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YII Bearapns 21 EOOJ
OTYET 3A BCEOBXBATHUSA 10XO0[
KoM 30 tonn 2017 1.

Benexkn 30.06.2017 30.06.2016

XULA8. Xun.ne.

IMponaxba Ha en. eHepris 5.1 608 579
Npuxoam 608 579
Pa3xoau 3a MaTepyHanty U KOHCYMaTHBH 3) 3)
Pa3xonu 3a amopTu3aius 78 (163) (165)
Pa3xonu 3a BLHUMIEKM yenyTH 53 (143) (178)
Hpyru pasxoan 54 27 (25)
OnepaTHBHa neuanba 272 208
DHHAHCOBY PA3XOIH 35 (38) (35)
Ieuyan6a npean fanbum 234 173
Pa3xop 3a aaHBK BBPXY NOXOAHTE 6 (24) (17)
Me4yanba 3a nosyroauero 210 156
Jpyr BceobxBaTed ngoxon . -
Hpyr eceobxpaTeH OX0/ 3@ NONYTOAKETO, HETHO OT AAHBIIH - -
Ofwo seeofixpaTen JOXOA 3a MONYIOAUETO, HETHO OT AANBIH 210 156




Y11 Brarapus 21 EOOJ,
OTYET 3A PMHAHCOBOTO CHBCTOAHUE
KoM 30 orn 2017 1,

AKTHBH

HAwnrorpaiinn akTHBH
HMMOTH, MAIIHHYE H CBOPBKEHNS
Hemarepuanau aktusu

KpaTtxoTpaiinn akTHBH

THProBckH M ApYFrY B3EeMaHHs

Pasxonu 3a 6Baemu nepuomn

Tlaprusy cpecTBa U KPaTKOCPOYHE AENO3HTH

OBLIO AKTHBH

COBCTBEH KATIMTAJ U ITACHBH
CobcrBen KanuTan

OcHoBeH Kanwra

Hepasnpeneneua nevan6a or MHHANH FOMAHAU
leuan6a ot Texymps nepuos

O6mo cobereen KanuTan

JlLnrocpouHs nacuen
JIBArocpoyHH NPOBU3MH
Orcpoueny NaHbYHH MACHBH

KpaTKocpounH nacusu

ToHproseku ¥ APYri 3aAbHKeHHA
JINXBOHOCHM 3aEMH H IPHBJICYEHN CPEACTBA
3aibLmKeHs 32 JaHbK BPXY JOX0AUTE

O6mo nacusu
OBIIO COBCTBEH KAIMMTAJ M MACHUBH

I'eopruoc JlanaguMatpay

Bestexin 30.06.2017 31.12.2016
X, N8, X, ne.

5,200 5,344

8 431 443

5,631 5,787

9 92 210

23 49

10 43 151

158 410

5,789 6,197

11 5 5

1,985 1,600

210 385

2,200 1,990

13 66 66

34 30

100 96

14 24 54

12 3,445 4,044

20 13

3,489 4,111

3,589 4,207

5,789 6,197

[Moscuurennute Genexku or crpannua 11 no ctpanuua 33 ca HepasaenHa 4acT ot (PHHAHCOBHA OTUET.




Y Buarapus 21 EOOJL
OTYET 3A IPOMEHHTE B COGCTBEHHA KAITMTAJI
KoM 30 ronn 2017 r.

OcliRss Hepasnpenenena
KanuTan pneql;ﬁ:h Obugo
(benexka 11)
XUWr, na. Xun, na. Xun. na.
Ha 1 anyapwm 2016 1. 5 1,600 1,605
Ileyan6a 3a nosyrogueTo - 156 156
O0wo sceobxsaTen noxon - 156 156
Ha 30 ronn 2016 1. 5 1,756 1,761
Ha 1 anyapn 2017 r. 5 1,985 1,990
INeuan6a 3a nomyroauero - 210 210
O6mo BceoOXxBaTeH BOX0n - 210 210
Ha 30 ronn 2017 1. 5 2,195 2,200
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Hosicuutennure Genesku ot crpanuua 11 o crpanuna 33 ca Hepasjienna 4acT OT (PUHAHCOBHA OTYET.




¥11 Bearapus 21 EOOJ[
OTYET 3A NAPHUYHHTE NNOTOLIH
Kum 30 1081 2017 1.

Benexkn 30.06.2017 30.06.2017
Xun, 8. XUn. n8.
IMAPUYHHU [IOTOLM OT ONEPATHUBHA JEHHOCT
Teuyan6a mpenu pannLun 233 173
Kopexuuu 3a paBHeHue na medantata npeny JaHbUM C HETHHTE
HAPHYHU ITOTOIH
Henapwanu:
AMOPTH3ALHA HA HMOTH, MAlIHHK H ChOPBIKEHHS 7 150 152
AMODTH3aLMA HA HEMATEPHATTHY AKTHBY 8 13 13
Pazxou 3a niuxan 55 38 35
Kopexiumu B 060poTHus kanuran:
Veenuuenue/Hamanenue Ha TLProOBCKMTE M APYrd B3GMaHHA H 144 3)
pazxoau 2a GbCIH NEepHoan
Hamanenue e Ha ThPrOBCKHUTE M APYTH 3abIDKEHMA (30) (86)
Ilnarens nuxsu (38) (35)
IlnaTenu NawbIM BHPRY A0X0/A (13) @)
HeTun napuyHy NoToLH OT onepaTHBHaTa AeiHOCT 497 247
IAPHYHH NNOTOUM OT UHBECTUILIMOHHA AEHHOCT
Tokynka Ha MMOTH, MAMKHK H CHOPEIKEHNs 7 ©) (16)
Hernu napu4su NoTOLM, M3MOA3BAHH B HHBECTHUHOHHA
neiiHocT B () (16)
IMMAPHYHHA NOTOLMU OT ®PUHAHCOBA AEMHOCT
Wznnawane Ha npusnedeHn cpencTsa (599) (340)
HeTHH mapuy4Hu HOTOLH, M3N0N3BAHH BLE thuHancosa aeiinocr (599) (340)
Herno namasenwe Ha mapHYHHTE CPEACTBA W MADHYHHTE
€KBUBAJIEHTH (108) (109)
Tlapu4HK cpeAcTBa ¥ NAPHYHN eKBHBAJEHTH Ha 1 snyapn 151 162
IMapuyunn cpencTBa 1 NAPHYHH EKBHBAJICHTH Ha 30 10HN 10 43 53

TNoachurennure Genexky oT cTpanuua 11 10 cTpassua 33 ca Hepasjelna yacT OT QHUHAHCOBHS OTHET.




Y1 Buarapus 21 EOO/
TNMOACHUTEJIHU BEJIEKKHN
K®m 30.06.2017 .

1. KopnopaTtuHa ungopmanus

VII Boarapus 21 EOOJ] e eHONMYHO APY>KECTBO C OrpaHHYeHa OTFOBOPHOCT, OCHOBaHO mpe3 2008 r., BOMCaHo B
Toproeckus peructsp kbM Arennus no Bnucsanuata ¢ EMK 200326927, cse cenanue rp. Codus, o6nact Codus,
bbirapusi u agpec na ynpasnenue rp. Codus, min. ITosuraro 2, er. 5. ®OuHaHCOBaTa romuHa Ha JIpy»KeCTBOTO
NpHKIOYBa Ha 31 nekeMBpH. ‘

OcHosHata fnefiHOCT Ha JIpy>KeCTBOTO BKITIOYBA H3rPakIaHe U eKCILIOATALMA HA BATHPHM MApKOBE, MPOU3BOICTBO HA
€JIEKTPMYECKA €HEPTHs OT BB300OHOBSIEMH €HEPTUHHN H3TOYHHIM.

Ipsikata koMnanus-matika € Exen I'puiin [Taysp Boirapust EAJ], Bearapus.
Kpalinata komnanus-maiika e Enen CITA, Hranus.

HpyxecTBOTO Ce npescTaBiABa U ynpasnsea ot ['eopruoc [Tananumurpuy.

2.1 ba3a 3a H3roTesine

DUHAHCOBUAT OTYET € M3rOTBEH Ha 6a3a HUCTOPHYCCKA LICHA.

DUHAHCOBHAT OTYET € NPEACTABEH B GBJIFAPCKH JIEBA U BCUYKHU NOKA3aTeNH ca 3aKphITIEHH 0 Hali-6IIM3KATe XWIsiaa
ObirapckH JieBa (XUl JB.), OCBEH aKo € YIIOMEHATO APYTO.

MN3saBiieHne 3a cLOTBETCTBHE

OuHaHCOBHAT OTYET Ha JIPY>KECTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHAPOJHUTE CTAHAAPTH 33 PUHAHCOBO
OT4HuTaHe, NpueTy ot Eponeiickus cbio3 (,MCPO, npuetn or EC”). Otuernara pamka ,,MC®O, npuetu ot EC” no
CBUIECTBO € OIpe/ieNicHaTa HalMoHalHa cyeToBoaHa 6aza MCC, npuetn ot EC, pernaMeHTHpaHu chC 3aKoHa 3a
CYETOBOJICTBOTO U Ne(UHUPAHU B T.8 OT HeroBute J{OIMBIHUTENHH Pa3nopead.

2.2 O000mienne HA CHLIIECTBEHNTE CUETOBOHY MOJTHTHKH

a) Ilpepphiane B yykaecTpaHHa BajIyTa

DUYHAHCOBUAT OTYET € MPEACTABEH B OBJITapCKH JIEBa, KOATO € QYHKUMOHANIHATA BATyTa M BATyTaTa Ha NPeICTaBsIHE
Ha JlpyxecTBOTO. CHENKHUTE B UYXAECTPAHHA BAJIyTa TbPBOHAYANHO CE OTPA3SBAT BbB (YHKIMOHAIHATA BALyTa 110
OOMeHHHs KypC Ha JiaTaTa Ha clekaTa. MOHeTapHHTEe aKTUBY M NTACUBH, I€HOMMUHUPAHH B YyKIECTPAHHH BAITYTH CE
NpeU3YNCIISIBaT BbB (YHKUHOHAIHATA BaiyTa, B Kpas HAa BCEKH Mecell MO 3aK/IOYMTE]HHI OOMEHEH Kypc Ha
Bearapcka Haponna BaHka 3a mocienHus paGoTeH [I€H OT ChOTBETHHMS Mecell BCHYKH KypCOBH PasiMKH ce
MPHU3HABAT B OTYETA 32 BceoOXBaTHMA JOXO0A. HeMoHeTapHUTe akTUBY M TACHBH, KOMTO CE OLICHABAT 10 HCTOPHUYECKA
LieHa Ha NpUIO6HBaHe B Yy AECTPaHHA BaJlyTa Ce TPEBPBUIAT BbB (YHKIIHOHATHATA BAJyTa 110 OGMEHHUS KyPC KbM
JlaTaTta Ha NHPBOHAYAIHATA CAeNKa (TIpuIoOuBaHe).

6) Ilpu3HaBaHe Ha NPHXOAU

IlpyxonuTe ce NpuU3HABaT AO CTEHEHTa, B KOATO € BEPOSTHO HMKOHOMMYECKHM MON3HM Ja ObJAT MOJNYYEHH OT
Jlpy»€CTBOTO M CyMaTa Ha NpHXO/a MOXe Ja Oble HaJexAHO OLEHeHa, He3aBUCHMO OT TOBA KOra € IOJyd4eHO
mamadero. [IpuxonnTe ce OEHABAT NO CIPABEUTUBATA CTOMHOCT Ha MOJMYYCHOTO WM AbJKMMO Bh3HArpaKaeHUe
Ha 0a3a Ha JOTOBOPEHHTE YCIIOBHS Ha INalllaHe, KaTo Ce W3KIFOYAT OTCTHIKH, pabaTh M IPYrd NaHbLH BLPXY
npozpax6uTe WM MUTa. JIpyKecTBOTO aHATHU3UPA JOFOBOPEHOCTHTE CH 33 NPOAaKOH crIope 1 CeHUGUIHN KPUTEPHH,
3a Jia ONpeJIe/I Jaiy AeHcTBa KaTo NPHHIMIIAN WIX KaTo areHT. To € IOCTUIHAJIO [0 3aKI0YeHIe, e eHicTBa KaTo
NpHMHIMIIAT BbB BCHIKY TaKUBa TOTOBOPeHOCTH. [Ipenu ia 6bae MpH3HAT IPHXOJ, ClIeIHUTE CHeU(GUIHH KPUTSPHH
3a IpU3HaBaHe TPA0Ba ChHILO Aa 6BIAT YAOBIETBOPEHU:
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2.2 O60o0menne Ha CHIIECTBEHHTE CYETOBOJHH MOIMTHKH (IIPOIbJKEHHE)

6) IlpusHaBaHe Ha NPUXOAH (IPOXBJLKEHHE)

IIpooaoicbu na enexmpoenepzus
Ilpuxonure ce Mpu3HaBAT B OTYETA 32 BCEOOXBATHUSA JIOXON Ha MecedHa Gasa Ciiel H3MepBaHe Ha eJEKTPUIECTBOTO,
AOCTaBEHO Ha KJIMEHTA.

[Ipedocmasane na ycnyau

Ilpuxomute OT NpenoCTaBAHE Ha YCIYTH Ce NPU3HABAT Ha (a3a Ha eTana Ha 3aBbPIIEHOCT Ha CIeJIKaTa KbM OTUETHATa
Aara. ETambT Ha 3aBBPILICHOCT Ha CHEJKAaTa Ce ONpenes Ha 6a3a Ha oTpabOTEeHHTE O MOMEHTA YOBEKOYACOBE KATO
TNIPOLICHT OT O0IIKTE YOBEKOYACOBE, KOMTO 1iie GbaaT 0TpaGoTeHH 32 BCEKH A0T0BOpP. KOraTo pe3ynTaTsT OT cleNKaTa
(morosopa) He Moxe na GbJe HANEKITHO OLEHEH, IPUXOXBT CE NPU3HABA CAMO JOKONKOTO M3BBPIIEHUTE PA3XOAM
MOJUTE)KAT Ha Bb3CTAHOBSBAHE,

Tpuxoou om nuxeu

[Ipuxonure OT NMXBU Ce OTYMTAT KATO CE M3MOJ3BA METOAA HA €(EKTUBHHSA JMXBEH NMPOIEHT, MPeCTABISABALL
NPOLEHTHT, KOATO TOYHO AMCKOHTHPA OYaKBaHWTe ObIelly MApUYHU IUTAIAHAS 38 04aKBaHKs CPOK HA (PMHAHCOBHA
HMHCTPYMEHT HIIM 33 MO-KPaThK TNEPHOM, KOTraTo € YMECTHO, N0 OajlaHcoBara CTOMHOCT HAa (DHHAHCOBUS aKTHUB.
[IpUXoABT OT IMXBH CE BKITIOYBA BbB (PUHAHCOBHUS MPHUXO/ B OTUETA 33 BCEOOXBATHUS JOXO.

B) lanbuu

Texyw 0anvk 8vpxy doxooume

Texyiure NaHb4HN aKTHBM M MTACHBHU 32 TEKYLIHS H IPEIXOLHM NEPUOM CE MPU3HABAT I10 CyMaTa, KOSTO Ce 0YaKBa
Aa ObJie Bb3CTAHOBEHA OT WJIM UIATeHa Ha JaHbYHUTE BiIacTH. [Ipy H3uKClieHHe Ha TeKyIuTe AAHBIM CE IPIIIaraT
AaHBYHUTE CTABKU M IAHBYHUTE 3aKOHH, KOMTO Ca B CHJa WM Ca B 3HAUUTEJIHA CTENeH MPHETH KbM OTUETHATA JaTa.
PBKOBOACTBOTO aHanu3wpa OTIAENHHTE MOULMH B JAHbYHATA NEKIAPALMS, 33 KOUTO NPUIOKHMHTE NaHbUHM
pasnopenbu ca peIMET Ha ThIKYBaHe U NPH3HABA POBH3HM, KOTATO TOBA € YMECTHO.

Texymure naHbuyM ce NpU3HABAT AMPEKTHO B COOCTBEHHMs KanWTal WM B APYIHs BceoOXBaTeH IOXOX (a He B
nevanbute u 3arybure), KOrato JaHbBKBT C& OTHACA 1O CTATHH, KOUTO ¢a OWIM MPU3HATH AUPEKTHO B COOCTBEHMS
KanuTall WK B IPYTHSI BCeoOXBaTeH JOXO.

Omcpoyen Oanvk 8vpxy doxodume
OTcpouennTe nanblM ce NPU3HABAT 110 GaJTAHCOBHSI METOI 32 BCUYKM BPEMEHHH Pa3jIMKM KbM OTYETHATA IATA, KOUTO
Bb3HUKBAT MEXIY NaHBYHATA OCHOBA HA AKTHBUTE M NIACUBUTE H TEXHUTE OANaHCOBHU CTONHOCTH.

OTCcpoueHr JaHbYHY NIACUBH C€ NPU3HABAT 32 BCHYKU 00JIaraeéMH BPEMEHHY PA3/IMKH; OCBEH JI0 CTENEHTA, 10 KOATO
OTCPOYEHHUAT JaHbYEH I1aCUB Bb3HUKBA OT ITbPBOHAYATHO TIPM3HABAHE HA aKTHB HIIM [IaCUB OT AafleHa CIEKa, KOITO
He e Ou3HeC KOMOMHALIMS H HE BIUsie HUTO BbPXY CUETOBOIHATA [Ie4aifa, HUTO BbPXY JaHbYHATA Nedanta uiu 3ary6a
KbM MOMEHTA Ha U3BBPIIBaHe Ha CIE/KATA.

AKTHUBH IO OTCPO4CHH IaHbLY CE NPU3HABAT 32 BCUUKHA HAMAJISICMH BPEMCHHU PA3JIMKH, IPCHECCHHN HEU3MOI3BaHU
AaHbYHU KPECOUTH K HEU3IIOJI3BAHU JaHbYHHU 33,1"}’6[/1, 0 CTEINICHTA, OO0 KOATO € BEPOATHO Ja € HATULIEC obnaraema
Heqan6a, CpCIY KOATO a ObIaT U3MNON3BaHN HAMAJIIEMUTE BPEMECHHHU PA3JIUKH, NIPCHCCCHUTE H§H3HOH3B3HH
JAaHBbYHHU KPCINUTH U HCHU3IOJI3BAHUTE JAHBYHH 3ary614; OCBE€H aKO OTCPOYCHUAT NAHBbUYCH aKTUB BB3HHUKBA OT
I'bPBOHAYAJTHO NPU3HABAHE HA aKTHUB WM ITACKUB OT AaZi€Ha CAC/IKA, KOATO HE € Ou3Hec KOMOHHALIMS ¥ HE BIIMsIE
HHUTO BbPXY CYCTOBOIHATA neqan6a, HHUTO BbPXY JaHbYHATA nievasnda wiu 3ary6a KbM MOMCHTA Ha M3BbPIIBAHC HA
CAReJIKaTa.

JpyXecTBOTO H3BBPLIBA MpPErie] Ha GajaHcoBaTa CTOHHOCT Ha OTCPOUYEHHTE JAHBYHH aKTHBH KbM BCSKA OTYETHA
JlaTa ¥ s HAaMaJIABa [0 CTeTleHTa, IO KOATO Beue He € BEPOSTHO Ja Oblie peain3upana NocTaThuHa obiaraeMa revanba,
KOATO [a NO3BOJIABA LIEJIHs HIIH 9acT OT OTCPOUYEHHUS JAHBUEH aKTHB Jia Ob/ie Bb3cTaHOBeH. HenpusHaTHTe 0TCPOYEHU
JaHbYHH aKTHBH C€ NpepasriexiaT KbM BCsSKa OTYETHA JaTa U ce NPH3HABaT A0 CTEIeHTa, IO KOATO € CTaHalo
BEPOATHO Jia ObJie peanu3upaHa Obaema obnaraemMa nevyanta, KOATO Ja O3BOJM OTCPOUEHHS JaHbUYEH akTUB 1a Obae
BH3CTAHOBCH.
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2.2 O600menne HA ChIECTBEHUTE CYETOBOXHH MOJIMTHKH (IPOIbJIKEHHE)

B) laHblM (IpOABIIKEHHE)

Omcpouen danvk 6vpxy doxooume (npodvisicenue)

OTcpoueHNTe AaHbUHM aKTUBH M MACHBH CE€ OLEHABAT MO JAHBYHUTE CTABKH, KOUTO CE€ OYAKBa Ja OBJAT B CHJIA 32
NEpUOAa, B KOWTO aKTMBBLT CE€ Pealu3upa WIU NMACHBBT CE Ypeld, Bb3 OCHOBA HA HaHbYHUTE CTABKM (M JAaHBYHU
3aKOHHM), AeHCTBAIY WM BJIE3NIU B CUJIA, B 3HAYMTENIHA CTEIEH, KbM OTUETHATA AaTa.

Orcpouennte AaHbLM, CBBP3aHW ChC CTATHH, NMPU3HATH W3BbH Nedanbara wiaM 3arybaTa, ce NMPM3HABAT H3BBLH
nevanbara unm 3ary6ata. OTCpOUCHHTE JaHBIM Cce NPU3HABAT B 3aBUCHMOCT OT CBBP3aHaTa ¢ TAX CAEIKA WM B
Jpyrus BCEOOXBATEH AOXO/, Wil JUPEKTHO B COOCTBEHMS KaNMTal.

HpyKeCTBOTO KOMIIEHCHPA OTCPOYEHH NaHBYHU aKTHBM M MACHBU CaMO TOTaBa, KOTAaTO MMa 3aKOHOBO Ipaso Ja
npucnana TeKyIy JaHbYHK aKTHBH Cpelly TeKYLUM JaHbUHHM NACHBU M OTCPOUEHHUTE MaHbYHH aKTHBU U NMACHBU CE
OTHACAT [0 JaHbLH BBPXY A0X0/a, HAJIOKEHU OT €AUH U ChII JaHbUCH OPraH 3a eHO M ChII0 JaHBYHO3AABIKEHO
NpeANpUATHE.

Hanvk 6vpxy 0obasenama cmoiinocm (JJIC)
[IpuxopuTe, pasxoauTe M aKTUBHTE ce Npu3HaBaT HeTHO oT JIJIC, ¢ M3KIIOYeHNE Ha CITydauTe, KOraTo:

e JIJIC, BBb3HUKBALL NPH NOKYTIKA HA aKTUBY MIIH YCIIYTH HE € BE3CTAHOBHM OT JaHBYHHUTE BIIACTH, B KOUTO
ciyuaii [IZIC ce mpu3HaBa Kato 4acT OT LieHATa Ha Npuao6KBade Ha aKTHBA MM KAaTO YacT OT ChOTBETHATA
pa3sxoaHa NO3WLHKsA, KAKTO TOBA € YMECTHO; 1
® B3eMaHKATa ¥ 3aABJDKEHHUATA, KOUTO ce oTuuTar ¢ BkmoueH JJIC.
Hetnara cyma na JJIC, Bb3CTaHOBMMA OT WM AbJKMMA HA JAHBYHUTE BIACTH, CE BKJIIOYBA B CTOMHOCTTA Ha
B3EMaHHUATA UJIH 33 JbJDKCHHATA B OTYETA 32 QUHAHCOBOTO ChCTOSHHE.

r) ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYAIHO NPU3HABAHE H NOC/IEABAILO OLEHBAHE
o (MOHHAHCOBH AKTHBH
ITepeOHaYasHO NpU3HABaHe

@unancoBuTe akTUBHY B 00xBata Ha MCC 39 Quuancosu uncmpymenmu: npusHasare u oyenagane e KIacupuIupar
KaTo (MHAHCOBM AKTHBH, OTYMTAHH MO COPaBEJIWBA CTOMHOCT B MeyanbaTa WM 3ary6aTa, WIH KaTo 3a€MH M
B3EMaHN, WM KaTO HHBECTULIMM JbPXKAHM 10 Majex WK KaTo (JUHAHCOBU aKTUBU Ha Pa3MOJIOKEHH e 3a Mpoaaxoa,
WM XaTo JE€pUBATUBH, ONMPEACICHN KAaTO X DKAPAILY MHCTPYMEHTHU NPpU e(eKTUBHO XeMKUpaHe, KaKTO TOBa € MO~
yMecTHO. [Ipy»€eCTBOTO ompenens KimacuukauusTa Ha cBOWTe (PUHAHCOBM aKTHBH NPH IbPBOHAYAIHOTO KM
[pU3HABaHE.

DHHAHCOBHUTE aKTHBH Ce MPU3HABAT ITbPBOHAYAIIHO 110 CMIPABE/TMBATA MM CTOMHOCT, IUTOC, B CITy4aii Ha HHBECTHLIHH,
KOMTO HE Ce OTUMTAT N0 CIIPaBeUINBa CTOMHOCT B nevasfara wiu 3ary6ara, pasxoauTe Mo CHENKaTa, KOUTO C& OTHACHT
NPSKO KbM NPUA0OHBaHETO HAa PUHAHCOBHSA aKTHB.

IToxynkure unu nposax6H Ha PUHAHCOBH AKTUBH, YUUTO YCIOBHS M3UCKBAT MPEXBBHPIISHETO HA aKTUBA MPE3 TIEPHOL
OT BpEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasnopenda WM AeHCTBalla MpaKTHKa Ha CHOTBETHHUS Iazap
(pemoBHM NOKYNKM), Ce IPU3HABAT Ha JaTaTa Ha ThpryBaHe (CAeNKaTa), T.e. HA JaTaTa Ha KoSTo J[Py»ecTBOTO ce €
aHTKHPAJIO 1a KYTU WK IPoJajie akTHBA.

DUHAHCOBHTE aKTHUBU Ha J[py’KECTBOTO BKIIOUBAT NApHUHU CPENCTBA M MTAPHMUHY €KBUBAIEHTH M THPTOBCKHU U IPYTH
B3E€MaHHsI.
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Y11 Bwarapus 21 EOOJ,
MNOACHUTEJIHU BEJEXKH
K»m 30.06.2017 1.

2.2 O600meHne HA CHIIECTBEHUTE CYETOBOJHH NOJIHTHKH (IPOIbJKEHHE)
F) DUHAHCOBH HHCTPYMEHTH — IbPBOHAYAJHO NPU3HABAHE U NMOCJI€ABALLO OLIEHsIBaHe

¢  @uUHAHCOBM AKTHBH (NIPOXbIIKEHHE)

IMocneasamo oneHsABaHe

IlocnenBaimoTo OlEeHABaHE Ha quchosme AKTUBH 3aBUCH OT TAXHATa KJ'IaCI/I(I)HKaHI/I}I, KakKTO ciieaBa.

3aemu u 63emanus

3aeMuTe ¥ B3EMaHKATA Ca HEJEPUBATUBHN (PMHAHCOBH aKTHBH C (PUKCHPAHH WM ONPEAENSEMH TUIAIAHNUS, KOUTO He
ce KOTHpaT Ha akTHeeH naszap. Ciel MbPBOHAYAIHOTO WM MPH3HABAHE, 3aeMUTE U B3EMAHHATA C€ OICHABAT IO
aMOpTH3MpaHa CTOWHOCT, C W3NOJI3BAHETO Ha MeToJa Ha etekTuBHMA nuxeeH npoueHt (EJIII), namaneHa c
NpoBU3MATA 32 00€3LEHKA. AMOPTU3MpaHaTa CTOMHOCT €€ M3UMCIIABA KAaTO CE B3EMaT IO BHMMaHWE BCSKAKBH
AMCKOHTH WM TMPEMHUM IIpH NpHAOOMBAHETO M TaKCH, WIM DPa3Xolu, KOMTO ca HepasjenHa 4act ot EJIIL
Amopruzauusta o EJIIT ce BKmouBa BBB (MHAHCOBUTE NPUXONM B OTYETA 3a BCEOOXBATHHMS AOXOA. 3arybure,
BB3HHMKBALUM OT 00E31ICHKA, Ce MPU3HABAT B OTUETA 33 BCEOOXBATHMY JOXOM KAaTo APYTH Pa3XoM.

OTtnucBaHe
DUHAHCOB aKTHB (WK, KOTAaTO € NPUI0KHUMO, YaCT OT (PHHAHCOB aKTUB WM YacT OT IPyNa OT CXOAHH (PHHAHCOBH
aKTUBH) C€ OTIHCBA, KOTaTo:

JAOTOBOPHUTE IPaBa BbPXY MapUYHUTE HOTOLHM OT (DMHAHCOBHS aKTHB Ca H3TEKIH;

AOTOBOPHHTE MPaBa 3a 0JIly4aBaHe Ha APUYHHU NIOTOLM OT (PMHAHCOBUSA aKTHB Ca IIPEXBBPICHH WIH
HpykecTBOTO € NpHeNo 3aIbIKEHNETO 1A [UIATH HAITBIIHO MOJIyYEHHTE IAPUYHH TIOTONH G€3 ChIEeCTBeHa
3a0aBa KbM TpeTa CTpaHa Ype3 CIIopasyMeHye 3a PexXBbpIIsHe; Npy KoeTo (a) JIpyKecTBOTO e
TPEXBBPJIUIIO B 3HAYUTENHA CTENIEH BCHUKH PHCKOBE M MON3H OT COOCTBEHOCTTA BHPXY (PUHAHCOBHS aKTHB;
1 (6) JIpyecTBOTO HUTO € MPEXBBPIIKIIO, HUTO € 3aMa3uji0 B 3HAYMTENHA CTENEH BCHUKU PHCKOBE U
01134 OT COOCTBEHOCTTA BbPXY (DUHAHCOBYS akTHB, HO HE € 3ala3iio KOHTPOia BbPXy HETO.

Korato [lpyxecTBOTO € MPeXBHPIMIIO NOrOBOPHUTE CH NPaBa 3a MOJyYaBaHe Ha NAPMUHH MOTOLM OT (PUHAHCOBHUS
AKTHB WIM € BCTBIIIO B CIIOpasyMEHME 3a NMPEXBBPIIAHE U HUTO € MPEXBHPIIIIO0, HUTO € 3aMasiio B 3HAYWTENHA
CTEINEeH BCHYKH PHCKOBE U MOJI3U OT COGCTBEHOCTTA BbPXY (PUHAHCOBHS aKTHB, HO € 3ama3uiio KOHTPO/a BbPXY HETO,
TO NPOABIKABA /1a IPU3HABA [IPEXBLPIICHU QUAAHCOB aKTUB O CTENEHTA Ha MPOIBIKABAIOTO CH Y4aCTHE B HETO.
B To3n cnyyait [lpyxecTBOTO NpH3HABAa M CBBP3aHOTO 3ajibiiKeHHMe. [IPEXBBHPIEHMAT aKTUB M CBBP3aHOTO
3a[IbJKCHUE CE OLIEHABAT Ha 06a3a, KOATO OTPa3ABa paBara ¥ 3abJDKSHUATA, KOUTO JIPyKECTBOTO € 3amasmIio.

CreneHra Ha TMPOABIKABAILLOTO YYaCTHE, KOETO € O] (bopMaTa Ha rapaHiiys 3a NpexXBbPJICHUA aKTUB, CE OLICHABA IO
IMO-HUCKATa OT ITbPBOHAYAJIHATA 0anancoBa CTONHOCT Ha aKTHBA M MaKCHMAaJIHAaTa CTOMHOCT Ha Bb3HAIrpaXX ICHUETO,
KOETO MOJKeE [1a C€ HAJIOXH Ja Ob/ie Bh3CTAHOBEHO OT I[py)l(eCTBOTO.
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Y1 buarapns 21 EOOJ
NOACHUTEJIHHA BEJIEXKH
KoM 30.06.2017 1.

2.2 O6001meHNe HA CHIIECTBEHUTE CUETOBOXHM MOJATHKH (IIPOXbJLKEHHE)

r) ®uHAHCOBM HHCTPYMEHTH — MbPBOHAYATHO NPU3HABAHE U MOC/IEABAILO OLIEHsABAHE (IIPOABJIKEHHE)
¢ ®DHHAHCOBH aKTHBH (MPOIBJIKEHHE)

Obe3uenxa Ha GUHAHCOBH AKTHBH

KbM Besika oTdeTHa nata JpyKecTBOTO TpaBu MPELEHKA Jalli ChIIECTBYBaT OOEKTHBHU JOKA3aTeNICTBa, Ye JAJCH
(VMHAHCOB aKTHB WIIHM Ipyma OT QUHAHCOBY aKTHBH MOXE Ja € 00e3leHena. OUHAHCOBMAT akKTHB WM IPyIaTa OT
(buHAHCOBM aKTWBU ce CYuTa 3a OOE3LEHEHA, KOTAaTO ChINECTBYBAT OOEKTMBHH JOKA3aTENCTBA 3a 00e3LEHKAa B
pe3yNTaT Ha €IHO WM IOBEYEe CHOUTHs, KOMTO ca BB3HMKHAIM Cliell MbPBOHAYATHOTO NPH3HABaHE HA aKTHBA
("crbuTne 3a noHeceHa 3ary6a") ¥ ToBa ChOMTHE 3a IMOHeceHa 3aryfa 0Ka3Ba BJIMSHUE BhPXY OUaKBaHUTE ObICIIM
TIAPHYHM NOTOLM OT (PUHAHCOBUA AKTHB WM TPYNaTa OT (PUHAHCOBM AKTHBH, KOMTO MOTaT Ja ObAAT HaJeXIHO
oueHenu. okasaTencTBaTa 3a 00€3€HKA MOTAT [ia BKIIOUBAT HHAMKAINM, Y€ LTHKHULYM WM IPYa OT LTHKHULH
M3MATBAT CEPHO3HK (UHAHCOBY 3aTPYIHEHHUS MM Ca B HEU3IIbJIHEHHE WIH IPOCPOUME NPH U3IIANIAHETO HA JTHXBH
WV [IABHHLM, WIM BEPOATHOCT [a OOABAT HEMNATEXOCIOCOGHOCT/CBBPX3aMBKHANOCT MM Oa MpearpueMar
(unancoBa peopraHmzaiys, WM KOrato HaONIOAAaBaHM JaHHH WHIMKHAPAT M3MEPUMO HAMAJCHWE B OYAKBAHUTE
ObAeIIM TAPUYHHU OTOLM, KATO HAPUMep NPOMEHH B POCPOUHSATA HITH HKOHOMHUYECKH YCIIOBHSA, KOMTO Ca CBbP3aHK
C HEU3OBJIHEHUS OT CTPaHa HA JUThXKHUIIHUTE.

Dunancosu AaKmusu, Om4umaHu R0 amopmusupaHa cmotHocm

3a (pMHAHCOBY aKTHBH, OTYUTAHH 110 AMOPTH3MPAHA CTOWHOCT, J{pyXeCTBOTO ITbPBO MPEHEHsABAa IATH ChIIECTBYBAT
0GeKTHBHY JOKa3aTelICTBA 33 00e3LEHKa HHANBHUAYANHO 32 (PMHAHCOBHM aKTHBH, KOMTO €4 CHIIECTBEHH IOOTICIHO
WIH KOJIEKTUBHO 32 (PMHAHCOBM AKTHBH, KOUTO HE Ca CBHIIECTBEHH MOOTAENTHO. AKO CE ONpPENIENH, Y€ HE ChIIECTBYBAT
OOEKTHBHH J0KA3aTeJICTBA 32 00e3IeHKa Ha WHIMBHMIYAIHO OLEHABAaH (MHAHCOB aKTHB, HE3ABHCHMO Ay TOM €
CBUIECTBEH WIH HE, aKTHBBT CE BKJIFOYBA B IPyMa OT (PMHAHCOBH aKTHBH CHC CXOJHU XapaKTEPUCTHKU HAa KPEOUTEH
PHCK W Ta3u Fpyma oT (MHAHCOBM aKTHBH C€ OIEH:Ba 32 00e31eHKa Ha KONeKTUBHA 0a3a. AKTHBH, KOUTO Ca OLEHEHH
3a o0e3LeHKa MHIMBUYATHO M 3a KOMTO 3ary6arta oT o0e3LeHKa € W MpOoAbJkaBa jJa ObJe NMPU3HABaHA, HE Ce
BKJIFOYBAT B KONIEKTHBHATA OLIEHKa 3a 00€3LeHKa.

AKO ChILECTBYBAT 0OSKTHBHH JOKA3aTeJICTBA, Ue € Bb3HUKHaINA 3ary6a oT o0e3leHKa, CyMaTa Ha 3ary0ara ce OLeHsBa
KaTo pasjuKara Mex 1y OallaHcoBaTa CTOMHOCT Ha aKTHBA U CETallTHATa CTOHHOCT Ha OUAKBAHUTE ObAEIIN MAPHIHI
noTonM (Karto ce M3KIOYBAT ObIEINH OYaKBaHW 3ary0W MO 3a€MH, KOMTO BCe Olle He ca moHeceHu). Cerammara
CTOMHOCT Ha 0YaKBaHWTE ObACIIN NAPUIHH NTOTOLH C€ JUCKOHTHUPA 110 IIbPBOHAYAIHIA €(PEKTHBEH JIMXBEH NPOLUEHT
Ha (PUHAHCOBHMTE AKTUBH. AKO 3a€M MMa IUiaBall JIHXBEH MPOLEHT, MPOLEHTHT HA THCKOHTHPAHE 3a OLEHKA Ha
3ary6aTa oT 00€31€HKa PEe/ICTaBsIBa TEKYIUAT €PEKTHBEH JIMXBEH IPOLIEHT.

banancoBaTta CTOMHOCT Ha aKTUBa ce HaMajiaBa qpe3 U3I0JI3BAHC Ha KOPECKTHBHA CMETKa U CyMaTa Ha 3ary6aTa ce
I[IpA3HaBa B OTYETA 3a IOXOAUTE. an/IXO,L[I/ITe OT JINXBHU MPOABJDKABAT 1d C€ HAYUCIABAT BbPXY HAMAJICHATA GanaHcoBa
CTOWHOCT KaToO CE W3TOJI3Ba JINXBEHHUS NpOLEHT, KOWTO € M3I10JI3BaH 3a AUCKOHTHUPAHC Ha ObaemmTe HapW4iHU NOTOLN
3a LEINTE Ha OLEHKa Ha 3ary6aTa oT 00e3lieHKa. Hpuxonme OT JINXBH CC OTpa3saBaT KaTo 4acT OT (I)PIHaHCOBI/ITe
NpuxoanM B OTYETA 3a OOXOIUTE. 3aCMI/lTC, Hapea CbC CBBP3aHHATE C TAX NPOBU3NH, C€ OTIHUCBAT, KOTATO HE
ChIIECTBYBA PCAIMCTUYHA BE3MOXHOCT T€ J1a obaar c1>6pa1-m B Obielie 1 BCHUKH 06€3MeUeHn ca peaIu3upaHu HIH
ca Ounu NPEXBBPJICHA HA pr)KeCTBOTO. AKo B niocjieiBallia rouHa, cyMaTta Ha OYaKBaHaTa 3ary6a oT o0e31eHKa ce
YBEIMYU WIW HaMmaljiee, nopagu C’I>6I/ITI/IG, BB3HHMKBAILO CACH NPU3HABAHCTO HA 0663HCHKaTa, I10-paHO MNpU3HATaTa
3ary6a oT 00e31eHKa ce yBEIUUaBa WK HaMajidBa 4Ype3 KOPEKLMA B KOPEKTUBHATA CMCTKA. AKO OBbACIO OTIHCBAHE
0blle Bb3CTAHOBEHO Ha MO-KBCEH €rarl, Bb3CTaHOBABAHCTO C€ INPHU3HABA B OTUECTA 34 BCEOOXBATHHUSA NOXON.
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IMOACHUTEJHHA BEJEXKKHA
Ksm 30.06.2017 r.

2.2 O6006menne HA ChIECTBEHNTE CIETOBOIHA NOJIATHKH (IPOIb/LKEHHE)

r) ®PUHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE M MOC/IEABALIO OLEHABaHe (MPOAbIKEHHE)

e MUHAHCOBH NACHUBH

IIbpBoHaYaIHO NPU3HABAHE H OLIEHSIBAHE

DuHaHCOBUTE TIacHBH, B 00xBata Ha MCC 39, ce knacupuuupar kato GMHAHCOBY NIACHBH, OTYMTAHH I1O CTIPABE IHBA
cToliHOCT B mevanGara Wik 3arybaTa, HIM KaTo 3a€MU M [PHBJICYEHH CPEICTBA, WM KAaTO JEPUBATHBH, KOUTO ca
©(pEeKTMBHU Xe/KUpally MHCTPYMEHTH, KaKTO TOBa € [O-yMecTHO. JIpyXecTBOTO ompejens Kiach(uKalusTa Ha
cBOUTE (PMHAHCOBH NACHBY TIPH ITbPBOHAYAIHOTO UM IIPHU3HABAHE.

®uHaHCOBUTE MACHUBH Ce NPU3HABAT NbPBOHAYAHO I10 CIIpaBeAjivBaTa UM CTOHHOCT, TLUIIOC, B cnyqaﬁ Ha 3a€MHU U
TIpMBJICYCHY CPEACTBA, Pa3XOANTE M0 CJIEJIKATa, KOUTO CE OTHACAT NPAKO KbM HpPIHOﬁI/IBaHeTO Ha CI)I/IHaHCOBI/IH nacuB.

duHaHCOBUTE NacHBM Ha JIpyKeCTBOTO BKIIOYBAT THPIOBCKY M PYTH 3ab/LKECHHS 1 IMXBOHOCHU 3a8MH.

ITocneaBamo onensiane

IMocnengamioro oueHsBaye Ha (i)I/IHaHCOBI/ITe TTAaCUBH 3aBHUCH OT TAXHATa Knacuquaum{, KaKTO cjieaBa:

3aemu u npusneuenu cpedcmea

Cnen rbpBOHAYATHOTO UM TIPU3HABaHE, 326MUTE H NPHBJICYEHATE CPEICTBA Ce OLIEHABAT 10 aMOPTH3MPAHA CTOHHOCT
npy n3nonssade Ha Metona Ha EJIIN. TleuanGure u 3ary6ute oT 3aeMu U NPHBIICYEHH CPENCTBA Ce IPU3HABAT B OTYETA
3a BCGOOXBATHHUSI IOXOJI, KOTATO ITACHBBT CE OTIIMCBA, KAKTO M YPE3 MPOLEC HA AMOPTH3ALIHS.

AMOpTH3HMpaHaTa CTOHHOCT Ce M3YMCIIABA KAaTO Ce B3eMAaT IO/l BHUMAHHE BCSKAKBH AMCKOHTH HIIH MPEMHH npu
NPHIOOMBAHETO U TAKCH, WITH PAa3XOH, KOMTO ca Hepasaenua uact oT EJIII. AMoprisauusra o EJIIT ce BkouBa
BbB (PUHAHCOBHTE PA3XOIU B OTYETA 32 BCEOOXBATHHA JOXO.

Ornucsane
DuHAHCOB MACHB C€ OTIIUCBA, KOFaTO TOM € MIOraceH, T.€. KOTaTo 3aIb/KEHUETO OMpEAEIICHO B IOTOBOPA € OTIAIHAIO
WY € aHYJIMPAaHO WIH CPOKBT MY € U3TEKDIL.

Korato cbuiectByBam (uHaHCOB MacuB GbJe 3aMeHeH ¢ APYr OT ChUIMA KPEAUTOpP IPM 3HAYHTENHO PA3IMYHU
YCJIOBHA WM YCIOBMATA Ha CBUICCTBYBAlMS [ACHB ObJAT CHIIECTBEHO MOAM(MIMPAHH, Ta3H 3aMsHA WM
MOZMQHUKAIIAS Ce TPETHpa KaTo OTIHCBAHE Ha TbPBOHAYANHMS [ACHB ¥ NPH3HABAHE HA HOB IIACHB, & PA3UKATA B
CHOTBETHHUTE OANAHCOBH CTONHOCTH C€ NPU3HABA B OTYETA 33 BCEOOXBATHYS JOXOL.

1) Komnencupane Ha GHHAHCOBH HHCTPYMEHTH

DuHAHCOBUTE AKTUBM U (PUHAHCOBUTE MACHBHM Ce KOMIEHCHUPAT W HETHATA CyMa Ce INPEACTaBd B OTYETA 34
(¢1HAHCOBOTO CHCTOAHME, KOTATO U CAMO KOTATO, € HAIIMLE HOPHAMYECKH YIIPAKHIEMO NPaBO 33 KOMIICHCUPAHE Ha
NPH3HATUTE CYMH W JIpy>eCTBOTO HMa HaMepeHUe 3a ypexkIaHe Ha HeTHA 0asa, YK 3a eJHOBPEMEHHO pealnu3upaHe
Ha aKTMBHTE W yPEeXJaHe Ha NIaCUBHUTE.
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2.2 O600menne Ha ChIIECTBEHUTE CIETOBOAHH NOJUTHKH (HPOIbJUKEHHE)

¢) OuensiBaHe Ha CIpaBeINBAa CTOHHOCT

JpyXecTBOTO He OTuYMTA (PMHAHCOBY M HE(UHAHCOBH AKTUBM U MACHBH [0 CIPaBeTMBa CTOMHOCT. DHHAHCOBHTE
MHCTPYMEHTH Ha JIPYXKECTBOTO Ca KPaTKOCPOYHHM M TAXHATa OTYETHA CTOHHOCT HE C€ CYHWTa, Y€ Ce pa3inyasa OT
CIpaBeIJIIBaTa CTOWHOCT.

CripaseuBara CTOMHOCT € LieHaTa, KoATo 61 Guiia monyyena oT npojax6a Ha aKTHB K TUIATEHa 3a NIPEXBBPIIAHE
Ha 1acuB B 06Mvaiina cuesika MeXy Na3sapHH Y4aCTHULIM KbM JaTara Ha oleHkaTa. OLEHSBAHETO MO CHpaBeLTHBa
CTOMHOCT ce 6asyWpa Ha NpPEaNONOXEHHETO, Ye ClHelKaTa 3a npojax6a Ha akTUB WM NPEXBHPJIAHE Ha MacuB ce
OCBIIIECTBSIBA!

¢ Ha OCHOBHH a3ap 3a CbOTBETHHUS aKTUB UK NACUB, UIH
®  1pu OTCHCTBUE HA OCHOBEH Na3ap, Ha Hali-M3rOJHMA Ma3ap 3a CbOTBETHUS aKTHB WM NACHB.
OCHOBHHAT MM HAM-U3rOAHMAT Tazap Tp:A6Ba 1a 6ble NOCThIEH 3a JIpyXecTBOTO.

CnpaBeiiBata CTOWHOCT Ha aKTHB WM TNACHB CE OLEHSBA KATO Ce MPABAT NPEANONOKEHHs, KOUTO Na3apHHU
YYacTHHIM OUXa HalpaBUIIM MPH ONpeJIeNsTHE Ha LieHaTa Ha aKTHBA WJIM NAcKBa, KaTo ce MpHeMa, 4e Te AEHCTBAT B
CBOS HaH-100BDP HKOHOMUYECKH HHTEPEC.

OueHsiBaHETO Ha CMpaBeNTMBATA CTOMHOCT Ha He(MHAHCOB aKTUB B3eMa NPENBUA CMOCOGHOCTTA HA MasapeH
YYaCTHHK J1a TeHEPHUPA HKOHOMMYECKH M3TO/IM OT M3I0JI3BAHETO HA aKTHBA CIIOpe]l Hali-edeKTHBHATA M Hali-106paTa
My ynoTpeba Wiu OT nponax06ara Ha aKTHBA Ha JPYT Na3apeH yJacTHHK, KOWTO Ie M3MOJI3Ba aKTHBA CIIOPEN Hali-
ehexTuBHATA U Hali-goGpara My ynorpeba.

pr)KeCTBOTO H3M0JI3BA OLUCHUTEICKH METOAU, YMECTHHU TIpH 06CT05{T€HCTBaTa, 3da KOUTO UMa JOCTAThYHO JaHHHU 3a
OLICHABAaHE Ha CIIpaBeIMBaTa CTOMHOCT KaTo ce MaKCUMH3HpPa W3HOJ3BAHETO Ha NOAXOAAIN Ha0monaBaHy BXOASIIU
AaHHHU U C€ CBEXJla 10 MUHUMYM H3MOJI3BAHETO Ha HeHabJHo JaBaHu BXOAALIN JaHHU.

Beuuky aktiey 1 NacHBH, KOUTO Ca OLICHEHHU IO CTIPaBECAINBA CTOMHOCT WJIM 32 KOUTO C€ U3MCKBA OMOBECTABAHE HA
ClpaBEjinBa CTOHHOCT BHB (1)HHaHCOBPI${ OTHYET, Ca rPyNnHupaHyd B KATETOPpHUH CIIOPEA ﬁepapXHﬂTa Ha crnpaBeJIMBaTa
CTOﬁHOCT, KaKTO € OMKCaHO I0-AO0JY, Bb3 OCHOBA HA HAN-HICKOTO HUBO M3MOJI3BAHH BXOIAIIN JaHHH, KOUTO UMar
3HAYHUTCJIHO BIUAHUE NPU OLCHABAHETO HA CIIpaBeJIMBaTa CTOMHOCT KaTo LAJIO:

* Hugo 1 — M3nomssar ce KOTHpaHU (HEKOPUIMpaHH) HEHH Ha aKTHBHH Ia3apy 3a MICHTUYHA aKTHBH HIN
TIACHBM

L Hugo 2 — an/IJ'Ial" aT C€ OLCHUTEIICKU METOAH, NPHU KOUTO Hali-HUCKOTO HMBO M3MOJI3BAHH BXOISAIIH JaHHH,
CBhIIECTBCHU 3a OLICHKATa MO CIIpaBeJIuBa CTOﬁHOCT, ca Ha01ro1aBaHy WK NpAKO, NI KOCBCHO

¢  Hupo 3 — M3mon3Bar ce OLEHUTEICKH METO/IH, TIPU KOUTO Hal-HHCKOTO HUBO M3MON3BAHM BXOJSAIIY JaHHH,
CHILIECTBEHM 3a OLIEHKATa MO CHpaBeAjikBa CTOMHOCT, ca HeHa0Jo TaBaHH.

3a 1enMTe Ha OTOBECTABAHETO Ha CIpaBeLIUBaTa CTOWHOCT, JIPYXKECTBOTO ONpeneNs pasindHu KIaCOBE aKTHBU K
MaCHBH B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XapaKTEPHUCTUKH H PHCK M OT CHOTBETHOTO HMBO OT HepapXHsTa Ha
CNpaBeINBaTa CTOHHOCT, OMUCAHA MO-TOPE.

) OCHOBEH KaNUTAJ

OCHOBHMAT KamuTal € NpEACTaBEH 110 HOMHUHAJIHATa CTOHHOCT Ha U3JIaJIeHUTe U IIaTeHu AsuioBe. IlocThIeHuaTa
OT M3JaJICHU IAJI0BE Hall TAXHATa HOMUHAJIHA CTOMHOCT C€ OTYUTAT KaTo HpGMPlVIHH pe3cpBHU.
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2.2 O600meHne HA CHIIECTBEHHTE CIETOBOIHH NOJIMTHKH (IIPOIbJKEHHE)
3) UIMOTH, MALLIHHYU H CHOPBKEHUS

Hmorute, MalIMHUTE ¥ CHOPBKEHHUATA C€ OTUUTAT NO LieHa Ha NpUL00OKBaHe, HaMalieHa C HATPYIIAHUTe AMOPTH3ALMK
W HAaTpynaHuTe 3aryOun oT 00e3LeHKa, ako MMa TakuBa. LleHaTa Ha npugoCKUBaHe BKIIOYBA U Pa3XOHM 3a OAMIHA Ha
YacTH OT MAIIMHKUTE M ChOPBIKEHUATA 1 PA3XOIH 110 32€MH 110 ABJITOCPOUHH JOTOBOPH 3@ CTPOUTENICTBO, MPH YCJIOBYE,
4e OTrOBapAT Ha KPUTEPUNTE 33 NPH3HAaBaHe Ha akTuB. [Tpy U3BbpIIBaHE HA PA3XOIH 32 OCHOBEH MperJie]] Ha MaliliHa
WWIIH ChOPBKEHHE Te Ce BKIIOUBAT B GANaHCOBATA CTONHOCT HA CHOTBETHHSA AKTHB KaTo pasxoiu 3a NoJMsiHa, Npy
YCIIOBHE Y€ OTrOBAPAT Ha KPUTEPUMTE 3a NIPU3HABAaHE HA aKTUB. BCHUKH IPYTH pa3xo/ay 3a PEMOHT H TIOJAPHKKA CE
TIPU3HABAT B OTYETA 332 BCEOOXBATHHA JOXOJ B IEPHOJA, B KOHTO €2 U3BBPIICHH.

AMOpTI/ISaU,I/IHTe ce M3uMCIIBar Ha 0aza Ha JIUHEMHUA METOA 3a CPOKA Ha MNOJIC3HHMA XHUBOT HAa aKTUBMUTE, KOUTO Ca
OMPECACIICHN KaKTO CleaBa:

Crpaau 25 roguuu
Maiunns, CbOpBXeHUS 1 000pyABaHe 20-25 roguHH
Jlpyru apjirotpaitHu MarepuajiHi aKTHBH 22 roavHH

Hmot, MammHa ¥ CbOPBXKEHHE Ce OTIHCBA NMPH NponaxkbaTa My WIM KOTaTO HE CE OYAKBAT HHKAKBH OBACHIV
UKOHOMHMYECKM M3TOAM OT HErOBOTO M3IIOJI3BAaHE MM IPH OCBOGOXKIaBaHe OT Hero. [leuanbure wim 3arybure,
BB3HUKBAllM MPH OTMHCBAHETO HA aKTHBAa (TIPEACTABJABALIM DPa3THKaTa MEXIY HETHHTE MOCTBHIUIEHUA OT
npojax6ara, ako UMa TaKHBa, 1 GalaHcoBaTa CTOWHOCT Ha aKTHBA) C& BKIIOUBAT B OTUETA 32 BCEOOXBATHISA IOXOL,
KOraTo akTHBHT ObJI€ OTIHCAH.

B Kpas Ha BCiAKa Cl)I/IHaHCOBa roaHa €€ U3BBpIUBA MNperjen Ha OCTaTbYHUTE CTOﬁHOCTH, TMOJIC3HUA KHUBOT U
NpUIaraHuTe METOOMW Ha aMOpTH3alMsd Ha aKTHBUTE KW aKO OYaKBaHUATA C€ pasnpdaBaT OT HNOPCAXONHUTE
HpI/l6J'II’ISI/ITeJ'1HI/I OLICHKH, MOCIECAHUTE CC MPOMEHAT B 0B aenTu nepuoaun.

u) Pa3xoan no 3aemu

Pazxomn mo 3a€MHU, MNPIAKO CBBP3aHH C HpPII[OGI/IBaHeTO, U3IrpaXaaHCTO WK NPOX3BOJACTBOTO HA AKTUB, KOWTO TIO
HEOOXOJUMOCT OTHEMA 3HAYMTENICH nepuoa OT BpeMeE, 3a da C€ NOATOTBHA 3a MPEAHA3HAYCHUETO CH HIIH 3a
nponamGaTa CH, CC KallMTaJIM3upaT KaTo 4acT OT HEroBara 1iCHa Ha l'IpI/IZl06I/IBaHC. Beuuku APYTH pasxoau 1o 3aCMH
€€ OTYMUTAT KaTo pasxod B nepuoaa, B KOKITO Bb3HUKBAT. Pazxoaure 1o 3aeMy BKJIIOUBAT JIUXBUTE U JApYTy pasxonu,
KOHUTO pr)KeCTBOTO H3BBPIIBA BbB BPBb3Ka C MOJIYYaBAHETO HA NNPHUBJICYCHH CPEACTBA.

i) HemaTtepuajiHu aKTHBH

HematepuanuuTe aKkTHBH, NPHAOGHTH OTHENHO, CE OLEHABAT MbPBOHAYAJIHO MO lieHAa Ha mpugoOuBade. Cren
NbPBOHAYANIHOTO MpPH3HABaHe HeMaTepHAHUTE AKTHBH C€ OTYUTAT MO IEHAa Ha NpuAoGHBaHe, HaMajieHa ¢
HaTPyNaHNTe aMOPTU3ALMH U HATpYHaHUTe 3ary0u OT 06e3LeHKa.

TTone3HuAT )KUBOT Ha HEMATCpHUATTHUTC aKTHBH € OTIPCICIICH KaTO OrpaHUYCH, KaKTO CJIeaBa.

HemarepuaiHu akTuBU 20-25 roauHu

HeMaTepHaﬂHme AKTHBU C OrPaHUUCH T10JIC3CH XUBOT C€ aMOPTU3HPAT 3a CPOKA Ha NOJIC3HWA UM XUBOT U CE€ TECTBAT
3a 0663HCHKa, Korato CpHI€CTBYBAT MHAMKAIIMU, 4E CTOMHOCTTa UM € O0e3lleHEeHa. AMOpTHSaIH/IOHHI/IﬂT nepuon v
METOABT 3@ aMOPTHU3allUsA Ha HEMATCPHUATTHUTE aKTUBH C OTPAHUYCH T10JIE3€H XXUBOT C€ NPETIICKAAT Hali-MaJiko B Kpas
Ha BCAKa (l)I/IHaHCOBa roauvHa. HpOMeHI/ITB B O4aKBaHHUA TIOJIC3CH XUBOT WJIH MOJEJ Ha KOHCYMUPAHE Ha ObaeiuTe
MKOHOMHYECKH U3ron OT HEMaTepHaIHus aKTUB C€ OTYUTAT YPE3 NMPOMAHA Ha aMOPTU3ALIMOHHUA CPOK WK METOX U
C€ TPETUPAT KAaTO NPOMAHA B npnﬁnnsmennme CYE€TOBOAHU OLICHKH.

INeuanbute uu 3ary6me, Bb3HUKBAIH IIPH OTIIMCBAHETO HA U3INOJI3BAHETO (Hpe,Z[Ha3Ha‘I6HI/ICTO) Ha HEMaTEepHUalinuAa
AKTHUB, NPEACTAaBJIABALIN pa3jIMKaTa MEXAY HCTHUTE MNOCTHIUIEHHA OT npona>K6aTa U OajaHcoBaTa CTONMHOCT Ha
aKTHBa, C€ BKIIIOYBAT B OTYETA 3aBCe0OXBATHUA J0XO0I, KOrato aKTUBBHT ObIe OTIHCAH.
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2.2 O600meHHe Ha CHIIECTBEHUTE CYETOBO/HH MOJTUTHKH (HPOXbIGKEHHE)
K) MaTtepuasinu 3anacu

MaTepHam-mTe 3amacy ce OLEHABAT 10 MO-HUCKATa OT Ce0eCTOMHOCTTA U HETHATa peanusupyema CTOMHOCT.

Pasxonme, HarpaBe€HH! BbB BPB3Ka C JOCTABSIHETO HA MAaTEPHATHUTE 3aI1aCy A0 TAXHOTO HACTOSIIO MECTOTIONOXKEHNE
N CHCTOAHME, C€ OTUMTAT KAKTO CJICABA.

Marepuanu — JI0CTaBHa CTOHMHOCT, omnpejeyieHa Ha 06a3a Ha MeTona ,,CpeIHO-TIpeTericHa
CTOMHOCT”;
I'oToBa npoayxiys — CTOHHOCTTa Ha ynoTpeOeHWTe TMPeKH Marepuaiy, YCIyrd, oO0Inu

NpOU3BOJACTBEHY Da3XOAW, paslpefesieHd Ha 6aza Ha HOpMaleH
NPOM3BOJCTBEH KanauuTeT, 63 Ja ce BKIMOYBAT PA3XOIUTE MO 3aEMH.

Hernata peanvusupyema cTOHHOCT € HpeAnoaraeMaTa NpoJaXkHa eHa B HOPMAJIHKS XOJ Ha CTONAHCKATa ACHHOCT
MHHYC NPHONM3UTENHO OLIEHEHWTE Pa3xOJM 3a 3aBbPLIBAHE HA NPOM3BOACTBEHHS IMKBI M Te3M, KOMTO ca
He0OX0IMMH 32 OCBIIECTBABAaHE Ha Npoaaxbara.

1) OGe3eHKa HA He(PUHAHCOBH AKTHBH

KeM Beska oTueTHa mata, JlpyKecTBOTO OLEHABA MM ChIIECTBYBAT MHAMKALWM, Ye JafieH akTHR e obesreHeH. B
Cily4ai Ha TaKUBa WHAMKALIMK WM KOTATO Ce M3UCKBA XKEToJeH TeCT 3a 06e3IeHKa Ha NacH aKTuB, JpyXeCTBOTO
omnpeJiens Bb3CTAaHOBMMATa CTOMHOCT Ha TO3M akTWB. Bb3cTaHOBHMMATa CTOMHOCT HAa aKTHBA € IO-BHCOKATa OT
CNpaBeUTMBATA CTOMHOCT, HaMalleHa ¢ Pa3sXOAuTe 3a MpoAax0a Ha aKTHBA MIIM Ha 00eKTa, reHepHpall mapuiHu
noronu (OI'TIIT) u cToiiHocTTa My ynotpeba. BracraHoBUMaTa CTOMHOCT ce ONpeens 3a OTAEICH aKTHB, OCBEH B
Ciydaii, ue NMPU M3MOI3BAHETO HA AKTHBA HE C€ reHepupar NMapHyHM IOTOIHM, KOWTO Ja Ca B 3HAUMTENHA CTEleH
HE3aBUCHMHU OT MapU4HHTE NOTOLH, TEHEPUPAaH! OT JPYTW aKTHBU WM Ipyrnu oT aktuBH. Korato GamaHcosarta
cTOMHOCT Ha AafeH aktus i OI'TII e mo-BHCOKA OT HEroBaTa Bb3CTaHOBHMMA CTOMHOCT, TOH c€ CUMTA 32 06e31eHEH
¥ OaaHcoBaTa MY CTOMHOCT Ce HaMaJIABa JI0 HErOBATA Bb3CTAHOBHMA CTOMHOCT.

Ipu onpezensHeTo Ha CTOHHOCTTA B YOTpe6a Ha aKTHB, OYaKBaHUTE ObAEIIH MAPHIHHA MOTOLM C& JUCKOHTHPAT /10
TAXHATA CEraliHa CTOMHOCT KaTo ce M3I0J13Ba HOPMa Ha MCKOHTHpAHEe MpeAd AaHbIM, KOATO OTPa3siBa TEKylUlaTa
nasapHa OLEHKa HAa CTOMHOCTTa Ha MapuTe BBB BpeMeTo M crielpHYHUTE 33 aKTHBA pUcKkoBe. CnipaBe/jiMBaTa
CTOMHOCT, HaMaJIeHa ¢ Pa3XoJUTe 3a mponaxbara ce onpeeNsHeTo Ha 6a3a Ha CKOPOLIHH Ta3apHH CAENKH, aKO MMa
TaKuWBa. AKO TaKMBa CIEJKHM He MoraT ha Objar uaeHTH(WUMpaHH, Ce IpWiara MOAXOMALI MOIEN 33 OLEHKA.
HarpaBeHuTe U34MCACHHS Ce NOTBBPKAABAT Ype3 M3MON3BAHETO Ha APYTH MOJIEJIH 33 OLCHKA MM APYTH HATHYHU
M3TOYHHIIM Ha MHPOPMAIIKS 33 CIIPaBeNYBATA CTOMHOCT Ha aKTHUB WK 00EKT, FeHepHpalll TapUYHH NOTOLH.

Hsuucnenmsara 3a obe3nenxa ce 6a3upaT Ha NOAPOOHH OFOKETH U IPOTHO3HU KaJKyJallH, KOUTO €34 H3TOTBEHU
nootaenHo 3a Beeku OITII, kpM KOHTO ca pasmpeneneHd MHAMBUIYaNHU akTHBH. Te3u OIOMKETH M NPOrHO3HU
KaJIKyJanud OOWKHOBEHO MOKPHBAT NEPHOJ OT NeT FoAuHW. [Ipu Mo-IbArd NepHoy Ce M3YMCIABA MHAEKC 32
IBJATOCPOYEH PAcTeX M TOH ce Npmiiara cliesl reTaTa rofrHa KbM ObIeInTe NapHiHH NOTOLM.

K®Mm Besika oTueTHa Aara, JpyecTBOTO MpeLEeHIBa JajlH ChIIECTBYBAT MHAHKALMH, de 3ary0dara oT o0e3LieHKa Ha
aKTHB, KOATO € MpW3HaTa B NPeIXOJHU NEePHONH, MOXE Beue Ja He ChIIECTBYBa WIH ITbK Ja € HaMaia. AKO
CBUIECTBYBAT MOAOOHM HHAMKANUK, [IpyKeCcTBOTO Onpeness Bb3CTAHOBMMATa CTOMHOCT Ha aKkTHBA WM Ha 00eKTa,
TeHEpHpaLl, NapyyHy noTouu. 3arybara oT 00e3LeHKa ce Bb3CTaHOBABA 00pAaTHO caMO TOrapa, KOraTo € HacTBITHIIA
NPOMsiHA B NPUOJIM3UTETHUTE OLIEHKH, U3TIOI3BAHU [IPH OMpe/IeNisiHE Ha Bh3CTaHOBUMATa CTOHHOCT Ha aKTHBA, CIE
NpH3HABAHETO Ha NocieHaTa 3ary0a ot o0e3leHka. Bp3cTaHOBsIBaHETO Ha 3aryba OT 00e3LieHKa € OTpaHH4EHO, TaKa
ye OamaHcoBaTa CTOWHOCT Ha aKTWBA Jla HE HAJBHIIABAa HUTO HETOBAaTa BH3CTAHOBMMA CTOWHOCT, HUTO Ia HE
HaJBHIIaBa GanaHcoBaTa CTOWHOCT (CiIe NMPHCIaaane Ha aMOPTH3aLHA), KOATO Ielte fa 6b/ie ONpeaeIieHa, ako He €
6una npu3HaTa 3aryba ot obe3neHKa 3a aKTHBA B HPEAXOAHUTE TOANHN. Bh3cTaHOBABaHETO HA 3ary0a ot o6e3leHKa
ce NMpU3HaBa B OTYETa 33 BCEOOXBATHUS JOXOM.
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2.2 O600meHne Ha CHIIECTBEHUTE CIETOBOIHH NOJMTHKH (IPOIbJKEHHE)
™) ITapuyHH cpeACTBa U NAPUYHHA EKBHBAJIEHTH

[TapiunuTe CpeacTBa 1 KPaTKOCPOYHUTE JETIO3UTH B GaaHca BKIIOYBAT IAPMYHK CPEACTBA O 6AaHKOBHM CMETKH, B
Gpoii U KPaTKOCPOUHH AEMO3UTH C IbPBOHAYAIEH NaAeXk OT TPH MU TI0-MaNKO Mecela.

3a uenute Ha OTYETA 33 MapHYHHUTE NOTOLH, MAPUYHUTE CPEACTBA M NAPMYHUTE CKBUBAJIEHTH BKIIOYBAT MapUYHUTE
CpEenCTBa U MApUYHU €KBUBAJIEHTH, KAKTO T€ ca ,U,eq)I/IHHpaHI/I no-rope.

H) IIpoBn3un

Obwu

ITpoBu3uK ce Npu3HABaT, KOraTo JIPY’KECTBOTO MMa CEralliHo 3a/ib/uKeHue (PAaBHO WIH KOHCTPYKTHBHO) B pe3yJITaT
Ha MHH&JIM CbOUTHS, KOTaTO MMa BEPOATHOCT 3a IOracsBaHe Ha 3aIb/DKEHHMETO Na 6bIe HEeoGXOOUM TIOTOK OT
pecypcH, ChabpkKaul NKOHOMUYECKH IIOJI3H U KOraTto Moxe a Ob/ie HanpaBeHa Hale) qHa OIICHKA Ha CTOMHOCTTA Ha
3axpmkeHneTo. Koraro JlpyecTBOTO 0YaKBa, 4€ HAKOM WM BCHMKH HEOOXOIUMH 33 YPEXKIAHETO Ha MPOBM3HATA
pasxoiu e ObIaT Bh3CTaHOBEHH, HANPHMEp ChIJIACHO 3aCTPAXOBATeNieH IOTOBOP, BB3CTAHOBABAHETO CE MPU3HABA
KaTo OTIEJIEH aKTHB, HO CAMO TOTABa KOTaTo € MPAKTHYECKH CHIYPHO, Ye Te3W Pasxojd Iue ObJaT Bh3CTaHOBEHH.
Pasxonmnte 3a MpoBM3MM Ce MPEeACTAaBAT B OTYETa 33 BCEOOXBATHHA HOXOI, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE
pasxozu. Korato eeKThbT OT BpeMeBHTE PA3TUKK B CTOMHOCTTA HA IAPUTE € ChIIECTBEH, IPOBU3MHTE CE JUCKOHTHPAT
KaTo c€ HM3MO0I3Ba TEKYyIda HOpPMa Ha AWCKOHTUPAaHE NPENd MAaHBLHK, KOATO OTpassea, KOIaTo € YMECTHO,
creundiHATe 32 3aIBIDKEHUETO PHCKOBe. Koraro ce m3moi3sa JUCKOHTHpaHe, YBENTUYEHHETO HA IPOBM3UATA B
pe3yNTaT Ha M3MUHAJIOTO BPEME CE MPEACTaBs Karo (PMHAHCOB Pa3Xol.
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23 HpOMeHH B CY€TOBOTHHMTE MOJHUTHKHN H ONIOBECTABAHUNA

HoBwu u u3menenn CTAaHJAPTH M Pa3ssACHEHUSI

CueroBonHUTE NONMTUKE Ha JIPYXXECTBOTO ca MOCJICHOBATENHA C Te3H, NPHWIATAaHM MPE3 MPEAXOAHHS OTYETEH
NEpUOR, C H3KIIKOUEHHE Ha cienuTe n3MeHeHn MCPO, sp3npueTy ot 1 aHyapu 2016 r.

MCC 16 Hmomu, mawunu u cvopvicenus u MCC 38 Hemamepuannu axmueu (Hamenenun) — pazacnenue na
oonycmumume Memoou Ha AMOPMU3AYUUA

Nsmenenusita pazacHsasar npunnuna Ha MCC 16 u MCC 38, ue mpuxomuTe OTpassBaT MKOHOMHYECKHTE ION3H
TIOJIyYSHH! B Pe3yJITaT Ha ONEPHPAHETO Ha OM3Heca (OT KOMTO aKTHBBT € YacT), Karo IUI0, 8 He HKOHOMUYECKHUTE
TIOJI3W CAMO OT M3NIOJI3BAHETO HA aKTUBA. B pe3ynTaT Ha TOBa € HEJOMYCTHMO OTPEAEIIAHETO HA aMOPTU3ALMUTE Ha
HMOTH, MAllHHH U CHOPBHKEHHS ¥ HEMATCPHANHM aKTUBU Ha Oa3H, CBBP3aHH C TEHEPUPAHUTE MPHUXOJIM.
Bw3npremaneTo Ha M3MEHEHMATAa HE © OKa3alO BIMAHME BbPXY (MHAHCOBOTO CHCTOSHHE MM PE3YNTATH OT
IeiHocTTa Ha JIpy»)ecTBOTO.

MCC 16 Hmomu, mawmunu u cvopwvocenun n MCC 41 3emedenue (Hsmenenus) - Mnoz0200umnu Kyanypu
ChbriiacHoO M3MEHEHHUATA MHOTOTOIMITHATE Ky TypH ca B o6xBata Ha MCC 16 U ce OleHsBAT CIIOPE/] M3MCKBAHAATA
Ha MCC 16, T.e. ciopen Bb3npueTaTa CY€TOBOJHA MOJIMTHKA T10 MO/IENA Ha LIeHaTa Ha IpKao6HBaHe WM 10 MoJela
Ha NpEeOLCHEHATa CTOMHOCT MPH MOCIEABANIO OlCHABAHE. 3eMe/IeNicKaTa NPOAYKLUMA OT MHOTOTONMIUHK KyNTypH
(Hampumep TIOAOBETE HAa OBOIIHO ABPBO) OcTaBaT B Ob6xBaTa Ha MCC 41. ITpaBHTENCTBEHUTE MMOMOLM 3a
MHOTOTONMIUHM KylTypu ce orymtar mo MCC 20 CyeToBOZHO OTYMTaHe Ha MPABUTEJCTBEHH IapeHUs M
ONOBECTABAHE Ha NMpPaBHUTEJCTBEHA Nomoll, BMecTo Mo MCC 41. Br3nprHeMaHeTo Ha M3MEHEHHATA HE € 0Ka3alo
BIIMSIHUE BBPXY (PMHAHCOBOTO CHCTOSIHUE MM PE3YJITATH OT AEHHOCTTA Ha J[pyXkKeCTBOTO.

MCC 19 fJoxoou na naemu nuya (M3menenue) - Buocku om naemume uya

W3meneHneTo kacae BHOCKHTE OT HACTH WM TPETH JUIA B TIEHCHOHHHY MJIaHOBE ¢ AeuEupany goxonu. Llenta My €
Aia ONpOCTH OCYETOBOASBAHETO HA BHOCKHUTE, KOMTO HE 3aBHCAT OT NPOCIYKEHHUS CTAXK, KaTO HANPUMEP, BHOCKA OT
HAEeTH JIMLIA, KOUTO Ce UIYMCIIABAT KaTo (GUKCUPaH MPOLEHT OT paboTHATA 3aIUiaTa. Be3npreMaHeTo Ha H3MEHEHUATA
HE € 0Ka3a/lo BIMAHHE BEPXY (PHHAHCOBOTO CHCTOSIHIE WITH PE3YATATH OT ASHHOCTTa Ha JIPyKECTBOTO.

MC®O 11 Cvemecmnu cnopasymenun (Hsmenenue): Cuemosoono omuumane na npudobusane Ha yuacmue 6
CbéMecmHa oelinocm

JoGaBeHn ca HACOKH 3a OTYHTAHE HA MPHUAOOHMBAHE HA YYACTHE B ChBMECTHA IEHHOCT, KOSTO NpPEACTaBIABa GH3HeC
10 cmuchia Ha MCPO. JpykecTBOTO HE € UMAJIO YYacTus B 00XBara Ha TOBAa H3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Husecmuuyuonnu npeonpusmusn: Ilpunazane na oceoborcoaganemo om
U320MmeANne HA KOHCOMUOUpan unancoe omuem (Hzmenenusn)

M3meHenusITa passicHABAT, 4e OCBOOOXKAABAHETO OT NPEACTABIHE HA KOHCONHMIMPAaH (PUHAHCOB OTUET BAXKH 3a
KOMTIaHHA-MaiKa, KOATO € ObIIEPHO APYKECTBO HAa HHBECTHIMOHHO NMPENNPUATHE, KOSTO OLCHABA BCHUKH JbIIEPHH
JpyKeCTBa IO CIPaBEAINBA CTOMHOCT. CBILO TaKka, H3MEHEHHATA YTOYHABAT, Y€ €AHHCTBEHO IBIIEPHO APYKECTBO,
KOETO HE OTroBaps, camo No cede cH, Ha NeUHULIKUATA 32 MHBECTHIMOHHO TMPEANPUATHE H MPENOCTaBs YCIYTH 10
MOJNIOMaraHe Ha JEHHOCTTa Ha MHBECTHIMOHHOTO NPEANpPUATUE B IPyIATa, MOMIEKH HAa KOHCONMOAUMI. Bemuku
ApYr¥ IBLIEPHA OPYXKECTBA HAa HMHBECTMLIMOHHOTO NPEINpPHUITHE €€ OLEHABAT IO CHpaBeIMBa CTOMHOCT.
Hsmenenusata B MCC 28 MHBecTulMM B acOLMHPAHM MPEANPHATHS W CHBMECTHH NPEANPHATUS NO3BOJSBAT
HHBECTHUTOP, KOMTO MpuJiara MeToJa Ha coGCTBEHU KanuTal, 1a 3ara3| OLEeHABaHeTO MO CIpaBeTHBA CTOMHOCT 110
OTHONICHHE HA CBOMTE IBIUEPHU JPY)KECTBA. Bp3npuemMaHeTo Ha H3MEHEHHATa HE € OKa3alO BIMAHHE BBPXY
(HHAHCOBOTO ChCTOSHUE HITH PE3YJITATH OT NEHHOCTTA Ha JIpy)KeCcTBOTO.
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2.3 IIpomMeHH B CYETOBOJHHTE MOJHTHKH U ONMOBeCTABAHMSA (NPOIb/DKEHHE)

MCC 1 IIpeocmasane na gpunancosu omuemu: Onosecmasanun (M3menenun)

M3smenenusiTa ca CBbp3aHu ¢ HaChpuaBaHe Ha APYXKeCTBaTa Aa Mpuiarat npodecHoHaIHa NpeeHKa Mpy u360pa Ha
MHpOpMaNKs, KOATO JIa CE OTIOBECTH M HAaYMHA Ha NIPEACTABAHETO i, ¥ MOSCHABAT CHIIECTBYBAIIMTE M3UCKBAHHSA HA
MCC 1. H3smeneHnaTa xacasT CBIIECTBEHOCT, MOCIEHOBATENHOCT HA OEJIEXKH, MEXKIMHHHA CyMH M pa3GUBKH,
CUYECTOBOJIHM TIOJINTUKM M NPEACTAaBAHE Ha KOMIIOHEHTH Ha Apyrus BCeoOXBaTeH HOXOM, CBHP3aHH ¢ MHBECTHLUY,
OTYMUTAHU MO MeTofia Ha coOCTBeHMs Kamuran. MameneHnsta B MCC 1 He 3acarar ¢pUHAHCOBOTO ChCTOSHEE WIH
pe3yJTaTé OT OEHHOCTTA Ha JIpy»KeCTBOTO, a EJUHCTBEHO IPENCTaBIHETO BBB (DMHAHCOBMS OTYET.

MCC 27 Hrousudyannu gunancosu omuemu (Hzmenenue)

H3MeHeHHETO T03BONIABA M3MOI3BAHETO HA METONA Ha COOCTBEHMs KanWTal MPH OTYMTAHETO HA WHBECTHLH B
AbLIEPHM NPESANIPIATHSA, CbBMECTHO KOHTPOJUPAHH NPEANPUATUS ¥ aCOLMUPAHU MPEATIPUATHA B MHIMBHAYAJTHHUS
¢unanCcoB oTYeT. Thi Karo JIpyKEeCcTBOTO HE OTUHTA HHBECTHLIMU B AbIIEPHU APYKECTBA, ChBMECTHO KOHTPONUPAHH
NPEANPHUATHA U aCOLMUPAHU MPEANPUATHS, H3MEHEHHETO HAMA OTPaKEHHE BEPXY HEFOBOTO (PUHAHCOBO ChCTOSHHUE
U pe3yNITaTd OT JeHHOCTTA.

Toauuminn nogodpenuss B MC@®O — Iukna 2010-2012 roguna
OGo01ueHne Ha M3MEHEHHSATA TI0 ChOTBETHUTE CTAHAPTH € TIPEICTABEHO TI0-10TY:

e MC®O 2 Jloxonu na 6asaTa Ha akUMH — NPOMEHEHH ca Ne)UHULMUTE Ha ‘yCJIOBHA, JABAIIM TPaBO HA
yUpaxxasBaHe’ U ‘nasapHu yciosus’. Jlo6aBeHy ca AeHHILMY 32 ‘YCIIOBHE 3 H3IThIHEHHE Ha OTPE/IeTeHN
HOKa3aTe/IH’ | ‘yCIIOBUE 3a IPOCTY)KBaHE Ha OTPe/IesieH EPUO;

¢ MC®O 3 busHec koMbuHaIMK — 1aBaT Ce Pa3siCHEHUs OTHOCHO OTYMTAHETO HA YCIOBHO BB3HArpakIeHNE
BBB BPb3Ka ¢ 6u3HeC KOMOHWHALINS;

e MC®O 8 OnepatvBHM CETMEHTM — H3HCKBAT C€ IONBJHHMTEHM OTOBECTSABAHHA HA TPELEHKHTE HA
PBKOBOACTBOTO, HAMpaBeHH TI0 OTHOLIEHME HA IPYNUPAHETO Ha ONMEPATHBHM CEIMEHTH M C€ OaBaT
YTOYHEHHS 332 PaBHEHUETO Ha 0o6IHaTa CyMa Ha CETMEHTHHTE aKTHBH ¢ OOILO aKTHBUTE HAa OTYUTALIOTO CE
NpeANpUiTHE;

e MC®O 13 OuensiBaHe Ha CHpaBeANHBa CTOMHOCT — YTO4HABA ce B3amMozeiictBHeTo ¢ MCDO 9 1o
OTHOUIEHHE Ha KPaTKOCPOYHUTE B3EMAHHS 1 3aIb/DKEHNS;

e MCC 16 HMoTH, MallMHH H ChOPHKEHHS — H3MEHEHMETO H3HMCKBA NP TNPEOUEHKA Ha IBITOTPAcH
MaTepHaJieH aKTUB, HETOBAaTa OTYETHA CTOMHOCT Aa ObJe KOpUIHpaHa IO NOIXOMANI Ha4WH ChOOpasHO
IpeoLeHeHaTa 6anancoBa CTOMHOCT, IOKaTo HATPYMAaHATa aMOPTH3ALKSA 1a Ob/e H3UUCIIEHA KATO Pa3IMKoBa
BEJIMYMHA MEXIY OT4eTHaTa CTOWHOCT M OalaHcOBaTa CTOMHOCT Ha aKTWBa, Ciel NpHCIajaHe Ha
HaTpyNaHUTE 3aryOn OT 00e31eHKa;

e  MCC 24 OnopecTsBaHe Ha CBbP3aHH JIHLA — PA3ICHABA Ce, e YNPABJIABAIIO APYKECTBO, KOETO MPEAOCTABA
KJIFOYOB PBKOBOJIEH MEPCOHAN HA OTYUTALIOTO C€ NPEANpUsTHe, Ce CYNTA 3a CBBp3aHo Jmie. ChOTBETHO, €
HEOOXOIMMO Ja Ce OINOBECTH BB3HATPAKICHUETO/HENOTACEHOTO 3aIb/DKEHHE 3a W3BbPLIBAHE Ha
YIPABIECHCKH YCIIYTH;

e MCC 38 HemaTepHasiH¥ aKTHBH — CBILIUTE M3MeHeHHs KakTo B MCC 16 mo-rope.

Bhb3npreManeTo Ha OCOUEHHTE [IO-rOPe M3MEHEHUs B CTAHIAPTHUTE HAMA e(EKT BBPXY HACTOAINMA GUHAHCOB OTUET
Ha JIpyKecTBOTO.

T'opgymmnn nopo6pennss B MCO®O — Huxsna 2012-2014 roauna
O6o0menne Ha U3MEHEHHUATA 10 CBOTBETHHTE CTAHAAPTH € MPEACTABEHO MO-10JTy:
e MC®O 5 Herekylu akTHBH, Ibp)KaHH 3a Mpofaxba M MpPeycTaHOBEHH NEHHOCTH — YTOYHSBA Ce, 4e
MpOMsHATa HAa HAYWHA Ha OCBOOOXKAABaHe OT akTuBa (MpoAax0a Wi pasnpeneieHie KbM COOCTBEHHIUTE)
HE Ce CYHUTa 3a HOB ILIaH 33 0CBOOOK/IaBaHe OT aKTUBA, a MPEACTABIABA NPOIABILKEHHE HA TbPBOHAYATHUS
IUIaH;
e  MC®PDO 7 PunaHCOBY HHCTPyMEHTH: ONOBECTABAHUS — IABAT CE MPUMEPH 3a MPOAB/DKABAII0 Y4aCTHE BBB
(YHAHCOB aKTHB U U3NCKBAHUTE OMOBECTABAHUS B CHKPATEH MEXAMHEH (PUHAHCOB OTUET;
e MCC 19 Jloxoau Ha HaeTH JiMIa — AaBaT Ce PasACHEHWA IO OTHOLICHVE Ha TapaMeTpuTe OINpeessaiy
JUCKOHTOBHSA NMPOLCHT IIPH M3YMCIEHNUE HAa IBJITOCPOUYHH 3aXbIDKEHUSL.
¢  MCC 34 MexauHHO (UHAHCOBO OTYUTAHE — Pa3siCHABA CE, Ue U3UCKBAHUTE OYIOBECTABAHUA € HEOOXOAUMO
Ja ce ChABPXKAT MIM B MEXIUHHHTE (PMHAHCOBHM OTYETH, WM, Ype3 Ipenparka, Ja Morar na Obiar
IIPOCIIENCHHU IO Apyra MexIuHHa uHdpopmarys (HanpumMep J0Kal Ha pbKOBOACTBOTO), KOATO CIE/BA J1a €
Ha Pa3IoJioKeHUe Ha NOTPEOUTENNTE MPHU CHIINTE YCIOBUA U IO CHILOTO BpeMe.
Bpb3nprueMaHeTo Ha HOCOYEHHTE MO-rope H3MEHEHUs B CTAaHJApTUTe HAMA e()eKT BbpXy HAacTOSLIMSA (HUHAHCOB
or4eT Ha JlpykecTBOTO.
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3. CLmeCTBeHI/I CYE€TOBOAHU NIPCHCHKH, HpHGJIHSHTeJlHI/I OICHKH U NPECAIIOJI0KCHUS

HsroTesHeTo Ha (UHAHCOBHMS OTYET Hajlara PbKOBOJACTBOTO 1A HAINpPaBH MPEUEHKH, NMPUOIU3NTENHU OUCHKH M
NPEANONIOKEHUA, KOUTO BIHMAAT BbPXY CTOMHOCTTA HAa OTYETEHHTE aKTHBU M [IACHBH, M OTIOBECTABAHETO HA YCJIOBHH
[aCUBHU KbM OTYETHATA JIaTa, KAKTO M BbPXY OTUETCHHUTE NPHXOIH M Pa3X0oaH 3a fepuoa. HecHrypHOCTHTE, CBbp3aHu
C HaNPaBEHMUTE NPEINONO0XKEHHS M IPUOITM3UTENHN OLIEHKH OMXa MOTUIH J1a IOBEAT A0 GaKkTHUECKH PE3YIITATH, KOMTO
Jia U3UCKBAT CHIUECTBEHH KOPEKLHMH B GaaHCOBUTE CTOMHOCTH HA CHOTBETHMTE aKTMBU WM NAaCMBH B CIICIBALIA
OTYETHH TIEPHOLIH.

IIpeuenkn

IIpy npunaraHeTo Ha BL3NPHETHTE CYETOBOLHU MOJIMTUKH, PHKOBOACTBOTO Ha JIPyKECTBOTO € HANPABHIIO CIIETHHUTE
NPEUEHKH, KOUTO UMAT Hal-ChIIeCTBEH e(EeKT BbPXY CYMUTE, IPU3HATH BHB (PUHAHCOBHS OTUET:

ITpu6au3uTETHH OLIEHKH H NPEANOJIOKEHUS

OCHOBHHUTE TNPEATIONOKEHUA, KOUTO Ca CBbpP3aHMU C ObaeI u Apyru OCHOBHH M3TOYHHIM Ha HECUTYPHOCTH B
HpI/IGJlI/BI/ITeJ'IHI/ITe OIICHKW KBM JaTara Ha 6a.ncha, H 3a KOWUTO CBHIIECTBYBA 3HAYMTCJICH PHUCK Ja A0BEAAT OO
ChHICCTBCHH KOPCKLHH B GaNaHCOBUTE CTOWHOCTH HA aKTHBUTE W IIACHBHTE npe3 ciacaBammysd OTYETCH NEPpHUoa, ca
IIOCOYCHH MO-A0J0Y:

IIposu3zus 3a demonmaoic

HApyXecTBOTO Npu3HaBa NPOBHU3MS 32 3aIBIDKEHHETO CH Jia AEMOHTUPA U3IPajieHus BeTporeHepaTop. OnpenensHeTo
Ha NPOBU3UATA 32 IECMOHTaX U3HMCKBA PHKOBOACTROTO J1a HAIlPaBH NPELEHKAa OTHOCHO Pa3XOAUTE 33 Bb3CTAHOBIBAHE
Ha AMOTa BBPXY KOHTO € M3rpaJieH BETPOreHepaTopa B MbpBoHa4aaHug My Bud. Kem 30 rouu 2017 r., naii-noGpara
npeneHka 3a Heo0Xoa¥MaTa IPOBU3NA 3a IEMOHTaX € B pasMep Ha 66 xuiL. 8. (2016 r.: 66 xwi1. 18.). JJoNbIHATENHA
unbopManys € npeacraserHa B Benexka 13.

Obesyernka Ha 63eManus

JIpyXeCTBOTO M3MOJI3Ba KOPEKTHBHA CMETKA 33 OTUMTAHE Ha MPOBM3MATA 33 O0E3LEHKA HA TPYHIHOCHOMpAacMH H
HECHOMpPAEMM B3eMaHHs OT KIMEHTH. PBKOBOIACTBOTO MpeLeHsABa aJieKBaTHOCTTa HA Ta3W NPOBM3MA Ha 0a3a Ha
BB3PACTOB aHAIU3 HA B3EMAHHATA, MCTOPHYECKH ONKT 32 HUBOTO Ha OTIMCBAHE Ha HECHOUPAEMH B3EMaHHs, KAaKTO U
AHAJIU3 Ha IIaTeXOCNOCOOHOCTTa HA ChOTBETHUS KITHEHT, IPOMEHY B IOTOBOPEHUTE YCIOBHS Ha TIAMIaHe U Ap. AKO
(¥HAHCOBOTO CHCTOSHHE W PE3YJTATH OT JIEWHOCTTA Ha KIMEHTHTE ce BJIOIAT (Haj OYaKBaHOTO), CTOMHOCTTAa Ha
B3eMaHMsA, KOUTO TpAGBa na ObJAT OTHMCAHM Mpe3 CleIBAllM OTYETHH ITePHONH, MOXe Aa Oblae Ho-rojsMa OT
OuaKkBaHara KbM JIaTaTa Ha OayiaHca.

Obesyenka Ha UMOMU, MAWUHY U COOPLICEHUS U HEMAMEPUATHU AKNEY

B Kpas Ha BCeKH OTYETEH nepuo, JIpyKecTBOTO H3BBPILBa MPerie] Ha YCIOBHATA 32 00€3IIeHKa Ha HMOTH, MalllHHK
H ChOPBKEHHSA. 3a HeNUTe Ha TecTa 3a 00e3IeHKa, PHKOBOACTBOTO € WACHTH(QHIMPATIO eOUH OOEKT TeHepHpall
napuyny notoud (OI'TIIT), mpencraBnsBaml eneKTpuUeckara HeHTpaia Ha J[py)XeCTBOTO, 3a KOETO Ca YCTAHOBEHHU
WHJYKAaTOpH 3a obe31eHKa. Br3craHoBuMaTta croitroct va OITII e onpezeneHa upes M3UUCIEHHE HA CTOMHOCTTA B
ynoTpeba, koeTo ce 6a3upa Ha NPOTHO3HHMTE MAPHYHU MOTOLM, OTPa3sABallH crienupukuTe Ha GH3HEC CEKTOPa, B
Ko#to JIpyKecTBOTO omlepHpa, U Hal-aKTyaJHOTO BIKIAaHE Ha PBKOBOJCTBOTO 332 OYAKBAHHTE PE3yNTaTH 32
nporHosuus neproa. O6e3LeHKaTa € pa3npe/IeieHa NPONOPIIMOHATHO MEXIY OTAEIHUTE aKTHBH Ha 06a3a reHepupaHu
TIPUXOMH.
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4. HyﬁJII/IKyBaHI/I CTAHJAPTH, KOUTO BCE OIIl¢ HE ¢a B CHJIA M HE €A BH3IIPHETH I0-PaHO

[Mo-gony ca mpencraBeHW HAaKpaTko ITyONMKYBaHUTE CTAHAAPTH, KOMTO BCe Ollle He ca MeHCTBAmM WIH He ca
TPUJIOKEHH 110-paHo oT J[pyKeCTBOTO KbM JaTaTa Ha M3/aBaHe Ha HACTOALIMS PUHAHCOB OTYET. OIOBECTEHO € KAk
B pa3yMHa CTETIEH MOXKe Ja CE OYaKBa Aa 6bJaT NOBIMSAHH OTIOBECTABAHKSATA, (PUHAHCOBOTO CHCTOSHHE K PE3YITATHTE
OT AeHHOCTTa, KoraTo JIpy»KeCTBOTO Bb3NpPHEME TE3H CTAHAAPTH 3a THPBH ITHT. TOBA Ce OYaKBa 1a CTAHE, KOraTo Te
BJISI3AT B CHJIA.

MC®O 9 Qunancosu uncmpymenmu: Knacuurayusa u oyensasane

MC®O 9 Bnmuza B cuia 3a FOAUIIHY HEPHOAK 3aIl0YBAIIA Ha Wik cied 1 sHayapu 2018 r., KaTo ce MO3BOJIABA IIO-
panHOTO MYy npuiarane. @uHanHara Bepcus Ha MCOO 9 OUHAHCOBM HHCTPYMEHTH obxBamia BCWUKM (asy Ha
npoekra 1o paspaborsane Ha MCPO 9 u 3amers MCC 39 ®unancoBd HHCTpyMeHTH: [IpH3HABaHe 1 OLCHABAHE U
BCHYKH NpeqHinHy penakimy Ha MC®O 9. CraHmapTsT BbBeX/Ja HOBH M3HCKBAHHS OTHOCHO KIAaCH(HKAIMS M
oueHsBaHe, 00€3IECHKa U OTYUTAHE HA XEIDKUPAHE.

MC®O 15 Ipuxoou no doz080pu c Kiuenmu

CraHIapThT BiIM32 B CUia 33 TOIMIIHY NEPHOH, 3aNoYBaily Ha wid cnex 1 sayapu 2018 T., KaTo ce MO3BOJIABA M1O-
panHoTo My nipuinarase. MC®O 15 pbBexia MOZIEN OT €T CTHIKH, KOUTO € MPUIIOKUM KBM HPUXOIUTE MO JOrOBOPH
C KITMEHTH (C MAJIKK M3KITFOYEHHNS), HE3aBHCHMO OT THITA Ha CeJKaTa WK JeHHocTTa. CTaHIapThT INe Ce MpHiara u
0 OTHOLIEHWE Ha NPU3HABAHETO U OLCHABAHETO HA MeYanOu 1 3ary6u oT Npojax0a Ha HAKOM He(DUHAHCOBU AKTUBH,
KOWTO NPOM3THYAT OT HEPEeryJNsApHH AEHHOCTH (HaNpuUMeEp NpoAax0a Ha WMOTH, MAIIMHU M CHOPHKEHH WIH
HematepuanHu aktued). Ille ce u3mCKBaT mo-JeTalyIHM OMNOBECTABAHMUA, BKIIOYMTENHO Pa3OMBKM Ha 0O6IIUTE
NPUXO/H, HHGOPMALWMs 32 OTHETHUTE 3a[XbJUKEHNS 33 U3ITbJIHEHKME, M3MEHEHHUE B CAJIIaTa HAa OTYCTCHUTE aKTHBU H
MaCHBY TIO JIOTOBOPH € KJMEHTH, KAKTO M KIFOUOBH NPEUEHKH M OIEHKH. JIPY»KECTBOTO INE aHAIM3HUPA M OLECHH
edekTuTe OT BH3MPUEMAHETO Ha TO3H CTAHAAPT BbPXY QMHAHCOBOTO CHCTOSHHE MM PE3YNTATHTE OT ASHHOCTTA.

MC®O 15 Ipuxoou no dozoeopu c Kiuenmu (Pazacruenus)

PassicHeHUsTa BIM3aT B CUNTA 33 TOAMIIHH NEPHOIM, 3aN0YBAlM Ha WK cnen 1 sHyapu 2018 r., kaTo ce no3BonsBa
MO-paHHOTO UM Tpuiiarate. LlenTa Ha passacHeHHATa, € Ja ce H3ACHAT HaMepeHusTa, npu paspaborsaneTo Ha MCOO
15, no OTHOLIEHHE HAa OTYHTAHETO HA MICHTH(GULMPAHWTE 3aJBIDKEHUSA 32 W3IbIHCHHE, W3MEHEHHE B TEKCTAa Ha
NPHHLNNA ,,0TACTHO PasrpaHHYMM ", aHAIIM3 Ha JIOTOBOPEHOCTH 33 NPOAaXOH 3a ONpeleNsHeTO AaTH JPYKECTBOTO
AeHcTBa KaTO MPUHLKMNAA MIH KaTo areHT, KakTo M MPUIaraHeTo Ha MPWHIIAIA 33 KOHTPOJ, HOBU H3HCKBAHMA 3a
NHLEH3UTE MPeNOCTaBsAHKY JONBIHUTEIHN HACOKH 3a OTYMTaHEe HA MHTENeKTyalHaTa COOCTBEHOCT M aBTOPCKUTE
npasa. Pa3siCHEHMATa CBIIO MPENOCTABAT AOMBIHMTENHH NPAKTHYECKM HACOKM 3a NPWIATaHETO HA ITbJIEH
PETPOCTIEKTUBEH IIOJAX0/ ¥ MOAH(UIIHPAH PETPOCIIEKTHBEH TOIXO0/ NpH npeMuHaBane kbM MC®O 15. Passacuenusra
BCe oule He ca npuetH ot EC. JIpyecTBOTO Ilie aHan3upa 4 OLleHH e()eKTHTE OT Bh3TPUEMAHETO Ha Te3H PasiCHEHUS
BbPXY (PMHAHCOBOTO CHCTOSHUE WIIM PE3yTATUTE OT AEHHOCTTA.

MC®DO 16 JTuzunz

CraHzapThT BIM3a B CHJIA 32 TOJUIIHY NEPHOIH, 3a0uBaly Ha wid crnex 1 sHyapu 2019 r. MC®O 16 onpenens
NPUHLMIIATE 32 TIpH3HABaHe, OLEHSBaHe, NPEICTaBsIHE H ONOBECTABAHE HA JIM3WHT M 3a JBETE CTPAaHH IO IOTOBOD,
T.€. KIIHEHTa (,,JIM3UHT ON0TyqaTen ) M Ha JocTaByMKa (,, JusHurogare”). MC®O 16 u3icKBa TM3HHIONIONYYaTEUTE
Ja OTYMTAT ITOBEYETO JIM3MHIHM B OajaHca M [Ja NPHIAraT eIHHeH MOIEN HPM OTYMTAHETO Ha BCUYKH JIH3MHIOBH
JOTOBOPH, C HAKOH H3KIIOYeHHsA. OTYHTAHETO NPH JIN3UHIOJATEIUTE HE Ce MPOMEHS 10 ChINecTBO. CTaHAApTHT BCE
omue He e npuert ot EC.
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4. IlyOMKyBaHH CTaHJAPTH, KOUTO BCe OlIE He ¢a B CHJIA M HE ¢a BL3NPHETH N0-PaHO
(mpoabrkenmue)

Hsmeneriua ¢ MCDO 10 Konconuoupanu unancosu omuemu w MCC 28 Husecmuyuu ¢ acouuupanu u
cvemecmuu npeonpuamusn: Ipooaxc6a uiu 6HOCKA HA AKMUGU CbC CHPAHN RO COCTIKAMA HHEECMUMOD U HE2060
ACOUUUPANHO UNU CHEMECHHO NPpeOnpUAmUE

UsMeHeHusTa pasriiexaaT yCTAaHOBEHOTO HECHOTBETCTBHE MEXAY M3UCKBanusta Ha MCP®O 10 u MCC 28 npu
npoxax6a WM BHOCKA HAa aKTHUBY ChC CTPAHH IO CleJKaTa MHBECTHTOP M HETOBO aCOLMHUPAHO WMIIM ChbBMECTHO
npeanpustye. [Ipu3Hasa ce mpiHaTa neyanba Wiy 3ary0a, KoraTo ceikara Kkacae GU3HeC H 4acT OT nevanfara uin
3ary0ara, Korarto c/eJikata Kacac aKTHBH, KOMTO HE NPEACTABIsIBAT GU3HEC. BIIM3aHETO B CIIA Ha TOBA M3MEHEHHE €
OTJIOXKEHO 32 HeorpenelcHo BpeMe of BMCC B 3aBHCHMOCT OT pe3yJTaTHTE OT HETOBHs MPOYYBATEJNIEH MPOEKT,
Kacaeml OTYATaHe [0 METO/Ia Ha cOOCTBEHHMS KanuTtal. MaMeneHusTa Bee oiile He ca npueru oT EC.

MCC 12 Janvyu evpxy ooxooa (Himenenusn) — Ipusnagane na omcpoyuenu OQHHHU GKMUGH 30 HEPEATUSUPARI
3azyou

WsmenenusTa BIM3aT B CHIIA 33 TOJMIIHA NEPHOH, 3aMOuBaliy Ha win ciel 1 sayapu 2017 T., kaTo ce IO3BOJABA
NO-PaHHOTO UM NpuiaraHe. M3MeHeHUsATa JaBaT pa3fACHEHHsS OTHOCHO OTYMTAHETO HA OTCPOUEHHTE JAHBYHH aKTHBH
3a HepeanusnpaHu 3arybu, 3a Ja ce MpeoJoNeaT pa3IuIUATa, KOUTO Bb3HUKBAT B NPAKTUKATA NPU MPHIAraHeTo Ha
MCC 12 no oTHOmIEHHME HA: TIPHCIIAfaEM{ BPEMEHHH PasiiMK{, Bb3HMKBAIIM NpU HPEOLEHKA HA JBITOBH
HMHCTPYMEHTH, OTYUTAHH 10 CIIPABEIHBA CTOMHOCT; Bb3CTAHOBABAHE HAa aKTHBH IO CTONHOCT, I10-TONIMA OT TAXHATA
GanaHcoBa CTOWHOCT, HaNM4Ue Ha BeposTHA Gbjela obnaraema nedanta; KOMGMHUPAHO CIPAMO MHIMBHIYAJIHO
oueHsBaHe. FI3MeHeHusATa BCe oe He ca npueTh oT EC. He ce o4akBa H3MEHEHHATa Ja MMAT e(eKT BEPXY ObACIIUTe
¢uHaHCOBM OTYeTH Ha pYyKeCTBOTO.

MCC 7 Omuem 3a napuunume nomouu (Himenenus) — Hnuyuamuega no onosecmasane

W3MeHenusTa BNM3aT B CHIIA 33 TOIUIUHN NEPUOMH, 3aM0YBAIIY Ha Wik cnen | sHyapu 2017 r., KaTo ce mo3BoIsABa
NO-paHHOTO WM Mpuiarade. llenTa Ha Te3n U3MEHEHNA € Ja MMO3BOJIN Ha TMoTpebuTeNnuTe Ha (PMHAHCOBY OTYETH Ja
OLICHST NPOMEHUTE HA MAaCHBUTE, NPOM3THYALIY OT (GHUHAHCOBA NEHHOCT. M3MeHeHHATa W3UCKBAT OMOBECTIBAHMS,
KOHTO MO3BOJISIBAT HA MHBECTHUTOPUTE [a OLEHAT NPOMEHUTE Ha TACHBUTE, NPOM3THYAINY OT (PUHAHCOBA JEHHOCT,
BKJIFOYMTEJIHO MPOMEHHM, MPOUTHYALIM OT MAPHYHM NIOTOUM U HEMapHYHH NpoMmeHH. Vi3MeHeHusaTa BCe OIIEe He ca
npuetn ot EC. He ce ovakBa M3MEHEeHUATA 1a UMAT e(eKT BbPXY GbAemuUTE MHAHCOBM OTYETH HA JIPyKECTBOTO.

MC®O0 2 IInawjane na 6azama na akyuu (Usmenenun): Knacuuxkayun u oyenasane Ha coeiku ¢ Riawjane Ha
b6azama na axyuu

W3meHeHnsTa BIM3aT B CUMA 33 TOMUINHM MEPHOH, 3ar04BALK Ha Wik cien 1 sHyapu 2018 T., kaTo ce mo3BOMsABa
HO-PaHHOTO MM mpujiarakHe. M3MeHeHHITa MPEABIDKAAT W3HCKBAHHA 3a: CUYETOBOJAHOTO OTYHTaHE Ha eEeKTUTE OT
YCITOBMATA 3a YNPaXXHsBAaHE M HEYNpaXXHABaHE BBbPXY OLCHABAHETO Ha CAECHKH ¢ INIaliaHe Ha 6a3aTa Ha aklWW,
YpexIaHH ¢ apHIHU CPEACTBA; 3a IUTAlaHe Ha 0a3aTa Ha aKIFK C Bb3MOXHOCT 338 HETHO OT 3ab/DKEHMATA 32 JaHBK
NpH M3TOYHHMKA YpeXIaHe ¥ 3a M3MEHEHMs Ha YCIOBHMATA 3a IUIallaHe Ha 6aszaTa Ha akUWM, KOETO MPOMEHS
KIacuukanuaTa OT CIENKa ypexIaHa ¢ IIapUYHU CPEACTBA B CAENKA, yPEeXKIaHa Ype3 U3aBaHe Ha MHCTPYMEHTH Ha
coGcteenus kanurai.M3menenusTa Bee owe He ca npretn ot EC. He ce 0uaksa u3MeHeHUATA ia MaT epeKT BBpXy
ObaemnTe GUHAHCOBH OTYETH HA JIpyKECTBOTO.

MC®O 4 3acmpaxosamennu dozoeopu (Hsmenenus): Hpunazane na MC®O 9 @unancoeu uncmpymenmu c
MC®O 4 3acmpaxoeamennu dozoeopu

H3meneHusaTa BIM3aT B CHUIa 32 TOAWIIHH IEPHOIH, 3aM0YBaIUy Ha Wik criex | sayapu 2018 1. LenTa Ha H3MEHEHVATA
€ Ja TIPeONONIeST HECHOTBETCTBHETO MEXIy IaTHTe Ha Biu3aHe B cwia Ha MC®O 9 u oyakBaHHS HOB
sacTpaxosaresieH crangapT MC®O 17 3acTpaxoBaTenHH A0roBopu. JipyxecTBata, KOUTO H3ABAT 3aCTPAXOBATEHH
J0roBOpy Bee olile e morar Aa Bb3npuemar MCPO 9 na 1 sHyapu 2018 r. C m3MeHeHnsITa ce BHBEXAAT ABa
NTCPHATUBHA MOAXOJA - HOAXOHL 3a BPEMEHHO OCBOOOXKJaBaHe M TMOAXON Ha NPUNOKpHBaHe. BpeMeHHOTO
0CBOOOKAaBaHe 1I03BOJIIBA Ha APYXKeCTBaTa Ja OTJIOXKAT Aarara Ha Bp3npuemane Ha MC®O 9. ITomxomsT Ha
NPUIIOKPHBAHE M03BOJISBA HA Apy:KecTBaTa, KouTo npunarat MCOO 9 or 2018 r. n1a npeMaxHar ot nieuanéara miu
3ary6ara edeKTa, MPOM3THYAIL OT HAKOU CYETOBOJHU HECHOTBETCTBHS, KOUTO MOTAT 2 B3HMKHAT OT NPUJIATAHETO
Ha MC®O 9 npenun MCPO 17. amenenusra Bce ome He ca npuetd ot EC. He ce ouakea m3MeHeHUATa 1a IMat
etexT BEpXY ObaeIinTe GUHAHCOBH OTUETH Ha JIPYIKECTBOTO.
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4. Ily6iaxkyBanu CTaHAAPTH, KOHTO BCe OlIE He €A B CHJIA U HE €A BBL3NPHETH I0-PaHO
(mpoab/KeHHE)

KPMC®O 22 Omuumane na cOenku u agancosu naawjanus no cOenKuU 6 4yncoecmpanna saiyma
Pa3sicHeHyeTo BiM3a B CHJIa 32 MOIMIITHY IEPHO/IH, 3aTI04BALM HA uiH ciien | sHyapu 2018 T., kaTo ce MO3BOJISBA 110~
paHHOTO MYy mpmiaraHe. PasscHeHMeTo pasrnexia BbIpoca 3a ONpeleNsHe Ha JaTaTa Ha CAeNKaTa 3a LeiuTe Ha
ONPENEIAHETO Ha CIOT BalyTHUS KYPC, KOUTO 1iie Ce U3MO/I3Ba 32 MPEeBayTHpaHe Ha aKTHBA, PUXOAA WK Pa3sxoaa
(11 9aCT OT TSX) NPH MHPBOHAYATHOTO MM NPU3HABAHE, KOSTO € CBBP3aHO ¢ OTINHCBAHETO HA HENApHYeH NpeATLIaTeH
4KTUB HWJIM OTCPOYEH MNPHUXOJ, MPOM3THYALIM OT MATEHO WM MOJYYEHO AaBAHCOBO IUIAI@HE IO CAENKa B
UyX/€CTpaHHa BayTa. PassicHeHueTo Bee ome He € npueto oT EC. JlpyXecTBOTO 1ie aHATM3Mpa U OlIeHH €PeKTHTe
OT pa3siCHEHNETO BBEPXY (PHHAHCOBOTO CHCTOSHUE WIH PE3YNTATUTE OT ACHHOCTTA.

MCC 40 Husecmuuuonnu umomu (Hamenenusn): Ipexevpasne Ha uHEeCMULUOHEH UMOM

W3menenusiTa BiM3ar B cujla 3a rOJMIIHY MEPHO/H, 3aI04BAIM Ha WK ciien 1 sHyapn 2018 r., KaTo ce Mo3BONsBa

TNO-PaHHOTO MM NpUIIaraHe. U3MeHeHusATa JaBaT pa3sCHEHU OTHOCHO MPEXBBPJIAHHS OT MIIM KbM MHBECTHLIHOHEH
. IMOT IIpW TIpOMsAHA B HAMEPEHWATAa Ha PHKOBOACTBOTO CamMO KOTATO MMa AOKa3aHa NPOMAHA B M3IION3BAHETO.

H3menenusita Bee owe He ca npuety ot EC. He ce ouaksa M3MeHennsTa 1a IMaT eeKT BhPXY GbeiuTe ¢rHaHCOBH

OTYETH Ha J[pyKeCTBOTO.

Topuuinn nono6pennst B MCPO ~ Luxeba 2014-2016 roaguua
B uvkena 2014-2016 romuna ot mpoekTa 3a roaMwHK nonoGpenus B MC®O, BMCC ny6nnkyBa H3MeHeHHS,
Kacaelll TpH CTaHAapTa, KOUTO Ile BIA3aT B CHJIA 38 TOAUIIHM TIEPHORY, 3aII0YBAIM Ha viH el 1 aHyapu 2017 r./
1 sHyapu 2018 r. O606IneHre Ha H3MEHEHUSTA TI0 ChOTBETHUTE CTaHJApPTH € MPEACTABEHO NO-J0Y:
e MC®O 1 llpwnarane 3a mbpBY MBT Ha MeXIyHapOHUTE CTAHAAPTH 32 (GHHAHCOBO OTYUTAHE - 3A/INYABAHE
Ha KpaTKOCPOYHMTE OCBOOOXKJaBaHWA OT M3MCKBAHUWATA 3a NPENPHUATHATA, TPHIATalM 33 ITHPBH IBT
CTaHJapTHUTe. (B CHJIA 33 FOAMINHY NEPHO/IH, 3aN0UBAIIH Ha Wi ciien | sHyapu 2018 1.);
¢ MC®O 12 OnosectsBaHe Ha y4acTHs B APYId NPEANPUATHS - NOSCHSIBAHE HA 00XBATA HA M3UCKBAHETO 34
onosectsaBane B MC®OO 12 (B cuna 3a roAMIIHK TIEPHOMH, 3aI0YBALM Ha uim ciien 1 snyapu 2017 1.), 1
* MCC 28 NuBecTuumy B aCOLMUPAHH U CHBMECTHH NPEANPUATHS - OLEHSBAHE Ha TIPEANPHUATHETO, B KOSTO

€ UHBECTMPAHO N0 CHIPaBEUINBA CTOXHOCT (B CHJIa 32 FOMMUIHM [IEPUOAH, 3aI0YBAIIM HA WK cef | sHyapu
2018 r.).

lomuinn nopo6penns 8 MCOO — Huxba 2014-2016 roauua Bee ome He ca mpuetH ot EC. HpyxecTBOTO IIIE
aHAIM3Mpa U OLIEHH e(eKTa OT U3MEHEHHATA BbPXY ObACLINTE CH GUHAHCOBH OTYETH.
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S. Ilpuxonu u pazxoau

5.1 Ilpuxoan ot npoaax6a Ha esl.eHeprus

IIpuxoan OT BLHIIHM KJIMEHTH

Ipuxonu or nponax6a Ha eNl.eHeprys

30.06.2017 30.06.2016
Xun. 1. Xus. 1.
608 579
608 579

EnnHCTBeHaTa IEWHOCT Ha JpyKeCTBOTO € POH3BOJCTBO Ha eEKTPUUECKa EHEPIHs OT BATHP, NPHXOIMTE OT KOATO
C¢ peajM3upar M3LANO Ha BbTpemieH nasap. OcHoeeH kiMeHT e EHepro-Iipo IMpomax6u AJl nmo cuiata Ha
ABITOCPOYEH JOTOBOP 32 U3KYILlyBaHEe Ha eJIEKTPOCHEPTHS B CHOTBETCTBUE ChC 3aKOHOBUTE Pa3Nopeasdu.

5.3 Pa3xoau 3a BHHIUHK yCJIYTH

Pasxonu 3a 6anaHcupalna exeprus

INoapbkka ¥ TEKYIIH PEMOHTH

TexHnyecKka excnioaralys ¥ ThProBCKHA MEHHIKMBHT
Takca 3a JOCTBII 10 Mpexara

3acTpaxoBku

Hureprer / TenedoHHn ycnyru

Oputr

5.4 Apyru pa3xoan

HbpxaBHN U JpyTH TaKCH

5.5 ®unaHCcOBM pa3xoau

Pa3xoau 3a 1UXBH 1O 3a€MHA U TIPUBJICYCHH CPEZICTBA

30.06.2017 30.06.2016
XU N16. XU, N6.
67 90
18 36
24 23
23 22
6 6
1 1
4 -
143 178
30.06.2017 30.06.2016
XUN. N8. XUJ. J16.
27 25
27 25
30.06.2017 30.06.2016
XUn. ne. XUn. ne.
38 35
38 35
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6. /lanbK BBpPXY A0XOTHTE

OcHOBHNATE KOMIIOHEHTH Ha Pa3XoJla 3a JaHBK BbPXY [J0X0/1a 3@ FOJMHUTE, NPUKIouBamy Ha 30 onn 2017 . u 2016
r.ca:

30.06.2017 30.06.2016
OTtuer 3a BCeoOXBATHHUS A0XO0 XUn. 18. Xui. n8.
Pa3xo 3a TeKylll AaHbK BbPXY H0XOJa (19) (13)
[Mpuxox no oTcpoyYeHU NaHbIX (5) “4)
Pasxon 3a 1aHbK BLPXY 10X0a, 0TYETeH B NeyanéaTa uiau 3ary6arta 24 a7)

Ilpunoxumara cTaBka Ha JaHbka BBPXY jgoxoaute 3a 2017 r. e 10% (2016 1.: 10%). IIpe3 2017 r. npunoxumara
JaHpuHa craBka € 10 %.

PaBHeHHeTO MeX Ty pa3xofia 3a JaHbK BBPXY J0X0/1a M CYETOBOAHATA ITeyaifa, yMHOXKEeHa N0 IPIIOKUMATA JaHbUHA
CTaBKa 3a rofuHATe, NpuisirouBaniy Ha 30.06.2017 r. 1 30.06.2016 r., e npeacTaBeHo mo-a0Iy:

30.06.2017 30.06.2016

Xun. ne. Xun. ne.

CueroBogHa nevyanba npeau JaHbly 234 173

Pa3xon 3a JaHbK BBPXY TOXOAUTE MO NPUIOKHAMATA JAHBYHA (19) a7
ctaBka ot 10% 3a 2017 r. (2016 r.: 10%)

Pa3xon 3a naHBK BbpPXY A0X0aHTe (NPH e()eKTHBHA AaHbLYHA 19) an

craBka 10 % 3a 2017 r. 2016 r.)
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7. UMOTH, MAIIIHHH U CHOPHKEHUsI

CropbikeHns, B nponec na Crpagn u Jipyrn O6uwo
MaAHIHHU 1 w3rpaaane KOHCTPYKIIH IlMA
o0ypyaBaHe u

Xun. 1. Xun. Jie. XUn. 8. Xui. Je. Xui. ne.
OTtueTHa CTOHHOCT:
Ha 1 anyapu 2016 r. 7,717 5 38 1 7,761
ITpunoburn 25 - - - 25
Ha 31 mexemBpu 2016 1. 7,742 5 38 1 7,786
ITpunoburn 6 - - - 6
Ha 30 1oum 2017 1. 7,748 5 38 1 7,792
AmMopTuzauus u o6e3neHKa:
Ha 1 ssnyapu 2016 r. 2,035 - 11 - 2,047
Hauncnena amopru3amus 3a roguHara 303 - 2 - 305
3ary6a ot obe3neHka 90 90
Ha 31 nexemspu 2016 r. 2,428 - 13 - 2,442
Hauncnena aMmopTH3aIs 3a moIyrogueTo 151 - - - 151
Ha 30 roun 2017 r. 2,578 - 13 - 2,593
banancosa croiinoct:
Ha 1 siuyapu 2016 1. 5,682 5 26 1 5,715
Ha 31 nexemBpn 2016 r. 5,314 5 24 5,344
Ha 30 1onu 2017 1. 5,169 5 25 5,200

KoM 30 rorn 2017 r. MaTepHaHATE aKTHBH CE CHCTOAT OCHOBHO OT BETPOTEHEPATOP M ChOPHKEHHATA HEOOXOMIMHE

3a (YHKLHOHHUPAHETO MY.

Obe3yenka Ha UMOMU, MAWUHY U CoOPDIHCEHUSA

B pesyiaTtar Ha NpOMEHUTe B PETyNaTopHa pamMka B bBbirapus mo OTHONICHWE HA TaKCHM W HAJIO3H, KOUTO
MPOM3BOAUTE/IMTE HAa EHEPIUA OT BE30OHOBCSAEMH M3TOUHHMIM HOHACAT, [[PYKECTBOTO MPOBEAE TECT 3a O0e3eHKa Ha

CBOHTC aKTHBH.

~ Ilpes 2016 r., JIpyecTBOTO € Npu3HAJIO 3ary6a oT 06e3leHKa Ha MalllUHHU, ChOPBXKEHNUA U 060pyABaHe B pa3Mep Ha
90 xun. nB.. Be3cranosumara croiitoct Ha OI'TIII e onpeneneHa ype3 H3UHCICHHE HA CTOMHOCTTA B YIOTpe(a, KOETO
ce 0a3upa Ha MPOrHO3HUTE NMAPUYHH MOTOLH, OTpa3siBally crielnprKuTe Ha GH3HEC CEKTOPa, B KONTO JIpyXecTBOTO
oriepupa ¥ Hal-aKTyanHOTO BIXJIaHe Ha pPbKOBOJACTBOTO 33 OUAKBAHUTE PE3yNITATH 32 IIPOTHO3HHMA IEPHOLI.

Br3craHoBHMaTa CTOMHOCT Ha ABIATOTPaiiHUTE MaTEpUaIHN aKTUBU Ha IpYXecTBOTO KbM 30.06.2017 r. € 5,200 X
JIB., @ Ha ABIATOTpaliHUTE HeMaTepHaTHU akTeH 431 Xui. JB.
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7. AMOTH, MAIIHHHA H CHOPbKEeHH (MPOIbJDKEHNE)

Ilpu TecTa 32 06e3neHKa 65xa HaPaBeHH CHEAHNUTE NPe/INOI0KESHU:

1. He ce ouaksa BBBCKAAHCTO HA NOMBJIHUTETHY TaKCH M OTPAHUYEHHS B CEKTOPA,

2. JluckoHTOB (akTop ciexn obiiarade ¢ gaHbim oT 7.20%;

Ipu yBenuuenvie Ha nuckoHTOBHs dakTop ¢ 100 Gasuchu mynkra (T.€. 8.20%) 06e3eHKaTa Ha HMOTUTE, MAILIMHUTE U
CbOpBXKEeHUATA Ou Ouna B pasmep Ha 254 XWIl. JIB., a HA HEMAaTEPUAITHUTE aKTHBH B pa3Mep Ha 21 XWILJB.

Hpyeu onosecmasanus

Pasxonure 3a ,II'bJ'[l"OTp&ﬁHH MaTCPHANIHM aKTUBH B IIPOLIEC HA U3rPaXKAaHe ca CBbP3aHu ¢ U3TPAKIAHETO HA CUCTEMA

3a IpeJiaBaHe Ha JaHHU B PEATHO BpEME.

8. HemaTepnajinu akTHBH

OTtyerna croiiHocT:
Ha 1 suyapu 2016 .
Ha 31 nexemBpu 2016 r.

Ha 30 1oun 2017 1.

AMopTH3anHst 1 06e31eHKAa:
Ha 1 snyapu 2016 1.

HauucneHa amopTu3zaiius 3a roaunaTa
3ary6a ot 0be3rieHKa

Ha 31 nexemspu 2016 T.

Hauwncnena aMopTu3anus 3a moayroaueTo
Ha 30 1oau 2017 r.

BanancoBa croifHocT:
Ha 1 sinyapu 2016 r.
Ha 31 nexemBpu 2016 r.
Ha 30 ronun 2017 r.

Obe3syenka Ha HeMAMEPUATHY AKMUBH

IlpaBa na Oo6wo
CTPOEK U
CEPBHTYTHH
npasa
Xun. 6. XU 18.
626 626
626 626
626 626
149 149
26 26
8 8
183 183
12 12
195 195
477 477
443 443
431 431

ITpes 2016 1., [ipyxecTBOTO € NpH3HANIO 3ary6a oT 00e3lieHKa Ha TpaBa Ha CTPOEK M CEPBUTYTHH [paBa B pa3Mep Ha
8 xun. niB. Be3cranoBumara croitHoct Ha OI'TIIT ¢ onpenenena Ype3 U3UKCIEHUE HA CTOMHOCTTA B YOTpe6a, KOeTo
ce 6asupa Ha NPOrHO3HUTE APHIHU HOTOLM, OTPA3sBAllK ClICHUDUKUTE HA GU3HEC CEKTOPa, B KOUTO JIpy*eCTBOTO
Onepupa ¥ Hal-aKTyaJHOTO BIK/iaHe Ha PbKOBOACTBOTO 32 OYAKBAHUTE PE3YNITATH 3a MPOTHOZHUS HEPUOZ.

OnoBecTABaHUATA 32 OCHOBHUTE AOOMyCKaHHUA IPH TECTa 3a obe3lieHKa ca npeacTaBeHU B Benexka 7.
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9. THProBeKM U APYrH B3eMAHHUS
30.06.2017 31.12.2016

XU n8. Xun. 16.
B3eMaHHA OT KIMEHTH W JOCTABYUIIH 92 210
92 210

THprosckute B3eMaHHs He ca IMXBOHOCHH M OGMKHOBEHO, Ca ¢ CPOK Ha IJialiane 15 aHu.

KbM 30 tonw/31 nexemMBpu, Bb3pacTOBUAT aHAIM3 HA THPTOBCKUTE B3EMaHHKs, KOMTO He ca 06€31eHERH, ¢ IPEICTaBeH
B TabJMuara no-aoiy:
ITpocpouenn, HO HeoGe3leHEHN

Hurto
NMPOCPOYEHH,
HHUTO 30-60 60-90 90-120
O6mo obe3ueHenn < 30 gum JHH JHH aad  >120 aHu
XuiL. 7. XU 78. XUn. 7. XUn. ne. Xun. ne. XUn. 8. Xun. ne.
2017 92 73 - - - - 19
2016 210 210 - - - - -

10. TIlapu4nm cpencTBa H KPATKOCPOYHM JETIO3HTH

30.06.2017 31.12.2016
XUN. N6. XUJ. 6.
INapuuny cpencTea B 6aHKOBH CMETKH 43 151
43 151
11. OcHoBeH KanuTaI
30.06.2017 31.12.2016
XU n8. Xun. ne.
OcHoseH kanurain (100 asna o 50 1B. Bceku) 5 5
5 5

Benukn psnose ce npurexasat ot "Enen I'puiin [aysp Bearapus” EAJL u ca ususuio mwiatenu. ITpes 2017 r. aaMa
MPOMsIHA B CTPYKTYpaTa Ha OCHOBHHS KaruTaJl.
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12. JIuxBOHOCHH 3a€MH U NPHUBJIEYEHH CPEACTBA

EdexTuBen uxBeH

° Magex 30.06.2017 31.12.2016
npoueHt %
XUn. ne. Xun. ne.
3-MeceueH
Kparkocpounn IOPUBOP + 1.7% 31.12.2017 3,445 4,044
3,445 4,044

3aeMBT € MONydeH OT KoMnaHuATa-Maiika Exven Ipuiin Ilaysp Buarapus EAJI, Toii HeoGe3neuer 1 ciiespa fa 6b1e
ToraceH B paMKuTe Ha 1 roauHa, cCauTaHo ot 31 nexemBpy 2016 1. JOrOBOPHT 32 3a€M Ce MPOAB/DKABA ABTOMAaTHYHO
32 HOB ©JJHOTOJIUILIEH CPOKOB, HO HE II0-KbCHO OT 7 TOMHH OT JaTaTa Ha JIOrOBOPa, OCBEH ako He ObJe MPEeKpaTeH ¢
60 nHesHoO npenusBecTre. Ha Gazara Ha nociensall aHekc, TO3M 7-FOAMIIEH CPOK U3THYA B Kpas Ha 2017 T.

13. IlpoBu3us 3a 1eMOHTANXK

30.06.2017 31.12.2016

Xun. 1. Xun. 1.
Ha 1 sayapn 66 64
ITpuznata - 2
Ha 31 gexemBpu 66 66

IlpoBuausiTa IEMOHTAX Ce OLEHSABA 10 HACTOSALIATA CTOMHOCT Ha Pa3XOIMTe N0 U3BEXAAHE OT eKCILIOATALHS, KOUTO
ce ouakBa fa 6bAaT HanpaseHu 10 2035 rofuHa U ce PU3HaBa KaTo YacT OT LieHaTa Ha NPUIOOUBaHe Ha KOHKPETHHUS
axtuB. Ta3u NpoBK3Ks € Npu3HaTa Ha 6a3aTa Ha BHTPEIIHU NIPHOIU3UTENIHY OLEHKH Ha JIpyXecTBOTO.

14. TonproBcku U APYrH 3aXbJEKEHHS

30.06.2017 31.12.2016
Xui. n18. XU n18.
3anbKeHUs KbM A0CTaBUHLIH 9 7
3agbimxeHns KbM cBbp3and auia (benexka 15) 3 8
Hpyru 3agpbmkeHns KbM 010 keTa 12 26
Hpyru - 13
24 54

VcoBusTa Ha IOCOUEHNTE HO-TOpe 3aIbJDKEHHSA Ca KaKTO CIIeBa:
- TBbProBCKUTE 3aibJDKEHUATA HE €A JTUXBOHOCHM U 0OUYaiiHO, Ce YpexXIaT B yTOBOPEHHS CPOK;
- JlaHbYHMTE 3a0B/DKEHHS HE Ca TMXBOHOCHHU U CE yPeXIaT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrure 3afbiDKeHUs He ca JIMXBOHOCHH M 00M4YaiiHO, ce ypexkAaT B YTOBOPEHUS CPOK.
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15. OmnoBectsiBaHe HA CBbP3aHH JIHIA

Kpaiina u npaxa komnanus- maiika
Kpaiinara xomnanuns-maiika Ha pyxectBoto € Exen CITA, Uranus

Ilpsxa xomnanus-maiika Enen Ipuitn [Maysp Benrapus EAJL

Oo6mara CyMa Ha CICJIKHTE ChC CBBP3aHU JIULA U OBIKUMHTE Califa 32 TEKYIIUI U NPEeAXOIeH OTYETEH nepyuoa ca
NpeaCTaBCHH KAaKTO ClIeaBa.:

Cymu, Cymn,
IMpomax6u Ha TlOKYIIKH OT  ABJDKMMH OT  JBIDKMMH HA
CBBP3aHH CBBpP3aHU CBbp3aHH CBBp3aHI
poziic] Jmna IMia Jiuna
XUJ. 116. XUJ. J18. XUN. Ni8. XU, 6.
IIpopaxou Ha / moKynKH
OT CBbP3aHHU JIHIA
IIpaxa komnanus-matixa
2017 - 24 -
2016 - 45 - 8
2017 - 3
2016 - 8
Cymn, Cymuy,
OBIDKMMHU OT  TBIDKUMMY Ha
IMony4enu Inarenn CBBpP3aHU CBBp3aHU
JIMXBH JINXBH vna i
XUn. 8. Xun. ne. XU 718. Xun. ne.
3aeMH OT CBbLP3aHH JIMLA
[Ipsixka komnanus-maiika
2017 - 38 - 3,445
2016 - 65 - 4,044
2017 - 3,445
2016 - 4,044

Yc.rlomm Ha CACJIKHTE CbC CBBP3aHM JINLA

ITponax6ute Ha U MOKYNKHATE OT CBBbP3aHH JIMLA CE U3BBPLIBAT M0 JOrOBOPEHH LieHH. HeusabikeHuTe canaa B Kpas
Ha roquHara ca HeoGe3neueHn, Oe31uXBeHH (C H3KIIIOUEHHE Ha 3aeMHUTE) M YPEXKAAHETO MM CE U3RBPINBA ¢ NAPUIHM
CpeiCTBa. 3a B3EMaHKATA OT WM 3a](b/DKEHUATA KbM CBbP3aHy JIMLA HE Ca MPEJOCTABEHH WIH MONYYEHH rapaHIuy.
Hpy*xecTBOTO He € M3BBPIIMIO 00e3LeHKa Ha B3EMaHMs OT CBbp3aHu Jiuna kbM 30 ronu 2017 r. (2016 r.: Hyna).
Ilpersien 3a o6e3leHKa ce U3BBPIIBA BCAKa (PUHAHCOBA rojMHa Ha 6233 Ha aHAIM3 Ha (PMHAHCOBOTO CHCTOSHME Ha
CBBP3aHOTO JIALE U Na3apa, Ha KOMTo To onepupa.
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16. Ilesn n moINTHKA 3a yNpaB/ieHHe HA PHHAHCOBHSI PHCK M KANMTAJIA

OcHoBHMTE (UHAHCOBH TMAacWBH Ha JIpy)XeCTBOTO BKJIOUBAT JIMXBOHOCHH 3a€MH W NPMBICYEHH CPEACTBA, M
THPrOBCKM 3aibibkeHHs. OCHOBHATA 1IeN1 Ha Te3d (PMHAHCOBH HHCTPYMEHTH € 1a Ce OCUTypd (HHAHCHUpaHe 3a
AekHOCTTa Ha JIpyecTBOTO. JIpyXecTBOTO MpHTekaBa PUHAHCOBH aKTHUBH KaTo HAIIPUMEP, ThPTOBCKH B3EMaHUs
NapuYHM CPENCTBA U KPATKOCPOUHHU NEIIO3UTH, KOUTO BH3HMKBAT MPIKO OT AEHHOCTTA.

IMpes 2017 r., kakto u mpe3 2016 r., [IpyecTBOTO He MpHUTEXaBa U HE THPIyBAa ¢ AEPUBATHUBHH (PUHAHCOBH
MHCTPYMEHTH.

OCHOBHWTE PHCKOBE, MPOM3THYAIIM OT (UHAHCOBHTE MHCTPYMEHTH Ha J[PYECTBOTO Ca JIMXBEH PHUCK, JIMKBUICH
PUCK, BAlyTEH PUCK ¥ KpeJIUTeH pHCK. ITonnuTHKaTa, KOATO PEKOBOACTBOTO Ha JIPY>KECTBOTO MpHUIAra 3a yIpaBicHHe
Ha Te3M PUCKOBe, € 000011eHa No-10ITy.

Jluxeen puck

Jpy>XeCTBOTO € M3NOXEHO HAa PUCK OT NPOMSHA B TA3apHUTE JIMXBEHHW MNPOLEHTH, OCHOBHO, IO OTHOLICHHE
KpaTKOCPOYHHTE M IbJATOCPOYHM CH (PHHAHCOBHU NACHBH C NPOMEHIHMB (fUIaBai) JMxBeH npoueHT. [losuTrkara Ha
JpyKecTBOTO € Ja yNpaBlisiBa Pa3XOIMTE 3a JIMXBM 4Ype3 M3MOJ3BaHe HA (HUHAHCOBM HMHCTPYMEHTH, KAaKTO C
(uxcUpaHy, Taka U ¢ IIaBALIH THXBEHH NPOLEHTH.

CupaBeanBHu cToifHOCTH

Tabnuuata Mmo-moNy CHIOCTABS OTYETHATAa CTOMHOCT HA (PMHAHCOBHTE MHCTPYMEHTH Ha JIpyeCTBOTO CHpPSAMO
TAXHATA CIIPaBEUINBA CTOMHOCT:

30 1oun 2017 31 pekemepu 2016
B xunaou nega Otyerna  CnpasepymmBa  OtuerHa  CrpaBeainea
cToiiHoCT CTOHHOCT CTOiHOCT CTOMHOCT
DHUHAHCOBHU AKTHBHU
IMapuynu cpencTea 43 43 151 151
TBpProBcku u Ipyru B3eMaHus 92 92 210 210
135 135 361 361
®uHaHCOBH MaCcUBH
IosryyeH 3aeM OT CBBbp3aHM KL (3.,445) (3,445) (4,044) (4,044)
THProBckn 3aIbKEHHS, BKJI. KBM CBBP3aHU (12) (12) (15) (15)
nuna
(3,457) (3,457) (4,059) (4,059)

16. Ilesmm U MOIMTHKA 32 yOpaB/ieHHe HA (UHAHCOBHS PHCK B KanaTaja (IPoabJKeHHe)

Juxeuoden pucx

EdexTuBHOTO ynpaBneHyne Ha JVKBUAHOCTTA Ha JIpyKeCTBOTO MPEAIIONara OCHTypsBaHe Ha JOCTATHYHO 0GOPOTHH
CpelcTBa, NPEAUMHO, Ype3 KPaTKOCPOUHO (PMHAHCHPAHE OT CBBP3aHM JMLA. T'BPrOBCKHTE 3a[bIDKCHHATA HE ca
JIMXBOHOCHU M 006u4aiiHO ce ypexaat B 90-IHeBEH CPOK.

Banymen puck

JpyecTBOTO M3BbPILIBA NOKYIKH, OpoAaxOu, NpeJocTaBsHEe U IOJlyYyaBaHe Ha 3a€MU B HyXECTPaHHU BalyTH B
eBpo. Thi KaTo BalyTHUAT Kypc Jie/eBpo € (ukcupad Ha 1.95583, BalyTHHAT pUCK, NPOU3THUYALL OT €BPOBUTE
€KCIO3ULMY Ha [IpyKECTBOTO € MUHMMAJIEH.

Kpeoumen puck

JpyXecTBOTO He € H3JI0XKEHO Ha 3HaYMTeJIeH KPEeIUTEH PUCK, Thil KaTO HETOB OCHOBeH KOHTpareHT e Enepro-IIpo
Tpomax6u AJl mo cunara Ha JBJITOCPOYEH JOTOBOP 33 M3KYIyBaHE Ha ENEKTPOEHePTHS B CHOTBETCTBUE ChC
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3aKOHOBHTe pasmopenbu. Hamyunero Ha CpeAcTBa 3a M3IUIAIAHETO HA 3aIbJDKEHMATA HA TO3M KOHTPATeHT ce
rapaHTHpa OT 3aKOHOZAATeJICTBOTO U peryjaropHuTe peiieHus Ha KEBP. OcBeH ToBa, canjara mo ThPrOBCKHTE
B3¢€MaHMATa C€ CIEMIT TEKYLIO, B Pe3yJTaT Ha KOETO E€KCMO3WLHATAa Ha J[py>KEeCTBOTO MO TPYAHOCHOMpaeMH M
HechOMpaeMHy B3€MaHHA He € ChIIECTBEHA.

anagﬂeyue Ha kanumana

Ilonurukara Ha JlpyxecTBOTO € J1a MOAXBpKa 100pa kanuTtanosa 6asa, 3a 1a 3aIUTH HHTEPECHTE HA UHBECTHUTOPHTE,
KpeAUTOpUTE U JOBEPHETO Ha I1a3apa, KaKToO U Ja NOACUTYpH OBACIIOTO pa3BUTHE Ha OM3Heca. PLKOBOACTBOTO ciiequ
BB3BPAIL[AEMOCTTA HAa COOCTBEHHUs KamuTall, KoATo JIpy)KeCTBOTO HeUHMpa KAaTO HETEH PE3yATaT OT IeHHOCTTa
pazjgenen Ha oOlaTa cyMa Ha cOOCTBEHHMsS KalMTal. PBKOBOACTBOTO CHINO Taka CIEAM AWBUICHTHTE KbM
coOCTBEHMKA.

Ilpe3 ronuHaTa He € MMaso NPOMEHH B MOAXOMA 3@ YNPABICHHUETO HA KanuTana Ha JIpyKecTBOTO.

17. CrouTHSA cilen OTHYETHATA NaTA

He ca HacTbonnu chOuTHS clien OTYETHATA JaTa, KOUTO 1A HalaraT AOMbIHUTETHN KOPEKIMH 1/WIH ONIOBECTABAHMUS
BbB ()MHAHCOBHS OT4ET Ha JIpyXKeCTBOTO 3a Meproa, MpukMoyBary Ha 30 oru 2017 T.
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