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¥II Bearapus 14 EOOJ

OTYET 3A BCEOBXBATHHWA JOXO/J
Kbm 30 ronn 2017 1.

Benewxicn 30.06.2017 30.06.2016
B o xun. ne. XU NI8.
[Tpoaaxba Ha ey.eHeprus 658 643
Tpuxoan 5.1 658 643
Pasxonu 3a MaTepuasii ¥ KOHCYMAaTHBH 2) (3)
Pasxonu 3a aMopTH3aums 7,8 (161) (172)
Pa3sxomH 3a BLHILHE YCIYTH 33 (158) (204)
Ilpyru pasxonu 54 (30) (28)
Onepatusna neyanba 307 236
DHHAHCOBM PasXomu 5.5 (60) (50)
Meuanba npean ganLUn 247 186
Pasxo/ 3a NaHbBK BLPXY HOXOQMTE 6 (25) 19)
Ileuan6a 3a nonyroamnero 222 168
Hpyr sBceoGxearteH goxoxn = -
Hpyr BceobxBaTeH MOXOA 32 MOIYIOMETO, HETHO OT AAHBLK - -
O06mo BceobxBaTeH H0X0A 32 NOJYTOAHETO, HETHO 0T AAHBUH S 222 168

/ o @\ AtnHa Maepufiuc
= S | =2 |!; Atnac Koncyntusr
TR [ CrcTaBHTEN
AY DY)

— 4

HNosichurenuwre Genexin ot ctpanuua 11 g0 crpanuua 32 ca HepasJenHa 9acT 0T (YUHAHCOBHA OTHET.
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OTYET 3A ®HHAHCOBOTO ChCTOSSHUE

Kem 30 roum 2017 r.

Benexku 30.06.2017 31.12.2016
X, a8, XU, J'l&j
AKTHUBH
Hunrorpaiing akTHBH
HMOTH, MALTHHH W CHLOPBHKEHHA 7 5,365 5,507
Hematepuansu akTuey 8 374 385
OTcpoueHn NaHbYHH AKTUBH 6 - 14
5,739 5,906
Kpartkorpainn akrusn
Teproecku ¥ Apyry B3emanust 9 77 150
Pasxomnu 3a Gnpewm nepuonn 59 34
[MapuH# cpefcTBa H KPATKOCPOMHM AETIO3HTH 10 43 186
178 370
OBIIO AKTHBY 5,918 6,276
COBCTBEH KAIIMTAJI U IACUBH
CobcrBen xanmuTan
OcHoBeH KaruTan 11 5 5
Hepasnpenenena neuanta/(nenokputa 3ary6a) oT MHHATH FOTHHE 115 92
Ilesanba o Tekymus nepuos 222 23
O6mo coberBen KanuTan 342 120
Jsnrocpounu nacHeu
JBIrocpotH IPOBU3HH 13 64 64
OTCpoueH HaHBYHY TACHBH 3 5
67 64
KpaTkocpouny nacusy
TBproseky 1 Apyru 3aasinKeHHs 14 15
JINXBOHOCHM 3a€MM M IIPHBJICUEHH CPEICTBA 12 5,486
3ambIKeHus 33 JAHBK BEPXY IOXOIHTE 8
5,509
Obumio nacusm 5,576
OBILIO COBCTBEH KAIIMTAJL M MACUBHA 5,918

Atnna M:;%

Atnac Koncysrranr
CaeTasuren

Moscrurennure Genexku ot crpannua 11 1o cTpanmma 32 ca Hepas/ie/HA 9acT OT PHHAHCOBHS OTYET.




Y11 Bearapus 14 EOOJ
OTYET 3A NIPOMEHHUTE B COBCTBEHUS KAITUTAJ

Kem 30 w0un 2017 1.

Octignen Hepasnpeaenena

KanuraJj pieql;nﬁa O6wo

(Benexica 11)
Xun. ng. Xin, ne, Xun. ne.

Ha 1 snyapu 2016 r. 5 92 97
[Teyanba 3a monmyroauero - 168 168
0610 BceobXBaTEH JOXOA - 168 168
Ha 30 wonu 2016 1. 5 260 265
Ha 1 sinyapu 2017 r. 5 115 120
ITevan6a 3a nonyroaueto - 222 222
0Obmo BceobxsaTten noxon - 222 222
Ha 30 1oam 2017 1. 5 337 342
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107/ o Atnac Koncynrunr QK
= )

O CreraBuren
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Iosicuntennure Genexkn ot crpannnua 11 no crpanuua 32 ca HepasaenHa YacT OT (PHHAHCOBHA OTHET.
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OTYET 3A MAPUYHUTE NOTOLH
Kum 30 ronu 2017 1.

Benexicn 30.06.2017 30.06.2016

X, ns. Xun. ns.

[APUYHH ITOTOLIN OT OITEPATHBHA AEAHOCT
Teuan6a npenu gansou 247 186

Kopexuun 3a pasHerie na meuanata npeay ZaHbiy ¢ HeTHuTe
NApPUYHM MOTOLK

Henapuumm;
AMODTH3ALMA HA HMOTH, MALIHHH H CHOPBLKEHHA 7 150 161
AMOpTH3aUMA HA HEMATEPHAITHY AKTHBH 8 11 11
Pasxoau 3a muxeu 5.5 60 50

Kopexuun B 060poTHUA KanuTa:
Hamanenve /VBenuueHue Ha THProBCKHTE M JIPYTH B3eMaHWs W

pazxomu 3a Gbaeiy nepuonu 48 (32)
Hawmanenne/Y senmiiense Ha ThProBCKUTE M APYTH 38 XbIKEHHS (22) 90
ITnarenu nuxen (60) (50)
Inaresn naHsuM BEPXY HOXOAA (32) (1)

HeTHu napuynu NOTOLM OT ONepaTHBHATA AeiiHOCT 402 415

MAPHYHHU NOTOUM OT MHBECTHLIUOHHA JEAHOCT

Toxynka Ha HIMOTH, MAILIWHK ¥ CHOPEKEHHS 7 o (8) (14)
Hetnu TapH4YHH ]E[DTDI.I,“, H3IMOM3BARH B HHBECTHIHOHHA

AeiinocT (8) 14)
INAPHYHH MOTOLM OT ®MHAHCOBA JIEHHOCT

Msinamane Ha npUBIeYeHH CPENCTBA (537) (290)
Hernn napuunn norouw, usnonssann 68 Gpunancosa aelinoct (537) (290)

Hetno wamanenue/ysenmdende Ha napHuHuTe CPEACTBA M

NAPHYHHTE EKBUBAJIEHTH (143) 111
Tlapuunn epeacTBa M NapHYHK eKBHBAJCHTH Ha 1 SAHYAPH 186 60
Tlapuuny cpeacTea u napuyuny ekBHBasenTH na 30 0uu 10 43 171

Aruna Maepuaic
Arnac Koncyntaar ©
Crerasuren

Hoscuurennure Genexin ot crpanuua 11 1o crpanuua 32 ca HepasaenHa 4acT OT hUHAHCORMS OTHET.




YII Bwarapus 14 EOOJ
ITOAACHUTEJIHU BEJEXKNA
KoM 30 1081 2017 T

1. KopnopatuBHa undopmanus

VI boarapus 14 EOO/] e efHOMMYHO JPY’KeCTBO C OrpaHWYEHa OTrOBOPHOCT, OCHOBaHO mpe3 2008 r., BOMCAHO B
ToproBekus perncTsp keM Arenums no sruceanuaTa ¢ EMK 200359635., cbe cenanmme rp. Codus, o6mact Codus,
Brirapus v anpec Ha ynpasnenue rp. Codus, mn. ITosuraHo 2, 1. 5. GuHaHcoBaTa FoMHA Ha JIPY’KECTBOTO TIPUKITIOYBA
Ha 31 nexeMBpH.

OcHoBHata Ae#HOCT Ha J[pyXeCTBOTO BKIIOYBA H3TPAKAAHE U EKCIUIOATALMS HA BATHPHH NAPKOBE, MPOH3BOACTBO Ha
eJICKTPHIECKA €HEPIUs OT Bb30OHOBAEMH CHEPIUHHI H3TOYHMLIA.

Ipsikata koMnanus-maiika ¢ Enen I'puits Iaysp bearapus EAJT, Brirapus.
Kpaiinata xomnanus-maiika e Enen CITA, Uranus.

ApyxecTBOTO Ce mpe/cTaBiABa U ynpasissa ot ['eopruoc [TananumMutpuy.

2.1 Ba3a 3a u3roTrssine

OHHAHCOBUAT OTYET € U3TOTBEH Ha 6aza NCTOpHUYECKA HCHA.

DUHAHCOBHAT OTYET € MPEACTaBeH B OBArapcKil JieBa M BCHUKHA OKA3aTeNH ¢a 3aKPhIIIeHH 10 Hali-GJIM3KuTe XUnsa
Obirapcku JeBa (XU JIB.), OCBEH aKO € YIIOMEHATO JIPYTo.

M3aBnenne 3a choTBETCTBHE

®UHAHCOBUAT OT4ET Ha JIPyECTBOTO € M3TOTBEH B CHOTBETCTBME ¢ MeXlyHApOIHHTE CTAHIAPTH 3a (pUHAHCOBO
OT4UTaHe, npueTH ot EBpomnetickus cpio3 (,MCPO, npuetn or EC”). Otyetnara pamka ,,MC®O, npuetn ot EC” no
CBIIECTBO € ONpENcNeHaTa HallHOHalHA cyeToBoaHa 6aza MCC, mpuetu ot EC, pernamenTtupanu chc 3akoHa 3a
CYETOBOJCTBOTO W AeUHMPAHH B T.8 OT HeroBUTe J{ONBIHATENIHMA pa3nopeadu.

2.2 O60o0menne HA CHINECTBEHATE CUETOBOAHH MOJMHTHKH

a) llpesprinaHe B 4yKAeCcTPAHHA BAJTYTA

DUHAHCOBUAT OTYET € MPEACTABEH B GBITapCKH JIeBa, KOATO € GyHKLMOHANHATA BATyTa U BATyTaTa Ha NPEICTaBsIHe Ha
HApyxecreoto. Chenkure B 4yXAECTPaHHA BalyTa IbPBOHAYATHO CE OTPas3fABAT BhB (yHKIMOHATHATA BAIyTa IIO
0OMEHHHsL KypC Ha JaTaTa Ha cleikata. MOHeTapHHUTe aKTHBH U [IACHBH, AEHOMMHMPAHH B TyXIECTPAHHH BaTyTH Ce
NPEN3YUCIIABAT BbB (YHKUMOHATHATA BalyTa, B Kpasd Ha BCEKH MECEL M0 3aKIIOUUTENHUS 0OOMEHeH Kype Ha Brirapcka
Hapopsa banka 3a mocneinus paGoTeH I€H OT CbOTBETHHS Mecell. BCHUKy KypCOBH Pa3iuKy Ce IPU3HABAT B OTYETA 33
BCeoOXBAaTHHS 0X0]. HeMOHeTapHUTE aKTUBH U ITACHBH, KOWTO CE OLEHSBAT N0 HCTOPMUECKA lIeHA Ha TIPHIO0HBAHE B
4yXASCTpaHHa BaliyTa ce NPEBPhINAT BbB (yHKLOHANHATA BalyTa 110 00OMEHHHs KYPC KbM JaTaTa Ha ITbpBOHAYAIHATA
cuenka (mpunoOusaHe).

6) IlpusnaBaHe Ha PUXOAM

[IpuxomuTe ce MpU3HABAT [0 CTENEHTA, B KOATO € BEPOSTHO HKOHOMUYECKH TIOJI3H A2 GbaT NoydeHH ot JipyKecTBOTO
U CyMarTa Ha NpHxoa MOXe Jia Ob/ie HAEKIHO OLEHEeHa, He3aBICUMO OT TOBa KOra e MoNMy4eHo miamaneto. [puxoaute
CE OLEHSBAT 10 CHOPABEIJIMBATA CTOMHOCT Ha MOTYYEHOTO MM JbJDKMMO Bh3HArpaxaeHue Ha 0asa Ha JOTOBOPEHHUTE
YCIOBUS Ha IUlalaHe, KaTo Ce M3KII0YaT OTCThIIKK, pabaTé M Ipyrd JaHbIH BBPXY HPOJAXOUTE HIM MMTA.
JpyXeCTBOTO aHanM3¥pa AOTOBOPEHOCTHTE CH 33 MPOJAXGH criopel cneuudruHN KpUTEpHH, 3@ 14 ONpENeiH Nallu
AEHCTBA KaTo NPMHIIMIIAN MM KaTo areHT. To e JOCTUrHaNo [0 3aKMOYeHHe, e AeiiCTBa KaTo HPHHLIUIAJ BbB BCHUKH
TaKHBa JOroBopeHoCTH. IIpenu ma Oble MpH3HAT NPUXOJ, CIAETHHUTE CeUUpUYHN KPUTEPUM 33 NMPU3HABaHE TpAOBa
CBILO fa OBAT YAOBICTBOPEHH:
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2.2 O606uienne Ha CHIMIECTBEHHTE CHETOBOHY MOJIUTHKY (MPOILIKEHHE)

6) IIpusnaBaHe Ha IPUX0aH (NPOABJIKEHHE)

IIpodaoicbu na enexmopenepeust
Ilpuxonute ce MPH3HABAT B OTYETA 32 BCEOOXBATHUA JOXOJ HA MeceuHa 6asa cCiie/l M3MEpBAHe HA eNEKTPHIECTBOTO,
JIOCTAaBEHO Ha KJIHEHTA.

Ipedocmaesne na ycnyeu

lIpuxonure OT MPeNOCTaBAHE HA YCIYTH Ce IPU3HABAT Ha 6a3a Ha eTarna Ha 3aBbPIICHOCT Ha CHENKATa KbM OTYETHATa
Aarta. ETanmsT Ha 3aBbPIICHOCT Ha CHENKaTa Ce Onpelels Ha Gaza Ha OTpabOTeHHTE 10 MOMEHTA YOBEKOYACOBE KaTo
TIPONEHT OT OOIIUTE YOBEKOYACOBE, KOUTO e OhJaT OTPAGOTEHH 3a BCEKU A0TOBOP. Korato pesynTaTsT OT cpenkata
(moroBopa) He Moxe Ha Oble HANEXIHO OEHCH, NPHXOXBT CE NPU3HABA CAMO NOKOJKOTO M3BBPINEHATE PasXOXH
HOUIEXAT Ha Bh3CTAHOBABAHE.

Ipuxoou om nuxeu

Ilpuxoaure OT JNMXBH Ce OTYMTAT KaTO CE M3NOI3BA METONA Ha e(eKTMBHUA NMXBEH MpPOUEHT, NPEACTABISIBALL
TIPOLEHTHT, KOUTO TOYHO AMCKOHTHPA O4aKBaHWTE ObICIIM MAPHUHM INALIAHUS 38 OYaKBAHHA CPOK Ha (PMHAHCOBIS
HHCTPYMEHT WU 33 NI0-KPaThK MEPHOJ, KOraTo € yMECTHO, 10 GanancoBaTa CTOMHOCT Ha GHHaHCOBUS akTUB. [IpuxoasT
OT JIMXBH C¢ BKJOYBA BHB (PUHAHCOBHA NMPUXOJ B OTHETA 32 BCEOOXBATHUS HOXOI.

B) Jlanbum

Texywy Oanvk 8vpxy doxodume

Texymure 1aHbYHN aKTUBU M IACUBH 33 TEKYLIHs U [IPE/IXOHU IEPHOMIH Ce MPH3HABAT 110 CyMaTa, KOSTO CE OUaKBa /1
Obje BH3CTAHOBEHA OT WM IUIaTeHa HA AAHBUHUTE BnacTv. IIpu M3YHCIEHNE HA TEKYLIUTE JAHBLHU Ce npuiarat
AAHBYHUTE CTABKU Y NAHBYHWTE 3aKOHH, KOMTO €4 B CHJIA MIIM Ca B 3HAUMTENHA CTETIEH MPUETH KbM OTYETHATA AaTa.
PBKOBOACTBOTO aHAIM3Mpa OTHAENHHTE MO3MIMM B NAaHbYHATA NEKIApalys, 33 KOHTO NPHIOKHMWTE IAHBYHH
pasnopebu ca npeaMeT Ha ThJIKyBaHe H MPH3HABA IPOBM3UH, KOTATO TOBA € YMECTHO.

TexywmuTe 1aHbLM Ce NPU3HABAT IMPEKTHO B COOCTBEHMs! KATIMTAT WIIK B IPYTHs BCeoGXBaTeH T0XO/I (a He B meyantute
¥ 3ary6ure), KOraro IaHbKbT C€ OTHACA [0 CTATHH, KOWTO Ca OWIM MPU3HATH JUPEKTHO B COOCTBEHMS KANMTAI WM B
Jpyrusg BceoOXBaTeH J0XO0I.

Omcpouen danvk 6vpxy doxodume
OtcpouennTe faHbLM Ce NPU3HABAT 10 GATAHCOBKSA METOJ, 38 BCHUKH BPEMEHHH PasJIMKM KbM OTUETHATA 1aTa, KOUTO
Bb3HUKBAT MeXIY JAaHBYHATA OCHOBA HA aKTHBHUTE W MACHBUTE M TEXHHUTE OANAHCOBH CTOMHOCTH.

OTcpoueHn NaHbYHY NacCHBH CE NMPU3HABAT 33 BCHYKM 00JaraeMy BPEMEHHH PasiMKH; OCBEH IO CTEIEHTa, A0 KOSTO
OTCPOYCHUSIT JaHbYeH T1aCHB Bb3HHKBA OT IbPBOHAYAJIHO [IPH3HABAHE HA AKTHUB WITH HACHB OT JA/IEHA CAEJNIKA, KOATO HE
¢ Ou3HeC KOMOGMHANNS ¥ HE BITUAE HUTO BBPXY CUETOBOJHATA Ne4ata, HUTO BHPXY JaHbYHATA Tedan6a Wiv 3ary6a KbM
MOMEHTA Ha W3BBPIIBAHE HA CAENKATA.

AxTuBH TIO OTCPOYCHHM NaHbLM C€ NPU3HABAT 3a BCUYKU HaMaJieMH BPEMEHHM Pa3JIMKH, NPEHECCHU HEU3MOJI3BAHU
JaHbYHU KPCAUTH M HEHU3IION3BaHU NAaHBYHU 3ary6ﬂ, A0 CTCIEHTa, N0 KOATO € BEPOATHO Ja € Hajlule obOnaraema
neqa.n6a, Cpeuly KosATo aa ObIar U3No/I3BaHd HaMaJIgeMuUTe BPEMEHHHU PA3IMKH, IPECHCCCHUTC HCU3IOI3BaHU JaHBYHU
KPpCAUTH W HEH3IION3BAHUTEC AAHbUYHU 3ary6n; OCBC€H aKO OTCPOYCHHMAT HAHbYCH AaKTHB BB3HHKBA OT ITBPBOHAYATHO
IPU3HABAHE HA AKTHB WM IACHB OT JaJeHa CHENIKa, KOATO HE € O0u3Hec KOMOWHAIMA W HE BJIMSAE HHTO BBPXY
CYCTOBOAHATA neqan6a, HUTO BBPXY AJaHbYHAaTa nevanba unu 3ary6a KbM MOMCHTA Ha U3BBbPIIBAHC HA CACIKATA.

J:[py)KeCTBOTO HU3BBPIIBA NPETIICA HA GanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTEC TAaHBbYHH aKTHBH KbM BCAKa OTYETHA JaTa
W1 i HaMaJjisiBa 10 CTCIIEHTA, 1O KOATO BEYEC HEC € BEPOATHO Ja oble peaim3upada JoCTaTb4YHa obaraema HeanIGa, KOATO
AAa NO3BOJIsIBA LEINUA WK 9aCT OT OTCPOUYCHMA NaHBYCH aKTHUB 1a ObJle BE3CTAHOBEH. HenpmHaTme OTCPOYCHH JaHBYHHA
AKTHBH C€ NPEPA3IIICK AT KbM BCAKA OTUETHA AaTa U C€ MPU3HABAT 0 CTENCHTA, 10 KOATO € CTaHaI0 BEPOSITHO Ja Obae
peanusnpaHa 0bJema obaracma neqan6a, KOSAITO 1a HO3BOJIM OTCPOYCHUA JAHBYCH aKTHUB Ja ObJIc Bb3CTaHOBEH.
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2.2 O6o0meHne Ha CHINECTBEHATE CYETOBOIHM MOJMTHKH (IPOALKEHHE)

B) lanbuH (NPOaBJIKEHHUE)
Omcpouen Oanvk 6vpxy doxodume (npodvadicenue)

OtcpoueHnTe naHbYHU aKTHBY M NACHBY CE OLEHSBAT 10 JaHbYHMTE CTaBKH, KOMTO C& OYaKBa 1a GBAAT B CWia 3a
TNIEPHO/Ia, B KOMTO aKTHBBT CE PEAM3UPa MM MACKBBT Ce YPEelIH, Bb3 OCHOBA Ha IaHbYHUTE CTABKM (1 JAHBYHH 32KOHH),
HeiiCTBanIy WM BJIE3JIH B CHJIA, B 3HAYKMTEIHA CTENEH, KbM OTYETHATA JaTa.

OtcpoyeHnTe NaHbLM, CBbP3aHH ChC CTATHH, PH3HATH M3BBH Nevantara uiv 3ary6ata, ce MPH3HABAT W3BBH nevanbara
i 3ary6ara. OTCpoYeHuTe NaHbLM Ce IPU3HABAT B 3aBHCHMOCT OT CELP3aHATA C TAX CJIeJKa WA B APYTHs BCEOOXBaTeH
J0XO[I, UK AUPEKTHO B COOCTBEHHUS KAIUTaJl.

JlpykecTBOTO KOMIIEHCHPA OTCPOYECHH NAHBYHH AKTHBY W TIACHBH CaMO TOraBa, KOTAaTO MMa 3aKOHOBO NPAaBO A2
npucnaza TEKyIH NAHBYHH aKTHBH CPEIly TEKYIIH NaHbUYHHM MaCHBYM M OTCPOYEHUTE JAHBYHM AKTHBH M IACHBH Ce
OTHACAT IO JaHbLK BbPXY NOXOMA, HANOKEHH OT €MH Y ChII JaHHYEH OPraH 3a €IHO M ChIIO JaHBYHO3AIBIDKEHO
IpeNIpHUsiTHE.

Hanvk evpxy 0obasenama cmotinocm (JC)
Hpuxoznure, pasxonute u akKTUBUTE ce NPH3HABAT HeTHO 0T JJIC, ¢ M3KITIOYEHNE Ha CITy4auTe, KOTaTo:

e JIJIC, Bb3HMKBALI TIPU NMOKYIKA HA aKTHBH WM YCJIYTH HE € BH3CTAHOBHMM OT JaHBYHUTE BJACTH, B KOHTO
ciyyaii JIJIC ce mpusHaBa KaTo Yact OT LieHaTa Ha NPUAOGHBAaHE Ha aKTHBA MIIH KATO Y4acT OT ChOTBETHATA
Pa3sXojiHa MO3ULHSA, KAKTO TOBA € YMECTHO; H
® B3EMaHMATA M 33[(bIDKEHHUATA, KOUTO Ce OTUHTAT ¢ BKMoueH JIJIC.
Hernara cyma na JIJIC, Bb3CTaHOBHMA OT MM IbJDKMMA Ha NTAHBYHHTE BIIACTH, CE BKIIOUBA B CTOMHOCTTA HA B36MAHHATA
WY 33JbJDKCHUSATA B OTYETA 38 (PMHAHCOBOTO ChCTOSHUE.

r) ®UHAHCOBM HHCTPYMEHTH — TbPBOHAYAJIHO NPU3HABAHE M MOC/IEIBAIIO OLEHSIBAHE
¢ @OuUHAHCOBHM aKTHBH
IIbpBoHa4YanHo NpU3HABaHe

Dunancosute akTuBy B 06xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyensasane ce KIacu(uuupar
KaTo (PMHAHCOBM aKTHBH, OTIHUTAHH T10 CIIPABEUIMBA CTOMHOCT B Mevanbara MK 3ary6aTa, Wiy KaTo 3aeMH U B3eMaHHs,
WA KaTO WHBECTULIUM IbPXKaHH [0 MaJeX WM KaTo (MHAHCOBY AaKTHBU Ha PasNOJOXKEHHE 3a MpPONax0a, Wik Karo
AEPUBATHBY, ONPEIENCHH KaToO XeKHPANIM MWHCTPYMEHTH MpHU e(eKTHBHO XeKHpaHe, KaKTO TOBA € MO-YMECTHO.
JpyxecTBOTO Onpesiens Kacu(pUKalHATa Ha CBOUTE (HHAHCOBH aKTHBY NPH MPBOHAYATHOTO MM MPU3HABAHE.

DHHAHCOBHTE aKTUBY CE NPU3HABAT ITbPBOHAYAIHO 1O CIPABELIMBATA HM CTOMHOCT, IUIIOC, B CTydail Ha MHBECTHIIHY,
KOUTO HE C€ OTUHMTAT 10 CIIPABEIIABA CTOHHOCT B Mevanbara win 3arybarta, pa3xoauTe 110 CIejKaTa, KOUTO C& OTHACAT
OpsSKO KbM NPUIOOHBaHETO Ha (HUHAHCOBHS aKTUB.

TTokynkuTe WM npoaaxOu Ha (PUHAHCOBU aKTHBH, YUHTO YCJIOBHS U3MCKBAT NPEXBBHPIAHETO HA aKTUBA NPE3 NEPHOL
OT BpeMe, yCTaHOBEH OGUKHOBEHO C HOPMaTHBHA pasnopenba Wid JeficTalia IPakTHKa Ha CBOTBETHHUS Nasap (PEAOBHU
HOKYTKH), Ce IPH3HABAT HA 1aTaTa Ha ThPTyBaHe (CHeJKara), T.e. Ha JaTaTa Ha KOATOo JIpYXKeCTBOTO Ce € aHTaKHPaIo
Ja KyI¥ WM TIPOJajie akTHBaA.

®rHaHCOBUTE aKTUBH Ha J[py)KECTBOTO BKIFOUBAT MApHUHN CPEACTBA W MAPUYHM EKBUBAJECHTH U THPTOBCKM U APYTH
B3eMaHusl.

IlocieaBauio oneHABaHe
HMocnensammoTo oneHsABaHe Ha PUHAHCOBUTE aKTHBH 3aBHCH OT TAXHATA KJIacH(UKalKs, KAKTO CJIe/IBa:

3aemu u e3emanus

3aeMHTE ¥ B3€MaHUATA Ca HEJEPUBATHBHI (UHAHCOBU aKTHBHU ¢ (PUKCHPAHU WITH ONpPEIENIeMH IUIAIIAHMUS, KOUTO HE Ce
KOTHpaT Ha akTHBeH masap. Ciell MbpBOHAYATHOTO MM MPHU3HABAHE, 3aEMUTE M B3EMAaHWATAZ CE OLCHABAT IO
aMOPTH3HpPaHa CTOHHOCT, C U3IIOA3BAHETO HAa METO/a Ha epexTuBHYUS JuxBeH npoueHT (EJIIT), HamarneHa ¢ mpoBU3uUsATa
3a 00e31eHKa. AMOPTH3UpaHaTa CTOWHOCT e U3UUCIISIBA KATO CE B3eMAT MO/ BHUMAHHUE BCAKAKBY JUCKOHTH HITH TIPEMUH
NpuY NPUAOOHUBAHETO U TAKCH, UK Pa3xoi, KOUTO ca HepaszenHa yacT ot EJIIT. AMoprusamusata no EJIIT ce BnouBa
BBB (PUHAHCOBUTE NPMXOIM B OTYETa 338 BCEOOXBATHUS A0XOA. 3arybuTe, Bh3HHKBAIIM OT 00€3IEHKA, CE IPU3HABAT B
oT4eTa 3a BCeOOXBATHHA JOXOJ KaTo IPYTH pa3xoHu.
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¥ Bwarapus 14 EOOJ],
MNOSICHUTEJIHU BEJIEXKKU
KoM 30 roun 2017 r.

2.2 OGobmenne Ha CHINECTBEHHTE CIETOBOXHH NOJHTHKH (TPOTbKEHHE)
r) @®UHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO PH3HABAHE U NOC/IEJBAII0 OLEHsIBAHE (TIPOXb/DKEHHE)
¢ (OUHAHCOBH aKTHBH (POIbJIKEHHE)

OTnucBane
DUHAHCOB aKTHB (MM, KOTaTO € MPIIOXKUMO, YacT OT (PMHAHCOB AKTHB HIIH YacCT OT IpyIa OT CXOIHH (PUHAHCOBU
aKTUBH) C€ OTIHCBA, KOTaTo:

JOTOBOPHUTE NpaBa BbPXy NapUYHHUTE MTOTOLH OT PUHAHCOBMS aKTHB CA U3TEKIIH,

HOTOBOpHHTE NPaBa 3a MONyYaBaHe Ha MaPUYHH MOTOLY OT (PUHAHCOBHUS AKTHB CA TIPEXBBPICHY MITH
JpyKeCTBOTO € NPHENO 3aIbJKEHHUETO Ja ILIATH HAMTLIIHO NOTy4eHHTe NAPHIHHA TIOTOLH Ge3 ChIIeCTBeHa
3a6aBa KbM TpeTa CTpaHa Ype3 CTIOPasyMeHHe 3a PEXBbPIAHE; IPH KOETo (a) Jpy)KecTBOTO € MPEXBBPIMIO B
3HAYMTENIHA CTENEH BCHYKHU PUCKOBE U IOJI3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHS aKkTHB; WiH (6)
JlpyecTBOTO HATO € MPEXBLPIIUIIO, HUTO € 3aMa3kII0 B 3HAYUTEITHA CTENeH BCHUKH PHCKOBE H TONI3H OT
COGCTBEHOCTTa BBPXY (PMHAHCOBHS AKTHB, HO HE € 3aMa3uiio KOHTPONA BbPXY HEro.

Korato I[py)l(eCTBOTO € IIPSXBBPIINIIO JOTOBOPHUTE CH NpaBa 3a ToJryJaBaHe Ha IMapuYHHU NOTOUH OT (I)PIHaHCOBI/IH aKTHB
WJIK € BCTBITUJIO B CMIOpa3yMEHHE 3a NPEXBBPIITHE U HUTO € IPEXBBPIIATIO, HUTO € 3ara3uiio B 3HAUUTEIHA CTENEH BCUY KU
PUCKOBE U NOJI3HM OT COOCTBEHOCTTA BBpPXY d)HHaHCOBI/l}I aKTHB, HO € 3alla3WiO KOHTPOJIa BbPXY HEro, To npoabinKaBa
Jia TIIPU3HABA NMPEXBBPICHUS (I)I/IHaHCOB aKTHB IO CTENECHTA Ha NPOIbJDKABAILOTO CU y4JacTue B HEro. B t0o31 cnyqaﬁ
HPY)KCCTBOTO IIpH3HaBa U CBBP3AHOTO 3abIIKEHIE. npeXB’bpﬂeHl/lﬂT AKTUB U CBBP3aHOTO 3adBJDKEHUE CE OLIEHABAT HA
6a3a, KOATO OTpa3sBa MpaBara M 3aJ{bJDKEHUATA, KOUTO pr)KeCTBOTO € 3anas3uio.

Crenenra Ha IPOJBINKABAOTO yYaCTHe, KOETO € MoA GopMaTa Ha rapaHuys 32 IPEXBBPJICHUS aKTHB, C€ OLEHABA I10
T0-HHCKaTa OT MbPBOHAYANHATA GaaHCOBA CTOMHOCT HA aKTMBA M MAaKCHMAIHATA CTOMHOCT Ha BH3HATPAKICHHETO,
KOETO MOXeE Jia Ce HAJIOXKHU 1a ObIe BB3CTAHOBEHO OT JIpyKecTBOTO.

O6e3neHka Ha PUHAHCOBH AKTHBU

KbM Besika otdeTHa mata J[py»KeCTBOTO MpaBy MpeleHKa NaiH CHLICCTBYBAT OOEKTHBHH JOKA3aTEJICTBA, Y€ NAaIcH
(¥HAHCOB aKTHB WM Ipyna OT (MHAHCOBH aKTHBH MOXe 1a e obe3leHeHa. DUHAHCOBUAT aKTHB WK rpymara ot
(HHAHCOBU aKTHBH Ce CYMTA 3a 06e3leHEeHa, KOraTo ChLIECTBYBAT OOEKTUBHM JIOKA3aTeJICTBA 32 OOE3IIEHKA B PE3yTaT
Ha €IHO WIIM MOBEYE CHOUTHSA, KOUTO Ca BH3HHMKHANH CIIE]l ITbPBOHAYATHOTO npu3HaBaHe Ha akTuBa ("'CchOHMTHE 3a
TIOHeCeHa 3ary0a) u T0Ba chOMTHE 3a MOHECeHa 3ary0a 0Ka3Ba BIMAHMUE BbPXY OYaKBAHHUTE GbeIH MapUYHU NOTOUM
OT UHAHCOBYSA AKTHB WIIU IPyIaTa T pMHAHCOBH aKTHBH, KOMTO MOTAT J1a O'bIaT HAIEKIHO OICHEHH. JHlokasarencTeara
3a 00€31IeHKa MOTaT [1a BKIIIOMBAT HHIMKALVH, Y€ JTbXHUIM WK Ipyna OT ATbXHALM U3UTBAT CEPUO3HU (PHUHAHCOBH
3aTPY/NHEHHA WK Ca B HEM3IIbIIHEHHE HITH NPOCPOYME NPY M3ILIAIAHETO Ha JIMXBY MU TIIABHUIM, WIH BEPOATHOCT 13
OOSBAT HETIATEKOCIOCOOHOCT/CBBPX3aMTBKHSANOCT WIH 14 npeanpreMar (UHAHCOBa PEOPraHu3alys, WIH KOTAaTO
HalnlofaBaHy JaHHH MHIMKAPAT M3MEPUMO HAMATEHWE B OYaKBAHWUTE ObellH Napyu4YHA TIOTOLH, KaTO HampUMep
TIPOMEHU B IIPOCPOUHUATA HIIH HKOHOMUYECKH YCIIOBHS, KOMTO Ca CBbP3aHH C HEU3IIBJIHEHHS OT CTPaHA Ha ITHKHHIUTE.

Qunancosu AKmMusu, OMUUMaHy NO aMopmusupana cmotinocm

3a (UHAHCOBM aKTHBH, OTYMTAHH MO aMOPTH3HpaHa CTOMHOCT, JIpyXkecTBOTO MHPBO TPELIEHABA JaNM ChIIECTBYBAT
O0EKTHBHM T0Ka3aTeJICTBA 32 00C3LEHKA HHAUBMIYATHO 32 (PUHAHCOBY aKTHBH, KOMTO Ca CHINECTBEHU TIOOTAETHO WIH
KOJICKTUBHO 3a ()HHAHCOBM AKTHMBM, KOHMTO HE Ca ChILIECTBEHH NOOTAENHO. AKO Ce OTpENeNH, Y€ He ChIIECTBYBAT
OGEKTHBHM JI0Ka3aTe/CTBA 3a OOC3LEHKA HA WHAMBUAYATHO OUEHABAH (DMHAHCOB AKTHB, HE3ABHCHMO NANH TOH €
CHIIECTBEH M HE, aKTHBBT Ce BKJIIOYBA B IPyNa OT (JUHAHCOBH aKTUBH ChC CXOIHH XapAKTEPHCTUKHU Ha KPEIUTEH PUCK
¥ Tas3d rpyna oT (MHaHCOBU aKTHBH Ce OLeHsBa 3a 00e3lEHKa Ha KOJIEKTHBHA 6a3a. AKTHBH, KOUTO Ca OLICHEHH 3a
00e3LieHKa HHAUBHTYaIHO ¥ 33 KOUTO 3aryGara ot 06e31eHKa € U IPOIbIkaBa fa ObJie MPU3HABAHA, HE CE BKIIIOYBAT B
KOJIEKTHBHATA OLIEHKA 32 00e3UEHKa.
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YII Brarapuasi 14 EOO/
MHNOSICHUTEJIHMU BEJEXKHA
KoM 30 rom 2017 1.

2.2 O6o0menne Ha CHIIECTBEHUTE CIETOBOIHH MOJMTHKH (IPOXbJIKEHHE)
r) ®MHAHCOBH MHCTPYMEHTH — TLPBOHAYAJIHO MPH3HABAHE H MOC/IEABALIO OLEHSIBAHE (IPObJIKEHHE)
¢ (MuHAHCOBH aKTUBH (MPOABIIKEHHE)

Ofe3nenka Ha GUHAHCOBH AKTHBH (MPOIbIKEHHE)

AKO ChIIECTBYBaT O0EKTUBHM [0Ka3aTeJICTBa, e € Bh3HUKHAIA 3aryba oT 06e3lieHKa, CyMaTa Ha 3arybara ce OLeHsIBa
Karo pasnukaTa MexJy OamaHcoBaTa CTOHHOCT Ha aKTMBA U CETalllHATa CTOMHOCT Ha OYakBaHWTe GBACIIM NAPUYIHH
NOTOLH (KaTO Ce U3KITI0UBAT Ob/ICIIM OUaKBaHH 3aryGH T10 3aEMH, KOUTO BCE OILE He ¢a MoHeceH:). CerauHara CToiHOCT
Ha O4YaKBaHWTe ObIEIM MApUYHU MOTOLM C€ JHUCKOHTHpA 1O MbPBOHAYQNHUS e(pEKTHBEH JIMXBEH NPOLEHT Ha
(puHaHCOBATE aKTMBH. AKO 32€M MMa IIABALIl JIMXBEH NPOLICHT, NPOLIEHTHT Ha ICKOHTHPAHE 3a OLIEHKa Ha 3ary6ara oT
00e311eHKa TPE/ICTABIISABA TEKYIIHUAT €EKTHBEH IMXBEH IIPOLICHT.

BanaHcoBata CTOMHOCT Ha aKTWBa Ce HaMansBa Ype3 M3MOJI3BAHE Ha KOPEKTHBHA CMETKAa M CyMaTa Ha 3ary6ara ce
TIPU3HABA B OTYETA 32 BCeOOXBATHUSA H0XOA. [IpuxoauTe OT JIMXBH NPOXBIIKABAT Ja Ce HAYUCIIABAT BHPXY HaMaJleHaTa
GasnaHcoBa CTOMHOCT KaTo Ce M3MON3BA JINXBEHHUS IPOLIEHT, KOWTO € M3MOII3BaH 3a JUCKOHTHPAHE Ha GhAeluTe TapUYHK
IOTOLM 33 LIEJIUTE HA OIICHKA Ha 3arybara ot o6e3LeHKa. [IpuxouTe OT JIMXBU Ce OTPa3sBaT KaTo 4acT OT (PUHAHCOBUTE
NPUXOJH B OTYETA 33 BCCOOXBATHUS JOXOA. 3a€MHUTE, HAPeX ChC CBBP3AHUTE C TAX TMPOBHM3MH, C€ OTITHCBAT, KOraTo He
CBIIECTBYBA PEATUCTHYHA BB3MOXHOCT T¢ J1a ObIaT ChOpanu B Gblellle 1 BCHUKY 00€3NeYeHNs Ca PeaTU3upanH WK ca
Ounu npexebpiieny Ha JIpyxecTBoTo. AKO B MOC/IE/BAlla TOAMHA, CyMaTa Ha OYaKBaHaTa 3ary6a oT obe3leHKa ce
YBEJIMYH W Hamallee, Iopaay CbOMTHE, Bb3HUKBAIIO ClIE/ MPU3HABAHETO HA 06€3LEHKATa, [I0-paHO IPHU3HATATA 3ary6a
OT 00E3LEHKa Ce yBeNMuaBa WM HaMallsiBa Ype3 KOPEKLWsS B KOPEKTMBHATA CMeTKA. AKO GBJELIO OTTHCBAHE Obje
Bb3CTAHOBCHO Ha 110-KbCEH €Tall, Bh3CTAHOBSBAHETO CE MPU3HABa B OTYETA 33 BCEOOXBATHUA JOXO/I.

e  @OUHAHCOBH NACUBU

IIspBoHayanHo NpU3HABAHE M OLICHSIBAHE

DuHaHCOBUTE NackBH, B 06xBata Ha MCC 39, ce xnacupuumpar kato )MHAHCOBH IACHBH, OTYMTAHH TI0 CIIPABEIUTMBA
CToifHOCT B mevanbara win 3ary6aTa, UM KaTO 3aeMH M NPUBJICYEHH CPENCTBA, MJIM KATO JePMBaTHUBH, KOUTO ca
e(eKTHBHY Xe/DKHUPALly MHCTPYMEHTH, KAaKTO TOBA € 110-yMeCTHO. J[py»XeCTBOTO onpeens KiacupUKaLmsTa Ha CBOUTE
(uHaHCOBY MacHBY NPU MBPBOHAYATHOTO MM NPU3HABAHE.

OuHaHCOBUTE MMACHBHU CE TIpU3HABAT NMBbPBOHAYAJIHO MO CHpaBeJIMBaTa UM CTOHHOCT, IUXOC, B cnyqaﬁ Ha 33a€MH H
TMPHUBJICYCHN CPEACTBA, PA3XOINTE IT0 CACIIKATa, KOUTO CE€ OTHACAT NpsiKO KbM le/IZ[OGI/IBaHeTO Ha q)HHaHCOBI/I}I acCus.

DUHAHCOBHTE ITACHBH Ha I{py)KeCTBOTO BKJIIOYBAT ThPrOBCKY U JAPYTH 338 IbJIXKCHHUS U IMXBOHOCHH 3a€MU.

Hocneapamo onensiBane

ITocneaBamoTo oueHsABaHe Ha (I)I/IHaHCOBI/ITe MMaCHUBM 3aBUCH OT TIXHATA Knacmbnkaum, KakTo CjieaBa.

3aemu u npusnevenu cpedcmsa

Criex TbpBOHAYAIHOTO UM NPU3HABAHE, 3a€MHUTE M NIPHUBJIEYEHUTE CPEACTBA Ce OLEHABAT 10 AMOPTH3MPAHA CTOMHOCT
HpH M3Mon3BaHe Ha metosa Ha EJIIL. [TevanOute 1 3arybuTe OT 3aeMu U MPUBIIEYEHH CPEACTBA C€ MPH3HABAT B OTYETA
3a BCeOOXBATHMA IOXOJI, KOTATO NACHBBT CE OTIHCBA, KAKTO U YPE3 MPOIECA HA aMOPTH3ALIML.

AMopTH3ipaHaTa CTOHHOCT Ce WM3YHCIIABA KATO Ce B3eMAT MOJ BHHUMAHME BCAKAKBYM AMCKOHTH WM HPEMHH NpH
IpUI0OUBAHETO M TAKCH, UM PA3XOIH, KOUTO ca Hepasaeinna yact ot EJITI. AMopTusauusra no EJIIT ce BkOuBa BB
(unaHCOBHTE Pa3XO/M B OTUETA 32 BCEOOXBATHHA AOXO/.

OTnHncBane
DuHAHCOB MAaCHB CE OTIHCBA, KOTaTo TOM € MOraceH, T.e. KOTaTo 3aJb/DKEHUETO OMPEAEICHO B IOTOBOPA € OTHAJHAIIO
MK € QHYJTMPAHO UM CPOKBT MY € M3TEKbIL.

Koraro ChIICCTBYBAIIL (l)I/IHaHCOB nacuB ObJie 3aMEHEH ¢ Apyr OT CbIIHUA KPEAUTOP IIPHA 3HAYUTCIIHO PA3JIMYHU YCIOBHA
WK yCJIOBIATA HAa CBHUICCTBYBAIUUA NAacCUB OBbJAT CHIIECTBEHO MOZ[I/I(i)I/II.[I/IpaHI/I, Tasd 3aMAHa WU MOI[I/I(I)I/IK&LII/I}I ce
TPETHPa KaTO OTIIMCBAHE HA ITbPBOHAYATHMA NACHB ¥ IPU3HABAaHC Ha HOB I1aCHB, a pa3JinKaTa B CbOTBCTHHUTE fanancoBu
CTOWMHOCTH C€ Ipr3HaBa B OTYECTA 3a BCEOOXBATHHS JOXO.
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Y11 buarapus 14 EOOJ,
NOACHUTEJIHU BEJEXKHA
KoM 30 roam 2017 .

2.2 O6o6menne HA CHIICCTBEHATE CYETOBOHH NOJMTHKY (IPOIbIKEHNE)

n) KomnencupaHe Ha pnHaHCOBH HHCTPYMEHTH

DHHAHCOBHMTE aKTMBA U GUHAHCOBUTE MACHBH CE KOMIICHCHPAT M HETHATA CyMa Ce MPEICTABS B OTYETA 32 (PMHACOBOTO
CBCTORHKE, KOTATO U CaMO KOraTo, & HallHLie FOPUMYECKH YTIPaXXHAEMO NIPABO 33 KOMIIEHCHpaHe Ha TPU3HATUTE CyMM
¥ JIpyKeCTBOTO MMa HaMepeHHe 3a ypekaHe Ha HeTHa 6a3a, WM 3a eJHOBPEMEHHO peaNu3MpaHe Ha aKTHBHTE U
ypexiaHe Ha IIacHBUTE.

€) OuensiBaHe Ha cripaBeNIMBa CTOHHOCT

JApyXecTBOTO He OTuMTa GHUHAHCOBM M He(MHAHCOBM aKTHWBM M TAcCHBM IO CIPaBEJIMBA CTOMHOCT. DMHAHCOBHTE
MHCTPYMEHTH Ha NPYXKECTBOTO Ca KPATKOCPOYHM W TAXHATA OTYETHA CTOHHOCT HE Ce CuWTa, Y€ C€ PasauiaBa oT
CIipaBeTMBaTa CTORHOCT.

CrpasezuBaTa CTORHOCT € LieHaTa, KOATO Gu GWIa NoTyyeHa OT MpOAa0a Ha aKTHB HTH IIIATEHa 33 NPEXBbPISHE Ha
nacus B OOW4alHa ClieNka MeXTy Na3apHH YYaCTHHUM KbM JaTaTa Ha oLeHKata. OLEHSBAaHETO M0 CIPABENIHBA
CTOHHOCT Ce 0a3upa Ha MPENNONOKEHHETO, Ye CHeIKaTa 3a NPoAak6a Ha aKTHB WM MPEXBHPISHE HA IIACHB Ce
OCBIIECTBSIBA:

®  HAa OCHOBHUA Ia3ap 3a CbOTBETHMS aKTHUB WM NACHB, HUITH
® IIpY OTCHCTBUC Ha OCHOBEH Na3ap, Ha Hal~-U3TOMHMUA ITa3ap 3a ChOTBETHHS aKTHB FUTH MACHB.
OCHOBHUAT MIK Hali-M3rOHKUAT Nasap TpsAGBa 1a 6bj€ JOCTbIEH 3a JIPYKeCTBOTO.

CnipaseuiMBaTa CTOMHOCT Ha aKTHB HITH NTaCHB CE OLICHSBA KATO Ce MIPBSAT MPE/TION0KEHHS, KOUTO [Ia3apHK yIaCTHHIIH
Guxa HaIpaBIIIM DY OTIpE/IE/IsIHE Ha LIGHATA Ha aKTHBA WJTH TACHBA, KATO Ce IpUeMa, Y€ Te IeHCTBaT B CBOS Hali-106Bp
HKOHOMUYECKH MHTEPEC.

OneHsBaHETO Ha CIpaBe/UTMBATA CTONHOCT Ha HE(MHAHCOB aKTHB B3EMa TIPEIBU CIOCOGHOCTTA Ha MasapeH YUYaCTHHK
Aa reHepyrpa MKOHOMHYECKH U3rojii OT U3MOJI3BAHETO Ha aKTHBA CTIOpeJ| Hali-e)eKTHBHATA U Haii-1o6paTa My ynoTpe6a
HJIM OT IPOJiak0aTa Ha aKTMBa Ha IPYT a3apeH YYacTHHK, KOMTO lile H3MOI3Ba aKTHBA CTIOpE/] Hali-eheKTHBHATA U Hali-
Jobpara My ynotpe6a.

Hp}/)KGCTBOTO U3M0JI3Ba OLCHUTEJICKA METOAH, YMECTHH IPU 06CTO)IT€J1CTBaTa, 3a KOUTO HMa AOCTAaThYHO NJAHHU 3a
OLICHABAHE Ha CIIpaBeUiMBaTa CTOMHOCT KaTo ce MaKCHMM3¥pa U3MOA3BAHETO Ha MOAXOMSIIN HAOI0 aBaHu BXOOAIIH
AaHHH M C€ CBEXJa 10 MUHUMYM H3IIOJI3BAHETO HA HeHa0JI0JaBaH! BXOOAIINW JaHHHA.

Beudky axTHBY M NacyBH, KOMTO €a OLEHEHHM MO CIPaBEIIMBA CTOMHOCT HIIM 33 KOMTO C€ M3HCKBA OTIOBECTABAHE Ha
CIpaBEe//IMBa CTOWHOCT BbB (MHAHCOBHS OTYET, CA IPYNUPAaHH B KAaTEOPHH CIOpel HepapXMATa Ha CHpaBeIMBaTa
CTOIHOCT, KaKTO € ONMCAHO MO-JO0Ny, Bb3 OCHOBA HA HAaW-HUCKOTO HHMBO M3MOJ3BAHM BXOMALIM JAHHH, KOMTO MMAT
3HAYMTEJHO BJIMSAHHUE TIPH OLICHABAHETO HA CHPABE/IHBATA CTOMHOCT KaTo LIUIO;

¢ Hugo 1 - M3nonspar ce KOTUpaHu (HEKOPUTMPaHK) LEHY HAa aKTHBHH T1a3apH 32 HACHTHYHY aKTHBH I TACUBH

b4 Hwugo 2 — Hpmarar C€ OLCHUTEJICKU METOAH, NPHU KOHTO Hafi-HUCKOTO HHMBO W3MOJI3BAHH BXOIALIH JAaHHH,
CBHUICCTBCHM 3a OIICHKATa 110 CIpaBejiuBa CTOMHOCT, ca HaOmoIaBaHu WK MNPAKO, WIIA KOCBCHO

L4 Hugo 3 — Hznonssar ce OLCHHUTEJICKU METOH, IPU KOUTO Haf-HUCKOTO HMBO M3IIOJI3BAHM BXOASIIH JaHHU,
CBLIECTBCHH 3a OIICHKATa 10 COpaBeyINBa CTOMHOCT, Ca HeHa0no JaBany.

3a uenauWTe Ha ONOBECTABAHETO HA CIIpaBCAiruBaTa CTOMHOCT, ,ZLp)’)KeCTBOTO onpeacid pasjndHU KIaCOBE aKTUBU H
NacuBH B 3aBHCHMMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKH M PHUCK M OT CHOTBETHOTO HUBO OT ﬁepapxmna Ha
clpase/UiBaTa CTONMHOCT, OITHCaHa mo-rope.

%) OcHOBeH KamuTaJj

OCHOBHHAT KaIUTaJ € TIPEACTAaBCH 0 HOMHUHAIHATA CTOMHOCT Ha U3JaJicHUTE U IiIaTeHu 1sutoBe. IlocThInIeHHATa OT
HW3JaleHU JI0BE HAJ TAXHATA HOMUHAJIHA CTOMHOCT CE OTUMTAT KAaTo HpeMI/II\/'IHI/I pe3epBu.
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Y1l Bearapus 14 EOOJL
IHOACHUTEJHH BEJEXKH
KeMm 30 1081 2017 1.

2.2 O600menne Ha CHIIECTBEHHTE CYETOBOIHH IOJIHTHKH (IPOXbIKEHHE)
3) IMOTH, MAILIMHU ¥ CHOPBIKEHHS

HMOTI/ITe, MalIMHUTE U CbOPBIKEHHUATA C€ OTUHTAT [0 LieHa Ha l'IpI/I}lOﬁl/IBaHC, HaMallI€Ha ¢ HATPYNAHUTE aMOPTHU3alli B
HaTpynaHuTe 3ar'y6p1 oT 0663HCHKa, aKoO MMa TakuBa. HeHaTa Ha ﬂpH,lIOﬁI/IBaHe BKJIIOYBaA ¥ pa3XxoaM 3a HOAMsAHA Ha YaCTH
OT MAIIMHUTE U CHOPBKCHUATA U pa3xoaH IO 3aEMM 110 ABIroCpOYHHU HOTOBOPU 32 CTPOMTEJICTBO, IPH YCIIOBHUE, Y€
OTroBapsAT Ha KPUTCPUUTE 3a IIPM3HABAHE HA aKTUB. l'Ipn H3BBPHIBAHE HAa Pa3X0AH 3a OCHOBCH OPCIJIC Ha MallliHa W/una
CHOPBKCHHUE TE C€ BKIFOUBAT B 0ajlaHCOBATa CTOMHOCT Ha ChOTBETHHS aKTHUB KAaTo pa3xoau 3a NoAMsAHA, NMPH yCJIIOBHUE
4€ OTrOBAPAT HA KPUTCPUHUTE 3a NPU3HABAHE HA aKTUB. Bcuuku APYTrd pa3xoly 3a pEMOHT U NMOMJPHXKKA C€ MpH3HABAT
B OTYETa 3a BCEOOXBaTHUS OOXOI B II€puoaa, B KOWTO ca H3BBPILICHHA.

AMOpTI/I3aLIl/II/ITe Ce U34McaABaT Ha 0aza Ha JIMHEHHUS METOM 3a CpPOKa Ha MOJC3HMA XUBOT HAa aKTHBUTE, KOUTO Ca
ONPEACIICHU KaKTO cineaBa:

Crpamu 25 roguHu
Maiunnu, cbopbxkeHus i 00opyaBaHe 20-25 roguHu
Hpyru ApATOTpaiiHM MaTepuaiiy aKTHBH 7-22 roguHu

HWMot, mMammHa M ChOpBKEHME CE OTNHCBA MPH TPoxaxGaTa My WIHA KOrato He ¢€ OYakBaT HHKAKBH ObICIIN
AKOHOMHYECKHM H3rOAM OT HErOBOTO M3IIOJI3BAHE HWIIM NMpPH OCBOOOXIaBaHe OT Hero. IlewanGure wiu 3ary6bure,
BB3HUKBAIIM NPH OTNHCBAHETO Ha aKTHBA (TIPECTABIABALIM PA3IHKATa MEXKIY HETHHTE TIOCTHILIEHHUS OT Npoax6aTa,
aKo WMa TakuBa, 1 GajlaHCOoBaTa CTOMHOCT Ha aKTHBa) CE BKJIFOYBAT B OTYETA 33 BCEOOXBATHHA JOXO, KOTATO aKTHUBBT
O0be OTIHCaH.

B Kpas Ha BCJAKa (I)I/IHaHCOBa roJiiHa €€ M3BBPIUBA NPETJIC]] Ha OCTAThUHUTE CTOf’iHOCTPI, TIOJIE3HUSA KUBOT H IIpUJIaraHUTe
METOON Ha aMOPTHU3allMsA Ha aKTHBHUTE U aKO O4YaKBaHUATA ce pasjinyaBat OT NPEeAXOTHUTE HpI/I6J'II/131/ITeJIHI/I OLCHKH,
TIOCJICTHATE CE TPOMEHAT B Obaeny nepuoan.

u) Pa3xoau no 3aemu

Pasxonu mo 3aemu, mpsko cBBp3aHM C NPUIOOGMBAHETO, M3TPAXAAHETO WIH MPOM3BOIACTBOTO HA AKTHB, KOWMTO TIO
HEo0X01MMOCT OTHEMA 3HAYMTENIEH TIEPHOJ] OT BpeMe, 3a Jia €& MOATOTBH 32 NPE/IHA3HAYeHUETO CH MM 3a PoAax6ata
CH, Ce KanUTaIM31PaT KaTo YacT OT HEroBara LigHa Ha puaoOuBaHe. BCHUKH APYIrd pa3xoau 1O 3a€MH ce OTIHUTAT KaTo
PasxoJ B nepuo/ia, B KOUTO Bb3HUKBAT. Pa3xonuTe 1o 3aeMH BIJIIOYBAT JIMXBHUTE U JPYTH PA3XOMH, KOUTO JIpyKeCTBOTO
H3BDBPILIBA BB BPh3Ka C TOJy4aBaHETO HA PUBJIEYEHH CPEACTRA.

i) HemaTepnaiuu akTHBH

Hemarepnannure akTvBd, NpMAOOMTH OTAENHO, Ce OLEHSBAT IbPBOHAYANHO MO LiEHa Ha mpumoOupane. Crex
IBPBOHAYATTHOTO NPU3HABAHE HEMATEPUATHWTE aKTHBM CE OTUHUTAT I10 LieHa Ha MPUAOGHBaHe, HAMAJIEHA ¢ HATPYIIAHHTE
aMOPTH3alWH 1 HATPYNAHUTE 3aTy0u 0T 06e3LeHKa.

[lone3HMAT KUBOT Ha HEMaTCPHATTHUTE aKTHBU € ONPEACIICH KaTO OTpaHUYCH, KaKTO ClIeBa:

Hemarepuanuy aktuBu 20-25 roauHu

HeMaTepI/laJ'[HI/ITe aKTHBH C-OrPaHUYCH NOJIC3€H XUBOT C€ aMOPTU3HpAT 3a CPOKa Ha ITOJIC3HUSA UM KUBOT U CE€ TECTBAT
3a o6esue1-n<a, KOraro ChIIECTBYBAT MHIAWKALMH, Y€ CTOHMHOCTTa MM € 00e3lIcHeHa. AMOpTI/I3aHI/IOHHI/I5[T nepuon u
MCTOIBT 32 aMOPTH3ALMA Ha HEMATCPUATIHUTE aKTUBH ¢ OrPaHMYCH TIOJI€3€H XKUBOT CE MPENIEXKAAT Hali-MaJKko B Kpas
Ha BCsAKa (bI/IHaHCOBa roauHa. HpOMeHI/ITe B OYaKBaHUs MOJIE3CH XXUBOT WIM MOJCI Ha KOHCYMHpaHE Ha OB aemuTe
MKOHOMHYECKH U301 OT HEMATEPHATHUA aKTUB CE OTUUTAT YPE3 NPOMAHA Ha aMOPTHU3allMOHHNA CPOK HIIH METOI U C€
TPETUPAT KaTO NpOMsHA B npn6np13nTenHme CYCTOBOJIHHU OLICHKH.

[Teyan6ure unu 3arybure, Bb3HUKBALIM NPU OTIHCBAHETO HA H3MON3BAHETO (MPESAHA3HAYEHHETO) HAa HEMATEPHATHNUS
AKTUB, MPE/ICTABIABALIY Pa3IMKaTa MEX/y HETHHTE MIOCTBILIEHI OT Npojax6aTa U GanaHcoBaTa CTOWHOCT Ha aKTHBA,
€€ BKJIIOYBAT B OTUETa 3@ BCEOOXBATHUS JJOXO/, KOTATO aKTUBBT O'bJIE OTIIHCAH.
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2.2 O600menne Ha CHIIECTBEHUTE CIETOBOXHM NOJTUTHKH (IPOXhDKEHHE)

K) MaTepnannn 3anacu

MaTepnanHuTe 3a1acu Ce OLEHABAT IO M0-HUCKATa OT ce0eCTOMHOCTTA 1 HETHATa peanusupyema CTOHHOCT.

PaBXOI[I/ITe, HanpaBeHH BBB BPB3Ka C JOCTABAHETO Ha MaTEpHANIHUTE 3aaCy OO0 TAXHOTO HACTOAIIO MECTOIIOIOKEHME U
CbCTOAHME, CC OTYUTAT KaKTO CJieABa.:

Marepuanu — JI0CTaBHA CTOHHOCT, OonpeseneHa Ha 0a3a Ha MeTOHa ,,CpeIHO-IpeTerieHa
CTOHHOCT”;
I"oToBa npoayKis — CTOMHOCTTAa Ha YNMOTpeOEHHTE MPEeKd Marepualiy, OOIIM MPOM3BOACTBEHH

pasxony, pasnpeaciIcHu Ha 6a3a Ha HOpMaJICH NPOU3BOJICTBCH KallallUTET,
6e3 J1a c€ BKJIFOYBAT Pa3X0JMTE TI0 3aEMH.

Hernata peanu3upyemMa CTOMHOCT € npearonaracéMaTta npoAa)Ha 1CHa B HOPMaJIHHA XOJX Ha CTONAaHCKara ACHHOCT
MUHYC l'IpI/IGJ'H/B[/ITCJTHO OLICHCHUTE Pa3XodH 32 3aBbpllBaHE HA MPOU3BOACTBEHUS UKD U T€3U, KOUTO ca HEOOXOUMU
3a OCBhIICCTBABAHEC Ha npoz:na>K6aTa.

a) Obe3neHKka Ha HePHHAHCOBY AKTHBH

KbM Beska oTueTHa hata, JIpy:KeCTBOTO OLEHSBA NaiM CHIIECTBYBAT HHAMKALWMH, Y€ [aicH aKTHB € obe3reHeH. B
Clydail Ha TakMBa MHIVKAaLWA WM KOTATO Ce M3KMCKBA ©KETONEH TeCT 3a 00e3LEHKa Ha NajeH akTuB, JIpykKecTBOTO
Omnpezeis Bb3CTAaHOBMMATa CTOMHOCT Ha TO3HM aKTHB. Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBAa € [I0-BHCOKAaTa OT
CTpaBe/IMBaTa CTOMHOCT, HAMAJIEHa C PA3XO/ITeE 3a NMPoJaX6a Ha aKTHBA MM Ha 06EKTa, TeHEPUPAI TAPHIHU TOTOLH
(OT'HIT) n croiiHocTTa My ynorpe6Ga. Be3cTaHOBEMAaTa CTOHHOCT Ce ONpeeist 33 OTHEICH aKTHB, OCBEH B ciry4ati, ye
TpY HU3TI0JI3BAHETO HA aKTHBA HE CE IeHEpUpaT Mapu4HU MOTOLM, KOUTO Jia Ca B 3HAYMTEIHA CTEIEH HE3aBUCHMH OT
NApUIHATE NIOTOLH, TEHEPUPAHH OT APYTH aKTHBM MU TPYITH OT akTuBH. Koraro Ganancosara CTORHOCT HA Aaji€H aKTHB
wy OI'TIIT e mo-BrCOKa OT HeroBaTta Bb3CTAHOBHMA CTOMHOCT, TOH ce CYMTa 3a 00e31eHeH U GaiancoBara My CTOWHOCT
ce HaMaJlsBa 10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

Ipy ompenessiHeTo Ha CTOWHOCTTA B YNOTpe6a Ha aKTHB, OYaKBaHWTE ObJEIIM NAPUYHU MOTOLM Ce TUCKOHTHPAT IO
TAXHATa CeralliHa CTOMHOCT KaTO Ce M3I0JI3Ba HOPMA Ha MMCKOHTHpaHe MpeNy NAaHbIM, KOSATO OTpa3sBa TeKyllaTa
na3apHa OlleHKa Ha CTOMHOCTTA Ha MIApPUTe BbB BPEMETO M CHELM(pUIHNTE 32 aKTHBA pHCKoBe. CHpaBejIMBaTa CTOMHOCT,
HamaleHa ¢ pa3sxoJure 3a nponaxobaTa ce onpeleNsHeTo Ha 6a3a Ha CKOPOLIHYU Ma3apHU CACIKH, aKO UMa TaKUBa. AKO
TaKMBa CHEIKH He Morar na Obaar WACHTHOUIMpAHH, Ce INpHiara MOAXOMALI MOJEN 3a OleHKa. Hampasenwmre
H3YMCICHUS Ce NMOTBBPXKAABAT Ype3 WM3MON3BAHETO HA APYTH MOJEINH 32 OLCHKA WX APYrd HaJWYHM H3TOYHHLH Ha
vHGOpMaLus 3a CIIPaBeINBATa CTOMHOCT HA aKTHB WM OOEKT, TeHepUpalll MAPUIHH TIOTOLH.

HMzuncnennsra 3a obe3lenka ce 6a3upar Ha noApOGHH GHOIKETH W MPOTHO3HM KaNKyNalliM, KOMTO Ca H3TOTBEHH
nooraenHo 3a Bceku OITHI, xbM k0oHTO ca pasnpeneneHH WHIUBHIOYaldHW aKTUBA. Te3d GHOIKETH M NMPOTHO3HHU
KaJIKyJauud OOWKHOBEHO IOKPUBAT HEPHOA OT NeT roauHd. IIpd MO-IbJIIW IEpHOAM €€ M3YMCHSABA MHACKC 3a
ABJITOCPOYEH PACTEXK M TOH ce NpHNara cieq rerata roauHa KbM ObIeuuTe NapiIHy IOTOIH.

K®M Bedka oT4eTHa nara, J{pykecTBOTO NMpeLieHsIBa 1ajii ChLIECTBYBAT HHINKALWH, Ue 3ary0ara oT 06e3LeHKa Ha aKTHB,
KOATO € NMpy3HaTa B NPEAXOIHH IIEPHOAH, MOXE BEYe JIa He ChIIECTBYBA MM IbK [a € HaMasia. AKO ChIIECTBYBAT
nofo0HK mHIMKaLmM, JIpY)KeCTBOTO OMNpenens BH3CTAHOBAMATA CTOMHOCT Ha aKTHBA WM Ha OOEKTa, FE€HEpUpaI
Mapy4Hu HoToNH. 3arybara oT 00e3leHKa ce BB3CTaHOBSBA OGPAaTHO CaMO TOTaBa, KOraTo € HACTHIMIA NPOMSHA B
NpuGIM3ATETHATE OLIEHKH, M3IION3BAHH NPH ONPENENAHE HA Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA, CJIE/| IIPH3HABAHETO
Ha MoceHaTa 3aryba ot obe3neHka. Br3cTaHOBABaHeTO Ha 3ary6a oT 06e3HeHKa € OrpaHMueHo, Taka ue GanascoBaTa
CTOMHOCT Ha aKTHBa /1a He HAJBHUIIABa HUTO HETOBATa BH3CTAHOBKMMA CTOMHOCT, HUTO [a HE HAABMINABA OalaHCOBATa
CTOHHOCT (CJiel MpHCIiafiaHe Ha aMOpTH3aLs), KOATO Iuemne 1a Obe OmnpeelieHa, ako He € Guia mpu3HaTa 3ary6a oT
00e31IeHKa 3a aKTHBa B MPE/IXOAHUTE OAUHN. BB3CTAHOBABAHETO HA 3aryda OT 0OE3lIEHKA Ce MPHU3HABA B OTYETA 3a
BCeOOXBaTHHSA HOXOMI.
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2.2 O6o0menne Ha CHIECTBEHATE CYETOBOAHH MIOJIMTHKH (IPOAbIKEHHE)

M) [lapuyuHu cpeacTBa N NApHYHU eKBHBAJICHTH

[TapuyHuTe CpeACTBa M KPATKOCPOYHHTE IENO3UTH B GaNaHca BKIKOYBAT APHYHA CPEACTBA 10 GAHKOBH CMETKH, B Gpoi
1 KPaTKOCPOYHH AETIO3UTH C ITbPBOHAYANIEH NaJIeXk OT TPU UJIM [10-MaJIKO MECElIa.

3a uenure Ha oT4eTa 3a MapyuyHUTE ITOTOLM, NAPUYHUTE CPEICTBA W NAPHYHUTE €KBUBAICHTU BKJIIOUBAT NapH4YHHUTE
CpeACTBa U MapUYHU €KBHBaJIEHTH, KaKTO T€ Ca uedmx—mpaﬁu no-rope.

H) IIpoBn3nn

Obwu

TIposusun ce npusHaBaTt, Korato JIpyKecTBOTO MMa CEeraliHoO 3aIbKEHNE (npaBHO MITH KOHCTPYKTHBHO) B PE3Y/TAT HA
MHUHAJIM ChbOUTHSA, KOraTo MMa BEPOSTHOCT 3a MOracsBaHe Ha 3aAb/DKEHHETO 1a GbJe HeOOXOAUM HOTOK OT pecypen,
CbOBPXKANl HMKOHOMHYECKH IIOJ3M M KOraTo MoXe ja Oble HampaBeHa HaleKJHA OLEHKa HAa CTOMHOCTTAa Ha
3anbokeHneTo. Korato JIpyxecTBOTO 04akBa, 4e HAKOM MIH BCHYKH HEOGXOIMMM 33 YPEXIaHETO Ha TPOBH3UATA
Pa3xo/H iie 6bAAT Bb3CTaHOBEHH, HAIPHUMED ChIIACHO 3aCTPAXOBATE/EH JOTOBOP, BE3CTAHOBIBAHETO CE MIPHU3HABA KATO
OTACJICH aKTHB, HO CaMO TOraBa KoraTo € NpakTUYeCKH CUT'YpHO, Ue Te3M Pa3Xxoiu Iie ObAaT Bh3CTaHOBCHH. PazxouTe
3a MPOBU3MM C€ MPEICTABAT B OTUETA 32 BCEOOXBATHHA NIOXOJ1, HETHO OT CyMara Ha Bb3CTaHOBEHHTE pasxoau. Korarto
e(eKTHT OT BPEMEBHTE Pa3IIUKH B CTOHOCTTA HA [IAPHUTE € CHILECTBEH, IPOBU3HUTE CE JUCKOHTUPAT KaTo CE M3I0JI3Ba
TCKyllla HOpMa Ha TUCKOHTHPaHe Npeix NaHbILH, KOATO OTPa3ABa, KOraTo € YMECTHO, CrieLn(HYHHUTE 3a 3a0bIDKSHIETO
prckoBe. Korato ce u3ronssa JMCKOHTHPaHe, YBEIMYEHHETO HA MPOBM3MATA B PE3YNTAT HA M3MHHAIOTO BpeMeE ce
IpencTaBs KaTo (PHMHAHCOB PasXojl.

16




YH Bbuarapus 14 EOOJ
NOACHHUTEJIHU BEJEXKU
KoM 30 roHn 2017 1.

2.3 IIpoMenn B C4ETOBOJHHTE OJUTHKH U OTIOBECTABAHUS

HoBu u n3menenn CTAHAAPTH K pa3ssiCHEHHS

CyeToBOIHNTE NONTUTUKK Ha JIPY)KECTBOTO Ca TOCIIEI0BATENHY C TE3H, NPANAraHy Tpe3 TPeIXOIHH OTYETEH MEPHOL,
¢ M3KII0YCHHE Ha ciennute uaMeHeHd MC®O, Bb3npuety o1 1 suyapu 2016 r.

MCC 16 Hmomu, mawunu u cvopvycenus v MCC 38 Hemamepuannu axmusu (H3menenus) — pasacnenue Ha
oonycmumume Memoou Ha AMOPMUIAUUA

HMsmenenusTa passcuspar npuHiuna Ha MCC 16 u MCC 38, 4e MpuXOmuTEe OTpas3sAiBaT MKOHOMMHYECKHTE MON3H
TOJTY4EHH B PE3YJITAT Ha ONEPUPAHETO HA Or3Heca (0T KOMTO aKTHBBT € 4acT), KaTo 150, a He MKOHOMITYECKHUTE ITON3H
€amo OT U3MOJI3BaHETO Ha akTWBa. B pe3ynTaT Ha TOBa € HEAOIYCTHMO ONPENEJITHETO Ha aMOPTH3AllMKMTE Ha UMOTH,
MaIlMHA | ChOPBKEHMI U HeMaTePHATHU aKTUBM Ha 6a3m, CBBP3aHU C TCHEPHUPAHHUTE MPUXOLH. BhH3IpHEMaHeTo Ha
M3MEHECHHUATA HE € 0Ka3aslo BIUAHHE BbPXY QUHAHCOBOTO ChCTOSHHUE MM PE3yJITaTH OT ACHHOCTTA Ha JIpy/KeCTBOTO.

MCC 16 Hmomu, mawiunu u cvopvircenus u MCC 41 3emedenue (Hsmenenusn) - Muozoz0dumnu Kyamypu
ChIiacHO M3MEHEHHATa MHOTOTOUIIHKTE KYJITYpH ca B 06xBata Ha MCC 16 u ce ouensiBat CIOpeN M3MCKBAaHMATA Ha
MCC 16, T.e. ciopen Bh3npueTaTa CIETOBOHA MOJIUTHKA 110 MOJIENA Ha IleHaTa Ha PHIOOHBAHE HIH 110 MOZENA Ha
TPCOLCHEHAaTa CTOMHOCT NpH TOCISABAIO OLEHSBaHEe. 3eMeNeNcKaTa NPOAYKIWMA OT MHOTOTOJMINHM KyITYypH
(HampuMep TIOZOBETE Ha OBOIHO ABPBO) OCTaBaT B oOxBata na MCC 41. IlpaBuTencTBEHUTE MOMOIIH 3a
MHOTOTOAMIIHYA KyATypH ce oTautat 110 MCC 20 CyeToBOJHO OTYHTAHE HA HPABUTENICTBEHH APEHHUS B OLIOBECTABAHE
Ha npaBuTeNCTBEHa nmomol, BMecTo o MCC 41. BwanpuemaneTo Ha M3MEHEHMATA HE € OKAa3alio BIMAHHE BHPXY
(pMHAHCOBOTO CHCTOSHME HIIM PE3YITATH OT eiHOCTTa Ha JIpyXecTBOTO.

MCC 19 Jloxoou na naemu nuya (M3menenue) - Buocku om naemume auya

H3meHeHneTo kacae BHOCKHMTE OT HAETH HITM TPETH JIMLA B IEHCHOHHH TUTaHOBE ¢ AeduHupany noxonu. Llenta My € Ja
OMNPOCTH OCYETOBOAABAHETO HA BHOCKKTE, KOUTO HE 3aBUCAT OT MPOCITYXKESHHUS CTAX, KaTO HAIPUMEP, BHOCKU OT HAeTH
M@, KONTO €€ M3YUC/IABAT KaTo (UKCHPaH MPOLEHT OT paboTHaTa 3amiara. Bh3NpueMaHeTo Ha M3MEHEHUATA He €
OKa3allo BITHSHUE BEPXY (MHAHCOBOTO CHCTOSHUE MM Pe3yJITaTh OT AEHHOCTTa Ha JIpyKeCTBOTO.

MC®O 11 Cvemecmuu cnopazymenus (Himenenue): Cuemogoono omuumane Ha npuoobusane na yuacmue 6
CheMecmua oeliHocm

HloGaBeHy ca HACOKH 3a OTYMTAHE Ha NPHAOOUBAHE HA yyacTHe B ChbBMECTHA IEMHOCT, KOATO NPEICTABIIABA GH3HEC 1O
cmuchbia Ha MC@O. JIpyxecTBOTO He € MMaJI0 y4acTHs B 00XBaTa Ha TOBA U3MEHEHHe.

MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npeonpuamus: Ilpunazane na oceoboxcoasanenmo om
uszomeane Ha KOHconuoupan gunarcoe omuem (Hzmenenusn)

N3meHennsaTa pasiaCHABAT, Ye OCBOOOXIABAHETO OT MpEACTaBSHE HAa KOHCOJIMAMpAaH (MHAHCOB OTUET BAXKH 32
KOMIIaHMsA-MaliKa, KOATO € IBILIEPHO IPYXKECTBO HA MHBECTULMOHHO NPENNPHUATHE, KOETO OLCHIBA BCUYKH IbIIEPHH
ApYXECTBa M0 CIPaBeLINBa CTOMHOCT. CBIIO Taka, U3MCHEHMATA YTOYHABAT, Y€ €JHHCTBEHO IBIIEPHO OPYKECTBO,
KOETO HE OTroBaps, camo Io cebe cH, Ha Je(QUHUINATA 32 WHBECTULMOHHO MPEATIPUATHE ¥ NPENOCTaBd YCIAyTH 1O
noJnoMaraHe Ha ISHHOCTTa Ha WHBECTHLHOHBOTO NPEANPUATHE B TpynaTa, HOANEeKH Ha KOHCOMMmanuys. BeHuku apyru
ABIIEPHH APYKECTBA Ha HHBCCTUIMOHHOTO NPENPHUATHE Ce OLICHSIBAT N0 CIPaBeTuBa CTOMHOCT. M3Menenmsita B MCC
28 VHBecTMUMH B aCOLMHPAHM NPEANPHUATHI U CHbBMECTHH NPEANPUATHA MO3BONABAT HHBECTHTOP, KOWTO IpHIara
MeTO/Ia Ha COOCTBEHMS Kal|Tall, 1A 3ana3H OLCHIBAHETO I10 CIIPaBe/THBa CTONHOCT IO OTHOLIEHNE HA CBOUTE JbLIEPHH
ApyXecTBa. Bh3NpreMaHeTo Ha M3MEHEHHATA HE € OKa3aJio BIHAHKE BEPXY (PUHAHCOBOTO CHCTOSAHUE UM PE3YNTATH OT
AeliHocTTa Ha JIpyKecTBOTO.
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2.3 Ilpomenn B CY€TOBOJHATE MOJIHTHKH H ONOBECTABAHMS (IPOAbJKEHHE)

MCC 1 llpedcmasane na dpunancoseu omuemu: Onosecmasanusn (Himenenus)

Vi3MeHeHHATa ca CBBP3aHM C HAChpuaBaHe Ha JPYKECTBATa Ja NpHIarar npodecroHanHa NpelieHKa Tpy H3Gopa Ha
MHDOPMALWS, KOSATO /ia Ce OMOBECTH U HAYMHA HA NPEICTABSHETO i, M MOACHABAT CHUICCTBYBAIUTE M3MCKBAHMS HA
MCC 1. H3meHeHHATa KacasT ChLIECTBEHOCT, MOCHENOBATENHOCT HA OENEKKH, MEKIMHHH CyMH U pa30OuBKH,
CYETOBOIHM TOJNUTUKY M NPEACTaBSHE Ha KOMIOHEHTH Ha JPYTHs BCCOOXBATEH IOXOM, CBHP3aHM C MHBECTHLMH,
OTYMTAHHM TIO METOZA Ha coOcTBeHHs kanuran. MameneHusta B MCC 1 He 3acsaraT MHAHCOBOTO CHCTOSHHE WIH
Pe3yNTaTh OT AeHHOCTTa Ha J[py»KeCTBOTO, & EAMHCTBEHO NPECTABIHETO BbB (PUHAHCOBUS OTHUET.

MCC 27 Huoueudyannu dunancosu omuemu (Hsmenenue)

W3MeHeHHeTOo NO3BOJISBA U3MON3BAHETO HA METO/IA Ha COGCTBEHHS KAIHTAll IPY OTYHTAHETO HA HABECTHIIA B IbIIEPHH
APSANPUATHS, CBBMECTHO KOHTPONUPAHW NPEANPUATHA M aCOLMMPAHM HPEANpPUATHS B MHAMBMAYAIHHS (MHAHCOB
orueT. Thii kaTo [Ipy>kecTBOTO He OTYMTA HHBECTHIIMH B JbIIEPHH APYKECTBA, CbBMECTHO KOHTPOIHPAHH MPEINPUATHS

1 aCOUMHPaHU NPSAUPUATHS, H3IMEHEHHETO HAMA OTPaXeHUE BLPXY HETOBOTO (PMHAHCOBO CHCTOSHHE M PE3YNITATH OT
JEHHOCTTA.

Topuuran noxodpenusi B MC®O0 — Iuxna 2010-2012 roguna
O6o6menne Ha M3MEHEHUATA TI0 CHOTBETHHUTE CTAHAAPTH € NPEACTABEHO TO-I0MY:

¢ MC®O 2 [loxomu Ha 6asaTa Ha aKUMH — NPOMEHEHM ca ACHUHUNMMTE HA ‘YCIOBHS, IaBAIIH 1paBo Ha
YIpaXHABaHEe' W ‘TasapHy ycnosus . JloGaBeHu ca JepMHILKK 32 ‘yCIOBHE 33 H3NbIHEHNAE HA ONpe/IeIeHN
noKasaTesn’ ¥ ‘yClIoOBHE 3 IPOCITYKBAHE Ha ONpPEIESieH IEpHOA’;

¢ MCQ®O 3 busnec kKOMOMHALMH — 1aBAT CE Pa3SCHEHNS OTHOCHO OTYMTAHETO HA YCJIOBHO BBb3HarpaxJcHUE BbB
BPb3Ka C OU3HEC KOMOHHALMA,;

e MC®O 8 OmnepaTHBHH CerMEHTH — H3HCKBAT C€ NONBIHUTEIHH ONOBECTABAHHS Ha NPEUEHKUTE Ha
PBKOBOMICTBOTO, HANPABEHH 110 OTHOILIECHHE Ha IPYNIMPAHETO HA ONIEPATUBHH CEIMEHTH H Ce aBaT YTOYHEHMUS
32 PaBHEHNETO Ha 00LIaTa CyMa Ha CETMEHTHHTE aKTHBH C OG0 aKTUBUTE HA OTYUTALIOTO CE& MPENPHSATHE;

* MC®O 13 OuensBane Ha CIpaBe/UTMBA CTOWHOCT — yTOYHSABA Ce B3aumozeiicTreto ¢ MCPO 9 1o oTHOMmEHUE
Ha KPaTKOCPOYHHTE B3eMaHUA U 3aAbJIKSHUS,

*  MCC 16 IMOTH, MalIMHK B COPBKEHUS — I3MEHEHHETO M3HCKBA ITPH TIPEOLICHKA Ha JBJITOTPaeH MaTepualieH
aKTHB, HEroBaTa OTYETHA CTOMHOCT Ja ObJe KOPHMrUpaHa IO MOAXOIAIN HAYHH CHOOPA3HO MpeollcHEHATa
6anancoBa CTOHHOCT, IOKaTO HaTpyNaHaTa aMOPTH3ALMS 1A GbJie N34MCIIEHA KATO PA3IHKOBA BETHIMHA MEX Y
OTYeTHaTa CTOMHOCT W OanaHcoBaTa CTOWHOCT HAa aKTHBA, CNEJ NpHCIAZaHe Ha HATPYNAHUTE 3aryOd OT
obe3neHKa;

e MCC 24 OnosectsiBaHe Ha CBbP3aHHM JIHLIA — PA3sCHSBA CE, Y€ YNPABJIABALIO APYKECTBO, KOETO NPEIOCTABS
KITI0Y0B PBKOBOJEH II€PCOHAN Ha OTYHMTAIIOTO C€ MPEINpHATHE, C€ CUMTA 33 CBBP3aHo Juile. ChOTBETHO, €
HEOOXOMMO /ia Ce OTIOBECTH BB3HArpa JeHHETO/HENOraCeHOTO 3aIbIDKEHHE 32 H3BBPIIBAHE Ha YIIPABICHCKH
yCIyTH,

¢ MCC 38 Hemarepuainu aKTHBH — ChLIMTE U3MeHeHUs kakto B MCC 16 mo-rope.

Bh3npueMaHeTo Ha [I0COYEHHTE T10-OpPe U3MEHEHHUS B CTAHIAPTHTE HiMa e(eKT BHPXY HACTOAIMSA (PUHAHCOB OTYET Ha
HpyxecTBOTO.

T'opumns nopo6pennst 8 MCPO — Hukwa 2012-2014 roguna
O6obuieHne Ha M3MEHEHMATA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO TI0-10Ty:
e MCO®O 5 Herekyiu akTyiBH, IbPXKaHH 32 MPOAAKOa U IPEYCTAHOBEH! NEHHOCTH — YTOYHSBA C€, Ue MPOMAHATA
Ha HaYWHa Ha 0CBO0OXKIaBaHe OT aKTHBA (IpoJax6a M pasnpeencHue KbM COOCTBEHULIMTE) HE CE CUMTA 3a
HOB IUIaH 3a 0CBOOOX/IaBaHe OT aKTHBA, a PEJICTABIABA NPOXBIKEHNE HA MbPBOHAYAJIHUS [UIAH;
e MC®O 7 ®unancoBu HHCTpYMeHTH: ONOBECTABaHUS — [aBaT Ce MPUMEPH 33 MPOAB/DKABAIIO YIaCTHE BHB
(MHAHCOB aKTUB M U3UCKBAHHUTE OTIOBECTABAHMUS B CHKPATEH MEXIAUHEN (PUHAHCOB OTYET;
e MCC 19 oxonu Ha HaeTd JMUA — NaBaT C€ Pa3fACHEHHA IO OTHOLICHWE HA MapaMEeTPUTE ONpeelsiln
JUCKOHTOBUS MPOLIEHT MPH W3YKCIIEHUE Ha IBJITOCPOYHH 33AbIDKEHUS.
e MCC 34 MexauHHO PUHAHCOBO OTYUTAHE — PAa3sACHABA Ce, Ye U3UCKBAHUTE OTIOBECTABAHMS € HEOOXOMUMO 1a
ce ChABPXKAT WM B MEXIHHHNATE GUHAHCOBH OTUYETH, WIIH, Upe3 Npenparka, Aa Morar 1a GbaaT IpoCleaeHH J0
Apyra MeXAHWHHA MHGOpMauus (HanpuMep J0Kiaj Ha PbKOBOICTBOTO), KOSTO CJIEABA Ia € Ha PasNoJIOKeHHe
Ha [IOTPEOUTEIIHNTE TIPU CHILKTE YCIOBHS U 110 CHIIOTO BPEME.
Bb3npuemMaHeTo Ha IOCOUEHUTE NO-TOPE U3MEHEHHMS B CTaHAAPTUTE HAMA e(DeKT BbPXY HACTOAIIMS (PUHAHCOB OTHET
Ha JlpyxecTBOTO.
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3. CrmecTBenH CYCTOBOHM NPCHCHKH, Ilpl/lﬁJIl/lfiI/]TeJlHl/I OICHKH H NMPEeANOJI0KEHNA

V3roTBAHETO Ha (MHAHCOBMS OTYET Hanara PHKOBOACTBOTO [a HANPABH NPEUCHKH, MPUONM3MTENHHA OLEHKH U
TPE/NIOIOKEHHA, KOUTO BIMSAT BbPXY CTOMHOCTTAa HA OTYETEHHTE AKTHBU U IIACHBH, M OTIOBECTABAHETO HA YCIOBHH
NacHBY KbM OTYETHATA JaTa, KAKTO U BbPXY OTYETEHMTE NIPHXOAM M Pa3XOAH 3a nepuoaa. HecurypHocTuTe, cBbp3aHu
C HampaBeHHUTE MPE/ITONIOKEHUS ¥ NPUOJIU3UTENHH OLEHKU O¥Xa MOTIIM [Ia A0BEIAT 40 (aKTHIECKH PE3yNTaTH, KOHTO
Jla M3MCKBAT CBHINECTBECHM KOPEKUMH B OanaHCOBHMTE CTOWHOCTH HA CHOTBETHUTE AKTMBH WM MACHUBH B CIIEIBAILH
OTHYETHH NEPHOIH.

Hpeuenku

Ipu npuiaraHeTo Ha BB3MPUETHTE CUETOBOIHM TONMTHKH, PHKOBOACTBOTO Ha Jpy’KECTBOTO € HANPABMIO CIIEAHHTE
MPELEHKH, KOUTO MMAT Ha¥-ChIUECTBEH eEKT BLPXY CyMUTE, IPU3HATH BbB (QMHAHCOBHS OTYET:

THpuGau3uTeTHH OLEHKH U NPEANOJI0KECHUS

OCHOBHHUTE NPEAINOJIOKEHUA, KOUTO Ca CBBpP3aHH C Obley u ApYr OCHOBHHM H3TOYHUUM Ha HECUTYPHOCTH B
HpI/I6J'[I/I3I/ITeJ'IHI/ITC OICHKHW KBM JaraTta Ha 6ancha, M 3a KOWTO CBIUECTBYBA 3HAUUTCNICH PUCK Ja A0BeJaT IO
CBIICCTBCHN KOPEKIIMH B GalaHCOBUTE CTOMHOCTH HAa AKTHUBHTE W NacHBUTC IPE3 CJIEABaIIUA OTYCTCH IEpHo, ca
NOCOYCHH NO-110JIY:

TIposusus 3a 0oemonmaoic

Jlpy>eCTBOTO NMpy3HaBa NPOBH3KA 33 33/IbJKEHHETO CH J1a IEMOHTHDA M3TPaJIeHHs BeTporeHepaTop. ONpenelHETo Ha
NpOBU3UATA 33 HEMOHTAX W3MCKBA PHKOBOJICTBOTO JIda HATIPAaBM NpELICHKa OTHOCHO Pa3XOJHTe 3a Bh3CTAHOBABAHE Ha
MMOTa BBPXY KOHTO € W3rpaleH BETpOreHepaTopa B mbpBOoHauainus My Bui. Kem 30 1omm 2017 r., Haii-nobpara
TNPELICHKA 32 HeOOXOAUMaTa NPOBH3KS 32 IEMOHTAX € B pasMep Ha 64 xui. jiB. (2016 r.: 64 xun. nB.). JIOBIHATEHA
uHpopManus e npencTaseHa B benexka 13.

Obesyenxa Ha 63emanus

JIpy’XeCTBOTO M3M0N3Ba KOPEKTHBHA CMETKA 33 OTYATAHE Ha TNPOBU3UATA 3a 00E3NEHKa Ha TpyAHOCHOUpaeMu u
HEeChOUPACMH B3€MaHWs OT KIMEHTH. PBKOBOACTBOTO NpELEHSBAa aleKBAaTHOCTTA HA TasW NPOBHM3WSA Ha 6a3a Ha
Bb3pacTOB aHAIM3 Ha B3EMAaHUATA, HCTOPUYECKH OIMT 33 HUBOTO Ha OTIIMCBaHE HA HECHOMPAEMM B3E€MaHHs, KaKTO H
aHaju3 Ha IaTeXOCIOCOOHOCTTa Ha ChOTBETHUS KITMEHT, IPOMEHHU B IOTOBOPEHWTE YCJIOBHS Ha IUIAlIAHE U Ap. AKO
(uHAHCOBOTO CHCTOSHME M PE3YITATH OT AEHHOCTTA Ha KIMEHTHTE Ce BIOWIAT (HaJ OYaKBAHOTO), CTOMHOCTTA Ha
B3€MaHHUs, KOUTO TpsAOBa fa ObJAaT OTMHCAHU Mpe3 CJEABALIA OTYETHM NEPHOAM, MOXE Ja ObIe IO-ToJgMa OT
OYaKBaHaTa KbM JaTaTa Ha Ganasxca.

Obesyenra Ha UMOMYU, MAWUHY U CHOPBICEHUS. U HEMAMEPUATHY AKMEU

B kpast Ha BCeKy OTYETEH nepro, [pyKecTBOTO H3BBPILBA MPEe] Ha YCAOBHATA 3 00€3LEHKA Ha IMOTH, MAIIMAHH 1
CBOPBIKEHHUS. 3a LENUTE HA TECTA 32 00€31EHKa, PHKOBOJICTBOTO € HACHTHGULMPAIO eAMH 0GEKT reHepHpall NapiHIH
norouu (OI'TIIN), npencTasnsBam enekTpuyecKara LeHTpata Ha J{pyKecTBOTO, 32 KOETO Ca yCTAHOBEHM MHAMKATOPH 32
obesuenka. Bp3cranoBuMaTta croiiHocT Ha OI'TIII € onpesiesieHa Ype3 M34HNCIEHNE Ha CTOMHOCTTA B YIIOTpe6a, KoeTo ce
Gasupa Ha MPOTHO3HUTE NAPUYHU TOTOLH, OTPassBaIy crienuuKuTe Ha GU3HEC CEKTOpa, B KOWTO JIpyeCTBOTO
omepupa, ¥ Hai-aKkTyalHOTO BMKIAHE HA DPBKOBOACTBOTO 32 OYAKBAHWTE PE3YATATH 3@ NPOTHO3HHA IIEPUO.
Obesuenkata e pasnpe/esena NPONOPUMOHATHO MEX Iy OTAETHNUTE aKTHBM Ha 6a3a TeHEPMPaHH TIPMXO/IH.
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4. Ily6amKyBanu CTAHAAPTH, KOHTO BCe OLIE HE €A B CHJIA U He ¢a Bh3NPHETH H0-PAHO

HO-[lOJ'[y Ca NpeaCTaBEeHU HAKPaTKo I'lyG.HPIKYBaHI/ITC CTaHAAPTH, KOUTO BCE OIIE HE ca AeiCTBAIY WIH HE ¢a MPHUNIOKECHA
II0-paHo OT HDY)KGCTBOTO KbM JlaTaTa Ha U3JaBaHC HAa HACTOsILIUA (i)HHaHCOB oTyeT. ONOBECTEHO € KaK B pasymMHa
CTENEH MOXE Ja C€ ouyakBa Ja ObJAT IOBIUIHKU OMNOBECCTSABaHUATA, d)HHaHCOBOTO CbCTOAHHE W PE3YINTATHTC OT
HeﬁHOCTTa, Koraro ﬂp}I)KeCTBOTO BB3IIPHEME T€3HU CTaHAAPTH 34 ITbPBHU NIBT. ToBa ce oJakBa Ja CTaHE, KOraTo T¢ Basd3aT
B CuJia.

MC®O 9 Dunancosu uncmpymenmu: Knacuuxauus u oyenasane

MC®O 9 Bnu3za B cuna 3a roAMITHY IEPHOAH 3aM0YBALIM HA WIH cien | sayapu 2018 r., KaTo ce HO3BONIBA IO-PAHHOTO
My npunarase. @uHaiHata Bepcus Ha MCOO 9 DuHAHCOBM MHCTPyMEHTH 00XBallla BCHYKM (a3d Ha MPOEKTa MO
paspaborsane Ha MC®O 9 u 3amens MCC 39 ®unaHcoBM HHCTpyMmeHTH: IIpHM3HaBaHE M OLCHSIBAHE W BCHUKH
npenuurHy pefakuny Ha MC®O 9. CrannapTeT BbBEXI2 HOBH HU3WUCKBAHWA OTHOCHO KIAaCH(MKAIMA U OLEHABAHE,
00€31EHKa ¥ OTIHTAHE Ha X€DKHUPAHE.

MC®DO 15 Ipuxoou no 002060pu ¢ Kiuenmu
CraHzapThT BiM3a B CHJIa 3a TOJMIIHM MEPHOH, 3aII0YBALIM Ha Wiy ciex | sHyapyn 2018 r., KaTo ce MO3BONSBA TI0-
panHoTO My mpunaraHe. MC@O 15 BbBexa MOJEN OT NET CTBIKH, KOMTO € MPHIOKAM KbM IIPHXOIMTE TIO AOrOBOPH €
KITHEHTH (C MKV U3KIIIOYEHHUS), HE3aBICHMO OT THIIA Ha CHEJIKATa WK AeiHOCTTa. CTAHIApTHT LE Ce MPUJIara ¥ 1o
. OTHOIIEHNE HA IPH3HABAHETO U OLICHSIBAHETO Ha [IeYasiOn 1 3ary6H oT npoax6a Ha HaKkoM He()MHAHCOBH aKTHBH, KOUTO
NPOU3THYAT OT HEPETYNIAPHA TEHHOCTH (HAPUMED MpoAax6a Ha HMOTH, MALIMHY M CHOPBKEHUS MM HEMATEPHATHH
akTuBH). Ille ce M3MCKBAT NO-NeTalTHU ONOBECTABAHNS, BKIIOYUTENHO Pa3OUBKH Ha OGIIHMTE IPHXOMH, UHpOPMAIIUS 32
OTIC/IHUTE 3aIbJUKCHUS 33 M3ITBJIHEHHUE, H3MEHEHHUE B CaJllaTa Ha OTYCTCHHUTE aKTHBH U NACUBH I10 IOTOBOPH C KIIHEHTH,
KaKTO W K/IOYOBH MPENCHKH M OLEHKH. JIpyeCTBOTO lie aHANU3Upa W OLEHH €PEKTUTE OT BB3NPHEMAHETO HA TO3H
CTaHIapT BBPXY (PMHAHCOBOTO CHCTOSHUE WITH PE3YATATUTE OT ASHHOCTTA.

MC®O 15 Hpuxoou no doz0eopu ¢ kruenmu (Pazacnenusn)

PassicHeHusTa BIM3aT B CUJIA 32 TONMIIHY [IEPHO/H, 3aII0YBALIK HA WK ciie | sHyapu 2018 r., KaTo ce Mo3BoIsBa Mo~
PaHHOTO UM Npuiaraxe. llesta Ha passcHeHusATa, € 1a ce H3ACHAT HaMepeHusATa, pH paspaborsaneTo Ha MCDO 15, o
OTHOUIEHHE HA OTYMTAHETO HA WICHTU(MUMPAHUTE 3a/{bIKCHNSA 3a M3IbIHEHHE, U3MEHEHHE B TEKCTa Ha MPHHIIHIA
»OTAETHO PasrpaHUYMM™, aHAITH3 Ha TOTOBOPEHOCTH 3a NPOoJaKOH 3a ONpeNessTHeTo Kald APYKECTBOTO AeHCcTBA KaTo
TIPHHIMNANT MM KaTO areHr, KaKTO M NPWIaraHeTO Ha NPHMHLMIA 32 KOHTPOJ, HOBM H3MCKBAHHS 34 JIMLECH3UTE
NPEJOCTaBANKY JOMbIHUTENHA HACOKH 33 OTYMTAHE HA HMHTENEKTyallHata COGCTBEHOCT W aBTOPCKMTE IpaBa.
PassicHeHMsITa CBIIO MPeNOCTABAT JOMBJIHATEIHH NPAKTHYECKH HACOKY 3@ NPUJIAraHETO Ha ITHJIEH PETPOCTIEKTHBEH
MIOAXO/ X MOAMGULMPAH PETPOCIEKTUBEH TOIXOMA NPHU mpeMriHaBaHe kbM MC®O 15. PasscHeHusATa Bce OMNIe He ca
npueti oT EC. JlpyxecTBOTO e aHanu3upa M OLEHHW e(eKTHTe OT BH3NPHEMAHETO HA TE3M PAasfCHEHHS BBPXY
(HMHAHCOBOTO CHCTOSHKE WITH PE3YNTATHTE OT ACHHOCTTA.

MC®O 16 JTuzunz

CranzapTbT BM3a B CHNA 3a TONMIIHM MEPHOJM, 3arouBaly Ha win cned 1 sHyapu 2019 r. MC®O 16 ompenens
NPHMHLMONTE 32 MPH3HABAHE, OLICHABAHE, PEICTaBsIHE U OMOBECTABAHE HA JIM3MHI U 3a [IBETE CTPAHH IO JOTOBOP, T.€.
KITHeHTa (,,JIM3MHIONO0NyYaTes) i Ha JocTaBunka (,Ju3uHrogaren). MC®O 16 usucksa JM3MHrONONydYaTeNHuTe J1a
OTYHTAT [I0BEYETO JIM3UHTH B OaNaHca ¥ 1a NpUilaraT eAMHEH MOJEIN NPY OTYMTAHETO HA BCHYKH JIM3MHIOBH JOTOBOPH,
C HKOH U3KIIOYeHNA. OTUNTAHETO IIPH TU3HHIOJATEIIUTE He Ce IPOMEHS o ChLiecTBO. CTAHAAPTHT BCE OIIE HE € IPHET
ot EC.
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4. Ily6iMKyBaHH CTAHAAPTH, KOMTO BCe ONIE HE €A B CHJA M He €A BB3NPHETH IO0-PAHO
(mpoab/KeHHe)

Hsmenenua ¢ MC®O 10 Konconudupanu unancosu omuemu w MCC 28 Husecmuyuu 6 acouuupanu u
cvémecmuu npeonpusmus: IIpooasic6a unu 6HOCK@ HA GKMUGU CbC CHIPAHU RO COENKAMA UHEECHMUMOD U HE2060
ACOUUUPAHO WIH CHEMECHIHO NPednpuamue

H3meHenusTa pasriexaaT yCTaHOBEHOTO HECHOTBETCTBUME MEXAy M3MCKBaHMATa Ha MC®O 10 u MCC 28 npy
NpojaX0a WM BHOCKA Ha aKTHBH ChC CTPAHH [0 CHENKaTa WHBECTUTOP M HErOBO ACOLMHPAHO HIIH CHBMECTHO
npeanpusitue. [lpusHasa ce mbiHaTa nevanba wiM 3ary6a, Korato ciaenkara kacae GU3HEC M YacT OT medaibara Win
3ary0ara, KOraTo cieNkaTa Kacae akTHBH, KOHTO He MPECTABNABAT Gu3Hec. BIM3aHETO B CHia HA TOBA U3MEHEHHE €
OTJIOXKEHO 3a HeonpeeneHo BpeMe oT BMCC B 3aBUCHMOCT OT Pe3yNITaTUTe OT HETOBHSA NPOYYBATENEH NPOSKT, KACASIL|
OTYHTaHE 110 MeTO/a Ha COOCTBEHHS KanuTal. Mi3MeHeHusTa BCe olue He ca nmpueTH ot EC.

MCC 12 Janvyu evpxy ooxooa (Hzmenenusn) — Ipusnasane na omcpouenu daHvYHU AKMUGH 3a Hepeanusupanu
3azyou

Mi3MeHeHusTa BIM3AT B CUJIa 3 FOAMIIHY TIEPHO/H, 3aN04BAIIKM Ha UM cren 1 stHyapu 2017 r., KaTo ce To3BONABA MO-
PaHHOTO UM NpuiaraHe. sMeHeHusTa JaBaT pa3fCHEHHs OTHOCHO OTYMTAHETO Ha OTCPOUEHMTE JAHBYHH aKTHBH 3a
HEpeaTu3upaHu 3aryOu, 3a 1a ce TIPEoIoNeAT Pa3iInATa, KOUTO Bb3HUKBAT B NIPAKTHKATA NPH NpHiaraneTo Ha MCC
12 1o oTHOIIEHHEe HA: NPHCTAJAEMH BPEMEHHM PA3NINKH, Bb3HUKBAINM NPM TIPEOLEHKA HA THITOBA HHCTPYMEHTH,
OTYUTAHM MO CNPaBEIUIMBA CTOMHOCT; Bb3CTAaHOBABAHE HAa aKTHBM MO CTOWHOCT, MO-TOJSMa OT TAXHaTa OajlaHCcoBa
CTOHHOCT; HanM4Me Ha BeposTHa Obiemia obnaraema neyanGa, KOMOWHMPAHO CHPAMO WHIMBHAYAIHO OLEHSBAHE.
VismMeneHusTa BCE omme He ca npuety ot EC. He ce ouaksa M3MeHeHUATa A2 HMAT eeKT BbpXy GbIeluTe ¢uHaHCOBU
oT4eTy Ha JIpyKecTBOTO.

MCC 7 Omuem 3a napuunume nomoyu (Hzmenenusn) — Hnuyuamuea no onosecmsasane

W3meHeHnsTa BAM3AT B CHJIA 33 TOMMIIHY NEPUOH, 3aITOYBAIIM Ha WIH Ciiex 1 auyapu 2017 r., KaTo ce no3BoJABa MO-
PaHHOTO MM NpuiIarase. llenta Ha Te3W U3MEHEHHS € A O3B0 Ha NOTPEOUTENNTe Ha (PMHAHCOBH OTYETH 1a OLEHAT
NPOMCHHTE Ha MACMBUTE, MPOM3THYAINM OT (pMHAHCOBA NEHHOCT. VI3MEHEHMSTAa M3HMCKBAT ONOBECTSBAHMSA, KOUTO
TIO3BOJIABAT HA WHBECTHTOPHTE Ja OLEHAT NPOMEHMTE Ha MACHBHUTE, NPOM3THYAINM OT (PUHAHCOBA JAEHHOCT,
BKJIFOYUTCIIHO NPOMEHH, MPOU3THYAIIM OT MApUYHM IOTOLM K HeNapudHW npoMeHu. MI3MeHeHHATa Bce ole He ca
npuetu ot EC. He ce ouaxBa nsmMeHenusTa 1a uMat edext BopXy Obaeniure GUHAHCOBH OTYETH Ha J[pyKeCTBOTO.

MC®O 2 ITnawane na 6asama na axyuu (H3menenus): Knacuguxayus u oyenagane Ha coenku ¢ naawiane Ha
b6azama Ha akyuu

H3MeHenwsTa BiM3aT B CHJla 32 TOTMIIHY NIEPHOAY, 3aM0YBAINM Ha WK cienl 1 sHyapu 2018 T., KaTo ce Mo3BoJIABA N0~
PaHHOTO MM NpHniarane. M3MeHeHwsITa IPeABX AT M3UCKBAHNS 33 CHETOBOJHOTO OTIUTAHE Ha e(EKTUTE OT YCIIOBUATA
3a yNpaXHABaHE U HEYNPAXHABAHE BbPXY OLICHABAHETO Ha CAEIKH C IIallaHe Ha 6a3aTa Ha akIH, YPEXk/IaHu ¢ IapHYHH
Cpe/CTBa; 32 IVfalaHe Ha 6a3aTta Ha akiMy ¢ Bb3MOKHOCT 32 HETHO OT 33{bJDKEHHATA 33 JAHbK NP M3TOYHUKA YPEXKIaHe
1 32 MI3MEHEHHMs Ha yCJIOBHUATA 3@ Malane Ha 6a3aTa Ha aKLUMH, KOSTO HPOMEHS KIaCHPUKAIMATA OT CAEIKA YPEexKTaHa
C Mapu4HHU CPeJCTBA B CHENKA, YPEXKAAHA Upe3 W3aBaHe HAa UHCTPYMEHTH Ha COOCTBEHHS KanuTal3MeHeHUATa Bce
ome He ca npretd oT EC. He ce ovakBa m3MeHeHmATa 12 UMaT edeKT BBPXY Obiemure (PUHAHCOBY OTYETH Ha
HpyxecTBOTO.

MC®O 4 3acmpaxosamennu 0ozosopu (Hzmenenusn): Ipurazane na MC®O 9 @unancosu uncmpymenmu c
MC®O 4 3acmpaxoeamentu 002060pu

W3menenusTa BAKM3AT B CHJIA 33 TOAWIIHH MTEPHOAH, 3aII0YBAIIH Ha WK cien 1 sHyapu 2018 r. LlenTta Ha M3MeHEHHATA
€ Jla IPEeOA0IIEAT HECHOTBETCTBUCTO MEX /Y JaTHTE Ha Biu3aHe B cuia Ha MCPO 9 u ogakBaHus HOB 3aCTPaxOBaTENIEH
craufapt MC®O 17 3actpaxoBaTesiHu 10roBopy. JlpykecTBaTa, KOUTO H3AABaT 3aCTPaXOBATENHH JOTOBOPH BCE OLIE
e Morart ja Be3npremat MC®O 9 Ha 1 anyapu 2018 r. C usMeHeHHATa ce BHBEXIAT ABa AITEPHATHBHY NOIXOAA -
HOIXOA 32 BPEMEHHO OCBOOOX/IAaBaHE M IOIOXOI Ha NpPUIIOKpMBAaHE. BpeMEHHOTO 0CBOGOXaBaHe MO3BONABA Ha
ApyxecCTBaTa [a OTJIOXKAT jAaTaTa Ha Be3npHeMaHe Ha MCOO 9. IlonxoasT Ha NPHINOKPHBAHE TIO3BOJIABA Ha
Apyxecrtsara, kouto npmiaratr MC®O 9 ot 2018 r. na npemaxHar ot neyanbara wiu 3arydara edexra, IPOM3THYALL OT
HAKOW CYETOBOAHU HECHOTBETCTBHA, KOMTO MOraT [a Bb3HHMKHAT OT npunaragero Ha MC®O 9 mpeaun MC®PO 17.
HMsmenenusita Bee owme He ca npuetk ot EC. He ce ouakBa M3MeHeHUsTa 1a UMaT epeKT BbPXY ObJemuTe GUHAHCOBH
OTYETH Ha JIpyKECTBOTO.
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4. IIy6iiaxyBanm cTaHIAPTH, KOHTO BCe ONIE HE €A B CHJIA M He ¢a BBL3NPHETH MHO-PaHO
(upoab/KkeHnE)

KPMC®O 22 Omuumane na coenku u asancosu RiAauaHUA RO COEIKU 8 UyHCOeCMPAnNa 6aryma

Pa3scHEHMETO BIM3a B CHJIA 3@ TONMIIHY NEPHO/M, 3a1I04YBaINM Ha WK ciiel 1 aayapu 2018 T., KaTo ce Mo3BOJIABA IO~
PaHHOTO My Npunarase. PasscHeHMETO pasIiekia BBIPOCa 3a ONpe/esHe Ha HaTaTa Ha CAelKaTa 3a LelIWTe Ha
ONPERENAHETO Ha CIIOT BayTHUS KypPC, KOMTO 1€ CE U3I10J13Ba 3a IPEBallyTHpaHe Ha aKTHBa, PUX01a WK pasxona (Minu
4acT OT TAX) NPH MHPBOHAYATHOTO UM HPH3HABAHE, KOETO € CBBbP3AHO C OTIMCBAHETO HA HEMAPHUEH NPEAIUIaTeH aKTHB
WA OTCPOYEH NIPHUXO, MPOUITHYALIH OT IUIATECHO MITH TTOJIy4€HO aBAHCOBO INIAMIAHE 0 CAENKA B 4yXKIECTPAHHA BATYTa.
PazschenneTo Bee ome He € mpueto ot EC. JIpyxecTBOTO e aHanM3upa U OLEHH eeKTHTE OT PassCHEHHMETO BHPXY
(MHAHCOBOTO CHCTOSHUE WM PE3YITATUTE OT AeHHOCTTA.

MCC 40 Husecmuuuonnu umomu (H3menenus): Ipexevpasane Ha uHGeCMUUUOHEH UMOM

H3MeHeHysITa BIM3aT B CUJla 33 FOJMIIHH TIEPUO/H, 3aN04Bally HA WK clen 1 sHyapn 2018 T., KaTo ce Mo3BoJsBa Io-
PaHHOTO UM TIpwiaraHe. I3aMeHeHHATa JaBaT Pa3sACHeHHs OTHOCHO MPEXBBPISHMS OT WIH KbM HHBECTHIMOHEH MMOT
TpH TPOMAHA B HAMEPEHIATA Ha PHKOBOACTBOTO CAMO KOTaTO MMa JoKazaHa MPOMsHA B H3MON3BAHETO. M3MeHeHHATA
BCe ome He ca mpueth oT EC. He ce ouakpa usMeHeHnsTa fa umar edekt BbpXy Obiemure (MHAHCOBU OTYETU Ha
HpyxecTBoTO.

Tonnuinu nopobpenns B MCP®O — Iukwa 2014-2016 roguna

B nuxsna 2014-2016 ronuna ot mpoekTa 3a rozuirsu nogo6penns 8 MC®O, BMCC my6iiKyBa H3MeHEHHs, Kacaelu
TpU CTaHAApTa, KOWTO 1€ BIA3AT B CUJIA 32 FOJUIIHH MEPUOAY, 3aMOYBAIIY Ha WK ciexn 1 aHyapu 2017 r. / 1 sHyapn
2018 r. O60GLeHNEe Ha H3MEHEHHSATA IO COTBETHATE CTAHAAPTH € TPENCTABEHO TO-O0NTY:

e MC®O I lpunarane 3a MbpBH BT Ha MeXLyHAPOAHUTE CTaHAAPTH 3a PMHAHCOBO OTUHTAHE - 3ATMYABAHE HA
KPaTKOCPOYHHTE OCBOOOXKJaBaHWs OT H3MCKBAHMATA 3a MPEANPHATHATA, NPHIATald 3a ITbPBH ITBT
CTaHzapTute. (B CHIIA 3a TONMIIHYU IEPHOJIH, 3aTI04BALIH Ha WiK cnext | ssHyapu 2018 1.);

e  MC®O 12 OnosecTsiBaHe Ha y4acTHs B APYIW MPENNpPHATHA - HOACHSIBAHE HA OOXBATA HA W3UCKBAHETO 33
onoectsABaHe B MC®O 12 (B cuna 3a roaMIIHK [IEPHOAY, 3aM0YBAIIY Ha WK cien 1 sHyapu 2017 r.), u

* MCC 28 MHBecTHLMH B aCOUMMPaHH M CbBMECTHH NPEANPHUATHS - ONEHABAHE HA NMPEINPHATHETO, B KOSTO €
UHBECTHPAHO 110 CTIpaBeUTHBa CTORHOCT (B CUJla 32 TOAMIIHH IEPHUOIH, 3AI0YBAIM HA WM c1e 1 sHyapu 2018

r.).

T'opuursu nopoGpenus 8 MCPO — Luksn 2014-2016 roansa Bee owe He ca npuetn ot EC. JIpykecTBoTO e aHanM3upa
U OlieHH e)eKTa OT H3MEHEHHUATA BHPXY ObIEIINTe cH (PMHAHCOBH OTHETH.
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5. Ilpuxoan n pazxoau

5.1 Ilpuxoan ot npopaxGa Ha eJl.eHeprus

IIpuxoan OoT BbHUIHH KJIMEHTH

Ipuxomu ot npogax6a Ha eir.eHeprus

30.06.2017 30.06.2016
Xun. ne. Xun. 6.
658 643
658 643

EnvncTBeHaTa IeHHOCT Ha JIpy)eCTBOTO € MPOM3BOACTBO Ha €EKTPUIECKa EHEPIUA OT BATBD, IPHUXO/NTE OT KOATO Ce
peann3upar usLsIio Ha BhTpemieH nasap. OcHoseH Kiuent e Enepro-TIpo ITpoxax6u AJl o cuiata Ha AbATOCpOueH
ROTrOBOP 3a U3KYITyBAHE Ha €JICKTPOCHEPTHSA B CHOTBETCTBHE ChC 3aKOHOBHUTE PA3NOPEAOH.

5.3 Pasxoau 3a BEHIIHM YCIYTH

Pazxonu 3a GanaHcHpana eHeprus

Ioapbxka 1 TEKYIIN pEMOHTH

TexHuuecka eKCIITOATALKS U ThPTOBCKH MEHMKMBHT
Takca 3a 7oCTBI HO MpexaTa

3acTpaxoBKH

Onur

5.4 ipyru pasxoau

JbpXaBHH U OPYTH TakcH

5.5 ®unaHcoBH pasxoqu

Pazxony 3a MXBY N0 3a6MH U TPUBIIECUYEHH CPEICTBA
HakazaTtennu Juxsu

30.06.2017 30.06.2016
XUN. 8. XUnl. ne.
73 101
24 47
26 26
25 24
6 6
4 -
158 204
30.06.2017 30.06.2016
XUs. N18. XUn. 1e.
30 28
30 28
30.06.2017 30.06.2016
XUN. 8. XUn. n6.
59 50
1 -
60 50

23




VII Bearapus 14 EOO/J
TTOSICHUTEJIHU BEJIEXKKH
KoM 30 rorn 2017 1.

6. JlanbK BBpXY J0X0AUTE

OcHOBHWTE KOMIIOHEHTH Ha Pa3Xoj1a 3a NaHbK BHPXY JOXO/a 32 FONMHMTE, NpHKiIouBamy Ha 30 rorn 2017 1. u 2016

r. ca:
30.06.2017 30.06.2016
OTtuer 32 BceoGXBATHHUS 10X0) Xun. 8. Xun. 8.
Pasxon 3a TeKyIl JaHbK BPXY H0X0Aa (8) 2
Ilpuxon/Pa3zxo o OTCpOUEHH JaHbLM (17) a7
Pasxon 3a nanbk BBPXY IOXOMa, OTUETEH B Ieyantara uim 3arybata (25) 19

Ipunoxumara cTaBka Ha JaHbka BEPXY Hoxoaute 322017 r. e 10% (2016 r.: 10%). ITpes 2017 T. npunoKxuMaTa JaHbYHA

craBka € 10 %.

PaBHeHueTO MCEXKIY pa3xolia 3a JaHbK BbPXY I0X04a M CYETOBOJHATA neqanﬁa, YMHOXCEHA MO NPWIOXKKUMATa JaHBbYHA

CTaBka 3a nepuoauTe, NpukmouBamw Ha 30.06.2017 r. u 30.06.2016 ., e npeacTaBeHo I0-A0MY:

30.06.2017 30.06.2016

Xun. ne. Xun. n8.

CueToBoHa nevanba npead NaHbIH 247 186

Pa3xoz 3a 1anbK BBPXY JOXOXWTE MO TPHIOKAMATA JaHbYHA ) @)
ctaBka oT 10% 3a 2017 r. (2016 r.: 10%)

Apyru an an

Pasxon 3a nawbk BBpPXY J0X0oauTe (IPH eeKTHBHA AAHbYHA @5) (19)

craBka 10% 3a 2017 r. 32 2016 .)
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6. Jlanbk BBpXY a0X0auTe (IPOAbIKEHHE)

Orcpouennte nanbuu kbM 30.06.2017 1. 1 31.12.2016 r. ca cBbP3aHH ChC CIESAHOTO:

OTtyer 3a puHaHCOBOTO
ChCTOSIHHE

OTtuer 3a BceoOXBaTHUSA
JOX0[

30.06.2017  31.12.2016

30.06.2017  30.06.2016

XUui. 1e.

Omcpouenu danvynu nacueu
YckopeHa aMopTH3anus 3a JaHbYHU LETN (46)

Omcpouenu danvunu axmueu

Cnaba xanuranusanus -
OGe31eHKa Ha IBITOTPAHN AKTUBH 43
ITpoBu3us 3a IEeMOHTAX -
OTnucany 3a1b/KeHU -

Pasxon/IIpyxox o oTcpoueHr TaHbLH

XUl 716.

41)

12
43

Xun. ne. XU1. 18.
) ®)
(12) (20)
- 43
- ey
- @
an 12

OTcpoueHN NaHbYHU IACHBW/AKTHBH, HETHO 3

14

PaBHeHne Ha OTCPOYCHHUTE JaHBYHHU aKTHBH, HETHO

Ha 1 aryapu
OTcpoyeHn HaHbLy, MPU3HATH B Ieyan6ara Wik 3aryfara 3a nepuoaa

Ha 30r0nu/31 aexemppn

30.06.2017 31.12.2016

XUJ. 118. XUJ. N18.
14 2

(17 12
?3) 14
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7. IMOTH, MAIIMHH H ChOPBKEHHSA

Coopuxennss, J[JIMA B

MaIIHHU U npouec Ha Crpazu i dpyrn IMA O61mo
o0ypyABaHe u3rpamaaHe HOHCTPY KM

Xun. 8. XU 8. XUn. 16.  Xun. Jie. Xun. 8.
OryerHa cToiiHOCT:
Ha 1 anyapu 2016 r. 8,022 3 106 1 8,131
Ipunobutn 26 - - - 26
Ha 31 nexemBpu 2016 T. 8,048 3 106 1 8,157
ITpunodurn 8 - - - 8
Ha 30 ronn 2017 1. 8,056 3 106 1 8,165
AmopTH3anus H 00e3leHKa:
Ha 1 auyapu 2016 r. 1,902 - 24 - 1,926
Hauncnena amopTu3anys 3a rogaHaTa 318 - 4 - 322
3ary6a ot obe3LeHka 397 - 5 - 402
Ha 31 nexemepu 2016 . 2,617 - 33 - 2,650
Hauuciena aMmopTH3anus 3a noayroauero 148 - 2 - 150
Ha 30 roun 2017 r. 2,765 - 36 - 2,800
Banancosa croiinocr:
Ha 1 sinyapu 2016 r. 6,120 3 82 1 6,206
Ha 31 pexemspu 2016 r. 5,430 3 73 1 5,507
Ha 30 roan 2017 1. 5,291 3 70 1 5,365

KM 30 ronu 2017 r. MaTepHaiHuTe aKTUBH CE ChCTOAT OCHOBHO OT BETPOTEHEPATOP H CHOPHKEHHATA HEOOXOUMH 32
(YHKIIMOHHUPAHETO MY.

Obesyenra Ha UMOMU, MAUWUHU U CoOPLICEHUS

B pesynarar Ha NpoMeHHTE B peryjatopHa pamMka B Bwiarapus no OTHOIIEHME Ha TaKCH M HAJO3H, KOHMTO
NPOU3BOJUTENUTE Ha CHEPrUs OT Bb300HOBCAEMH H3TOYHHIIM NOHACAT, JIPy)KECTBOTO M3BBPIIH TECT 33 06E3LEHKa Ha
CBOMTE aKTHBH.

IIpe3 2016 r., [lpy>kecTBOTO € NpU3HANO 3ary6a oT 0Ge3LeHKa Ha MaIlMHK, ChOPBKEHUS ¥ 060pyIBaHe B pasmep Ha 402
XU JiB.. Bp3cTanoBuMata ctoitHocT Ha OI'TIII e onpeneneHa upe3 U3UUCIEHHE Ha CTOMHOCTTA B yHOTPeda, KOETO ce
0asupa Ha NPOTHO3HWTE MAPUYHM NMOTOLM, OTpa3sBalM crelupHKATe Ha GM3HEC CEKTOpa, B KOHTO JIpyKecTBOTO
OliepUpa ¥ HaW-aKTYalIHOTO B AaHe Ha PHKOBOICTBOTO 32 OYAKBAHHTE PE3YJITATH 33 MPOrHO3HKSA IEPHO.

Bh3cranoBEMaTa CTOMHOCT Ha ABLITOTpaliHUTe MaTePHAIHKM aKTHBU HA IpyXecTBoTo KbM 30.06.2017 r. € 5,365 xui.
JIB., @ Ha JIBJITOTPARHUTE HEMATEPHATIHH aKTUBH 374 XHIl. JIB.

Ipu Tecta 3a obesueHKa 6s1xa HaTIpaBeHH CIIEAHUTE TIPEII0IOMKEHU:

1. He ce o4akBa BbBEXKIaHETO Ha JONBIHUTEIHN TAKCH M OTPaHHYEHHS B CEKTOPa;
2. JluckoHToB (axTop cnen obnarane ¢ nanbuu ot 7.20%;

Ilpu yBennyeHue Ha TUCKOHTOBUA dakrop ¢ 100 6a3uchu nyHkTa (T.€. 8.20%) 0be3neHKaTa Ha UMOTHTE, MAIIHHAUTE U
ChOPBKEHHATA OU GHNa B pa3Mep Ha 569 X, JiB., a Ha HEMAaTEPHATHHTE aKTHBH B pasMep Ha 40 Xu1.JiB.

Apyau onogecmaganus
Pasxonure 3a qpiroTpaiiny MaTepuaiM akTUBH B NPOLEC HA U3rpakAaHe ca CBhP3aHM C M3TPAXIAHETO HAa CUCTEMA 3a

TNp€1aBaHE Ha JaHHH B PEAJTHO BPEME.
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8. HemaTepnainu aKkTHBH

OtyeTHa CTOHHOCT:
Ha 1 snyapn 2016 1.
Ha 31 nekemspu 2016 r.

Ha 30 ronn 2017 r.

AMopTU3aUNs U 06€3UeHKA:
Ha 1 anyapu 2016 1.

Haywucnena amoprusanus 3a rogusaTa
3arybu ot o6e3LeHKa

Ha 31 nexemBpu 2016 .

Hauucnena aMmopTH3auus 3a nojyrogneTo
Ha 30 roun 2017 r.

BbanaHcoBa croiinocT:
Ha 1 ssnyapwu 2016 r.
Ha 31 nexemepu 2016 r.
Ha 30 ronm 2017 1.

Obesyenka Ha Hemamepuantu axmuey

ITpaBa Ha cTpoeX U
CEpBUTYTHH NpaBa

0610

Xun. 1e. XUn. 8.
560 560
560 560
560 560
124 102

22 22
29 29
175 175
11 11
186 186
436 436
385 385
374 374

TIpe3 2016 r., [ipyxecTBOTO e MpH3HAIO 3ary6a OT 06e3leHKa Ha IpaBa Ha CTPOEX M CEPBUTYTHH TIpaBa B pazMmep Ha 29
XL JiB. BB3cranosuMara croitHoct Ha OI'TII e onpenenena upe3 M3YHCICHHE Ha CTOWHOCTTA B ynorpeba, KoeTo ce
0asupa Ha NPOrHO3HMTE MAPHYHHM [OTOWM, OTPa3sBaIlM chelM(UKHUTE HA GH3HEC CexTopa, B KOHTo [IpyxecTBOTO
ONepHUpa ¥ Hak-aKTyaJHOTO BHXIaHE Ha PHKOBOJCTBOTO 33 OYAKBAHHMTE PE3YNTATH 3a POTHO3HHUS MEPUO.

OnoBecTsiBaHusATa 32 OCHOBHHTE OIyCKaHUs [IPX TECTa 32 00e31eHKa ca OpeaCcTaBeHHy B Benexka 7.
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9. THpProBecKH U APYra B3eMaHHs
30.06.2017 31.12.2016

Xun. 1. Xun. ne.

B3eMaHus OT KITMEHTH U JOCTABYHIIN 75 150
JJC 3a Bp3cTaHOBsABAHE 2 -
77 150

TBproeckute B3eMaHHs He Ca THXBOHOCHH M OOMKHOBEHO, Ca C CpOK Ha miamade 15 gum.

Kbm 31 nexemBpu, BB3pacTOBMAT aHANIM3 Ha THPTOBCKMTE B3EMaHMs, KOMTO He ca 00e3LEHEHH, e MIPEACTaBEH B
Tabnuiara no-aoiry:

Ipocpouenn, HO Heobe3eHEHN

Huto npocpoueny, 30-60 60-90 90-120
O6mmo HUTO 00€3HEHEHN <30 guu ITHA IHH aan >120 gan
Xun. 1e. Xun. 8. XUR. n8. XU 8. XUN. n8. Xun. 1e. XU 8.
2017 75 75 - - - - -
2016 150 150 - - - - -

10. Ilapu4Hm cpeacTBa H KPATKOCPOYHHM AENO3HTH

30.06.2017 31.12.2016
Xun. 8. Xun. 8.
Iapuusn cpeacTsa B GaHKOBH CMETKH 43 186
43 186
11. OcHoBen KanurTaja
30.06.2017 31.12.2016
Xun. ne. XUN. 16.
Ocuosen kanutan (100 psna o 50 JiB. BCekH) 5 5
5 5

Beunukn psinose ce nputexasar ot "Enen I'puiin [laysp Boarapus” EAJl u ca msusano miatenn. Ipes 2017 r. gama
NPOMSHA B CTPYKTypaTa Ha OCHOBHHUS KalluTall.
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12. /INXBOHOCHH 3aeMH H NPHBJICYEHH CPEACTBA

EdexTnBen quxsen

NpoUeHT % Hanex 30.06.2017 31.12.2016
Xun. ne. Xun. ne.
3-MeceueH
Kpatkocpouynn IOPUBOP + 1.7% 31.12.2017 5,486 6,023
5,486 6,023

3aeMBT e noJy4eH OT koMnaHuATa-Maiika Exen I'puita Ilaysp Buiarapus EAJL. Toit e HeoGesneueH U creasa na 6b1e
TI0TaceH B paMKMTe Ha 1 roauHa, cuntano ot 31 nekemBpu 2016 r. JIoroBOpHT 3a 3aeM ce MPOILINKAaBa aBTOMATHYHO 3a
HOB €/HOTO/IUIIEH CPOK, HO HE IT0-KBCHO OT 7 FOAMHM OT [aTaTa Ha JI0T0BOPa, OCBEH ako He Ob/ie PeKpaTeH ¢ 60 THEBHO
npean3sBectre. Ha Gazata Ha nocnenBam aHekc, T031 7-FOAMIIEH CPOK M3THYa B Kpas Ha 2017r.

13. IlpoBu3ns 32 JeMOHTAXK

30.06.2017 31.12.2016

Xun. 6. Xun. ne.
Ha 1 anyapn 64 63
ITpuznara - 1
Ha 31 nexemBpu 64 64

IlpoBu3usTa NEMOHTaX Ce OLIEHABA TI0 HACTOSILATA CTOMHOCT Ha PA3XOJIHUTE 110 M3BEKIAHE OT eKCIUIOATALNS, KOUTO e
o4aksa 1a 6baT HanpaBeHu 10 2035 rofuHa U ce MpA3HABa KaToO 9aCT OT LICHATA HA OpHAOOHBaHE HA KOHKPETHHSA aKTHB.
Tasu npoBusus e npusHata Ha 6a3aTa Ha BTPEIIHN NPHGIM3UTENHM OLEHKH Ha JIPy/KeCTBOTO.

14. TbproBcku u APYIH 3a0bJKEHUS

30.06.2017 31.12.2016
Xun. 1. xun. n8.
3agbIDKeHUs KbM JOCTABYMIA 9 16
3agbmKeHus KbM cBbp3anu auna (Benexxka 15) 3 4
Jlpyru 3a1b/DKEHHSA KBM GrOKETa _ 3 17
15 37

VcnosuaTa Ha IOCOYEHUTE MO-TOPE 3aIbJKEHUS Ca KAKTO CIIEABA:
- TbproBeckute 3aIbMKEHUATA HE Ca JIMXBOHOCHH M OOMYAIHO, Ce YPEKIAT B YTOBOPEHHS CPOK;
- JlaubuHUTE 3a]bIKCHHA HE Ca INXBOHOCHHU U CE YPEKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrure 3aIb/DKE€HMA He ca TMXBOHOCHHU M 00HYaiiHO, Ce ypexIaT B YTOBOPEHHUS CPOK.
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NNOsSICHUTEJIHU BEJEXKHA
K®M 30 rorm 2017 1.

15. OmnopecTsiBaHe Ha CBBLP3aHU JIHLA

Kpaiina u npaxa komnanus- maiixa
Kpaiinata komnanus-malika Ha JIpyxectsoro € Enen CITA, Uranus
Ipsika xomnanus-maiika Enen I'puiin Iaysp Boirapus EAJL

Ob6mara CyMa Ha CHCJIIKUTE CBbC CBBbP3aHM JIMLHA U ABJDKUMMUTE cailja 3a TCKYIIMA ¥ NPEAXOACH OTYETCH IEpUOJ Ca
NpEeACTaBEHHU KaKTO ClicABa.

Cymy, Cymu,
Ilponax6u Ha TIOKYNKH OT  AB/DKMMM OT  HbJDKAMH Ha
CBBp3aHU CBBP3aHA CBBP3aHH CBBp3aHH
Jmna Jmna JUIa Juna
XUn. 6. XUN. 8. XUl 6. XU, N186.
Hponax6u Ha / NOKYNKH OT
CBLP3aHH JTHIA
IIpaka xomnanus-maiica
2017 - 26 - 3
2016 - 47 - 4
2017 - 3
2016 - 4
Cymm, Cymn,
IBDKAMH OT  TBIDKUMY Ha
[Monyyenu ITnarenu CBBP3aHU CBBpP3aHU
JIIXBYU JTUXBH hliziie! JUna
Xus. 1. Xun. 8. Xun. ne. Xun. 6.
3aemu OT CBBP3aHU JIMNA
IIpaxa komnanus-maiixa
2017 - 59 - 5,486
2016 - 46 - 6,023
2017 - 5,486
2016 - 6,023

Yca0BHS HA CAEJIKHTE ChC CBbP3aHH JHUa

IIponaxo6ure Ha U NOKYTKMTE OT CBHP3aHH JIHIA CE U3BBLPLIBAT [0 JOTOBOPEHH LeHH. HeusnbkeHnTe caina B Kpas
Ha TO/MHATA Ca HeoOe3neueHH, Oe3MXBeHN (C U3KITIOUCHHE Ha 3aEMHUTE) ¥ YPEXIAHETO UM C€ M3BBPINBA ¢ MAPUYHH
CpecTBa. 3a B3eMaHMATA OT WM 33Jb/DKSHHATA KbM CBBP3aHH JIMLA HE ca MPEJOCTABEHH WK NOJIYyYEHH TapaHIuH.
HpyKecTBOTO HE € U3BBPINMIO 00E3LIEHKA Ha B3eMaHHs OT CBbP3aHy Juna kM 30 roru 2017 1. (2016 r.: Hyna). Ipernen
3a o0e3leHKa Ce U3BbPIIBA BCAKA (HHAHCOBA roAuHa Ha 6a3a Ha aHANM3 HAa (PMHAHCOBOTO CHCTOSHHE HAa CBBP3aHOTO
JIMUE ¥ NIa3apa, Ha KO¥TO TO omepupa.
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16. Ilesin 1 MOIMTHKA 32 yNpap/ieHHe HA PUHAHCOBHS PHCK M KAINTAJIA

OcHoBHuTe QUHAHCOBY NackBH Ha JIPy)KECTBOTO BKIIKOYBAT JIMXBOHOCHU 3a€MH H IPHBJIEUEHH CPEJCTBA, H ThProBCKH
3amp/DkeHns. OCHOBHATA LEN Ha Te3d (MHAHCOBH WHCTPYMEHTH € Jia ce OCMIrypd (MHAHCHpaHe 3a AeiHOCTTa Ha
ApyxecTBOTO. [IpyXKeCTBOTO MPUTEXaBa (pMHAHCOBH AKTHBH KaTO HAIPUMED, ThPrOBCKH B3€MAHHs i MAPHUHH CPeICTBA
U KPATKOCPOYHHM NETIO3UTH, KOUTO Bh3HHUKBAT MPSKO OT AHHOCTTA.

[Ipes 2017 r., xakto u mpe3 2016 r., JpyxecTBOTO He NMpHUTeXaBa W HE THPIYBA C AEPUBATHBHM (DHHAHCOBH
MUHCTPYMEHTH.

OCHOBHUTE PHCKOBE, NPOM3THYAIIU OT GPMHAHCOBHTE HHCTPYMEHTH Ha JIDyKeCTBOTO ca TUXBEH PUCK, TMKBHICH PHCK,
BAIlyTEH PUCK W KpeIUTeH pycK. [lonuTukarta, K0ATO phKOBOJACTBOTO Ha JIpy:KeCTBOTO MpWJiara 3a ynpasJieHHe Ha Te3H
pHCKOBe, € 00001IeHa 10-10ITy.

Jluxeen puck

JIpy’X€CTBOTO © H3JOXKEHO Ha PUCK OT NPOMSHA B MA3apHMTE NUXBEHH NPOLEHTH, OCHOBHO, 10 OTHOIICHHE
KPaTKOCPOYHHTE M NBJITOCPOYHH CH (PMHAHCOBH NMACHBH C MPOMEHJMB (IUIABAII) JIMXBEH MpOLEHT. [loNuTHKaTa Ha
Jlpy»ecTBOTO € 1a ynpaBsiBa pa3xo/IuTe 3a JIMXBH YPe3 U3NION3BaHe Ha GMHAHCOBH MHCTPYMEHTH, KAKTO ¢ (PUKCHDAHH,
TaKa ¥ C IUTABaILY JINXBEHH IPOLEHTH.

CnpaBeainBH CTOIHOCTH

Tabimuara no-1011y ChIoCTaBst OTHETHATA CTOMHOCT Ha (DHHAHCOBHTE HUHCTPYMEHTH Ha JIpyKeCTBOTO CHPSIMO TAXHATa
CIIpaBeIMBa CTOHHOCT:

30 ronm 2017 31 pexemBpu 2016
B xunaou neea Otyetna  CnpaBeanmBa  Oruerna  CnpaBensimBa
CcToiHOCT CTOHHOCT CTOMHOCT CTOMHOCT
DHUHAHCOBH aKTHBH
INapuyHu cpencrea 43 43 186 186
TBProBcKu U APYTH B3EMaHUs 77 77 150 150
120 120 336 336
DHUHAHCOBH NACHBH
ITomyueH 3aeM OT CBbp3aHH IHIA (5,486) (5,486) (6,023) (6,023)
Tobprosckn 3agbiDKEeHHS, BKI. KbM CBBP3aHU (12) 12) 20) (20)
nuua
(5,498) (5,498) (6,043) (6,043)

16. Hesu ¥ MOJUTHKA 32 yIpaB/ieHHe Ha GHHAHCOBHS PHCK M KANATAJIA (IPOXb/LKEHHE)

Jluxguoen puck

EdexTuBHOTO ynpapieHue Ha JIMKBHIHOCTTA Ha J[PYXeCTBOTO NMpEAToNiara OCHrypsBaHe Ha NOCTATHYHO OGOPOTHH
CpencTBa, MPEIUMHO, Ype3 KPAaTKOCPOYHO (UHAHCHpaHE OT CBBP3aHM JUlA. ThPrOBCKUTE 3aJb/DKECHHATA HE ca
JIMXBOHOCHH 1 00u4aifHO ce ypexxnar B 90-IHEBEH CPOK.

Banymen puck

HpyXeCcTBOTO M3BBPIIBA IOKYTIKH, IPOJAX0H, TIPEIOCTABSHE U NTOJIyYaBaHe Ha 3a€MH B UyXAECTPAHHH BAJLyTH B €BPO.
Tit KaTo BaJLyTHUAT Kypc JIeB/eBpo € (ukcupaH Ha 1.95583, BanyTHHUAT PHCK, MPOM3THYALL OT EBPOBHUTE €KCIIO3HIUY
Ha JlpyKecTBOTO € MUHUMAJICH.
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Kpeoumen puck

Hpy*eCTBOTO He ¢ M3NOXKEHO Ha 3HAYMTENEH KPEJMTEH PHCK, Thii KaTO HETOB OCHOBEH KOHTpareHT e Emepro-IIpo
IIponax6u A/l no cunata Ha XBATOCPOYEH JOTOBOD 33 H3KYITyBaHE HA EIEKTPOSHEPTHS B CHOTBETCTBHE ChC 3aKOHOBUTE
pasmopen6u. Hannunero Ha CpeicTBa 3a HM3ILIAINAHETO HA 3a[IbIDKEHHATA HA TO3M KOHTPATEHT Ce TapaHTHpa OT
3aKOHOIATENCTBOTO U peryiaatopuure pemenns Ha KEBP. Oceen ToBa, canmara Mo TBPrOBCKATE B3EMAHUSA CE€ CIESAT
TEKYIIO, B PE3YJITAT HA KOETO CKCTIO3ULMsTA Ha JIPYKECTBOTO MO TPYAHOCHOMPAEMH ¥ HeChOMpaeMH B3EMaHHUA He €
CBILECTBEHA. ~

Vnpaenenue na kanumana

[TonvTukara Ha JIpyecTBOTO € [ja MoAIbpka 100pa KanuTanoBa 6a3a, 3a /a 3alATH HHTEPECUTE Ha WHBECTUTOPUTE,
KPCIUTOPUTE ¥ TOBEPHETO Ha Ta3apa, KaKTO ¥ Ja NOACHIypH ObIemOTO pa3sBUTHE Ha Ou3Heca. PEKOBOACTBOTO i
BB3BPAIAEMOCTTA Ha COOCTBEHHMA KammTail, KoATo JIpyXecTBOTO AedUHHpAa KaToO HETEH pe3yiTaT OT AeHHOCTTa
paszieneH Ha o0Imarta cymMa Ha COGCTBEHMS KanuTal. PBKOBOACTBOTO CHIIO TAKa ClIEAN AMBUIECHTHTE KbM COOCTBEHHKA.

Hpe3 rOAVHATa HE € UMAJI0 MPOMEHH B II0JX0/a 3a YIPaBICHUETO HA KanuTaja Ha Hp}’)l(eCTBOTO.

17. ChouTHS ci1e 0TYETHATA JaTa

He ca HacTbIiIH CHOUTHS ClIeI OTUETHATA 1aTa, KOWTO /12 HANATAT NONBIHUTEIHY KOPEKLIK H/UIH OTIOBECTABAHIS BB
(unancoBus oTyer Ha J[pyKecTBOTO 3a NepHOza, NPHKIIoYBAL Ha 30 roru 2017 T.
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