHBECTULIMOHHOTO NPEANPUATHE CE OLIEHABAT IO CIIpaBeuinBa cToiHOCT. M3MeHeHusaTa B MCC
28 MHBeCTHLHMHU B acOLUMHAPAHU MPEANPUATHA M CHbBMECTHHM NPEATIPUATHA [O3BOJIABAT MHBECTUTOP, KOWTO mpyara
METOJa Ha COOCTBEH M KalMTall, A2 3ana3y OLUEHSIBAHETO 0 CIIPABEUTNBA CTONHOCT M0 OTHOLICHHE HAa CBOUTE IbILEPHH
ApyxecTBa. Br3anprueMaHeTo Ha H3MEHEHHATA HE € 0Ka3al0 BAUAHKE BbPXY (PMHAHCOBOTO ChCTOSHHUE WIH PE3YJITaTH OT
JieiiHocTTa Ha JIpy»KecTROTO.
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2.3 IlpoMenn B CYCTOBOAHHTE MOJUTHKH M ONOBECTABAHNS (IPOXLIKEHHE)

MCC 1 Ilpeocmasgane na gunancosu omuemu: Onogecmasanus (H3menenus)

H3meHenusTa ca CBbp3aHM ¢ HaChbpPYaBaHEe Ha JPYXeCTBaTa Aa TpUiaraT MpoQecHoHalHA TIpelieHKa Mpu u3bopa Ha
vH(OpMaLys, KOSITO Ja C€ ONMOBECTH M HA4YMHA Ha MPEACTABAHETO H, ¥ MOSCHABAT CHUIECTBYBAIIUTE M3UCKBAHMS HA
MCC 1. H3MeHeHnATa KacadT CBIIECTBEHOCT, IOCIEAOBATEHOCT Ha O€NIeMKH, MEKIWHHM CYMU M pa3OUBKH,
CUCTOBOJIHM IOJMTHKA M MNPEICTaBAiHE HAa KOMIOHEHTH Ha JApYrusi BceoOXBaT€H NOXOJ, CBBbP3aHM C WHBECTHILHH,
OTYMTAHH TI0 METOJAA Ha COOCTBeHMs KamuTal. M3meHenusta B MCC 1 He 3acsrar HUHAHCOBOTO CHCTOSIHME MIIH
pe3yNTaTH OT AeHHOCTTa Ha JIpy>KeCTBOTO, @ €AWHCTBEHO NPENCTABSIHETO BHB (JUHAHCOBHUSA OTYET.

MCC 27 Huousudyanuu gunancosu omuemu (Hsmenenue)

M3sMeHeHHETO N03BOIIsIBA U3MONI3BAHETO HAa METOA HA COOCTBEHMS KAUTAN MPY OTYUTAHETO HA MHBECTUIIUM B bLIEPHU
OPSANPHATHS, CHBMECTHO KOHTPOJIMPaHM MPEANpUATUS U aCOLMUPAHU MPEANPUATHS B MHAMBUAYATHUS (UHAHCOB
ot4eT. Toii karo JpyKeCTBOTO HE OTUUTA HHBECTHULIMH B IbIIEPHH APYKECTBA, ChBMECTHO KOHTPONMPAHH NPEANPUITHS
Y aCOLMMPaHU TIPEANPHUATHS, U3MEHEHHETO HAMA OTPAKEHHE BbPXY HEroBOTO (MHAHCOBO CHCTOAHUE ¥ PE3YJITATH OT
JeWHocTTa.

INoguuunu nogobpenust B MCPO — Lnkba 2010-2012 rogusa
O606uienne Ha M3MEHEHHATA 10 ChOTBETHUTE CTAHIAPTH € NMPEACTABEHO NO-0NY:

e MCOO 2 Jloxonu Ha 6asaTa Ha aKkUMK — NMPOMEHEHH ca AeUHWLMMTE HA ‘YCIOBHUS, JaBalld HPaBoO Ha
yHpaxHsiBaHe’ ¥ ‘masapHu ycnoBus’. Jlo6aBeHu ca neUHHLMY 33 ‘YCIOBHE 3a M3IBIHEHHE HA OTPEIe/IeHH
foKasaTeNln’ U ‘yCIOBHE 3a IIPOCITY;KBaHe Ha ONpe/esicH epruoa’;

¢ MC®O 3 busnec koMOUHALMK — 1ABAT CE PA3ACHEHM OTHOCHO OTYMTAHETO Ha YCIOBHO Bh3HArPaXAEHHE BB
Bpb3Ka ¢ 6U3HeC KOMOUHALIU;

e MC®O 8 OnepaTWBHM CErMEHTH — M3MCKBAT Ce IONLJIHUTENHM ONOBECTABAHMA HA TPEIEHKUTE HA
PBKOBOJICTBOTO, HAaNPAaBEHH TI0 OTHOLICHUE Ha IPYIMPAHETO Ha ONEPAaTHUBHH CETMEHTH U CE JaBaT YTOYHEHMS
3a PaBHEHHETO Ha 0011aTa CyMa Ha CETMEHTHHTE aKTHBH C OOILO aKTHBATE HA OTYMTALIOTO CE MPEANPUATHE;

e  MC®O 13 Ouenspane Ha cpaBeAIUBa CTOMHOCT — YTOYHsBA ce B3auMoelicTrieTo ¢ MC®O 9 no oTHOIEHHE
Ha KPaTKOCPOYHHTE B3EMAHUS M 3aIbIDKEHNS;

e MCC 16 ImMoTu, MallMHU U CHOPBHIKEHUS — M3MEHEHUETO H3UCKBA [PH NPEOLEHKa Ha IBJITOTPacH MaTEPHANICH
aKTHB, HErosara OTYeTHa CTOHWHOCT jJa ObAe KOpUIMpaHa N0 MOAXOMIIl HauuH ChOOpasHO MpeolleHeHaTa
GaaHCOBA CTOMHOCT, HOKAaTO HATPYIaHATA aMOPTH3AIIMS Jia Ob/ie M3YHCIIEHA KATO PA3IUKOBa BENHYMHA MEXKIY
OTYETHATa CTOMHOCT M 0ajaHCcOBAaTa CTOMHOCT Ha aKTHBA, CJeJ MpPHUCHAJaHe HA HATPYNaHWTE 3ary6m OT
obe3lieHKa;

e MCC 24 OnoBecTsBaHE Ha CBbP3aHH JIKLA — PA3sACHABA C€, Y€ YIPABIABAILO APYXKECTBO, KOETO NPEHXOCTaBs
KITI0YOB PHKOBOJEH IIEPCOHAN HA OTYMTAIIOTO CE NPEANpUsTHE, C& CYUTA 33 CBbP3aHo Jjuue. ChOTBETHO, €
HE0OXOAMMO JIa C& OIOBECTH Bh3HAIPAXKICHHETO/HEMOraCEHOTO 3a/IbKEHME 33 H3BBPIIBAHE HA YIIPABJIEHCKH
YCIYTH;

e  MCC 38 HemaTepuaiHy akTHBY — ChLIUTE U3MeHeHHs KakTo B MCC 16 mo-rope.

B13npueMaHeTo Ha MOCOYEHUTE HO-TOPEe M3MEHEHHS B CTAaHAAPTHTE HAMA epeKT BbPXY HACTOAMIMS (PUHAHCOB OTUET HA
JpyxecTBOTO.

Toanmau nopo6penns B MCPO — Huksa 2012-2014 ronnna
O060011eHe Ha M3MEHEHUATA TI0 CHOTBETHUTE CTAHAAPTH € MPEACTABEHO MO-H0JIY:
e MC®O 5 Herexylu akTUBH, IbpKaHU 32 NPoAax0a 1 IpeyCcTaHOBEHH JeHHOCTH — YTOUHSBA C€, Ue IIPOMsHaTa
Ha HaYKHa Ha 0CBOOOXJaBaHe OT akTHBa (mponax0a WK pasnpenesicHie KbM COOCTBEHUIIUTE) HE e CUUTA 32
HOB IIJIaH 3a 0CBOOOXKAaBaHe OT aKTUBA, a IPEACTABIIABA IPOABIDKEHUE HA TbPBOHAYAIHUS [I1aH;
¢ MC®PO 7 DunaHcoBM MHCTpyMeHTU: ONOBECTABAHUA — AaBaT Ce MPUMEPH 3a MPOIbJDKABALO Y4acTUE BbB
(hMHAHCOB aKTUB W W3NCKBAHUTE OTIOBECTSIBAHUS B ChKPaTeH MEKINHEH (HHAHCOB OTYET;
e MCC 19 [loxonn Ha HaeTH JWla — JaBaT CE Pa3siCHEHHWA MO OTHOIICHHE Ha MapaMeTpuTe OIpelesIiy
JUCKOHTOBWUA NMPOLICHT NPU U3UYHUCICHUE Ha AbJITOCPOYHH 3aIbJUKEHUS.
e  MCC 34 MexauHHO (MHAHCOBO OTUMTAHE — PA3sCHsBA CE, U U3HCKBAHHTE OMOBECTABAHUS € HEOOXOAUMO a
€€ ChAbPKAT WIH B MEXKXIMHHUTE GMHAHCOBU OTUETH, UMK, Upe3 MpenpaTka, Ja Morat aa 6baat npocieeHu 10
Ipyra MeXIuHHA uHbopMalus (HapuMep JOKJIal Ha PbKOBOACTBOTO), KOATO CJIE/BA d € HA Pa3NOI0KEHUE
Ha NoTpeGUTENNTE NPH CHIIUTE YCIOBHA U 1O ChLIOTO BPEME.
BhbanpueMaHeTo Ha IOCOUEHHTE M0-TOpe W3MEHEHNS B CTAHAAPTHTE HAMA eeKT BbpXY HACTOALINA (PHHAHCOB OTUET
Ha JlpyXecTBOTO.
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3. C’blﬂeCTBeHl/I CYCTOBOAHH MPECLCHKH, l'lpl/lﬁ.l'll/Bl/ITeJll{l/I OICHKH H NPECAITOJI0KCHUSA

U3roTBAHETO Ha (PUHAHCOBUA OTYET Halara PbKOBOACTBOTO [a HANpABM IPENEHKH, HPUGIMIMTEAHY OLECHKH M
TIPETONOKEHHS, KOMTO BIHMSAT BBPXY CTOMHOCTTa HA OTYETEHHTE aKTHBU U TACHBH, U OTIOBECTABAHETO HA YCIOBHHU
[1acHBH KBM OTYETHATA JIaTa, KAKTO ¥ BbPXY OT4ETEHUTE NMPUXOIHU U Pa3XonH 3a meprona. HecurypHocTute, CBbp3aHu
€ HarnpaBeHHUTe MPEANONOXEHUs U NPUONM3UTENTHY OLIEHKN OXa MODJIH [a JOBEAAT A0 (paKTHUECKH PE3YITATH, KOUTO
Ja W3WCKBAT CHLICCTBEHM KOPEKUMH B OalaHCOBUTE CTOWHOCTHM Ha CHOTBETHHTE aKTHMBM WM IIACHBH B CIEABAILH
OTYETHHU NMEPUOAM.

IIpenenkn

Ilpy npuniaradetTo Ha BH3NPUETUTE CUECTOBOAHY MONHTUKH, PHKOBOACTBOTO Ha JIpYECTBOTO € HANMpaBUJIO CIELHHTE
TIPEUEHKH, KOMTO MMAT Hali-ChLIECTBEH eEKT BbPXY CYMUTE, IPU3HATH BbB (DUHAHCOBHS OTYET:

IIpuOAN3NTEIHN OLEHKHU U NPEANOJIOKEHUS

OCHOBHUTE HPEATIOJIOKEHMA, KOUTO Ca CBbP3aHU C Obaeiy u Apyrn OCHOBHU H3TOYHHIM HA HECUTYPHOCTH B
anGnusmenHme OIICHKM KBbM JaTatra Ha 6ancha, H 33 KOHWTO CHIHECTBYBA 3HAYUTECJICH PHUCK Jda HOBEAAT O0
CBhILICCTBCHU KOPCKLHWH B 6anaHCOBHUTE CTOMHOCTH Ha aKTHBHTE M IACHBUTE npe3 caeaBaliusd OTUETEH IIEPHOL, Ca
OCOYECHH 110-10J1Y:

IIposuzus 3a demonmanic

HApy*xecTBOTO Npu3HaBa MPOBU3Ks 3a 3aIbJDKEHHETO CH J1a IEMOHTHPA M3TPaJeHHs BETporeHeparop. ONpeessHeTo Ha
IIPOBU3KATA 32 AEMOHTaX W3UCKBA PHKOBOJACTBOTO Jia HAIPaBU MpeLeHKa OTHOCHO pa3XOJMTe 3a Bh3CTAHOBSBAHE Ha
UMOTa BBPXY KOWTO € HM3rpajieH BETPOreHepaTopa B NMbpBoHadanHus My Bui. KvMm 30 rouu 2017 r., Haii-noGpara
NpeLeHKa 3a Heo0X0MMaTa MPOBU3KA 3a JeMOHTaX € B pazMep Ha 66 xui. nB. (2016 r.: 66 xun. 1B.). JlombIHUTEIHA
uHbopMals e npexcraseHa B benexka 16.

Obesyenka Ha e3emanus

Jlpy’eCTBOTO M3MON3Ba KOPEKTHBHA CMETKA 33 OTYHTAHE HA NPOBH3UATA 32 O0E3LEHKA HAa TPYJHOCHOUpaeMH M
HeChbOMpacMM B3eMaHMs OT KIMEHTH. PBKOBOACTBOTO INpELEHSBa aleKBaTHOCTTA HA Tasd NPOBH3UA HAa 0a3a Ha
BB3PaACTOB aHAJIN3 HAa B3EMaHHATA, UCTOPHYECKH ONUT 32 HUBOTO Ha OTIHCBAHE HA HECHOMpAEMM B3EMaHHsA, KAKTO M
aHaJu3 Ha IUIaTEXOCTIOCOOHOCTTAa Ha ChOTBETHHUS KJIHEHT, IPOMEHH B JOTOBOPEHHTE YCIOBHS Ha IUIAlliaHe U ap. AKO
(MHAHCOBOTO CHCTOSHME W Pe3yATaTH OT AEHHOCTTA Ha KJIMEHTUTE C€ BIOWIAT (HaJ OYaKBAHOTO), CTOMHOCTTA Ha
B3€MaHus, KOWTO TpAOBa na ObJaT OTIHMCAHH Npe3 ClejBall¥ OTYETHM MEPHOAM, MOXE Aa ObAE MO-TONsAMa OT
ovaKBaHaTa KbM JaTaTa Ha GanaHca.

Obe3yenka Ha UMOMU, MAWUHY U CHLOPLIHCEHU U HEMAMEPUARHY AKIMGY

B xpas Ha BCEKH OTUYETEH NEpHOJ, [IpyKecTBOTO H3BbPLIBA MIPETIIC Ha YCIOBHATA 33 06€31IeHKa Ha MMOTH, MALIMHA 1
ChOPBKEHHUA. 3a LiETUTE Ha TecTa 3a 00e31eHKa, PhKOBOJICTBOTO € HACHTU(HUNPATIO eIUH O0EKT reHepypalll NapuyHK
norouy (OI'TIIT), npeacraBinsBal enekTpuyeckaTa LeHTpasa Ha JIpyKecTBOTO, 33 KOETO Ca yCTAHOBEHH MHAVKATOPH 32
obesueHka. BricranoBuMmara croitHoct Ha OI'TIII e onpesesieHa upe3 U34UCISHNE HA CTOMHOCTTa B yHOTpeOa, KOETO ce
0a3upa Ha IPOTHO3HWTE NMAPWYHU MOTOLM, OTpassBaiy creiuduxare Ha GH3HEC CEKTOpa, B KOUTO JIpy»KeCTBOTO
ornepyupa, M Hai-akTyaJHOTO BIDKAAHE HAa PBKOBOJICTBOTO 32 OYAKBAHUTE PE3YJNTATH 3a . MPOTHO3HUA IEPHOI.
O0e3LeHKaTa € paslpe/ieseHa IPONOPLMOHAIHO MEXIY OTASHUTE aKTHBU Ha 6a3a reHepUpaHu MPUXOIH.
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4. Ily6auKyBaHH CTAHIAPTH, KOMTO BCe OIIE He €A B CHJIA H HE €A Bb3IPHETH N0-PaHO

[To-nosy ca npencTaseHn HaKPaTKO MyOIMKYBaHUTE CTAHAAPTH, KOMTO BCE OLUE HE Ca ACHCTBAILM MIIM HE €A IPHIOKEHH
no-pato ot JIpy)keCTBOTO KbM JaTaTa Ha M3JaBaHE HA HAcTOALIMS (HUHAHCOB OTY4eT. OMNOBECTEHO € KaK B pasyMHa
CTEeTieH MOXe J1a Ce O4akBa na ObJaT NMOBIUAHH ONOBECTSABAHUATA, (DUHAHCOBOTO CHCTOSHUE M DE3YJITATHTE OT
HeHHOCTTa, Korato JIpyKecTBOTO BB3NPHEMe T€3W CTAHAAPTH 34 ITbPBH IThT. TOBA CE 0YAKBa Ja CTaHe, KOTraTo T BIA3aT
B CHJIa.

MC®O 9 Qunancosu uncmpymenmu: Knacuurxauus u oyenseaie

MC®O 9 Bnuza B cuna 3a rOAUIIHA NEPHOIH 3aN04BALIM Ha wiu ciiex 1 sHyapu 2018 1., kKaTo ce Mo3BOJABA I0-PAHHOTO
My npuiarase. @uuannara sepcus Ha MCPO 9 dunHaHCOBH MHCTpyMeHTH OOXBallld BCHYKH (hasd Ha MPOEKTa IO
paspa6otsane Ha MCP®O 9 u 3amens MCC 39 ®uHaHCOBM WHCTpyMeHTH: IIpuU3HABaHE M OLEHABAaHE M BCHUKH
npeauiy pefakund Ha MC®O 9. CraHaapThT BbBEXAAa HOBH M3KCKBAHHS OTHOCHO Kiacu(MKauus M OLEHSBAHe,
o0e3LeHKa 1 OTYUTAHE Ha XeUKHPAHE,

MC®O 15 IIpuxoou no doz0eopu c Kiuenmu

CTaHIapThT BiM3a B CUJIa 3a TOJMIIHM TIEPHOMIM, 3aN0UBAIY HA MK ciiex | sHyapu 2018 T., KaTo Ce M03BONIsBA MO-
panHoTO My mpunarane. MC®O 15 BbBek/1a MOJEN OT NET CTHIIKH, KOHTO € MPHUIIOKKM KbM NPHXOIMUTE IO JOTOBOPH C
KJIMEHTH (C MJIKM M3KJIIOYEHHS), HE3aBUCUMO OT THIIA Ha CHeNKaTa WiH JelHocTTa. CTaH#apThT Lie ce MpIIara u 1o
OTHOLLCHHE Ha IPH3HaBaHETO ¥ OUEHABAHETO Ha Neuanbu 1 3ary0u ot npoAax6a Ha HIKOU HeQHHAHCOBH aKTHBM, KOMTO
NPOU3TUYAT OT HEPEryIApHU NEHHOCTH (HampuMep Nponakba Ha HMOTH, MAIIMHU U ChOPHKEHHA UM HEMATEPHATHI
akruBH). Ille ce u3ucKBar no-neTaiiTHA ONOBECTABAHHS, BKIFOYHTENHO Pa3OMBKY Ha OOUIMTE MPHUXOH, HHOPMAIIHS 3a
OTIEJTHHUTE 3a/IbIDKCHHA 32 U3ITbJIHEHNE, M3MEHEHHUE B CaNllaTa Ha OTYETEHUTE aKTHUBH M IACHBH 10 JOTOBOPH C KJINEHTH,
KaKTO M KJIIOYOBY NPCLECHKH H OLEHKH. J[py»KecTBOTO 1€ aHaNu3Mpa U OLCHH epeKTHTE OT BH3NPUEMAHETO Ha TO3H
CTaHAAPT BbPXY GPUHAHCOBOTO CHCTOAHME KU PE3YJITATUTE OT ACHHOCTTA.

MC®O 15 IIpuxoou no dozoeopu ¢ kauenmu (Pasacnenus)

PassicHennsTa BIM3aT B CHJIA 32 TOMMLIHK NEPHOIH, 3aM0YBaILyM Ha Wik ciiel 1 ssHyapu 2018 r., KaTo ce Mo3BONABA 110-
PaHHOTO MM npuiiarase. LlenTa Ha passacHeHUATa, € Ja ce U3SACHIT HaMepEeHHUsATa, py paspaborsaneTo Ha MCDO 15, no
OTHOILIGHHWE HA OTYMTAHETO HA MACHTUDHLMPAHWUTE 3aXbIKCHHA 32 W3ITBJIHEHUE, U3MCHEHUE B TEKCTA Ha [PMHUKMIA
»OTIEJIHO PasIPAHMIUM ", aHAIU3 HA JOTOBOPEHOCTH 3a MPOAAKOH 32 ONpEAEIISTHETO AATH APYKECTBOTO ASHCTBA KAaTo
NPUHUMIAT WM KaTo areHT, KaKTO W NPHUJIaraHeTo Ha NPUHLMIA 33 KOHTPOJ, HOBH H3HMCKBAaHMA 3a JIUIEH3HTE
IpelOCTAaBANKH NOMBIHWTENHH HACOKM 33 OTYMTAHE HAa HHTENeKTyamHarta COOCTBEHOCT M aBTOPCKHTE IIpaBa.
PassicHenusaTa ChINO NMPENOCTAaBAT HOMBIHUTENHH NPAaKTUYECKH HACOKM 3@ MPUIAraHeTO Ha ITbJIEH PETPOCTIEKTHBEH
HOAXO[ ¥ MOAM(ULMPAH PETPOCTIEKTUBEH TOAXOA Npu npemunasane kbM MCPO 15. PasscHeHuaTa BCe ole He ca
npuetn oT EC. JlpyxecTBOTO Lie aHAIM3Mpa M OLEHU e(EKTHTE OT BB3MPHUEMAHETO Ha TE3W PA3sCHEHHUS BHPXY
(bHMHAHCOBOTO CHCTOSIHHE WITH PE3YJITATHTE OT A€HHOCTTA.

MC®O 16 JTuzunz

CranpapTsT BNM3a B CHJA 3a TOJMINHM MEPHOM, 3amovBaiiy Ha win ciex 1 suyapu 2019 r. MC®O 16 onpenens
NPUHLAIKATE 33 MPU3HABaHE, OICHABaHEe, IPEICTABAHE U ONIOBECTABAHE HA JIM3MHI U 3a JBETE CTPAaHU IO ZOTOBOP, T.€.
KnueHTa (,,TM3UHTONoNyJaTesi“) U Ha foctaByuka (,imsuarogaren). MCOO 16 u3KcKBa JHM3MHIONONYYATEIUTE Ja
OTYMTAT NOBEYETO JIM3UHIY B OanaHca H 1a Mpuiarat eJMHeH MoJeN NP OTYHTAHETO Ha BCHUKH JIH3HHTOBHU JJOTOBODH,
€ HAKOH M3KMOYeHHs. OTYUTAHETO MPY JIN3HHIOJaTeIUTe He Ce IPOMEHS N0 ChIecTBO. CTAHAAPTHT BCE OILE HE € IPHUET
ot EC.
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4. Ily6iuKyBaHH CTAHAAPTH, KOHTO BCE OIle HE €A B CHJIA H HE €A Bb3NPHETH NMO-PAHO
(mpoab.KeHHE)

Hsmenenua ¢ MC®O 10 Kouconudupanu unancosn omuemu u MCC 28 Hugecmuyuu ¢ acouyuupanu u
cvemecmuu npeonpuamua: Ilpooascoa unru 6HOCKa HA AKMUGU CHC CINPAHU RO COCIKAMA UHBECMUMOD U HE2060
ACOUUUPAHO WU CHEMECINHO NpeOnpUuAmue

V3sMeHEeHHATa pasriexaaT yCTAHOBEHOTO HECHOTBETCTBHE MeXAy H3wckBaHusata Ha MC®O 10 u MCC 28 npwm
npojax0a WIM BHOCKA Ha aKTHBH ChC CTPaHU MO CHEJIKaTa WHBECTHTOP M HETOBO aCOLIMHMPAHO WIM CHBMECTHO
npeanpuATye. IlpusHasa ce mbiaHaTa nevanda wim 3aryba, KOraTo ciesikara kacae OM3HeC W 4acT OT medan6ara uiu
3ary0ara, KOraTo cIe/KaTa Kacae akTHBM, KOMTO He MpelcTaBisBar Gu3Hec. BIM3aHETO B CHiIa HA TOBA H3MEHEHHE €
OTIIOXKEHO 32 Heonpeaeneno BpeMe oT BMCC B 3aBUCHUMOCT OT pe3yJITATHTE OT HETOBHA NMPOyYBaTelieH MPOEKT, Kacaell
OTYMTAHE 10 METOJA Ha coOCTBEeHUs KamuTai. M3MeneHunsara sce oute He ca npuet ot EC.

MCC 12 Janvyu evpxy ooxooa (H3menenusn) — ITpusnasane Ha omcpouenu dQHUHU AKMUGU 30 HEPEAIUUPANU
3azybu

W3meHenunsATa BIM3aT B CHJIA 33 FOAMIIHY NEPHOY, 3aMOYBaid Ha Wi ciej 1 sauyapu 2017 r., KaTo ce M03BOJIABA I10-
PaHHOTO MM TIpuilaraHe. MI3MeHeHUsTa 1aBaT PA3sACHEHHSA OTHOCHO OTYMTAHETO HA OTCPOYEHUTE JaHBbUHH AKTHBH 34
HepeaJlM3NpaHy 3ary0H, 3a a ce NPeoJoNesT pasInuuATa, KOUTO Bb3HUKBAT B MPAKTHKaTa py npuiaraneto Ha MCC
12 1o oTHOLIEHME HA: MPUCTIAfaeMH BPEMEHHH Pa3liMKH, Bb3HUKBAIIM NPU NMPEOLEHKA HA IbJTOBH MHCTPYMEHTH,
OTUHTAHM II0 CNPABENJIMBA CTOWHOCT; BH3CTAHOBABAHE HA AKTHBH IO CTOMHOCT, MO-TONAMa OT TAXHATa GajaHCcoBa
CTOMHOCT; HajluyuWe Ha BepoATHa Obiema ofmaraema nedanta; KOMOWHMPAHO CHPAMO MHIMBHIYATHO OLICHSBAHE.
HM3meHenusTa Bee oue He ca npuety ot EC. He ce ouaksa m3MeHeHusTa 1a uMat e(eKT BhpXy ObaeiuTe GHUHAHCOBH
oT4eTH Ha JIpyXecTBOTO.

MCC 7 Omuem 3a napuunume nomoyu (Hsmenenus) — HHuyuamuea no onogecmseane

W3meHeHusTa BIM3aT B CHNIa 3a TOAUIIHY TIEPHOMM, 3aM0OYBAIUyY Ha Wik cien 1 sHyapu 2017 r., KaTo ce TI03BOsABA 110~
paHHOTO UM Tpuiiarade. llenTa Ha Te3u U3MEHEHUS € Ja 03B Ha noTpeOuTennTe Ha PMHAHCOBY OTYETH Ja OLEHSAT
TIPOMEHHUTE HAa TACHBUTE, NPOM3THYALIM OT (MHAHCOBA NEMHOCT. M3MEHEHMATa M3MCKBAT ONOBECTABAHHUSA, KOUTO
TO3BOJISIBAT HA WHBECTHTOPWUTE [a OLCHAT MPOMEHUTE Ha MACHBHTE, NPOM3THYAINM OT (HHAHCOBA OEWHOCT,
BKJTFOYHTEIHO TIPOMEHH, NPOU3THYAILN OT MMapHYHU MOTOIM W HeNapU4YHH MpOMeHH. M3MEHEeHMATa BCe OINEe He ca
npuetu ot EC. He ce oyakBa u3MeHeHHATa 1a UMat eekT BePXy ObaeinuTe PUHAHCOBH OTUETH Ha JIpy,KECTBOTO.

MC®O 2 IThawane na 6azama na axuyuu (M3menenun): Knacuurayun u ouenssane na coenku ¢ niawane Ha
bazama na axyuu

HisMeneHuaTa BNU3aT B CHJIa 3 FOAMIIHK NEPHOAY, 3aM0OYBaIM HAa Wid criex 1 ssuyapu 2018 1., kato ce o3BoABa Io-
PaHHOTO MM NpHuiarane. MI3aMeHeHuaATa NpeABKAAT H3UCKBAHUS 3a; CYETOBOHOTO OTUUTAHE Ha €EKTHTE OT YCIOBHATA
32 yNpaXHABaHe U HEYNPaXHABAHE BbPXY OLCHABAHETO HA CAEJIKHU C IUIalliaHe Ha 6a3ata Ha akLUH, YPexXIaHU C NapuvHH
CpPenCTRa; 3a IUlaliane Ha 6a3aTa Ha aK[UU ¢ Bb3MOXKHOCT 33 HETHO OT 3aIbJDKEHHATA 32 1aHbK IIPU H3TOYHHKA YPEKAaHE
Y 32 U3MCHEHMS Ha YCIIOBMATA 34 [UTAlaHe Ha 6a3aTa Ha aKLUH, KOeTO NPOMEeHs Knacu(pUKaLHiTa OT CeNIKa YperKaaHa
¢ Mapy4YHK CPENCTBA B CHEJKA, YpEXKIaHa Upe3 U3/laBaHe HAa HHCTPYMEHTH Ha cOOCTBEHHUs KamuTaull3MeHeHusTa BCe
ome He ca mpuetH oT EC. He ce owakBa M3MeHeHMsATa na uUMar edekT BbpXy OpAemure (UHAHCOBU OTYETH Ha
HpyxkecTBOTO.

MC®O 4 3acmpaxoeamennu oozoeopu (Himenenusn): Ipunazane na MC®O 9 Qunancosu uncmpymenmu ¢
MC®O 4 3acmpaxoeamentu 002060pu

H3menennsaTa BIM3aT B CWIa 3a TOJMILHY NEpHOY, 3anouBaiy Ha Wik ciel 1 sHyapu 2018 r. Llenta Ha u3aMeHeHusATa
€ J1a PEeOoI0JIeST HECLOTBETCTBAETO MEX Y ATHTE Ha BiM3aHe B cuyia Ha MC®O 9 1 o4akBaHUs HOB 3aCTPaxoBaTeleH
cranpapt MC®O 17 3actpaxoBatenHu A0TOBOpH. JIpyxecTBaTa, KOUTO U3JaBaT 3aCTPaxoBaTeIHH JOrOBOPHU BCE OLIE
e Morar ga su3nprueMar MC®O 9 Ha 1 sHyapu 2018 r. C u3aMeHeHHATa ce BbBEX/AT /IBa alTCpPHATHBHU MOJIXO0JA -
MIOZIXO/ 3a BPEMEHHO OCBOOOXIaBaHe M MOJXOA Ha NPHIIOKpHBaHE. BpeMEHHOTO OCBOOOXJaBaHe MO3BOJNSABA Ha
JpyXecTBaTa Aa OTJIOXKaT Jarara Ha Bb3npuemMaHe Ha MCOPO 9. TloaxompT Ha INpPUIIOKPHBAHE MO3BOJIABA Ha
IpyxecTtBara, kouro npunarat MCOO 9 ot 2018 r. na npemaxHat oT nevyasnbara iy 3arydata edexra, NPOU3THYALL OT
HSKOHM CYETOBOAHH HECHOTBETCTBHA, KOMTO MOraT Ja Bbh3HMKHAT OT mpwiaraneto Ha MC®O 9 mpean MCPO 17.
Hamenenusita Bce oute He ca npuet oT EC. He ce ouakBa u3MeHeHHATa 1a UMaT edekT BHpXy Obaemute GQUHAHCOBH
OT4YeTH Ha JIpyXecTBOTO.
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Y11 Bwarapust 8 EOOJI
HNOACHUTEJIHHA BEJIEXKKHA
KbMm 30 toru 2017 1.

5. Ilpuxoau u pasxoau

5.1 Ilpuxoan oT npojaxda Ha eJl.eHepPrHsi

IIpuxoau OT BLHUIHM KJIHEHTH

Ipuxoam ot nponax6a Ha eJ1.eHeprus

30.06.2017 30.06.2016
XUn. 1. XUz. 1.
697 685
697 685

Enuncreenara nefiHocT Ha JIpy:KeCTBOTO € IPOU3BOACTBO HA eJIEKTPHUYECKA EHEPTHA OT BATHP, MPUXOIMTE OT KOATO Ce
peanusupar U3LsIo Ha BhTpelteH nasap. OcHoBeH kianeHT e Enepro-IIpo IMpoxax6u AJl mo cunata Ha JBATOCPOUYEH
ZI0TOBOD 3a U3KYITyBaHE Ha €JIEKTPOECHEPI s B COTBETCTBHE ChC 3aKOHOBUTE Pa3nopeaom.

5.3 Pa3xoau 3a BHHIUHM YCIYIH

Pa3xonu 3a GanaHcupauia eHeprus

IMoapwxKa 1 TEKyIy PEMOHTH

TexHHuecKa eKCII0aTalks U THPrOBCKH MEHUIKMBHT
Takca 3a BOCTBII 10 MpeKarTa

3acTpaxoBKu

Opur

5.4 ipyru pa3xoau

JbpixaBHM U JIPYTY TakCH

5.5 ®uHaHCOBH pa3xoau

Pa3xomau 3a JIMXBH 110 3a€MH M TIPUBIIEYEHH CPeCTRA
Hpyru ¢punancoBu pazxoau (benexxka 13)

30.06.2017 30.06.2016
Xun. 6. Xun. ne.
77 107
19 36
28 28
26 26
6 6
4 -
160 203
30.06.2017 30.06.2016
Xun. ne. xXun. ne.
31 29
31 29
30.06.2017 30.06.2016
Xun. 1. Xun. 1.
46 40
- 1
46 41
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YII Bvarapus 8 EOOJ
MOSICHUTEJIHU BEJIEXKHA
KbMm 30 ronu 2017 1.

6. laHbK BBPXY 10X0HUTE

OCHOBHITE KOMITOHEHTH Ha Pa3x0/a 3a JaHbk BHPXY N0X0/a 3a TOAUHHTE, NpuKirouBaiy Ha 30 touu 2017 r.u 2016 1.
cau

30.06.2017 30.06.2016
OTuer 3a BceoOXBATHHS J0XO0J, XUA. N8. Xun. ne.
Pa3xon 3a TeKyll JaHbK BbPXY 10X0/a 24 (19)
[puxon/pasxoa no OTCPOYEHH NaHBIH (©)] (5)
Pa3xof 32 JaHBbK BBPXY A0X0/1a, OTUYETEH B Me4aa6aTa wiM 3aryéara 29) 24)

[Ipyunoxumara cTaBka Ha JaHbKa BEPXY Aoxonure 3a 2017 1. e 10% (2016 r.: 10%). ITpes 2017 r. npuioxumara qaHbYHa
craBka e 10 %.

PapHeHneTo MeXIy pa3xola 3a JaHbK BBPXY JOX0/a M CYETOBOJHATA Meyaita, YMHOXEHA N0 NPUIOKMMaTa TaHbYHA
CTaBKa 3a TOAMHUTE, NMpHKIroYBaiy Ha 30.06.2017 r. 1 30.06.2016 r., e npeACTaBEHO MO-AOIY:

30.06.2017 30.06.2016

XU 6. Xui. 1.

CdeToBOAHA Neyanba npeay JaHbIH 290 236

Pa3xon 3a gaHbK BBPXY JOXOAUTE TIO NPUIOKMMATA JaHbYHA 24 24
ctaBka oT 10% 3a 2017 r. (2016 r.: 10%)

Pasxoa 3a paHbK BbpPXy AoxoauTe(npH edeKTHBHA JaHbYHA 24 24

craBka 10% 3a 2017 r. n 32 2016 1.)
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Y11 Bnarapus 8 EOOJ]
MMOACHUTEJIHU BEJIEXKKU
KsMm 30 1081 2017 1.

6. laHbK BBpXY qoxoauTe (Mpoab/IKEHHE)

Orcpouennte nanbuy kM 30.06.2017 r. 1 31.12.2016 1. ca CBBP3aHH € CIEAHOTO:

Ortuer 3a punancoBoTo OTtuer 32 BceoGXBaTHHS

ChCTOSIHHE A0X0
30.06.17 30.06.17
31.12.16 31.12.16
Xun. ne. XUN. N6. XU, 6. XUn. 8.
Omcpoyuernu 0anvynu nacugu
VckopeHa aMopTH3aius 3a JaHbYHH LIEH 48) 43) 4) )
Omcpouenu daHvYHU aKMUBY
O6e3LeHKa Ha ABJITOTPAWHY aKTHBH 24 24 - 24
Iposusns 3a nemMoHTax 1 1 - 1
Otnucanu 3aIbJDKEHUs - - - 3]
ITpoBU3HA 3a 3aABIKEHUS - 1 - -
Ipuxon/(pazxom) Mo OTCPOUEHH JAHBILH 5 14
OTCpoyeHN JaHBYHH MACHUBH, HETHO (23) a7

PaBHeHue Ha OTCPOYEHHTE JAHBYHY MACUBH, HETHO
30.06.2017 31.12.2016

Xun. . Xun. 8.
Ha I snyapn a17) €3))
Otcpoueny faHbLY, IPU3HATH B Nevanibara uik 3arybara 3a nepuoja (5) 14

Ha 30 1oun/31 nexemBpn - 23) a7n




Y11 brnjirapus 8 EOOJ
HNOsACHUTEJIHU BEJEXKH
KbMm 30 roHn 2017 1.

7. IMoTH, MAIIMHH U CHOPbKEHHU

OtyerHa cToiiHOCT:
Ha 1 sanyapu 2016 .
Ipunobutu

Ha 31 nexemBpu 2016 T.
[Mpunobutn

Ha 30 1onn 2017 1.

AMopTH3aIuA U 06e31eHKA:

Ha 1 sayapu 2016 r.

Haumncnena amopTusaius 3a roaiuHara
3ary6a ot obe3rieHka

Ha 31 nexemBpu 2016 T.

Hauncnena amopTu3zanus 3a nojyroaueTo
Ha 30 1onn 2017 r.

banancosa croiiHocT:
Ha 1 sinyapm 2016 r.
Ha 31 nexemspn 2016 .
Ha 30 ronn 2017 1.

06@3146}‘"(0 Ha UMomu, MAQUUHU U CoOPBHCEHUSA

Cbopbxkenus, mammmuud 1 JIMA B nipouec Ha O6uo
o0ypynBane u3rpaxxaaHe
Xun. ne. XUun. ne. XU 18.
8,128 3 8,131
22 - 22
8,150 3 8,153
6 - 6
8,156 3 8,159
2,148 - 2,148
320 - 320
226 226
2,694 - 2,694
154 - 154
2,848 - 2,848
5,980 3 5,983
5,456 3 5,459
5,308 3 5,311

B pe3yjiTaT Ha NPOMEHUTEC B DPEryjlaTOpHa pamMkKa B Ebnrapm 110 OTHOIODCHHMC HAa TaKCH H HaJO3H, KOHUTO
NPOU3BOAUTEINTE HA CHEPIrUsA OT BB300HOBCIEMH U3TOYHMIHM TMOHACAT, KOMIaHUsTa NMPOBEAC TECT 3a obe3leHKa Ha

CBOUTC aKTUBH.

ITpe3 2016 r., JlpyxecTBOTO € Mpu3Hao 3aryba oT o0e3leHKa Ha MaIlFHA, CbOPBKEHHA 1 000pyIBaHe B pasMep Ha 226
XM 1B.. Be3cranosnMata croitHocT Ha OI'TII e onpenenena upe3 M3YKCISHUE HA CTOHHOCTTA B ynoTpeba, KOeTo ce
6a3Mpa Ha IPOTHO3HUTE NMAPHYHH TOTOLH, OTpa3sBaiy creurdrkuTe Ha GH3HEC CEKTOpa, B KOMTO J[pyXecTBOTO

onepupa u Haﬁ-aKTyaJIHOTO BMXKIAHEC HA PbKOBOJCTBOTO 32 OYAKBAHUTE PE3YJITATH 3a HpOI'HOSHIdSI TMEepuoa.

Bb3cranoBuMaTa CTOMHOCT Ha JBIrOTpaitHUTE MATEPUATHH aKTHBU HA IpYkecTBOTO KbM 30.06.2017 r. e 5,311 xun.
JIB., @ Ha IbJITOTpaiiHUTEe HEMAaTEePHadHU akTuBH 419 Xui. JB.

Ilpu Tecta 3a o6e3ueHka 61xa HAPABEHH CIICAHUTE NPEATIONOKEHUS:

1. He ce ouakBa BbBEKJAHETO HA JONBJIHUTEHH TAKCH U OTPAHINYEHHUS B CEKTOPA;
2. JluckourtoB (akTop ciien obnarane ¢ Aaubim ot 7.20%;

Ipu yBenuueHue Ha auckoHToBUs (akTop ¢ 100 6a3ucHM myHkTa (T.€. 8.20%) o0e3eHKara HAa UMOTUTE, MAIIUHUTE H

cbopbxKeHuaTa 6u 6una B pazmep Ha 398 XL 1IB., a Ha HEMaTepPHUATHUTE aKTHBH B pa3Mep Ha 32 XWilLJB.

ﬂpyeu ONnoBeCcmsA8aHUsA

Ih,nrorpaﬁmﬂe MAaTCpHUATHY aKTHBH B IIPOLIEC HA M3TPpaKJaaHe ca CBBP3aHU C U3rpaXJaHETO Ha CUCTEMA 3a MIPCIaBaHe

Ha JaHHU B p€aiHO BpEMe.
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YII Buarapusi 8 EOO/]
HNOSACHHUTEJ/IHHU BEJIEXKKHA
KoM 30 rorn 2017 1,

8. HemaTepnajnu akTHBH

OTtyeTHa cToliHoCT:
Ha 1 anyapu 2016 r.
Ha 31 nexemBpu 2016 .

Ha 30 ronu 2017 1.

AMopTH3anus 4 oGe3UeHKa;
Ha 1 anyapu 2016 .

Hauucnena amoprusaiius 3a roauHaTa
OO6e31eHKa Ha aKTHBH

Ha 31 nexemspu 2016 .

Hauncnena amopTu3auus 3a nojayroaueTo
Ha 30 ronm 2017 r.

Banancosa croiiHocr:
Ha 1 sinyapn 2016 r.
Ha 31 nexemspu 2016 r.
Ha 30 roun 2017 r.

Obe3yenka na Hemamepuantyu aKmusu

IIpaBa Ha CTpoeXK U Oowo
CEPBUTYTHH TpaBa
Xun. 1.
623 623
623 623
623 623
148 148
26 26
17 17
191 191
12 12
203 203
475 475
432 432
419 419

IIpe3 2016 r., pyxecTBOTO € NpH3HANO 3aryba ot o0e3leHKa Ha PaBa Ha CTPOEXK W CEPBATYTHHM NpaBa B pasMep Ha 17
Xujl. J1B. Bp3craHoBuMmara crolinoct Ha OI'TII] ¢ onpeneneHa upe3 U3MUC/IEHHE HA CTOWHOCTTA B yHOTpe6a, KOETO ce
6asupa Ha MPOTHO3HHTE MApMYHM TOTOLM, OTPassBallM crieLuduKUTe HAa GU3HEC CEKTOpa, B KOHTO JIpyKecTBOTO
OMnepupa 1 Hak-aKTyaJIHOTO BIDK/aHe Ha PbKOBOICTBOTO 33 OYaKBAHHUTE PE3YNITATH 3a MPOTHO3HHUS MEPUOL.

OnoBecTABaHHUATA 338 OCHOBHUTE AONMYCKaHHusA TIPH TECTA 3a obe3lieHKa ca NpeacTaBCHA B benexxa 7.

9. THproBcky U Apyru B3eMaHUs

B3emaHus OT KIIHEHTH U JOCTAaBUHIIN

30.06.2017 31.12.2016
XUi. Jie. XU, 8.
422

422

T’bpl‘OBCKI/ITe B3€MaHHA HE Ca IMXBOHOCHU U OGI/IKHOBGHO, ca € CPOK Ha ItalaHe 15 nHu.

KoM 30 1081/31 1ekeMBpH, Bb3pacTOBHAT aHAIIM3 HA ThPrOBCKUTE B3EMaHHs, KOUTO He ca 00€31[EHEHH, € TPEACTABEH B

Tabauuara no-noiy:

Huro npocpouern,
O6mo HHUTO 00€e3leHEHH

XU JB. Xun. ne.
2017 472
2016 422 239

Tpocpouenu, HO HeoOe3leHeHH

Xusl. ne.

>120 guu
Xun. ne.

392
183
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Y11 Bwarapus 8 EOO/]
ITOACHMTEJIHU BEJIEXKKH
KbM 30 rorn 2017 1.

10. Ilapuynu cpeacTBa M KPATKOCPOYHH AEIO3HTH

t

31.12.2016

30.06.2017
Xun. Jie. Xun Jze
INapuunu cpencTBa B GaHKOBM CMETKH 45 . ' 16!!," .
45 161
11. OcHoBeH KanuTAI
30.06.2017 31.12.2016
XU, 8. XU 8.
3anucan kanuran (100 nama no 50 JiB. Beeku) 5 s '
5

Bewnukn gsinose ce nputexasar ot "Exnen I'puite ITaysp Boarapus” EAJT v ca usngo mnatern. [pes 2017 r. Hima MpoMHa
B CTPYKTypaTa Ha OCHOBHUS KaluTalL

12. JIuxBOHOCHH 3aeMH U IPUBJIEYEHH CPEACTBA

EdexruBen inxpen

npouent % Magex 30.06.2017 31.12.2016
Xun. ne. XUn. J186.
3-MeceueH
Kpatkocpounn IOPHUBOP + 1.7% 31.12.2017 4210 4701
4210 4701

. . L I i
3aemMbT € NoJlydeH OT KoMIaHuATa-Malika Enen I'puiiu IMaysp Benrapua EAJL. Toii neo6esnedeH 1 cieBa 1a 6b1e
rioraceH B paMKuTe Ha 1 roauna, cuntano ot 31 nekeMBpy 2016 r. J[OroBOPHT 3a 3a€M Ce MPOABIKaBa ABTOMATHIHO
32 HOB €JHOTOJIHILICH CPOKOB, HO HE MO-KbCHO OT 7 TOAMHHU OT JaTaTa Ha JOTOBOPA, OCBEH aKo He Oblie mpekpateH ¢ 60
aHeBHO npenussectre. Ha 6a3ata Ha nocneaBany aHeKc, TO3M 7-TOAMIIEH CPOK M3THYa B Kpast Ha 2017 T.

13. IIpoBu3us 32 IEMOHTAK

30.06.2017 31.12.2016

XUn. 18. Xun. ne.
Ha 1 snyapu 66 64
IIpusnHara - 2
Ha 30 ronu/31 gexemBpu 66 66

TpoBu3MsATa IEMOHTAX CE OLIEHABA 10 HACTOALIATA CTOHHOCT Ha Pa3XOJUTe N0 U3BEKAAHE OT eKCILIOATALUsA, KOUTO CE
o4YakBa Ja 6bJaT HanpaBeHu 0 2035 roanHa U ce MPH3HAaBa KaTo YacT OT lIeHaTa Ha Npuo01BaHe Ha KOHKPETHHSA aKTHB.
Tasu npoBu3NA € NpHU3HaTa HA 6azaTa Ha BBTPEIUHY NPUGIIM3UTENHHN OLGHKH Ha J[PYKeCTBOTO.
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Y11 Buarapus 8 EOOJ
IMMOACHHUTEJIHU BEJIEJXKKHN
Kbm 30 rouu 2017 r.

14. TBproBckH M APYTrH 3aIbJKEHHS

30.06.2017 31.12.2016
XU 78. Xun. n8.
3aabIDKEHH] KbM JOCTABYMLN 10 7
3aabJKEHHA KbM CBBP3aHH JIHIA 3 7
Jpyry 3aIbKeHNsA KbM OI0KETA 13 46
26 60

VcII0BAATA Ha MOCOYEHHUTE MO-TOPE 3aBIDKEHHUS Ca KaKTO Clie/IBa:
- TbproBckuTe 3aLIKEHUATA HE Ca INXBOHOCHH M 0GMUYaliHO, Ce YPEX/IAT B YTOBOPEHHS CPOK;
- JlaHbpYHWTE 3a1bIDKEHHUS HE Ca IMXBOHOCHH U CE YPEX/IAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- JpyruTe 3aib/DKeHUs HE €a IMXBOHOCHH M 00M4aliHO, Ce ypekaaT B yrOBOPEHHS CPOK.

15. OmnoBecraBaHe Ha CBBpP3aHH JIHIA

Kpaiina u npsxa komnanus-maiica
Kpaiinata komnanus-maiika Ha Jlpyxectsoto € Enen CIIA, Mrtanus
Ipsika xomnanusa-maiika Exen Tpuitn [aybp Bearapus EAJL

Oo0miara Cyma Ha CIEJIKUTE CBC CBBP3aHH JIMLA U ABLKMMHUTE calja 3a TeKyIIHd U NPEAXOJEeH OTYETEH nepuoa ca
NpEeACTaBeHH KaKTO CJIeaBa:

Cymu, Cymn,
Iponax0Ou Ha IloKynku OT  IBJDKHMH OT  ABJDKUMHE Ha
CBBP3aHH CBBP3aHU CBBP3aHU CBBp3aHU
JInna Javua JuLa Jaia
XU n8. Xun. Je. XU 76. XUn. J6.
Hpoaax0du Ha / nOKynKu ot
CBbP3aHH JHLA
Ipaka komnanus-maiika
2017 - 28 - 3
2016 - 53 - 7
2017 - 3
2016 - 7
Cymn, Cymn,
IOBIDKMMHU OT  OBIDKAMM Ha
Tony4yenu ITnarenun CBBP3aHU CBBP3aHU
JMXBH JINXBU Jmna Jana
XUJ. N18. XU 76. Xun. Je. XUn. 18.
3aemMH OT CBBP3aHH JIHLA benexka 12
IIpaka komnanus-maiixa
2017 - 46 - 4,210
2016 - 75 - 4,701
2017 - 4,210
2016 - 4,701
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Y11 Buarapus 8 EOO/I
MNOACHHUTEJIHHU BEJIEXKHA
Kem 30 roru 2017 1.

15. OmnoBecTsiBaHe HA CBBP3aHHU JHUIA (IPOXbJKEHHE)
YcnoBus Ha CACJKUTE CbC CBbP3aHHU JIMLA

Iponaxcbure Ha 1 NOKYIKHTE OT CBBP3aHA JIALA CE M3BBPILUBAT 10 10TOBOPEHH LieHH. HeusabIDKeHHTe canna B kpas
Ha roJHaTa ca HeoOesneveHH, 6e3TUXBEHH (C U3KIIOUEHHE HA 3a8MHUTE) M YPeXIAHETO MM CE M3BBPIUBA C MapHYHH
CpelCTBa. 32 B3EMAaHUATa OT WM 3aJib/DKEHUATA KbM CBBbP3aHH JIMIA HE Ca MPEJOCTABEHN WM MONYYEHH rapaHLMH.
Jpy’KecTBOTO He € U3BBPLIMIO 0Ge31eHKa Ha B3eMaHUs OT CBbP3aHH JTULA kKbM 30 1oHu 2017 1. (2016 r.: Hyna). Ipernen
3a 00e3LeHKa Ce M3BbPUIBA BCAKA (PMHAHCOBA rOJIMHA Ha 6a3a HA aHAIN3 HA (MHAHCOBOTO CHCTOSIHWE HA CBBP3AHOTO
JIMIE 1 TIa3apa, Ha KOMTo To onepupa.

16. Ilesmm ¥ OJIMTHKA 32 yOpaBJ/ieHHe HA (UHAHCOBHS PHCK M KAIIHTAJIA

OcHoBHHTE GUHAHCOBM NMACUBM Ha JIpY>KECTBOTO BKITIOYBAT JIMXBOHOCHH 3a€MH U NPUBJICYEHH CPEICTBA, M THPTOBCKM
3anb/keHds. OCHOBHATA Ll Ha Te3u (UHAHCOBH MHCTPYMEHTH € Ja Ce OCHIypu (MHAHCHpaHe 3a AEHHOCTTA Ha
ApyxecTBOTO. [IpyKECTBOTO NpHTEXkaBa (PHHAHCOBU AKTUBH KATO HATIPUMED, THPrOBCKH B3EMAHHUSA 1 IAPUYHY CPEICTBA
Y KPaTKOCPOYHHU JEMNO3UTH, KOUTO BB3HHMKBAT IPAKO OT JA€HHOCTTA.

Ilpe3 2017 r., kakro u npe3 2016 1., JIpyKecTBOTO He MpPUTE)KaBa ¥ HE ThPryBa ¢ AEPUBATHBHH (DMHAHCOBH
WHCTPYMEHTIL

OCHOBHHTE PUCKOBE, IPOUITHYAIIN OT (PUHAHCOBHUTE HHCTPYMEHTH Ha JIpyKECTBOTO Ca JIMXBEH PHUCK, THKBHIEH PUCK,
BajlyTeH PUCK M KPEIUTEH PUCK. TlonuTHKATa, KOATO PHKOBOACTBOTO Ha JIpy)KeCTBOTO Mpwjiara 3a ynpaBJeHHE Ha Te3U
puckoBe, € 06o0IIeHa To-a0.Ty.

Juxeen pucx

JpYy>KecTBOTO € W3JI0KEHO Ha PHCK OT NPOMsHA B Ia3apHUTE JIMXBEHM NPOLEHTH, OCHOBHO, IO OTHOLIEHHE
KPaTKOCPOYHUTE U IbATOCPOYHHM CH (JHHAHCOBM NACHBY C NpPOMEHINB (TNTaBalll) JIMXBEH MPOLEHT. IToNuTHKATa Ha
JApyecTBOTO € ia yNpaBiisiBa PasXOAUTe 3a JIMXBH Ype3 M3TI0N3BaHe Ha (PMHAHCOBY MHCTPYMEHTH, KAKTO C (PUKCHPAHH,
TaKa U C IIABAINH JINXBEHH MPOLEHTH.

CnpaBeannBu cToiiHOCTH

Tabmuuara no-n01y ChNoCTaBs OTIETHATA CTOMHOCT HA (PMHAHCOBUTE HHCTPYMEHTH Ha JIpyeCTBOTO CHpPAMO TAXHATA
CIPaBEATUBA CTOMHOCT:

30 ronm 2017 31 nexemspu 2016
B xunaou neea OtuetHa  CrnpaBepuBa  Otuerna  CnpaBeanusa
cToiHOCT CTOIHHOCT CTOIHOCT CTOHOCT
PHUHAHCOBH aKTUBH
INapuunu cpenctaa 45 45 161 161
Tvproscku u Apyry B3eMaHUs 472 472 422 422
517 - 517 583 583

DuHAHCOBH MACHBH
IonyueH 3aeM OT npsAxa KOMNaHUA-Maiika (4,210) 4,210) 4,701) 4,701)
TBProBCcKH 3aJbIDKEHHS, BKJI. KBM CBBpP3aHH
Jmna (26) (26) (60) (60)

(4,236) (4,236) (4,761) (4,761)
Jluxeuoen puck

EdexTHBHOTO ympaBjieHHe Ha JMKBUIHOCTTA Ha J[pyecTBOTO NMpeAmojiara OCUrypsBaHe Ha HOCTaThUHO 0OOPOTHH
CpeACTBa, MPEAMMHO, 4Ype3 KpaTKOCPOYHO (PMHAHCHpaHEe OT CBBbp3aHH JHLA. THProBCKHMTE 3afbJDKCHHATA HE Ca
JIMXBOHOCHH M 00MUaiiHo ce ypexxaat B 90-1HeBeH CpoK.
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Banymen puck

Jpy*ecTBOTO M3BBLPIIBA MOKYNKH, MPOXAXOM, MPEIOCTAaBSHE W TOJyYyaBaHE HA 3a€MHM B Yy)XIECTPAHHW BAIyTH B
eBpoThi KaTo BATYTHMAT Kypc NeB/eBpo e (ukcupaH Ha 1.95583, BamyTHMAT PHCK, MPOM3THYALL OT €BPOBHTE
€KCIIO3MLMAI Ha JIpyKECTBOTO € MUHIMAJICH.

Kpeoumen pucx

HpyxecTBOTO THpryBa €AMHCTBEHO ¢ YTBBPJCHH, IIATEKOCTIOCOOHH KOHTpareHTH. Herosara moiMTHKA €, e BCUUKH
KITMEHTH, KOWTO JKEJIasaT [a TbPryBaT Ha OTIOXKEHO TUiallaHe, MOMJEKAT Ha MPOIEAYPH 3a MPOBEpPKa HAa TAXHATA
IaTeXO0CnocoOHoCT. OCBEH TOBA, CaljaTa N0 ThPTOBCKUTE B3EMaHWATA C€ CIENAT TEKYIIO, B PE3YNTaT HA KOETO
eKCHo3MuMATa Ha J[py>eCTBOTO MO TPYAHOCHOMpaeMu U HechbOUpaeMu B3eMaHHs He € ChluecTBeHa. HiMa 3HauuTe THH
KOHLICHTPALUK Ha KPEAUTEH pucK B JIpyxecTBoT0. KpeMUTHUAT PHCK, KONTO Bh3HUKBA OT JIpyrute PUHAHCOBY aKTHBH
Ha [IpyXecTBOTO, Karo HanmpuMep, MapHYHH CPEACTBA M APYrH (MHAHCOBU aKTWBH, NpPENCTABIABA KpEIMTHATA
eKCTIO3ULIMs Ha JlpyXeCTBOTO, MPOM3THYAIld OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH Ja HE M3ILJIHAT CBOHTE
3aIb/DKEHMS.

Ynpaenenue na xanumana

[omurukara Ha [lpyxecTBOTO € ma Mojaabpxa n00pa kanutanosa 0a3a, 3a Ha 3al0MTH HMHTEPECHTE Ha
HHBECTUTOPUTE, KPEAUTOPHUTE M JOBEPHETO HA Ma3apa, KaKTO Y 1A MOACHTYPH OBOEMIOTO pa3BUTHE Ha Ou3Heca.
PBKOBOICTBOTO Clief BB3BPAlIa€MOCTTAa HAa COOCTBEHMS KamWTAl, KOATO JPYXeCTBOTO Ae(MHMPA KaTO HETeH
pe3ynTar OT AEHHOCTTa pasfesieH Ha o0LiaTa CyMa Ha COOCTBEHMS KanmuTal. PBHKOBOIACTBOTO CBILIO TakKa CleOu
JNUBUIEHTUTE KbM COOCTBEHHUKA.

Hpe3 roauHaTa HE € UMajlio MPOMEHH B TTOJIX0/1a 3a YNIPABICHUETO Ha KalluTaja Ha pr}KeCTBOTO.

17. CrouTHSA cjiex oTYeTHATA AaTa

He ca HacThmunu ch6uTHs Cle] OTYETHATA JaTa, KOUTO Ja HAJAraT A0bIHATEHU KOPEKIMH W/ W1 ONOBECTSBAHNS BbB
(unaHcoBHUA 0T4eT Ha JIpyXKeCTBOTO 3a MOJNYTOAMETO, MPUKIFOUBAIO Ha 30 joru 2017 T.
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