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¥YII Bwarapus 6 EOOJL
OTYET 3A BCEOBXBATHUSA JOXO0I
Kem 30 o 2017 1.

Bejemku 30.06.2017 30.06.2016
o XU, 8. XMWl JI8.

ITponaxba Ha en.enepris 724 705
Tpuxonn 5 724 705
Pa3xopu 3a matepuany ¥ KOHCYMaTHBH 4) (5)
Pazxonu 3a aMmopTH3aLHA 7.8 (166) (173)
Pazxonu 2a BeHWHK yenyrH 5.3 (166) (208)
Apyru pasxoan 54 (32) (30)
OnepaTiBHa neyanda 356 289
PHHAHCOBHU pasxoIu 5.5 47 @n
Tleuan6a npeam NARLLIH 309 248
Pasxop 3a jaHbk BBPXY HOX0aUTE 6 (31) (25)
IMewanda 3a monyrogHero 278 223
Jpyr BceoGXBaTeH noXo1, - -
Hpyr BceobxBaTen NOXOL, 33 ONYTOMHETO, HETHO OT JaHbLH - -
06110 BceobXBaTeH JOXOX 32 MOJIYTOAHETO, HETHO OT 278 223

NasbLUH

Noscuupénuure Genexxa oT crpannua 11 a0 cTpaHuLa 32 ca Hepasjie/Ha YacT OT HHAHCOBH OTHET.




¥I1 Bearapus 6 EOOJ

OTYET 3A ®UHAHCOBOTO ChCTOSAHUE
Kom 30 rouun 2017 1.

Benemwkn 30.06.2017 31.12.2016
Xun. ne. Xua. Je.
AKTHBH
JunroTpaiiHu akTHBH
HmMoTH, MAIIMHN W CBOPLIKEHNUA 7 5,303 5,451
HemarepuanHu akTHBY 8 426 439
5,729 5,890
KparTkoTpaliuu aKTHBH
Twprorcku u ApYry B3eMaHHsA 9 473 423
Pasxoau 3a 6baey Nepuoan 23 48
IMTapuyHH CpeACTBA U KPAaTKOCPOYHH JENO3UTH 10 51 ) 152
547 623
OBLIO AKTUBH 6,276 6,513
COBCTBEH KATIMTAJI U TACHBH
CoGecrBen KanuTan
OcHOBEH KanmuTan 11 5 5
Hepasnpenenena neyanba oT MUHANH TOIHHM 1,601 1,242
[TeganGa OT TEKYILMA NEPHOA 278 359
O61e coGerBen KanuTan AH_ i 1,884 1,606
JBJarocpounu NacHBH
JIBnrocpoYHY NPOBHAUK 13 66 66
Orcpouery AaHbYHH MACHBH 6 21 16
87 82
Kparkocpousu nacusm
TBProBCKM ¥ APYrH 3aXbIKEHHSA 14 27 60
JINXBOHOCHH 3aeMH H NIPUBICHCHH CPEACTBA 12 4,252 4,747
3ambLIDKeHMA 32 ARHBK BBPXY JAOXOANTE 26 18
4,305 4,825
O610 nacusx o 4,392 4,907
OBIO COECTBEH KAMMUTAJ U ITACHUBH 6,276 6,513

T'eopruoc IlamagumuTpuy

TMosckutennnTe Genexky oT cTpanuua 11 10 cTpanuua 32 ca HepasjenHa 4acT oT (PHHAHCOBHS OTHeT.




¥II Buarapus 6 EOO/JL
OTYET 3A MPOMEHUTE B COGCTBEHUS KATIUTAJI

Kem 30 1oun 2017 1.

Clcsipion Hepa3snpeneneua

KANHTA ep:wl;nj}sa Obmo

(Benexxka 11)
Xin. ne. xXun. na. X, ne.

Ha 1 sinyapu 2016 r. 5 1,242 1,247
[ewan6a 3a nonyronuero - 223 223
0610 sceobxBaTeH 1OXOR o - 223 223
Ha 30 ronu 2016 1. -5 1,465 1,470
Ha 1 auyapu 2017 r. 5 1,601 1,606
Ieyanba za nosryroamero - 278 278
Oburo Beceobxsaren poxon - 278 278
Ha 30 ronn 2017 1. 5 1,879 1,884

T'eopruoc [NanaguMurpny

Hosicuurenunte Genesxkn ot crpanuua 11 no crpannua 32 ca Hepasfenna YacT OT (pHHAHCOBUS OTYET.




Y11 Brarapus 6 EOOJL
OTYET 3A TIAPUYHUTE TNOTOLH
Kem 30 roun 2017 1.

IMAPUYHHA TOTOLM OT ONEPATHBHA JIEHHOCT
Meuanba npean nanbun

Kopexnonu za paBHeHHe Ha meuanbaTa MpeAM JAHBIUM C HETHUTE
TIAPHYHHK NOTOLH
Henapyanu:

AMOPTH3ALA Ha HMOTH, MALUHHH H CHOPbIKEHH

AMOpTH3ALMSA Ha HEMATEPUAIHH aKTHBH

Pasxouu 3a nuxsu
Kopexkuuu B o6opoTnus karmran:

HawmaneHve Ha TBPrOBCKWTE U JAPYrH B3eMaHWs M pasXomi 3a
6bnemu nepruoan

HamaieHue Ha TBProBekuTe M APYrH 3ambkeHus

Tnarenn nuxeu

Tlnatenn nanbuM BBPXY Noxona
HeTHn napHynK NOTONH OT ONEpaTHBHATA AeliHocT

NAPHYHH MIOTOIA OT WHBECTULMOHHA AENHOCT
Tokynka Ha HMOTH, MAIIHHH ¥ CHOPBKEHUA

HeTHH napuynH noTouW, M3MON3BAHH B HHBECTHUHOHHA
Aeiinoct

TAPHYHH TIOTOLH OT ®HHAHCOBA JIEHHOCT
H3nnauiane Ha npusieyeHy cpeacTea
HeTHH Nnapu4Hi NOTOLM, H3NON3BAHN BLB (pHHANCOBA AeliHOCT

Herno namanenné Ha NApHYHKMTE CPEeJcTBA M NapHYHHTE
EKBHBAJIEHTH

Ilapuunn cpeactsa n napuuny exsusanentu na 1 suyapu
Tapuunn cpexcrea v napuunn exeupanesTu na 30 onn

Vnpaeuren

TMosicuurenuure Genexkm or cTpanui@ 11 no crpannua 32 ca HepasjenHa 4acT 0T PUHAHCOBHUA OTYET.

benexxu 30.06.2017 30.06.2016
Xun, ne. X1, nea.
309 248
7 154 160
8 12 13
5.5 46 40
(25) (23)
(33) (140)
(46) (40)
(18) (12)
399 246
7 (6) (13)
(©6) a3
(494) (277)
(494) (277)
(101) (44)
152 103
10 51 59
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¥YI1 buarapusi 6 EOOJ]
NNOACHUTEJHU BEJEXKH
KsMm 30 roran 2017 1,

1. KopnopaTtusHa undopmanus

YII Bearapus 6 EOOJ] e enHonM4HO APY:KECTBO C OrpaHiyeHa OTTOBOPHOCT, OCHOBaHO mpe3 2008 ., BIMCaHO B
Twpropekns perucTbp kbM Arenuys no Bnucsanusta ¢ EMK 200310517., cbe cepamume rp. Codust, o6nact Codus,
Buarapus n angpec wa ynpasienue rp. Codus, mr. INosutano 2, er. 5. ®unancoBata roguHa Ha JIpyXecTBOTO
npuKIoysa Ha 31 gekemBpu.

OcHoBHata AefHOCT Ha [pyKECTBOTO BK/TIOUBA H3rPAXAAHE M EKCIUIOATALAS Ha BATHPHH apKOBE, npomsoz[cmo HA
€JIEKTPHYECKA EHEPrHs OT Bb30OHOBSIEMH €HEPTUHE H3TOYHHUIIN. o
’»‘, ¥ kb

IIpsikara komnanus-maiika € Exen I'puitn Iaysp Boirapus EAJT, Buirapus.
Kpaiigata komnanus-maiika e Enen CIIA, Utanus.

ApyxecTBOTO Ce NpecTaBsABa 1 yipasissa oT I'eoprioc [Nanagumurpuy.

2.1 ba3a 3a m3roresne

(DUHAHCOBUSAT OTYET € U3rOTBEH Ha 6a3a HCTOpHUYCCKA LeHA.

DUHAHCOBHAT OTYET € NPECTABEH B OBIrapckH JIeBa M BCUKY TI0KA3aTeN1 Ca 3aKpbIVISHN 0 Hail-Giiu3KkuTe Xmnsa
OBJrapcky NieBa (XL JIB.), OCBEH aKO € YTIOMEHATO JIPYTO.

H3siBienne 3a cLOTBETCTBHE

DUHAHCOBHAT OTYET Ha JIPy’KECTBOTO € M3TOTBEH B ChOTBETCTBUE ¢ MeXTyHApOIHHUTE CTAHIAPTH 3a (MHAHCOBO
OT4MTaHe, NpueTH oT EBpomneiickust cbro3 (,MCPO, npuetu ot EC”). OtderHara pamka ,,MC®O, npuetu ot EC” o
CBIISCTBO € ONpeNeNeHaTa HalloHaNHa cueTosoaHa 6aza MCC, mpuetn ot EC, pernamentupany cb¢c 3aKoHa 3a
CYETOBOACTBOTO ¥ AehuHMpany B T.8 0T HeroBHTe JIOMbIHUTENHH pa3nopeabu.

2.2 O600menne Ha CHIIECTBEHATE CYETOBOIHH MOJIHTHKH

a) IlpespbiiaHe B uyKIeCTPaHHA BAIyTa

DUHAHCOBHAT OTYET € NMPEACTaBEH B GBITapCcKH JIeBa, KOATO € HyHKLMOHAIHATA BATyTa ¥ BAlyTaTa Ha NPEICTaBIHE
Ha [JlpyxectBoTO. ClIeIKUTe B TyXKIECTPaHHA BalyTa bPBOHAYAIHO CE OTPA3sABAT BbB (QyHKLMOHAIHATA BATYTa 11O
0OMEHHMA KypC Ha JaTaTa Ha C/iefkaTa. MOHeTapHUTe aKTHBH 1 [IACHBH, IEHOMMHHPAHH B Uy)X1€CTPAHHH BayTH Ce
NPeU3YKCIIABaT BbB (YHKIMOHANHATA BaJlyTa, B Kpas Ha BCEKH Mecel| MO 3aKJIOYUTENHHMA OOMEHEH Kypc Ha
Bvarapcka Haponwa Bauka 3a mocnefHns paGoOTeH IeH OT ChOTBETHHA Mecell, BCHYKHM KYPCOBH PasiHKH Ce
NpU3HaBaT B OTYETa 38 BCEOOXBATHUsA I0XOA. HeMOHETapHUTE aKTHBY U MTaCHBH, KOMTO CE OLEHABAT 110 HCTOPHYECKA
LieHa Ha PUA0OYBaHe B Uy I€CTPaHHa BajlyTa ce NPEBPhIIAT BbB (PYHKIMOHAIHATA BALYTA 10 OOMEHHHUS Kype KbM
Jlarata Ha IIbpBOHAYaJIHATa CAesKa (MpuIoOuBaHe).

6) IlpuzHaBaHe HA PHXOIN

[puxomute ce mMpHU3HaBaT MO CTENEHTA, B KOATO € BEPOATHO MKOHOMMYECKH TION3M Ja OBJAT MONYYEHH OT
JpyXecTBOTO ¥ CyMaTa Ha MPUXOJa MOXe Ja Oble HaeXIHO OLEHEHa, HE3aBUCUMO OT TOBA KOTa € MOIyYeHO
namaHeTo. [lpuxoaute ce OlEHABAT MO CHpaBeIMBaTa CTOMHOCT Ha MONYYEHOTO M IHIDKHMO Bh3HATPaXACHHE
Ha 0a3a Ha NOTOBOPEHMTE YCJIOBHS Ha TUIAlllaHe, KaTo Ce M3KIIOYAT OTCTBIKH, pabaTd WM APYTH JaHBIM BbPXY
npoaaxoute UK Muta. JIpyXecTBOTO aHaTM3UPa JOrOBOPEHOCTHTE CH 38 MPOAXOU CrIope]] CeLM(DUIHN KPUTEPHH,
3a J]a ONIpeJieNd Jajii JeHCTBA KaTo NPUHLIUIAN MM KaTo areHT. To € IOCTHrHANO JO 3aKiIoUeHUe, e qeHCTBa KaTo
NPHMHLAINAT BB BCHYKM TAKHBA NOroBopeHocTy. [Ipenn na 661 NpusHAT IPUXO[, CISIHHTE CIeUUdUHI KPUTEPHU
3a MpU3HaBaHe TPsA0Ba ChIIO Aa ObAAT YIOBJIETBOPEHH:




Y Buarapus 6 EOOJ
MOSICHUTEJ/JHH BEJEXKHA
KbMm 30 toan 2017 1.

2.2 O6o0menne Ha ChIECTBEHUTE CIETOBOXHH NOJMTHKH (IIPOIbIHKEHHE)

0) IpusnaBane Ha NpUXoaH (IPOIL/KEHHE)

IIpooanxcéu na enexmpoenepzus
ITpuxonuTe ce MpU3HABAT B OTUETA 33 BCEOOXBATHHS 0XOJ Ha MeceuHa 6a3a Clie/l H3MEepBaHe Ha eleKTPHIECTBOTO,
JOCTaBEHO HA KIIHEHTA.

IIpedocmassne na ycnyeu

IIpuxonuTe oT NpenoCTaBsHE Ha YCIyTy Ce MPU3HABAT Ha Gasa Ha eTana Ha 3aBBPUICHOCT Ha CIEKATa KbM OTYeTHATA
Aata. ETanmsT Ha 3aBBPIIEHOCT Ha CHEJIKaTa ce ONpelesis Ha 6asza Ha OTpaGOTEHHTE 0 MOMEHTA YOBEKOYACOBE KaTO
IPOLCHT OT O0IMTE YOBEKOIACOBE, KOUTO Ie ObAAT 0TpaGoTeHH 3a BCekn A0roop. Korato pesynTaTsT OT creNKaTa
(moroeopa) He Moxe jia GbJie HANEKIHO OLECHEH, MPUXONBT CE MPH3HABA CaMO NIOKOJKOTO H3BBLPIUCHHTE Pa3XOH
MOJUTIEXAT Ha Bb3CTAHOBSBAHE.

ITpuxoou om nuxeu

Ilpuxonute OT JMXBM Ce OTYMTAT KATO CE M3MON3BA METOJA Ha eQEKTHBHHSA JIMXBEH MPOLEHT, NPENCTABISBALI
HPOLEHTHT, KOWTO TOYHO AMCKOHTHpPA O4aKBAHUTE ObACIIM MAPHUHH IUTALIAHHMS 33 OYaKBAHUA CPOK Ha (PHHAHCOBHUS
HUHCTPYMEHT MIIK 32 MO-KpaTbhk MEPHOM, KOTaTto € yMECTHO, A0 OalaHcoBaTa CTOMHOCT Ha (MHAHCOBHS aKTHB.
IlpuxoasT OT TMXBH CE BKITIOYBA BbB (PHHAHCOBHUS MPUXOJL B OTYETA 33 BCEOOXBATHHA JOXOL.

B) lanbum

Texyw 0anvk svpxy doxooume ‘

Tekymure fanb4HM aKTHBM ¥ NACKBH 32 TEKYIWS W IPEXO/HM NIEPUOMIH Ce MPU3HABAT 110 CyMarTa, KOSTO CE 04aKBa
na Gble BB3CTAHOBEHA OT WM TUIATeHa Ha JaHbYHNTE BIacTH. IIpH M34MCIEHHE HA TeKyIIUTe TaHBIM CE TPHIArar
JaHBYHUTE CTABKW W JAHBYHUTE 3aKOHH, KOUTO €4 B CHJ1a WIK ca B 3HAUUTEITHA CTETICH MPHETH KbM OTUETHATA AaTa.
PbKOBOICTBOTO aHanu3upa OTAETHATE MO3ULUA B JaHbYHATA NEKJIApal|s, 33 KOUTO NPHIOKHMHTE IaHbYHH
pasnopendu ca NpeaMeT Ha THIKYBaHe U IPU3HABA IPOBU3UH, KOTaTO TOBA € YMECTHO.

Texymure nawbuy ce NpU3HABAT IUPEKTHO B COOCTBEHMS KamuTal WM B ApYrHs BCeoOXBAaTeH NOXO (a HE B
neqanbuTe u 3ary0uTe), KOraro JaHBKBT CE OTHACs 10 CTATHM, KOUTO Ca OWIM NMPU3HATH JMPEKTHO B COGCTBEHHUS
KanuTal WK B IPYrus BCeoOXBaTeH T0XONI.

Omcpouen Oanvk ebpxy 0oxodume
OTcpoyeHnTe faHbLH CE MPU3HABAT N0 GANAHCOBHS METOJ 3@ BCHYKH BPEMEHHH Pa3jIK{ KbM OTYETHATA JaTa, KOUTO
BB3HMKBAT MEXIY JAHBYHATA OCHOBA HAa aKTUBUTE U MacCHUBUTE M TEXHHUTE GATAHCOBM CTOMHOCTH.,

OTcpoyeny qaHb9HY TACUBH CE IPH3HABAT 32 BCUYKH 00J1araeMu BpeMEHHH Pa3IHKH; OCBEH [0 CTEMEHTA, 0 KOSTO
OTCPOYCHHUAT HAHBUEH IIACUB BB3HKKBA OT TbPBOHAYAIHO NPH3HABAHE HA aKTHUB WM MIACHB OT JajieHa CIENKa, KOATO
He € Gu3HeC KOMOWHALIMA U He BITHAE HUTO BHPXY CUCTOBO/HATA NTeYaii0a, HUTO BhPXY AaHbYHaTa nedasta wiK 3aryba
KbM MOMEHTA Ha M3BBPIIBAHE Ha CHCNKATA.

AKTHBH 110 OTCPOYCHH JaHbIH C€ NMPU3HABAT 34 BCUYKH HAMAJIACMH BPEMCHHH PA3JIMKH, ITIPCHCCCHHU HCHU3IIOI3BaAHHN
JaHBbYHU KPCOUTH M HCHU3MOI3BaHN JAaHBYHU 38.1"}’61/1, A0 CTEMEHTa, 0 KOJATO € BEPOATHO Ja € HAIULE obiaraema
neqanﬁa, Cpemy KOiATO na ObJIAT H3MOJI3BAHU HaMaJLIEMUTE BPEMEHHU PA3JIMKH, NPCHECCHUTE HCU3NOJI3BaHU
AaHPYHU KPEOUTHU W HCHU3MOJ3BAHUTE NAHBYHH 331"}’61/1; OCBE€H aK0O OTCPOYCHUAT MaHBPYCH aKTUB BH3HHKBA OT
IIbPBOHAYANHO NMPU3HABAHC Ha aKTHUB WM IMaCHB OT JaJACHa CACIKA, KOSITO HE € Ou3HEC KOMOHMHALMS U HE BIIUSIE HUTO
BBPXY CUECTOBOOAHATA neqanﬁa, HUTO BBpPXY JdaHbYHATa neyanba HiIH 3ary6a KbM MOMCHTa Ha HU3BBPIIBAHC Ha
caciakara.

HPY)KGCTBOTO H3BBPIIBA OPErjea Ha GasiarcoBaTa CTOWHOCT Ha OTCPOYCHUTE JaHBUYHH aKTUBU KBM BCAKa OTHETHA
AaTa U 51 HaMaJiABa oo CTEIICHTA, 10 KOATO BEYEC HE € BEPOATHO Ja Obae peanm3rpaHa 10CTaTbYHa obnaraema neqanﬁa,
KOATO Ja NO3BOJIABA LIEIWA WM YaCT OT OTCPOUYCHUA JaHbUYCH aKTUB Ja ObJie Bb3CTAHOBEH. HerI/BHaTI/ITe OTCPOYCHHU
JAaHbYHHU aKTUBH C€ NPEPA3IICKIAT KbM BCAKa OTUETHA daTa U CE MPH3HABAT N0 CTCNEHTA, A0 KOATO € CTaHAIO
BEPOATHO Ha ObIe peain3ypana 6baeina obmaracMa ner{an6a, KOATO Ja NNO3BOJIK OTCPOUYCHHNA JaHBYCH aKTHUB 1a Obrie
BB3CTAHOBCH.




¥YII Bwarapust 6 EOO/J
MHOSACHUTEJIHU BEJIEXKKU
KoM 30 10811 2017 T

2.2 O6o0menne Ha CHIIECTBEHATE CYETOBOAHM IOJIHTHKH (IPOAb/DKEHHE)

B) lanbun (npoab/nkenue)

Omcpouen danvk gvpxy doxodume (npodvaicenue)

OTCpoyYeHHTe JaHbYHN aKTHBH U TTACUBY CE OLEHABAT MO JAHbUHHUTE CTABKH, KOWTO CE 0YaKBa 1a OBIAT B CIUIA 32
Nepuozia, B KOHTO aKTHBBT Ce peallu3upa WIIM MAcHBBT CE YPeau, Bb3 OCHOBA HA IaHbYHMTE CTABKH (M IaHbYHH
3aKOHM), AEHCTBALIY IV BJIC3M B CHIIA, B 3HAYMTENHA CTENEH, KbM OTUETHATA JIaTa.

OtcpoueHnTe NaHbLy, CBbP3aHM ChC CTATHH, TIPU3HATH M3BbH MeyanbaTa WM 3ary0aTa, ce NpH3HABAT H3BBH
nevanGara wiu 3ary6ara. OTcpoueHuTe JaHbLM CE NPU3HABAT B 3aBUCHMOCT OT CBbP3aHATA C TAX CAEJKA WIH B
ApyTus BCEOOXBATEH NOXOM, WK AUPEKTHO B COOCTBEHUS KAMNTAI.

JpyecTBOTO KOMNEHCHpa OTCPOYEHH NAHbYHK aKTHBM M MACHUBH CAMO TOTaBa, KOTATO MMa 3aKOHOBO Tpago 1a
npucnana TeKyIH JaHbYHH aKTUBH CPElly TEKYUIM JAHBYHM HACHBH U OTCPOYEHUTE NAHBUHU AKTUBH M MAaCUBH CE
OTHACAT 0 JAHBLH BBPXY J0X0/a, HANOXKEHH OT €AVH U Chl JaHBYEH OPraH 3a €JHO U ChII0 AAHBYHO3AXBIKEHO
OPENpUsTHE.

Harvk 6vpxy 0obasenama cmotinocm (IAC)
Ipuxonute, pasxomute 1 aKTUBHTE ce NpU3HABAT HETHO OT JIJIC, ¢ M3KITIOYEHHE Ha CIIydauTe, KOTaTo:

e JIAC, Bb3HMKBAIL TIPH TOKYNKA HAa aKTHBU WK yCIyTH HE € Bb3CTAHOBHM OT JAHbYHUTE BJIACTH, B KOMTO
cimyyait IJIC ce mpu3HaBa KaTo 4acT OT LieHaTa Ha IPUA0OMBaHe Ha AKTHBA MM KATO 9aCT OT ChOTBETHATA
pa3xozHa Mo3HLKsA, KAKTO TOBA € YMECTHO; H
® B3EMaHMATA U 33JbJKEHHATA, KOUTO ce OTUYUTAT ¢ BKmouen JJIC.
Hernara cyma Ha JJIC, BB3CTaHOBMMA OT WM NbJDKMMA Ha JaHBYHHTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTAa Ha
B3€MaHKATA WK 33TbJDKEHUATA B OTYETa 32 (PHHAHCOBOTO CHCTOSIHHE.

r) ®UHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO NPU3HABAHE H NOC/IEIBALIO OLEHSIBAHe
e (PDUHAHCOBH aKTHBH
IIbpBOHaYa/IHO NpU3HABAHE

DunancosuTe akTuBY B 06xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyeHsgane ce xnacuuuupaT
KaTo (MHAHCOBHM aKTHBH, OTUMTAHH IO CIpPaBEIMBA CTOWHOCT B NevanGaTa wid 3ary0aTa, WM KaTo 3aeMH H
B3EMaHHs, W11 KaTO HHBECTULIMK AbPXKaHH [0 MAJeXK WM KaTo (PMHAHCOBH aKTHBH Ha PasIioNoXKEHKe 3a Iponaxo6a,
MY KaTO ACPUBATHBY, OTPENENCHH KaTO XeDKUPAIIY HHCTPYMEHTH IPU epeKTUBHO XeIPKUpaHe, KAKTO TOBA € I10-
YMECTHO. JIpyXecTBOTO omperens Knacu(uKalkaTa Ha CBOMTE (MHAHCOBM aKTHBH TPH MbPBOHAYAIHOTO WM
NpU3HaBaHe.

DHHAHCOBUTE AKTHBH Ce MPU3HABAT ITbPBOHAYAIIHO I10 CIPABE/UIMBATA UM CTOMHOCT, IUTIOC, B CITy4ail Ha HHBECTHIIUH,
KOMTO HE C€ OTYUTAT MO CIPABEIIMBA CTOMHOCT B euasibara WK 3arybara, pasxoAuTe MO CAENKATa, KOUTO C& OTHACST
OpsIKO KbM NPHIOOUBAHETO HA (PMHAHCOBHUS AKTHB.

HokynkuTe win npoxaxOu Ha pUHAHCOBY aKTHBH, YHUTO YCIOBHS H3UCKBAT NMPEXBBPIISHETO HA aKTHBA TPE3 MEPHON
OT BpEME, yCTaHOBEH OOMKHOBEHO C HOpPMATHBHA pa3nopenda MM AeHCTBAlla NPAKTHKA HA CHOTBETHHA Mas3ap
(penoBHY MOKYTIKM), Ce MPU3HABAT HA JaTaTa Ha ThpryBaHe (CHeENKaTa), T.e. HA 1aTaTa Ha KoATO JIpYyKEeCTBOTO Ce e
aHraXXUpaso Aa KyTH WK Npojaajie aKTHBa.

DHHAHCOBUTE aKTUBY Ha JIpy>kecTBOTO BKIIIOYBAT NAPUYHM CPECTBA U NIAPMYHK €KBHBAJICHTH H ThPTOBCKH H
JPYTH B3eMaHHsI.

ITocenBaino onexHsisane

IMocnenpamoro OLICHsABAHEC Ha (bI/IHaHCOBI/ITe AKTHWBH 3aBHCH OT TAXHATa KJ'IaCI/I(l)I/IKaHI/I}I, KaKToO clic/iBa:

3aemu u 83emanus

3aemMHuTe ¥ B3€MAHMATA Ca HEACPUBATHBHU (UHAHCOBU aKTHBH C PUKCHPAHHU MM ONPEAENAEMH ILUIAILAHNS, KOUTO HE
Ce KOTHpaT Ha akTUBeH masap. Ciel ITbpBOHAYAHOTO WM IpU3HABAaHe, 3aCMHTE W B3EMaHMATa Ce OLEHSBAT IO
amMopTU3MpaHa CTOMHOCT, ¢ M3IOJI3BAHETO Ha MeToAa Ha epekTHBHUs yuxeeH npouent (EJIIT), HamaneHna c
NpoBM3UATA 33 00e3LEeHKa. AMOPTH3WpaHaTa CTOWHOCT Ce M3YKC/ISABA KAaTO C€ B3€MAT IM0J BHUMAHHE BCIKAKBU
IMCKOHTY WIM NPEMUH NpU NpUIOOMBAHETO M TaKCH, WIM Pa3Xodu, KOMTO ca Hepasjenna dact ot EJITL
AmopTmsammaTa no EJIIT ce Bknioysa BbB (MHAHCOBUTE MPHUXOAM B OTHETA 3a BCEOOXBATHHSA AOXOA. 3arybure,
BB3HUKBAILM OT 00€3LIeHKa, Ce IPU3HABAT B OTYETA 32 BCEOOXBATHHS JI0XO/T KaTo APYTH Pa3XOJIH.
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YII Bbarapus 6 EOOJ]
MOsACHUMTEJIHHA BEJIEXXKHA
Kbm 30 rorn 2017 1.

2.2 O000menne HAa CHIECTBEHUTE CYETOBOIHH MOJIMTHKH (IPOIbIKEHHE)
r) ®HHAHCOBM MHCTPYMEHTH — ILPBOHAYAJIHO MPU3HABAHE U M0C/1E1BAILO OLEHSIBaHe (IPOIbJIKEHNE)
e  (DHHAHCOBH aKTHBH (MPOALJIKEHHE)

OrnucBane
DHHAHCOB aKTHB (WJIH, KOTaTO € MPHIIOKMMO, 4acT OT YHHAHCOB aKTUB WM Y4acCT OT IPyNa OT CXOIHH (PMHAHCOBH
aKTYBH) CE OTITUCBA, KOraTo:

JOTOBOPHUTE TIPaBa BbPXY MAPHYHUTE MOTOLM OT (HMHAHCOBHUS aKTHB Ca M3TEKIIH,

AOTOBOPHHUTE TIpaBa 3a N0jly4aBaHe Ha MapH4HU NOTOLM OT GMHAHCOBHUS aKTHB CA PEXBBPJICHH WIH
HpyXecTBOTO € NpHesio 3aXbDKEHHETO [a IUIATH HAITHJIHO NOJlyYeHHTe IAPUYHH MOTOLHM 6€3 ChIIecTBEHA
3a6aBa KbM TpeTa CTpaHa upe3 CriopasyMeHHe 3a NPEXBBPIISHE; TIPH kOeTo (a) JIpyKecTBOTO €
NPEXBBPIIUIO B 3HAYUTENIHA CTENEH BCUIKU PUCKOBE U TION3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB;
i (6) JlpyecTBOTO HUTO € IIPEXBBPIIMIIO, HHTO € 3alia3hiio B 3HAYHTENHA CTETeH BCHUKH PHCKOBE 1
TIOJI3U OT COOCTBEHOCTTA BbPXY QUHAHCOBHS AKTHB, HO HE € 3aIIa3|II0 KOHTPONa BBPXY HETo.

Korato JlpyecTBOTO € NpeXBLPIIIO JOrOBOPHUTE CH MPaBa 3a MOTYYaBaHE HAa MAPUYHH TOTOLH OT (pMHAHCOBHS
aKTHB WMJIM € BCTBITWIO B CTIOPasyMEHHUE 32 NPEXBBPIIAHE M HHTO € IPEXBBPIWIO, HUTO € 3aIasiio B 3HAYMUTENIHA
CTENEH BCHIKH PUCKOBE U TOJI3H OT COOCTBEHOCTTA BLPXY (UHAHCOBHSA aKTHB, HO € 3aIIa3iiI0 KOHTPOJIa BbPXY HEro,
TO NPOABIKABA [ NIPU3HaBA NPEXBBPIICHUS (PUHAHCOB aKTHUB 10 CTENEHTA Ha MPOIBIKABAIIOTO CH y4acTHE B HETO.
B rtosu cinywail [IpyxecTBOTO Npu3HaBa U CBBP3AHOTO 3ajbiDKeHHE. [IPeXBHPICHHMAT aKTHB M CBBP3AHOTO
3aIbJDKEHHE Ce OLIeHsABAT Ha 6a3a, KOSTO OTpassABa MpaBaTta M 3ab/DKEHUSTA, KOUTO JIPyKECTBOTO € 3arasuiIo.

CrerieHTa Ha IPOABIKABAIIOTO YYaCTHe, KOSTO € oA (opMaTa Ha rapaHIs 3a NPEXBbPICHH aKTHB, CE OLEHSBA 110
TN0-HUCKaTa OT IIbPBOHaYaIHaTa 0anancosa CTOMHOCT Ha aKTHBA M MaKCHMAaJlHaTa CTOMHOCT Ha Bh3HATPAXKICHHUETO,
KOETO MOXKe Jia C€ HAJIOXKH 1a ObJie BB3CTAHOBEHO OT JIpy»KeCTBOTO.

Ob6e3ueHka Ha GHHAHCOBH AKTHBH

KbM Besika OTueTHa nata JIpyKecTBOTO NPaBU MPELEHKa NalM ChIIECTBYBAT OOEKTHBHH JIOKA3aTeNCTBA, e NaieH
()UHAHCOB aKTWB WM Ipyna oT (MHAHCOBH aKTUBM MOXe Na € obe3lieHeHa. PMHAHCOBUAT aKTHB MM FPYIaTa OT
(unaHcOBM aKTHBH Ce cumTa 33 OGE3LEHEHA, KOraTo ChIIECTBYBAT OOEKTMBHH JIOKA3aTEICTBA 3a 00E3LEHKA B
pesyJTaT Ha e[IHO WM TO0BeYe CHOMTHA, KOHTO Ca BB3HHKHAIM Cjiell MbPBOHAYATHOTO NPHM3HABAHE HA AKTHBA
("cpGuTre 3a noHeceHa 3ary6a”) u ToBa chOMTHE 3a MOHECEHa 3ary6a OKa3Ba BIMSHHE BHPXY OYaKBAaHHTE O'bICLI
NapM4yHy¥ OOTOUM OT (PUHAHCOBUS AKTHUB WM rpynata OT (UHAHCOBM aKTHBM, KOMTO MOraT 1a 6bIaT HaJexIHO
oueHeHH. JlokasaTencTsara 3a 00€3LEHKA MOTAT J1a BKIIOUBAT HHAMKALUH, 4 IIBKHHALM WIH TPyHa OT AThKHUIU
M3MIHTBAT CEPUO3HM (PMHAHCOBM 3aTPYTHEHHS WM €A B HEH3IThIHEHNUE WIM NPOCPOUME MPHU M3ITAIIAHETO HA JIMXBU
WY TJIABHUIM, WIM BEPOSTHOCT A OOSABAT HEIUIATEXKOCNOCOOHOCT/CBBPX3aMIBKHIIOCT WIH Ia IpeIIpHEMAaT
¢unancOBa peopraHM3aIys, WIH KOTaTO HaGIIOABAaHU JaHHM WHIAMKMPAT M3MEPUMO HAMAJleHHe B OUAKBAHHTE
ObIeLIM TApUYHH [OTOLH, KATO HAIPUMEP IPOMEHH B IPOCPOUHSATA UM HKOHOMUIECKH YCTIOBHSA, KOMTO Ca CBBP3aHH
C HEM3ITBJIHEHUS OT CTPaHa Ha ATHKHHULIUTE,

Dunancosu AKmMueu, Om4Yumanu no AMoOpmusupaHa CmotiHOCm

3a (uHAHCOBH aKTHBH, OTYMTAHH N0 AMOPTH3HPAHA CTOMHOCT, J[pyXeCTBOTO IHPBO NMPELEHSBA Al ChIIECTBYBAT
O0EKTHBHH [IOKa3aTeJCTBa 3a 00€3LeHKa HHANBUAYATHO 32 (PMHAHCOBH aKTHBH, KOMTO €4 ChIIECTBEHH HOOTAETHO
WM KOJIEKTHBHO 3a (PMHAHCOBY aKTUBH, KOHTO HE Ca CHIUECTBEHH MOOTAENHO. AKO Ce ONPEALIIH, Y€ HE ChIIECTBYBAT
OOEKTHBHH [I0Ka3aTeJICTBA 3a 00e3leHka Ha MHAWBHIYAIHO OLEHSBAH (MHAHCOB aKTHB, HE3ABHCUMO AU TOM €
CBIIECTBEH W/IM HE, aKTHBBT C€ BKIIIOYBA B IPyNa OT (PHHAHCOBH aKTHBH ChC CXOMHHU XapaKTEPUCTUKU Ha KPEAUTEH
PHCK ¥ Ta3M Irpyna oT pHHAHCOBYU aKTHBH C€ OLICHSABA 32 00€31eHKa Ha KOJIEKTHBHA 0a3a. AKTUBH, KOMTO ¢a OLEHEHH
3a 00e3LeHKa MHAMBUAYATHO M 32 KOWTO 3arybata or o0e3leHKa e W TPOAbIDKaBa Jia Obie NMpH3HABAHA, HE CE
BKJIIOYBAT B KOJIEKTHBHATA OLICHKA 33 00e3LEHKA.
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2.2 O600menne HA CHMECTBEHHTE CIETOBOIHH HOJIUTHKH (HPOIb/KeHHE)
r) @UHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO PH3HABAHE M NOC/IEABAIIO OLleHsIBaHe (POAbIIKEHHE)
e  DuUHAHCOBH aKTUBH (IIPOILJIKEHHE)

Obe3nenka Ha PHHAHCOBH AKTHBH (MPOABJLKEHHE)

AKO CHILIECTBYBAT OGEKTHBHH I0KA3aTENCTBA, e € Bb3HUKHAIIA 3aTy0a OT 06e31eHKa, CyMaTa Ha 3ary0ata ce OLeHsBa
KaTo pas/inKaTa Mex/y GanaHcoBara CTOMHOCT Ha aKTHBA M CeralllHaTa CTOMHOCT Ha OYaKBaHWTe GbeIH IAPUUHH
notouu (karo ce M3KMOUBAT OGBJEIIN OYaKBAHH 3aryGH MO 3aeMu, KOWTO BCe OIIE He ca TMoHeceHH). CerawiHata
CTOMHOCT Ha 0YaKBaHHUTe ObAELIN NAPHIHU MOTOLM Ce IMCKOHTHPA MO IIbPBOHAYATHMS eheKTHBEH INXBEH POLEHT
Ha (MHAHCOBUTE aKTMBH. AKO 3aeM HMMa IUIaBall JMXBEH NPOLEHT, TIPOLEHTHT HA JQUCKOHTHpAaHEe 3a OLIEHKa Ha
3ary6aTa OT 00e3UeHKa NPE/ICTABIIABA TEKYLIMAT ePEKTUBEH JIMXBEH MPOLEHT.

banancoBata CTOWHOCT Ha aKkTHBa Ce HaMansBa Ype3 U3IION3BaHE HA KOpPEKTHBHA CMETKa M cyMarta Ha 3arybara ce
NpYU3HaBa B 0TYETa 32 BCEOOXBATHMA J0X0 . [IpHX0ANTE OT IMXBU MPOIBIKABAT 1a CE€ HAYMUCIABAT BBbpXY HaMaJieHaTa
GaraHCOBa CTOMHOCT KaTO CE W3IO0/3Ba JIMXBEHMs NMPOLEHT, KOWTO € M3IOJ3BaH 3a JVCKOHTUpAHe Ha ObACIIUTE
TIapUHU MOTOLM 32 LIE/IMTE Ha OLIeHKa Ha 3arybara oT o6e3neHka. [IpHXOIUTE OT JIMXBHU Ce OTPa3ABaT KATO YacT OT
(unaHcoBUTE NPUXOAM B OTYETA 3a BceOOXBATHUS JOXO. 3acMHTE, Hapel CbC CBBP3aHUTE C TAX NPOBH3MHM, CE
OTIIMCBAT, KOTATO HE CHINECTBYBA PEATHCTUIHA Bb3MOXKHOCT Te Ja ObAaT ChOpaHu B Gb/EIHE M BCHYKH 00E3TICUeHNS
Ca peanu3upaHy WM ca GUiIM OpeXBLPICHH Ha JIpyXecTBOTO. AKO B MOCIe/BAIIA TOHMHA, cymara Ha O4yaKBaHaTa
3ary6a oT o0e3leHKa ce yBeMYM WK HaMmaslee, Nopaau ChOUTHe, Bhb3HUKBAIIO CIIEN NpHU3HABAHETO Ha 00E3lCHKATA,
TI0-paHo Npu3HaTaTa 3aryba oT oGe3lenKa ce yBelniaBa Wik HaMansBa Ype3 KOPEKIHs B KOpEeKTHBHATa CMETKa. AKO
ObaeIlo OTIHCBaHe O'b/ie Bb3CTAHOBEHO Ha NO-KbCEH €Tall, Bb3CTAHOBABAHETO CE NPU3HABA B OTYETA 332 BCEOOXBATHUS
JIOXOJ.

e (DHHAHCOBM NACUBHU

II'-peonaYaIHo NpU3HABaHE U OLECHSIBaHE

duHaHcoBKTe nacusy, B 06xBara Ha MCC 39, ce knacH(pUuUpaT KaTo GUHAHCOBH ITACHBH, OTYHTAHM [0 CIIpaBeUIHBA
CTOHHOCT B revanGata uiy 3ary6ata, WM KaTo 3aeMH ¥ NPUBJICYEHHU CPEJCTBA, WIH KATO [IEPUBATHBH, KOUTO ca
e(eKTHBHA XeDKMPall¥ HHCTPYMEHTH, KaKTO TOBA € MO-yMECTHO. JIpy)KecTBOTO ompesens Knacu(puKanyara Ha
CBOMTE (PMHAHCOBH MMACHBY MU TPBOHAYAIIHOTO MM NPU3HABAHE.

DUHaHCOBUTE MAaCHBH Ce NIpU3HaBaT ITbPBOHAYAIHO MO CIipaBediMBaTa UM CTOﬁHOCT, I1ocC, B Cﬂy‘laﬁ Ha 3a€MH U
NPUBJICYCHU CPEACTBA, pa3XOaNTe 110 CAEIIKaTa, KOUTO CE OTHACAT MPAKO KbM HpPIlI06I/IBaHeT0 Ha (1)I/IH3.HCOBI/I}I acuB.

DUHAHCOBUTE NIACHBY HA I[py)KeCTBOTO BKJIHOYBAT THbPIOBCKH U APYTH 3a0BJDKCHUS U JIMXBOHOCHM 3a€EMMU.

IMocneaBamo oueHsiBaxe
TocenBaioTo OleHsABaHe HA (PUHAHCOBUTE MACHBH 3aBMCH OT TAXHATA KIacH(UKALKS, KAKTO CIIe/IBa:

3aemu u npusnevenu cpedcmsa

Crienl MbpBOHAYAIHOTO UM NPU3HABAHE, 3a6MUTE U NIPUBJICYEHHUTE CPENCTBA Ce OLIEHABAT HO aMOPTH3MPaHa CTOMHOCT
TpHu u3noni3BaHe Ha meTo/a Ha EJIIL. Ileyan6ure 1 3ary6ure oT 3aeMH M NPUBJICYEHH CPEACTBA CE IIPU3HABAT B OTUETA
BCEOOXBATHUA 32 JIOXOJ, KOTaTO NMACHBBT CE OTIMHCBA, KAKTO U Upe3 MPolieca Ha aMOpTH3aLus.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YMCIIABA KATO Ce B3eMaT MOJ BHUMaHWEe BCAKAKBU NMCKOHTHM WM NPEMHH NpU
NpUIOGMBAHETO W TAKCH, WIIH Pa3sXOAH, KOUTO ca HepasaenHa yact oT EJITI. Amoprisauusara no EJIIT ce BKmouBa
BBB (DMHAHCOBUTE Pa3XOM¥ B OTUETA 33 BCEOOXBATHHA JOXOA.

OTnucBane
@DUHAHCOB 1aCHB CE OTIICBA, KOraTo TOM € MOraceH, T.€. KOraTo 3aAb/DKEHHETO OTPEIENCHO B JOTOBOPA € OTIAAHAIIO
WY € aHYJIMPaHO WY CPOKBT MY € H3TEKDJL.

Korato ChINCCTBYBAII q)I/IHaHCOB macuB ObjJe 3aMEHEH C Apyr OT ChbUIUA KPEAUTOP NPU 3HAYHUTCIAHO PA3NUIHU
yCloBUA WA YCNIOBHATA Ha ChIUCCTBYBALIWA I1aCHB 0bJaT ChUIECTBEHO MOI[I/I(I)I/H_II/IpaHI/I, Tasy 3aMsaHa WU
MOJZ[I/I(I)I/IKaHI/I}I C€ TPETHUPaA KaTO OTIIMCBAHE HAa ITbPBOHAYA/IHUA NAaCHUB U NPHU3HAaBAaHC Ha HOB ITACHB, a Pa3JiMKaTa B
CBHOTBETHHUTE OaTAHCOBH CTOHHOCTH CE IpU3HaBa B OTYETA 3a BCEOOXBATHHA HOXOL.
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¥YII Bearapuns 6 EOOJL
MNOSICHUTEJHU BEJIEXKKU
KoM 30 roamn 2017 r.

2.2 O6o6menne Ha CHHIECTBEHNTE CIETOBOXHH NOJIUTHKH (IIPOXbJIKEHHE)

n) Komnencupane Ha guHAHCOBH HHCTPYMEHTH

DyHaHCOBHTE aKTHBM U ()MHAHCOBHTE MAcUBM Ce KOMIEHCHPAT M HETHATA CyMa Ce NpeAcTaBs B OTY4ETa 3a
(1HACOBOTO CHCTOSHME, KOTaTO ¥ CaMO KOTaTo, € HAIHIE FOPUINIECKH YOpaXXHIeMO TpaBo 3a KOMIIEHCHpaHe Ha
TNIPU3HATATE CYMHU 1 JIpyXeCTBOTO MMa HaMEPEHHE 3a Ypek1aHe Ha HeTHA 6a3a, MM 33 eTHOBPEMEHHO peanusupane
Ha aKTUBMTE U YPe)KIaHe Ha MacHUBUTE.

¢) OueHsiBaHe Ha CIIpaBeINBA CTOHHOCT

JlpyeCTBOTO He OTYHTA (PHMHAHCOBH ¥ HE(YUHAHCOBH aKTHBM M TIACHBH 1O CIPABEJIHBA CTOWHOCT. DUHAHCOBHTE
UHCTPYMEHTH Ha APYXKECTBOTO C& KPATKOCPOYHM M TAXHATA OTYETHA CTOMHOCT HE Ce CYWTa, Y€ CE PasliMyaBa OT
CNpaBeIMBaTa CTOMHOCT.

Cnpase/uuBaTa CTORHOCT € LieHaTa, KOSTO 6U GHIa MOJTyYeHa OT NpoAax6a Ha aKTHB WITH TIATEHA 33 IPEXBbIISHE
Ha nackB B 06uualina c/lenka MeXly Ta3apHU Y4aCTHHLM KbM JaTaTa Ha OlieHKaTa. OUeHABaHETO N0 CIpaBeLTHBa
CTOMHOCT ce 6asupa Ha MNpEANOTOKEHHETO, e CJIeKaTa 3a MPOAaX0a Ha AKTHB WIH TIPEXBBPISHE Ha NACHB Ce
OCBILECTBSBA:

®  Ha OCHOBHM: a3ap 3a CbOTBETHHS aKTHUB WJIM MACHB, WU
¢ IpW OTCHCTBUE HA OCHOBEH Masap, Ha Ha#-W3roJHKA Mazap 3a ChOTBETHMS AKTHB WM ITaCUB.
OCHOBHUAT MIIM HAH-M3TOTHAAT Ha3ap TPAOBa 1a 6bJe AOCTHIIEH 33 JpyxecTBOTO.

Crpaseuinata CTOHHOCT Ha aKTHB WM IIACHB Ce OLEHSBA KATO CE MPaBsT MPEANONOKEHHS, KOUTO nazapHu
YHacTHAIM GHXa HalpaBuiIy NPY OTIPENENAHE Ha LEHATA Ha aKTMBA WU TIACHBA, KaTO CE IpHeMa, Y€ Te NeHCTBAT B
CBOSI HAl-NO0BP MKOHOMHYECKH MHTEPEC.

OLeHsBaHETO Ha CNIpaBe[NIMBATA CTOMHOCT Ha HE(MHAHCOB aKTHB B3eMa OpEeABYA CIOCOOHOCTTA Ha MaszapeH
YYacTHMK J1a reHepupa HKOHOMMYECKU M3TOIH OT U3MT0JI3BAHETO Ha aKTHBA CIIOPE]| Hali-eeKTHBHATA U Hal-100paTa
My ynorpe6a unm oT npojax6ara Ha aKTUBA Ha JAPYT Ma3apeH YYacTHHK, KOWTO INE M3MOA3Ba AKTHBA criopen, Haii-
eekTHBHATA U Hail-no0para My ymotpe6a.

pr)KGCTBOTO U3I10JI3Ba OLICHUTEJICKA METOAY, YMECTHH NPH 06CTO$[T€J'ICTBaTa, 3a KOUTO MMa JOCTaTb4yHO JaHHH 3a
OLCHABAHE Ha CIIpaBeyIuBaTa CTOMHOCT KaTo ce MaxkCUMHU31pa U3NOJI3BAHETO HA MOAXO AN Ha6J'HO)IaBaHI/I BXOIOALIN
JAaHHHU U C€ CBEeXJTa 10 MUHAMYM H3IOJI3BAHETO HA HeHalJo1aBaHu BXOOAIIH JaHHHU.

Bcnuky akTHBA M TacKBM, KOMTO Ca OLEHEHH T10 CTIPABEIMBA CTOMHOCT MM 33 KOMTO C€ M3MCKBA OMOBECTABAHE Ha
CIpaBE/UINBA CTOMHOCT BbB (PHHAHCOBHS OTYET, Ca IPYNHPAHU B KATCTOPHH CIIOPE] HepapXusTa Ha CIpaBe IuBaTa
CTOMHOCT, KaKTO € OMHMCaHO MO0-I0Jy, Bb3 OCHOBA HA Hali-HUCKOTO HHBO M3MON3BAHM BXOSLIHM JAHHH, KOMTO MMAT
3HAYUTEJHO BAMAHYE IPH OLEHABAHETO HA CTIPABEMIMBATA CTOMHOCT KaTo IANO:

* Hueo 1 - Msnon3gat ce KoTupanu (HEKOPUIrHPaHU) LEHA HA aKTMBHM NA3apH 3a MACHTHYHU aKTHBH WK
nacuBu

L4 Huso 2 — l'Ipw[araT C€ OLICHUTECICKH METOAHU, IIPH KOUTO Hai-HUCKOTO HUBO H3MOJI3BaHU BXOJAIIM NJaHHU,
ChIHECTBCHH 3a OLICHKATA IO CIIpaBeIJInBa CTOMHOCT, ca Ha0MoJaBaHH TN TIPSAKO, WJIK KOCBCHO

L4 Hugo 3 — H3mon3sar ce OLICHUTEJICKH METOIM, NPH KOUTO Hal-HUCKOTO HUBO M3IOJI3BAHH BXOIAIIN JaHHH,
CHIIECTBCHU 3a OLICHKATAa 110 CIpaBeyIBa CTOMHOCT, ca HeHa0MmoJaBaHM.

3a uenuTe Ha ONOBECTABAHETO HA CIipaBeyiMBaTa CTOHHOCT, Ilpy)KeCTBOTO onpeneiis pasjiiiHA KJIaCcoBE aKTHBU U
TTaCMBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHCTHKH U PHUCK U OT CHOTBETHOTO HMBO OT I‘/‘lepapxmna Ha
CripaBCajiBara CTOﬁHOCT, onucaHa 1o-rope.

3k) OCHOBEH KanuTa

OCHOBHUAT KalUTaj € PEACTaBEH 110 HOMUHAJIHATA CTOMHOCT HA U3JAJACHHUTE U IJIaTeHH AdnoBe. [TocTheHusTa
OT U3JaICHNU JAJIOBE Hal TAIXHATa HOMHUHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpCMHﬁHYI pe3cpBU.
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2.2 O6o6meHne HA CHINECTBEHUTE CYETOBOIHHU MOJNTHKH (IPOXbIKEHHE)
3) UMOTH, MAIIIHHU H CHOPBKEHHsI

HMmorute, MalMHyTe ¥ CHOPHKEHNATA CE OTUUTAT MO LieHa HA NMPUIOOMBaHE, HAMANIEHA C HATPYTNIAHUTE AMOPTH3ALUIH
¥ HaTpymaHuTe 3ary6y oT o0e3leHKa, ako UMa TakuBa. LieHara Ha npuno6uBane BKIIOYBA U Pa3XOMH 32 HOAMSHA HA
4acCTH OT MALIMHUTE M ChOPBXEHMATA M PA3XO/IH 110 326MH 110 JbITOCPOYHHU AOrOBOPH 33 CTPOUTENCTBO, [IPH YCIIOBMUE,
4€ OTTOBApAT Ha KpUTEPUKTE 3a NPU3HABAHE Ha akTHB. [Ipy M3BbpIBaHe Ha Pa3XO/IM 33 OCHOBEH IIPEr/e]l Ha ManluHa
WHIM CbOPBKEHNUE Te Ce BKIIIOYBAT B GaiaHCOBATa CTONHOCT Ha ChOTBETHHUS aKTHB KAaTO PA3XOJIH 3a MOAMSHA, IIPH
YCJIOBHE Y€ OTIOBapsAT Ha KPUTEPUUTE 32 PU3HABaHE HA AKTHB. BCHUKH IPYrH pa3xoad 3a PEMOHT ¥ NOIAPHKKA Ce
NpU3HABAT B OTYETA 33 BCEOOXBATHMA IOXOX B NIEPHO/A, B KOWTO Ca U3BBPILEHH.

AMOpTI/I3aLII/H/lTC €€ U3YHMCIABAT Ha 0aza Ha JIUHeHuA METOJZ 3a CPOKa Ha MOJIC3HHA KHMBOT Ha aKTUBUTE, KOUTO ca
ONpPEaCJICHU KaKTO CJieiBa:

Crpaau 25 roguen
Mamyny, CbOphXEHHS U 000py/IBaHe 20-25 ropunu
Jpyru 1baroTpaliHu MaTepuaiHu akKTHBU 22 ropuHU

HMoT, MalvHa ¥ ChOPHXKEHHE Ce OTINCBA NpPH NpojaxbaTa My MM KOTaTO He CE OYAKBAT HMKAKBY ObIEIIM
MKOHOMITECKH H3rOJM OT HEroBOTO M3IOJ3BAHE WIIM IPH OCBOOOXKMaBaHE OT Hero. IleyanGurte win 3ary6ure,
BB3HMKBAIlA  [PH OTIHCBAaHETO Ha aKkTHBA (NPEICTABIABAINM DPAa3JiMKaTa MEXIY HETHWTE MOCTBIUIEHHS OT
nponax0ara, ako AMa TaKKBa, U GalaHCOBAaTa CTOMHOCT HAa aKTHBA) ce BKIIOYBAT B OTUETA 3@ BCEOOGXBATHHS JIOXOJL,
KOraTo aKTHUBBT ObJe OTIIACAH.

B kpas Ha BCsika (MHAHCOBA TOIMHA CE W3BHPLIBA IPErVIE]l HA OCTATHYHHTE CTOMHOCTH, MOJNE3HHS YKHUBOT M
IIpUJaraHuTe METONM HA AMOPTH3aUMs HA AKTUBATE M aKO OYAKBAHMATA CC Pa3NMyaBaT OT MNPEIXOJHUTE
NPUOIM3HTENTHA OLEHKH, NOCIEIHHTE Ce POMEHAT B ObAEIIM NIEPHOIL.

u) Pasxoau no 3aemn

Pazxoau no 3a€MH, NPAKO CBBP3aHU € npmm6maaHeTo, W3rpaXXAaHETO WU NPOU3BOJICTBOTO Ha AKTHB, KOWTO 1O
HEOOXOIUMOCT OTHEMA 3HAYHUTENIEH nepuoa OT BpeEMeE, 3a Ja ce NOATOTBH 3a MpeAHA3HAYCHHUETO CH HIH 3a
npona>K6aTa CH, C€ KallMTAJIM3UPAT KAaTO YaCT OT HEroBaTa 1eHa Ha npn}mﬁnBaHe. Bceunukn APYrd pa3xoau mo 3acMu
CC OTYHMTAT KaTo pa3xo/a B IIE€pHUoOaa, B KOHTO BB3HUKBAT. Pa3zxoauTe IO 3aeMH BKIIOYBAT JIMXBHTE U AOPYTH pa3xoau,
KOHUTO pr)l(eCTBOTO H3BBPLIBA BbB BPpH3Ka C NOJIYYaBAHETO HA MPHUBJICUECHU CPEACTBA.

i) HemaTepnanum akrueu

Hemarepuanunte akTuBH, NPHIOOMTH OTAEIHO, CE OLEHSBAT IBPBOHAYAIHO MO IEHA Ha TpuaoGusane. Cren
ITBPBOHAYAIHOTO TNPU3HABAHE HEMATECPHAJIHATE AaKTHBH Ce OTYMTAT [0 IleHAa Ha NpUHOOMBAHE, HaMajeHa C
HaTPyNaHUTE aMOPTU3ALIMY U HATPYIIAHUTE 3ary0u OT 00e3LEHKA.

ITone3HMAT XKUBOT HA HEMaTEePHATHUTE aKTHUBHU € ONPEACICH KaTO OrpaHHUY€CH, KaKTo CJieaBa:

HeMarepuanHu akTHBH 20-25 ropuHu

HeMaTepI/IaJ'IHI/ITC AKTHUBH C OTPaHUYCH I10JIE3CH JXUBOT C€ aMOPTHU3HUPAT 3a CPOKA HA MOJIC3HHUA UM XKHUBOT U CE€ TECTBAT
3a 06631.[6}{[{3, Koraro CbhIICCTBYBAT WHAMKALIMH, Y€ CTOMHOCTTA UM € 00€3ICHEHA. AMOpTI/I?.aI_II/IOHHI/I}IT nepuon u
METOOBT 3a aMOPTHU3aLMsd Ha HEMATEPHUATTHUTS AKTUBU C OrPaHHUYCH IOJIC3CH XKUBOT C€ IPEIrIexKIaT Hal-MaJlko B Kpas
Ha BCSIKa ¢HHaHCOBa rogvHa. HpOMeHI/ITe B OYaKBaHUA MNOJIC3CH XUBOT WIH MOJCJI HA KOHCYMUPAHE Ha Obaemmre
UKOHOMHYECKH U3roau OT HEMaTepHATIHUSA aKTUB C€ OTYMTAT YPE3 NIPOMAHA HA aMOPTHU3ALUOHHKS CPOK WK METOA U
C€ TpEeTUpaT Karo nNpoMsHa B npn6nmmenﬂme CUETOBOAHU OLICHKH.

Tleyan6ure wim 3ary0uTe, Bb3HUKBAIIM MPH OTIMCBAHETO HA U3MOJNI3BAaHETO (TIpeiHA3HAYSHUETO) HA HEMATEpUAIHUA
aKTUB, TPEICTABNSABAINK Pa3IUKATA MEXIY HETHHWTE MOCThIVIEHUS OT mpojaxbarta W GajlaHCOBAaTa CTOHHOCT Ha
aKTHBA, C€ BKIIIOUBAT B OTHUETA 32 BCEOOXBATHHMS JOXOJI, KOraTo akTUBBT ObJe OTIHCAH.
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2.2 O600menne Ha CHIIECTBEHHUTE CIETOBOIHH HOJIAUTHKH (IPOIb/LKEHHE)
k) Marepuainu 3anacu

MaTepHa.nHme 3anacy ce OLICHABAT 110 NNO-HUCKATA OT Ce0eCTOMHOCTTA M HETHATA peanusupycemMa CTOMHOCT.

P a3XOaWTe, HAIPABEHH BbB BPb3Ka C JOCTABSIHETO Ha MAaTEPHUANIHUTE 3anacH 10 TAXHOTO HACTOSIII0 MECTOIIOIOKEHUE
H CbCTOSTHUE, CE€ OTYMUTAT KAKTO CJIeABA.

Marepuanu — Jl0CTaBHa CTOMHOCT, onpeseneHa Ha 6a3a Ha MeToxa ,,CPEAHO-NIPETErIeHa
CTOHHOCT”;
I'oToBa mpoaykuus — CTOWHOCTTa Ha YNOTpeOEHHTe MpeKH MaTepHaiM, YCIyrd, OOIIH

NPOM3BOACTBEHM PpasXOdH, pasfpeleliecHd Ha 6asa Ha HOpMaieH
TPOU3BOJICTBEH KamNalUTET, 6€3 1a ce BKIIOYBAT PAa3XOJUTE IO 3aEMH.

HeTHara peanusupyema cTOMHOCT € peanonaraeMaTa NpoJakHa LeHa B HOPMATHHS XOJ Ha CTOMAHCKaTa AeHHOCT
MUHYC NpPUOJIM3UTETHO OLEHEHHTE Pa3XOAM 3a 3aBbpIIBaHE Ha TIPOU3BOJACTBEHUS IMKBI M TE3H, KOUTO ca
HeOOXOIMMH 33 OCBIIECTBIBAHE HA NPOAaX6aTa.

J1) O6e3nenKa Ha HePHHANCOBH aKTHBH

K®M Besika oT4eTHa Aata, JpyXKecTBOTO OLEHSBA JaNu ChIIECTBYBAT HHIMKALWK, Y€ NajeH aKTHB ¢ o0esneHeH. B
Cilyqall Ha TaKMBa MHAMKAUMK HIM KOraTo Ce H3KCKBA ©XEro/IeH TeCT 32 00E3LEHKA Ha 1a/eH aKTHB, Jpy)kecTBOTO
ompenens Bb3CTAHOBMMATa CTOMHOCT Ha TO3M aKTHMB. BB3CTaHOBMMaTa CTOMHOCT Ha aKTHBA € IO-BHCOKATa OT
CMpaBe/INBaTa CTOMHOCT, HAMANeHa C Pa3xoluTe 3a Mpojax6a Ha aKTHBA MM Ha 0GEKTa, FeHepUpaIl MAPHIHH
norouu (OI'TIIT) u croitHocTTa My yrnotpe6a. Bp3cTaHOBHMaTa CTOWHOCT Ce OTpeJieNis 38 OTAEJEH aKTUB, OCBEH B
Ciy4ai, Ye Npy H3MOJN3BAHETO HA AKTHBA He Ce I'eHEpUpaT NMapH4HHU TIOTOLM, KOMTO HA Ca B 3HAYMTE]HA CTENEH
HE3aBUCHMH OT MAPUYHMTE NOTOLM, FeHEpUpPaHH OT APYrHM akTUBM WIM TpynmH oT akTmeu. Koraro 6arancoBaTa
CTOMHOCT Ha Ja/ieH akTuB MK OI'TII e mo-BHUCOKa OT HETOBaTa BH3CTAHOBHMA CTOMHOCT, TOM Ce CUMTA 33 00€3LEHEH
¥ Ganancosata My CTOMHOCT Ce HaMallsBa 10 HEroBaTa Bh3CTAHOBHUMA CTOMHOCT.

Ilpu onpeesHETO Ha CTOMHOCTTA B YNIOTPEGa Ha aKTHB, OYaKBAHHMTE GbJEIH TAPUIHY TIOTOLHM C& TUCKOHTHPAT JI0
TAXHATA CErallHa CTOMHOCT KaTo Ce M3MOJI3Ba HOPMa Ha JMCKOHTHPAHE NPEIH JaHbIlM, KOSTO OTpa3sBa TeKyIlaTa
nasapHa OLUCHKa Ha CTOMHOCTTAa HA MAapHUTE BbB BPEMETO M CrieUM(OUUHUTE 32 aKTHBa pucKoBe. CrpaBesIMBaTa
CTOMHOCT, HaMaJleHa C PasXOJUTe 32 NPOAaXOGaTa ce ONpeeNsHeTo Ha 6a3a Ha CKOPOINHH MA3apHH CHEJIKH, aKO MMa
TakpBa. AKO TaKuBa CHENKHM He MOTaT Ja ObJaT WIEHTUMLMPAHHW, Ce MpWiara MOIXOIANl MOJEN 3a OLEHKA.
HanpaBeHwTe W3uucieHus ce NOTBBPXK/IABAT YPe3 HNON3BAHETO HA APYTH MOJEJIH 33 OLEHKA WIH IPYrH HANWIHH
M3TOYHHLIM Ha HH(OPMauKs 3a CTIPaBeTMBATa CTOMHOCT Ha AKTHB WK 0OEKT, reHepUpall IapHYHH TIOTOLH.

M3umcnennsta 3a obe3neHka ce GasupaT Ha MOXPOOHHM GIOIKETH W NPOTHO3HH KAKyJNAlMH, KOHTO Ca H3TOTBEHH
nootaenHo 3a Beeku OITII, kbM KOHTO ca pasnpesesieHH WHIMBHAyaliHu akTuBd. Te3d GIOMKETH M TPOTHOZHH
KaJKyrauuyd OOMKHOBEHO MOKPMBAT MEPUOA OT NeT rofuHu. [Ipy MO-IbJIrM NepHoaM ce M34KC/ABA MHIEKC 3a
ABJIFOCPOYEH PACTEX M TOH Ce Npuiiara ciel IeTaTa roaiHa KbM ObICIUTE ApHIHY NIOTOLM.

KbM Besika oTyeTHa mata, JIpyecTBOTO MpeLeHsBa 1ajiu CHIIECTBYBAT HHAMKAINMY, Ue 3arybaTta oT 06e3leHKa Ha
AKTHB, KOSITO € NpH3HATA B NPEAXOAHM MEPUOMAM, MOXE Beue Ja He CBHIIECTBYBA WM IbK Ja € HaMauia. AKO
CBILIECTBYBAT NOXOOHM MHAUKALKH, J[pyKECTBOTO ONpe/elis Bb3CTAaHOBUMATA CTOMHOCT Ha aKTHBA N Ha 06eKTa,
FeéHepMparl mapu4Hu norouu. 3arybara oT o6e3leHka ce Bb3CTaHOBABA 0OPATHO CaMO TOraBa, KOTaTo € HacThIUIA
NPOMsIHA B IPUONHM3UTETHUTE OLICHKY, U3NON3BAHU NPU OTIPENENsHE HA Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBA, Cle/
NIPU3HABAHETO Ha MoCneaHaTa 3aryba oT obesreHka. BractaHoBsBaHETO Ha 3ary0a oT 00€31EHKA € OrPaHHYEHO, TaKa
ye GanaHcoBaTa CTOMHOCT HAa aKkTWBA [a HE HAJBMINABA HMTO HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HHTO Aa HE
HaJBUIIaBa 6anaHcoBara CTOMHOCT (Cliel IPUCTIAJIaHe Ha aMOPTH3ALKs), KOSTO HIelle Ja Oblie onpeaeneHa, ako He e
Owia npusHaTa 3ary6a oT o6e3leHka 3a akTHBa B PEIXOJHHUTE FOAMHA. Bh3CTaHOBABAHETO Ha 3ary6a OT 00€31eHKa
ce NMPHU3HAB2a B OTYETA 32 BCEOOXBATHHS H0XO.
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2.2 O600menne Ha CHIIECTBEHATE CYETOBOAHH OTUTHKH (MPOXLKEHHE)
M) Ilapuynu cpencTBa U NAPHYHM €KBUBAJIEHTH

napPI‘—lHI/ITe CpeICTBa M KPAaTKOCPOYHUTE ACNO3UTH B OanmaHca BKIIOYBAT apu4yHU CpeaAcTBa 1o 6aHKOBH CMCTKH, B
6p0171 1 KpaTKOCPOYHH ACTIO3UTH C IIbPBOHAYAJICH NAEK OT TPH WU NO-MaJKO Mecela.

3a uenuTe Ha OTYETa 3a NapUYHUTE NMOTOLM, NAPUIHHUTE CPCACTBA U MAPUIHUTE EKBUBAJIEHTH BKIIOYBAT NAPUIHUTE
CpeacTBa U MapuyHHU €KBUBAJICHTH, KaKTO T€ ca ne(pm-mpaﬂn o-rope.

H) [IpoBu3uM

Obwu

IIpoBu3uu ce npusHasart, korato JIpyecTBOTO HMa CeralliHO 3aAbDKeHUE (TIPABHO WIH KOHCTPYKTUBHO) B PE3yJITaT
HA MUHAIM CHOMTHS, KOTaTO MMa BEPOATHOCT 3a MOracsiBaHE HA 3aIb/DKEHHETO Ja Gbae HeOGXOMMM MOTOK OT
PECYPCH, ChABbPKAI HKOHOMUYECKH MIOJI3H M KOraTo MoXe Jia Gb/ie HarmpaBeHa HaleXAHa OlieHKa Ha CTOMHOCTTA Ha
3axpixenueto. Korato JlpyxecTBOTO 04akBa, 4e HAKOHM HIIM BCHYKH HEOOXOIMMH 33 YPEXKIAaHETO HA TIPOBU3HATA
Pa3Xonu e OBbIAT Bb3CTAHOBEHH, HAIPUMeEp CHIVIACHO 3aCTPaXOBATENeH JOTOBOP, Bb3CTAHOBSBAHETO CE MPH3HARA
KaTo OTAE]CH aKTHB, HO CaMO TOraBa KOTaTo € MPAaKTHYeCKH CHUT'YPHO, Ye Te3W PasxolH Iue ObIAT Bh3CTAHOBCHM.
Pasxomute 3a MPOBM3MHK Ce NMPENCTABAT B OTYETa 3a BCEOOXBATHHS HOXOJ, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE
pasxonm. Korato eeKTbT OT BpeMEBUTE Pa3iMKK B CTOMHOCTTA Ha TAPKTE € ChIIECTBEH, POBM3MHTE CE JUCKOHTHPAT
KaTo Ce M3MOJI3BAa TEKylla HOpPMa Ha NMCKOHTHpaHe MNpeId IAHBLHM, KOATO OTpassiBa, KOTaTo € YMECTHO,
CHELM(HUIHNTE 32 3aIbIDKEHHETO pUCKOBe. Korato ce M3oN3Ba AMCKOHTHpaHe, YBETHUEHHETO HA TPOBU3MATA B
pe3yNTaT Ha H3MUHAJIOTO BPEME Ce MPEeICTaBs KaTo (ZMHAHCOB Pa3Xoj.
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2.3 HpOMeHI/I B CYCTOBOJHHUTC IIOJIHTHUKH H OIIOBECTABAHUA

HoBu u H3MeHeHH CTAaHAAPTH U passiCHEHHUSI

CueroBognuTe MONMTHKM Ha JIpyXECTBOTO Ca MOCIEAOBATENHA C Te3H, NMPUIAraHU Npe3 NPEIXONHUS OTYeTeH
TIIEPHOJ, C M3KIIIOYCHHUE Ha crieuuTe usMeHenn MC®O, swp3npueru ot 1 suyapu 2016 .

MCC 16 Hmomu, mawunu u cvopvicenus n MCC 38 Hemamepuannu axmueu (Hsmenenun) — pazacuenue na
oonycmumume Memoou Ha AMOPMUIAUUA

H3menenusTa passcussat npudiuna #a MCC 16 u MCC 38, 4e mpuxoauTe oTpassBaT HKOHOMHYECKHTE MON3H
TOJIy4YEHH B PE3YNTaT Ha OMEPUPAHETO Ha OGu3Heca (OT KOUTO aKTHBBT € 4acT), Karo LUI0, 4 HE NKOHOMHYECKHTE
TI0JI31 €amO OT M3MOJI3BAHETO HA aKTHBA. B pe3ynTaT Ha TOBa € HeJOIMYyCTHMO ONPEAENAHETO HA AMOPTU3ALMHTE HA
MMOTH, MAallUHW M CBOPBKEHHUS M HEMaTepUaIH¥ aKTMBH Ha 0a3M, CBBP3aHM C TEHEPHPAHWTE MPUXOMM.
Br3npuemaHeTo Ha M3MEHEHMATAa He € OKasalo BIIMSHHE BHPXY (DMHAHCOBOTO CHCTOSHHE WM DE3YNITAaTH OT
neiHocTTa Ha J{pyKecTBOTO.

MCC 16 Hmomu, mawunu u cvopvocenus n MCC 41 3emedenue (Msmenenusn) - Muozozoduminu Kyamypu
CbriacHO M3MEHEHHATa MHOTOTOIHLIHATE KyITypH ca B o0xBata Ha MCC 16 u ce oneHsiBat CIIOpe]l N3UCKBAHUATA
Ha MCC 16, T.e. ciopen Bb3npueTaTa CHETOBOHA NOJIATHKA [0 MOJIENA Ha LIeHaTa Ha MPHIOGHMBAHE HIIH 110 MOZENA
Ha NpeoleHeHaTa CTOHHOCT MPH MOCIEABAILO OUEHsIBAaHE. 3eMeNeNicKaTa MPOAYKLUs OT MHOTOTOMMIIHY KyNTYPH
(HampuMep TIIOZOBETE Ha OBOLIHO ABLPBO) OCTaBaT B 00xBata Ha MCC 41. IIpaBUTENCTBEHUTE MOMOIIM 3a
MHOTOTOIHIIHY KynATypu ce oTumrar no MCC 20 CyeToBOOHO OTYMTaHE Ha NPABUTENICTBEHH IAPEHUS M
ONOBECTABAHE HA MPAaBUTEIICTBEHa Momoll, BMecTo 1o MCC 41. Bp3npueMaHeTo Ha M3MEHEHMATA HE € 0Ka3alio
BIIMAHHE BBPXY (PMHAHCOBOTO CHCTOSHKE HIIA PE3YNITATH OT AeHHOCTTa Ha JpykecTBOTO.

MCC 19 Joxoou na naemu nuva (M3smenenue) - Buocku om naemume nuya

H3meHeHHeTo Kacae BHOCKHTE OT HAETH WIM TPETH JIMLA B IEHCHOHHH TUIAHOBE ¢ IeHHUPAHH JOXOM. IlenTa My e
Ala OIPOCTH OCYETOBOSBAHETO HA BHOCKUTE, KOMTO HE 3aBHCAT OT NMPOCTY)KEHHS CTaX, KaTO HAPUMED, BHOCKH OT
HAeTH JINLE, KOUTO CE H3YKCIIBAT KAaTO (PMKCHPaH NPOLEHT OT padoTHaTa 3amuiaTa. Be3npreMaHeTo Ha M3MEHEHRATA
HE € 0Ka3al0 BIUAHUE BbPXY QUHAHCOBOTO CHCTOSHHE UK PE3YJITaTH OT AEHHOCTTa Ha J[pyKecTBOTO.

MC®O 11 Cvemecmnu cnopasymenusn (Hsmenenue): Cuemosoono omuumane na npudobusane Ha yuacmue ¢
cbeMecmua oelinocm

HloGaBeHH ca HacOKH 3a OTYHTaHE Ha MPHIOOHBAHE HA yYacTHe B ChBMECTHA NEMHOCT, KOATO MPeCTaBIsBa GH3HEC
no cmuchia Ha MC®O. JIpyXecTBOTO He € MMaJIo y4acTus B 06XBaTa Ha TOBA M3MEHEHME.

MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npeonpusmus: Ipunazane nHa oceoboxcdasanemo om
U320mesAHe HA KOHCoauOupan dunancoe omuem (Hmenenusn)

WsmenenusTa passcHABAT, e OCBOOOXKHABAHETO OT MPEACTABSHE HA KOHCONMIHMPAH (PHHAHCOB OTUYET BaXH 3a
KOMIaHHA-MaiKka, KOSTO € AbLIEPHO APYKECTBO HA HHBECTULIHOHHO NPEANPUATHE, KOETO OLICHSBA BCUYKH JIbLIEPHA
ApYXeCTBa MO CHpaBexiuBa CTOMHOCT. CBIIO Taka, H3MEHEHUATA YTOUHABAT, U eIUHCTBSHO IBIIEPHO APYXKECTBO,
KOETO HE OTIrOBapsl, camo no cebe cu, Ha NepUHUIHUATA 32 MHBECTUUHOHHO NPEATPUATHE H NPEAOCTABS YCIYTH 110
nojAnoMaraHe Ha JeWHOCTTA HA MHBECTULHOHHOTO HPEANMPHATUE B IPyIaTa, MOMIEKH Ha KOHCONMAauui. Beudku
Apyrn AbINEPHH JpYKECTBA HA HHBECTULUOHHOTO NPEANPHATHE CE€ OLEHABAT IO CHpaBEIMBA CTOMHOCT.
W3menenusta B MCC 28 HuBecTHuMM B acOUMHpaHH NPEANPHATAS ¥ CHBMECTHH NPEANPUATHS MO3BONSABAT
UHBECTHTOD, KOWTO TpUiiara MeTo/ia Ha COOCTBEHHS KalUTAl, 12 3aNa3d OLEHABAHETO 110 CHPABEIMBA CTOMHOCT 110
OTHOLICHNE Ha CBOUTE AbLIEPHHM APYKeCTBA. Bb3mpueMaHeTO Ha HM3MEHEHUATa HE € OKa3ajio BIUSHHE BBHPXY
(MHAHCOBOTO CHCTOSAHUE MM PE3YNTATH OT IeWHOCTTA Ha JIpy»KeCcTBOTO.
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2.3 IlpomenH B CIETOBOJHHUTE MOIMTUKH H ONOBECTABAHMSA (IPOTb/IKEHHE)

MCC 1 Ilpedocmasane na unancosu omuemu: Onosecmasanusn (Hzmenenus)

Vi3MeHeHusITa ca CBbP3aHM ¢ HaChpYaBaHe Ha IPY)KeCTBaTa [a Npuiarat npoecroHaita npeleHka npy 136opa Ha
MH(OpMaLWsl, KOSTO /ia Ce ONOBECTH 1 HAYMHA HA NIPEACTABSAHETO i, U MOSCHSABAT CHIIECTRYBAIMTE H3MCKBAHUS Ha
MCC 1. H3MeHeHUATa KacasT ChINECTBEHOCT, TOCIEI0BATENHOCT HA OCNEKKA, MEXIVHHM CyMH U pa3OHBKH,
CYCTOBOIHM TONUTUKH M MPEIACTaBSIHE HA KOMIIOHEHTH Ha APYTHs BCeOOXBATeH JOXOX, CBbP3aHM C MHBECTHULIMM,
OTYMTaHU MO METOJA Ha coOCTBeHMs Kanuran. M3menenusta B MCC 1 He 3acsrar (MHaHCOBOTO ChCTOSIHHE HITH
Pe3yNITaTH OT AeHHOCTTa Ha JIpyKeCTBOTO, 8 EXMHCTBEHO NPEACTABIHETO BbB (JMHAHCOBHSA OTYET.

MCC 27 Huousudyannu dunancosu omuemu (Himenenue)

H3MeHeHHETO 103BONIsBA M3MON3BAHETO HA METONA HAa COOCTBEHHMS KANMTAN MPH OTYMTAHETO HA MHBECTHIHMH B
OBLICPHH NPEANPHATHS, CbBMECTHO KOHTPOJIMPAHK MPENPUSTHA ¥ ACOLMUPAHM MPEANPUATHS B WHIMBHLYATHHS
unancos oT4er. Thii KaTo JIpy/KECTBOTO HE OTYHTA MHBECTHLMH B ABIIEPHH APYKECTBA, ChBMECTHO KOHTPOIHPAHH
NPEANPUATUA U ACOLMHPAHN NPEANPUATHS, H3MEHEHUETO HAMA OTPAXKEHUE BHPXY HErOBOTO (PMHAHCOBO CHCTOSTHHE
1 pe3yNaTaTH OT JEHHOCTTA.

T'opumnu nogo6penuss B MCP®O — Iuxna 2010-2012 roguna
OGob1enre Ha I3MEHEHUATA TI0 CHOTBETHHUTE CTAHIAPTH € MPEICTABEHO 10-0Y:

* MC®O 2 Jloxonu na 6a3ata Ha aKLHH — IPOMEHEHH ca NeQUHUIMUTE HA ‘yCIOBHSA, JaBALLH MpaBo Ha
YIPaXXHIBaHe ¥ ‘MaszapHy ycIoBua . J[o6aBeHu ca neUMHULIMY 32 ‘yCIOBHE 33 M3ITbJIHEHHE HA onpeneneHn
TnoKazaresi’ | ‘yCIOBHUE 3a MPOCILY)KBAHE Ha ONpPe/iesieH nepuos’;

* MCQ®O 3 busHec kKOMOMHAIIMM — 1aBAT CE PA3SICHEHUS OTHOCHO OTYMTAHETO HA YCIOBHO Bb3HArpaxaeHue
BBB BPb3Ka ¢ OM3HEC KOMOUHALHS,

e MC®O 8 OnepaTMBHH CErMEHTH — M3HCKBAT CE€ IOMBIHUTEIHHM OIOBECTABAHMS Ha NpPELCHKUTE Ha
PBKOBOACTBOTO, HANPAaBEHH MO OTHOINECHWE HA TIPYNHPAaHETO Ha OMEPaTWBHH CETMEHTH M CE [aBaT
YTOYHEHHUS 32 PaBHEHHUETO Ha O0ILIaTa CymMa Ha CErMEHTHUTE aKTHBH ¢ OGINO aKTUBHTE HA OTUHTAIIOTO CE
TPEANPUSITHE;

¢ MC®O 13 OuensBane Ha CIpaBe/UIHBA CTOWHOCT — YTOYHABA Ce B3auMozeiicTBreTro ¢ MC®O 9 mo
OTHOLIICHNE Ha KPATKOCPOYHUTE B3EMAHUS ¥ 33bJDKEHNS,

e MCC 16 VmoTH, MallMHH M ChOPBKCHHMS — M3MEHEHHWETO M3MCKBA TPH TNPEOLICHKA Ha JIBJITOTPAcH
MaTepualeH aKTAB, HETOBAaTa OTYETHA CTOWHOCT Ja ObJe KOPHMTHpaHa IO MOJXOMSII HAaYMH ChOOpa3HO
npeolieHeHaTa 6anancosa CTOMHOCT, JOKaTO HATPyNaHaTa aMOPTHU3aLKs Ja b€ H3UKCIIeHa KaTo PasIuKoBa
BEIIMYMHA MEXIY OTYETHAaTa CTOHHOCT U OanaHcoBatTa CTOWHOCT Ha akTHBA, CJ€A NPHUCHAJaHe Ha
HaTpyNaHHUTe 3aryOn oT 06e31eHKa;

® MCC 24 OnosecrsBaHe Ha CBbP3aHH JTHLA — Pa3siCHABA Ce, Y€ YIPABJIABAIIO APYKECTBO, KOETO TPE/IOCTaBs
KJIO40B PBKOBO/ICH NMEPCOHAJ HA OTYHUTAIOTO CE MPEANPHUSITUL, CE CINTA 3a CBBP3aHo Jikie. ChOTBETHO, €
HEOOXOIMMO J1a C€ ONOBECTH BB3HATPAKICHUETO/HEMOTACEHOTO 3aAb/DKEHHE 33 W3BBpIIBAHE HA
YIPaBJIEHCKH YCITYTH;

e  MCC 38 HemarepualHH aKTHBHM — ChIHTe M3MeHeHHUs KakTo B MCC 16 mo-Tope.

Bp3npremaneto Ha NocoueHuTe NO-rope H3MEHEHHs B CTAHIAPTUTE HAMA €QEKT BHPXY HACTOAINHMS (PUHAHCOB OTYET
Ha JIpyKecTBOTO.

Tonuuinn mogoépenns B MC®O — Hukbia 2012-2014 roguna
OGoO0ueHre Ha U3MEHEHHUATA 110 COTBETHUTE CTAH/IAPTH € PEACTABEHO MO-A0IY:
e MC®O 5 HeTekymu akTHBHW, ObPKaHH 3a MPoJax0a M NPEYCTAHOBEHU JEMHOCTH — yTOYHSABA CE, 4e
HPOMSHATA HA HAYMHA Ha 0CBOOOKIaBaHe OT akTHBa (ITpofax6a Wi pasnpeaeieHue KbM COOCTBEHUIINTE)
He Ce CUMTa 3a HOB IUIaH 3a OCBOOOXK/aBaHe OT aKTHBA, a TIPEACTABIABA MPOIbIKEHHE Ha ITbPBOHAYATHHA
IUIaH;
e MC®O 7 ®unancoBY HHCTPyMEHTH: ONOBECTABAHHS — IABAT Ce MPUMEPH 3a NPOIBIDKABAILO yUACTHE BbB
(MHAHCOB aKTHB 1 U3UCKBAHWUTE ONOBECTSIBAHUS B ChKPATEH MEXIUHEH (PHUHAHCOB OTYET;
e MCC 19 Joxony Ha HaeTH JIMLA — [aBaT Ce PA3sCHEHHS 10 OTHOIUEHME HA TAPAMETPUTE ONpeNelIAlly
JUCKOHTOBHUS NPOLIEHT NPY U3UKCIICHHUE Ha IBITOCPOUHU 33 IbJKEHMA.
e  MCC 34 MexauHHO GMHAHCOBO OTIMTAHE — Pa3siCHIBA CE, Ye H3UCKBAHUTE OTMOBECTABAHUS € HEOOXOAUMO
Ia ce ChAbPKAT WIM B MEXIMHHUTE (UHAHCOBM OTYETH, WIH, 4Ype3 Mpemparka, Ja Morar pa Obaar
TIPOCJIEAECHH 10 Jpyra MEXAMHHA MHpOopMaLus (HanpuMep IOoKIal Ha pPbKOBOICTBOTO), KOATO ClieNBa [1a €
Ha PasNoJIOKeHUE HA OTPEOUTEIIHTE IIPH CHIIHTE YCIOBUA U 0 CHIIOTO BpeMe.
BpbanpuemaHeTo Ha IOCOYEHUTE MO-TrOPe H3MEHEHN B CTAHAAPTHTE HAMA €dEKT BBPXY HACTOSALIUA GHHAHCOB
oT4et Ha J{pykecTBOTO.
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3. CbIecTBeHH CYETOBOAHH NMPELEHKH, IPUOIM3HTEIHH OLEHKH H NPeANoJIOKEHU A

M3roTBsHeTO Ha (UHAHCOBMA OTYET Hajara PbKOBOJACTBOTO [a HANpaBu NPELEHKH, NPUGIHM3UTENHH OLEHKH H
IPEATIOIOKEHHUS, KOMTO BIUAAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBH U ITACHBH, U ONIOBECTABAHETO HA YCIOBHU
[IaCHBY KbM OTYETHATA []aTa, KAKTO ¥ BBPXY OTYETEHHTE MPUXOIH U Pa3XOAH 3a iepropa. HecurypHocTute, CBbp3aHu
C HaNpaBEHHUTE NPEANOJIOKEHMS ¥ IPHONM3UTEHN OLIEHKH O1Xa MOTJIH JIa AOBEAT 10 PaKTHIECKH PE3YATATH, KOUTO
Ja M3MICKBAT CHUIECTBEHN KOPEKIMU B GaNaHCOBHTE CTOWHOCTH HA ChOTBETHHTE AKTHBHM MIM MACUBH B CJIEHBAILH
OTYETHU NEPHOJIH.

Hpeuenxkn

Ipy npuiaraHeTo Ha BH3NPUETUTE CUETOBOIHH TIONHTHUKH, PHKOBOACTBOTO Ha JIPYKECTBOTO € HAMPABIIIO CJICIHUTE
NPELEHKH, KOUTO UMAT Hal-ChIIECTBEH €PEKT BBPXY CyMHTE, IPU3HATH BbB (DMHAHCOBHS OTYET:

IIpuGIH3ATETHH OLEHKH H NPEATIO/I0KEHUS

OCHOBHUTE TPE/NONOXKEHHUS, KOUTO Ca CBBP3aHA ¢ GbACLW M APYTM OCHOBHM H3TOUHMIM HA HECHTYPHOCTH B
TIPUOTM3NTETHNTE OLEHKH KbM f1aTaTa Ha GamaHCa, W 33 KOWTO ChIIECTBYBA 3HAUMTENEH PHCK Ja IOBEJAT [0
CBLUECTBEHU KOPEKLIMHM B GalaHCOBHTE CTOWHOCTH Ha aKTHBHTE H MAaCHBHTE NPE3 CIE/BALIMA OTIETEH MEpHOJ, ca
THI0COYEHH TI0-[0NY:

IIposusus 3a demonmanic :

Jpy*kecTBOTO NpH3HABa POBH3HS 32 3abJKCHHETO CH 12 AEMOHTHDA U3TPaJIeHUst BeTpOreHeparop. ONpeelAHeTo
Ha NIPOBM3MUATA 33 NEMOHTAX H3UCKBA PHKOBOACTBOTO Jia HANPABH NPEICHKA OTHOCHO PA3XOAHTE 33 Bb3CTAHOBIBAHE
Ha UMOTa BBPXY KOMTO € U3rpaJieH BETPOreHepaTopa B MbpBOHAYaNHMs My BUA. KM 30 1oHu 2017 T., Hai-n06paTa
TIpELIEHKa 32 HeOOXOAMMaTa IPOBH3KS 33 ICMOHTAX € B pasmep Ha 66 xui. JiB. (2016 T.: 66 xun. 1i.). J[OMbIHATENHA
uH(pOpMaLua € npeacTaBeHa B benexka 13.

Obesyenxa Ha ezemanus

JApyXecTBOTO M3M0M13Ba KOPEKTHBHA CMETKA 3a OTYMTAHE HA NPOBHM3MATA 3a 00E3IECHKA Ha TPYXHOCHOMpaeMu W
HECHOMpaeMH B3€MaHHA OT KIMEHTH. PBKOBOACTBOTO MpEIieHsBa aJ€KBATHOCTTA HA TasH nMpoBU3KsA Ha Oaza Ha
BB3PACTOB AHAJIU3 HAa B3EMaHHUATA, UCTOPUUECKH OITHT 33 HABOTO Ha OTIMCBAHE Ha HECHOMPAeMM B3€MaHHs, KaKTO U
aHaJIi3 Ha IIATeXOCIIOCOOHOCTTA Ha ChOTBETHHS KJIHEHT, IPOMEHHU B IOTOBOPEHNTE YCIOBHUS HA IUIAIIAHE U Ip. Axo
(UHAHCOBOTO CHCTOSHHE M PE3YNTATH OT ACHHOCTTA HA KIHEHTUTE Ce BJIOIIAT (Hag 0YaKBaHOTO), CTOMHOCTTA Ha
B3eMaHUsA, KOMTO TpsAbBa na ObJAT OTIMCAHM Npe3 CEABAlUM OTYETHH MEPHOAHM, MOXeE Aa GBhIe MO-royMsIMa OT
OJaKBaHaTa KbM JaTara Ha GajiaHca.

Obesyenxa Ha UMOMU, MAUUHY U CHOPBICEHUS U HEMAMEDUATHY AKINGU

B kpast Ha BCeKH 0TUETEH Nepuo, JIpyKecTBOTO H3BBPILBA NPETJIe/] Ha YCIOBUATA 32 00€3LEHKA Ha HIMOTH, MALIMHU
1 ChOPBKEHHS. 32 LeNUTe Ha TecTa 3a 00€3lIeHKa, PHKOBOACTBOTO € WICHTU(UIMPATO eMH OGEKT reHepHpall
napyiay otouw (OI'TIIT), npeacrapisBai eTeKTpHYECKaTa LeHTpaia Ha JIpy/KecTBOTO, 32 KOETO Ca YCTAHOBEHH
MHIMKATOPH 32 obe3lienka. Bn3cTaHoBUMaTa croiinoct Ha OI'TII e onpejenena 4pe3 H3YMCIEHUE HA CTOHHOCTTA B
ynorpe0a, koeTo ce 6a3supa Ha NMPOTHO3HHUTE MAPUYHM MOTOLW, OTpassiBally cnenubuKuTe Ha OU3HEC CEKTOpa, B
KOHTO JIpy)XECTBOTO OmepHpa, M Haii-aKTyallHOTO BIDKJAaHE HA PBHKOBOACTBOTO 3a OYAKBAHMTE PE3YJITATH 3a
nporHo3nus nepuoa. OOe3LEHKaTa € pasnpe/ieNeHa NPONOPLIHOHATHO MEX Iy OTAEHATE aKTHBM Ha 0a3a reHEPHPaHU
NPUXOIH.
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4. l'IyﬁJmeBaHn CTaHIApPTH, KOUTO BCE OMIE HE ¢a B CHJIA H HE €A B3NMPHETH IO-PaHo

Io-gony ca npeacraBenn HakpaTKo MyONMKyBaHWTE CTaHIAPTH, KOMTO BCE OIMIe He ca ACMCTBAM WM He ca
TMPHUIOXEHH NO-PaHo OT JIPyXKECTBOTO KbM JaTaTa HA U3aBaHE HA HACTOAMIMS QMHAHCOB OTYET. OIOBECTEHO € KaK
B pazymMHa CTeNieH MOXe J1a Ce 04aKBa ia GbaT NOBJIMAHM ONIOBECTIBAHUATA, PUHAHCOBOTO CHCTOSHHUE H PE3YIITATHTE
OT AeHHOCTTa, Koraro JIpyecTBOTO Bh3NPHEME TE3M CTAHAAPTH 3a MbpBHM HT. TOBA Ce 0YAKBA [a CTAHE, KOraTo Te
BJISI3aT B CHJIA.

MC®O 9 @unancosu uncmpymenmu: Knacuuxauyusn u oyensgane

MC®O 9 Biu3a B cua 3a TOIMUIYM MEPHOM 3aNOYBALM Ha WK clen | sHyapu 2018 r., KaTo ce M03BOMIABA TI0-
PaHHOTO My mpunarane. unanHara Bepcus Ha MCPO 9 OuHAaHCOBM MHCTPYMEHTH 00XBalla BCHUKH (asd Ha
npoekTa 1o paspaGorsae Ha MC®O 9 u 3amens MCC 39 ®unancosyu UHCTpyMeHTH: IIpU3HABAHE U OLCHABAHE U
BCHYKM MpeaniiiK penakiyy #Ha MCPO 9. CrannapTeT BbBeXk/Ja HOBH M3UCKBAHHS OTHOCHO KIAcH(UKALMA H
OlLieHsIBaHe, 00€3LEHKa H OTYHTAHE Ha XEIHKAPAHE.

MC®O 15 Hpuxoou no 00z060pu ¢ Kiuenmu

CraunapTsT BiH3a B CUJIA 32 FOMMLIHHA NIEPUOMH, 3AMOYBALIH HA WM Ciiel 1 sHyapu 2018 r., KaTo ce MO3BOJABA 11O~
paHHOTO My nipunarane. MCPO 15 BbBexaa MOZIEN OT NET CTHIKH, KOWTO € IIPUIOKAM KbM IPHXOINTE 10 JIOTOBOPH
C KITHEHTH (C MAJIKH M3KIFOY€HNS), HE3aBUCHMO OT THIIA Ha CHENKATA WITH AeiHOCTTa. CTAHAPTHT IIE Ce npuiara u
110 OTHOIICHNE Ha MPU3HABAHETO M OLICHABAHETO HA MeYaNOU 1 3aryOH oT mponax6a Ha HAKOM He(hPMHAHCOBY AKTHBH,
KOUTO NMPOHM3THYAT OT HEPETyNAPHHM ACHHOCTH (Hanp¥Mep Mpojax0a HAa WMOTH, MAlIMHM H CHOPHKEHHA WIH
HemarepuanHu axtuey). Ille ce W3MCKBaT MO-JETAMIHM OMOBECTABAHMS, BKJIIOUMTETHO Pa3GHBKM Ha OGLIATE
npuxoay, MHPopMaIKs 32 OTAETHUTE 3abIIKEHNS 32 U3MbIHEHHE, H3MEHEHHE B CANIIATA HA OTYETCHHTE AKTHUBM
TIaCMBH MO NIOTOBOPH C KIIMEHTH, KaKTO M KIFOYOBH MPELEHKHM M OLEHKHU. JIPY)KECTBOTO LIE aHAIU3MPA U OLEHH
e(eKTUTE OT BB3NPHEMAHETO Ha TO3M CTAHAAPT BBPXY (PUHAHCOBOTO ChCTOSHHUE UK pEe3yNTaTUTEe OT NEHHOCTTA.

MC®O 15 Ipuxoou no dozoeopu ¢ kiuenmu (Pasacnenun)

PazsicHeHnATa BIM3AT B CHNA 3 OMMIIHK NEPHOAH, 3aOYBALIM HA WK cef 1 sHyapu 2018 r., kato ce mo3BossABa
T0-PaHHOTO UM mpuiaraxe. Llenta Ha passcHeHuATa, € a ce M3ACHAT HaMEPEHUsTa, TIpK pa3paboTBaHeTO Ha MCDO
15, 0 OTHOWEHKE HAa OTYMTAHETO HA WACHTUOHLMPAHUTE 3aXBIDKEHHS 33 M3ITHIHEHUE, H3MEHEHHE B TEKCTAa Ha
NpUHIMIA ,,0T/EJIHO Pa3TPaHAYMM, aHAIIN3 Ha JOTOBOPEHOCTH 32 MPOJAXGH 33 ONPENENAHETO JajM JPYKECTBOTO
JICHCTBA KaTO NPUHLMNAN MITH KaTO areHT, KaKTO M MPWIaraHeTo Ha TPUHUEIMA 33 KOHTPOJ, HOBH H3WCKBAHHS 32
JULCH3UTE NMPETOCTABANKN TOMBIHUTENHA HACOKU 33 OTYMTAHE Ha WHTEJIEKTYallHaTa COOCTBEHOCT M aBTOPCKHTE
npaBa. PasfCHEHWATAa CHIIO MNpPENOCTAaBAT JONBIAHUTENHH NPAKTMYECKW HACOKM 3a NPIIATAHETO Ha IThJIEH
PETPOCTIEKTHBEH MTOAXOA ¥ MOAMMHUIIMPAH PETPOCTIEKTHBEH MOAXO0M NPH IpeMuHaBane kbM MCPO 15. Pazsacuenusta
Bee ome He ca npuetH ot EC. JIpyxecTBOTO IIe aHaM3Mpa U OLEHH eEKTHUTE OT BHh3NPHEMAHETO HA Te3H PA3ACHEHUS
BBPXY (PMHAHCOBOTO CbCTOSIHHE VJIM PE3YATATUTE OT ACHHOCTTA.

MC®O 16 Jlusunz

CTanIapThT BIM32 B CWJIA 32 TOMMIIHN NEPHOH, 3aM0YBAIIY Ha Wi cren 1 sHyapu 2019 r. MC®O 16 onpenens
NPYHIMITATE 33 MPU3HABaHe, OLCHABAHE, PEICTABSIHE M OMOBECTABAHE Ha JIM3HHT M 33 ABETE CTPAHM IO JIOTOBOD,
T.€. KIIHEHTa (,,TU3UHTONIONyYaTeNn) H Ha NOCTaBYHKA (,IU3HHroAaten’). MC®O 16 U3HCKBa NM3MHIOMONyYaTEIINTe
Ja OTYHTAT MOBEYETO JIM3UHIY B GanaHca W [a MpUiarat eAMHEH MOMEN IIPH OTYHTAHETO HAa BCHYKH JIM3MHTOBU
NOTrOBOPH, C HAKOH M3K/IOUCHHA. OTYNTaHETO MPHU JIM3UHTOJATEIINTE HE CE TIPOMEHS TI0 ChIecTBO. CTaHIapThT Bee
ole He ¢ mpueT ot EC.
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4. Ily6auKyBaHA CTAHAAPTH, KOWTO BCe OLe He €a B CHJIA M He €A BH3NPHETH Nno-paHo
(mpoab/KeHue)

Hsmenenus ¢ MC®O 10 Konconuoupanu gunancosu omuemu u MCC 28 Hugecmuyuu ¢ acoyuupanu u
cvemecmnu npednpusmus: IIpodasicoa unu 6HOCKA HA AKMUGHU CHC CIPAHU RO COSKAMA UHEECHIUMOP U HE2080
ACOUUUDPAHO UL CHEMECHIHO NPeOnRpUAmUe

H3menennsTa pasriexnaT yCTaHOBEHOTO HEChOTBETCTBHME MeXIy M3HMckBaHmsata Ha MC®O 10 u MCC 28 npu
npojax6a WM BHOCKA Ha aKTMBH ChC CTPaHH IO CIEJKaTa WHBECTMTOP M HETOBO ACOIMHPAHO HITH ChBMECTHO
npennpustye. ITpusHasa ce mbiHaTa nedanéa win 3aryGa, Korato ceNKaTa Kacae GH3HeC W 4acT OT mevyanbara win
3arybara, Korato ciiejikaTa Kacae akTHBH, KOMTO He NPeACTaBNABaT 6u3Hec. BiIm3aHeTo B cujla HA TOBA U3MEHEHHE €
OTVIOXKEHO 33 HeonpeeneHo Bpeme or BMCC B 3aBHCHMOCT OT pe3yJITaTHTe OT HErOBHs MPOYYBATEJIEH IPOEKT,
Kacaell OTYMTaHe MO MeTo[a Ha CoOCTBeHns KamuTan. M3MeHeHusTa Bee oe He ca npuety oT EC.

MCC 12 Janvyu 6vpxy ooxooa (Hsmenenusn) — Ilpusnasane na omcpouenu 0aHvYHY aKIMUGH 34 Hepeanuzupanu
3azyou

W3meHeHusTa BIM3aT B CHJIa 3 TOMMIIHU NEPHOIM, 3aTIOUBAIIM HA HITH criej | adyapu 2017 r., karo ce 103B0JIABa
T0-paHHOTO UM MpHuiarane. M3MeHeHusTa naBaT pa3siCHEHNs OTHOCHO OTYHTAHETO Ha OTCPOYECHHUTE JAHbUHH aKTUBH
32 HepeaJlu3UpaHy 3aryOu, 3a /1a ce MPEONONEAT Pa3iuuysiTa, KOUTO Bb3HMKBAT B NPAKTHKATA PH MPHIATAHETO HA
MCC 12 mo otHOWeHWe Ha: NpHCIAZaeMM BPEMEHHHM DPA3NUKH, BH3HUKBALIM IPH NPEOLICHKa Ha OBJTOBH
MHCTPYMCHTH, OTYMTAHU 110 CNIPABETHBA CTOMHOCT; Bb3CTAHOBSBAHE Ha aKTUBH MO CTOMHOCT, MO-FOJIIMA OT TAXHATA
GanaHcoBa CTOMHOCT; HaJIMYMe Ha BEpOsATHA Obema ofnaracMa mevansa; KOMOWHHpPaHO CHPAMO HHIMBHIYAIHO
ouensBane. M3MeHeHusTa Bee owe He ca mpuets ot EC. He ce ouaksa H3MeHeHUATa 1a MMaT eeKt BBPXY ObaeuTe
¢uHaHCOBH OTYETH Ha JIpy*XKecTBOTO.

MCC 7 Omuem 3a napuunume nomouu (H3menenusn) — Huuyuamuea no onosecmseane

W3meneHusATa BIM3aT B CHJIa 33 TOAMINHM MEPUMOMIH, 3arOYBAIIM HA WK cref | axyapu 2017 r., kaTo ce Mo3BoJsBa
TNO-paHHOTO MM Mpunarase. Llejira Ha Te3u M3MEHEHHS € 1a M03BONIM Ha MOTPEOHTENNTE HA DMHAHCOBH OTIETH Aa
OLCHAT NPOMCHUTE HA NaCHBHTE, NPOU3THYALIM OT (PHHAHCOBA NeHHOCT. M3MEHEHNATa H3UCKBAT ONOBECTABAHMS,
KOHTO TIO3BOJIABAT HA MHBECTUTOPHTE [la OLECHAT NMPOMEHNUTE HA TACHBHTE, HPOM3TUYAIIM OT QHHAHCOBA AEHHOCT,
BKIFOYUTCITHO TMPOMEHH, POM3TUYALIM OT MapUYHK MOTOLM U HeMapHYHK MpoMenu. U3MeHeHuATa BCe ole He ca
npuety oT EC. He ce oyaksa u3MeHeHHaTa 1a UMat edeKt BbpXy ObaemuTe GHHAHCOBH OTUETH HA HpyxecTBOTO.

MC®O 2 ITnawane na 6azama na akyuu (H3menenus): Knacugurayua u ouennsane na coenxu c nrawane na
b0azama Ha akyuu

Vi3MeHeHusTa BIM3aT B CUIIA 3a FOHLIHY TIEPHO/M, 3an0YBally Ha Wik cienl | sHyapu 2018 r., KaTo ce mO3BONsABa
T0-paHHOTO MM IpHyarane. M3sMeHeHuATa NMpeaBHKAAT H3UCKBAHUS 3a: CIETOBOJHOTO OTYMTAHE HA eEKTHTE OT
YCIIOBHATA 3a YNPAXHABAHE H HEYNMPaXKHABAHE BHPXY OLEHABAHETO Ha CIEJNKM C IUlallaHe Ha (a3ara Ha akKIuH,
YPeXIaHH C MApUYHU CPEICTBA, 3a NJallaHe Ha 0a3aTa Ha akIUH C BE3MOXKHOCT 33 HETHO OT 3a1BJDKEHHATA 32 JAHBK
NpU M3TOYHHKA yPeXAaHe H 3a M3MCHEHHS HA yCIOBUATA 32 IUTAllaHe Ha 0a3aTa Ha AKLUH, KOETO MPOMEHS
KIacH(UKALHATA OT CAENKA ypeXkIaHa ¢ MApHYHH CPEACTBA B CHENKA, YPEXkAaHa Upe3 H3NaBaHe Ha MHCTPYMEHTH Ha
cobcTBeHnst kanuTai. UsmMeHeHusTa Bee omme He ca npuetr oT EC. He ce 04akBa M3MeHeHUATa 1a HMaT €()eKT BBPXY
ObaemuTe GUHAHCOBH OTYETH HA JIPYKECTBOTO.

MC®O 4 3acmpaxosamennu dozoeopu (H3menenusn): Ipunazane na MC®O 9 dunancosu uncmpymenmu ¢
MC®O 4 3acmpaxosamennu 002060pu

HM3meHeHusTa BIU3AT B CHITA 33 TOULIHHM IEPHO/H, 3aM04BALIM HA WK cie | sHyapu 2018 . LleTa Ha M3MEHEeHUATA
€ IIa MNpeoAoJesaT HEChOTBETCTBHETO MEXAYy Jature Ha Biu3aHe B cwia #Ha MC®O 9 u oyaKkBaHHS HOB
3acTpaxoBarteneH cranaapT MCPQO 17 3actpaxoBaTenHu 10roBopH. JpyxecTBara, KOHTO M3aBaT 3aCTPAXOBAaTENHN
JIOroBOpHU BCe olie e MoraT ga Bb3npueMar MCOO 9 Ha 1 suyapu 2018 r. C u3MeHeHHATa C€ BHBEXKIAT JBa
aNTEPHATUBHU MOAXOJa - MOAXOMA 33 BPEMEHHO OCBOOOXIaBaHe M MOAXOX Ha NPHIOKpUBaHe. BpeMeHHOTO
0CBOOOXIABaHe MO3BOJIABA HA JAPYXKECTBAaTa Aa OTIOXAT JaraTa Ha Bbh3npuemane Ha MCPO 9. IoaxombT Ha
NPUNOKpUBaHE NO3BOJIABA Ha NpykecTBaTa, Kouto mpuyarat MC®O 9 ot 2018 r. ga npemaxHat ot nevyanbara uimm
3ary0ara e(pexra, NPOU3THYALI OT HIKOH CYETOBOIHU HECHOTBETCTBHS, KOMTO MOTAT ia Bb3HUKHAT OT NPUIAraHETOo
Ha MC®O 9 npepun MCOO 17. U3menenusnTa Bee oiie He ca npuetd ot EC. He ce 04aKksa H3MEHEHHATA Ja HMAT
edexT BepXy ObAennTe GHHAHCOBH OTYETH Ha JIpYKeCTBOTO.
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4. Ily0iMKyBaHH CTAHJAPTH, KOHTO BCe OLIE He €A B CHIIA M He €A BH3IPHETH MO-PAHO
(mpoavbJrKeHne)

KPMC®O 22 Omuumane Ha coenku u agancosu niauiaHus no COeKU 6 Upicoecmpanna 6aiyma
PassicHeHneTo BiM3a B CHIA 32 TOJMIIHU IEPHOIH, 3aM0YBALIY Ha WK ciie 1 sHyapu 2018 1., KaTo ce Mo3BOIABa [0~
PaHHOTO My mpunarade. PasscHeHueTo pasriexkna BBIPOCA 3@ ONpPEAENSHE HA JaTaTa Ha CHCNKAaTa 3a IENHTE Ha
ONPEENAHETO Ha CIIOT BATYTHHA KypC, KOMTO L€ Ce U3MO0JI3Ba 3a MPEBATYTHPaHEe Ha aKTHBA, IPUXOJA WM Pa3xona
(MITH 9aCT OT TAX) MPH MHPBOHAYANHOTO MM NPU3HABAHE, KOETO € CBBP3aHO C OTNHCBAHETO HA HETIAPHUUEH MPEAILIATEH
AKTUB WIH OTCPOYCH IMPHXOM, NPOM3THYALIM OT IUIATEHO WJIM TIOJYYEHO aBAHCOBO IUIALIAHE IO CHENKA B
4yXIeCTpaHHa BajyTa. PassicHeHHeTO Bee omie He € npueTo oT EC. JIpyKecTBOTO Iiie aHAIM3Upa U OLeHH eeKTHTe
OT Pa3sICHEHUETO BbPXY GHHAHCOBOTO CHCTOSIHME MM PE3yJITATUTE OT JEHHOCTTA.

MCC 40 Husecmuvyuonnu umomu (Hsmenenus): Ipexevpaane Ha UHGeCMUWUOHEH UMOM

W3MeHeHnsITa BIM3aT B CUJIa 3 TOAMIIHY NEPUOJIH, 3an04Bamy Ha Wiv cien | sayapu 2018 r., KaTo ce mo3sonssa
TI0-PaHHOTO MM Npuiarane. M3MeHeHuaTa AaBaT PassiCHEHUS OTHOCHO TPEXBBLPJIAHHA OT WM KbM MHBECTHLMOHEH
UMOT TIPH IPOMsHA B HAMEPEHHMATA HAa PBKOBOJCTBOTO CaMO KOTATO MMa JOKa3aHa NPOMSHA B M3ION3BAHETO.
Vizsmenenmnsita Bee ome He ca npuetu oT EC. He ce ouaksa n3MeHeHHsATa 1a MMaT eeKT BbPXY GbAelIHTe GHHAHCOBH
oT4eTd Ha JIpy’KecTBOTO.

Topuminu nonodpennst 8 MCPO - Iuxna 2014-2016 roauna
B mwxbna 2014-2016 rogmsa oT npoekTa 3a romWuwHM noaobpenus B MCPO, BMCC MyONuKyBa M3MEHESHWS,
Kacaclll TpY CTaHAapTa, KOMTO e BIA3AT B CHJIA 32 FOAMINHY IEPHO/IH, 3aM0YBalIY Ha wi cien | sayapu 2017 1. /
1 syapu 2018 r. O6061eHre Ha H3MEHEHUATA 110 COTBETHUTE CTAHAAPTH € NPEACTABEHO NO-J0JTy:
* MC®O I [Ipunarane 3a MspBU BT Ha MeX/yHapOIHUTE CTAHNAPTH 38 (PHHAHCOBO OTUHTAHE - 3THYABAHE
Ha KpaTKOCPOYHHTE OCBOOONKIABAHMS OT H3MCKBAHMATA 3a NPENNPHUATHATA, NMPUIATANM 32 MBPBH ITBT
CTaHIapTuTe. (B CHJIA 3@ TOMMIIHY TIEPHO/Y, 3a0YBAIlM HA UK ciiedl | sayapu 2018 T.);
¢ MC®O 12 OnosecTsBaHe Ha y4acTHs B APYTH NPEANPHUATHS - TIOACHABAHE HA 06XBATA HA M3UCKBAHETO 32
onosectaare B MCPO 12 (B cuiia 3a TOAUIIHY TIEPHOIN, 3aI0YBAILM HA WIH ciex 1 sHyapu 2017 r.), u
¢ MCC 28 UnBecTMUMH B aCOLMMPAHU U ChbBMECTHY NMPEANPHUATHS - OLEHSIBAHE HA MPEIIPHUATHETO, B KOETO

€ MHBECTUPAHO 10 CTIPABE/IMBA CTOHHOCT (B CHJia 32 FOJMIIHY NIEPUO/H, 3aI0YBAIIM HA WK criej] | sHyapu
2018 r.).

Popninn nono6penns 8 MCP®O — Iuksn 2014-2016 roausa Bee ome He ca mpuetd ot EC. JpyxecTBOTO 1Ie
aHaITM3Mpa U OLICHU e()eKTa OT U3MEHEHHUATA BPXY ObA€IIUTE CH PHHAHCOBH OTIETH.
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5. Ilpnxoau u pazxoan

5.1 Ilpuxoan ot nponax6a Ha eJjl.eHeprus

Hpuxoau ot BLHUIHH KIHEHTH

[puxoau ot npoxaxba Ha en.eHeprus

30.06.2017 30.06.2016
Xun. n8. Xun. 18.
724 705
724 705

EnmHcTBenata aetiHoCT Ha JIpykecTBOTO € MPOU3BOACTBO Ha €IEKTPUYECKA HEPTHs OT BATHP, HPUXOLUTE OT KOSTO
Ce peamusupar H3IAIO Ha BbTpeuieH masap. OcHosen kiueHT e Enepro-Ilpo Ilpomax6u AJl mo cunata Ha
ABJITOCPOYEH JIOTOBOD 32 M3KYITyBaHE Ha €IEKTPOEHEPTHsl B COTBETCTBHE CHC 3aKOHOBUTE Pa3IlOpeadH.

5.3 Pa3xoan 3a BHHUIHM YCJIyTH

Pasxonu 3a 6anancupaiua eHeprus

Ioapsxka 1 TEKYLIH PEMOHTH

TexHuyecka ekcrnoaTanys U ThProBCKA MEHUIKMBHT
Taxca 3a gocTpn 10 Mpexara

3acTpaxoBKU

Opur

5.4 pyru pasxoau

JIbpKaBHH M APYTH TAKCH

5.5 ®unaHcoBHU pazxoau

Pasxoay 3a 1MXBY 110 3a€MU M NPHBJICICHH CPEICTBA
Hpyru ¢unancoBu pazxonau (benexka 13)

30.06.2016

30.06.2017
Xun. ae. XUul. J18.
81 110
19 36
29 29
27 27
6 6
4 .
166 208
30.06.7017 30.06.2016
XUn. Jie. XU, N18.
32 30
32 30
30.06.2017 30.06.2016
Xua. ne. XUn. 18.
47 40
- 1
47 41
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6. laHBK BBpXY T0X0qHTE

OCHOBHHMTE KOMIIOHEHTH Ha Pa3X0/1a 3a JaHbK BbPXY A0X0/1a 3a F'OAMHUTE, IPHKTIOYBAIH Ha 30 rorm 2017 1./30 rorn

2016 r. ca:

OTtyer 3a BceoGXBaTHUA T0XO0/
Pa3sxon 3a Tekymm 1aHbK BpXY A0X0AA
(Pa3xon)/TIpuxon mo oTCPOUYEHHM HaHBLU

Pa3xon 3a nanbK BLPXY 10X0/1a, OTYETEH B MeyanbaTa uiu 3arybara

30.06.2017 30.06.2016
XUn. j16. XUJ. ne.
(26) 20)
&) ©)
[€2) (25)

Ilpunioxumara cTaBka Ha maHbka BhpXy poxoaute 3a 2017 r. e 10% (2016 r.: 10%). ITpes 2017 r. MPWIOKUMATa

JlaHb4YHa cTaBKa e 10 %.

PaBHeHneTo Mex 1y pasxozia 3a IaHbK BBPXY H0XO0/Ia H CYETOBOJHATA NIeuanta, yMHOXEHa 110 IPIIOKAMATA JaHbYHA
CTaBka 3a TOAMHUTE, NPUKIOYBaLIK Ha 30.06.2017 r. 1 30.06.2016 r., e peacTaBEHO NMO-NOMY:

CueroBoHa neyanGa Apeau AaHbIH
Pasxon 3a JaHbK BBPXY JOXOIMTE 110 NPUIOKHAMATA HAHBYHA
craBka oT 10% 3a 2017 1. (2016 r.: 10%)

Hpyru
Pa3xoa 3a nanbk BLPXy Aoxoaute (1pH eeKTHBHA JAHBLYHA
craBka 10% 3a 2017 r. 32 2016 r.)

30.06.2017 30.06.2016
Xus. Jis. XU 6.
309 248

€20 (20)

- ©)

@3 (25
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6. [lanbk BHpXy 10X0quTe (IPOAbJHKEHNE)
Otcpoyennte aawbiy kbM 30.06.2017 r. 1 31.12.2016 r. ca CBBP3aHH C CIEIHOTO:

Ortuer 3a pUHAHCOBOTO Otyer 3a BceoOXBaTHHA
CHCTOSIHUE JOXOJ

30.06.17 31.12.16 30.06.17 31.12.16

Xun. ne. XU 18. Xun. 6. XU 78.

Omcpouenu oanvunu nacugu

YckopeHa aMOpTH3aLus 33 JAHbYHH LU (48) 43) &) )]
Omcpoyenu Oanvynu axmusy

Ob6e31eHKa Ha IBITOTPAiHYA aKTHBH 25 25 - 25
[TpoBIBYs 3a IeMOHTaAX 1 1 - -
OTINCaHH 3aIbIDKEHUS - - - 2)
IIpoBu3ns 3a 3aaBIKEHUSL 1 1 - 1
Paszxon/mpuxof 1no orcpoueHn AaHbLH (5) 15
OTCpOYeHH TaHBYHY NIACUBY, HETHO 21) (16)

PaBHeHHe HA OTCPOYEHNUTE JAHBLYHH NACHBH, HETHO
30.06.2017 31.12.2016

Xun. 7. Xuj. 7.
Ha 1 snyapu (16) 3D
Orcpodennu nanbIy, NPU3HATH B neyanGaTa Ui 3ary6ara 3a nepruosa (5) 15
Ha 30 1oun/31 nexemBpu 21) (16)
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7. AMoTH, MAINMHH H ChOPBKEHHS

Cropbikend, JMA B Crpaau n 06mo ‘
MAalIMHH U npouec Ha KoHcTpyku  dpyru IMA
ofypyaBaHe  M3rpakaaHe "

XU ne. Xun. . XU J18. XU 8. Xun. n16.
OTyeTHa cTOMHOCT:
Ha 1 sanyapu 2016 r. 8,092 3 38 1 8,134
IMpunoburu 21 - - - 21
Ha 31 nexemBpu 2016 r. 8,113 3 38 1 8,155
Ipuaoburu 6 - - - 6
Ha 30 1onn 2017 r. 8,119 3 38 1 8,161
AMopTH3auus U 00e3leHKa:
Ha 1 snyapu 2016 1. 2,139 - 10 - 2,149
HauwucnieHa aMopTH3anus 3a roausaTa 318 - | - 319
3ary6a ot obe3uenka 235 1 236
Ha 31 nexemBpu 2016 1. 2,692 - 12 - 2,704
Hauncnena amopruzauus
TOJTYTOUETO priAt 153 ) ! ) 154
Ha 30 ronmn 2017 r. 2,845 - 13 - 2,858
BanaHcoBa cTOMHOCT:
Ha 1 sinyapn 2016 r. 5,953 28 1 5,985
Ha 31 nexemBpu 2016 r. 5,421 26 1 5,451
Ha 30 ronn 2017 r. 5,274 25 1 5,303

KM 30 ronn 2017 r. MaTepHaIHUTE aKTUBH CE CHCTOST OCHOBHO OT BETPOTEHEPATOP M ChOPHKEHUATA HEOGXOTHUMHL

3a QYHKIMOHHUPAHETO My.

O6e3uem<a HA UMOmMU, MAwWuHy U CobOPbHCEHUA

B pe3yJiTaT Ha NPOMEHUTE B DPEryllaTOpHa paMKa B Bwar apus N0 OTHOWMICHMEC Ha TaKCH M HaJI03H, KOUTO
NIPOU3BOIUTEIIUTE HA CHEPrus OT BBH300HOBCSIEMH H3TOUHHLIU TIOHACHAT, I[p}’)KGCTBOTO U3BBPIINA TECT 3a obe3ueHka

Ha CBOMTC aKTHBH.

Ipes 2016 r., [pyxecTBOTO € MPU3HANO 3ary6a oT 00e3leHKa Ha MALIMHK, ChOPBKEHHs U 000pYIBaHe B pa3Mep Ha
236 xun. 5iB.. Br3cranosumara croiiHoct Ha OT'TIIN e onpesielieHa Ype3 u34KuCIIeHHe Ha CTOMHOCTTA B YIIOTpe6a, KOeTo
ce 6azupa Ha MPOTHO3HHTE MAPHYHH MOTOLM, OTPA3ABALIY crieu(UKUTe Ha GU3HEC CEKTOpPA, B KOHTO JIpy»KECTBOTO

OTepypa U Half-aKTYATHOTO BIDK/IAHE HA PBKOBOZICTBOTO 32 OYAKBAHUTE PE3YJITATH 38 MPOTHO3HHUS TIEPHOI. V

Bw3cTaHoBMMaTa CTOHHOCT Ha ABATOTPalHUTE MaTepUaIHK aKTUBH Ha APYXecTBOTO KbM 30.06.2017 1. € 5,303 xun.
JIB., @ Ha JBJITOTPAHUTE HEMATEpUATHH AKTUBY 426 XHIL. JIB.
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7. IMOTH, MALIMHH ¥ CHOPbiKeHUs (IPOIBJKEHHE)

inl TecTa 3a obe3nenka 6saxa HaNpaBeHU CJICIHUTE NMPEANOJIOKCHUS:

1. He ce ouyaxsa BBBCKAAHETO HA NOMBIHUTEIHN TAKCU U OTPAHUYCHUSA B CEKTOPA,

2. JluckoHTOB (akTop cies obiaraHe ¢ qaubiy ot 7.20%;

Tlpu yBenvuenue Ha nuckorToBus dakrop ¢ 100 GazucHu nyHkTa (T.€. 8.20%) 06e3eHKaTa Ha UMOTUTE, MAIIMHUTE U
ChOpBIkKEeHUsATA 61 Guna B pasmep Ha 408 Xuin. JIB., a HA HEMATEPHAIHUTE aKTHBH B PasMep Ha 33 XWLJB.

Hpyeu onosecmasanus

JlbNroTpaiihuTe MaTepuaTHi aKTHBM B NPOLEC HA M3TPAXKAAHE Ca CBbLP3aHM ¢ M3TPAXIAHETO Ha CHCTeMa 3a

IpClaBaHe HA JaHHHU B PCAJTHO BpEME.

8. HemaTtepnannu akruBu

OTtuerHa croiiHocr:
Ha 1 snyapu 2016 .
Ha 31 nexemBpu 2016 .

Ha 30 1oum 2017 r.

AmopTH3anus U o6e3leHKa:
Ha 1 snyapmn 2016 r.

Hauucnena aMmopTH3alms 3a rogaHaTa
3ary6u ot o0e3LeHKa

Ha 31 nexemspu 2016 r.

Hauucnena aMopTusarus 3a oayrogueTo
Ha 30 ronun 2017 1.

BanancoBa croiiHocT:
Ha 1 siyapu 2016 1.
Ha 31 nexemBpn 2016 r.
Ha 30 1ouu 2017 r.

068314@HKCZ HQ HemamepuanHu aKkmueu

IMpapa Ha cTpoex O61mmo
Y CEPBUTYTHH
npasa

Xun. ns. Xui. Jie.
635 635

635 635

635 635

151 151

26 26

19 19

196 196

12 12

209 208

484 484

439 439

426 426

ITpe3 2016 ., JipyxecTBOTO € NpU3HAJIO 3ary6a oT 06e3LeHKa Ha PaBa Ha CTPOEX U CEPBUTYTHH IIpaBa B pasMep Ha
19 xun. nB. Be3cTanoBumara croiiHocT Ha OI'TITI e onpesienieHa upes H3UKCIEHUE Ha CTOMHOCTTA B yHOTpe6a, KOeTo
ce G6azvpa Ha MPOrHO3HHMTE MAPHYHH NOTOLY, OTPa3sBaILY CrieLUUKUTE Ha GU3HEC CEKTOPa, B KOMTO J[py*keCTBOTO
ornepupa ¥ Haii-aKTyalHOTO BIKIaHE Ha PKOBOJCTBOTO 33 OYaKBAHUTE Pe3yJITATH 3a MPOTHO3HUS TIEPHOLL.

OnoBecTABaHUATA 38 OCHOBHUTE [OMyCKaHud MpH TECTa 3a obe31leHKa ca NPEeACTaBEHU B Benexxka 7.
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9. Thproscku u Apyru B3eMaHHus
30.06.2017 30.12.2016

XU 18. Xu. 8.
B3eManyd oT KIMEHTH ¥ J0CTaBYULH 473 423
473 423

T’I:]Z)FOBCKI/ITG B3€MaHHA HE Ca JIMXBOHOCHU U 06I/IKHOBGHO, Ca CbC CPOK Ha NaniaHe 15 nam.

KoM 30 roHu/31 nexeMBpH, BB3pacTOBUAT aHAIU3 Ha ThPTOBCKHTE B3EMaHHs, KOUTO HE ca 0Ge3LEHe N, € NPEACTaBEeH
B TabNunara no-aouy:

Ipocpoueny, HO Heobe3LeHEHH

Huto npocpouenu, 30-60 60-90 90-120
O6o HUTO obGesneHenn < 30 gHu JIHU JHU aIen - >120 gam
xun. e. Xun. ne. Xun. ne. Xun. 6. Xun. n8. Xun. 1. Xun. ne.
2017 473 81 - - - - 392
2016 423 240 - - - - 183
10. TlapuuHH cpeACcTBa H KPATKOCPOUHH JeNO3HTH
30.06.2017 31.12.2016
Xun. . Xun. 1.
ITapudnu cpencTsa B 6aHKOBH CMETKH 51 152
51 152
11. OcHoBen kanuraj
30.06.2017 31.12.2016
Xun. ne. Xun. .
Ocnogen xanutan (100 psia no 50 JiB. Bceku) 5 5
5 5

Bewnuku nsnose ce npurexasar oT "Enen I'puiin Maysp Boarapus” EAJ u ca M310 IUIATEHH. IIpe3 2017 r. Hama
TIPOMHA B CTPYKTypaTa Ha OCHOBHHS KaIluTaJl.
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12. /IuxBoHOCHH 3aeMH H NPHBJIEYEHH CPEACTBA

EdexTuBeH nuxsen

npouent % Manex 30.06.2017 31.12.2016
XUJ. N18. XUJ. N18.
3-MeceueH
KpaTkocpodnu IOPUBOP + 1.7%  31.12.2017 4,252 4,747
4,252 4,747

3aeMBbT e nony4eH OT KoMnaHusATa-Maiika Exen ['puiin [Taysp Boarapus EAJL. Toit HeoGe3nedeH v cepa 1a 6b1e
noraceH B pamkute Ha 1 ronvna, cuutano ot 31 nekempu 2016 r. JIOrOBOpBT 3a 32€M Ce NPOABIKABA ABTOMATHYHO
3a HOB €IHOrO/IMIIEH CPOKOB, HO HE M0-KbCHO OT 7 TOAMHM OT J]aTaTa Ha JI0roBOpPa, OCBEH ako He Gbjie MpeKpaTeH ¢
60 mHeBHO mpeau3BecTye. Ha GasaTa Ha TIOCJIEAABALL AHEKC, TO3M 7-TOAHUIIEH CPOK M3THYA B Kpasg Ha 2017T.

13. IIpoBu3nn 32 JEeMOHTAK

30.06.2017 31.12.2016

Xun. 1. Xun. 8.
Ha 1 anyapu 66 64
IMpusnara (benexxka 5.5) - 2
Ha 30 1onn/31 gexemBpu 66 66

[Ipou3nsiTa 32 NEMOHTaX CE OLEHABA TO HACTOSIIATA CTOMHOCT HAa Pa3XOJHMTE TMO H3BEXKIAHE OT eKCILIOATALS,
KOHMTO Ce 0YakBa Ja ObJaT HanpapeHu 10 2035 rojmHa ¥ ce NPH3HABA KaTO YacT OT LieHaTa Ha NpUIOOHBaHe Ha
KOHKPETHHA aKTHB. Ta3u NpoBu3us € Mpu3HaTa Ha 6a3aTa Ha BETPELIHN IPUOITM3UTENHE OLIEHKY Ha JIpY»KeCTBOTO.

14. TobproBcku u APYrH 3a0bJIKEHHS

30.06.2017 31.12.2016
xun. ne. Xun. 1.
3agbIKEHUS KbM JOCTaBYMIH 10 7
3aabIKEHU KbM CBBP3aHH JIHLA 3 7
Jpyru 3amb/okeHus KbM OrOKeTa 14 32
IMpucsaenu cene6HN PasHOCKH - 14
27 60

VcoBusTa Ha NOCOYEHUTE MO-TOPe 3aIbIKEHNS €A KAKTO CICABA:
- TbprosckuTe 3aibIDKEHUATA He €A JIMXBOHOCHH U 06MYaiHO, Ce YPEKIAT B YTOBOPEHHS CPOK;
- JlaupuHuTe 3a1BIDKEHNS HE CA IMXBOHOCHH H C€ YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrute 3aibJDKEHHIs HE €2 JIMXBOHOCHHU M 00MHUANHO, Ce YPEXAaT B yrOBOPEHH CPOK.
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15. OmnoBecTaBane HA CBbP3aHH JHIA

Kpaiina u npaka komnanus- mMaiika
Kpaiinata komnanus-maiika Ha IIpyxectsoro e Exen CITA, Utanus
Tpsika komnanus-maiika Exen I'puita [aysp Bearapus EAJL

Ob6mara CyMa Ha CACJIKUTE CHC CBBP3aHH JINLA U ABJDKMMUTE calija 3a TEKYLIHMA U NPEIXOACH OTYETECH IICPHOJ Ca
NpE€ACTaBCHU KaKTO CJICABa:

Cymy, Cymmn,
[Ipogax6u Ha ITOKYNKM OT  OBJDKMMHM OT  IbIDKHMH Ha
CBbP3aHu CBBP3aHH CBBp3aHH CBBP3aHH
Mg pisic] IMna Jmna
XU n8. Xun. ne. Xun. 6. Xui. ne.
IIponax6u Ha / NOKYNKH 0T
CBbP3aHU JHUA
lIpaka komnanus-maiixa
2017 - - 29 - 3
2016 - 52 - 7
2017 - 3
2016 - 7
Cymu, Cymmn,
JOBLIDKAMM OT  IBIDKMMHU Ha
IMonyyenu ITnarenn CBbp3aHU CBBbp3aHU
JIMXBU JIMXBH Juna JvLa
XUn. 8. XU 6. XU n8. XUN. N6.
3aeMmu OoT CBbP3aHH JIMIA
Ipsaxa xomnanus-maiixa
2017 - 47 - 4,252
2016 - 75 - 4,747
2017 - 4,252
2016 - 4,747
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15. OmnoBecrsiBaHe Ha CBBbp3aHM JUNA (HPOIbJIKEHHE)
YciioBus Ha CACJIKHTE CbC CBbP3aHH JINLA

IIponax6uTe Ha 1 IOKYNKUTE OT CBHP3aKH JIMIA CE H3BHPIIBAT [0 JOrOBOPEHH LieHH. Heu3IbJKEHUTE Callia B Kpast
Ha roiHaTa ca HeoGe3neueHH , 6e3MXBEHN (C H3KITIOUEHHE Ha 3aEMUTE) H YPEXKAAHETO MM CE MU3BBPIIBA C MAPHIHY
CpelcTBa. 3a B3EMaHMATA OT MM 3aIbIKEHHATA KbM CBBP3aHH JIHLA HE Ca MPENOCTABEHH UK [ONyYeHH [apaHiUH.
JApyXeCTBOTO HE € M3BBPLIMIO 00€3LeHKA Ha B3eMaHHs OT CBbpP3aHH Jnua kbM 30 ronu 2017 1. (2016 r.: Hyna).
IIperaen 3a obe3lieHka ce U3BBPIIBA BCAKA (PUHAHCOBA FOAMHA Ha 6a3a Ha aHANW3 Ha (QUHAHCOBOTO CHCTOSHHUE HA
CBBP3aHOTO JIMILIE U 1a3apa, Ha KOUTO To omepupa.

16. Ileam m moIMTHKA 3a ynpaB/eHne HAa PUHAHCOBHS PHCK H KANHTAA

OcHoBHuTe (uHAaHCOBM nacuBd Ha J[pyKEeCTBOTO BKJIIOUBAT JIMXBOHOCHH 3a€MHM M TPHBJICUEHH CDEICTBA, U
TBHPTOBCKM 3a/bJKeHHA. OCHOBHATA IleN Ha Te3d (QMHAHCOBH MHCTPYMEHTH € [a CE OCHIypH (MHAHCHpaHe 3a
neftHocTTa Ha JlpyKecTBOTO. JIpy’KeCTBOTO MpUTeXkaBa (GHUHAHCOBH aKTUBU KAaTO HANPUMED, THPTOBCKH B3€MaHUs U
HMapUIHY CPEICTBA U KPATKOCPOUHHM JEIIO3UTH, KOUTO BH3HHUKBAT MPAKO OT AEHHOCTTA.

Ilpes 2017 r., xakro u mpe3 2016 r., [pyxecTBOTO He NPHUTEXKaBa M HE THPryBa C AEPHBATHBHU (DHHAHCOBU
HMHCTPYMEHTH.

OcHOBHHMTE PHCKOBE, MPOM3THYAIIM OT GUHAHCOBUTE HHCTPYMEHTH Ha JIpY’eECTBOTO ca JTUXBEH PHCK, JHKBHIEH
PUCK, BallyTCH PHCK H KpeNTeH PUCK. I1ojuTHKaTa, KOATO PHKOBOJCTBOTO Ha JIpY»KECTBOTO NMpUiIara 3a ynpasJieHHe
Ha T€31 PUCKOBE, € 00001IeHa 0-10I1y.

JTuxeen puck

JIpyX€CTBOTO € M3JI0XKEHO Ha PUCK OT MPOMSHA B MA3apHWTE JMXBEHH NPOLEHTH, OCHOBHO, MO OTHOILEHHE
KPaTKOCPOYHHTE U ABJITOCPOYHU CH (PMHAHCOBH IACHBH C MPOMEHIHB (IUIaBalll) TMXBeH npoueHT. [TonnTHkara Ha
ApyXecTBOTO € Ja ymnpaBnisBa PasXOAMTE 3a JIMXBM 4YPe3 U3MON3BaHE HA (PUHAHCOBH MHCTPYMEHTH, KAKTO C
(ukcupanu, Taka U ¢ TIABALIHN JIMXBEHH IPOLICHTH.

CrnpaBeIIuBH CTOHHOCTH

Tabnunara no-moy CHMOCTaBs OTYETHATA CTOMHOCT Ha (MHAHCOBHTE WHCTPYMEHTH Ha JIPYKECTBOTO CIIPAMO
TAXHATA CIIpaBe/UINBa CTOMHOCT:

16. Ileam m MoJIMTHKA 32 yNpaBjieHne HA PUHAHCOBHSA PHCK U KANATAJIA (IPOIb/IKEHHE)

30 1oun 2017 31 nexemspu 2016
B xunaou nesa Otuerna  CopaBepauBa  Otuerna  CnpaBemiusa
croiinocT CTOMHOCT CTOMHOCT CTOHHOCT
DuHAHCOBH aKTHBH
ITapyanu cpenctra 51 51 152 152
TBpProBeky 1 Apyry B3eMaHusA 488 485 413 423
524 524 575 575
DyHAHCOBH NACHBH
ITomydeH 3aeM OT CBbp3aHM JUIa (4,252) 4,252) 4,747) 4,747)
THProBCKkH 3afbJLKEHMS, BKJI. KbM CBBP3aHH (13) (130 (14) (14)
nua
(4,265) (4,265) (4,761) (4,761)
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Jlukeuden puck

EdexTrBHOTO ynpasiienue Ha THKBUIHOCTTA Ha Jpy>KECTBOTO NpEANoNara OCHIypsiBaHe Ha JOCTATHYHO 0GOPOTHH
CPEACTBa, MPEIUMMHO, 4pe3 KPATKOCPOUHO (JHHAHCHpPAHE OT CBHP3AaHH JIALA.

Banymen puck

Apy*ecTBOTO M3BBPINBA MOKYIKH, MPOAAXOH, NIPeIOCTaBsIHE | TIOyYaBaHe HA 3a€MH B UyXKAECTPAHHM BATYTH B
eBpoTBi KaTO BalyTHUAT KypC JieB/€BpO € dukcupaH Ha 1.95583, BalyTHHAT PHUCK, MPOM3THYALl OT €BPOBHTE
EKCHO3UIMH Ha JIpyKEeCTBOTO € MIHHUMAJICH.

Kpeoumen puck

JApYXKECTBOTO He € M3NIOKEHO Ha 3HAYUTENIEH KPEAUTEH PHCK, Thil KATO HErOB OCHOBEH KOHTpareHT e Enepro-IIpo
Ilponax6u AJl mo cuiata Ha IBAFOCPOYEH JOTOBOP 3a WM3KYIYBaHe HA €IEKTPOCHEPTHA B CHOTBETCTBME ChC
3aKOHOBHTE pasnopenbu. HamvureTo Ha cpeicTBa 3a M3IIALIAHETO HA 3aIbIDKEHHATA HAa TO3M KOHTPAreHT ce
TapaHTUpa OT 3aKOHOJATEJICTBOTO U perynaropuute pewreHuss Ha KEBP. OcBeH ToBa, canjara 10 ThPTOBCKHTE
B3CMAHMATA C€ CIEAAT TEKYIUO, B PE3YNTaT Ha KOETO eKCcro3uuuATa Ha J[py>KecTBOTO IO TPYAHOCHOMpaeMH H
HechOUpaeMH B3EMaHWUs He € ChIIECTBEHA.

Ynpaenenue na kanumana

Ionutukata Ha JIpyXecTBOTO € Aa MOAABpXa no0Opa KanuTajioBa 6a3a, 3a Ha 3aI(UTH HHTEpECUTE Ha
WHBECTUTOPHTE, KPEANUTOPHUTE M JOBEPUETO Ha Mas3apa, KakTo U Aa MOACHTYPH ObIEOTO pasBUTHE HAa GHM3Heca.
PbKOBOACTBOTO clieM BB3BPAILAEMOCTTa HA COOCTBEHHS KalUTall, KOSTO JpyxecTBoTO IeUHMUpPA KATO HETEH
pe3ynTaT OT AeHHOCTTa pasfielieH Ha o0luaTa cyMa Ha COBCTBEHHS KamuTal. PBKOBOICTBOTO CBHINO TaKa CIEAH
JVABUACHTHUTE KbM COOCTBEHHKA. \

Hpe3 FOJIMHATa HE € IMaJI0 MPOMEHH B IOJIX0/1a 32 YIIPABICHUETO Ha KanuTaja Ha ﬂpyx(ecmom.

17. Cu0uTHS cjlen oTYeTHATA AATA

He ca nacTbrui cb0uTHA Clie] OTYETHATA JaTa, KOUTO /1a HAJIAraT AOITbJIHUTENHA KOPEKIUM W/ OTIOBECTABAHHS
BbB (PUHAHCOBHUA OTHET Ha JIpyKeCTBOTO 3a NepHoa, NpuKIouBal Ha 30 roru 2017 1.
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