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Y1 Buarapus 19 EOOJI
OTYET 3A BCEOBXBATHMSA JOXOJ,
KoM 30 ronu 2017 1.

Benexkn 30.06.2017 30.06.2016
Xun. 6. Xun. 18,

[1popax6a na en.eHeprus 5.1 718 679

Mpuxoau 718 679

Pasxonu 3a MatepHanu ¥ KOHCYMaTHEH (4) (6)

Pasxonu 3a amoprr3aums 7.8 (166) (172)

Pa3xoau 3a BbHLUHK YCIYIH 5.3 (163) (202)

Jpyru pasxonn 54 (32) (29)

OnepaTusna neuanba 351 271

DHHAHCOBH Pasxoiu 5.5 (44) (39)

Ifewan6a npeau AaHbUH 307 232

Pa3xon 3a nanbk BBPXY AOXONHTE 6 31 (23)

IleyanGa 3a nonyroaxero 276 209

Hpyr BceoOxsarteH moxon - -
pyr BceoOxBaTeH JOX0J 32 MONYTOAMETO, HETHO OT NAHBLU - -
O6uwo BceobxpaTen A0X0[ 32 MOAYTOAHETO, HETHO OT 276 200

AAHBLUH

-
/.S,
[lanapumuTpuy

r




YII Brarapus 19 EOOQJ
OTYET 3A ®HUHAHCOBOTO ChCTOAHUE

Kbm 30 1081 2017 1,
Benemxn 30.06.2017 31.12.2016
XU, ne. . XU, ne.
AKTUBH
Awarorpaiinn akTuen
HWmoTn, MalllHHK | CLOPBIKEHMS 7 5,310 5,458
Hemarepuannu akrusn 8 419 431
5,729 5,889
Kparkorpaiinn aktusn
Twproecku u Apyri B3eManus 9 468 422
Pazxonn 3a Obaewn neproau 23 48
Tlapuynu cpencTsa # KPATKOCPOUHM ICNO3UTH 10 49 156
540 626
OBLIO AKTHUBH 6,269 6,515
COBCTBEH KAIIMTAJI H TIACUBH
CoberBen kanuTan
OcHoBeH Kamutan 11 5 ' 5
Hepasnpepenena neyan6a ot MHHATH FOJHHKA 1,870 1,502
Heuwanba ot Texymms nepuosn 276 368
060 cofeTren RanuTan 2,15__ 1,875
JLIIrocpo4HH Nacusu
JbArocpoyHn NPOBM3HA 13 66 66
OrcpoyeHn HaHBYHY NAcHBY 6 B 23 18
B 89 84
Kparkocpounu nacusn
TBProBeKkn 1 APYTH 3aABIKEHHA 14 25 58
JluxBoHOCHH 3aeMH 1 PHBIEYEHH CPECTBA 12 3,978 4,480
3amgbnkeHNs 3a JaHBK BBPXY HOXOIHTE 26 18
4,029 4,556
O6mo nacueu 4,118 4,640
OBHUIO COBCTBEH KAIMMHUTAJI M HACHBU 6,269 6,515

Iosicuurennure Genexin o crpanmua 11 jio crpannua 32 ca Hepasjie/iHa YacT OT (pHHAHCOBHS OTHET.




¥I1 Buarapua 19 EOO

OTYET 3A IPOMEHUTE B COBCTBEHUSA KAINKUTAJ
Kom 30 onm 2017 r.

Ocriangh Hepasnpenenena
Kanuran p ql;ﬂnﬁa O6uo
(Benexka 11) ne

Xun. ne. Xin. ae. X, Ae.
Ha 1 ssnyapu 2016 . 5 1,502 1,507
Tlewan6a 3a monyrommero - 209 209
Obio Bceobxeaten 10Xon - 209 209
Ha 30 ronu 2016 1. 5 1,711 1,711
Ha 1 simyapu 2017 r. 5 1,870 1.875
IMeuanba 2a nonyroaneTo - 276 276
060 BceobxsaTen goxo/ - 276 276
Ha 30 youn 2017 r. 5 2,146 2,151

T'eopruoc ﬂanaﬂnump/y%g = ==

Vifanm e

Hoscuurennure Genexxu or crpannua 11 10 crpannua 32 ca HepasJeiHa YacT oT PHHAHCOBHA OTYET.




¥II Buarapusa 19 EOOJL
OTHYET 3A NAPHYHMTE NOTOLH
Kbm 30 1081 2017 r.

Benexxn 30.06.2017 30.06.2016

Xun. ne. XUn. ne.

NAPHYHH IMIOTOLM OT ONNEPATHBHA AEHHOCT

IMeyanGa npeay nanbuu 307 232
Kopekuuu 3a paBreHne Ha newanbara nped JaHbLH ¢ HETHHTE

TIAPHYHH TTOTOLH

Henapuunn:
AMOpTH3aLMA Ha MIMOTH, MALIHHK U ChOPbIKEHHSA 7 154 160
AMODTH3ALsA Ha HEMATEePHANHHU aKTHBH 8 12 12
Pasxoau 3a nuxeu 5:5 44 39

Kopexuun B 0o6oporausa kanuran:
HamanenHe na TBPrOBCKMTE M ApYrM B3EMaHMS M Pa3XOiN 3a

6baemy nepuoan 21 (22)
Hamanenue Ha TproBekuTe W Apyr 3a1bDKeHHS (33) (130)
Tlnatenu nuxeu (44) (39)
TImaTenu DawsLy BEPXY JOXOHA (18) (14)

HeTsu napuynn noToum or oneparueuaTa gefinocT 401 238

IMMAPHYHHA [IOTOIH OT WHBECTHIIMOHHA JIEHHOCT

[Mokynka Ha HMOTH, MAIIHHK U ChOPBLIKEHHS T (6) (13)
Hernn MApHYHH NOTONM, W3INOM3BAHH B HHBECTHUHOHRNA

neiHoOCT (6) (13)
TITAPHYHH! MOTOUM OT ®UHAHCOBA AEHHOCT

W3miamane Ha NPHBIIEYCHN CPEACTBA (502) (272)
HeTHn napuys# NOTOWH, H3NOI3BAHH BLE GHHAHCOBA AeiiHOCT (502) 272)

HetHo namanenue mna NAPHYHHUTE CpeacTBa H IapHYHHTE

eKBUBANCHTH (107) “n
[Tapu4Hu cpeacTBa ¥ NAPHYHN eKBHBANEHTH Ha | suyapn 156 106
Iapuynn cpeacTsa u napu4nK exBuBanentH Ha 30 oHH 10 49 59

HyTenHuTe Genexku ot crpannua 11 go cTpanuua 32 ca Hepasjiesina 4acT OT (PMHAHCOBHS OTYET.



Y11 buarapus 19 EOOJ
NOACHHUTEJIHHU BEJIEXKHU
KoM 30 1o 2017 1.

1. KopnopatuHa undopmanus

Y Boarapus 19 EOOJI e eqHONMYHO IPYXECTBO C OrpaHHYEHa OTFOBOPHOCT, OCHOBAaHO mpe3 2008 r., BIHCAHO B
Tbproseckus perucTbp koM Arenuus 1o Bmucanusata ¢ EMK 200328013, cbe cenamume rp. Codus, obnact Codus,
Brirapust u anpec Ha ynpasnenue rp. Codus, m. ITozurano 2, et. 5. dunancosara ronvsa sa JIpyKecTBOTO NPHKIIOYBA
Ha 31 nexemBpH.

OcHoBHaTa nefHOCT Ha JIpyXecTBOTO BKIIIOUBA H3rPaXXIaHEe U EKCIUIOATAUMs Ha BATHPHH MapKoBe, IIPOM3BOACTBO HA
CJICKTPHYECKA EHEPIUsl OT Bb30OHOBIAEMHU €HEPIUIAHU U3TOUHUIM.

IIpsikara koMnanus-maiika e Enen I'puiin [Taysp Bvarapust EAJI, Bearapus.
Kpaiinata komnanus-maiika e Enen CITA, Uraius.

HpyxecTBOTO Ce TmpeAcTaBiABa U ynpasisisa ot [eopruoc [Tanagumutpuy.

2.1 ba3a 3a m3rorsane

DUHAHCOBUAT OTYET € U3TOTBEH Ha 6aza HUCTOPHUYECKA 1LICHA.

DUHAHCOBMAT OTYET € MPEACTaBeH B OBJIrapcKH JieBa M BCHUKH TOKA3aTENH Ca 3aKpbIVIEHH JI0 Hali-GIIH3KHUTe XMNina
Gbarapcku nesa (XHUIL JIB.), OCBEH aKO € YTIOMEHATO APYTO.

HU3zsiBjieHNeE 32 CLOTBETCTBHE

DyHAHCOBUAT OTYeT Ha JIPY)XKECTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOAHUTE CTAHAAPTH 33 (MHAHCOBO
OTuMTaHe, npuern ot EBponeiickus ¢pio3 (,MCPO, npuetn ot EC”). Otuernara pamka ,,MC®O, npuetu ot EC” no
CBIIECTBO € ONpeAeNieHaTa HallMoHaiHa cueToBoAHa 6aza MCC, npuern ot EC, perniamentHpanu cbc 3akoHa 3a
CYETOBOJACTBOTO U JAepMHUPaHH B T.8 OT HeroBuTe J{OMbJIHATEHY Pa3NopeAsH.

2.2 O600menne Ha CHIECTBEHUTE CYETOBOMHH MOJUTHKH

a) IlpeBphaHe B 4yKIeCTPAHHA BaJyTa

DHHAHCOBHAT OTYET € NMPE/CTABEH B GBJIrapCKH JIeBa, KOATO € (yHKLMOHAIHATA BATyTa M BaJyTaTa Ha NpeJCTaBsHe Ha
ApyxecrBoro. Caenkute B UyXJAECTpaHHa BalyTa NbPBOHAYAIHO CE OTPa3sABAT BB (DyHKIMOHATHATA BAIyTa IO
0OGMEHHHUA KypC Ha 1aTaTa Ha cjienkara. MOHeTapHUTe aKTHBY 1 IACHBH, NEHOMUHHMPAHU B 9Y)XIECTPAHHH BalyTH Ce
Npen3yuciIsABaT BbB GyHKUHOHAIHATA BATYTa, B Kpas Ha BCEKH MeCell [10 3aKII0YHTeNHIA 0OMEHEH Kype Ha Buirapcka
Hapozna banka 3a nmociieiHus paGoTeH €H OT ChbOTBETHHUS Mecell. BCHUKH KyPCOBH pa3iMKH ce TIPU3HABAT B OTYETA 32
BceoOXBaTHUs 10X0A. HeMoHeTapHuTe akTHBH ¥ DACHBH, KOMTO CE OLIEHSBAT 110 HCTOPHYECKA LICHA Ha PUI0GHBaHE B
9yXKJIeCTpaHHa BallyTa Ce NPEBPHLIAT BEB (YHKIMOHATHATA BATyTa 110 OOMEHHHMS KypPC KbM JaTara Ha MbPBOHAYAIHATA
caenka (mpuaoGUBaHe).

6) Ilpu3HaBaHe Ha NIPUXOAH

[puxonure Ce NpU3HABAT N0 CTEIIEHTA, B KOATO € BEPOATHO HKOHOMHYECKH MOJI3U Aa Gb1aT NoydeHH oT JIpyKeCTBOTO
¥ CyMaTa Ha PUX0Ja Moxe Ja ObJie HaeX THO OLICHEeHa, HE3aBUCHMO OT TOBa KOTa € MoJTy4eHo miamaneto. [Ipuxoaute
CC OLICHSBAT MO CIPaBeIMBaTa CTOMHOCT Ha MONY4YE€HOTO WM IBDKUMO Bh3HarpaxaeHue Ha 6a3a Ha HOTOBOPEHMTE
YCNOBMS Ha IUIAllaHe, KaTo ce M3KMouaT OTCTHIKM, pabati M JAPYrd JaHbLUM BBPXY NPONaXOWTe WK MMUTA.
Jpy»eCTBOTO aHAIM3UPA AOrOBOPEHOCTHTE CH 3a MPOAAXKOU CrOpes crenudpuaHI KpHTEpHH, 32 Ja ONpeaeI. Aalu
NeicTBa KaTo NPUHUHMIAN WIH KaTo areHT. To € JOCTUrHAJIO 10 3aKiIoYeHHe, e IeiiCTBa KaTo MPHHIANAN BbB BCHUKH
TakuBa AOroBopeHocTH. IIpenu na Gbje NpU3HAT NPUXOA, CileHHTE CHELU(HIHN KPUTEPUH 3a NPU3HABAHE TPsAGBa
ChIIO Aa 6bAAT YIOBIETBOPEHHU:




Y Buarapus 19 EOOJ
NOACHUTEJIHU BEJEXKHU
KoM 30 ronu 2017 r.

2.2 O600meHne Ha CHINECTBEHHTE CYETOBOAHM NOJMTHKH (IPOXb/KEHHE)

6) Ilpu3HaBaHe Ha NpUXoaH (MPOABLIKEHHE)

IIpooasicbu na enexmopenepzus
IIpuxomure ce NMpU3HABaT B OTYETa 33 BCEOOXBATHUA JOXOM Ha MecevHa (a3za cliel U3MEPBaHE HA eJIEKTPUYECTBOTO,
JOCTaBEHO Ha KJIMEHTA.

IIpedocmassane na ycnyeu

Ipuxonute OT NpenocTassHe Ha yCIyry ce IPU3HaBaT Ha Ga3a Ha €Tana Ha 3aBbPIIEHOCT Ha CHEKATa KbM OTUETHATA
Jata. ETanbT Ha 3aBBPIICHOCT Ha CHeNkara ce ompejess Ha 6aza Ha oTpaGOTEHHTE 1O MOMEHTA YOBEKOYACOBE KaTo
TIPOLICHT OT O0LIMTE YOBEKOYACOBE, KOMTO 1e GbIaT oTpaboTeHH 32 BCekH A0roBop. Korato pesysiraTsbT OT clenKara
(moroBopa) He mMoxe na 6bAe HANEKAHO OLEHEH, MPUXOAbT Ce MPH3HABA CaMO JOKOJKOTO M3BBPIICHATE Pa3XoH
MOJIEKAT Ha Bb3CTAHOBABAHE.

Ilpuxoou om nuxeu

Ilpuxoxute OT JIMXBM CE OTUMTAT KATO CE M3MOJ3BA METOAA HA e(EKTHBHUS JIMXBEH MpPOLEHT, NPEACTABJISBALL
NPOUEHTHT, KOUTO TOYHO JUCKOHTHPA 0YaKBaHWTE ObJCLIM HapUYHH TUTAIIAHKS 32 OUAKBAHUA CPOK HA (UHAHCOBUS
HHCTPYMEHT WM 33 M0-KPAThK HEPHOJ, KOTATO € yMECTHO, 10 GamaHcoBaTa CTOHHOCT Ha MHaHCOBHA aKTuB. [IpuxoabT
OT JIMXBU C€ BKJIIOUBA BbB (PUHAHCOBUS MPUXOJ B OTYETA 33 BCEOOXBATHIA HOXO.

B) Jlanbun

Texyw 0anwvi avpxy doxodume

Tekymwre fanbYHU aKTHBH ¥ NIACKBH 33 TEKYILMA U TIPEIXOAH| NEPUOMM Ce IPHU3HABAT N0 CYyMaTa, KOSTO CE 0YaKBa Ja
Oble BH3CTAHOBEHA OT WIM TUIATEHa HAa NAHBYHHTE BJAacTH. [IpM M3UWCIEHME Ha TeKyIIUTe JaHbIM Ce MpHiarar
NaHbYHUTE CTABKM H JaHBYHUTE 32KOHH, KOUTO Ca B CHJIA HIH Ca B 3HAUMTENHA CTENeH IPUETH KbM OTYETHATA 1aTa.
PbKOBOACTBOTO aHanWsupa OTAENHMTE MO3HUMM B JaHbYHATA JAEKIApauys, 3a KOMTO NpPHIOKUMHTE IaHbYHH
pasnopen6u ca NpeaMeT Ha ThIKYBaHe U NIPH3HaBa NPOBKU3KM, KOTaTo TOBA € YMECTHO.

Texymure nanbuy ce NpU3HABaT JUPEKTHO B COOCTBEHMS KANUTAN MM B IPyrHs BceoOXBAaTeH NOX0 (a He B meyaiGuTe
H 3ary0HTe), KOraTo JaHbKbT CE OTHACA JO CTATHH, KOMTO ca GMIIM NPU3HATH TUPEKTHO B COGCTBEHHS KANMTal MM B
Opyrust BceoOXBaTeH N0XOI.

Omcpouen 0anvk evpxy 0oxodume
OtcpoueHnTe JaHbLy CE NPU3HABAT 10 6anaHCOBUA METOA 32 BCHUKU BPEMEHHU Pa3iHMKM KbM OTYETHATA AaTa, KOUTO
Bb3HMKBAT MEXIY AaHBYHATA OCHOBA Ha aKTHBUTE U NMACHBUTE M TEXHHUTE OalaHCOBH CTOMHOCTH.

OTcpoyeHH NanbYHM NacBM CE [PU3HABAT 33 BCHYKH OGNIaraeMi BPEMEHHH PA3IMKHK:;, OCBEH J0 CTENEHTa, A0 KOSTO
OTCPOYCHUAT JaHbYCH NaCHB Bh3HUKBA OT NEPBOHAYAIHO IIPU3HABAHE HA aKTHB WM IIACHB OT JaJeHa CIeKa, KOATO He
€ Ou3HeC KOMOMHALWSA U He BIIHSC HUTO BbPXY CYETOBOJHATA MeYan0a, HUTO BbpXY JaHbYHATa euanda win 3ary6a KbM
MOMEHTA Ha U3BbPLIBAHE HA CHEJIKATa. '

AKTHBY 110 OTCPOYEHU NAHbLM CE NPH3HABAT 32 BCHYKHM HAMATAEMH BPEMEHHU DasjiKy, IPEHECEHY HEH3IOI3BAHH
JNaHbUHM KPEIUTH ¥ HEW3NON3BaHW AAHbYHM 3aryOu, MO CTENEHTa, MO KOSTO € BEpOATHO Aa € Hanuile obiaraema
nevaiba, Cpely KOATo Ja ObIaT H3MON3BaHN HAMASIEMUTE BPEMEHHH PA3IvKH, MPEHECEHHUTE HEU3MON3BAHU JaHbYHH
KPEIUTH U HEM3IOJ3BaHUTE NAHBYHH 3aryOu; OCBEH ak0 OTCPOYEHMAT JaHBYCH aKTHB BH3HHMKBA OT MbPBOHAYAIHO
OpH3HABaHE Ha aKTHB WIM IaCHB OT JaJ€Ha ClIejika, KOATO He ¢ Ou3Hec KOMOWHALMS M HE BIHAE HHUTO BBHPXY
CUYETOBOAHATA NeYanba, HHTO BbPXY JaHbYHaTa Hedyanta win 3aryba KbM MOMEHTa Ha M3BBPIIBAHE Ha CHETIKaTa,

I[p}’)l(eCTBOTO U3BBPIIBA MPETJICH Ha OanaHcoBaTa CTOIHOCT Ha OTCPOYECHNUTE JAHBIHH aKTHUBH KbM BCAKa OTYCTHA AaTa
H A HaMaJ1siBa 10 CTCIICHTA, A0 KOATO BEYEC HE € BEPOSITHO Aa ObIe peaiui3npaHa 10CTaTb4YHa obnaraema neanIGa, KOATO
a NO3BOJIABA LEJINS WK 4aCT OT OTCPOYCHMA JaHbYCH aKTUB Ja 6bJie Bb3CTAHOBEH. HerrpmHaTme OTCPOYCHH JaHBYHH
aKTHUBH C€ NPEPA3riekKaaT KbM BCiAKa OTUYCTHA 1aTa ¥ C€ NPU3HABAT 10 CTENCHTA, 10 KOATO € CTaHAJIO BEPOATHO a (35
peanusupaHa Obaema obnaraemMa neqaﬂﬁa, KOATO Aa NO3BOJIM OTCPOUYCHHUA NAHBYCH aKTHUB Ja 0bJle Bb3CTaHOBEH.




YII Bbarapus 19 EOOJ
NHOSICHHUTEJIHHU BEJIEXKU
Kbm 30 rosn 2017 T.

2.2 O600menne Ha CHIECTBEHNTE CYETOBOHH NOJUTHKH (IPOIbJGKEHHE)

B) Janbiu (Mpoab/KeHHE)
Omcpouen 0anvk evpxy doxodume (npodvasicenue)

OT1cpoyeHnTe NaHbYHM aKTWBYM M MAaCHBU CE€ OLEHABAT [0 JaHBYHUTE CTABKM, KOMTO Ce O4akBa Ja ObIAT B CHia 3a
NEPHOJA, B KOUTO aKTUBBT CE PeaIu3UPa UK MACHBBT Ce ype/u, Bb3 OCHOBA Ha JaHbYHKTE CTAaBKH (M JaHBYHU 3aKOHH),
AEeWCTBAIY WK BIIE3JIH B CHJIa, B 3HAYMTEJIHA CTENeH, KbM OTYETHATA [aTa.

OrcpoueHnTe qaHbLK, CBBP3aHU ChC CTATHH, PH3HATH U3BBH Ne4an6arta win 3arybata, ce Ipr3HaBaT U3BBH IeyanbaTa
unu 3ary6ata. OTCpoYeHUTE JaHbLM CE IPU3HABAT B 3aBUCHMOCT OT CBbP3aHaTa C TAX C/IEIKa WA B IPyTHUs BCEOOXBATEH
JOOXOJ, WITH AUPEKTHO B COOCTBEHMS KalMTal.

JpyX€CTBOTO KOMHOEHCUpPa OTCPOYEHH NaHbYHM aKTUBM M [ACHBY CaMO TOraBa, KOTaTo MMa 3aKOHOBO NpaBo 1a
npHcnaja TeKyllu JaHbYHH aKTHBM CPEIly TEKyLIHW JAHBbYHM ITACHBH M OTCPOYEHUTE JAHBYHM aKTHBU M IaCHBH Ce
OTHACAT [0 aHbLU BBPXY MOXOJA, HATOKEHM OT €MH W ChI JaHBYESH OPraH 33 €OHO U ChINO JaHbYHO33XbIKEHO
NpeanpUsTHE,

Hanvk 8vpxy dobasernama cmoiinocm (L{JJC)
[Ipuxonure, pasxoaure 1 akTHBUTE ce MPU3HaBaT HETHO OT JIJIC, ¢ H3KIIOUEHHE Ha CITyYauTe, KOraTo:

e JIJIC, Bb3HMKBAIN NIPH MOKYIIKA HA aKTUBM MK YCIYTH HE € Bh3CTAHOBMM OT JNaHBYHMTE BJIACTH, B KOUTO
ciyyait JIJIC ce npu3HaBa KaTo 4acT OT LieHaTa Ha MPUAOOWBAHE HA aKTMBA MM KaToO 4acT OT ChOTBETHATA
pa3xoaHa No3HLYA, KAKTO TOBA € YMECTHO; H
® B3eMaHMATA U 3a0bJDKEHHUATA, KOUTO ce oTuutaT ¢ BriroueH JIJIC.
Hernara cyma na JIJ/IC, Bb3cTaHOBMMA OT WJH ABJDKMMA Ha JaHBYHUTE BJIACTH, CE BKJIIOYBA B CTOMHOCTTA HA B3eMaHMATA
WA 3316JDKEHHUATA B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE.

r) ®MHAHCOBH MHCTPYMEHTH — MBbPBOHAYAJIHO IPU3HABAHE H MOCJIEIBALIO0 ONEHABaHe
o @dOUHAHCOBH aKTUBH
ITbpBOHaYaHO IPH3HABAaHE

®uHaHcoBHUTe akTUBH B 00xBaTa Ha MCC 39 Qunancosu uncmpymenmu: npusnasare u oyenssane ce Kacu(puIupar
KaTo (PUHAHCOBHU aKTHBH, OTYUTAHH 110 CIIPaBEUIMBA CTOMHOCT B Nevan6ata Win 3ary0ara, WK KaTo 3aeMH U B3eMaHHH,
WM KaTo WHBECTULIMH ABPXKAHU [0 MajeX WIM KaTo (PMHAHCOBH aKTHBU Ha Pa3MOJIOXEHHE 3a MPOAax0a, MU Karo
AEpUBATUBH, OTPENCIEHH KaTO XeKMpALld MHCTPYMEHTH NMPH e€(EeKTHBHO XEMKHpaHe, KaKTO TOBA € MO-yMECTHO.
HpyxecTBoTo onpesens knacuHKauuATa Ha CBOMTEe (PHMHAHCOBHM aKTHBH IPH MbPBOHAYAIHOTO UM NPU3HABaHE.

DyHAHCOBUTE aKTHBY CE€ MPU3HABAT ITHPBOHAUAIIHO 10 CMIPABELTMBATA MM CTOMHOCT, IUTIOC, B CIy4Yaii Ha HHBECTHUIUH,
KOUTO HE Ce OTYUTAT MO CNpaBeUInBa CTOMHOCT B Nevasnbara uid 3ary0aTa, pasxoauTe Mo CAeKaTa, KOMTO C& OTHACAT
MPSIKO KbM NPUI0OMBAHETO Ha (PHHAHCOBHS aKTHB.

Ilokynkute win npoaaxOu Ha (pUHAHCOBM AKTHBH, YHHTO YCIOBHS U3UCKBAT NPEXBHPISAHETO HA aKTHBA IIPE3 HEPUOS
OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMaTHBHA pa3nopenba WK AelicTBalla PaKTHKa HA CbOTBETHUS Mazap (PeIOBHU
TIOKYTIKH), C& TPM3HABAT Ha JaTaTa Ha ThPryBaHe (CHENKara), T.e. Ha JaTaTa Ha KosTo JIpyXeCTBOTO CE € aHraKHpPaIo
Ja KyTH WU NPOAaje aKTUBA.

DUHAHCOBUTE aKTUBA Ha JIpYy>KECTBOTO BKJIFOUBAT MApHYHM CPEJCTBA U NMAPMYHU €KBUBAJIEHTH M THPTOBCKU U APYTH
B3EMaHMsI.
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YII Boarapus 19 EOOJ
NMOSICHUTEJIHA BEJIEXKKU
KsMm 30 roan 2017 r.

2.2 O600menne Ha CHIIECTBEHHTE CIETOBOAHH OJIUTHKE (IPOIbJLKEHHE)
r) ®HHAHCOBH MHCTPYMEHTH — MbPBOHAYATHO NPH3HABAHE H MOC/IEABAIO OUeHsABaHe (IPOIb/DKEHHeE)

¢  (@OUHAHCOBM aKTHBH (MPOAB/IKEHHE)

IMocneaBalo oueHsIBaHe

ITocnenpaioro olieHABaHe Ha (bHHaHCOBI/ITe AKTUBH 3aBUCH OT TIXHaTa KIlaCl/I(I)I/lKaHI/I}I, KaKTO ClieaBa.

3aemu u 63emanus

3aeMHUTe ¥ B3EMAHUATA Ca HEAEPUBATHBHU (DMHAHCOBU aKTHBY C PMKCHPAHHU WIIH ONIPE/IeNAEeMH TUIALAHNS, KOUTO HE Ce
KOTHpaT Ha aKTUBeH Masap. Cnel MbPBOHAYATHOTO WM [pU3HABAHE, 3a€MUTE M B3EMAHMATa CE€ OLECHABAT IO
aMOpTH3MPaHa CTOMHOCT, C M3MOJI3BAHETO Ha METOIa Ha epekTuBHYUA uxBeH npoueHt (EJIIT), HamaneHa ¢ MpoBU3MATa
32 00e3LeHKa. AMOPTHU3MpaHaTa CTOMHOCT ce U3UMCIABA KATO Ce B3EMAT M0l BHUMAHKE BCAKAKBU JMCKOHTH I PEMHH
NpH NpUAOGUBAHETO U TAKCH, M Pa3XOJIH, KOUTO ca HepasaeiHa yact ot EJITL. AMoprusaumsaTta no EJIIT ce Bktousa
BbB (PUHAHCOBMTE MPUXOAM B OTYETA 3a NOXOIMTE. 3arybute, Bb3HMKBAIIM OT 00€3lEHKa, Ce MPU3HABAT B OTYETA 32
BCEOOXBaHUSA JOXOX KaTo APYTH PasXomu.

OTnuceane
DuHAHCOB aKTHB (WJIM, KOFaTo € NPHIOKHMO, YacT OT GUHAHCOB AKTHB WK YACT OT IPYMa OT CXOAHH (PHHAHCOBH
aKTHBH) C€ OTIHUCBA, KOraTo:

®  [IOTOBOPHHUTE MpaBa BbPXY NApUUHHUTE TOTOLY OT (DUHAHCOBHUS aKTHB Ca M3TCKIIH;
ROTOBOPHHUTE NPaBa 3a MOJiyyaBaHe Ha MAapH4YHK MOTOLM OT (PMHAHCOBKS AKTHB Ca MPEXBHPIICHH I
HpyeCcTBOTO € IPHENO 3aTBIKEHHETO 1A [LUTATH HAIIBJIHO NMOTydeHHTe NAPHYHK MOTOLH €3 ChIIeCTBEHA
3a0aBa KbM TPETa CTPaHa upe3 CrIopasyMeHHUe 3a NPEXBBPIITHE; NPH KOeTo (a) [Py eCTBOTO € MPeXBHPIMIO B
3HAYMTE/IHA CTENEH BCHYKH PHCKOBE H IIOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBHUA akTHB; Wil (6)
JIpYXeCTBOTO HATO € NPEXBBPJINIIO, HUTO € 3aMa3UII0 B 3HAYUTEIIHA CTENIEH BCHIKH PUCKOBE U TOJI3H OT
COOCTBEHOCTTa BbPXY (PMHAHCOBHSA AKTHB, HO HE € 3aNa3HI0 KOHTPOJa BPXY HETO.

Koraro JIpyecTBOTO € peXBbpII0 JOTOBOPHUTE CH IPABa 32 M0JIy4aBate Ha MApUIHHU MOTOLH OT (PMHAHCOBYS AKTHUB
AJIH € BCTBIIMIIO B CIOPA3yMEHUE 34 IPEXBBPIIHE U HUTO € MPEXBBPIIIII0, HATO € 3aMa3h/Io B 3HAYNTEIIHA CTEINECH BCHUKH
PHCKOBE U NOM3U OT COOCTBEHOCTTa BbPXY (JMHAHCOBHS aKTUB, HO € 3alla3wiio KOHTPOJIA BBPXY HETO, TO NPOAbIXaBa
Jlla MpU3HABa NMPEXBBPICHAs (PUHAHCOB aKTHB JO CTENEHTa Ha MPOXBIDKABAIIOTO CHM y4acThe B Hero. B To3u ciywaii
Jlpy>XecTBOTO NpU3HaBa U CBBbP3aHOTO 3abJKEHKE. [IPEXBLPIICHAAT aKTUB U CBBP3aHOTO 3aIbIKCHHE CE OLICHSBAT Ha
0aza, KOATO OTpa3sBa NPaBaTa ¥ 33 IbIKEHUATA, KOUTO J[PYKeECTBOTO € 3aMasmio.

CrenenTa Ha NpObIKABALIOTO YYACTHE, KOSTO € oA GopMaTa Ha TapaHIKs 3a IPEXBLPICHNS aKTHB, Ce OLEHSBA 10
T0-HHUCKATa OT ITbPBOHAYAIHATA 6aNaHCOBA CTOMHOCT Ha aKTUBA U MaKCHMAlHATa CTOMHOCT Ha Bh3HATPAXICHHETO,
KOETO MOXKe J1a C& HaJIOXKH Jia 6bJie Bb3CTAHOBEHO OT JIpy»eCTBOTO.

OGe3ueHka Ha PHHAHCOBH AKTHBH

KbM Besika oT4eTHa JaTa JIpy)KeCTBOTO NpaBM NpeLEHKa JAIM ChLIIECTBYBAT OOEKTMBHHU IOKA3aTENCTBA, Ue HAICH
(uHAHCOB aKTHB WM Tpyna oT (HHAHCOBH aKTHBM MOXe 1a e obesneneHa. PUHAHCOBHAT aKTHB MM rpymaTa OT
(hMHAHCOBYM aKTHBY Ce CYMTA 33 00€3LIeHEHa, KOTaTo ChIUECTBYBAT OGEKTUBHH JOKA3aTE/CTBA 32 00€3EHKA B PE3yNITaT
Ha €/HO WM MOBeYe CHOMTHSA, KOUTO Ca BBH3HUKHAJIM Cliel TbPBOHAYAIHOTO MpH3HaBaHe Ha akTmBa ("chHOMTHE 32
noHeceHa 3ary6a") u ToBa chOUTHE 32 MOHECEHA 3ary0a 0ka3Ba BIHSHHE BbPXY OYaKBAHHTE ObJCIIM NAPHYHU MOTOLH
OT GPMHAHCOBHA aKTHB MY IPyTaTa OT GUHAHCOBH aKTUBH, KOMTO MOTaT 1a GbIaT HaneXAHO oLieHeHH. JloKazaTelIcTBaTa
3a 00e3LeHKa MOTaT Jia BKIF0UBAT MHIMKALKH, Y€ JIbXHALY HIM IPYyTa OT JUTbXKHULM U3IHTBAT CEPUO3HU (PMHAHCOBH
3aTPYAHEHUS WK €4 B HEU3ITbJIHEHHE WJIM NPOCPOYME NPHU W3IUIAILAHETO Ha JMXBU WM INIABHULH, HIH BEPOSTHOCT 1
OGSBAT HEILIATEKOCTIOCOOHOCT/CBBPX3aUTBKHIOCT WM [a NpeanpuemMar (UHAHCOBA PEOPraHM3allks, WIM KOraTo
HaOmoNaBaHy NaHHM WHIWKMPAT U3MEPUMO HaMalleHue B O4aKBaHHTE ObJAEIIM NApUYHU TOTOLM, KaTO HamlpuMep
NPOMEHH B NIPOCPOUMATA UITH UKOHOMHUYECKHU YCHOBHA, KOUTO Ca CBbP3aHH C HEM3ITHJIHEHUSA OT CTPaHa Ha JUThKHHIIATE.
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MHOACHHUTEJIHU BEJEXKHA
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2.2 O606menue Ha CHIIECTBEHUTE CIETOBOIHH NOJIHTHKH (IIPOXbJKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — MhPBOHAYAIHO NPU3HABAHE U N0C/IEABAIIO OLEHsIBaHE (ITPOIbIKEHHE)

e  (DHHAHCOBH AKTHBH (HPOAbJLKEHHE)

Ofe3snenka Ha GUHAHCOBU aKTHBH (NPOABJIKEHHE)

Dunancosu aKmusu, OM4YuUmaniu N0 aMopmusuUparna cmouHocm

3a (MHAHCOBHM aKTMBH, OTYHTAHH TI0 aMOPTH3HMPaHa CTOMHOCT, J[pyXecTBOTO MbPBO NMPENEHSBA JANH ChIIECTBYBAT
O0EKTUBHH [0KA3aTENCTBa 32 00e31IeHKa HHAMBHIYAIHO 32 (PMHAHCOBH aKTHBH, KOHTO Ca CHIIECTBEHH TOOT/IEIIHO HIIK
KOJISKTUBHO 3a (PMHAHCOBM aKTHBY, KOMTO HE Ca CBHILIECTBEHH NOOTHENHO. AKO Ce ONpeleNH, Ye He ChIIECTBYBAT
OOEKTHBHH JI0KA3aTeNCTBA 3a OOE3LECHKa HAa WHIMBHMAYAJIHO OLEHABAH (PMHAHCOB AKTHB, HE3ABHCHMO )M TOM €
CBIUECTBEH WM HE, aKTHBBT C€ BKII0YBA B IPYNa OT (pMHAHCOBH aKTHBHU ChC CXOXHH XaPaKTEPHCTHKH Ha KPEAUTEH PHCK
¥ Ta3u Tpyna oT (h)MHAHCOBM AKTHBM Ce OLCHBA 32 0Oe3lleHKa Ha KONEKTMBHA 0a3a. AKTHBH, KOWTO Ca OLEHEHHM 3a
obes1ieHka MHAMBUIYATTHO U 33 KOHTO 3ary6aTa oT 06e31ieHKa e U MPOAbJkaBa fa ObJe IPU3HABAHA, HE CE BKIIOUBAT B
KOJIEeKTUBHATA OLIEHKa 33 00E3LEHKA.

AKO chIIeCTBYBAT OGEKTHBHH IOKA3aTelCTBA, Y€ € Bh3HMKHAA 3aryba oT 00e3leHKa, CcyMara Ha 3arybara ce olieHABa
KaTo pasjnkaTa Mex1y GanaHcoBaTa CTOHHOCT Ha aKTHMBA M CEralllHaTa CTOWHOCT HA OYaKBaHWTE GbIEIIM MAPUIHU
NoToLW (KaTo Ce U3KITIOUBAT G'bICIIN OYaKBaHU 3aryGH 110 3aeMH, KOMTO BCe OILE He ca moHeceHH). CeraiHara CTOHHOCT
Ha OYaKBaHWTe ObACIUM NapM4HW TOTOUM CE JMCKOHTHPA 110 IbPBOHAYANHMSA e(EKTUBEH JHXBEH MPOIEHT Ha
(uHaHcOBUTE akTHBH. AKO 3a€M MMa INIaBaIL| JIAXBEH MPOLIEHT, MPOLEHTHT Ha JUCKOHTHpAHE 3a OLIeHKa Ha 3arybaTa ot
o0e31ieHKa NPECTaBNABA TEKYIUHAT €PEKTUBEH JIMXBEH MPOLIEHT.

banancoBata CTOHHOCT Ha aKkTHBa ce HamansiBa 4pe3 W3MOJ3BAHE Ha KOPEKTMBHA CMETKAa M CyMaTa Ha 3aryGara ce
NpY3HaBa B OTYETa 33 BCCOOXBATHMSA N0XOA. [TpHXOAUTE OT IMXBU MPOIBIDKABAT Jia CE HAYMCIIABAT BHPXY HAMaJleHaTa
GanaHCoBa CTOMHOCT KaTo ce M3MON3BA IUXBEHHS NPOLICHT, KOMTO € M3MO/3BaH 32 TUCKOHTHPAHE Ha GbICIINTE TAPUYHH
NIOTOLH 33 LICNIUTE Ha OLICHKA Ha 3arybara ot obe3ueHKa. [TpHXoauTe OT JIUXBH Ce OTPa3sABaT KaTo YacT OT (PMHAHCOBUTE
TIPUXOJIM B OTYETa 33 BCEOOXBATHHSA T0XOJ. 3a€MUTe, Hapel ChC CBBP3AHMTE C TAX NMPOBM3MH, CE OTIIMCBAT, KOTaTo He
CBIIECTBYBA PEANIMCTHYHA BB3MOXKHOCT Te Jia Obaat chOpaHu B ObJeIle M BCHUKH 00e3TeHeHNst ca pealu3ipany HilH ca
Owin pexBbpiieHn Ha JIpyXecTBOTO. AKO B IOC]E/BAlla O/MHA, CyMaTa Ha OYaKBaHAaTa 3ary6a OT 0Ge3LeHKa ce
YBEJIMYH WM HaMaree, opaju Ch0uTHe, Bb3HUKBAILO CJIe] IPU3HABAHETO Ha 06e3LeHKaTa, I0-paHo NPU3HATATa 3aryba
OT 00€3LEHKa Ce yBenYaBa WIH HAMalABa Ype3 KOPEKLKS B KOPEKTMBHATA CMETKA. AKO OBIEHO0 OTIHHCBAHE Oble
BB3CTAHOBEHO Ha MO-KbCEH €Tall, Bb3CTAHOBABAHETO CE NPHU3HABA B OTYETA 33 BCEOOXBATHUS HOXOL.

L DUHAHCOBH MACHBH

I'>pBoHayaHO NpH3HABaHE U OLEHSBaHE

@uHaHcOBUTE Nacusy, B o6xsara Ha MCC 39, ce knacuduuupar kato GUHAHCOBU TACUBH, OTYMTAHK 11O CHPABELIMBA
CTOWHOCT B neyanbara WM 3arybaTa, MM KaTo 3aeMM W TPUBJIEUEHH CPEACTBA, MM KaTO NEPMBATHBU, KOMTO Ca
e(EKTUBHU XeJDKUPAIM HHCTPYMEHTH, KaKTO TOBA € MO-yMeCTHO. JIpy»eCTBOTO onpe/es KIacu(uKalHsaTa Ha CBOUTE
(MHAHCOBH NaCHBH NPH IbPBOHAYATHOTO UM NPH3HABAHE.

DUHAHCOBUTE TIACHUBH Ce TNpu3HaBaT MbPBOHAYAJHO MO CIIpaBeAjiMBaTa MM CTOMHOCT, IUIOC, B Cﬂy‘{aﬁ Ha 3aéMU H
NPUBJICYCHHU CPEICTBA, Pa3XOAUTE IO CACIKATA, KOUTO C€ OTHACAT MPAKO KbM HpI/II[06I/IBaHeTO Ha (I)I/IHaHCOBI/ISI TIacHB.

DHHaHCOBUTE NACHBH Ha I[pY)KCCTBOTO BKITIOYBAT TbPrOBCKU U APYTH 3aABJIKCHHS ¥ IMXBOHOCHU 3a€MH.

ITocsenBaio oueHsiane
[Nocneapamoro oueHsBaxe Ha Q)HHaHCOBHTC TIACHMBH 3aBHCH OT TAXHaTa KJ'[aCI/I(I)I/IKaI.II/IH, KaKTO cjieaBa.

3aemu u npuenevenu cpedcmea

Crlen MbpBOHAYAIHOTO MM MPH3HABAHE, 32EMUTE U MPHBJICUCHHTE CPEICTBA CE OIEHABAT M0 aMOPTHU3UPAHA CTOMHOCT
npu u3nonssane Ha merona Ha EJIIN. [leyanOute u 3ary6uTe OT 3a6MM W MPHUBIIEUCHH CPEJICTBA CE MPU3HABAT B OTYETA
3a BCeOOXBATHHUS J0XOJ, KOraTo NACHBBT CE OTIIMCBA, KAKTO U Upe3 Ipoleca Ha aMOPTH3aLWs.

AMopTu3HpaHaTa CTOMHOCT ce M3UMCIgBa KaToO Ce B3eMaT MOJ BHUMaHHE BCAKAKBU JUCKOHTH MM TMPEMUH IMIPU
npuaoOUBAaHETO U TAKCH, WITH PA3XOAH, KOUTO ca Hepaszgenna yacT oT EJITI. AMoptusauumsra no EJIIT ce BKiIouBa BbB
(hMHAHCOBUTE Pa3X0OAH B OTUETA 33 BCCOOXBATHHS HOXOL.
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Y11 Bearapus 19 EOO/]
HOACHUTEJIHUA BEJIEXKKHU
KoM 30 roun 2017 1.

2.2 O600menne Ha CHIECTBEHATE CIETOBOHH OJIMTHKH (NPOXbIDKEHHE)
r) ®HHAHCOBH MHCTPYMEHTH — ITbPBOHAYAJIHO IPH3HABAHE H OC/IEABALIO OLEHsIBaHe (TIPOXbIIKEHHE)

¢  @®OuHaHCOBM NacuBH (NPOAb/IKEHHE)

OrnucBane
DUHAHCOB MACHB CE OTIHCBA, KOTATO TOM € MOTaceH, T.€. KOTATO 3aIbIDKEHUETO OIIPEJIETIEHO B JIOTOBOPA € OTIAIHAIIO
UITY € aHYJIMPAaHO WU CPOKBT MY € H3TeKbI.

Koraro cbuectsyBai ¢punaHcOB macyB Gbae 3aMEHEH C APYT OT ChLMS KPEAMTOP NPH 3HAYUTEIHO PA3THYHH YCIOBHUS
WM YCIIOBHATA Ha ChIICCTBYBAIMs MAackB ObJAT ChLIECTBEHO MOAMGULMPAHH, Ta3d 3aMsHA WIH MOIADUKALKA CE
TPETAPA KaTO OTIINCBAHE HA NbPBOHAYANIHUS TACKB U PH3HABAHE HA HOB MACHB, 4 PA3INKATa B ChOTBETHUTE OAJIAHCOBU
CTOMHOCTH Ce NPHU3HABA B OTYETA 3@ BCEOOXBATHHS JIOXOJ.

n) Komnencupane Ha ¢uHAHCOBH HHCTPYMEHTH

DHHAHCOBUTE aKTHBH 1 (PUHAHCOBUTE NACKBH C& KOMIICHCHPAT U HETHATA CyMa ce MPECTaBs B OTYETA 32 PHHAHCOBOTO
CBCTOSIHME, KOraTo M CaMo KOraro, € HalUie IPUIMIECKH YIPAKHIEMO IPaBo 33 KOMICHCHPaHe Ha NPU3HATHTE CyMH
¥ JIpyKeCTBOTO MMa HAMEPEHME 3a ypeXIaHe Ha HeTHa 6asa, MIM 33 €IHOBPEMEHHO PeaTM3UpaHe HAa aKTHBUTE W
ypeXIaHe Ha TaCUBUTE.

€) OueHsiBaHe HA CIPaBeINBa CTOHHOCT

HpyxecTBOTO He 0Tu4MTa (PMHAHCOBH W He)UHAHCOBU AKTMBU M NAcHBH 110 CTPABEUTHBA CTOMHOCT. DMHAHCOBHUTE
UHCTPYMEHTH Ha IPYXKECTBOTO Ca KPATKOCPOYHW W TAXHATA OTYETHA CTOHHOCT HE CE€ CUMTA, 4€ C€ pasiuyaBa oT
CIIpaBeUINBaTa CTOMHOCT.

CrnpasejuiiBaTa CTOHHOCT € LeHaTa, kOATo Gu Guila MojlyueHa OT Mpofax0a Ha aKTHB WM IIIATEHA 3a NPEXBHPISHE Ha
nacuB B oOMdaiiHa CHelka Mexy Na3apHy Y4acTHHUM KbM JaTata Ha OueHkata. OLEHSBAHETO MO CIpaBeIHBA
CTOHHOCT Ce Gasupa Ha mpEANONIOKEHHETO, Ye Ceikara 3a Npojax6a Ha akTMB WIH TIPEXBBLPIAHE HAa IMACHB Ce
OCBLUECTBSIBA:

®  HA OCHOBHWMS I1a3ap 3a CbOTBETHHSA aKTHB HIIH I1ACUB, WK
® [IpH OTCHCTBHE HAa OCHOBEH Ia3ap, Ha Hall-U3rOJAHUS Ma3ap 3a ChOTBETHHS AKTHUB WMJIM MTACHB.
OCHOBHUAT WNM Hal-U3rOJXHHUAT Na3ap TpsibBa a Gbje JOCTbIEH 3a JpyXecTBOTO.

CripaBeinBaTa CTOHHOCT Ha aKTHB WJIH NACHB CE OLICHsBA KaTO CE NPABAT NMPE/NONOKEH S, KOUTO Ha3apHH YUaCTHHLM
6rxa HanpaBWIM NPK OTPE/IETISHE Ha LIEHATA Ha aKTHBA WK N1aCHBa, KaTo ce NpUeMa, 4e Te AelicTBaT B CBOS Hali-I06bp
UKOHOMHYECKH MHTEPEC.

OLEHSABAHETO Ha CTIPaBEAIMBATA CTOMHOCT HA He(PHHAHCOB aKTUB B3eMa MPEIBHJ CTIOCOOHOCTTA Ha Na3apeH YYaCTHHK
Jia reHepupa MKOHOMMYECKH U3rO/IH OT M3MOJI3BAHETO HA aKTHBa CIIOpe]l Hali-e(eKTHBHATA U Haii-106pata My ynotpe6a
VITH OT NpofiaXk0ata Ha akTUBA Ha APYT Ta3apeH YYacTHHK, KOWTO ILe M3MO0JI3Ba aKTHBA CIIOpe] Hali-e(heKTUBHATA U Haill-
nobpata My ynotpeba.

I[py)KCCTBOTO HM3110JI3Ba OLUCHUTENICKW METOAU, YMCCTHH MPH OGCTOﬂTeJICTBaTa, 3a KOMTO ¥MaA JOCTAaThbYHO JaHHM 3a
OLICHABAHE Ha CHpaBCIMBATA CTOMHOCT KaTo ce MakCUMHU3HUPa U3MO0JI3BAHCTO Ha IMOAXOAAIIN Ha0oqaBanu BXOAA1OH
JaHHH U €€ CBEXIA 10 MMHUMYM HU3MOJI3BAHETO Ha HeHa0J1ro 1aBaHu BXOJsAUIM JaHHHU.

Beuuky aKTUBYM W NIAaCHBM, KOMTO Ca OLEHEHH 110 CIpaBeIMBa CTOMHOCT MM 33 KOHTO CE M3MCKBA OTNOBECTABAHE Ha
CIpaBejIiBa CTOHHOCT BbB (PMHAHCOBUSA OTHYET, Ca IPYNUPaHN B KATETOPHH CIIOPEN HepapXuaTa HA CHpaBeIMBaTa
CTOMHOCT, KaKTO € OMHCaHO MO-J0JIy, Bb3 OCHOBA HA HAN-HHUCKOTO HHMBO M3IIOJN3BAHM BXOIAIH JAHHH, KOUTO UMAT
3HAYHUTE/IHO BJIMSHHE NPH OLIEHSABAHETO Ha CTIPaBeINBaTa CTOMHOCT KaTo LANO0:

L4 Hugo 1 — M3nonzear ce KoTupanu (HGKOpHFI/IpaHI/I) LICHY Ha aKTUBHU Na3apu 3a AACHTHYHH aKTUBH UJIH IMTACUBU

L4 Huso 2 — HpmaraT CC OLICHHUTEJICKHM METOAH, IIPU KOUTO Hali-HUCKOTO HHMBO W3MOJ3BAHU BXOASIIU JIaHHH,
CBHIICCTBCHHU 3a OLICHKATAa 110 COpaBeiiBa CTOHHOCT, ca Ha0JI0AaBaH! WTH TIPSAKO, WM KOCBCHO

L HuBo 3 — M3nomsBar ce OLEHUTENCKH METOIAH, ITPU KOUTO Hal-HUCKOTO HUBO M3MOJI3BAHU BXOASIIU JIAHHH,
ChIIECTBCHHU 3a OLICHKATA M0 CnpaBejiniBa CTOMHOCT, ca HeHA0JIO TaBaHH.
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2.2 O600meHne HA CHIIECTBEHHTE CYETOBOIHH NOJIMTHKH (IIPOIbJKEHHE)

¢) OuensiBaHe Ha cNpaBeUIMBA CTORHOCT (NPOIBJIKEHUE)

3a nenuTe Ha ONOBECTABAHETO Ha ClpasejivBara CTOﬁHOCT, pr)l(eCTBOTO onpeneia pasjif4Hyl KIaCOBE aKTUBH U
NacHBH B 3aBUCHMOCT OT TSXHOTO €CTECTBO, XapPaKTECPHUCTHKH U PUCK B OT CHOTBETHOTO HHUBO OT P"Iepapxmra Ha
cnpaBelJiiBaTa CTORHOCT, oflkMcaHa Mo-rope.

%) OcHOBEH KaNUTAJ

OCHOBHMSAT KanuTaa € NPEACTABEH MO HOMWHAJIHATa CTOHHOCT Ha M3JAZICHUTE ¥ MIaTeHu AsIoBe. [IOCThIUIEHUATA OT
U3JAJCHU JAJIOBE HaJl TIXHATA HOMHHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpCMHﬁHH pe3€epBH.

3) UMoTH, MalUMHH H CHOPBKEHHS

HmoTute, MallMHUTE ¥ CHOPBKEHHUATA CE OTYUTAT I10 LIEHA Ha NIPUIOOUBaHE, HAMAEHA C HATPYIAHUTE aMOPTH3ALMY U
HaTpynaHuTe 3ary0u oT 00e31EHKa, aKo MMa TakuBa. LleHaTa Ha Ipuao6uBaHe BKIIOYBA U PA3XOH 3a MOAMSIHA Ha 4acTH
OT MAIIMHHUTE 1 CbOPBKEHUATA U PA3XOIHM 110 32€MH M0 JbJATOCPOYHH TOTOBOPH 3@ CTPOMTENCTBO, HPH YCIOBHE, Ye
OTroBapAT Ha KPUTEPHUHTE 32 PH3HABAHE HA aKTUB. IIpy U3BbPIIBAHE Ha Pa3X0/M 33 OCHOBEH MPErJIE] Ha MaIIMHA W/ HIH
ChOPBKEHHE T CE BKIIFOYBAT B 0aNaHCOBaTa CTOMHOCT HA ChOTBETHHS aKTHB KATO PasXOM 3a MOAMSHA, TP YCIOBHE
9€ OTrOBapAT Ha KPUTSPUMTE 3a MPU3HABAHE Ha aKTUB. BCHUKH APYTU pasXxoy 3a PEMOHT M MOMAPHKKA CE MPU3HABAT
B OTYETA 3@ BCEOOXBATHUS JOXOJ B MEPHOJA, B KOWUTO Ca H3BHPILIEHH.

AMomeaanTe Ce M3YNCNABAT Ha 0asza Ha JMHEHHUS METOJ, 3a CpOKa Ha IMOJC3HHUA )XUBOT Ha aKTHBHUTE, KOUTO ca
OIIPCOCICHHU KaKTO CieaBa:

Maunu, chbopbKeHHs B 000py aBaHe 20-25 ronuHu

HMoT, mMammHa M ChOPBKEHHE Ce OTIMCBA MM MpojaxkdaTa My HIM KOTaTo HE CE OYaKBaT HHUKAKBU ObIemin
UKOHOMUYECKH H3FOJHM OT HETOBOTO M3MON3BAHE WM INIPH OcBOOOXIaBaHe OT Hero. [lewanOurte wnu 3ary6ure,
BB3HUKBAIIH TP OTIMCBAHETO HA aKTUBA (TIPEACTABIIABALIM PA3IHKATa MEX/y HETHHTE HOCTBIUICHHS OT poaaxbara,
4KO ¥Ma TakuBa, 1 0anaHCOBATa CTOMHOCT HAa aKTHBA) Ce BKJIHOYBAT B OTYETA 3a BCEOOXBATHHA HOXOJ, KOTaTO aKTHBHT
ObIE OTITHCAH.

B Kpas Ha BCAKa (bldH&HCOBa TOIMHA CC€ U3BBPLIBA NMPETTIEN HA OCTATHPYHUTE CTOMHOCTH, NOJIE3HMSA KUBOT U npwiaraHuTe
MCTOIHW Ha aMOPTH3alMs HA aKTUBUTE M aKO OYaKBaHMATA CE pasjindaBaT OT NMPEIXOIHUTE l'IpI/I6J'[I/I3PITeJ'IHI/I OLICHKH,
NOCIIEAHUTE CC TIPOMCHAT B OBpaemu nepuoau.

n) Pasxonm no 3aemn

Pasxonu 1o 3aeMu, NPSKO CBBP3aHH C IPUIOOMBAHETO, U3rPAXIAHETO WIM MPOM3BOACTBOTO HAa AKTHB, KOITO IO
HeOOXO0AMMOCT OTHEMA 3HAYMTEJNICH IEPHOJ OT BPEMe, 3a JIa ce MOATOTBY 3a IpeJHa3HAYEHUETO CH MITH 32 Tpojaxbara
CH, C¢ KallUTaJIU3MpaT KaTo 4acT OT HEroBaTa IicHa Ha NpuioOnBaHe. Berdkn Apyru pa3sxoau Mo 3a€MH C€ OTUHMTAT KaTo
pasxoJl B MepHOAa, B KOMTO BB3HMKBAT. PazxoayTe N0 3aeMU BKJIFOYBAT JIMXBUTE U APYTH Pa3xoay, KOMTo JIpyXecTBOTO
M3BbPIUBA BB BPb3Ka C M0Jy4aBaHETO Ha NPHUBICYEHHU CPEICTBA.
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2.2 O606menne Ha CHIECTBEHHTE CYETOBOIHH MOJIHTHKH (IPOIbJDKEHHE)

i) HemaTtepuanum akTuBH

HemaTepuanHute akTuBu, TMpUAOOMTH OTHENHO, Ce OLEHSBAT ITBPBOHAYAIHO N0 lEeHa Ha mpunobusane. Cnex
TbPBOHAYAIHOTO NIPU3HABAaHE HEMATEPHATHMTE aKTHBH CE OTYMTAT M0 LigHa Ha MPUAOGHBaHe, HaMaJIeHa C HATPyIaHHUTe
aMOpTU3aLMK M HATPYIaHUTe 3arybu oT oGe3UeHKa.

TToe3HUAT )KUBOT Ha HCMATCPHATHUTE aKTHBU € ONIPE/IC/ICH KaTO OrpaHN4€eH, KaKTo ciieaBa:

HemarepuanHu akTuBu 20-25 ropuHM

HeMaTepl/laJ'[HHTe AKTHBH C OI'PAaHMYCH ITOJIE3EH XUBOT CE€ aMOPTHU3UPAT 32 CPOKA Ha IOJIE3HUA UM KUBOT U CE€ TECTBAT
3a 0663LICHKa, KOrato CbHIECTBYBAT MHAMKALUHU, Ye CTOMHOCTTA UM € 0o0e3ilicHeHa. AMOpTI/I3aI.II/l0HHI/IﬂT nepuon u
METOIBT 32 aMOPTU3aLKs HA HCMATEPHATTHUTE aKTUBU C OF] PaHHUYEH NOJIE3CH XHUBOT CE€ Nperjiexigat Haii-MaJIKO B Kpas
Ha BCsjKa qJI/IHaHCOBa roJvHa. HpOMCHI/ITe B OYaKBaHHA IOJIE3CH XKUBOT WIH MOJIC] Ha KOHCYMHpaHE Ha Obaemure
MKOHOMHWYECCKH U3r0IM OT HCMATepHaJIHUA aKTHUB C€ OTUUTAT 4pe3 NMpoMsaHa Ha aMOPTU3ALIMOHHUA CPOK UITU METOJ U CE
TPETUPAT Kato NpOMsIHa B HpH6J'lI/I3I/ITeJ'lHI/ITe CYCTOBOJHH OLICHKH.

IleyanGure win 3ary6ute, Bb3HUKBAIIM NPH OTIHCBAHETO HA M3NON3BAHETO (IPEIHA3HAYEHUETO) HA HEMATEPHATHUS
AKTHB, MPEACTABJISABAILN PA3TIMKaTa MEXIY HETHUTE NOCTBIVICHUS OT MpoAaxk0aTa M 6anancoBara CTOMHOCT Ha aKTHBA,
Ce BKJIIOYBAT B OTYETA 3@ BCEOOXBATHHUA A0OXO/, KOTATO aKTUBBLT ObJE OTIHCAH.

K) Martepuanuu 3anacu

MaTepHanHme 3amacy ce OLICHABAT MO N0-HUCKaTa OT ce0ecTOMHOCTTa i HETHATA peanusupyema CTOMHOCT.

Pazxonme, HalpaBeHU BbB BPBH3Ka € JOCTABAHETO Ha MaTEPHAIHUTE 3a1iaCH JI0 TAXHOTO HACTOALLIO MECTOIOJOXKEHHE 1
CBCTOAHHUE, CC OTUMTAT KAaKTO CJIeaBa:

Marepuanu — JI0CTaBHa CTOHMHOCT, onpejeneHa Ha 0aza Ha MeTOJa ,,CpeIHO-TIpeTer/icHa
CTOMHOCT”;
IotoBa nponykuuns — CTOMHOCTTa Ha yNMOTpeOSHUTEe MPEKH MAaTepHalii, OOLIHM MPOU3BOACTBEHH

pa3xonu, pasnpeacncH! Ha 6aza Ha HOPM&QJICH NMPOU3BOACTBCH KaNalMUTET,
6e3 Ja C€ BKJIFOYBAT Pa3sXoquTe MO 3aCMU.

Hernara peanusupyemMa CTOMHOCT € npeanojiaracMata npoJaxkHa LieHa B HOpMaJlHMA XOJ Ha CTONaHCKaTa IeiHoct
MUHYC ]'IpI/I6J'II/I3l/ITeJ'IHO OLICHCHUTE Pa3xoJy 3a 3aBbPIIBAHC HA MPOU3BOACTBEHMA HUKBII H TE€3H, KOUTO ca HEOOXOAMMU
3a OCHIECTBABAHC Ha npoaanc6aTa.
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2.2 O6o0menne Ha CHIIECTBEHATE CYETOBOIHY NOJIMTHKH (IPOIb/KEHHE)
a1) O6e3eHKa Ha He(PUHAHCOBH AKTHBH

KbM Besika oTyeTHa JaTa, JIpy)XeCTBOTO OLEHABA Jaiy ChIUECTBYBAT MHAMKAIMM, Ye JajeH aKTuUB € obesleHeH. B
Clly4all Ha TaKMBa MHIWKALMM WK KOraTO CE M3MCKBA €XErofieH TecT 3a o0e3leHKa Ha JajeH akTus, JIpyXecTBOTO
ONMpeAeNs Bb3CTAaHOBMMATa CTOMHOCT Ha TO3H aKTHB. Bbh3cTaHOBUMaTa CTOMHOCT Ha akKTHBA € MO-BHCOKaTa OT
CIIpaBeIBaTa CTOMHOCT, HAMAJIEHa ¢ Pa3XOINTe 3a Npojak0a Ha aKTHUBa WM Ha 00€KTa, reHepUpall NapHIHK TOTOHH
(OI'TII) u cToitHoCTTa My ynoTpe6a. Br3cTaHOBHMATA CTONHOCT C& OMpeseNis 3a OTAeNIEH aKTHB, OCBEH B CIIydai, ue
TpY M3TI0JI3BAHETO HA aKTHBA HE Ce IeHEpUpaT MapH4HU MOTOLM, KOUTO Jia ¢a B 3HAYUTENHA CTENEH HE3aBHCUMH OT
NIApUYHUTE MOTOLIM, FreHEPUPAHM OT OPYrd aKTUBH WM rpyIU OT akTHBY. KoraTo GanaHcoBara CTOMHOCT Ha JafcH aKTHB
unu OT'TIIT e 10-BrCOKa OT HEroBaTa Bh3CTaHOBHMA CTOMHOCT, TOM Ce CuMTa 3a 06e3IeHeH 1 6aNaHcoBaTa My CTONHOCT
Ce HaManABa J0 HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

Ipu onperensHeTo Ha CTOHHOCTTa B ynoTpeba Ha aKTHB, OYaKBAaHHTE GbJELIy MAPUYHM TIOTOLH Ce TUCKOHTHDAT 0
TAXHATa CerallHa CTOHHOCT KaTO Ce W3MOJI3Ba HOpPMA Ha JHMCKOHTUpaHe Npeay AAHbLH, KOATO OTpassBa TeKyllaTa
na3apHa OLIeHKa Ha CTOMHOCTTA Ha MAPUTE BB BPEMETO U CeL(pUIHNTE 3a aKTHBa pUckoBe. CIIpaBeNiuBaTa CTOHHOCT,
HamalleHa ¢ pa3xoaure 3a npojax6ara ce onpeeNsHeTo Ha 6a3a Ha CKOPOLIHM Ta3apHu CEJIKH, aKO UMa TaKkuBa. AKO
TaKhBa CHIENKM He Morar na ObaaT uaeHTM(MUMpaHu, ce NpuUiara MOXXOMSI MOJEN 3a oueHka. HampapeHwure
M3YHCIICHUS CE TIOTBHPXKIAABAT Ype3 M3NON3BAHETO HA APYTM MOJENH 32 OLEHKA WK APYIHM HAJIAYHM M3TOUHULY HA
vH(pOpMaLus 3a CNPaBeUTUBATA CTOMHOCT Ha aKTHB WM 00EKT, FeHepHpalll IAPMIHHU TIOTOLIH.

H3unciennsira 3a obe3nenka ce 6asupar Ha MOAPOGHH GIOKETH W MPOTHO3HM KAJIKyJNAliH, KOMTO €A M3TOTBEHH
nootaenHo 3a Bceku OITII, kbM KOHTO ca pasmpeneneHd MHAMBHAYalHU akTHBU. Te3u GIOMKETH M MPOTHO3HU
KajKy1auun OGMKHOBEHO MOKPUBAT MEPHOX OT NeT roiwHu. [IpM MO-ABATM MEpHONM Ce M3UMCIABA MHIEKC 3a
ABJITOCPOUCH PACTEN U TOH Ce MpHIIara ciesl fieTaTa roJuHa KbM ObIeuiuTe NapuuHy HOTOLH.

KBbM BCsika 0TYeTHA AaTa, J[pyKecTBOTO NpeLeHsBa Aajli ChLIECTBYBAT HHAMKAIWH, Ye 3ary6aTa OT 06e3LeHKa Ha aKTHB,
KOATO € MpU3HaTa B NMPESIXOTHH [EPHOAY, MOXKE BEUYE [a HE ChLISCTBYBA WIH ITbK Ja € HaMasuia. AKO ChIIECTBYBAT
NoJ0OHH HHAMKALWH, JIpyXecTBOTO onpeeNd Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBA WM Ha O0EKTa, IeHepHpall
napu4Hy notouu. 3arybata oT obe3leHKa ce Bb3CTaHOBSBA OOPATHO CaMO TOraBa, KOTaTo € HACThIIMIA MPOMSHA B
NPUOJM3UTENHUTE OUCHKH, H3TION3BaHH MPH ONpEJIeNsHE Ha Bb3CTAHOBMMATA CTOMHOCT Ha AKTHBA, CIIe]] IPH3HABAHETO
Ha nocreiHara 3ary6a oT o6e3uenka. BricTaHOBsIBaHETO Ha 3ary0a oT 06e3LEHKa € OrpaHHYEHO, Taka ye OajaHcoBaTa
CTOMHOCT Ha aKTHBa Jla He HaJBMILIABA HUTO HErOBaTa Bb3CTAHOBHMA CTOMHOCT, HUTO 2 He HaJBMIIABa GanaHcoBara
CTOHMHOCT (CJie/l MpUcTiaiaHe Ha aMOPTH3allis), KOATO liemie fa GbJe onpeielieHa, ako He e Guila Npu3HaTa 3aryda ot
obe3LieHKa 32 aKTUBA B NPEAXOJHHUTE TOJANHHU. Bh3cTaHOBABaHETO Ha 3aryba oT 06e3lEHKa ce NPH3HABA B OTYETA 32
JOXOJHUTE.

M) IlapuyHH cpeacTBa M NAPHYHYU eKBHBAJIEHTH

IlapuyHuTe cpencTsa U KPaTKOCPOUHHTE ACTO3UTH B GanaHca BKIIOYBAT IAPHYHHA CPEACTBA MO GAHKOBM CMETKH, B 6pOii
U KpaTKOCPOUHHM JIETIO3UTHU C IbPBOHAYAJIEH NTAJIeXk OT TPU WIIM MTO-MAJIKO MECela.

3a nenute Ha OTYeTa 3a MapHYHATE NMOTOLM, NMAPUYHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTH BKIIOYBAT NAapHUHUTE
CPEACTBA U NNAPHUYHU €KBHUBAJICHTH, KAKTO T€ Cca }_Ie(l)I/IHl/lpaHI/I no-rope.

H) [IpoBu3zun

Obwu

IlpoBusnu ce Npu3HaBaT, KOraTo JIpyecTBOTO MMa CEeraliHo 3aXbbKeHue (PaBHO Ml KOHCTPYKTHBHO) B PE3yJITaT Ha
MUHaJIH ChOMTHSA, KOTAaTO MMa BEPOSTHOCT 32 IOTacsBaHe Ha 3aIb/DKEHHETO Oa Gble HEOOXOOMM NOTOK OT PECYpPCH,
ChObpXKAll MKOHOMMYECKH I[IOJI3W M KOraro Moxe Ja ObJe HampaBeHa HajexkJIHAa OIIEHKAa Ha CTOMHOCTTa Ha
3apbkeHdeTo. Korato JIpy:KecTBOTO O4akBa, 4e HAKOW WM BCHUKM HEOOXOIMMH 32 YPEeXIaHETO HAa MPOBH3HUATA
pasxozy uie 6bAaT Bb3CTAHOBEHH, HalPUMED ChITIACHO 34CTPAXOBATENIEH JOrOBOP, Bb3CTAHOBABAHETO CE MPH3HABA KATO
OT/IEJIEH aKTHB, HO CAMO TOTaBa KOIraTo € IPaKTHYECKH CHI'YpHO, Ye Te3U pa3sXoAH Lie GbaaT Bb3CTaHOBEHH. Pasxoaure
3a IPOBM3MM CE€ NPEJCTaBAT B OTYETa 3a BCEOOXBATHUA HOXOJ, HETHO OT CyMaTa Ha Bh3CTaHOBEHHUTe pazxonu. Koraro
e(eKTBT OT BpEMEBUTE PA3JIMKK B CTOMHOCTTA Ha APUTE € CHIUECTBEH, TPOBU3UUTE CE TUCKOHTUPAT KATO CE U3MOJI3BA
TeKylla HOpMa Ha JHUCKOHTUPaHE Hpeay JAaHbLM, KOATO 0Tpa3siBa, KOTaTo € yMECTHO, CHeLU(UUHNUTE 33 3a1bIDKCHUETO
puckose. Korato ce u3nonspa IUCKOHTHpaHE, YBEMUCHHETO HA MPOBU3HATA B PE3YNITAT HA U3MUHAJIOTO BpEMeE Ce
npelcTaBs KaTto GUHAHCOB pa3xol.
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2.3 IIpoMeHH B CY4ETOBOAHHUTE MOJUTHKH H ONOBECTSIBAHUS

HoBH 1 U3MEHeHH CTAHNAPTH H Pa3siCHEHHUs]

CueToBOIHHATE MONMTHKH Ha J[pY/KeCTBOTO ca MOCNEI0BATETHH C Te3H, IPHIAraHH pe3 TPEIXOIHUS OTYETEH TIEPHOL,
¢ M3KIIOYeHHe Ha cinepHuTe usMeHend MCOO, pr3npuery ot 1 sHyapu 2016 .

MCC 16 Hmomu, mawunu u cvopvycenun u MCC 38 Hemamepuannu axmueu (U3menenusn) — PasAcHeHue Ha
oonycmumume Memoou Ha AMOPMU3AUUA

H3meHenusTa passchssar npunuuna Ha MCC 16 1 MCC 38, ue npuxomuTe OTpa3sBaT MKOHOMHYECKHTE IIOJ3H
NOJIy4EHHU B PE3yTaT Ha ONEPUPAHETO Ha Ou3Heca (OT KONTO aKTUBBT € YacT), KATO LSO, 4 He HKOHOMUYECKUTE TIOJI3H
CaMO OT U3MON3BAHETO Ha aKTHBA. B pe3ynTar Ha TOBa € HENOMYCTUMO ONpEESIHETO Ha aMOPTH3ALMHUTE HA UMOTH,
MallvHU U ChOPBKEHHUS U HEMAaTepHATHH aKTUBM Ha 0asu, CBbP3aHH C eHepHpaHHUTe NPUXOau. BhanpremMaHneTo Ha
M3MEHEHUATA HE € OKa3aslo BIHAHNE BbPXY (PMHAHCOBOTO ChCTOSHUE HITH PE3YyNITATH OT AEHHOCTTA Ha JIpyKecTBOTO.

MCC 16 Hmomu, mawunu u cvopvycenus n MCC 41 3emedenue (Ha3menenus) - MHozozooumnu Kyamypu
CBracHO M3MEHEHNATa MHOTOMOMMINHKTE KyNITYpH ca B 00xBata Ha MCC 16 1 ce OLeHABAT CIIOPE H3UCKBAHUATA Ha
MCC 16, T.e. criopen BB3NpHETaTa CUETOBOIHA TONUTHKA TI0 MOJIENIA HA NIEHATA HA NPHAOGUBAHE WA 10 MOAENa Ha
TIPEOLCHeHaTa CTOMHOCT TP TOCICABALNO OLEHsBaHe. 3eMeNeNcKaTa MPOAYKUMA OT MHOTOTOMIIHM KYyJNTYpH
(HarpuMep IUIONOBETE Ha OBOWIHO ABPBO) OCTaBaT B oGxsata Ha MCC 41. IIpaBurencTBeHuTEe TOMOLIM 34
MHOTOTOMIUHK KyNTypH ce oT4uTaT 10 MCC 20 CueToBOHO OTUUTAHE Ha NPABHUTEIICTBEHH JaPEHMS M OTIOBECTABAHE
Ha rpaBUTeNICTBCHa nomom, BMecTo no MCC 41. BbanpuemaneTo Ha M3MEHEHHATA He € OKa3all0 BIHMAHHE BBPXY
. GHMHAHCOBOTO ChCTOSHME WIIH PE3YNTATH OT AeHHOCTTa Ha JIpyXeCTBOTO.

MCC 19 Joxoou na naemu nuya (M3menenue) - Buocku om naemume nuya

VI3MEeHEHHEeTO Kacae BHOCKHTE OT HAaeTH MU TPETH JIMUA B IEHCHOHHH IAHOBE ¢ Ae(puHupany goxoay. Llenra My € Ja
OIPOCTH OCYETOBO/ABAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT IPOCIYKSHHS CTak, KATO HAaIIpUMED, BHOCKH OT HAeTH
JUL@, KOMTO CE M3YHCIISIBAT KaTO (GMKCHPaH MPOLEHT OT paGoTHATA 3aiuiata. Bh3npHeMaHeTo Ha H3MEHEHHATA He e
OKa3aJIo BIHAHHE BBPXY GUHAHCOBOTO ChCTOAHHE MU PE3YJITATH OT AEHHOCTTa Ha J[pyXKecTBOTO.

MC®O 11 Cvemecmunu cnopasymenun (Hsmenenue): Cuemosoono omuumane na npudobusane na yyacmue ¢
CbEMECMHA OeliHOCm

Hlo6aBeHy ca HACOKH 3a OTYHTAHE Ha NPUAOGHBAHE HA Y4acTHE B CbBMECTHA JIEHHOCT, KOATO NMPEICTABIISBA GH3HEC [0
cmuchbia Ha MCOO. JIpyecTBOTO He e HMaio y4acTHs B 00XBaTa Ha TOBA H3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Hngecmuyuonnu npeonpusmusn: Ipunazane na oceoboxcoasanemo om

usz2omenne Ha Koncoauoupan punarncoe omuem (Himenenua) .

H3meHeHusTa passicHABAT, 4e OCBOOOXKNABAHETO OT MpEACTaBSIHE Ha KOHCOJMOMpaH (MHAHCOB OTYET BAXKHU 3a
KOMIaHHs-MalKa, KOATO € AbUIEPHO JPYXKECTBO Ha MHBECTHLIMOHHO NPENNPHATHE, KOETO OLEHSBA BCHUKH JBIIEPHH
ApYXecTBa IO CIpaBe/yiiBa CTOHHOCT. ChLIO Taka, M3MEHEHHATA YTOYHABAT, Y€ SIWHCTBEHO IBLIEPHO APYKECTBO,
KOETO He OTrOBapsi, caMo 1o cebe cH, Ha AeQUHHLUATA 32 HHBECTHLHOHHO NPEANPUSATHE U NPEXOCTaBS YCIYrH MO
TIOANOMAaraHe Ha AeMHOCTTa Ha MHBECTUIIMOHHOTO NPEANpPHUITHE B IPYIIaTa, IOUIeKH Ha KOHCoNuaauus. Beruku apyru
JIbLICPHH ApYKECTBa HA NHBECTHLIMOHHOTO NPEANPHATHE CE OLEHIBAT 10 CHpaBeIuBa cToiHOCT. U3menenusata B MCC
28 VHBeCTMIMU B aCOUMMPAHH NPEINPUATHA H CHbBMECTHH NPEANPHATHA NO3BOJABAT MHBECTHTOP, KOWTO NpHiara
MeTO/1a Ha COOCTBEHMS KanMTaJl, a 3ana3y OEHIBAHEeTO 110 CIPaBeJIHBa CTOWHOCT [0 OTHOLIEHHE Ha CBOUTE TbIIEPHH
Apy*xecTBa. Bh3IPUEMAHETO Ha H3MEHEHHUATA HE € OKa3a/i0 BIMAHUE BHPXY (DMHAHCOBOTO CHCTOSHME WM PE3YNITATH OT
JefiHocTTa Ha JIpyKeCTBOTO.

17




YII Boarapus 19 EOOJ
IMNOSICHUTEJIHU BEJIEXKKHA
KoM 30 1o 2017 1.

2.3 [IpomMenu B C4€TOBOHUTE MOTHTHKH U ONOBECTABAHMUS (NPOAbJIKEHIE)

MCC 1 llpedocmasane na unancosu omuemu: Onosecmaeanus (H3menenun)

Msmenenusita ca CBbp3aHM ¢ HaChpYaBaHE Ha NPYXECTBATa Ja NpPHIArat NpodecHoHallHa MpelieHka Npy u3bopa Ha
uHGopMaLus, KOSTO /Ia Ce OMOBECTH M HAuMHA Ha MPEACTABAHETO W, U MOSCHABAT CHIIECTBYBALIMTE M3MCKBAHUS HA
MCC 1. VismenenusTa KacasT ChIIECTBEHOCT, MOCIEIOBATEIHOCT HAa GENEXKH, MEKAMHHH CyMH M pasOMBKH,
CYCTOBOJIHYM TONUTUKY W TIpEJCTaBAHE HA KOMIOHEHTH Ha APYrHs BCeoOXBAaTEH HOXOJ, CBBP3AHM C HHBECTHIIMH,
OTYHTAHU N0 MeToAa Ha coOcTeeHMs Kamwurtan. MsmeHenusata B MCC 1 He 3acsrarT (MHAHCOBOTO CHCTOSHHE WU
pe3ynTaTi OT AeHOCTTa Ha J[pyKeCTBOTO, @ €ANHCTBEHO NPEACTABAHETO BbB (PMHAHCOBHS OTYET.

MCC 27 Hnoueuoyannu gunancosu omuemu (Hsmenenue)

H3MeHeHHEeTO NO3BOJISBA U3TOI3BAHETO HA METO/IA HA COGCTBEHHS KAIMTAI IPH OTYHTAHETO HA HHBECTHIIMM B TbIIEPHH
NPEANPUATHA, CBBMECTHO KOHTPONMPAHW TPEANpPUATHS M aCOLMHPAHH NPENNPHATAS B UHIMBMIYATHHS (HHAHCOB
ot4eT. Thit karo J[pykecTBOTO He OTUMTA MHBECTHIIMH B AbILIEPHH APYKECTBA, ChBMECTHO KOHTPOJIMPAHH TIPENPHATHSA
¥ aCOLMHMPaHHy MPEANPUATHS, H3MEHEHUETO HAMA OTPAKEHHUE BBPXY HErOBOTO (MHAHCOBO CHCTOSIHHE ¥ PE3YJITATH OT
IefHoCTTa.

T'opgviuan nopod6pernust B MC®O — Iuksba 2010-2012 roauna
O6001ueHre Ha H3MEHEHUATA IO CHOTBETHUTE CTAHAAPTH € MPEICTABEHO MO-HOY:

e MC®OO 2 [loxomn Ha Ga3aTa Ha aKUMM — NPOMEHEHHM Cca Ae)UHMLMUTE Ha ‘YCIOBHA, NaBAllld NPaBoO Ha
yHpaxHsiBaHe’ ¥ ‘Tla3apHy ycjoBus’. Jlo6aBeHH ca JedMHHLNN 3a ‘yCIIOBUE 3a U3MbIHEHHE HA OTpeNeNeHN
fokasaTesin’ ¥ ‘yClOBHE 3a HPOCITYKBaHE Ha ONpe/ieNieH ITepuo.’;

* MC®O 3 buznec koMOMHAIMK — 1ABAT CE PAa3ACHEHNS OTHOCHO OTYHTAHETO Ha YCIIOBHO Bh3HATPAXKICHHE BbB
BpB3Ka ¢ OU3HEC KOMOMHALNSA,

¢ MC®DO 8 OnepaTmBHM CErMEHTH — H3HCKBAT CE NONBIHWTENHH OTOBECTABAHMA HA TNPELCHKUTE Ha
PBKOBOJICTBOTO, HANPABEHY 11O OTHOIIEHUE HA IPYNHPAHETO HA ONEPAaTHBHU CErMEHTH M CE JaBaT YTOYHEHHMS
3a PaBHEHHMETO Ha 0011aTa CyMa Ha CETMEHTHHTE aKTHBH C OGLIO aKTHBUTE HA OTYMTAIIOTO CE TIPEANPUATHE;

¢ MC®O 13 OuensiBaHe Ha CTIpaBe IMBa CTOHHOCT — YTO4HsABA ce B3auMoelicTBreto ¢ MC®O 9 110 oTHOIIEH e
Ha KPaTKOCPOYHMTE B3EMaHHA U 3a0bKEHNS;

¢ MCC 16 MmMoTH, MaIINHK 1 CHOPBKEHHS — H3MEHEHHETO H3UCKBA IIPU NPEOLIEHKA HA ABATOTPacH MaTepHalIeH
aKTHB, HEroBaTa OTYETHA CTOWHOCT na ObJe KOPHIHpaHa IO MOJXOMSII HAYUH ChOOPa3HO MPEOleHEeHATa
GasaHcoBa CTOHHOCT, IOKATO HATPyNaHaTa aMOPTH3aLKs 1a O'bie M3UKCIIeHa KaTo PA3IUKOBA BETHIHHA MEX Ty
OTYETHATa CTOMHOCT W GanaHcoBaTa CTOMHOCT Ha aKTHBA, ClEJ MNpPHCIAJaHe HA HATPYNAHWTE 3ary6u OT
00e3MeHKa;

e MCC 24 OnosecTsaBane Ha CBBP3aHM JIMLA — PA3sICHSBA CE, Y€ YNMPABJIABALIO APYKECTBO, KOETO MPEOCTaBs
KIIIOYOB PBKOBOJICH ITEPCOHAJI HA OTUMTALIOTO ce MPEANpPUITHE, CE CYUTa 33 CBbP3aHO juie. ChOTBETHO, €
HE00X0MMO Jia Ce OTIOBECTH BB3HArPaK ICHHETO/HENIOTaCeHOTO 3aIb/DKEHNE 38 U3BbPIIBAHE HA YTIPABIICHCKH
YCAyTH;

e MCC 38 HemaTepuanuu akTHBH — CblUTe H3MeHeHHs KakTo B MCC 16 mo-rope.

Bb3npremMaHeTo Ha ITOCOYEHUTE [0-TOpe H3MEHEHHUS B CTAHAAPTHTE HAMA e(eKT BbPXY HACTOAIMA (PMHAHCOB OTYET Ha
Jlpy»xecTBOTO.

TI'oguwan nogobpennst B MCP®O — Huxwsa 2012-2014 roquna
O6o0uIeHre Ha I3MEHEHHATA TI0 CbOTBETHUTE CTAHAAPTH € MPEACTABEHO MO-0NY:
e  MC®O 5 Herexymu akTHBH, JbpXKaHH 3a MPo1ax0a U IpeyCTaHOBEHH NEMHOCTH — YTOUHSABA CE, 4€ POMAHATA,
Ha Ha4YMHa Ha 0CBOOOXaBaHe OT akTHBa (Ipojax0a WK pasmpeaeieHne KbM COGCTBEHULMTE) HE CE CUMTA 3a
HOB ILJIaH 33 0CBOOOXKIaBaHe OT aKTHBA, a IPEe/CTABIABA IPOIbIUKEHHE Ha IIbPBOHAYATHYS [UIaH;
e MCOO 7 OnnancoBr MHCTPyMeHTH: ONOBECTABAHMSA — aBaT C& NMPUMEPH 33 NPOXBKABALIO Y4acTHE BbB
(GUHAHCOB aKTHB U M3UCKBAaHUTE OTIOBECTABAHUS B CHKPATEH MEXAMHEH (PUHAHCOB OTYET;
e MCC 19 Jloxoau Ha HaeTH JiMIa — 1aBaT Ce Pa3fiCHEHHs IO OTHOINEHWE HA TAPaMETPUTE ONPEACHALIMU
JMCKOHTOBHS MPOLCHT NPY M3YHCIIEHHUE HA IBJATOCPOUHH 3aIb/KCHHS.
e MCC 34 MexauHHO (MHAHCOBO OTYMTAHE — Pa3ACHABA Ce, Y€ U3MCKBAHUTE ONMOBECTABAHMS € HEOOX0AUMO 12
Ce ChbIbPIKAT WM B MEXINHHUTE (PUHAHCOBU OTUETH, HIIH, Upe3 TpenpaTka, Ja Morat 1a OsJat npocieaeHy 10
Apyra MexJauHHa uHGopMaLys (HanpuMep NOKIak Ha PbKOBOICTBOTO), KOATO CeBa Ja € Ha PasHoNOKeHne
Ha TOTPEGUTEITNTE NPH CHLIUTE YCIOBUSI M 110 ChIIOTO BPEME.
Bb3npremManeTo Ha OCOYEHHTE HO-rOpe U3MEHEHUs B CTAHAAPTUTE HAMA eeKT BBPXY HACTOAIMS DUHAHCOB OTYET
Ha JIpyKecTBOTO.

18




¥II buarapus 19 EOOJL
MNOSICHUTEJIHU BEJIEXKHA
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3. ChInecTBEeHH CYETOBOAHH MPENeHKH, IPHOIM3UTETHN OLeHKH H NPeanoJI0OKeHH s

M3roTBSHETO Ha (MHAHCOBMA OTYET Halara PbKOBOJACTBOTO Ja HaNpaBH INPENEHKH, NPUOIM3UTENHH OLEHKH M
TIPEITOJIOKEHHUS, KOUTO BJIUAAT BbPXY CTOMHOCTTA HA OTUETCHUTE aKTHBH M MACHBH, U OHOBECTABAHETO HA YCIOBHM
NacuBM KbM OTYETHATA 11aTa, KAKTO U BHPXY OTUETEHUTE NPUXOIH H Pa3xoau 3a neprona. HecurypHocTUTe, CBbp3aHm
€ HanpaBeHUTE NPEANOJIOKEH)s 1 NPUOIM3UTEIHH OLICHKH O1Xa MOTJIH ia IOBENAT A0 (aKTHYECKH PE3YIITATH, KOHTO
A2 M3UCKBAaT CHUIECTBEHW KOPEKUMM B OallaHCOBHTE CTOMHOCTH Ha CHOTBETHWTE aKTMBH WIIM TACHUBHM B ClIeBAlLH
OTYETHH EPHOAU.

Ipevenkn

Ilpu npunaraHeTo Ha BH3NPHETUTE CYSTOBOLHH MONUTHKH, PHKOBOACTBOTO Ha JIPYXECTBOTO € HANPABWIIO CIICIHUTE
NPEUCHKH, KOUTO UMAT Haii-ChIIECTBEH €(PeKT BEPXY CyMHTE, IPU3HATH BbB (DMHAHCOBUA OTUET:

HpuGau3nTeTHH OLEHKH U NPEANO0I0KEHHS

OcHOBHUTE NPEANOJIOKEHUS, KOUTO Ca CBBP3aHH C 6’b£lel.l.ll/l W Jpyru OCHOBHU H3TOYHULM HAa HECUI'YPHOCTH B
HpI/I6JII/I3I/ITeJ'IHI/ITe OLUCHKH KBM Jiarata Ha 6aJ1cha, A 3a KOWTO CBINSCTBYBA 3HAYUTCJICH PHCK da OoBedaT IO
CBILCCTBCHN KOPCKUMU B OanaHCOBUTE CTOMHOCTH HA aKTHUBHTE U NacHUBUTE NpPE3 CleBalllyuA OTYCTCH MNEpHOoa, ca
HNOCOYCHHU NO-110JTy:

Ilposususa 3a demonmaoic

AApy»eCTBOTO Npy3HaBa NPOBU3HS 32 3a](b/DKEHHETO CH [ia AEMOHTHDA M3IPajIeHus BeTporeneparop. ONpeneliTHeTo Ha
NPOBM3KATA 33 JEMOHTAX M3UCKBA PHKOBOICTBOTO Ja HAalpaBH NpeLEHKa OTHOCHO PasXOMUTe 3a Bh3CTAHOBABAHE HA
MMOTa BbPXY KOWTO € M3rpajieH BeTpOreHepatopa B IbpBOHAuanHus My Bui. KoM 30 womu 2017 r., Haii-noGpara
NpereHKa 3a HeoOX0UMATa IPOBM3MS 3a IEMOHTaX € B pasMep Ha 66 xun. JB. (2016 T.: 66 xun. 1B.). JIOMbIHATENHA
nHbopMaLus e npeacTaBena B benexka 13.

Obe3syenxa Ha 63emanus

ApyXecTBOTO H3MON3Ba KOPEKTHBHA CMETKA 3a OTYMTaHe Ha MPOBU3MATA 3a 0OE3LEHKA Ha TPYNHOCHOMpAacMH K
HEChOMpaeMH B3€MaHWA OT KIMEHTH. PBKOBOJCTBOTO MpeLEHsBa aJeKBATHOCTTA HAa Ta3d NPOBM3HA HAa Gasa Ha
Bb3pAcTOB aHaIU3 HA B3¢MAHUATA, HCTOPUYECKH ONUT 32 HUBOTO Ha OTIHCBaHEe Ha HECHOWpPAEMH B3€MaHMs, KAKTO M
aHaIM3 Ha INIATEXOCMOCOOHOCTTA Ha ChOTBETHUS KJIMEHT, MPOMEHH B JOTOBOPEHHTE YCIIOBUS Ha IUIANAHE U Ap. AKO
(¥HaHCOBOTO CHCTOSHHME U PE3YNTATH OT AEHHOCTTAa Ha KIMEHTHTE ceé BIOMAT (Haj OYAKBAHOTO), CTOMHOCTTA Ha
B3EMaHHus, KOMTO Tps0Ba Ja ObJaT OTNMCAHH Mpe3 Cle]BAINY OTYETHH MEPUOAHM, MOXE Ja ObIe IO-roiMa OT
OUYaKBaHATa KbM JaTaTa Ha Oajanca.

Obesyenxa Ha UMOMUY, MAULUHY U COOPBIHCEHUS U HEMAMEPUATHY AKINEU

B kpas Ha BCekn oTyeTeH nepuos, [pyKecTBOTO U3BbpILBA IPErTe] Ha YCIOBMATA 32 00€3LEeHKa Ha UMOTH, MALIHHH 1
CHOPBKEHHUS. 3 LIENMTE Ha TeCTa 32 00€3LEHKA, PHKOBOJICTBOTO € HACHTHGULHPAIO eiH O0EKT TeHEpHUpall TapHIHH
norouu (OI'TIIT), npencrapsABam eneKTpHUecKaTa LEHTpana Ha JIpyKeCcTBOTO, 32 KOETO Ca yCTAHOBEHH HHIMKATOPH 32
obesuenka. BricranoBumara croiinoct Ha OI'TIII e onpenenena Ype3 U34UCIIEHHE HAa CTOWHOCTTA B YIIOTpe6a, KOeTo ce
0asupa Ha NPOTHO3HUTE NAPHYHH MOTOLM, OTPassiBailM creuudykuTe Ha GU3HEC CEKTOpa, B KOWTO JIpy,eCTBOTO
omepupa, M HaW-aKTyaJHOTO BIDKIaHE Ha PBKOBOACTBOTO 33 OYAKBAHUTE pE3yJITaTH 3a HPOTHO3HUS IIEPHOL.
OGes1ieHKaTa € pasnpesieneHa NPOIIOPUHOHATIHO MEXIY OTAE/HUTE aKTUBH Ha 6a3a reHepupaHy MPUXOIH.
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4. Ily61uKyBaHH CTAHIAPTH, KOHTO BCe OIIE HE €A B CHJIA U He ¢a BB3NPUETH MO-PAHO

Io-noiy ca mpeacTaBeHy HaKPaTKO MyGIHKYBAHUTE CTAHAAPTH, KOUTO BCE OLLE HE Ca AeHCTBALLY WIH HE C2 PUJIOKEHH
no-paHo oT JIpyeCTBOTO KbM JaTaTa Ha M3JaBaHe Ha HacToslus (uuHaHCOB oT4eT. ONOBECTEHO € KaK B PasyMHa
CTENeH MOXe Ja Ce OvyakBa la ObJaT MOBAUAHU OTOBECTSABAHHMATA, (DMHAHCOBOTO CHCTOSHHE M PE3YJITATHTE OT
Ae#HOCTTa, KOrato Jpy:ecTBOTO Bb3NpUEMe Te3M CTAHAAPTH 3a MbpBH 11bT. TOBA Ce 09aKBa Aa cTaHe, KOTAaTo Te BIA3aT
B CHJIA.

MC®O 9 Gunancosu uncmpymenmu: Knacuurayua u oyensgane

MC®O 9 Bru3a B cuna 32 TOTMLIHM NEPUO/IM 3aM0YBALLY Ha WK ciief | sHyapu 2018 T., KaTo ce M03BONABA IO-PAHHOTO
My npunaraHe. ®uHanHara Bepcusi Ha MCOO 9 DuHaHCOBU MHCTPYMEHTH OOXBailla BCHYKHM (a3u Ha MPOEKTa 1o
paspaborBane Ha MC®O 9 u 3amens MCC 39 ®uHancoBM HHCTpyMeHTH: IIpH3HAaBaHEe WM OLEHABAHE W BCHYKH
npenumny pegakiuy Ha MCQ@O 9. CTaHaapThT BbBEKJA HOBH M3HUCKBaHHS OTHOCHO KIacH(UKALKMA M OLEHSBAHE,
ofe3leHKa U OTYMTAHE Ha XeKHPaHe.

MC®O 15 IIpuxoou no dozoeéopu ¢ Kiuenmu

CraHmapThT BIIM3a B CHJIa 33 TOJMIIHY TEPHO/M, 3amouBaliy Ha wiv cies 1 sHyapu 2018 ., KaTo ce mo3BOJIsBA [10-
panHoTo My mpusarase. MC®O 15 BbBexka MOJEN OT NET CTHIKHU, KOWTO € MPHIOKAM KbM TIPUXOIHATE 1O TOTOBOPH C
KITHEHTH (C MAJIKU M3KITIOYEHH), HE3aBHCHMO OT THITA Ha CHeNKaTa Wiu JeitHocTta. CTaHAApThT IIe ce MpHiara u mno
OTHOIUCHHUE HA IPH3HABAHETO U OLICHABAHETO Ha MeYayiGy 1 3aryOu oT npogax0a Ha HAKOM HeUHAHCOBH aKTHBH, KOMTO
NPOM3THYAT OT HEPETYNAPHN NEHHOCTH (HanpuMep Nponax6a Ha HMOTH, MALIMHK M CHOPBKEHHS WM HEMAaTepHaTHu
aKTuBH). Ille ce M3UCKBAT N0-eTalHI OTIOBECTABAHNS, BKIIOYHTEIHO Pa3OHBKY Ha 0OIIATE MPHXOIH, HHYOPMAIIHS 32
OTICITHATE 3a1bIKEHNS 32 N3ITbJIHCHHE, U3MEHEHHE B CaJIjaTa Ha OTUYETECHNUTE aKTUBH U TNIACHBH T10 IOTOBOPH C KJIHEHTH,
KaKTO M KIIOYOBM NPELCHKU U OLECHKH. JIpYXeCTBOTO lLie aHAIHM3UPa U OLeHH eeKTUTE OT BB3NPHEMAHETO HA TO3H
CTaHIapT BbPXY (PMHAHCOBOTO CHCTOAHWE MM PE3YJITATUTE OT ASHHOCTTA.

MC®O 15 ITpuxoou no dozo6opu ¢ kiuenmu (Pazacuenusn)

PassicHenusITa BIM3aT B CUITA 32 FOJMIIHY IEPHOMH, 3aOYBALIM Ha WK ciiext | aryapu 2018 r., kaTo ce 1M03BoIsBa Mo~
paHHOTO MM npysiarade. Llenta na passacHeHuATa, € fa ce U3ACHAT HAMEPEHUATA, IpH pa3paborBaneTo Ha MCPO 15, o
OTHOWIEHHE Ha OTYMTAHETO HA VAEHTU(ULMPAHUTE 3aIb/DKCHHA 32 M3IBJIHCHHE, M3MEHEHNE B TEKCTa HA MPUHIMIIA
»OTAEIHO Pa3rpaHuuMM®, aHalk3 Ha JOTOBOPEHOCTH 3a MPOAAKOU 32 ONpeIelITHETO JallH APYKecTBOTO AelicTBa KaTo
NPUHLMINANI WIM KaTO areHT, KakTO W IPHIaraHeTO Ha NPHMHLUNA 33 KOHTPOJ, HOBH H3WCKBAHHA 33 JTHLCH3MTE
TIPENOCTaBSANKN JONBJIHUTENIHA HACOKM 33 OTYHTAHE HA HHTCJCKTYalHaTa COGCTBEHOCT M aBTOPCKHTE HpaBa.
PazscHeHmMsTa CHIUIO MPENOCTABAT JONBIHUTENHH NPAKTHYECKH HACOKH 32 MPUJIATAHETO HA MbJEH PETPOCHIEKTHBEH
NOAXOA ¥ MOAM(HIMPaH PETPOCTIEKTUBEH MOIXO0J NMpH npeMuHaBaHe kbM MC®O 15. PazsacHeHuaTa Bce omie He ca
npuetd oT EC. JlpyxecTBOTO ILie aHamu3upa M OLEHU e(eKTUTe OT BBH3NPHEMAHETO HA TE3W PA3ACHEHUS BHPXY
(MHAHCOBOTO CBHCTOSIHHE WITH PE3YNTATHTE OT ACHHOCTTA.

MC®O 16 JTuzunz

CraHmapTbT BIM32 B CHIA 33 NOJAMIIHH NEPHOMH, 3al04BAIM HA WA ciiel 1 sHyapu 2019 r. MC®O 16 onpenens
NIPHHLUIIATE 32 PU3HABaHe, OLICHABAHE, MIPEJCTABAHE U ONIOBECTSBAHE HA JIM3HHT U 3a JABETE CTPAHH 110 IOTOBOP, T.€.
KJIHEHTa (,,TU3UHTONONTyYaTeN ) 1 Ha JOocTaBurKa (,iusuHrogaren). MCP®O 16 M3KCKBa JTHM3MHIOTONYYATEIIHTE A
OTYHTAT OBEYETO JIM3UHIH B GalaHca M Ja MPHUNAraT eJMHeH MOJeN NPH OTYUTAHETO Ha BCHYKH JIM3UHIOBU JIOTOBOPH,

C HAKOH M3KITFoUeHs. OTYMTAHETO IPH IM3HHIOJATENNTE HE Ce IPOMEHS M0 ChINecTBO. CTAHIAPTHT BCE OLIE HE € TIPHET
ot EC.
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4. MyGamxyBann CTaHIAPTH, KOUTO BCe Omle He €A B CHJIA U He ¢a BH3IPHETH IO-PAHO
(mpoambiikeHUe)

Hsmenenusn ¢ MC®O 10 Konconuoupanu ¢unancosu omuemu w MCC 28 Hueecmuyuu 6 acouuupanu u
cvémecmuu npeonpusmus: IIpodasicéa unu 6HOCKA HA GKMUBU CHC CHPAHU RO COSKAMA UHBECHUMOD U HE2060
ACOUUUPAHD U COEMECHIHO Npeonpusnue

W3mMeHeHusITa pasriiexaaT yCTaHOBEHOTO HEChOTBETCTBHE MEXIY H3HCKBaHWsTa Ha MC®O 10 u MCC 28 mpu
nponax0a WM BHOCKA HAa aKTHBH CBC CTPAHH MO CHEJIKATa WHBECTUTOD M HETOBO ACOLMHPAHO MM CHBMECTHO
npeanpustye. IlpusHasa ce mbjHaTa nedanba WM 3aryba, Korato cjejikaTa kacae OuW3HeC M 4acT OT medanbarta i
3ary0ara, KoraTo C/ejkaTa Kacae akTHBH, KOMTO He MPEICTaBlsBaT Ou3Hec. BIM3aHeTo B CHJa HA TOBA M3MEHEHNE €
OTJIOKEHO 32 HeonpeneneHo BpeMe 0T BMCC B 3aBUCUMOCT OT pe3yNTaTUTe OT HETOBHS MPOYYBATEEH POEKT, KAacael
OTYHTAHE I10 MeTOo/Ia Ha COOCTBeHMA KanuTaln. M3MeHeHnsTa Bee ouie He ca npuety oT EC.

MCC 12 Janvyu 6vpxy ooxooa (H3menenus) — Ilpusnasane Ha omcpouenu 0anv4Hu AKMUGH 3G HEPeaTu3upanu
3azyou

M3meHeHusiTa BAK3AT B CHIIA 32 TOJHMILHYU NEPHO/IH, 3aII0YBAIM Ha Wiu ciienl | sHyapu 2017 r., KaTo ce MO3BOJSBA MO-
PaHHOTO MM IpuiaraHe. M3MeHeHusTa aBaT pa3sCHEHUs OTHOCHO OTYMTAHETO Ha OTCPOYCHMTE NAaHBYHH aKTHBY 3a
Hepeann3upaHu 3ary0w, 3a ja ce NPeoJoNEesT Pa3IMiMATa, KOUTO Bb3HMKBAT B IPAKTHKATa NPH MpHIaraneTo Ha MCC
12 1o oTHOWeHMe Ha: NMpHUCTAaJAeMH BPEMEHHM Pa3iiKH, Bb3HMKBAIUM TNPH INPEOUEHKA HA JHJTOBM WHCTPYMEHTH,
OTYMTAHM TIO CHpaBeUINBA CTOWHOCT; BH3CTAHOBABAHE HAa aKTHUBM IO CTOMHOCT, MO-TONAMA OT TAXHATA GalaHCOBA
CTOMHOCT; Hanmu4YMe Ha BeposTHa Obrema obnaraema mnedan6a; KOMOMHMPAHO COPSAMO HHAMBHAYATHO OIECHSABAHE.
H3smenenusita Bee ome He ca npuets ot EC. He ce ovaksa M3MEHEHMATa 1a MMaT eheKT BBPXY ObaeIIHTe (buHaHCOBH
oTueTH Ha JIpyX)ecTBOTO.

MCC 7 Omyem 3a napuunume nomovu (Hzmenenun) — Huuyuamusa no onosecmsegane

H3MeHeHusITa BIU3aT B CHJIA 33 TONMILIHHA NEPHO/IH, 3ar0YBallM Ha UM ciefl 1 sHyapu 2017 T., KaTo ce MO3BOJIABA MO-
PaHHOTO UM mpHyaraHe. Ifenta Ha Te3W M3MEHEHMA € Ja NMO3BOJH HA NOTPeGHUTENUTE Ha QMHAHCOBM OTYETH Ja OLICHAT
NPOMEHHTE Ha TacHBUTE, NPOU3THYALIM OT (UHAHCOBA NEHHOCT. M3MEHEHMSTa M3UCKBAT OMOBECTABAHHS, KOUTO
MO3BOJIABAT HA MHBECTUTOPHTE [a OLEHAT MPOMEHUTE HA MNACHUBHUTE, NPOM3THYANM OT (PMHAHCOBA NEHHOCT,
BKITIOYMTENIHO MPOMEHH, NMPOU3THYAIIN OT MAPHYHU IOTOLM U HENapUyHH NpoMeHH. M3MEeHEHMSTAa BCE OLUE HE ca
npuetn oT EC. He ce ouaksa usmMeneHuaTa 1a uMaT edekT BbpXY Obaewure puUHAHCOBH OTUETH Ha JIPyKeCTBOTO.

MC®O 2 Ihawane na 6azama na akyuu (Hamenenusn): Knacuuxayus u oyenagane na coeku ¢ niawane na
O0azama na axyuu

W3MeHeHusTa BM3aT B CUJTA 32 TONMIIHHM NEPHO/M, 3aMouBaly Ha WK cien 1 sayapu 2018 T., KaTo ce Mo3BoJIsBA 110-
PaHHOTO MM Hpuitarase. IsMeHeHHsTa IPENBINKIAT U3NCKBAHHS 3a: CYETOBOJHOTO OTYHTAHE Ha e(DEKTUTE OT YCIOBHATA
3a yNpaXxHsABaHe U HeyNpaXKHABaHEe BbPXY OLEHABAHETO HA CIEKH C [UIAIaHe Ha 0a3aTa Ha aKIHH, YPeXKJaHH ¢ TapUIHU
CpeACTBa; 32 IUialiaHe Ha 6a3aTa Ha aKLKMY C Bb3MOXKHOCT 33 HETHO OT 3abJDKEHHSTA 38 IAHBK IPU U3TOUHHKA yPEesKJaHe
¥ 33 UI3MECHCHIA Ha YCIIOBHATA 34 MJIAlaHe Ha 0a3aTa Ha aKIMH, KOETO MPOMEHS KIIACH(UKAIUATA OT CHeNIKa Ypex aaHa
€ MapuvHU CPEACTBA B CAENKA, YPeXKAaHa Ype3 W3aBaHe HA MHCTPYMEHTH Ha COOCTBeHUS KanuTal3MeHeHHATa Bce
ome He ca mpuet oT EC. He ce ouakBa m3MeHeHMATa Ja uMmatr eekT BbpXy ObACLIATE (UHAHCOBH OTYETH Ha
JpyxecTBOTO.

MC®O 4 3acmpaxosamennu oozosopu (Hsmenenus): Ipunazane na MC®O 9 @unancosu uncmpymenmu c
MC®PO 4 3acmpaxoeamennu 002060pu

MismMeHeHusTa BIM3AT B CHNIA 32 FOJMILHH MEPHOJH, 3aM0YBaIIM Ha win ciaen 1 sayapu 2018 r. LlenTa Ha ©3MEHEHHATa
€ Jla NpeORONeAT HECHOTBETCTBHETO MEXTy JATHTE Ha Biu3aHe B ciwia Ha MCOO 9 1 ouakpaHus HOB 3aCTpaxoBaTe/cH
crangapT MC®O 17 3actpaxoBartenHu HoroBopy. JIpyxkecTBaTa, KOUTO M3IaBaT 3aCTPaxOBaTeIHK JOTOBOPH BCE OIIE
me morar aa Bbe3npueMar MC®O 9 wa 1 snyapu 2018 r. C u3MeHeHUATa ce BbBEXKAAT [Ba aJTCPHATUBHU MOAXO0MA -
NOAXOJ 33 BPEMEHHO OCBOOOXJaBaHe M MOJXOX HA TPUNOKpUBaHe. BpeMeHHOTO 0CBOOOXKIaBaHe IMO3BOJIABA Ha
JpyxecTBara Aa OTJIOXAaT Aarara Ha Bb3npuemane Ha MCPO 9. [loaxoabT Ha NPHUNOKPUBAHE MO3BOJISABA HA
apyxectsara, kouto npunarat MCPO 9 ot 2018 r. na npemaxHar ot nevan6ata wid 3arybara edexra, NpOM3THYALL OT
HAKOU CUETOBOJHM HECHOTBETCTBHMA, KOWTO MOraT Ja Bb3HMKHAT OT mpunaradero Ha MC®O 9 npeau MCPO 17.
Hsmenenuara Bee oule He ca npuet oT EC. He ce ouakBa m3MeHeHUATa Ja HMAaT eeKT BEpXy ObAemuTe GHHAHCOBU
oT4eTH Ha J[py*KecTBOTO.
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4. IlyGimKyBaHH CTAHAAPTH, KOHTO BCE OLIe HE €a B CHJIA H He ca BB3NPHETH MO-PAHO
(mpoabKkeHue)

KPMC®O 22 Omuumane na coenku u agancosu niauanus no coesiku 8 4yncoecmpanna eanyma

PassicHeHHeTO BiIM3a B CHIA 3 TOMILHY NIEPHOIH, 3aMI04BAIM Ha MM ciex 1 sHyapu 2018 T., KaTo ce Mo3BoMsBa Mo-
PaHHOTO My npuiarane. PassicHeHWeTo pasriexxia BBIPOCA 3a ONPEejENsSHE HA JaTaTa Ha CHENKAaTa 33 LENUTe Ha
ONpE/ICIITHETO Ha CIOT BTy THUS KYPC, KOHTO IIE Ce M3MON3BA 3a IPEBATY THPaHE HA AKTHBA, TIPUXONA WK pasxona (v
4acT OT TAX) IPH TBPBOHAYATHOTO MM NPU3HABAHE, KOETO € CBbP3aHO C OTIHMCBAHETO HA HENAPHMYCH NPEATUIaTeH aKTHB
HITH OTCPOYCH MPUXO, MPOU3THYAIIH OT INIATEeHO WJIX NOMYYEHO aBaHCOBO ILTAIIAHE I10 CIENKA B YY) AECTPAHHA BATyTa.
PazacHenuero Bee ome He e npueto ot EC. JIpykecTBOTO Lie aHANM3Npa U OLEHH eDEKTHTE OT PassiCHEHHETO BHPXY
(1HAaHCOBOTO CHCTOSIHKE WM PE3YJTATHTE OT AEHHOCTTA.

MCC 40 Hneecmuyuonnu umomu (Hamenenusa): Ipexevprane na UHeeCMUUUOHEH UMOM

V3MereHusiTa BIM3aT B CHJIa 32 TOAMIIHA IEPHOMIH, 3aN04BAIIM Ha UK cien 1 sHyapu 2018 r., KaTo ce [o3BONsBa TIo-
PaHHOTO MM Npunarase. M3MeHeHHATa 1aBaT Pa3sCHEHHS OTHOCHO TIPEXBbPISAHUA OT WIH KbM WHBECTHLMOHEH MMOT
Np¥ MpOMSHA B HAMEPEHMATA Ha PHKOBOJCTBOTO CaMO KOTaTo MMa JOKa3aHa NpPOMsHA B M3MON3BaHeTo. M3aMeneHusTa
Bce owe He ca npuetn oT EC. He ce ouaksa usmeneHusTa na umar eekr BbpXy Obaelure (GUHAHCOBH OTYETH Ha
HpyxecTBOTO.

T'onumau nogobpenns B MCPO — Luxna 2014-2016 roguua

B muxbna 2014-2016 romuna ot npoekTa 3a roguuiEy noaobpesns B MCOO, BMCC nyOnuKyBa H3MEHEHH S, Kacaelln
TpH CTaBnJapTa, KOUTO LIE B/A3AT B CUJIA 3 TOMMIIHN NIEPHO/IY, 3ar0YBally Ha vy ciel 1 sHyapu 2017 r. / 1 sHyapu
2018 r. O6o0wmenye Ha U3MEHEHUATA 10 CHOTBETHUTE CTAHAPTH € NPEACTABEHO [0-I0Ty:

* MC®O 1 llpunarase 3a mbpBH 16T Ha MeXIyHapORHUTE CTAHIAPTH 33 (HMHAHCOBO OTUHTAHE - 3a/IM9aBaHe Ha
KpaTKOCPOYHHMTE OCBOOOXKIABAHUSA OT M3MUCKBAHMATA 3a NPEANPHMATHATA, TPHIAralld 3a ITbPBH ITbT
CTaHpapTaTe. (B CUJIa 38 FOAMUIHY TIEPUO/H, 3aM0YBAIM Ha Wiv cief | sryapu 2018 1.);

¢ MC®O 12 OnosectsBaHe Ha y4acTHs B APYTM NPEANPUATHS - MOACHABAHE HA 00XBATA HA W3HCKBAHETO 32
onogecTsisane B MC®O 12 (B cniia 3a TORMIIHY TIEPHONHM, 3aTI04BALIM HA WM ciiefl 1 stayapu 2017 1.), 1

* MCC 28 MHBecTHIMM B aCOLMHPAHH U ChbBMECTHH NPEATNIPUATHS - OUEHABAHE HA MPEANPHATHETO, B KOETO €
MHBECTMPAHO MO CNPaBE/TNBA CTORHOCT (B CHJIa 3 TOAMIIHY IIEPHOIH, 3aN0YBAIH Ha Wik ciien 1 sHyapn 2018

r.).

l'omminu nogo6penus 8 MCPO — Luksn 2014-2016 roansa see owe He ca npuety o EC. JIpyxecTBoTO Iie aHAM3Mpa
¥ OLieHH e(EeKTa OT MBMEHEHHATA BbPXY ObJenTe CH (PUHAHCOBH OTYETH.
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S. IIpuxomm u pazxoau

5.1 Ipuxoam oT Npoaax6éa Ha ejl.eHeprus

Ilpuxoau OT BLHIIHY KJIIHEHTH

Hpuxonn oT npogax6a Ha eJi.eHeprus

30.06.2017 30.06.2016
XU 118. XUn. 76.
718 679
718 679

Ennncreenara nefiHocT Ha J{pykecTBOTO € MPOM3BOACTBO Ha €JIEKTPUUECKA EHEPTHs OT BATHP, IPUXOIMTE OT KOATO Ce
pean3upar U3LLUI0 Ha BhTpelleH nasap. OcHoBeH knueHT ¢ Enepro-IIpo Ilponax6u A/l o cuiata Ha OBJIrocpoveH
AOTOBOD 3a U3KYIyBaHE Ha €IEKTPOCHEPTHs B CbOTBETCTBHE ChC 3aKOHOBHTE PA3NopenOH.

5.3 Pazxoan 3a BLHIMHHM YCJIYH

Paszxony 3a Ganancupaiua eHeprus

Iompwixka ¥ TEKYLIH PEMOHTH

Texuuuecka excrinoaranya ¥ ThPrOBCKM MEHAIKMbHT
Taxca 3a ZOCTBI IO MpexaTa

3acTpaxoBKU

Onur

5.4 Apyru paszxoau

JBpkaBHU U JPYTH TaKCH

5.5 ®unaHCOBH pa3xoau

Pa3zxonu 3a IMXBU 110 3a€MH U MPUBJIEYCHHU CPEACTBA

30.06.2017 30.06.2016
Xun. je. Xun. 16.
80 106
19 37
29 27
27 26
6 6
4 -
165 202
30.06.2017 30.06.2016
XUn. Je. XUi. 1e.
32 29
32 29
30.06.2017 30.06.2016
XUN. J16. XUni. Ji6.
44 39
44 39
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6. lanbk BHpXy H0X0qHTE

OcCHOBHHTE KOMMOHEHTH Ha Pa3X0/1a 3a HAHBK BbPXY A0XOJIA 32 NOJIYTOAMATA, MPHUKTIouBaIId Ha 30 torn 2017 1 2016
r. ca:

30.06.2017 30.06.2016
OTyer 3a BceoGXBaTHHS 10XO0/ XUn. 6. Xun. 8.
Pa3xon 3a Tekyll AaHbK BBPXY A0X01a (26) (19)
Pasxon mo oTcpoueHn AaHbIM (&) 4)
Pa3xon 3a naubk BBpXy 10X0aa, OTHYETEH B nevyaibaTa wiu 3arybara 31 23)

Ipunoxumara craka Ha anbka BpXy goxomute 3a 2017 . e 10% (2016 r.: 10%). [Tpe3 2017 r. NPWIOXKIMAaTa TaHb4YHA
craBka ¢ 10 %.

PaBHeHMETO MeXIy pasxo/a 3a JaHbK BBPXY JI0XO/a U CUCTOBOAHATA Teuanta, yMHONEHA N0 NPUIOKUMATa JaHbYHA
CTaBKa 3a MoJyroauara, npuiinoysamu Ha 30.06.2017 r. u 30.06.2016 r., e mpexcTaBeHo MO-0IY:

30.06.2017 30.06.2016

XUJl. N18. Xuj. ne.
CueroBogHa mevanda npean naabUu 307 232
Pasxon 3a JawbK BbPXY JOXOIWTE 110 MPUIOKUMATA NaHbYHA (26) (19)
craska oT 10% 322017 r. (2016 r.: 10%)
Pasxon 3a nanbk BbpXy noxoaute (Mpu eeKTHBHA AaHbYHA 26) @)
craBka 10 % 3a 2017 r. 2016 1.)
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6. lanbk BBpXY JoxoquTe (MPOALIIKEHHE)
Orcpouenute manbiu kbM 30.06.2017 1. u 31.12.2016 T. ca cBbP3aHHM C CIIEJHOTO:

Oruer 3a purancoBoto  OTyeT 3a BceoOXBATHHUS
CbCTOSTHHE J0X04

30.06.17 31.12.16 30.06.17 31.12.16

Xun. ne. Xun. 8. Xun. 18. Xui. .
Omcpoyuenu danvunu nacusu
YckopeHa aMopTH3alus 33 JaHBYHY LETH (48) 43) (5) )
Omcpoyenu danvyHu aKmusu
O6e3LeHKa Ha ABATOTPaiHU AKTHBH 24 24 - 24
IpoBusns 3a neMoHTax 1 1 - -
OTnucanu 3aabDKEHNS - - - 2)
Tpuxogn/(pa3zxon) 1Mo OTCPOYEHH AaHbLH (5) 13
OTcpoueHr JaHBYHU TIACHBH, HETHO (23) (18)

PaBHenHe Ha OTCPOYEHHTE JaHbLYHH AKTHBH/(IACHBH), HETHO
30.06.2017 31.12.2016

Xun. Je. Xun. 8.
Ha I sHyapu (18) @31)
Orcpovenn nanbly, PU3HATH B NeyantaTa wiu 3arybara 3a nepuona (5) 13

Ha 30 ronn/31 nexemspu (23) (18)
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7. AMOTH, MAIIMHY H CHOPbIKEHH

CrhopbikeHnsi, MAlUMHH B npouec Ha O6wo
H 06ypyaBaHe M3rpazkaaHe

Xun. n8. XUn. 78. XU 718.
OrtuyerHa cToiiHOCT:
Ha 1 suyapu 2016 1. 8,129 3 8,132
Ipunobutu 21 - 21
Ha 31 nexemspu 2016 . 8,150 3 8,153
Ipuno6urn 6 - 6
Ha 30 1onn 2017 1. 8,156 3 8,159
AMopru3anus U o0e3leHKa;
Ha 1 sayapu 2016 . 2,149 - 2,149
Haumncnena aMopTu3anus 3a roquHara 319 - 319
3ary6a ot obe3lieHKa 227 227
Ha 31 nexemspu 2016 1. 2,695 - 2,695
Hauucnena aMmopTizalus 3a moxyrogueTo 154 - 154
Ha 30 ronn 2017 1. 2,849 - 2,849
Banancosa croiinoct:
Ha 1 snyapu 2016 r. 5,980 3 5,983
Ha 31 nexemBpu 2016 r. 5,455 3 5,458
Ha 30 roun 2017 r. 5,307 3 5,310

KoM 30 ronn 2017 r. MaTepyanHuTe aKTHBU C€ CHCTOAT OCHOBHO OT BETPOTEHEPATOP M ChOPHKEHUATA HEOOXOIMMH 3a
(byHKIIMOHUPAHETO MY.

Obesyenka Ha UMOMYU, MAUUHY U CoOPBLHCEHUS

B pesyntar Ha npomeHuTe B peryiaTopHa pamka B Bharapus mo OTHONIEHME HRa TaKCM U HAIO3H, KOMTO
NPOM3BOUTEINTE HA €HEPIHUA OT BH30OHOBCAEMH M3TOYHHIM MOHACAT, J[PYy*KeCTBOTO M3BBPIIM TECT 3a 00e3leHKa Ha
CBOMTE aKTHBU.

Ilpe3 2016 r., [IpyxecTBOTO € Mpu3HAO 3ary6a oT 06e3lieHka Ha MAllliHH, ChOPBKEHUs ¥ 000pyIBaHe B pasMep Ha 227
XWIL JB.. Bh3cranosumara croiiHoct Ha OI'TIII e onpeenena ype3 U3UHCIEHHE HA CTOMHOCTTA B yIoTpe6a, KOeTo ce
GasMpa Ha NPOrHO3HHTE IAPHYHU TOTOLM, OTpa3fBally crenupuKuTe Ha GU3HEC CEKTOpa, B KOUTO JIpykKecTBOTO
Omnepupa ¥ Ha-aKTyanHOTO BIKJAHE Ha PbKOBOACTBOTO 33 OUAKBAHUTE PE3YJITATH 33 MPOTHO3HUS NEPUOL.

Bpb3craHoBrMara CTOHHOCT Ha ABATOTPaHUTE MATEPUAIHN aKTHBU HA IpYxkecTBOoTO KbM 30.06.2017 1. € 5,310 xwm.
TIB., 4 HA IBJITOTPAHATE HEMATEpUAIHU aKTUBH 419 xun. nB.
ITpu Tecta 3a o0e3LieHKa O5Xa HAIIPABEHU CIIEIHUTE NPEATIONOKESHUS:

1. He ce oyaxkBa BpBEXIaHETO HA JOMBIHUTEIHU TAKCH U OTPAHUUYCHUS B CEKTOPA;
2. JuckonToB (axtop cien obnarane ¢ JaHbLu ot 7.20%;

TIpu yBenuuenue Ha auckoHToBUA (aktop ¢ 100 6azucHu myHKTa (T.€. 8.20%) obe3eHKaTa Ha IMOTUTE, MAIIMHUTE U
CBhOpPBKEHUATa 61 Owia B pasMep Ha 399 xuJ. JiB., a Ha HEeMaTEPUATHUTE aKTHBH B pa3Mep Ha 32 XWIILJIB.

Hpyeu onogecmasanus

Pasxoaure 3a abar 0TpaﬁHH MaTepHaId aKTUBU B MPOLEC HA U3TPAKAAHE Ca CBbP3aHU C U3IPAXAAHETO Ha CHCTEMA 33
npenaBaHe Ha JaHHU B PEATHO BpEME.
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8. HemaTepunajnnu akTuBu

IlpaBa Ha cTpoex O61wo
M CePBUTYTHH

npaBa

XUl 8. xun. 6.
Otuerna cTofinoct:
Ha 1 snyapu 2016 r. 623 623
Ha 31 nexemBpu 2016 1. 623 623
Ha 30 1oam 2017 1. 623 623
AMOpTH3aLHs H 00€3UEeHKA:
Ha 1 ssnyapu 2016 1. 148 148
Hauuncnena amopTuzamus 3a roquHaTa 26 26
3ary6u ot obe3leHKa 18 18
Ha 31 nexemBpu 2016 1. 192 192
HauvncneHa aMOpTH3aLMs 32 MOJYTOUETO 12 12
Ha 30 1oau 2017 1, 204 204
basaHcoBa cToliHOCT:
Ha 1 sinyapn 2016 r. 475 475
Ha 31 gexemBpu 2016 r. 431 431
Ha 30 1ouu 2017 1. 419 419

Obesyenra na Hemamepuanuu aKmugu

[pe3 2016 r., [ipyxecTsoTo € MpU3HAIO 3ary6a oT 00e31eHKa Ha [paBa Ha CTPOEXK M CEPBUTYTHH Tpasa B pasMep Ha 18
XHI. J1B. Be3ctaHoBuMara ctoiinoct na OI'TIIT e onpeneneHa upe3 U3UACIEHUE HA CTOMHOCTTA B yIIOTPeOa, KOETO ce
6asupa Ha NPOrHO3HMTE MAPMYHHM IOTOLW, OTpa3sBallM crielM(UKUTE Ha GU3HEC CEKTOpa, B KOWTO JIPYXecTBOTO
Onepyupa 1 Hall-aKTyalHOTO BIXKIAHE Ha PbKOBOJCTBOTO 32 OYAKBAHUTE PE3yJITATH 33 HPOTHO3HMS TIEPHO.

OrnoBecTsBaHUATA 32 OCHOBHUTE OOITyCKaHUsA NPH TECTA 3a obes1ieHKa ca npeacTaBEHU B benexxka 7.

9. THProBcKH | APYIrY B3eMaHHUs
30.06.2017 31.12.2016

xXun. ng. Xun. ne.
B3eMaHus OT KJIHEHTH ¥ JOCTABYHLIU 468 422
468 422

T’bpl"OBCKI/ITe B3C€MaHHA HE Ca JINXBOHOCHHU U OGI/IKHOBCHO, €a € CPOK Ha miallane 15 gan.

KbM 30 roun/31 nexemMBpu, Bb3pacTOBHAT aHANIM3 Ha THPrOBCKUTE B3EMaHHUs, KOUTO HE Ca 00€3LEHEHH, € MPE/CTaBeH B
Tabnuuara no-gAoay:

I[Tpocpouenu, Ho HeoOe3eHEHI

Huro npocpouenw, 30-60 60-90 90-120
O6mo HHTO 00€3LeHeH! <30 gun JHH JTHA aau - >120 gau
Xui. 18. XUl n8. Xun. ne. XUn. 18. Xun. ne. XU ne. XUn. 18.
2017 468 75 - - - - 393
2016 422 238 - - - - 184
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10. Hapntum CpeACTBA M KPATKOCPOYHHU ACIIO3UTH

30.06.2017 31.12.2016
Xun. ne. _ Xun. .
[TapuuHn cpeJcTBa B OAHKOBU CMETKH 49 156
49 156
11. OcHoBeH KanuTAajI
+30.06.2017 31.12.2016
XUl 116. XUN. 118.
Ocnogen kanutax (100 msua o 50 1B, Beekn) 5 5
5

Beniku paiose ce mpurexasar o "Enen I'puitd IMaybp Boarapus” EAJl u ca m3uso mmarenu. ITpes 2017 r. nama
NpoMsHA B CTPYKTypaTa Ha OCHOBHUS KaIlUTall.

12. JIuxBOHOCHHM 32€MH H IPUBJIEYEHH CPEICTBA

EdexTHBeH JUXBeH

npouent % Tanexc 30.06.2017 31.12.2016
XUna. Jie. XUJ. 6.
3-MmeceueH
Kpartkocpounu IOPUBOP + 1.7% 31.12.2017 3,978 4,480
3,978 4,480

3aeMBT € nosyuyeH OT KoMnaHusTa-Maiika Exnen I'puita TMaysp Boarapus EAJI, Toli Beobe3meueH U crepa aa Obie
noraceH B paMKuTe Ha 1 roanHa, cuutaHo oT 31 nexemBpu 2016 r. JIoroBOPST 32 3a€M Ce MPOABKABAa aBTOMATHIHO 3a
HOB €IHOTOJMIIEH CPOK, HO HE TTO-KBCHO OT 7 FOAMHY OT JaTaTa Ha IOTOBOpa, OCBEH aKo He ObJie NpekpateH ¢ 60 THEBHO
npeaussectye. Ha 6azaTa Ha mocneBal aHeke, TO31 7-rOAULIEH CPOK u3THYA B Kpas Ha 2017 .
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13. IIpoBu3us 3a xeMOHTAXK

30.06.2017 31.12.2016

XUn. 8. Xun. .
Ha 1 sinyapu 66 64
Mpusnara (benexka 5.5) - 2
Ha 30 1onn/31 gexemBpn : 66 66

TTpoBu3MsATa 1EMOHTaX Ce OLEHABA N0 HACTOAIIATA CTOMHOCT Ha Pa3XOAWTe 10 M3BEK/AHE OT EKCILUIOATALNS, KOUTO CE
o4akBa jia 6bar Hanpaseru 10 2035 romuHa ¥ ce MPU3HABa KaTO YaCT OT LeHaTa Ha MPU0OMBaHe Ha KOHKPETHIS aKTHB.

Tasu npoBu3us e npusnaTa Ha 6a3aTa Ha BbTPELIHM NPUOIM3UTESHH OLIEHKY Ha JIPyXecTBOTO.

14. TobproBckH U APYTH 3aXbJUKEHUS

30.06.2017 31.12.2016
Xun. ne. Xun. 8.
3anbiKeHUs KbM JOCTABYHLH 9 8
3aabKeHNs KbM CBbp3anu una (benexka 15) 3 7
Jpyru 3anbioKeHus KbM OrokeTa 13 30
Hpyru ‘ - 13
25 58

VciioBHATa Ha IIOCOYSHHUTE NMO-TOPE 3aIbJDKEHNS Ca KaKTO Clie/Ba:
- TbproBckuTe 3a0bKEHUATA HE Ca THXBOHOCHH i 00M4aiiHO, Ce YPeXKAaT B yrOBOPEHHS CPOK;
- JlaHbyHWTE 3aXBIKEHNA HE Ca INXBOHOCHH U CE YPEXIAT B 32aKOHOBO YCTAHOBEHHUTE CPOKOBE;
- Jlpyrute 3anb/oKeHus He ca JIMXBOHOCHH U 0GHMuaiiHoO, Ce ypexIaT B yrOBOPEHHS CPOK.
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15. OnosecTsiBaHe Ha CBbP3aHH JIHIA

Kpaiina u npaxa komnanusi- maiika

KpaiinaTta komMnanus-Matika Ha Jlpyxecrsoro e Enen CIIA, Uranus
Ipsxa xoMnanusa-Matika Enen [puiin [Taysp Bearapus EAJL

O6mara CyMa Ha CHCIKATE CbC CBBP3aHM JIMHA H IbJDKAMHUTE cajija 3a TEKYyIIMA U NPEIXOACH OTUCTEH IEPHUOA Ca

NpeACTaBCHH KaKTO CJIe/1Ba:

Ilponax6u Ha / NOKYNKH OT
CBBP3aHH JIMLA

Ilpaxa komnanusi-maiixa
2017

2016

2017
2016

3aeMu OT cBbp3aHu JiMla
(beaexka 12)

IIpsxa komnanus-maiixa
2017
2016

2017
2016

Yci0BHS Ha CEJIKHTE ChC CBLP3aHH JTHLA

Cymu, Cymn,
[Iponax6u Ha ITOKYNKHM OT  IBJDKHMH OT  IbJDKAMM Ha
CBBP3aHU CBBbp3aHU CBBp3aHU CBBP3aHy
auua JMLa Jina JMna
Xun. 8. XU. 8. XUn. 18. XUl 1.
- 29 - 3
- 53 -
- 3
- 7
Cymm, Cywmn,
IObJDKMMH OT  JBJDKUMU Ha
IMonyuenu IInatenn CBBP3aHU CBBpP3aHU
JMXBU JIMXBH JHLa Jnua
Xui. 78. XU 8. Xun. ne. Xun. ne.
- 44 - 3,978
- 72 - 4,480
- 3,978
- 4,480

[ponax6ute Ha ¥ MOKYIKKUTE OT CBBP3aHH JIMLA CE U3BbPILBAT I10 JOTOBOPEHHM LIeHU. HeM3IbIKEHHTE canga B Kpas
Ha TroJvHaTa ca HeoOe3NeueHH, Oe3IMXBeHH (C U3KIIIOUEHHE Ha 3aeMHUTE) M YPEXKIAHETO UM CE M3BbPILIBA ¢ MAPUYHH
CpelcTBa. 3a B3€MaHUATa OT WM 33JbJDKCHUATA KbM CBbP3aHMU JIMLA HE ca MPEeNOCTaBeHH WM MONYYEeHH TapaHIliu.
HpyeCcTBOTO He € U3BBPILIIO0 00€3LIEHKA Ha B3eMaHUs OT CBbp3aHH Juia KbM 30 tonu 2017 1. (2016 r.: Hyna). pernen
3a 00e3leHKa ce M3BbPINBA BCsAKa (PUHAHCOBA roJMHa Ha (a3a Ha aHANW3 Ha (DHHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO

JIMIIE ¥ Ma3apa, Ha KOMTo TO onepupa.
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16. Iean m moIMTHKA 32 ynpaBJieHHe Ha PHHAHCOBHSA PHCK H KANMTAJIA

OcHoBHHTE (PUHAHCOBU NAacHBH Ha JIpyKECTBOTO BKIIOYBAT THXBOHOCHH 3a€MU M NPMBIIEYEHH CPEJCTBA, U THPTOBCKM
3anb/keHus. OCHOBHATA Uesl Ha Te3W (MHAHCOBM HHCTPYMEHTH € Ja Ce OCHTypv (MHaHCHpaHe 3a JAeHHOCTTa Ha
ApyxecTBOTO. JIpyKeCTBOTO NPUTEXKaBa (PHHAHCOBH AKTUBH KAaTO HAIPHMED, ThPTOBCKH B3MaHWs M TAPWYHH CPEACTBA
¥ KPaTKOCPOYHH JEMO3UTH, KOMTO BE3HUKBAT NPAKO OT JEHHOCTTA.

Ilpes 2017 r., kakto u mpe3 2016 r., JIpyKecTBOTO He NpUTEkaBa M HE THPryBa ¢ NEPUBATHBHH (DMHAHCOBH
HHCTPYMEHTH.

OcHOBHHTE PHCKOBE, POM3TUYAIIM OT GHHAHCOBHTE HHCTPYMEHTH Ha JIpy)KeCTBOTO ca JIMXBEH PHUCK, TUKBUIEH PHCK,
BAyTE€H PUCK U KpeUTeH pUCK. [louTHKaTa, KOATO PhKOBOACTBOTO Ha J{py)KeCTBOTO NpHIara 3a yIpasieHHe Ha Te3H
pHCKOBE, € 000011eHa TO-A0TY.

JTuxeen puck

AApy>eCTBOTO € M3NO0KEHO HA PUCK OT NPOMSHA B Ma3apHUTE JIMXBEHW MNPOLEHTH, OCHOBHO, [0 OTHOLICHHE
KPAaTKOCPOYHHUTE M ABJITOCPOYHH CH (PUHAHCOBM NACUBH C NMPOMEHJIMB (IIaBall) JIMXBEH TpoueHT. IlonuTukara Ha
Jlpy’KeCTBOTO € [1a yNpaBIsiBa Pa3XONUTE 3a IMXBH Upe3 U3NOII3BaHe Ha PMHAHCOBY MHCTPYMEHTH, KAKTO C (PUKCHPAHH,
TaKa M ¢ TUTaBall} JIMXBEHH POLEHTH.

CnpasegnuBu cTofiHOCTH

Tabnuiara mo-n0My CHMNOCTaBA OTYETHATA CTOMHOCT Ha (PHUHAHCOBUTE MHCTPYMEHTH Ha JIpyXeCTBOTO CIPSMO TSAXHATA
CIipaBE/lINBA CTOMHOCT:

30 ronn 2017 31 nexemBpn 2016
B xunsou nesa OtyetHa  CnpasemyuBa  OtuerHa  CnpaBemymea
CTOHHOCT CTOHHOCT CTOMHHOCT CTOHHOCT
DUHAHCOBH aKTHBH
ITapuunu cpencta 49 49 156 156
TBProBCcKU U JApYTH B3EMaHus 468 468 422 422
517 517 578 578
PDuHAHCOBY MACHBH
IMomyden 3aeM OT CBBP3aHH JIKIEA (3,978) (3,978) (4,480) (4,480)
THProBcku 3aAbKEHMS, BKJI. KbM CBbp3aHU (12) a12) (15) a5)
JLna
(3,990) (3,990) (4,495) (4,495)

16. Ilesn u MOIMTHKA 32 yNpaBjieHHe HA (UHAHCOBHS PUCK H KANNMTAJA (MPOXbKEHHE)
Jluxeuoen puck

EdexTuBHOTO ynpapieHHe Ha JIMKBUAHOCTTA Ha J[PYXXECTBOTO MPEINONara OCHrypsiBaHe Ha JAOCTATBYHO O0GOPOTHH
CpelcTRa, MPEAMMHO, Ype3 KPaTKOCPOUHO (PUHAHCHpaHE OT CBBP3aHM JHuUA. THPrOBCKUTE 3aIbDKESHHATA HE Ca
JIMXBOHOCHHM M 06M4aliHo ce ypexar B 90-IHEBEH CPOK.

Banymen puck

Jpy»XeCTBOTO M3BBLPIIBA MOKYITKH, MPOAaXOH, TpeocTaBiHe M MOJNyYyaBaHe Ha 3a€MU B UYXKIECTPaHHH BAIyTH B
eBpoTnii kato BayTHHAT Kypc JeB/eBpo e (pukcupad Ha 1.95583, BaNyTHHAT PHUCK, NMPOM3THYALI OT EBPOBHTE
€KCIIO3HIUY Ha J[pyXECTBOTO € MUHUMAJIEH.
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Kpeoumen puck

JpyKecTBOTO He € M3/IOKEHO Ha 3HAYMTENEH KPSIMTEH PUCK, Thil KATO HETOB OCHOBEH KOHTpareHT € Enepro-TIpo
IIponax6u A/l no cunata Ha XBATOCPOUEH AOTOBOP 33 H3KYIyBAHE Ha €JIEKTPOSHEPI U B CHOTBETCTBHE ChC 3aKOHOBHUTE
pasnopendu. Hamuduero Ha cpencTsa 3a M3IJIAIIAHETO Ha 3aJbIDKEHAATA HA TO3M KOHTPAreHT Ce FapaHTHpa OT
3aKOHOJATEJNICTBOTO U perynaropuute peienus Ha KEBP. OceH ToBa, cangara 1o ThproBCKUTE B3EMaHUATA CE CIEAAT
TEKYILIO, B PE3YNTAaT HA KOCTO eKCMO3UUMUATA Ha JIpyeCTBOTO IO TPYAHOCHOMpPAaEMHU M HeChOMpaeMu B3eMaHHA He €
CBINECTBEHA.

Ynpasnenue na xanumana

Iomutukara Ha [lpyxecTBOTO € 1a moaabpxka A0o0pa KanurtanoBa 6a3a, 3a Na 3alMTH MHTEpECHTe Ha
VHBECTUTOPHUTE, KPSIUTOPUTE U OBEPHETO HA Ma3apa, KakTo U Ja NOACHTYpu GbIEmoTo pa3BHTHE Ha OM3Heca.
PBKOBOACTBOTO Ciieiv BH3BPAINAEMOCTTA HA COGCTBEHHS KamuTa, KoATo JIpyKecTBOTO neduHMpa KaTo HeTEeH
pEe3YNTAT OT JAEWHOCTTa pa3jesicH Ha obInaTa cyMa Ha COOCTBEHHS KamuTal. PBKOBOJCTBOTO CHILIO TaKa CIEIH
JUBUACHTHTE KbM COOCTBEHHUKA.

Hpe3 rognHaTa HE € UMaJO MPOMEHH B TIOAX0/A 3a YIpPaBJICHUCTO Ha KanuTajia Ha I[py)KCCTBOTO.

17. CoOuTHA ClIe] 0TYETHATA AaTa

He ca HacTbruin chOuTHA Criesi OTYETHATA JaTa, KOMTO 2 HANAraT J0MbIHHTENHH KOPEKIAN /W1 OLOBECTSBAHNS BbB
(unancosus oTueT Ha JlpyKeCTBOTO 3a Neproa, NPUMKMoYBal Ha 30 roru 2017 T.
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