Y11 Buarapus 26 EOOJL

MEXJIMHEH
GOUHAHCOB OTUET
30 rouu 2017 roguna




YII Buarapus 26 EOOJ

Cobabpxanue

O611a HHPOPMALIHS ...,

OTHYET 38 BCCOOXBATHHA OXOL 1.v.vivvivvesisiiesisiasetaseeeeeseesesessesestemsesessssensssesssessessesesseseseesemseseseenseeesseesseseneessssesseeses

OTIeT 38 PDUBAHCOBOTO CHOTORMUME - uvouicinsausimiriviss s ssias s s s ssis ussores s e b o s o et

OTYET 32 MPOMEHHTE B COOCTBEHMS KATMTAI -....cvovvorrersenssssesaessesssssssssssssssssssssssssssessssissestosmsnsassasssesssessessestsssassasseens

Otyer 3a NapUYHUTE TTOTOLH .............

[MoscuuTenun benexkn

1.
D B B 1 T
2.2 O6o0leHHe HA CHUIECTBEHUTE CYETOBOLHU MONHTHKM «.ooeveeeeveeeeeeeeeennn

2.3 TpoMeHH B CUETOBOAHHTE NONUTHKM W OTIOBECTABAHH. cv...vvvvorereeresressersmesessreoen.

KOPIIOPATHBHA HHQODMALIH ... cvovoeeeeiesaeaeeaeiesaeeee e es e sessiesssesseseessessssaeseseessesesss e esessessesessassessenesessensesmseseseens

3. CblUECTBEHH CHETOBOTHY NIPEUEHKH, TPHOIMZUTETHH OUEHKH M TIPEATIONOMKEHH ....v.vvvvreeeeesosreesseesessssesssseseseens

4. IlyOnukyBanH CTaHIAPTH, KOHTO BCE OLIE HE €A B CHIA H HE CA BBIMPHETH MO-PAHO ...e.vveevrenvsereeeeeeereeesresseesnenns
D LT PO IT DIANEOIN s ormssmsastssaroosemo vt s IV A B O S T s T e A TS
6.
T
8.
9.

JTAHBK BBDXY JIOXOMMTE .....uiviteereiseescsiestesseseseeeseseseesesesessesssenesessesessssasesesesesassssnssesessssssesssesssesassesessssses
HMOTH, MAIIHH H ChOPBIKEHHSN. c..eveveveveeemereseseseeesresssesesssesstssssssetssesststsssestessesesssesssesssessssesenesessssssasessssmsmsseeeenn
T OB DT BIRIMIBIE v A N S A S s s S

TBProBCKH U JAPYIH BIEMAHHA .......vevveeseseesseeeesesseeeeeeeveeeaeseevenas

10. [TapraHK CPEACTBA U KPATKOCPOUHM JETIOBHT . cvvusevsvrsssersssesssssssiesesessssssssssesessssssssesssssessssessssssenassssssessessensssees

T () T T i T LT

12. JIAXBOHOCHH 32€MH H MPHBICYEHH CPETICTBRA. ...v.voveriscsreseasesreseessssssssssssssssssssssassssssesnsmsssessssasssssssssssassssassnnas

13 L D B A TN BRI, .o A R B S AR VS R SRS A

14 TRProOREIcH W APY T SAIBIBREHNN oo s vt o T T e e P s v T o oAt s

15. OMOBECTABAHE HA CBBPBAHM JTHIIA ......covurcumrueruermsesetsissessssoessssessessossssssessessessasssssssssessnssssssssssssnsasssssessesssssessassases

16.1lenn 1 nonuTHKA 32 YNPaBACHHE HA DHHAHCOBHS PHCK M KAIATAIA ovvvvveerresrseasesreseeseesessasesseenssssssssesssaessessnens

17. CHONTHA CIEN OTUETHATA JIATA e veveeeeeeeereeeeeeemseaseeseeeessssseaseasessssses

20

=24
.24
2e 23
.27
.28
.28

29
29

29

29
30

.30

31

.32




Y11 Brarapua 26 EOO/

Obwa undopmauus

Ynpaeurten

I'eopruoc Ianagumutpuy

Cepanuuie H agpec Ha yripaBjaeHne

rp. Codusa 1000
nn. [losurano 2, et. 5

Perucrpannonen Homep

EWK 200327185

Oaurop

» bpHeT 1 Aur Oput” O0]T
[Tonurpadus oduc uenTsp

Oya. ,Lapurpancko moce™ Ne 474, et. 4
Codua 1124




VII Buarapus 26 EOOJ
OTHYET 3A BCEOBXBATHHA I0X0[
Kem 30 ronn 2017 1.

benexkn 30.06.2017 30.06.2016
XA, ns. Xun, ne.

Iponaxba Ha en.exeprus 701 660
TMpuxoau 5.1 701 660
Pa3xonu 3a MaTepHai B KOHCYMaTHBH (4) (3)
Pasxonu 3a amoptuzaius 7,8 (166) (172)
Pa3xonu 3a BEHILHH YCIyTH 53 (160) (197)
Jpyru pasxonu 54 (31) (28)
Onepatusna nevanGa 340 258
DHHAHCOBH PazXoH 5.5 (43) (38
IMeuan6a npeay JaHLUN 297 220
Pa3xon 3a nawbK BBpPXY HOXOANTE 6 (30) (22)
ITeyan6a sa nonyroauero 267 198

Hpyr sceobxpateH noXon - -
Hpyr BceoOXBaTeH A0XO/ 32 MOTYTOJHETO, HETHO OT AAHBUH - -

OBwo BeeoGxBaTeH A0X0/ 32 NOJYTOAHETO, HETHO OT 267 198
JanBUK




V11 Bbarapus 26 EOOJ

OTYET 3A ®UHAHCOBOTO CECTOSHUE
Kbm 30 toun 2017 1.

Benexxn 30.06.2017 31.12.2016
X, ne. X Jie.
AKTHUBH
Jnnarorpaitiy aKTHBH
AMOTH, MaLIHHK B CHOPBKEHMUS 7 5,317 5,465
Hematepuanuu akTHBA 8 420 432
T 5737 5,897
Kparkorpaiinu akrusn
Teproscku u apyru sB3emanus 9 466 414
Pazxonu 3a 6saemu neproay 23 49
[Tapu4nu cpeacTsa H KPATKOCPOYHH REMOZUTH 10 46 176
535 639
OBlLO AKTUBU 6,272 6,536
COBCTBEH KAIIMTAJI U ITACUBH
CobcTBen KanuTan
OcHoBex kanuran 11 5 5
Hepasnpeneneua newanba or MUHANH FOQUHH 1,969 1,613
Ievan6a ot Texylums nepuon 267 356
O6mo cobeTeen kanuTan 2,241 1,974
Jbarocpounn nacHsx
HJpArocpouHi NpoBH3KK 13 66 66
Orcpoyenn JaHbYHY NAcHBH 6 23 18
89 83
Kparkocpounn nacusu
TBproseku K IPYrH 3aAbIDKEHUS 14 26 62
JIMXBOHOCHHM 33EMH M TIPHBIEYEHH CPENICTRA 12 3,891 4,400
3a/tbIDKeHNA 32 JAHBK BBPXY NOXOIHTE 25 17
3,942 4,479
O6ue nacusn 4,031 4,562
OBIHO COBCTBEH KAITHTAJI M IACHBUH 6,272 6,536

Atana Maepumpc

MMoscuurenuure Genexxu ot cTpannua 11 go ctpannna 32 ca HepasNeNHa 9acT OT MHAHCOBHS OTUET.




Y1 Buarapus 26 EOOJ

OTHYET 3A TPOMEHHWTE B COGCTBEHUA KATTUTAN
Kum 30 1ouam 2017 1.

Ocavscn Hepasnpeaenena
KAMHTA pn:::::;nﬂﬁa N Odumo
(benexxa 11)
XUWNn. na. XUA. 18, Xun, ne.
Ha 1 sinyapu 2016 r. 5 1,613 1,618
[lewan6a 3a nonyroauero - 198 198
06110 Beceofxsaren poxon - 198 198
Ha 30 ronu 2016 . o 5 1,811 1,811
Ha 1 sinyapu 2017 r. 5 1,969 1,974
[Teyanba 3a MONyrogHeTo - 267 267
OBuio Bceobxsaren noxon, . 267 267
Ha 30 onu 2017 1. 5 2,236 2,241

I'eopruoc INanagumurpuy

IMoAcHuTeIHATE GENEKKM OT cTpanuua 11 1o cTpanuua 32 ca Hepas/jieiiHa YacT OT PMHAHCOBUA OTHYET.




YII buarapus 26 EOOJ

OTHYET 3A NAPUYHUTE NOTOLM
Kem 30 ronn 2017 r.

Benexxn 30.06.2017 30.06.2016

Xun. na. XU A6,

MNAPUYHH [TIOTOILIN OT OITEPATHBHA AEMHOCT
INewan6a npenu pansun 297 220

Kopekuyu 3a parnenve na neuanfarta npejy Nawbiy ¢ HETHWTE
MAPHYHK NOTOIH

Henapuuamu:
AMODPTH3ALMA HA HMOTH, MALIMHH U CHOPBHKEHHUS 7 154 159
AMOpTU3aLMA HA HEMATEPHAIHU AKTHBH 8 12 13
Pasxonu 3a nuxen 5.5 43 38

Kopekuwnn B o6oporHus kanaran:
Hamanenue 1fa TEProBCKHTE M APYrM B3EMaHHS, M Pa3XOlM 3a

6baemu neproau (25) (22)
Hamasenue Ha ThProsekuTe U APYTH 3aMbIKSHRS (36) (96)
[Tnatens IMXBU (43) (38)
IInarenn naubuy BBPXY gOX0IA (17) (15)
Hernu napuysu notonn ot onepaTHBHATA AeliHocT 385 259

MAPAYHU [TOTOLM OT MHBECTHIIMOHHA JEUHOCT

Tlokynka Ha HMOTH, MALIMHW H ChOPBKEHHS 7 (6) (13)
HeTHH napu4YHM NOTOUM, H3NOM3BAHH B HHBECTHUHOWHA

nefinoct (6) (13)
ITAPHYHH IOTOUU OT ®UHAHCOBA JIEHHOCT

Msnnamare va npuBieueny cpeacTsa (509) (233)
HeTHu napH4HH NOTOUH, M3NOJI3BAHH BLB (PHHAHCOBA AeiiHOCT (509) (233)

Herno wamanenue/yBennuenne Ha NapHUHuTC CpeicTBA M

NMAPHYHHUTE EKBHBAJIEHTH (130) 13
Ilapuvsm cpeacTEa B NAPUYHYN eKBHBAIEHTH Ha 1 sSIHyapH 176 45
Tlapuunn cpeacTsa u napuunK eKBHBANEHTH Ha 30 10HU 10 46 58

HNoscuurenuure Genexku o1 cTparmua 11 1o crpasyua 32 ca Hepas[enHa YacT OT (PHHAHCOBHSA OTYET.




Y11 buarapus 26 EOOJ
MNOSACHUTEJIHU BEJIEXKHA
KvMm 30 roru 2017 1.

1. KopnoparusHa uadopmanus

VII Bovarapus 26 EOOJI € eXHOMMYHO APYKECTBO C OrpaHMyeHa OTrOBOPHOCT, OCHOBaHO mpe3 2008 r., BIucaHO B
Toprosekus peructsp kbM AreHuust no snucsanuata ¢ EMK 200327185, cee cenamame rp. Codus, obnact Codus,
Buiirapus v agpec Ha ynpasnenue rp. Codus, ni. Iosutano 2, er. 5. PuHaHcoBaTa roarHa Ha JIpy»KeCTBOTO MPUKIIOYBA
Ha 31 gexeMBpu.

OcHoBHara efiHoCT Ha JIpyeCTBOTO BKIIFOUBA H3rPaXKIaHe M €KCILIOATauus Ha BATHPHH NapKoBe, MPOM3BOICTBO HA
€JIEKTpU4€eCKa €HEPTHus OT Bb300HOBSIEMH €HEPrUfHY M3TOUHUILIA.

Tpsxara xomMnanus-maiika e Enen I'puitu [Taysp Boarapus EAJL, Briarapus.
Kpaiinara komnanusg-maiika e Enen CITA, Urams.

Hpy>xecTBOTO Ce NpeacTaBisBa U ynpaenssa ot ['eopruoc [lanagumutpuy.

2.1 ba3a 3a u3rorBsime

DUHAHCOBUAT OTUET € U3TOTBEH Ha 6aza HCTOPpHUIECCKA LICHA.

DUHAHCOBUAT OTYET € MPE/ICTaBeH B OBIrapCKu JIeBa M BCUUKY TOKA3ATENM Ca 3aKPBIVIEHH [0 Hal-GNIM3KUTE XMsga
ObNrapcky 1€Ba (XML JIB.), OCBEH aKO € yIIOMEHATO APYToO.

H3siBienne 3a CLOTBETCTBHE

DUHAHCOBUAT OTYET Ha JIpYXECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapoJHHTE CTaHAAPTH 3a (MHAHCOBO
OTYHTaHe, npuet oT EBpornelickus cbro3 (,MCDO, npuetn ot EC”). Otuernara pamxa , MC®O, npuetyd ot EC” no
CBUICCTBO € OfpelesieHaTa HalmoHanHa cyetoBoaHa 6aza MCC, mpuetn ot EC, pernaMeHTHpaHu CbhC 3aKoHa 3a
CYETOBOJACTBOTO M AeHMHMPAHH B T.8 OT Heropute J{OMBIHATENHH Pa3nopenom.

2.2 O606menne Ha CHIECTBEHUTE CYETOBOHH OJTHTHKH

a) llpespbinaHe B UyskIeCTPaHHA BAJyTa

DUHAHCOBUAT OTYET € NPEICTaBeH B OBIrapCKH JIeBa, KOATO € (YHKIMOHAIHATA BATYTa ¥ BaTyTaTa Ha OpeJCTAaBAHE Ha
ApyxectBoro. Clenkute B uyXAeCTpaHHa BallyTa IbPBOHAYANHO CE OTPa3ABaT BB (DYHKIMOHANHATA BAyTa IO
OOMEeHHHS KypC Ha JaTaTa Ha clieikata. MOHeTapHUTE akTHBH U IACHBH, JEHOMUHUDAHHM B 4y)KIECTPAHHH BALyTH Ce
NPEeH34MCIABAT BbB QYHKUMOHAIHATA BATyTa, B Kpas Ha BCEKH Mecel] 110 3aKII0UMTENHIS 0OMEHEH Kype Ha Brarapcka
Haponua banka 3a nocieninus paGoTeH JeH OT COTBETHHS Mecel], BCHUKM KyPCOBM pasiivKK ce PU3HABAT B OTYETA 33
BCe0oOXBaTHHUS J10X0/. HeMOHeTapHHTE aKTHBH M NIACHBH, KOMTO CE OLICHSBAT [0 HCTOPHYECKA [IEHa Ha NPHI0OHBaHeE B
TyX/JEeCTpaHHa BalyTa Ce MPEBPHIIAT BBB (DYHKLIOHAIHATA BATYTa 10 OGMEHHHS KyPC KbM JaTaTa Ha MbPBOHAYAIHATA
caenka (MpuaoOuBaHe).

6) IlpusHaBaHe Ha IPUXOOH

IpuxonawTe ce NPU3HABAT IO CTENIEHTA, B KOATO € BEPOATHO HKOHOMUYECKH NOJ3H a 6bAaT noayuenu oT JlpykecTBOTO
H CyMaTa Ha NPUX0/ia MoKe Jia ObJie HafieXk THO OLICHEHA, HE3aBMCHMO OT TOBA KOT'a € TIOTy4YeHo IialaneTto. [puxoanre
Ce OLIEHABAT 110 CHpaBelJIMBaTa CTOHHOCT Ha MOJYYEHOTO WM AB/DKHMO Bh3HArpaxIeHue Ha 0a3a Ha JTOTOBOPEHHTE
YCIOBYMA Ha INAalljaHe, KaTO c€ HM3KII0YaT OTCTBHIKHM, pabard M JPYrd OaHbUM BBPXY NPOAAKOHTE WIH MHTA.
JpyXecTBOTO aHaIM3Mpa JOTOBOPEHOCTUTE CH 32 NPoJaxOu criopes cneuuIHA KPUTEPHUH, 3a a OTPEAeH. Aaid
JeHcTBa KaTo NPUHLIUINAT WITH KaTo areHT. To e JOCTHrHAIO 0 3aKIoYeHue, Ye AelicTBa KaTo NPUHLMIAN BbB BCUUKH
TakuBa gorosopeHocTd. Ilpenu na Gbae MpW3HAT NMPHXOH, CleAHUTE CIENU(bIMHA KPUTEPUH 3a IPU3HABaHE TPAOBa
CBIIO Ja ObaT yIOBJIETBOPEHHU:




¥YII Bbarapus 26 EOOJL
IMOACHUTEJIHU BEJEXKH
Kbm 30 rorm 2017 1.

2.2 O600menne HAa CHIIECTBEHUTE CIETOBOIHMI NOJMTHKH (IPOALJIKEHHE)

0) IlpusnasaHe Ha npuxoau (MPOIbJIKEHHE)

IIpooancou na enexmpoenepzus
[Ipuxonute ce Mpu3HaBaT B OTYETa 32 BCEOOXBATHHA IOXOX HA MeceuHa Gasa Cliel M3MEpBaHE Ha eNeKTPUYECTBOTO,
JOCTaBEHO Ha KIIMEHTA.

IlIpedocmasesne nHa ycnyeu

[lpuxonuTe OT NpeNOCTaBAHE HA YCIYTH ce MPU3HABAT Ha 6a3a Ha eTana Ha 3aBbPLICHOCT HA CENKATA KbM OTYeTHATA
Aarta. ETamsT Ha 3aBbPIIEHOCT Ha CHENKaTa Ce OMpejesis Ha (aza Ha 0TpPaGOTEHHTE 0 MOMEHTAa YOBEKOYACOBE KATO
NPOLEHT OT 00LIMTE YOBEKOYAcOBe, KOMTO Lue ObaT OTpaGoTeHH 3a BCekM HOTOBOP. Korato pe3ynTaThT OT chelnkaTa
(moroBopa) He mMoxe na Gbe HafeXAHO OLEHEH, MPUXOABT Ce MPU3HABA CaMO IOKOJNKOTO M3BHPUICHUTE Pa3XOIH
MOJJIEXAT Ha Bb3CTAHOBSBAHE.

Ilpuxoou om nuxeu

Ilpuxonute OT JMXBM CE OTYMTAT KATO Ce M3MON3BA METOAA Ha e(EKTMBHHMA JNMXBEH MPOLEHT, NpEICTaBJIABALL
TIPOLICHTHT, KOUTO TOYHO IMCKOHTHpPA OYaKBAHWTE GbICIIM MApHYHH IUTALIAHNA 33 OYAaKBAHMA CPOK Ha (MHAHCOBHA
HHCTPYMEHT HJIH 3a II0-KPaThK HEePHOJI, KOraTo € yMeCTHO, 10 OaaHcoBaTa CTOHHOCT Ha (PMHAHCOBHUA aKTuB. [IpuxoapT
OT JIUXBY C€ BKIIKOYBA BbB (DHHAHCOBUS IIPUXOJI B OTUYETA 33 HOXOINTE.

B) Jaubun

Texyw 0anvk 6vpxy doxodume

Texymure faHbYHA aKTHBY ¥ TIACKBH 33 TEKYIIHS U [PEAXOIHM EPUOMIH Ce IPU3HABAT N0 CYMaTa, KOSTO Ce 0YaKBa /Ja
Obae BB3CTAHOBEHA OT WM MaTeHa Ha NaHb4YHWTE BIACTH. [IpH M34KMCTEHHe HA TEKYIIMTE NAHBLH Ce NPUIArar
AAaHbYHATE CTABKH U JAHBUHHTE 3aKOHH, KOUTO Ca B CHJIA WIM Ca B 3HAYMTENHA CTEMeH MPMETU KbM OTYETHATA AaTa.
PbKOBOJCTBOTO aHanusupa OTIAENHWTE MO3WLMM B NaHbYHATA [EKIApals, 3a KOMTO IPUIOKHUMHUTE NAHBYHH
pasnopeabu ca NpeAMeT Ha ThIKyBaHE U IPU3HABa POBU3MH, KOTaTO TOBA € YMECTHO.

TekywmuTe nawbLy ce MPU3HABAT AUPEKTHO B COOCTBEHMSA KaIMTAN MM B APYTHs BCeoOXBAaTeH NOXOZ (a He B meyanbure
¥ 3ary0uTe), KOraro JaHbKbT C& OTHACA NO CTATHH, KOMTO ca GWJIM MPHM3HATH IUPEKTHO B COOCTBEHHS KaIMTal WM B
IpYyrusi BCeOOXBATEH AOXOL.

Omcpoyen danvk evpxy doxodume
OT1cpoyennTe 1aHBLM CE MPU3HABAT N0 OATAHCOBHSA METOJ 3@ BCHYKHM BPEMEHHH Pa3IHKH KbM OTYETHATA NATa, KOUTO
Bb3HUMKBAT MEX/ly JJaHbYHATA OCHOBA HAa aKTUBHTE U MTACUBUTE U TEXHUTE GaJIAHCOBYM CTOMHOCTHL.

Orcpoyenn JaHbYHH NACUBH Ce TIPU3HABAT 32 BCHYKM 00J1araeMi BpEMEHHH Pa3IMKK; OCBEH JI0 CTETIEHTa, IO KOSTO
OTCPOYEHUAT JaHbYEH NacuB Bb3HMKBA OT MbPBOHAYAIHO IPU3HABAHE HA AKTHB WJIM NIACHB OT JAJ€Ha CENKa, KOATO
He € OM3HeC KOMOWHAIIMSA M HE BJIMsA€ HUTO BBPXY CUSTOBOLHATA Mevanba, HUTO BbpXy AaHbUHATA Meyanba win 3ary6a
KbM MOMEHTA Ha W3BBPLIBAHE HA CAETIKATA.




¥YII Buarapusi 26 EOO/JI
HNOSICHUTEJHU BEJEXKHA
Kbm 30 roHn 2017 1.

2.2 O6006menne Ha CHIECTBEHUTE CUETOBOAHH OJHTHKH (POIbJIKEHHE)

B) lanbuu (npoabiikeHue)

Omcpouen danvk 8vpxy 00x0dume (npodovdicenue)

AKTHBY TI0 OTCPOYEHM JaHbLM Ce NPU3HABAT 33 BCUYKM HAMaJsieMH BPEMEHHM PasiMKH, NPEHECEHH HEU3NOJI3BAHM
JaHbYHM KPEAWTH W HEM3INON3BAaHM NAaHbUHM 3aryOu, J0 CTENeHTa, M0 KOATO € BEPOATHO Ja € Hajuiue obnaracMma
nevanba, cpelly KoATo fa 6bJaT U3NON3BAHN HAMANSEMHUTE BPEMEHHHU Pa3JIuKH, PEHECEHNTE HEM3NON3BAHN NAHbYHH
KpeIUTH ¥ HEU3NOJI3BAHUTE JaHBYHU 3aryOHW; OCBEH aKO OTCPOYSHHAT JAHBYEH AKTHUB BH3HUKBA OT IIbPBOHAYAIHO
NPHU3HABAHE HA AaKTHB WJIM NaCMB OT JAJ€Ha CHENIKa, KOATO HE € Ou3HeC KOMOMHALMA M He BIMSE HHUTO BBPXY
CYeTOBOJHATA Nevanba, HUTO BbPXY NaHbUHATa Nevan6a uiK 3aryba KbM MOMEHTA Ha U3BbPIIBAHE Ha CAEJIKATA.

I[py)KCCTBOTO W3BBPIBA MPErICH HA OajiaHcOBaTa CTOMHOCT Ha OTCPOYCHHUTE JAHHLYHM aKTUBU KbM BCSIKA OTYETHA JlaTa
U A HaMaJlsaBa 0 CTETIEHTA, 10 KOSTO BEUYE HE € BEPOATHO J1a Obae pealin3ypana 1oCTtarb4YHa oOjaraemMa neqa.n6a, KOATO
Jla TI03BOJIABA LIEJIUA UJTHA YaCT OT OTCPOYCHMS JaHbUYEH aKTHB Ja Oblie Bb3CTaHOBEH. HerPI3HaTI/ITe OTCPOYCHHU NAaHBbYHA
AKTHBH €€ MPEPA3IIeKIaT KbM BCAKa OTUCTHA JlaTa ¥ Ce NIPU3HABAT A0 CTEMEHTA, IO KOATO € CTAHAIO BEPOATHO Ia Oobae
peanusnpaHa Obaeiia obnaracMma neqa.nGa, KOATO Jia NMO3BOJIM OTCPOYCHHA JAHBUYCH aKTUB Ja Oblic Bb3CTAHOBEH.

OTCpO‘{eHI/ITe NaHbYHH aKTUBH A MAaCHBH CC OLCHABAT MO HAaHBUHHUTE CTaBKH, KOMTO C¢ OYaKBa Aa ObIaT B CHIa 3a
nepuoaa, B KONTO aKTUBBT Ce peanu3upa Wil NacuBbT CC YPEIH, Bb3 OCHOBA Ha TAHBUYHUTE CTABKH (I/I JAaHbYHH 3a1<om/1),
JeHCTBALLY WA BJIE3JIH B CHia, B 3HAYUTECIIHA CTCIICH, KbM OTYETHATAa Aara.

OTcpoqume AaHbIlM, CBBP3aHU CbC CTATUH, IIPU3HATH H3BbH nevangbarta unu 3ary6aTa, C¢ NMPU3HABAT U3BBH neyanbaTa
WIH 3ary6aTa. OTcpoqunTe MaHBLH CC NPU3HABAT B 3aBUCUMOCT OT CBbp3aHara C TAX CACIKa UiIK B APYTHs BceoOXBaTeH
AOXOX, Wi JUPCKTHO B COOCTBEHMS KAIIuTal.

,Hp)I)KeCTBOTO KOMIICHCHpA OTCPOYEHM NAHBYHHA AKTHBYM W MaCHBH CaMO TOraBa, KOratro MMa 3aKOHOBO NnpaBo na
npucnajza TEKyId NAaHBYHU aKTHMBU CpEIly TEKYILNU NaHbYHU [TACHBH U OTCPOYCHUTE NaHBYHH AKTHBU M IIACUBU CE

OTHACAT [0 JAHBLM BBPXY HOXOMa, HAJIOKEHU OT €IWH U ChLI HaHBUEH OPraH 3a €[HO M CHIIO JaHBYHO3ATBIKECHO
NpeANPHUSTHE.

Hanvk evpxy dobasenama cmotinocm (C)
Ilpuxoaute, pasxoauTe U akTMBHUTE e NMPU3HaBaT HeTHO OT JIJIC, ¢ M3KIIOYEHHE Ha CITyYanTe, KOraTo:

e JIJC, Bp3HMKBAIL NPH NOKYIKA HA aKTHBH WK YCIYTH HE € BB3CTAHOBMM OT JaHBYHHUTE BIACTH, B KOMTO
ciyyait JIJIC ce npusHaBa KaTo YacT OT LieHaTa Ha NPUAOOHBAHE HAa aKTHBA MM KaTO YacT OT ChOTBETHATA
pasxo[Ha Mo3UIMsl, KAKTO TOBA € YMECTHO; U

* B3eMaHWATA ¥ 33bJDKEHNATA, KOUTO CE OTUHTAT ¢ BKIoueH JIJIC.

HetHara CyMma Ha )II[C, Bb3CTAaHOBHMMaA OT MIIH JbJKHMa Ha JaHBYHUTE BJACTH, CE BKITIOYBA B CTOMHOCTTA Ha B3eMaHUATA
WIH 3aJbJDKEHUATA B OTYETA 3a (I)P]HaHCOBOTO CbCTOSAAHHUE.

10
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2.2 O60o6meHne HA CHIIECTBEHUTE CYETOBOIHH MOJMTHKH (IPOIbJKEHHE)
F) DUHAHCOBH HHCTPYMEHTH — 'bPBOHAYAJTHO IIPU3HABAHE M NOC/IEABALIO OLICHABaHe

o  ®OUHAHCOBH AKTHBH

ITbpBoHaYaIHO NpH3HaBaHe

®unancoBute akTuBY B 06xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnaeane u oyensigane ce Kiacupuuupar
KaTo GUHAHCOBM aKTHBM, OTUHTAHH 10 CIIPaBe/UIMBA CTOMHOCT B Meyanara Win 3ary6aTa, WM KaTo 3aeMU H B3eMaHUs,
WITA KaTO WHBECTHLMH IbPKaHM [0 MajeX MM KaTo (MHAHCOBU aKTHBH HA Pa3lONIOKEHHE 3a Mpoaaxba, WiIH KaTo
JAEpUBATHBY, ONPEACICHA KaTO XEKHPAIH HHCTPYMEHTH NpU eeKTUBHO XeKUpaHe, KaKTO TOBA € MO-YMECTHO.
HpyXecTBOTO onpenens KIacu(pUKaLHATa Ha CBOUTE (PUHAHCOBM aKTHBM NPH MbPBOHAYATHOTO UM MPU3HABAHE.

DUHAHCOBUTE aKTHBH CE INpHU3HABaT IBPBOHAYAIHO I10 CIIpaBCIIMBaTa UM CTOﬁHOCT, mmoc, B CHy‘Iaﬁ Ha MHBCCTHULIUH,
KOMTO HE€ C€ OTYHUTAT 110 CIipaBel/IMBa CTOMHOCT B nevyandara uiu 3ary6aTa, pasxoauTe mo caejikara, KOMTo C€ OTHacAT
MPAKO KbM l'[pHL[O6I/IBaHeTO Ha q)HHaHCOBI/IH AKTHB.

TloxkynkuTe Wiy MpojaxOu Ha GMHAHCOBY aKTHBH, YHHTO YCIOBHS M3UCKBAT NPEXBHPJIAHETO HAa aKTHBA Mpe3 TepHOL
OT BpeMe, YCTaHOBEH 0OMKHOBEHO ¢ HOPMATHBHA pasnopenta Wik AeifcTama NpakTHKa Ha ChOTBETHHS Nasap (peJoBHU
TNIOKYIIKH), Ce MPU3HABAT Ha JaTaTa Ha ThPryBaHe (CIenKara), T.e. Ha AaTaTta Ha KOSTO JIpy’KECTBOTO Ce € aHTaKHPANo
Ja KyId WY NpoJaje aKThRa. '

Du1HAHCOBHUTE aKTUBH Ha J[pyKECTBOTO BKIIOUBAT MAPHUHM CPEACTBA ¥ NAPUYHA EKBUBANEHTH U THPrOBCKH U APYTH
B3EMaHMHL,

IMocaeasanio oueHsiBane

TocneapaioTo OLCHABAHE HA (bHHaHCOBPITe AKTHBH 3aBUCH OT TAXHaTa Knacmbnxaum, KaKToO CicaBa:

3aemu u 3emanust

3aemMuTe ¥ B3EMaHHATA Ca HeIepUBATHBHY GUHAHCOBM aKTUBH C (PYKCHPAHH WIIH ONPEAENIeMH IUIAINAHNS, KOHTO HE C&
KOTUpaT Ha akTHBeH maszap. Crnell MbPBOHAYAJIHOTO MM IIpU3HABaHEe, 3aeMUTE M B3E€MaHMATA C€ OLEHABAT IIO
aMOpPTH3MpaHa CTOMHOCT, ¢ U3MON3BAHETO Ha MeTofla Ha edpekTHBHYA JnxBeH npouent (EJIIT), HamaneHa ¢ IpoBU3HATA
3a 00e3leHKa. AMOPTH3HpaHaTa CTOMHOCT Ce H3UHCIISIBA KAaTO Ce B3EMAT [0/] BHUMAHKE BCAKAKBY JUCKOHTH WIIH IIPEMUH
npu MPUIOOHBAHETO M TAKCH, HITH Pa3Xo/iy, KOUTO ca Hepaszeina yact oT EJIIT. AMoptusamusta rio EJIIT ce BKmouBa
BbB (DMHAHCOBUTE NPUXONHM B OTYETA 32 BCEOOXBATHHUS JOXOA. 3ary0ute, Bb3HUKBALLM OT 0GE3IIeHKa, Ce MPU3HABaAT B
OTYeTa 3a BCeOOXBAaTHHA OXOJ Kato APYTH PasxomH.
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Y11 Buarapusi 26 EOOJ
NNOACHUTEJIHHU BEJEXKHU
KoM 30 1ouu 2017 1.

2.2 O60o0menne HA CHIIECTBEHUTE CIETOBOIHH MOJMTHKH (IPOXLKEHHE)
F) DduHaAHCOBH HHCTPYMEHTH — 'bPBOHAYAJHO NPHU3HABAaHE U NOC/IeIBAall0 OLEHsIBAHE (l'lpOZ['bJ'l)KEHHe)

e ®OHHAHCOBH aKTHBH (NPOALJIKEHHE)

IlocsieaBaino oueHsiBaHe (IPOALJIKEHHE)

OTnucBaHe

DUHAHCOB aKTHB (I/IJ'II/I, KOraTo € nNpuioxumo, 4acT OoT (I)I/IHaHCOB AaKTHUB WJIH 4acCT OT Irpyria OT CXOAHU (I)I/IHaHCOBI/I
aKTI/IBH) C€ OTIMHUCBA, KOraro:

®  [OTOBOPHHMTE IpaBa BbPXY INapUYHHUTE NOTOLYM OT PUHAHCOBHUS aKTHB Ca U3TEKIIH,
AOTOBOPHHUTE NpPaBa 3a MOJyYaBaHe Ha NAPHUHK [OTOLH OT (PHHAHCOBHSA aKTUB Ca NMPEXBHPICHH HIIH
Hpy>kecTBOTO € MpHENo 3aIbIKEHHETO JIa IUIAaTH HAITbJHO MOJYYEHNTE NApUIHHU IOTOLH 6€3 ChIIECTBEHA
3a0aBa KbM TpeTa CTpaHa 4upe3 CIopasyMeHHe 3a MPEXBBPIISHE; NPU KOeTo (a) JIpyKecTBOTO € MPEXBBPIIAIO B
3HAYMTEJIHA CTENCH BCHYKK PHCKOBE U I0JI3M OT COOCTBEHOCTTA BHPXY QMHAHCOBHS aKTHB; Uik (0)
JIpyXECTBOTO HUTO € IPEXBBPJIAJIO, HUTO € 3aMa3iilo B 3HAYMTENIHA CTETIEH BCHYKH PUCKOBE U NOJI3H OT
COOCTBEHOCTTA BHPXY (PHAHCOBHS aKTUB, HO HE € 3aMa3|WI0 KOHTPOIA BEPXY HETO.

Koraro JIpy»ecTBOTO € NpeXBhpIIII0 JOrOBOPHUTE CH TIPaBa 3a I0/Ty4aBaHe Ha MAPHYHH IOTOLH OT (PHHAHCOBHS aKTHB
WK € BCTBINMO B CIOPa3yMEHHE 3a IPEXBBPIISTHE ¥ HATO € IPEXBBPITAIIO, HUTO € 3aa3iiio B 3HAYMTENHA CTENEH BCHUKH
PHCKOBE U IOJI3M OT COOCTBEHOCTTA BbPXY (MHAHCOBMSA aKTHB, HO € 3aa3iiio KOHTPOJA BHPXY HETO, TO MPOXbIKaBa
a MpU3HaBa MPEXBBPICHNS (UHAHCOB AKTHB 0 CTENEHTA HAa NPOABDKABAIIOTO CH y4acTHe B HEro. B Tosu ciyvait
AApyXeCTBOTO MPU3HABA M CBBP3AHOTO 3aIbIDKEHHE. [IpEXBBPIEHUAT aKTHB U CBBP3aHOTO 3aTbJKEHHE CE OLEHSBAT Ha
6aza, KOATO OTpa3sBa MPaBaTa M 3aTbJKEHUATA, KOUTO JPyXECTBOTO € 3aMa3uiio.

CrenenTa Ha TNPOABIKABALIOTO Y4aCTHE, KOETO € TOoM (bopmaTa Ha rapaHuys 3a mpeXBBPJICHUS aKTHUB, C€ OILIECHSIBA IO
ITO-HUCKaTa OT IbpBOHAYaJIHaTa OajaHcOBa CTOMHOCT Ha aKTHBA M MaKCHMAaJIHATA CTOHMHOCT Ha BB3HArpaxKI€HUETo,
KO€TO MOXeE Jia CE HAJIOKHU Ja Ob/ie Bh3CTAHOBEHO OT pr)KeCTBOTO.

O0e3neHKa Ha PHHAHCOBH AKTHBU

KbM Besika oTueTHa nata JIpy)KeCTBOTO NpaBH MpElEHKA Jali ChIIECTBYBAT OGEKTHBHH NOKA3aTeJICTBA, Ye IaleH
(uHaHCOB aKTMB MM rpyma OT (MHAHCOBM aKTHBM MOXeE Ja € o0e3lieHeHa. DHHAHCOBHMAT AKTHB WIH rpymnara ot
(UHAHCOBY aKTHBH Ce cuMTa 33 00€3LEHEHa, KOraTo ChIIECTBYBAT OOEKTHBHH J0Ka3aTeNCTBA 32 00E3NEHKA B PE3yIITaT
Ha e[[HO WM NoBeYye ChOMTHSA, KOUTO ca BB3HMKHAIW CNel MbPBOHAYAJIHOTO IpU3HABaHE Ha akTHBa ("CHOHTHe 3a
TIoHeceHa 3ary6a”) u ToBa chOUTHE 32 HOHECEHA 3ary0a OKa3Ba BIMSHHME BbPXY OYaKBAaHMTE ObJ€IM NApHYHH MOTOLH
OT (PUHAHCOBUA aKTHB WJIH TPYIIaTa OT GHHAHCOBH aKTHBH, KOUTO MOTAT Ja ObJaT HaieXIHO olleHeHH. JlokasaTencreara
3a 00€3LeHKa MOTaT Jia BKTIOYBAT MHAMKALMH, Y€ ATbXHULM WA IPYIia OT JUThKHALY U3HTBAT CEPHO3HH (DUHAHCOBH
3aTPyAHCHH WIH Ca B HEU3NbJIHEHHE WK NIPOCPOUHE IPH H3IUIAMIAHETO HA JIMXBY WK [JIaBHHUIM, WM BEPOATHOCT 1
OOSIBAT HEMNATEKOCIIOCOGHOCT/CBBPX3aTLKHSIOCT WK [a TpeanpueMar (pHHAHCOBA PEOPraHH3aLMs, WM KOraTo
Ha0JIOAABaHN aHHH HHAMKHPAT M3MEPUMO HaMajeHye B OYaKBaHHTe ObJElM MApPHYHU MOTOLM, KaTO HATPHUMEp
NPOMEHH B IPOCPOYHUATA MITH HKOHOMMUYECKH YCIIOBHS, KOMTO Ca CBBP3aHH C HEU3ITBJIHEHHS OT CTPAHA Ha JIThXKHUIMTE,

QuHnancosu AKMUBY, OMYUMAHU NO AMOPMUIUPAHA cmouHocm

3a (GuHAHCOBH aKTUBM, OTUMTAHU IO aMOPTU3UpPAaHa CTOMHOCT, JIpYXKEeCTBOTO MbPBO IPELEHABA JalM ChLIECTBYBAT
00EKTHBHHM JJOKA3aTEJICTBA 38 00e31IeHKAa HHANBUIYATHO 3a (PUHAHCOBH aKTUBH, KOUTO Ca CHUIECTBEHH NOOTACIHO Wil
KOJICKTUBHO 3a ()MHAHCOBM aKTHBH, KOUTO He Ca CHLIECTBEHH MOOTHENHO. AKO Ce ONpelesy, Y€ He ChUIECTBYBAT
O0EKTHBHH [0Ka3aTeJCTBa 32 00€3LEHKA HA MHIMBMIYATHO OLEHABAH (UHAHCOB aKTHB, HE3AaBHCHMO [aly TO €
CBIIECTBEH UITM HE, AKTHBBT CE BKJIFOYBA B TPYMa OT (PUHAHCOBH aKTHBH ChC CXOIHH XapaKTEPHCTHKH Ha KPEIUTEH PUCK
W Ta3y Tpyna oT (HHAHCOBH aKTHBH CE OLCHABA 33 00e3lleHKa HA KOJEKTHBHA 06a3a. AKTHBH, KOHTO Ca OLCHEHHM 33
o0e3leHKa MHAMBHAYAIHO M 3a KOMTO 3arybara oT o0e3leHKa € i NpoIbbkaBa 1a b€ IPH3HABaHa, He Ce BKIII0YBAT B
KONEKTHBHATA OLICHKA 3a 00e31eHKa.
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YH Bwarapus 26 EOOJL
NMOACHUTEJIHU BEJIEXKKH
KbMm 30 rouu 2017 .

2.2 O606menne Ha CHIECTBEHUTE CYETOBOAHH MOJHTHKH (IPOAb/KEHHE)
r) ®MHAHCOBY MHCTPYMEHTH — ITbPBOHAYAIHO MPH3HABAHE U NOCJIEBAIIO OUEHABaHe (MPOAbIKEHHE)
¢  ®DuHaHCOBM aKTHBH (NMPOIBJIKEHNE)

O0e3neHKa Ha PUHAHCOBM AKTHBH (IPOABIKEHNE)

AKo ChbIlleCTBYBAT 00EKTHUBHH JOKa3aTeNCTBa, Y€ € Bb3HMKHANA 3aryba oT o0e3leHKa, CyMaTa Ha 3arybaTa ce OLeHsIBa
KaTo pasymkaTa Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBAa M CErallHaTa CTOMHOCT Ha OYaKBaHWTE GbAENIM MapUuHM
TOTOLM (KATO Ce M3KMOUBaT ObAEIIM O4aKBaHH 3aryGH 110 3aeMHU, KOMTO BCE OllE He Ca oHeceHH ). CeramHara CToiHOCT
Ha OYakBaHWTe OBJEINM MAPUYHM TMOTOLM Ce NHMCKOHTHPA 110 IbPBOHAYAIHHMS e()EKTHBEH JHMXBEH NMPOLEHT Ha
¢uHaHCOBHTE aKTHBH. AKO 3a€M MMa [1IaBalll IMXBEH POLIEHT, MPOLIEHTHT HA JUCKOHTHPAHE 3a OLICHKA Ha 3arybara oT
00e3LeHKa IPEICTABNABA TeKYIUAT €peKTUBEH JIMXBEH TIPOLIEHT.

BanancoBata CTOMHOCT Ha aKTHBa ce HaMalliBa upe3 M3IOJ3BaHE HA KOPEKTMBHA CMETKA M CyMaTa Ha 3ary6arta ce
NpU3HaBa B OT4eTa 32 foxoaute. [Ipuxomwte OT NMMXBY NPOABHKABAT [a Ce HAYUCIABAT BbPXY HaManeHara GanaHcoBa
CTOMHOCT KaToO Ce M3MOJI3Ba JIMXBEHUS NPOLIEHT, KOHTO € U3IIOI3BaH 32 JUCKOHTHpaHe Ha ObJeIATe MAPHYHH MOTOLH
32 LIENUTe Ha OLIeHKa Ha 3ary6arta ot 06e3ienka. IIpuxonuTe OT TMXBH Ce OTPa3iBaT KaTo 4acT OT PHUHAHCOBUTE NPUXOLH
B OTYE€Ta 32 JOXOAMTe. 3aeMHTe, HapeJ CbC CBBP3aHHTE C TAX NPOBH3WH, Ce OTMHCBAT, KOTAaTO HE ChHIIECTBYBA
PeIMCTHYHA BB3MOXKHOCT T¢ 12 ObAaT chOpaHu B Objellle M BCHUKM 00€3NEYEHHs ca peanu3UpaHd WM ca OWin
NpeXBbPIIEHN Ha JIpyxkecTBOTO. AKO B MoCie/Balla rofMHa, CyMaTa Ha OYakBaHara 3ary6a oT 06e3leHKa ce YBeIudH
WM Hamalee, opaau CbOMTHe, Bb3HUKBAILO CJie] NMPU3HABAHETO HAa 00e3LeHKaTa, MO-PaHo MpU3HATATA 3aryba oT
o0e3lieHka ce yBENMYaBa WM HaMalsBa Ype3 KOPEKLUMs B KOPEKTHBHATA CMETKA. AKO ObIEI0 OTIHCBAaHE Oble
Bb3CTAHOBEHO Ha I10-KbCEH €Tall, Bb3CTAHOBSBAHETO CE IIPU3HABA B OTHETA 33 JIOXOIMUTE.

e @OUHAHCOBH NACHBH

IILpBOHAYAJIHO NPU3HABAHE H OLIEHSIBAHE

DuHaHCOBHTE Nacusy, B 06xBata Ha MCC 39, ce knacuduuupar Kato pMHAHCOBH NACHBH, OTYMTAHH IO CIIPaBeITHBA
CTOMHOCT B nevanbara Wiy 3arybaTa, MM KaTo 3aeMH W MPHUBJIEYEHH CPEJCTBA, WM KATO JEPHBATHUBH, KOHTO ca
e(EKTHBHU XeKUpPAIY HHCTPYMEHTH, KaKTO TOBA € 110-yMECTHO. JIpyXecTBOTO OnpeeNs Kacu(pUKalKusTa Ha CBOUTE
(pvHaHCOBM NTACHBY NPH TBPBOHAYATHOTO MM MPH3HABAHE.

DUHAHCOBUTE TIAaCHBH Ce Opu3HaBaT NbPBOHAYAIHO IO CIipaBSAIMBaTa MM CTOMHOCT, IirocC, B Cﬂy‘laﬁ Ha 3a€MH U
NPHUBJICYECHU CPEACTBA, PAa3XOINTE IO CAENKaTa, KOUTO CE€ OTHACAT NPsIKO KbM HpI/IIl06I/IBaHeTO Ha (I)I/IHaHCOBI/Iﬂ nacus.

DUHAHCOBUTE MTACHBH HA Ilpy)KeCTBOTO BKJIFOYBAT TBHProBCKH U JAPYTH 3ab/DKCHUA U IMXBOHOCHU 3a€MU.

IocaeaBamo oneHsBane

ITocnenBaioTo oleHsBaHE Ha (I)I/IHaHCOBI/ITe TMTaCrUBHY 3aBUCH OT TAXHATaA KJ'[aCI/I(I)I/IKaI_II/I}I, KaKkTo CjieaBa.

3aemu u npusneuenu cpedcmea

Cren mbpBOHAaYaIHOTO MM NPH3HABAHE, 3aEMUTE M MPUBJICYEHHTE CPEICTBA CE OLEHABAT II0 AMOPTU3MPAHA CTOHHOCT
npu u3noj3BaHe Ha MeTona Ha EJIIN. TTewanGute u 3arybure oT 3a€MH U MPUBJIEYEHH CPEACTBA Ce MPU3HABAT B OTYETA
3a JIOXOAUTE, KOraTo [IAaCHUBBT CE OTIMCBA, KaKTO M Upe3 MpoLeca Ha aMOpTU3aIus.

AMopTH3MpaHaTa CTOMHOCT ce HM3YHCIABa KaTo Ce B3eMar MOJ BHMMAHWE BCAKAKBYM JUCKOHTH WIH NPEMHH IIPH
npuao6HBaHETO U TaKCH, WM Pa3X0IH, KOUTO ca Hepasaenua yact ot EJITI. Amopruszauusta o EJIII ce BkmouBa BBB
(¥HAHCOBHTE Pa3XOHU B OTYETA 3 HOXOMIHTE.

OTnuceBane
DuHAaHCOB NacHB ce OTNHCBA, KOTATO TOM € MOraceH, T.€. KOraTo 3aIb/KEHUETO ONPEAEICHO B JOrOBOPA € OTIAAHANIO0
WIH € aHyJIMPaHO WM CPOKBT MY € U3TEKBJI.

Korato chuiecTByBau hMHAHCOB MAcUB Ob€ 3aMEHEH C APYT OT CHINUA KPESAUTOP MPH 3HAYMTEITHO PasIMuHH YCIIOBUS
UM YCIIOBHSATA HAa ChINECTBYBAIUS MAacUB OBAAT CHUIECTBEHO MOAM(MHMIMPAHH, Ta3l 3aMsAHA WIM MomubuKalys ce
TpEeTHpa KaTo OTIHCBaHE Ha TBPBOHAYATHUS NIACHB U NIPU3HABAHE HA HOB MACHB, & Pa3NNKaTa B ChOTBETHUTE GalaHCOBH
CTOMHOCTY Ce NPU3HaBa B OTYETa 38 BCEOOXBATHHUS JOXO/.
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YII Bbwarapus 26 EOOJ
MOsICHUTEJIHU BEJEXKHN
KbM 30 081 2017 r.

2.2 O6006menne Ha CHINECTBEHNTE CICTOBOIHH MOJHTHKH (IPOAbJLKEHHE)

1) KomnencupaHe Ha PHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTUBH U QHHAHCOBHTE ITACHBY C& KOMIICHCHPAT U HETHATA CyMa CE MPEACTABS B OTUETA 38 QHHAHCOBOTO
CBCTOSTHHE, KOTATO M CaMO KOTaTo, € HAIMLIE FOPHIMYECKH YNPaXHAEMO TPAB0 32 KOMIICHCHPaHe Ha MPU3HATHTE CYyMHU
1 JIpy)ecTBOTO UMa HAMEPEHUE 3a ypekfaHe Ha HeTHa 0a3a, Wil 3a €XHOBPEMEHHO PEaIM3HMPAHE HAa AKTHBHTE H
ypexJaHe Ha TacUBUTE.

€) OuensiBaHe Ha CIPaBeAINBA CTOMHOCT

HpyxecTBOTO He 0TYMTa (QMHAHCOBM M He(MHAHCOBM aKTHBM M MACMBM MO CIPABELIHBA CTOMHOCT. ®UHAHCOBMTE
HHCTPYMEHTH Ha JAPYKECTBOTO €a KPaTKOCPOYHU M TAXHATa OTUETHAa CTOMHOCT HE ce CUWTa, Ye ce pasiuyaBa OT
cnpaBeajiBaTa CTOMHOCT.

CupaseyiuBaTa CTOHHOCT € IeHaTa, KOATO 61 Owia mojlyueHa OT npojax6a Ha aKTHUB MM TUIATEHA 32 IPEXBHPIISHE HA
nacus B oOMYaliHa clenka MeXIy Ha3apHM YYacTHHLM KbM Jartata Ha oueHkaTa. OIEHSABAHETO IO CNpPaBeiuBa
CTOMHOCT ce GasWpa Ha INPEANONOXEHHETO, Ye CHAENKATa 3a Mpojiaxba Ha akTHB WIM IPEXBHPISHE HA NacuB ce
OCBIIECTBABA!

®  Ha OCHOBHHA N1a3ap 32 CbOTBETHHS aKTHB WJIH IACUB, UITH
®  IPA OTCHCTBHME HA OCHOBEH Na3ap, Ha Half-M3TOHUA Ma3ap 3a ChOTBETHHUS aKTHB MM IIACHB.
OCHOBHVAT WM HAl-U3rOAHUAT Na3ap TpsA6Ba fa ObJie NOCTBIEH 3a JIpyKecTBOTO.

CrpaseanuBarta CTOMHOCT Ha aKTHB MM TTACHB CE OLIEHSBA KATO Ce NMPABAT NPENNONIOKEHNS, KOUTO NTa3apHyl YYaCTHULH
Onxa HanpaBwiIKM IIPU ONIPe/IENsHe HA IIEHATA Ha AKTHBA WIIH 1aCHBa, KaTO Ce PUEMa, Ye Te JEHCTBAT B CBOA Hall-106Bp
MKOHOMHYECKH HHTEpEC.

OLeHsBaHEeTO Ha CIpaBeIMBaTA CTOMHOCT Ha HE(UHAHCOB aKTHB B3eMa MPEABHJ CHOCOOHOCTTA Ha Na3apeH YYaCTHHK
N2 FeHEPMPa UKOHOMUYECKH U3TOJU OT M3MI0JI3BaHETO HAa aKTUBA CNIope]l Hali-edekTHBHATA H Hail-100para My ynotpe6a
HMIIM OT poiak0aTta Ha aKTUBA Ha IPYT Ma3apeH YYacTHHK, KOWTO IIe U3M0JI3Ba aKTHBA CIIOpe ] Hali-eheKTHBHATA 1 Haii-
nobpata My ynorpeba.

ﬂp}’)KGCTBOTO HU3II0JI3Ba OLCHUTEIICKU METOAN, YMCCTHU IIPH 06CTO$[T6J'[CTBaTa, 3a KOMTO HMA A0CTaTbYHO JaHHHU 34
OLICHABAHE HA clpaBenjnBaTa CTOMHOCT KaTo ce MAaKCHMH3Hpa U3NOJ3BAHETO Ha MOAXOAALIH Ha0JrOIaBaHH BXOAALIA
JaHHU U €€ CBEX 1A 10 MUHUMYM U3TI0JI3BAHETO Ha HeHa001aBaHy BXOIALM NaHHH.

Bcuyky akTHBM W MacHBM, KOMTO Ca OLICHEHH IO CNPABELTHBA CTOMHOCT MMM 3a KOWUTO CE M3MCKBA ONOBECTABAHE HA
CMpaBe/UIMBa CTOHHOCT BbB (PMHAHCOBHA OTHYET, Ca IPyUMpPaHH B KaTerOpUH CIIOPEH HepapXusTa Ha CIpaBelIMBaTa
CTOMHOCT, KaKTO € OMNHCAHO MO-J0JTy, Bb3 OCHOBA Ha Hali-HUCKOTO HHMBO H3MOJI3BAHW BXONSINYM NAHHH, KOMTO HMAT
3HAYUTEITHO BJIMAHHUE IIPH OLIEHABAHETO HA CIIPAaBEANMBATA CTOMHOCT KaTo UsUIO:

e  Huwgo 1 — HM3nomnsear ce kOTHpaHH (HEKOPHTHPaHH) EHH Ha aKTHBHY [1a3apH 38 ASHTHYHY aKTHBY WM TaCUBU

L4 Hugo 2 — prmaraT C€ OLCHUTEIICKH METOIH, DU KOHUTO Hali-HUCKOTO HHMBO M3IIOJ3BaHMU BXOISALIU JaHHH,
CBIIECTBCHU 3a OLICHKATa M0 CIipaBCANBa CTOMHOCT, ca Ha0MmoJaBaHu UIH MIPAKO, HUJIH KOCBEHO

L4 Huso 3 — HUsnonssar ce OLICHUTEJICKU METOAU, IPU KOUTO Hal-HUCKOTO HHBO M3IOJ3BaHM BXOISALIA JaHHU,
CBUICCTBCHU 3a OLICHKATA I10 CIIpaBeajinBa CTOHHOCT, ca HeHa0JIo1aBaHH. '

3a uenuTe Ha OMOBECTABAHETO HA crpaseajinBara CTOMHOCT, llpy}KeCTBOTO onpeneiid pasiiM4HA KJIaCOBC aKTUBU H

NacyByd B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTUKM M PUCK U OT CBOTBETHOTO HHMBO OT ﬁepapXI/mTa Ha
cIipaBeqJiuBaTa CTOMHOCT, OMHUCaHa no-rope.

) OcHOBEH KanurTaJj

OCHOBHHAT KamnTall € NpeacTaBCH N0 HOMHHaJIHaTa CTOMHOCT Ha U3JaJACHUTE U IUIaTeHu AsnoBe. IlocThiieHusTa OT
W3MaCHU IAJIOBE Haj TAXHATa HOMUHAJIHA CTOWHOCT CE€ OTUMTAT KaTo HpCMHﬁHH pe3epsu.
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Y11 Buarapus 26 EOOJ{
MMOACHUTEJHHA BEJIEXKHN
KoM 30 roun 2017 1.

2.2 O000menne HA CHIIECTBEHUTE CUETOBOHHI MOJTHTHKH (IPOXbJIKEHHE)
3) UMOTH, MalINHA H CHOPBKEHHS

I/IMOTI/ITG, MAalIMHUTE U CbOPBXKCHUATA CE OTUMUTAT MO 1ICHa Ha npnnoﬁnsaﬂe, HaMaJICHa € HaTPYINAaHUTE aMOPTHU3alluHi U
HaTpPYIIAHUTE 3ary6n oT 0663118HKa, aKO MMa TaKHuBa. LIeHaTa Ha le/I)IOGI/IBaHe BKJIIOYBA U pa3Xxoy 3a nnoAMsIHa Ha HaCTH
OT MAlIMHUATE U CHOPHXEHUATA U PasXOodH IO 3a€MH MO ABJTOCPOYHHA AOTOBOPH 3a CTPOUTENICTBO, IPH YCJIIOBHE, 4e
OTrOBapsT Ha KDUTCPUHUTE 3a MMPHU3HABAHE Ha aKTUB. le/l U3BBPIIBAHE HA PAa3X0AM 3a OCHOBCH MNPETJICA HAa MallInHA W/unu
CBbOPBKCHHUE TC C€ BK/IIKOYBAT B fanancoBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB KaTo pasxonu 3a noaMsiHa, NNPHU YCJIIOBUE
4€ OTrOBapAT Ha KPUTCPUUTE 3a NIPU3HABAHE HA aKTHB. Beuuku APYTH pa3xoau 3a pEMOHT M NOAAPBKKA CE MPU3HABAT
B OTYE€TAa 3a JOXOIAMUTE B NIEpHOa, B KOMTO ca H3BBPLICHU.

AMomeaunuTe ce M3UMC/IsABaT Ha 0a3a Ha JIMHEWHHSA MeTox 3a CpOKa Ha MOJIC3HUA XHUBOT HA aKTHBHUTE, KOHUTO Ca
ONpEACICHN KaKTO CJIicaBa:

Crpanu 25 roxuHu
Mainvsu, chopbXKeHust 1 000pyIBaHe 20-25 romuHu
JApyru AbiAroTpaitHu MaTepUaTHU aKTHBH 7-22 ronuHun

HmoT, MamiHa ¥ ChOPBKEHHE CE OTMHCBA IIPH NpojaxbaTa My WIH KOTaTo He CE€ OYaKBAaT HUKAKBH Obaelid
HKOHOMMYECKH M3TOAY OT HErOBOTO H3IIOJ3BAHE WM NpPU OCBOOOXKAaBaHe OT Hero. Ilewanbure wiu 3aryGwre,
BB3HUKBAINM TPH OTMHCBAHETO HA aKTHBA (TIPEACTABIIABAILM pa3iiKarTa MeX1y HETHHTE TIOCTHIUIEHAS OT Npoaax6aTa,
aKo ¥Ma TakuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKkTUBa) Ce BKJIFOYBAT B OTYETA 33 NOXOIMTE, KOraTo0 aKTUBBLT OBJe
OTIHCaH.

B kpas Ha Besika (hpHMHaHCOBa FOJMHA CE M3BBPILBA NPErJe HAa OCTATHYHNTE CTOWHOCTH, MOJIE3HIA XKABOT M IPAIATAHUTE
METO/IM HA aMOPTH3aLKsa Ha aKTMBHMTE U aKO OYaKBAHWATA CE Pa3iMyaBaT OT IPEAXOIHHTE NMPUONUIUTENHA OLEHKH,
MOCTEIHUTE CE POMEHSAT B OBCLIH IEPUOIM.

H) Pazxoau no 3aemm

Pa3xonu mo 3a€MH, NPAKO CBBP3aHU C IIpI/IIIOGI/IBaHeTO, N3rPaKAAHETO WJIA NMPOU3IBOACTBOTO Ha aAKTHUB, KOWTO 1O
HEOOX0MUMOCT OTHEMA 3HAYHMTENEH TIEPUOZ OT BPEME, 3a a C€ NOArOTBM 32 NMPSAHA3HAYCHUETO CU WK 3a npona)x6ara
CH, CC KallMTAJIU3UPAT KaTO YacT OT HErosara li¢Ha Ha npnn06nBaHe. Bewuku APYTH pasxoau o 3a€MH C€ OTYHUTAT KaTo
pa3xoa B nepuona, B KOWTO Bb3HMKBAT. PazxoauTe Mo 3aeMu BKIHOYBAT JINXBUTE U AOPYTH pa3sxoau, KOUTO ,HPY)KCCTBOTO
M3BBPHIBA BbB BPb3Ka € MOJIYYaBaHETO Ha IPHUBJICUCHH CPECACTBA.

#) HemaTtepnanuu akTueu

HemaTepuanHuTe axTHBH, TIPUAOOWTH OTHENHO, C€ OLEHSBAT IIHPBOHAYAIHO MO IlieHA Ha mpugobGuBane. Cien
OBPBOHAYAIHOTO NIPU3HABAHE HEMATEPHATHUTE AKTUBY CE OTUUTAT 110 LieHa Ha Mpuao0KBaHe, HaMaleHa C HaTPYITaHHTe
aMOPTU3aLIY U HATPYNaHUTe 3arydu oT o0e3LeHKa.

TTone3HusT XKUBOT Ha HEMATEPHAITHUTE aKTHUBU € ONPEACIICH KaTO OrpaHu4€H, KaKTO ClICaBa:

Hematepnanuu akTuBu 20-25 ronunu

HemarepHajiHiTe aKTHBH C OTPaHUYEH TOJIE3EH XXUBOT CE€ aMOPTU3HMPAT 3a CpOKa Ha MOJIE3HUS UM KUBOT U C€ TECTBAT
3a 00e3leHKa, KOTaTo ChINECTBYBAT MHAMKALMH, Y€ CTOWHOCTTAa UM € Oo0e3LieHeHa. AMOPTH3ALMOHHYAT NEPUON H
METOIBT 33 aMOPTH3aLMg HA HEMATEpHATIHUTE aKTUBY C OIPaHHUEH IONE3EH JKUBOT C€ MperjIeXaaT Hail-Malko B Kpas
Ha Bcsika (puHaHCcOBa ropwHa. [IpoMeHnTe B OYakBaHUA MOJIE3eH XXMBOT WM MOJEN Ha KOHCYMHpaHe Ha Obaeiure
HUKOHOMHYECKM W30y OT HEMATEPUANIHKA aKTUB CE OTYMTAT Ype3 IPOMsAHA HAa aMOPTU3ALMOHHIA CPOK MITA METOJL M C€
TPETUpaT KaTo NPOMsiHA B NIPUOIM3UTENHATE CUCTOBOJHY OLEHKH.

IMevanbute unu 33.1‘}’6PIT€, BB3HUKBAIIIK NIPU OTIIMCBAHETO Ha U3IOJI3BAHCTO (HpCHHaSHa‘[CHI/IeTO) Ha HEMATCpHUaATHUA
AKTHB, MpEACTAaBJIABALIN PA3JIMKaTa MEXIY HCTHUTEC NOCTHIUICHUA OT npoz[am6aTa U OajlaHCcOBaTa CTOMHOCT HA aKTUBa,
CC BKJIIOYBAT B OTUYCTA 3a JOXOOUTE, KOraTo akTUBLT ObIe OTMHUCAH.
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2.2 O600meHne Ha CHIIECTBEHHTE CYETOBOIHH MOJHTUKH (IIPOIbJKEHHE)
K) MaTepuainu 3anacu

Ma’repna.nﬂme 3arnacH ce OLEHABAT MO MO-HUCKATA OT ceOeCTOMHOCTTA M HETHATA peannsupyema CTOMHOCT.

P a3XO0JMTE, HApaBEHU BB BPb3Ka C JOCTABAHETO HA MATCPHUAIIHUTE 3aIlacy X0 TAXHOTO HACTOSIIO MECTONOJIOXKEHUE U
CBCTOSIHUE, C€ OTYUTAT KAKTO CII€ABA:

Marepuann — JIOCTaBHa CTOMHOCT, onpeesieHa Ha 6a3za Ha MeTola ,,CpeqHO-TIpeTerieHa
croiiHocT”;
I'orosa mpoaykuus. — CTOHHOCTTAa Ha YNoOTpeGeHUTe NpeKd MaTepHasy, oOIid MPOU3BOACTBEHH

pasxozu, pasnpesiesicHH Ha 0a3a Ha HOpMaJieH MPOM3BOJACTBEH KallaLUTeT,
0e3 a ce BKIIOYBAT Pa3XOUTE 110 3aEMH.

HeTHaTa peanusmpyemMa CTOHHOCT € MpeamojiaraeMara NpoJakKHA EHA B HOPMAJHMS XOJ Ha CTONAHCKAaTa AelHoCT
MHHYC NPUGJTHIUTEITHO OLIEHEHHTE PA3XOH 32 3aBbpIIBAHE Ha NPOM3BOJICTBEHUS IMKBI ¥ TE3H, KOUTO Ca HEOOXO0NMH
3a OCBILECTBABaHe Ha npoxaxbara.

J1) Obe3eHKa HAa HePUHAHCOBY AKTHBH

KbM BCsika oTdeTHa daTa, JIpy>KECTBOTO OLEHSBA NAiH CHINECTBYBAT MHIMKALMY, Y€ A3JCH aKTHB € o0e3leHeH. B
Clly4ail Ha TaKWBa WHIMKALMK WIM KOTAaTO CE U3UCKBA €XErONCH TeCT 3a 00e3LeHKa Ha NajeH aKTuB, Jpy»ecTBOTO
ompenesns Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M aKTHUB. Bb3craHOBMMAara CTOMHOCT Ha aKTHBAa € IO-BUCOKaTa OT
CrpaBeINBaTa CTOMHOCT, HAMAJIEHa C Pa3XOIMTe 3a MpoaxkOa Ha aKTHBA WM Ha 00€KTa, FeHEPUPAIL] TAPHIHM IOTOLH
(OI'TI) u cToiiHocTTa My yrnoTpe6a. Bp3cTaHOBUMaTa CTOMHOCT Ce Ompeness 3a OTAENEH akTHB, OCBEH B CIydaii, 4e
NPU W3MOJI3BAHETO HA aKTHBA HE C€ NeHEpUPAT NAapUYHM HOTOLM, KOWTO Ja Ca B 3HAYUTENIHA CTENEH HE3AaBUCUMM OT
NIAPUYHUTE OTOLIM, FEHEPUPAHH OT APYTH aKTHBHU WIIM TpynH oT akTiBU. Korato 6anaHcoBaTa CTOMHOCT HA AaJieH aKTHB
win OT'TIII e no-srcoKa OT HeroBaTa Bb3CTAaHOBUMA CTOMHOCT, TOM Ce CUUTA 3@ 00€e31leHeH M GallaHcoBaTa My CTOMHOCT
Ce HaMaJjIgBa 0 HeroBaTa Bb3CTAHOBHMA CTOMHOCT.

[Ipu onpesensiHeTo Ha CTOMHOCTTA B YMOTpe6a Ha aKTHB, OYaKBaHUTE ObJCLIM NAPMYHM IIOTOLM CE AUCKOHTUpPAT [0
TAXHATa ceraniHa CTOHHOCT KAaTo Ce W3MON3Ba HOPMa Ha NUCKOHTHpaHe Mpeld NaHbL|, KOATO OTpassBa TeKyllaTa
nazapHa OlICHKa Ha CTOMHOCTTA Ha IIapHTe BbB BPEMETO U crielMUHATE 38 akTHBa prickoBe. CTpaBeyiMBaTa CTOMHOCT,
HaMaJieHa C Pa3XoauTe 3a NpoaaxbaTa ce onpe/eNsTHeTo Ha 0a3a Ha CKOPOIIHY MMa3apHHU CAEIKH, aKO MMa TaKuBa. AKO
TAKWBA CACIKM HE MOraT fAa ObJaT WISHTHOHIWpAHY, ce NMpWiara MOAXOMALI MOAENT 3a oleHKa. Hampasenure
M3YKCIIEHMS Ce MOTBBPXKAABAT Ype3 M3NON3BAHETO HA JIPYTH MOJENH 33 OLEHKA MK APYrd HAMMYHH M3TOYHMIM Ha
HH(OPMaLK 32 CNPaBeITUBATA CTOWHOCT Ha AKTHB MJIM 0GEKT, T€HEPHPAL IAPHYHH TOTOLH.

H3uncnennsaTa 3a obesueHka ce Ga3mpar Ha NOAPOOHM OXOKETH W MPOTHO3HH KaJKyJaluH, KOUTO Ca M3IOTBEHH
nmooraenaHo 3a Bcekd OITIIL, xpM KoHTO ca pasnpefesieHH WHIAMBUAYAJIHH akTUBU. Te3u OIOKETH W TPOTHO3HH
KaJIKy/JalMy OOMKHOBEHO IOKPUBAT MEPHOJ OT MET roAuHH. I[IpU MO-IBJITH TEPHUOTM Ce H3YMCIABA WHIEKC 3a
JBJITOCPOYEH PacTeX U TOH ce MpHiara cjel neTata roadHa KbM ObIeluTe MapuuHi HOTOLH.

KoM Beska oTueTHa narta, IpyKecTBOTO NpelieHsBa AaJIH CbINECTBYBAT MHIHKAIMH, Y€ 3ary0aTa OT 00€31eHKA Ha aKTHB,
KOSITO € IpU3HaTa B NPEAXOAHH NEPHONM, MOXKE BEUE [a HE CHIIECTBYBA WIH IThK J]a € HAMaJsia. AKO ChIIECTBYBAT
nojgoOHy MHAMKAuuY, JIpy)XeCTBOTO OMpeAeNs BB3CTAHOBMMATa CTOMHOCT Ha akTHBa WIM Ha 0oOeKTa, reHephpani
napyyHK norouy. 3aryb6ara oT o0e3leHKa ce Bb3CTAHOBSABA OOpaTHO caMo TOraBa, KOraTo € HacThIWJa MPOMsHA B
TpHONH3UTEIHHATE OLIEHKH, H3MON3BAHH MPH ONpeesisHe Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA, CJIE/ MPH3HABAHETO
Ha mocneHaTa 3aryoa ot obe3ueHka. BpacTaHOBABaHeTO Ha 3aryba oT o6e3lieHKa € OrpaHHyYeHO, Taka ye HanaHcoBaTa
CTOMHOCT Ha aKTUBA Jla HE HaJIBUIlIaBa HUTO HEroBaTa Bb3CTAHOBHUMA CTOMHOCT, HUTO Ja He HaJBHIIaBa OalaHCcoOBaTa
CTOMHOCT (cJlell pUcNaJaHe Ha aMOPTH3alKs), KOATO Iiele 1a ObJe onpenesicHa, ako He e Omia pu3Hara 3ary6a ot
obe3lieHKa 3a aKkTHBa B NPEIXOIHHUTE TOOVHU. Bh3cTaHOBABaHETO Ha 3aryba oT o0e3leHKa ce MpU3HaBa B OTYETA 3a
BCEOOXBATHUS JOXO/.
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2.2 O6o6menne Ha CHIECTBEHHTE CYETOBOIHH MOJIHTHKH (IPOAbIKEHHE)
m) Ilapu4HM cpeacTBa U NAPUYHH EKBUBAJIEHTH

ITapuyHuTE CPECTBA M KPATKOCPOUYHHUTE ASTO3UTH B GaiaHca BKIIOYBAT APUUHY CPEICTBA 10 6AHKOBM CMETKH, B 6poii
¥ KpaTKOCPOYHH JETIO3UTH € IIEPBOHAYANEH NaJieX OT TPU WITH T10-MaJIKO MECELIA.

3a uenuTe Ha OTYETA 3a MAPUYHKMTE MOTOLM, NApPUYHHTE CPEACTBA M NapUYHATE €KBUBAIECHTH BKIIOUBAT NAPHYHHTE
CPEACTBa ¥ TAPUYHH SKBHUBAJICHTH, KKTO Te ca AeQUHHPaHU I10-Tope.

H) IIpoBu3nu

Obwu

IIpoBu3uy ce npusHasart, korato JIpy»KeCTBOTO MMa CETallHO 3abIKeHHUE (TIPaBHO U KOHCTPYKTHBHO) B PE3Y/ITAT Ha
MMHAM CHOUTHS, KOraTo MMa BEPOATHOCT 3a TOracsiBaHe Ha 3aJbJDKEHHETO Aa Gbje HeO6XOAMM MOTOK OT PECYPCH,
ChIBpXKAIl HKOHOMHMYECKH TON3M M KOraTto Moxe ja Oble HanpaBeHa HaJeXIHA OIEHKA Ha CTOMHOCTTAa Ha
3abinkeHneTo. Korato JIpykecTBOTO 0YakBa, Y€ HAKOH WM BCHYKM HEOOXOIUMH 3a YPEXKNAHETO HA TIPOBHM3MSTA
pasxozu 1ie ObJAT Bb3CTAHOBEHH, HANIPHMED CHIIIACHO 3aCTPAaXOBATENEH JOrOBOP, Bh3CTAHOBABAHETO CE IPU3HABA KATO
OTZE/IEH aKTHB, HO CaMO TOTaBa KOTaTo € NPaKTUIECKU CUTYPHO, Ue Te3M pa3XoH Ie ObaaT Bh3CTaHOBEHH. Pazxoaute
33 IPOBU3UM C€ MPECTABAT B OTYETA 3@ IOXOAHMTE, HETHO OT CyMaTa Ha Bb3CTaHOBEHHTE pasxoau. Korato edekThT oT
BPEMEBUTE PA3IUKK B CTOHHOCTTA Ha NAPHUTE € ChIIECTBEH, MPOBM3HHTE Ce AUCKOHTUPAT KAaTO CE M3IOJ3BA TEKyIla
HOpMa Ha JUCKOHTHPAHEe NPEe/Ii JaHbIH, KOSTO 0TPa3siBa, KOraTo € YMECTHO, CIICLIpUIHNTE 33 33 IbDKSHUETO PUCKOBE.
Koraro ce n3nonssa 1MckoHTHpaHe, yBEIMUEHHETO HA IPOBU3HATA B PE3YJITAT HA H3MHHAIOTO BPEMe Ce IPE/ICTaBs KaTo
¢dunaHCOB paszxon.
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23 HpOMeHH B CYCTOBOAHHTE MOJIMTHKH H OIIOBECTABAHUA

HoBu u uzmMenenu CTAaHJAPTH U Pa3ssCHECHHUS

CueToBoAHMTE NMONUTUKY Ha JIPYXKECTBOTO ca TOCIIENOBATENHH C TE3H, IPUIATraHu TIPe3 MPEAXONHHS OTIETEH MepHo,
C M3KIII0OYEHHE Ha cireinuTe usMenenn MC®O, pp3npuety ot | aHyapu 2016 T.

MCC 16 Hmomu, mawunu u cvopvicenun n MCC 38 Hemamepuannu axmueu (H3menenun) — pasacnenue Ha
oonycmumume Memoou Ha AMOPMUIAUUA

Hsmenennsta pasacusapar npuHmuna Ha MCC 16 u MCC 38, 4e npuxomure oTpassBaT MKOHOMHYECKHTE ION3U
TOJTyYSHH B PE3yJITaT Ha ONEPUPAaHETO HA Ou3HECa (OT KOMTO aKTUBBT € YacT), KaTo III0, 2 He MKOHOMUYECKHUTE MON3H
€aMO OT M3MOI3BAaHETO HA aKTUBA. B pe3ynTaT Ha TOBa € HENONYCTHMO ONpEIeNITHETO HAa aMOPTU3ALUKUTE HA UMOTH,
Mall¥HH U CbOPBKEHHSI U HEMATEpHaHy aKTHBH Ha 6a3y, CBbpP3aHM ¢ FeHepUpaHuTe NMPUXOAW. Br3npuemaHeTo Ha
U3MEHCHHATA HE € 0Ka3alo BIMAHUE BbPXY (GHHAHCOBOTO CHCTOSHUE UM PE3YNITATH OT AeHHOCTTa Ha JIpy»KecTBOTo.

MCC 16 Hmomu, mawunu u cvopvocenua n MCC 41 3emeoenue (Hsmenenus) - Mioz0200uuwinu Kyimypu
CbriiacHO H3MEHEHUATAa MHOTOTOMITHHTE KYJITypH ca B 00xBara Ha MCC 16 1 ce oneHABaT copes H3UCKBaHMATA HA
MCC 16, T.e. ciopen Bb3npHeTaTa CHETOBOAHA MOJUTHKA N0 MOJEJIA HA LEHATa HA MPUIOOUBAHE WX 1O MOJEJA Ha
IPEOLEHEHaTa CTOMHOCT MpH MOCNEABAIO OLEHsABaHE. 3eMeNeNcKaTa NPOAYKLHS OT MHOTOTOAMIIHM KYJITYpH
(Hanpumep IUIOfOBETE Ha OBOWIHO ALPBO) OCTaBaT B oOxBara ma MCC 41. IIpaBuTencTeennTe MOMOINK 3a
MHOTOrONMINHY KYNTypH ce otqurat o MCC 20 CueToBOIHO OTYHTaHE HA NPABUTENICTBEHH JAPEHHUS M OIIOBECTIBAHE
Ha MpaBUTENCTBEHA Aomoil, BMecto o MCC 41. BranpueMaHeTo Ha H3MEHEHUSATA HE € OKa3aio BIMSHHE BBPXY
(1HAHCOBOTO CHCTOAHHE HITH PE3YJITaTh OT AEHHOCTTA Ha J[pyXecTBOTO.

MCC 19 Joxoou na naemu nuya (Hsmenenue) - Buocku om naemume nuya

M3MeHeHHeTo Kacae BHOCKUTE OT HACTH WJIH TPETH JIMLA B IICHCHOHHH IJTAHOBE ¢ AeduHMpany oxou. Llenta My e na
ONPOCTH 0CYETOBOAABAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT IPOCITYKEHHS CTAX, KaTO HAIpUMED, BHOCKH OT HAETH
JIMIa, KOUTO €& M3YKMCIABAT KaTo (PUKCHPAH HPOLEHT OT paboTHATa 3amiaTa. Be3lpreMaHeTo Ha W3MEHEHHATA HE ©
OKa3aJl0 BIIHSHUE BbPXY (GMHAHCOBOTO CHCTOSIHUE MM PE3YJITATH OT AEHHOCTTA Ha JIpyKecTBOTO.

MC®O 11 Cvemecmnu cnopasymenus (Hamenenue): CuemogoOHo omuumane Ha npudobueane Ha yyacmue 6
CbeMecmHa OeliHocm

Jlo6aBeHu ca HACOKM 32 OTYMTAHE HA NPUIOGHBAHE HA YYaCTHE B ChBMECTHA JEHHOCT, KOATO MPECTABIABA GU3HEC MO
cMucena Ha MC@O. JIpy:XecTBOTO He € HMaJI0 y4acTHs B 06XBaTa Ha TOBA M3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Hneecmuyuonnu npeonpusmusa: Ipunazane na oceoboxcoasanemo om
U320mesaHe Ha KOHcououpan unancos omuem (Hamenenusn)

H3MeHeHusATa passcHABAT, ye OCBOGOXKIABAHETO OT MPENCTAaBAHE HA KOHCONMAMPAH (MHAHCOB OTYET BAXKH 32
KOMIIaHHA-MaliKa, KOATO € IbLIEPHO APYKECTBO HA WHBECTHLMOHHO MPEANPHSATHE, KOSTO OLEHABA BCHYKH XbIIEPHU
ApYKeCTBa I10 cHpaBeiyiuBa CTOMHOCT. ChINO Taka, M3MEHEHHATA YTOUHABAT, Ye SAUHCTBEHO IBLIEPHO APYHKECTBO,
KOETO He OTroBaps, camo no cebe cH, Ha NeHUHULKATA 32 HHBECTHLMOHHO NpPEANPHATHE M MPENOCTaBA YCIyTd MO
TOANOMAaraHe Ha IEAHOCTTa Ha HHBECTULMOHHOTO NPEANPHATHE B IPYNaTa, MOUIEKH Ha KOHCONMAAIyA. BCudakn apyru
ABLIEPHH IPYXECTBA Ha HHBECTHIIMOHHOTO NPEANPHATHE CE OLEHSBAT 110 CIpaBeLiuBa cToHOCT. U3MeHenusTa B MCC
28 VHBeCTHIMU B aCOLMMPAHH TPEANPUATHA W CHBMECTHH NPEAMPUATHS TMO3BOJSABAT MHBECTUTOD, KOWTO mpuiara
MeTO/Ia Ha COOCTBEHUS KANMTall, 1 3a1a3H OLEHABAHETO M0 CIPaBe/IMNBa CTOHHOCT 110 OTHOLIEHHE Ha CBOMTE TbIICPHH
ApyxecTBa. Be3npueMaHeTo Ha H3MEHEHHUATA He € 0Ka3aJlo BIHSIHUE BbPXY PHHAHCOBOTO CHCTOSHUE WM PE3YJITATH OT
JeiiHocTTa Ha J[py:KeCTBOTO.
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2.3 IIpoMeHn B CH4ETOBOJHMTE MOJUTHKH B ONIOBECTSBAHHS (MPOXb/LKEHHE)

MCC 1 IIpeocmagane na gpunancoeu omuemu: Onosecmaeanusn (Mimenenus)

H3MeHeHusTa ca CBbP3aHM C HachpuaBaHe Ha APY)KeCTBATa Ja Npwiarar npodecroHanHa NMpeleHKa npa u3bopa Ha
nH(popMaLMs, KOATO Ja Ce OTMOBECTH W HaYMHA Ha TIPEICTABSHETO i, W MOSACHABAT CHLIECTBYBAIUMTE H3UCKBAHHA Ha
MCC 1. H3meneHnATa KacasT CBIIECTBEHOCT, IOCHENIOBATENHOCT Ha OeNeXKH, MEeXIUHHM CYyMH M Da3OHBKH,
CYETOBOAHM IOJIMTUKM W NpENCTaBIHE Ha KOMIIOHEHTH Ha APYrds BCeOOXBAaTeH JOXOJ, CBBbP3aHU C MHBECTHIIHH,
OTYUTAHU MO MeToja Ha cobcTBeHms xanurtal. M3menenmsra B MCC 1 He 3acarar (MHaHCOBOTO ChCTOSHME WU
pe3yiITaTH OT AeiHOoCTTa Ha JIpyKeCTBOTO, @ €MHCTBEHO NPEICTAaBIHETO BbB (DMHAHCOBUS OTUET.

MCC 27 Huousuoyanuu punancoeu omuemu (Hzmenenue)

H3MeHeHHeTO NMO3BOISABA M3TION3BAHETO HA METOIA HA COOCTBEHMS KAITUTAJ PH OTYMTAHETO HA HHBECTHLIUH B IbLICPHU
HpeanpUaATUs, CHBMECTHO KOHTPOJIUPAHH MPEANPHATHI M aCOLMMpPAHM NPEANPHATHS B MHAMBUAYyaJIHHA (UHAHCOB
ot4eT. Thii kato Jpy’KecTBOTO HEe OTYUTA WHBECTHLIMH B JbILEPHH APYKECTBA, CBBMECTHO KOHTPOIMPAHH NPEANPUATHS
M aCOLMMPAHU NPEINPHATHS, U3MEHEHUETO HAMA OTPaKEHHE BBPXY HETOBOTO (DHHAHCOBO CHCTOSHHE M PE3YJITATH OT
JIefiHOCTTa.

I'oanmnn nogodpenuss B MCOO — IMuxwa 2010-2012 roguna
O6001eHHe HAa U3MEHEHUATA [0 ChOTBETHHUTE CTAHAAPTH € MIPENCTABEHO IO-I0Y:

e MC®@O 2 Jloxomu Ha 0a3aTa Ha aKIM{ — MPOMEHEHH ca AcPUHHIMHUTE HA ‘YCIOBHSA, AABAlM NPABO Ha
ynpaxkHsBaHe’ M ‘nasapHu ycyiopus’. JfoOaBeHu ca AeuHULMHA 32 ‘YCIOBHUE 3a M3IbIHEHHE Ha ONpEIeIeHH
HoKa3aTenn’ ¥ ‘yCJIOBHE 3a MPOCIY)KBAHE Ha ONpEIeNieH EPHOL’;

e  MC®O 3 busHec KOMOUHALMY — IaBaT Ce Pa3siCHEHUs OTHOCHO OTYUTAHETO Ha YCIOBHO Bh3HAIPOXKIECHHE BhB
BpB3Ka ¢ OU3HEC KOMOUHALIKUA;

e MC®O 8 OmeparMBHH CETMEHTH — M3HCKBAT CE JONBJHHTEIHU OMOBECTABAHMA Ha NPEUEHKATE HA
PBKOBOJCTBOTO, HANPABEHY N0 OTHOLIEHUE HA MPYNUPAHETO HAa ONIEPATUBHY CETMEHTH U Ce HaBaT YTOYHEeHUs
3a PaBHEHHETO Ha 00IIaTa CyMa Ha CETMEHTHUTE aKTHBHU C 00IL0 aKTHBHUTE HAa OTYUTALIOTO CE MPEANPHATHE;

e MC®O 13 OueHsABaHe Ha cripaBeUTHBa CTOMHOCT — YTOYHsABA ce B3aumoeiictBrueTo ¢ MC®O 9 1o OTHOIIEHHE
Ha KPATKOCPOYHUTE B3€MAHNA ! 3abIDKCHHS;

e  MCC 16 ImOTH, MALIUHU U ChOPBKEHNUS — I3MEHEHHUETO U3FCKBA TIPH MPEOLICHKA Ha TBATOTPACH MaTepHAIEH
aKTHB, HEroBaTa OTYETHA CTOMHOCT Aa ObAe KOpUrupaHa Mo MOAXOAALN HAauYWH ChOOpa3HO IpeolieHeHaTa
GanaHcoBa CTOMHOCT, JOKATO HATPYaHATA aMOPTH3ALHA Aa Obie U3YHCIEeHa KaTO Pa3IUKOBa BETHYHHA MEXIY
OTYETHATa CTOHHOCT W OajlaHCcOBaTa CTOWHOCT Ha aKTHBA, Cliell MPHUCIajJaHe Ha HaTpyMaHWTe 3aryou oT
obe3leHKa;

e MCC 24 OnoBecTsiBaHe Ha CBBP3aHU JIHL@A — PA3sACHABA Ce, e YNPaBIABALIO APYKECTBO, KOETO MPEeIOCTaBs
KITIOYOB PHKOBOIEH NEPCOHAN HA OTYMTALIOTO C€ MPEINpHIATHE, CE€ CYMTA 3a CBbp3aHo juue. ChOTBETHO, €
He0OXOIMMO Ja CE OTIOBECTH Bh3HArPaXkIEHUETO/HETIOraCeHOTO 3aIb/DKEHHE 32 H3BhPLIBAHE Ha YNPABICHCKH
YCIyry;

e MCC 38 Hemarepuanny akTHBH — ChINUTE H3MeHeHus kakro B MCC 16 mo-rope.

Bb3npuemaneTo Ha MOCOYEHHTE 110-TOPe U3MEHEHNS B CTAHAAPTHTE HAMA e()eKT BBPXY HACTOAIIMS (PUHAHCOB OTUET Ha
HpyxecTBOTO.

Toauwinu nogobpennss B MCPO — Hukba 2012-2014 roauxa
O6o6ueHre Ha U3MEHEHHATA 110 ChOTBETHHTE CTAHAAPTH € MPEACTaBeHO MO-I0NY:
¢ MC®O 5 Herekymu akTHBY, IbPXKaHU 32 IpoAax0a U NpeycTaHOBEHH NEHHOCTH — YTOUHSBA CE, 4e IPOMAHATA
Ha HauWHA Ha 0CBOOOKIaBaHe 0T aKkTHBa (TpoAaxk6a Win pa3npeneNicHre KbM COOCTBEHUIUTE) HE CE CUMTA 3a
HOB IUIaH 332 OCBOOOXK/1aBaHe OT aKTHBa, a AIPECTABIABa NPOABbIDKEHUE Ha ITbPBOHAYAIHNA IUIAH;
e MCO®O 7 OunaHcoBU HHCTpyMEeHTH: ONOBECTsABaHUS — JaBaT ce NMPUMEPH 3a NMPOIBIDKABALIO Y4acTHE BHB
(MHAHCOB aKTUB ¥ M3UCKBAHUTE OMOBECTABAHNS B CHKPATECH MEXAUHEH (PHHAHCOB OTYET;
e MCC 19 Jloxoau Ha HaeTH JHL@A — JaBaT C€ pPa3fACHEHHA MO OTHOILICHWE HA MapaMETPUTE ONpeeNsmiy
JVCKOHTOBMS IPOLEHT APH M3YHCIEHUE HA IBIATOCPOYHH 3aIbIKEHUA.
o  MCC 34 MexnuHHO $pHHAHCOBO OTYMTAHE — Pa3sACHABA Ce, Ue U3MCKBAHUTE OLIOBECTABAHMA € HE06X0AUMO 1a
Ce ChIbPIKAT W B MeXIWHHUTE PUHAHCOBU OTHETH, WY, Ype3 TIpenpartka, ja MoraT Aa 6baT NpocCyeIeHH 10
Apyra MeXXAUHHA HHpOpMaus (HampuMep NOKJIaL Ha PHKOBOJCTBOTO), KOATO CIIE/IBA [a € Ha Pa3lojiokKeHue
Ha NOTpeOUTENUTE NPU CHIIMUTE YCIOBUS M IO CHLIOTO BpEME.
Bh3npreMaHeTo Ha OCOYEHUTE MO-rope H3MEHEHHUS B CTAHIAPTHTE HiIMa e(eKT BhpXy HacToAIHA QUHAHCOB OTYET
Ha JIpyxeCcTBOTO.
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3. CI)H.(CCTBCHI/I CUE€TOBOJAHH NPCIICHKH, leI/lﬁJII/BI/ITeJ'lHl/I OII€EHKH M NIPEANOJI0KCHHUS

H3rotBsHeTo Ha q)HHaHCOBl/Iﬂ OTYET Hajlara PbKOBOACTBOTO Ja HaIlpaBU IIPCLECHKH, HpI/IGJII/BI/ITCJ'IHH OLICHKK H
TNIPEAMNOJIOKCHUSA, KOUTO BJIUAAT BbPXY CTOMHOCTTA HA OTYETEHUTE AKTHBH H TaCMBH, U OTOBECTABAHECTO HA YCIIOBHHU
nacHMBH KbM OTUETHATA JaTa, KAKTO U BbPXY OTUCTCHUTE IPUXOAH U pa3xoaH 3a Neproja. HeCPIprHOCTI/ITe, CBBbp3aHn
C HallpaBE€HUTE NPEATNOJIOXKECHUS U le/I6J'II/I3PITeJIHI/I oueHku Ouxa MOIIM Ja AoBeaT 10 (bakm'{ecm pe3yiarati, KOUTO
Aa U3UCKBAT CBUICCTBECHU KOPEKIHU B OaJlaHCOBUTE CTOWHOCTH Ha CHOTBETHHUTE aKTHBM HJIM TTACHBH B CII€IBALIM
OTUYETHU MEPUOIH.

Ipeuenkn

ITpn mpunaradeTo Ha BB3NPUETUTE CYETOBONHHU TONHTUKH, PHKOBOACTBOTO Ha JIPY)KECTBOTO € HANPaBMIO CIETHHTE
TPELIEHKH, KOUTO MMAT Hali-ChIIEeCTBEH eeKT BbPXY CyMUTe, IPU3HATH BbB (PMHAHCOBUS OTHET:

Ipun6sm3nTeTHH OLEHKH M NIPEANOJI0KEHHS

OcHOBHHUTE TNPCANOJIOKEHUS, KOUTO Ca CBBP3aHH C ObIeIy u ApYrA OCHOBHU HM3TOYHHMIIM Ha HECUTYPHOCTH B
npu6nn3menume OLICHKHM KbM JaTara Ha 6ancha, U 32 KOUTO CBHIIECTBYBA 3HAYUTCICH PHUCK Ia OOBEIaT IO
ChILICCTBCHHU KOPEKUHH B 0anaHCOBUTE CTOMHOCTH Ha AKTHBUTE M IIACHBUTE TIpE3 cieaBalllvd OTYCTECH NIEPUOa, Ca
NOCOYCHHU NO-O0JIY:

IIposusus 3a demoumaic

ApyecTBOTO pU3HaBa NPOBM3MA 33 32 XbJDKEHHETO CH J1a IEMOHTUDA U3rPaieHrs BeTporeneparop. OnpeeiiHeTo Ha
NPOBU3MATA 34 IEMOHTaX H3HMCKBA PLKOBOJACTBOTO [a HAaNpaBM MPELEHKa OTHOCHO PA3sXOJUTe 3a Bb3CTAHOBABAHE HA
UMOTa BBPXY KOHTO € H3rpalieH BETPOreHepaTopa B IbpBOHauanHus My Buia. Kem 30 romu 2017 r., maii-no6para
NpeLeHKa 3a Heo0xonMmara IpOBU3KA 33 IEMOHTaX € B pasMep Ha 66 xuil. jiB. (2016 r.: 66 xun. 1B.). JIombIHUTENHA
uHpopMaLs e IpeficTaBeHa B benexka 16.

Obe3yenxa Ha 83eMaHus

JApyecTBOTO H3M0/13Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE HA NPOBHM3MATA 3a 0O€3LEHKa HA TPYAHOCHOUpaeMH H
HeChOMpaeMM B3€MaHMA OT KIHEHTH. PBHKOBOACTBOTO MpelEHsBa aJeKBaTHOCTTA HA TasW NpPOBM3Ms Ha 6asa Ha
Bb3PacTOB aHANM3 Ha B3EMaHMsATAa, MCTOPHUYECKH OIUT 32 HUBOTO Ha OTIHCBAHE HAa HECHOMpacMHU B3€MaHMsA, KaKTO H
aHaJIu3 Ha IUTATeXOCHOCOOHOCTTa Ha ChOTBETHHA KITHEHT, IPOMEHH B JOTOBOPEHHUTE YCIIOBHA HA IUIalNaHe U ap. AKO
(GuHaHCOBOTO CHCTOSHHME M PE3YITAaTH OT ASHHOCTTA Ha KIMEHTHTE Ce BIOWAT (HaJ O4aKBAHOTO), CTOMHOCTTA Ha
B3EMaHMs, KOMTO TpsAOBa Ja ObJAT OTHNMCAHU Mpe3 Cle/BAllM OTYETHH MEPHOAM, MOXE Ja Oble NO-rojsMa oT
OYaKBaHaTa KbM JlaTaTa Ha OajaHca.

Obe3yenka Ha UMOMU, MAUIUHT U COOPDHCEHUA U HEMAMEPUATHI AKMEU

B Kpas Ha BCeKM OTYETEH NepHo, JIpyKecTBOTO W3BbPIIBA MPErie]] Ha YCIOBUATA 38 00e31[eHKa Ha MMOTH, MAIIVHY K
CHOPBKEHMA. 3a LIENIUTE HA TeCTa 3a 00€3LeHKa, PHKOBOICTBOTO € HICHTHYUIHPAIO €iH 00EKT TeHEPUPAIll IIAPHUHK
norouu (OI'TIIT), mpeacTaBisBa eleKTpUYecKaTa LeHTpaia Ha JipyKecTBOTO, 3a KOETO Ca YCTAHOBEHH MHIUKATOPH 32
obe3uenka. Brcranosumara croiinocr Ha OI'TIII e onpeaenena upes U34KMCIEHUE Ha CTOMHOCTTa B yNoTpe6a, KOETo ce
Oa3upa Ha TPOTHO3HMTE IAPUYHH TOTOLM, OTpassBaly crieludukuTe Ha OU3HEC CEKTOpa, B KOWTO J[PYyXKecTBOTO
omepupa, W HaH-aKTyaJHOTO BHKJAHE Ha pPBKOBOACTBOTO 3a OYaKBaHHTE pPE3YyJTaTH 3a MPOTHO3HUS IICPHO.
O6e3neHKaTa € pasnpeseneHa MPONOPLUHOHAIHO MEXKAY OTACTHUTE aKTHBH Ha 6a3a reHepUpPaHH MPUXOIH.
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4. IIy0/iMKyBaHH CTAaHIAPTH, KOUTO BCe OIIE HE €A B CAJIA M He €A BH3IPUETH MO-PAHO

Ho-nony Ca npeacTaBeHU HAKPATKO Hy6JTI/IKYBaHHTe CTaHIapTH, KOUTO BCE OILIC HE Ca JleACTBAILM WIIH HE ca TIPHITOXKEHU
IIo-paHo oOT pr}KeCTBOTO KBM JaTaTta Ha HM3JaBaHC Ha HACTOsLIUA (I)I/IHaHCOB oTyeT. OnoBeCcTEHO € KaK B pasyMHa
CTENEH MOXE Ja Ce OYakBa Ja ObAaT TOBIHUSHU ONOBECTABAHUATA, (I)HHaHCOBOTO CbCTOAHUE W PE3YJITATHUTE OT
JIEHHOCTTa, KOraTo ley)KeCTBOTO BB3NPUEME TE3U CTAHAAPTHU 32 MBPBU IIBT. Toga ce ouaksa Ja CTaHEC, KOraTo T¢ BJIA34T
B CuJIa.

MC®O 9 Qunancosu uncmpymenmu: Knacuurxayus u oyenagane

MC®O 9 Bm3a B crta 32 FTOAMIIHY NEPHOAH 3ANI0YBAILY Ha WK ciiel 1 sHyapu 2018 r., KaTo ce M03BOJIABA MO-PAHHOTO
My npmiarate. ®unannara Bepcuss Ha MCOO 9 dunancoBu MHCTpyMeHTH 00XBalla BCHYKM (a3 Ha MMPOEKTa MO
paszpaborsane Ha MC®PO 9 u 3amens MCC 39 ®uHaHCOBH WMHCTpYMEHTH: IIpM3HABaHE H OLCHABAHE M BCHYKH
npeguiisn peaakupd Ha MC@O 9. CranzapThT BbBEXa HOBH M3HCKBAHHA OTHOCHO KJIAaCHM(HMKAIMM M OLEHSABaHE,
00€e31IeHKA 1 OTUNTAHE Ha XEIKHPAHE.

MC®O 15 Ipuxoou no 00z060pu c Kiuenmu

CTaHnapThT BIM3a B CHJIA 33 TOAMLIHY NEPUO/IM, 3aI104Bally HA WK ciel 1 sHyapu 2018 I., kaTo ce Mo3B0JIABA I0-
panHoTO My npuiiarane. MC®PO 15 sbBexkaa MOZIEN OT NeT CTHIKH, KOUTO € MPHIIOKAM KbM TPUXOIUTE T0 JOTOBOPH C
KIMEHTH (C MajK{ M3KTIOYEHH), HE3aBHCHMO OT THIA Ha CHenKara Win AeiHocTTa. CTaHIApThT Iie Ce Npuaara 1 o
OTHOIIIEHHE Ha NPU3HABAHETO U OLEHABAHETO Ha NevaiOu 1 3arybu oT npojax6a Ha HIKOM He()UHAHCOBY aKTUBH, KOWTO
NPOM3THYAT OT HEPETYJIAPHH AeHHOCTH (HanpHMep MpofaxOa Ha MMOTH, MAIIMHK ¥ CHOPBKEHHA WIH HEMAaTepPHUAIHU
axtuBh). llle ce usuckBar no-neTaiinHy ONOBECTABAHUS, BKIIOYWTEIIHO Pa30MBKU Ha OGUIUTE IPUXOaH, MH(GOpMALHS 32
OTAETHUTE 33 XbJDKCHUS 38 H3IThJTHEHHE, N3MEHEHHUE B CANIaTa Ha OTUETEHUTE AKTHBH U [TACHBH MO JOTOBOPH C KIIMEHTH,
KaKTO M KITIOMOBH MPEUEHKH U OUEHKH. J{pyXecTBOTO Ie aHANIU3Mpa U OLEHH epeKTUTE OT BH3NPUEMAHETO HA TO3H
CTaHAAPT BBPXY QHHAHCOBOTO CHCTOSHHUE UM PE3YITATUTE OT ACHHOCTTA.

MC®O 15 Hpuxoou no 00z060pu ¢ knuenmu (Pazacnenusn)

PassicHeHHsTa BIU3aT B CHJIa 33 FOIUIIHY IEPHO/IY, 3aITOMBALIM HA WM criexl 1 suyapu 2018 T., Kato ce mo3BoJisBa mno-
PaHHOTO MM npwiiarane. Llenta Ha pa3sACHEHHATA, € Ja ce M3SACHAT HaMepeHuUsTa, rpu paspaborsaneto Ha MC®O 15, o
OTHOIUECHHE HA OTYMTAHETO HA MACHTH(HIMpPAHUTE 3aJbKCHUS 32 W3IbIHCHHE, H3MEHEHHE B TEKCTA HA MPUHLMIIA
»OTAEJTHO PasTPaHUYMM ™, AaHATIN3 HA JOTOBOPEHOCTH 3a MPOJAXOH 32 ONpeleNTHETO DAk APYXKECTBOTO JeHCTRA KATO
NPUHUUNAT WM KaTo areHT, KaKTO W NPHJIaraHeTo Ha NPMHIMIA 33 KOHTPOJ, HOBM H3UCKBaHHA 32 NHMLCH3UTE
OpefoCTaBIHKH AONBIHUTEHE HACOKH 32 OTYMTAaHe Ha MHTeNeKTyalHaTa COOCTBEHOCT M aBTOPCKHMTE IIpasa.
Pa3siCHEHMATa CBINO NPENOCTAaBAT JOMBJIHUTENHN NPAaKTHYECKH HACOKH 32 IPUIIATaHETO Ha ITbJIEH PETPOCIEKTHBEH
HOJX0M ¥ MOIU(ULMPAH PETPOCTICKTUBEH MOAXOA NMpH NpeMuHaBaHe kbM MC®O 15. PassacHenusTa Bce OllE He ca
npuetd o1 EC. JIpy>XecTBOTO Ile aHaNM3Hpa W OLEHH edeKTHTE OT BH3NPHEMAHETO HA TE3W Pas3fACHEHHS BBPXY
(MHAHCOBOTO CHCTOSTHHME WM PE3YJITATUTE OT AEHHOCTTA.

MC®O 16 JTuzunz

CranpapTbT BAM3a B CUJIa 32 TOIHINHH TEPHOIM, 3arovBaiy Ha Wik cinen 1 sayapu 2019 r. MC®O 16 onpenens
NPUHLANATE 33 NPU3HABaHe, OLICHABAHE, IPEACTABsIHE 1 ONOBECTABAHE HA JIM3UHT U 3a BETE CTPAHHU IO JOTOBOP, T.€.
KJIMeHTa (,,IM3UHTONIONYYaTeN ‘) W Ha JocTaBuHKa (,Jumsunrogaren’). MCOO 16 M3HCKBa JTH3HMHTOMOMYYATENINTE 4
OTYMTAT IIOBEYETO JIN3NHIU B OajylaHca U a NpUiiaraT eIWHEH MOE IPH OTYUTAHETO Ha BCHUKH JIN3UHIOBU IOTOBOPH,
C HAKOM M3KII0YeHUA. OTYMTAHETO NMPH IU3UHTOJATENTUTE He Ce MPOMEHS 110 ChlecTBO. CTaHAAPTHT BCE OLIE HE € IpHeT
ot EC.
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4. IIy6mKyBaHH CTAaHIAPTH, KOMTO BCe OINe He €a B CHJIa M He €a BB3NPHETH MO-PAaHO
(mpoabiKenune)

Hsmenenun ¢ MCD®O 10 Koncoauoupanu gunancosu omuemu w MCC 28 Hueecmuyuu ¢ acoyuupanu u
coemecmuu npedonpusmus: Ilpooaxcéa unu 6HoCKa HA AKMUGH CHC CHIPAHU NO COEKAMA UHEECMUMOD U HEZ080
ACOUUUPAHO UAU CHEMECHHO Npednpusmue

H3MeHeHusATa pasriexkaaT YCTaHOBEHOTO HECHOTBETCTBHE MeXAy H3HckBanuATa HAa MC®O 10 m MCC 28 npwu
npojaxba WM BHOCKA Ha aKTHBH ChC CTPaHM MO CHEJKATAa MHBECTUTOP M HErOBO ACOLMMPAHO WIH CBBMECTHO
npennpuaTre. [Ipusnasa ce mpiHata nedanba uiu 3aryfa, Korato cieikara kacae GW3HeC W YacT OT mevandaTta WiH
3ary0ara, Koraro cfiejikaTa Kacae akTHBH, KOHTO He IpeacTaBisBar GusHec. BiM3aHETO B CHIIA HA TOBA M3MEHCHHUE €
OTJOKEHO 3a HeonpeaeneHo BpeMe oT BMCC B 3aBHCHMOCT OT pe3ynTaTHTe OT HErOBUA NMPOYIBATEIICH IIPOEKT, Kacaewl
OTYMTaHe N0 METOMA Ha COOCTBEHMs KaruTall. MiameHeHusTa Bce ome He ca npuerd ot EC.

MCC 12 Janvyu évpxy 0oxooa (Hsmenenusn) — Ilpusnagarne Ha omcpoueHu 0GHUHY AKMUGH 3A HEPealU3UPanl
3azybu

HWsmenennisaTa Bu3ar B CUia 3a TOAUIIHH NEPHOIH, 3aMOUBALY Ha uim cniex 1 snyapu 2017 r., kato ce mo3BoNsARa MO-
paHHOTO MM mpuiaraHe. MsMmeHeHuATa faBaT pa3siCHEHHS OTHOCHO OTYHTAHETO HA OTCPOYEHMTE MAHBYHU aKTUBH 3a
Hepeanu3upany 3ary6u, 3a fa ce MpeoloNedT pa3nuiuATa, KOMTO Bh3HMKBAT B IPaKTUKaTa IpH Npuiaraneto sa MCC
12 mo oTHOWIEHWE Ha: MPUCNAJAEMU BPEMEHHU DPa3JiMKM, Bb3HHMKBAIUM NPH IPEOIEHKA HA IBJTOBH MHCTPYMEHTH,
OTHYHUTAHU MO COpPABEUIMBA CTOMHOCT; BB3CTAHOBSIBAHE Ha aKTHBM IO CTOMHOCT, IO-rojiAMa OT TAXHATa GamaHcoBa
CTOMHOCT, HalnWyWe Ha BepoATHa Obiema obnaracMa mewan0a; KOMOMHHPAHO CIPSAMO WHAMBHMIYalIHO OLEHIBAHE.
Usmenennsta Bee ome He ca npuety ot EC. He ce ouakBa u3MeHeHHsTa Ja uMat e(exT BbpXy Obaeiure GHHaHCOBH
OT4YETH Ha J[pyKecTBOTO.

MCC 7 Omuem 3a napuunume nomouu (H3menenus) — Hnuyuamuea no onoeecmngane

W3meHeHusTa BIM3aT B CUJIA 32 TOMMIIHA NEPHOAM, 3aN0YBaLuy Ha WK cien 1 suyapu 2017 r., KaTo ce Mo3BoABa Mo-
PaHHOTO MM mpunarane. LlenTa Ha Te3u U3MEHEHU € Aa MO3BOJIH Ha MOTpebuTeTnTe Ha (GHHAHCOBH OTUETH A4 OLEHAT
NPOMEHUTE Ha TACHBUTE, MPOM3THYALIM OT (puMHAHCOBAa NEeHHOCT. H3MeHEHMATa WM3WCKBAT OMOBECTSIBAHNSA, KOMTO
TO3BONSBAT HAa MHBECTUTODMUTE Ja OLECHAT NPOMEHUTE HA [ACHBHTE, MPOM3THYAIM OT (MHAHCOBA IEHHOCT,
BKIIFOUMTENIHO NMPOMEHH, NPOM3THYAIIY OT MAPWYHM NOTOLM M HENapW4HM NpoMeHH. VM3MeHeHusTa Bce Ollle HE ca
npuetu oT EC. He ce ouakBa u3smMeHeHMATa fa UMaT eekT BbpXy Obaemure GUHAHCOBH OTHETH HA J[PYKECTBOTO.

MC®O 2 nawane na 6azama na axkyuu (H3menenus): Knacuguxayus u oyensasane na coeixku ¢ nramane Ha
0azama nHa akuuu

H3MeHeHusITa BIIM3AT B CHJIA 3a FOJIMIIHH TIEPUOIM, 3ario4Baliy Ha uiu e 1 auyapu 2018 r., kato ce Mo3BoJissa Imo-
PaHHOTO UM MpHiIarane. M3MeHeHHATa IPEABIKIAT U3UCKBAHUS 3a: CHETOBOJHOTO OTIUTAHE Ha e()EKTUTE OT YCIOBUATA
32 ynpaxxHABaHe U HEYIIPaXHABAHE BbPXY OLICHABAHETO Ha CAEJKH C Iiialiade Ha 6a3aTa Ha aKIUH, YPEXJaHH ¢ MapUIHH
CPeNCTBa; 3a IUIaliaHe Ha 6a3aTa Ha aKL|K C Bb3MOXKHOCT 32 HETHO OT 3a{bJDKSHITA 32 JAHBK [PU N3TOYHHKA YPEXKJaHe
W 332 U3MEHEHMA Ha yCIIOBHUATA 3a IIallaHe Ha 6a3aTa Ha aKLiM, KOETO MPOMEeHs Kiach(uKkanusTa oT Cielika ypex1aHa
C [IapHYHY CPEJCTBA B CHENKA, YpeKOaHa Upe3 M3/iaBaHe Ha MHCTPYMEHTH Ha cOOCTBEHHUs KanuTtal.ll3sMeHeHusTa BCe
ome He ca npuetd oT EC. He ce odakBa m3MeHeHusATa Na UMar edekT BppXy Obaenrure ¢UHAHCOBH OTUETH Ha
JpyKecTBOTO.

MC®O 4 3acmpaxosamennu 0ozosopu (Hsmenenusn): Ilpunrazane na MC®O 9 @unancosu uncmpymernmu c
MC®DO 4 3acmpaxoeamennu 002080pu

H3MeHeHnsATa BIU3AT B CHJIA 33 TOAMIIHY [EPHOH, 3anoyBaiy Ha wia cnes 1 sHyapu 2018 r. Ilenta Ha u3MeHeHUATa
€ Ja NpeoAoIIEAT HECHOTBETCTBUETO MEX Ty JaTHTe Ha Biu3aHe B cwia Ha MCPO 9 u ouaxBaHHA HOB 3aCTpaxoBaTeleH
cranzapt MC®O 17 3actpaxoBareliHi A0TOBOpU. JlpyKecTBaTa, KOMTO H31aBaT 3aCTPaxoBaTEIHH JOrOBOPH BCE OLIE
me Morar 1a Be3tpuemat MCPO 9 Ha | sHyapu 2018 r. C u3MeHeHuATa ce BbBEXKIAT [Ba alTepHATUBHM MOAX0AA -
HOIXOH 33 BPEMEHHO OCBOOOXKJaBaHE W IOIXON Ha TPUIIOKpUBaHe. BpeMEHHOTO 0CBOOOMKIaBaHE MO3BOJNSABA HA
JIpyXecTBaTa Ja OTJIOXKAaT jAarara Ha Bb3npuemane Ha MC®PO 9. IloaxomsT Ha NPHUIIOKpHBAHE I03BOJIABA HA
apyxectrara, kouto npuwiarat MC®O 9 ot 2018 r. 1a npemaxHar oT mevan6ara wiu 3arybata edexra, Ipou3TUYalL OT
HAKOM CYETOBOAHHM HECHOTBETCTBHS, KOHUTO MOTAT Na BB3HUKHAT OT mpmiaraero Ha MC®O 9 mpean MCQPO 17.
UsMmeHenusaTa Bee ome He ca npuetu o1 EC. He ce oyakpa n3MeHeHVATa Ja MMAaT edeKT BepXy ObjeiuTe (pUHaHCOBH
0oT4YeTH Ha JIpy»XKeCcTBOTO.
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4. IlybimKyBaHH CTAaHJAPTH, KOMTO BCe Olle He €A B CHJIA H He €a BBb3UPHETH HO-PAHO
(npoabikenme)

KPMC®O 22 Omuumane na coenku u asancosu RAGUIAHUSA RO COCTIKU 6 YYHCOeCMPAHNA 84 lyma

PassicHeHHETO BNM3a B CHIA 32 MOMUIIHM TTCPHUONH, 3ar0UBalny Ha Wid ciel 1 suyapu 2018 1., KaTo ce 103BOABA MO-
PaHHOTO My mpuiaraHe. Pa3scHeHHeTO pasriexja BbIpoOca 3a ONpeAesAHE Ha Jarara Ha CHOENKaTa 3a IEIWTE Ha
OMPEIENTHETO Ha CIIOT By THHS KypC, KOMTO 1€ ce H3I03Ba 3a IPeBaNyTHPaHe Ha aKTUBA, IPUXOAA WK pasxoa (win
4acT OT TAX) NPH ITBPBOHAYATHOTO MM NPU3HABAHE, KOETO € CBLP3aHO C OTIHCBAHETO Ha HenapyuyucH IIpeniaTeH aKTHB
WM OTCPOYCH MPUXOJ, MPOU3THYALIM OT IUIATEHO U MONY4€HO aBaHCOBO IUTAIIAHe MO CHENKa B Uy IeCTpaHHa BalyTa.
PassicHenueto Bee owme He e npuero ot EC. [IpyXecTBOTO lie aHAIM3HUPa U OLEHU ePEKTUTE OT Pa3siCHEHUETO BHPXY
(UHAHCOBOTO CHCTOSIHHUE WM PE3YNTATUTE OT AEHHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenun): Ilpexevpaane Ha UHEECMUUHOHEH UMOM

W3meHenusTa BIM3aT B CHIIA 3 TOAMIIHY TIEPUOMH, 3a0yBaLiy Ha MK ciied 1 sayapu 2018 T., KaTo ce N03BOJIABA 110-
PaHHOTO MM mpuitarade. MsmeneHnuarTa gaBat pa3iCHEHUS OTHOCHO MPEXBBPISHUS OT WM KbM HHBECTHIHOHEH MMOT
IIpY IPOMsIHA B HAMEPEHHATA Ha PHKOBOACTBOTO CaMO KOTaTo MMa J0Ka3aHa MPOMAHA B M3MON3BaHeTo. M3MeHeHuaTa
BCe olle He ca npuetu oT EC. He ce ouakBa M3MeHEHUATa Ja UMAT e(eKT BBPXY Obaeuiute pUHAHCOBHM OTYETH Ha
HpyxecTBOTO.

l'ogumnu nopodpernsi B MCPO — Lukba 2014-2016 roanna

B nukbia 2014-2016 roauHa oT npoekTa 3a roguuiay noaodperus 8 MC®O, BMCC my61nKyBa H3MEHEHHs, Kacaely
TPH CTaHOApTa, KOWUTO L€ BIIS3aT B CHJIA 32 TOAWLIHM IIEPUOM, 3aI04BallM Ha WK ciex 1 sHyapn 2017 r. / 1 sHyapu
2018 r. OGo01IeHNe Ha U3MEHEHUATA 10 ChOTBETHHUTE CTAHIAPTH € MPEACTABEHO MO-AO0MY:

e MCOO I Ilpunarane 3a NbpBM BT Ha MeXIyHAPOAHKUTE CTAHAAPTH 3 (PMHAHCOBO OTYMTAHE - 3TIMYABAHE HA
KPAaTKOCPOYHHTE OCBOOOXIaBaHUA OT M3MCKBAaHWATA 33 NPEINPUATHATA, NPHIATAIM 3@ MBPBH ITbT
CTaHAApTUTe. (B CHJIA 3 FOJAMIIHY TIEPHO/H, 3aN0YBAILY Ha Win cnex | sHyapu 2018 r.); '

e MC®O 12 OnopecTsiBaHe Ha y4acTHsS B APYTU NPEANPUATHS - MOACHABAHE HA 0OXBAaTA HA W3HCKBAHETO 3a
ornoectsiBane B MCPO 12 (B cuna 3a rogulIHK NEPUOIH, 3aI0YBaLIA HA WK cnen 1 sayapu 2017 1), u

e MCC 28 WuBecTuuuy B aCOLMMPAHH ¥ CbBMECTHH IPEANIPUATHS - OLEHABAHE Ha MPEANPHUATHETO, B KOETO €
UHBECTUPAHO 110 CTIpaBe/yMBa CTORHOCT (B CIJIA 33 TOAMIIHY IEPHO/IH, 3aM04Bally Ha uiu cnex 1 asayapu 2018

r.).

l'oguuran nonoGpenus 8 MCOO —Iukbi 2014-2016 roauna Bee oule He ca npretu oT EC. JIpyXecTBOTO Lie aHATH3UApa
U OLEeHH e(eKTa OT U3MEHEHHMATA BbPXY ObAeInTe CH (PUHAHCOBH OTYETH.
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S. Ilpuxomu u pazxoau

5.1 Ilpnxoau ot npoaax6a Ha e/l.eHeprus

II])“XOZI" OT BbHIUHM KJIMEHTH

INpuxoau ot npoxax6a Ha eNl.eHeprus

30.06.2017 30.06.2016
XUz, 1e. XUJ. 6.
701 660
701 660

EnvHcTeenara neiiHOCT Ha J[py’KeCTBOTO € MPOM3BOACTRBO Ha €IEKTPUYECKA EHEPIHs OT BATHP, IPUXOAUTE OT KOATO CE&
peanu3upar U3LAI0 Ha BbTpelleH nasap. OcuoBen knueHT € Enepro-ITpo Hpoxax6u AJ] mo cunata Ha IbIrOCpOUEH
JOTOBOP 32 U3KYITyBaHE Ha €NEKTPOSHEPTHA B CbOTBETCTBHE ChC 3aKOHOBUTE Pa3lopeadu.

5.3 Pasxoan 3a BLHILHY YCJIyrH

Pasxonu 3a GanaHcupaina eHeprisi

TlonpbxKka ¥ TEKyILH PEMOHTH

TexHN4ecKa eKCIIoaTalisg ¥ ThPTOBCKH MEHUIKMBHT
Taxca 3a gocThIl 10 Mpexara

3acTpaxoBKH

Opur

5.4 ipyru pasxoan

JbpxKaBHY U IpYTH TaKCH

5.5 ®unaHcoBH pa3xoau

Pazxou 3a TUXBY 10 3aeMH U MPUBJICYCHU CPECACTBA

30.06.2017 30.06.2016
XU, Je. XUn. Je.
78 103
18 36
28 27
26 25
6 6
4 -
160 197
30.06.2017 30.06.2016
XUN. N6. XUJ. 6.
31 28
31 28
30.06.2017 30.06.2016
XUN. N16. XUn. ne.
43 38
43 38
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6. laHbK BBPXY M0XOAUTE

OCHOBHHUTE KOMITOHEHTH Ha pa3xoJia 3a JaHbK BbPXY J10X0/ia 3a NepHoanTe, NpuKroysamy Ha 30 rona 2017 r. 2016 T.
ca:

30.06.2017 30.06.2016
Otuer 32 BceoOXBATHUS K0X0] Xun. 8. XUn. 8.
Pazxon 3a TeKylll JaHbK BBPXY IOXOHa (25) (18)
Pazxon/Ilpuxon mo oTcpoYeH: AAHBIH (5) @
Pa3xon 3a naHbK BbpXY A0XOJa, OTYETEH B Neyandarta WM 3arydarta (30) (22)

Ilpunoxumara cTaBKa Ha JaHbKa BBpXy Joxojute 3a 2017 1. e 10% (2016 r.: 10%). IIpe3 2017 r. npunoxuMaTa JaHEYHA
craBka e 10 %.

PaBHeHneTo Mexy pa3xo/a 3a JaHbK BBPXY JOXOJA ¥ CUETOBOJHATA Meuaita, yMHOXKEHA 110 PUIOKMMATa NaHbYHA
CTaBKa 3a NepuoauTe, npukmoyusamy Ha 30.06.2017 r. u 30.06.2016 r., e mpeacTaBEHO MO-IOJY:

30.06.2017 30.06.2016
Xun. ne. Xun. .
CueroBonHa mevasba npeay JaHbiy 297 220
Pa3sxoz 3a naHBK BBPXY NOXOIMTE MO MPUIOKHUMATa AaHbYHA 30 2
ctaBka oT 10% 3a 2017 r. (2016 r.: 10%)
Pa3xoz 3a JaHBK BBPXY AoxoauTe (PN e)eKTHBHA JaHbYHA 30 22

craBka 10% 3a 2017 r. u 32 2016 1.)
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6. laHbK BLPXY A0X0auTe (MPOABLIKEHHUE)

Orcpouennre ganbi kpM 30.06.2017 . 11 31.12.2016 1. ca cBbp3aHu ¢ CIETHOTO:

OmcpoyeHnu OanvyYHU NACUBY
YckopeHa aMopTH3alus 3a NaHbYHU TSI

Omcpoyenu danvyHu aKmusy
OGe31eHKa Ha IBJITOTPaliHA aKTHBH
IIpoBu3ud 3a AeMOHTaK

OTmycany 3a1bJHKEHUS

ITpuxon/(pa3xon) Mo OTCPOUEHN AAHBLIHA

OTcpoueHU JaHbYHM TIACHBH, HETHO

PaBHeHHe HA OTCPOYCHUTEC JAaHLYHH NACHUBH, HETHO

Ha 1 auyapu

Oruer 3a ¢punHaHCO

BoTO0 OTueT 32 BceoOXBATHUS

OrcpoueHn nanbLy, IPU3HATH B NevanOara uiM 3arybara 3a reproa

Ha 31 nexemBpn

CHCTOSIHUE ROX0
30.0617 311216  30.06.17  31.12.16
Xuu. 186. XUul. n8. XU N6. XUAN. J18.
(48) (43) (%) )
24 24 ; 24
1 1 - -
: : - @
() 13
@23) (18)
30.06.2017 31.12.2016
XUjl. J18. XU, 8.
(18) G1)
(5) 13
23) (18)
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7. AMOTH, MAINHHY B CHOPbKEHHUS

Cropikennn, JMA B npouec O6mo
MAalIuHHY 1
oGypyz(BaHe Ha y3rpaxkaaHe

Xun. 6. XU 8. Xui. ne.
OT4eTHa cToiiHocT:
Ha 1 suyapu 2016 r. 8,128 3 8.131
ITpunoburu 21 - 21
Ha 31 nexemspu 2016 r. 8,149 3 8,152
IMpunoburu 6 - 6
Ha 30 ronn 2017 1. 8,155 3 8,158
AMopTu3anust ¥ 00e3HeHKa: .
Ha 1 anyapu 2016 1. 2,149 - 2,149
Hauucnena aMmopTuzaims 3a roguHara 320 - 320
3ary6a ot o0e3rneHKka 218 218
Ha 31 nexemBpu 2016 r. 2,687 - 2,687
Hauucnena amopTusanus 3a nonyroaneTo 154 - 154
Ha 30 ronu 2017 1. 2,841 - 2,841
Bajancosa cToiiHocT:
Ha 1 ssnyapu 2016 r. 5,979 3 5,982
Ha 31 nexemBpu 2016 r. 5,462 3 5,465
Ha 30 1onn 2017 1. 5,314 3 5,317

B pe3yaTar Ha IPOMEHUTE B DPEryjJaTopHa paMKa B erapuﬂ IO OTHOIICHHUE Ha TaKCHM M HAJO03HU, KOUTO
TIPOM3BOOUTENINTE Ha CHEPIUs OT BB300OHOBCSIEMU HU3TOYHHIM ITOHACHT, pr)KCCTBOTO H3BBPIIN TECT 32 obe3lieHKa Ha
CBOWTE aKTHUBH.

Ilpes 2016 r., JlpyXecTBOTO € IPU3HAJIO 3ary6a oT 00e3LieHKa Ha MAIIWHK, ChOPBXKEHNI M 060pyIBaKe B pasMep Ha 218
xui. JB.. Br3cTanoBumara croiiHoct Ha OI'TIII e ompeneneHa 4pe3 U3YKCICHUE HA CTOMHOCTTA B YHOTpeOa, KOETO ce
0asupa Ha NPOTHO3ZHUTE MAPHYHM MOTOLM, OTPas3sABallM CrEUMpUKUTE Ha GU3HEC CEKTOpa, B KOHTO JIpyKecTBOTO
ornepupa v Hal-aKTyalHOTO BYKIaHe Ha PbKOBOJCTBOTO 32 OYaKBAHUTE PE3yNTAaTH 3a IPOTHO3HHUS NEPHO]L.

BB3cTaHOBHMATA CTOMHOCT HA ABITOTPAHUTE MaTEpHAlHU aKTHBH Ha ApyxecTBOoTO K6M 30.06.2017 1. € 5,317 xmi.
JIB., @ HA XBITOTPAiiHUTE HEMaTepUaTHU akTuBy 420 xun. ns.

Ilpy TecTa 3a ob6e3neHKa OXa HANPABEHH CIISIHUTE PO I0KEHHS:

1. He ce ouaxBa BbBEKIAHETO Ha JOIBJIHUTEHN TAKCH U OTPAHHYESHHS B CEKTOPA;
2. JluckoHToB hakTop ciien obJiarane ¢ xagbuy ot 7.20%;

ITpu ysenuuenue Ha AuCkoHTOBUs daktop ¢ 100 6azucHu myHkTa (T.6. 8.20%) 0be3eHKaTa Ha KIMOTHTE, MAlIMHKUTE U
ChOpbxKeHUsTa 61 6mna B pazmep Ha 390 XuJl. JiB., 2 HA HEMATEPUAIHITE aKTUBY B pa3Mep Ha 31 xuJs.

Apyeu onogecmsieanus

Pasxoaute 3a JIMA B npoliec Ha U3rpakaaHe ca CBbP3aHHU C U3rPAKAAHETO HA CUCTEMA 3a NIPEJaBaHe Ha JAaHHH B PEATHO
BpeMe.
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8. HemaTrepuanHu aKkTHBH

IlpaBa Ha cTpoex O6mo
W CEPBHUTYTHH

npaBsa

Xun. 8. Xun. 1e.
Ot4yeTHa cTOIHOCT:
Ha 1 anyapu 2016 1. 622 622
Ha 31 nexemBpu 2016 1. 622 622
Ha 30 1onu 2017 1. 622 622
AmopTH3anus u 06e3nenKa:
Ha 1 auyapu 2016 . 147 147
Hauucnena aMmopTH3alysa 3a roquHaTa 25 25
3aryOu ot ob6e3leHka 18 18
Ha 31 nexemspu 2016 r. 190 190
HauucneHa aMOpTH3a1HsA 32 MONYTOAUETO 12 12
Ha 30 1oumn 2017 1. 202 202
Banancosa croiiHocT:
Ha 1 ssnyapu 2016 r. 475 475
Ha 31 gexemBpu 2016 r. 432 432
Ha 30 1oHu 2017 1. 420 420

Obe3zyenka Ha HeMAMEPUAIHY AKMUCH

IIpes 2016 r., [lpyxecTBOTO € Npu3HANO 3ary6a oT 00e3leHKa Ha PpaBa Ha CTPOEX U CEPBATYTHH Npasa B pa3Mep Ha 18
XuJjl. jiB. Bbactanosumara croiigoct Ha OI'TIIT e onpezenena upe3 U3YHCIEHHE HA CTOMHOCTTA B YIIOTpeOa, KOETO ce
0asupa Ha IPOTHO3HUTE MAPHYHY IOTOLY, OTpa3dBally CrieLr(puKUTe HA GU3HEC CEKTOpa, B KOHTO JIpy»eCTBOTO
OfnepHpa U Hai-aKTyaJHOTO BUKI@HEe Ha PbKOBOACTBOTO 32 OYAKBAHUTE PE3YJITATH 3a IPOTHO3HISA [IEPHUOI.

OmnoBecTaBaHUATA 32 OCHOBHHTE AOIIYCKaHUA IPHU TECTA 3a obe31ienka ca IpEACTaBEHU B Oenexka 7.

9. ThbproBcKH U IPYry B3eMaHUs
30.06.2017 31.12.2016

XU. N18. XU. 8.
B3eMaHus OT KJIMEHTU U JOCTABYHIIN 466 414
466 414

TT:pFOBCKI/ITe B3€MaHHA HE Ca JIMXBOHOCHU H 06HKHOBGHO, Cca C CPOK Ha niauane 15 nuum.

KwMm 30 roun/31 nexemMBpH, Bb3pacTOBUAT aHAJIN3 HA ThPTrOBCKUTE B3EMaHHsl, KOUTO HE ca 06e31IeHEHH, € NIPEACTABEH B
Tabnuuara no-mouy:
ITpocpoueHH, HO HeoOe3IeHEHH

Huro npocpoueny, 30-60 60-90 90-120
O6u10 HUTO 00€3IIeHEHH <30 qumn JHA JHA oan >120 mqau
XU 1. XUun. ne. XUl 8. Xun. ne. XUn. 8. XUn. 8. XUn. 1e.
2017 466 79 - - - - 387
2016 414 226 - - - - 188
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10. TIlapuyHm cpexcTBa M KPATKOCPOYHHM JENO3HTH

30.06.2017 31.12.2016
Xun. 1. XU 1.
IlapudHu cpencTBa B 0aHKOBU CMETKH 46 176
46 176
11. OcHoBeH KanuTAJ
30.06.2017 31.12.2016
Xun. n8. Xun. ne.
OcHosen karmtain (100 gsna mo 50 B, Bcekn) 5 5

Bewuku panose ce nputexasat ot "Enen I'puiin Iaybp Boarapus" EAJT u ca wsuso mnatenn. Ilpes 2017 r. Hima
MPOMSsIHA B CTPYKTYpaTa Ha OCHOBHUSI KamuTall.

12. J/InXBOHOCHH 3aeMH U PHBJICYEHH CPEACTBA

Edexrusen nuxseH

npouenT % Manex 30.06.2017 31.12.2016
XUJ. N18. XU, 116.
3-meceueH
KpaTtxocpounu IOPUBOP +1.7%  31.12.2017 3,891 4,400
3,891 4,400

3aeMBT € NOIyYeH OT KoMMaHuiATa-Maiika Exen I'puiin [Taysp Benrapus EAJL. Toii HeoGe3neuen u ciesa aa Obae
IIOTaceH B paMKuUTe Ha 1 ronuHa, cautaHo ot 31 nexemBpu 2016 r. JIoroBOPHT 3a 3a€M C€ MPOABIDKABA ABTOMATHYHO
32 HOB €JHOTOIHIIEH CPOKOB, HO HE MO-KbCHO OT 7 FOJMHY OT Jarata Ha IOroBOpa, OCBEH ako He 6bJe mpexpareH ¢ 60
IHEeBHO nmpenu3BecTre. Ha 6a3zata Ha mociepall aHekc, TO3M 7-TOAHIIEH CPOK u3THya B kpas Ha 2017r.

13. IIpoBu3us 32 AeMOHTAXK

30.06.2017 31.12.2016

XU 1. Xui. 8.
Ha 1 snyapu 66 64
ITpusnara - 2
Ha 31 nexemBpn 66 66

ITpoBu3UATa JEMOHTAX C€ OLIEHABA MO HACTOSILIATA CTOWHOCT Ha Pa3XOMHUTE MO M3BEXKAAHE OT SKCIUIOATALINS, KOUTO Ce
ovaKBa a ObJaT HanpaBeHH 10 2035 roauHa 1 ce IpU3HABA KAaTO YacT OT IeHATa Ha MPUI00MBaHe HA KOHKPETHUS aKTUB.
Ta3u npoBu3Ks € Npu3HaTa Ha 6a3ara Ha BLTPEIIHY NPUOIU3UTENTHH OLIEHKH Ha JIpy)XecTBOTO.
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14. ToHproBckd | APYrH 3aabJKeHUs
30.06.2017 31.12.2016

Xun. . Xun. 1.
3aAb/KEHUS KbM JTOCTABYHIIA 10 7
3aabKeHHs KbM cebp3anu juna (Benexka 15) 3 8
Jpyru 3agbmkeHns KbM GroKeTa 13 30
Jpyru 3axbmKeHus - 17

26 62

YcioBUsTa Ha MOCOYEHUTE O-TOPE 3aAbIKEHHS Ca KAKTO CleBa;
- TbproeckuTe 3aaB/KEHIATA HE Ca IMXBOHOCHY M 00UYAIHO, CE YPEXIaT B yrOBOPEHHUS CPOK;
- JlaHpYHHTE 3abIKEHUSA HE CA JIMXBOHOCHH U C& YPEX/AT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrure 3aibiDkeHns He ca IMXBOHOCHH M 0OMHaNHO, Ce YPEXIAT B yrOBOPEHHS CPOK.

15. OmnoBecTsBaHe HA CBLP3AHH JIHIA

Kpaiina u npaxa xomnanus- maiixa
Kpaitnata koMnanus-maiika Ha Jipyxectsoro € Enen CITA, Utamis
Ipska komnanus-maiika Enen lpuitn [Taysp Bearapus EAJIL.

O6mara CyMa Ha CHCJIKUTE CBhC CBBpP3aHM JHIla U IBJDKUMUTE caija 3a TCKYIINA Y NPEAXOACH OTUETCH IICPHUOa Ca

NpeacTaBeH KakTo ciieaBa:

Cymu, Cymu,
IMpona:x6n  IloKynKm OT JBJKAMH OT ALJGKHMH HA
HA CBbP3aHH  CBbpP3aHHU CBbP3aHH CBbP3aHHA
JIHLA JMna JIHIa JHIa
XU 118. XUn. ne. XU 78. Xun. 8.
Ipoaamx6u Ha / NOKYNKH OT
CBbP3aHM JHLA
Ipsika komnanus-maiica
2017 - 28 - 3
2016 - 52 - 8
2017 - 3
2016 - 8
Cymn, Cymu,
IOBIKAMM OT  TBIDKUMHM Ha
IMonyuenn [InaTeHn CBBp3aHH CBBP3aHH
JIMXBH JVXBU JIna mna
, XU 718. Xun. 1. Xun. ne. Xun. 1.
3aemMH OT CBbLP3aHM JIHLA (benexka 12)
lIpaxa xomnanus-maiixa
2017 - 43 - 3,891
2016 - 70 - 4,400
2017 - 3,891
2016 - 4,400
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15. OnoBecTsiBaHe HA CBHP3aHH JIMIA (POIbIIKEHHE)
YcnoBUS HA CAENIKHTE ChC CBbP3aHH JIHLIA

HponaxOute Ha ¥ MOKYIKKUTE OT CBbP3aHU JIMLA C& U3BBPIUBAT MO JOTOBOPEHH LeHH. HeusasInKeHUTe canja B Kpas
Ha rojuHara ca HeoOesmeuyeHy, Oe3TTMXBEHH (C M3KIIIOYEHHE HA 3aEMUTE) M YPEKAAHETO UM CE U3BBPILBA C MapHIHU
CpencTra. 3a B3€MaHMATA OT WM 3a[bJDKEHUATA KbM CBbP3aHH JIMLA HE ca MPeJOCTABEHH WM TOJYYeHU rapaHLvu.
JpyXecTBOTO He € M3BBPLINI0 00e3LeHKa Ha B3eMaHus OT cBbp3anu juua kbM 30 oru 2017 r. (2016 r.: nyna). [Tpernen
3a 00e31eHKa Ce U3BBPILNBA BCSKA (HHAHCOBA TOAMHA Ha 0a3a Ha aHAIM3 HA GUHAHCOBOTO CHCTOSIHME Ha CBBP3aHOTO
JIMLE U Na3apa, Ha KOHTO TO oIepHupa.

16. Ilenm u moIMTHKA 32 yOpaBJieHHE HA PUHAHCOBHS PHCK H KANKTAJIA

OcHoBHuTE HHHAHCOBY NAacHBH Ha JIpy)KeCTBOTO BKJHOYBAT JUXBOHOCHHM 34EMH M MPHBJICYECHU CPEACTBA, U THPrOBCKH
3agb/bkeHus. OCHOBHATa Lied Ha Te3u (PUHAHCOBM MHCTPYMEHTH € Ja ce OCUTYpH (MHAaHCHpaHe 3a neiHoCTTa Ha
HpyxecTBOTO. [Ipy*K€eCTBOTO MpHUTEXKaBa YHHAHCOBH aKTHBH KaTO HATPHUMED, ThPrOBCKH B3eMaHus U IAPHYHHU CPEICTBA
M KPaTKOCPOYHHM JEMO3UTH, KOUTO Bb3HHUKBAT MPAKO OT AEHHOCTTA.

Ilpes 2017 r., xakTo u mpe3 2016 r., JlpyXecTBOTO He TNpHTEXaBa ¥ HE THPIyBa C JEPUBATHBHM (PMHAHCOBHU
UHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOU3THYALIH OT (PUHAHCOBUTE UHCTPYMEHTH Ha J[PYKECTBOTO Ca JIMXBEH PHCK, IUKBHIEH PHCK,
BaJlyTCH PUCK M KpeauTeH pucK. IToauTHKaTa, KOSTO PhKOBOACTBOTO Ha J[py»KECTBOTO NpUIIara 3a YIpaBjieHUe Ha Te3H
puckoBe, € 06001eHa Ho-1oy.

Jluxgen puck

Jpy*€CTBOTO € H3NOKEHO Ha DPHCK OT INPOMSAHA B Ta3apHUTEe JHMXBEHM NPOLEHTH, OCHOBHO, 10 OTHOLICHHE
KPaTKOCPOYHHTE CU (PUHAHCOBM NIACUBH C MPOMEHIHB (T1aBall) JUXBEH npoieHT. [lomutkara Ha JIpyKeCTBOTO € Aa
YHpaBJisiBa pasXxOaMTe 3a JIMXBU YPe3 M3TI0J3BaHe Ha (PMHAHCOBH MHCTPYMEHTH, KaKTo ¢ PUKCHpaHH, Taka ! C IUIaBaIIN
JINXBEHU MIPOLIEHTH.

CnpaBeJjINBY CTOWHOCTH

Tabnunara no-AoJy ChIOCTaBs OTYETHATA CTOMHOCT Ha (HUHAHCOBUTE MHCTPYMEHTH Ha JIPYKECTBOTO CIIPAMO TAXHATA
CIIpaBeUIMBa CTOMHOCT:

JTuxeuoen puck

EexTuBHOTO ynpaBiieHHe Ha JTUKBHAHOCTTA HAa J[PYKECTBOTO Mpemnojiara OCHTypsBaHe Ha HOCTATBYHO OGOPOTHU
CpeICTBa, NPEAMMHO, 4Ype3 KPaTkoCpouHO (MHAHCHpaHe OT CRBP3aHU JWIA. THPrOBCKUTE 3abKEHUATA HE ca
JIMXBOHOCHH M 00u4aiiHO ce ypexaaT B 90-1HEBEH CPOK.
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16. Ileam u moJWTHKA 32 yNpaBjieHHe HA (UHAHCOBUSI PHCK M KaNHTaJa (IPOIbJLKEHHe)

30 onum 2017 31 nexemBpu 2016
B xunaou nesa OTtueTHA CnpaseminBa OTueTHa Cuopasennnsa
CTOHHOCT CTOHHOCT CTOMHOCT CTOHHOCT
DUHAHCOBH aKTHBH
ITapyanu cpencrsa 46 46 176 176
TBProBCKM U APy B3eMaHUA 466 466 414 414
512 512 590 590

DUHAHCOBHU NACHBH
INTony4eH 3aeM OT CBbp3aHHu JIKIA (3,891) (3,891) (4,400) (4,400)
THProBCKY 3aAbJDKEHHS, BKI. KbM CBBp3aHH
JIa (13) (13) (15) (15)

(3,904) (3,904) (4,415) (4,415)
Banymen puck

/lpy’KeCTBOTO H3BBPLIBA [OKYIKHU, MPONAKGH, IPEOCTABAHE H I10/ly4aBaHe HA 3aeMH B UyXKAECTPAHHM BalyTH B €BPO.
Twit kaTO BaNyTHUAT Kypc JIeB/eBpo € GuKcHpaH Ha 1.95583, BajlyTHUST PUCK, MPOM3TUYAI OT €BPOBHUTE €KCIIOSHLIMH
Ha JIpy>kECTBOTO € MHHUMAJIEH.

Kpeoumen pucx

Apy’eCTBOTO He € M3/NOXKEHO Ha 3HAYMTENeH KPEeIMTeH PHCK, ThH KaTo HErOB OCHOBEH KOHTpareHT ¢ Enepro-IIpo
Hponax6u A/l mo cunata Ha IbATOCPOUEH IOTOBOP 3a U3KYITyBAHE HA ENEKTPOSHEPTHs B CHOTBETCTBHE ChC 3aKOHOBHTE
pasnopen6u. Hamvunero Ha cpeicTBa 3a M3IUTAINAHETO HA 3aIb/DKEHHMATAa HA TO3M KOHTPAreHT CE TapaHTHPA OT
3aKOHOJATEJICTBOTO U perynatopuute pemenus Ha KEBP. OcBeH ToBa, cangara 1o ThbproBCKHMTE B3EMaHMATA CE CIEAT
TEKYIIO, B PE3YJITAT HA KOETO eKCHo3uuusaTa Ha JIpy»ecTBOTO 10 TPYNHOCHOMpaeMH u HeCHOHUpPacMy B3CMaHHUS He €
CHIIECTBEHA.

Ynpaenenue na xkanumana

[Tonutukata Ha JIpyxecTBOTO € ga MOAmbpXka xo0pa KanuranoBa 6asa, 3a 1a 3alIATH HMHTEPECHTE Ha
HHBECTUTOPUTE, KPEIUTOPUTE M HOBEPHETO HA Ma3apa, KAKTO U Ja NOACUTYpH OBJACINOTO pa3BUTHE Ha OHM3HEca.
PbKOBOACTBOTO Ciieu BB3BPAIIAEMOCTTA HA COOCTBEHHMs KamuTall, KOSTO LpyXecTBOTO Ae(UHUpa KaTo HETEH
pe3yarat OT JASHHOCTTa pasjelieH Ha o0LIaTa cyMa Ha COOCTBEeHMs KanmuTal. PEKOBOACTBOTO CBIIO Taka CieIH
JAVBHACHTUTE KbM COOCTBEHHKA.

Ilpes roguHata He € UMao NPOMEHH B IOJX0/1a 32 YIIPABJIEHUETO HA KamuTaia Ha J[pyxKecTBOTO.

17. Cu0uTHS CJIeq 0TYeTHATA JAaTa

He ca nacTeiuim chOUTHA Clief OTYETHATA HaTa, KOMTO Jia HAaJlaraT JOMbIHHTETHI KOPEKLIMH I/ WITH OIIOBECTSBAHKSA BB
(uHaHCOBYA 0TUeT Ha Jpy)eCcTBOTO 3a NepHoia, puKmo4Ban #a 30 o 2017 1.
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