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Y1 Buarapus 13 EOOJ|
OTYET 3A BCEOEXBATHUSA JOXO0J
KoM 30 roun 2017 r.

Benewkn 30.06.2017 30.06.2016
a XU, ne. _;I&II. J8.
MNpopanba va en.eneprus 685 694
Ilpuxonm 5.1 685 694
Pazxonu 3a MaTepHaiu U KOHCYMATHBH (6] 9
Pazxonu 3a amoprusauus 7.8 (159) (170)
Pasxomy 3a BLHWAK yemyTa 5.3 (163) (205)
Hpyru pasxonu 54 (€2))] (29)
OneparnsHa neyanfa 325 281
DUHAHCOBH Pa3Xoiu 55 (59) (49)
Ilewanba npenn panbum 266 232
Pasxon 3a panbk BRpXyY jloxomure 6 27) - {23)_
Ileuan6a 3a monyroguero 239 209
Jpyr BceoGxBaten noxon # =
Hpyr BceobxpaTeH A0X0/ 32 NONYTOMETO, HETHO OT NAHBLH - -
O61mo BeceobXBaTEH JOXOM 32 MONTYIOAHETO, HETHO OT 239 209

AAHBUH

Atnna Maspuguc
Atnac Koncyntuur ©
Crcrasuren

Toacuurennure Genex ks oT ctpaunua 11 1o crpasuua 32 ca HepasgeNnHa YacT OT (PUHAHCOBHSA OTUET.




YII Brarapua 13 EOOJ
OTYET 3A PUHAHCOBOTO ChCTOAHUE

Kem 30 1oum 2017 1.
Benexkn 30.06.2017 31.12.2016
Xua. Jia. Xun. ne.
AKTHBU
Hparorpaiiay aKTHBH
HmoTH, MAIIKHY K ChOPLIKEHHS 7 5,300 5,440
Hemarepuainnu akTHBK 8 375 385
OTcpoyeHH JaHb4HH AKTHBH 6 - 14
5,675 5,839
KparkoTrpaiisn akTnen
TbproBeKky ¥ APYTH B3EMaHUsA 9 269 246
Pazxonn 3a Ob/emu nepuoau 9 59 34
TMapuyin cpecTBa M KPATKOCPOUHH JENO3HTH 10 46 183
374 463
OBLIO AKTHBH 6,049 6,302
COBCTBEH KAITUTAJI H IIACHMBH
ColcTBeH KanuTa
OcHOBeH KanuTal 11 5 5
Hepasnpenenena newanba o MUHAIH rogunm 298 154
INeuan6a oT Tekyiua nepHos 239 144
O6wo cobcTeen KanuTan 542 303
Jruarocpousu nacHen
HBATocpouHy NPoBU3HH 13 64 64
OTcpoueHR TaHBIHH NACHBH 4 ]
68 64
KpaTkocpouHn nacHeu
TBHPrOBCKH U IPYTH 38 ABIIKEHUA 14 17 67
JIMXBOHOCHM 3a€MH H NPHBIEYEHN CPEACTBA 12 5413 5,841
3abnKeHNA 32 IaHBK BBPXY AOXOIHTE L 27
5,439 5,935
0060 nacusn 5,507 5,999
OBHIO COBCTBEH KAITUTAJI U IIACUBH 6,049 6,302

Atnna Maepy,
Atnac KoHcynTiur @
CneraBuTen

[loncuutennure Genexkn oT cTpanuna 11 fo cTpankua 32 ca HepaslienHa YacT oT GUHAHCOBHA OTYET.




¥II Brarapus 13 EQOOJ
OTYET 3A NIPOMEHMTE B COBCTBEHUSA KATTUTAJ
Kom 30 roun 2017 r.

RO Hepasnpenenena
KaruTan P ne:l:lpanl%a Qb
(Benexka 11)

XU N8. Xun. ng. X1, n6.
Ha I sauyapm 2016 . 5 154 159
Tleyan6a 3a nonyromuero - 209 209
O6u1o BceobXBaTeH 10X0N - 209 209
Ha 30 1oum 2016 1. 5 363 368
Ha 1 anyapu 2017 r. 5 298 303
ITeuan6a 3a nonyromguero - 239 239
OB6uio BeceofxpaTen DOX0/ - 239 239
Ha 30 1oun 2017 r. 5 537 542

I'eopruoc{[lananymurpuy

Arnna Maspusuc
Atnac Koncynruur @
Cocrasuren

Ioscuurenuure Genexkn oT cTpanuia 11 1o crpanuua 32 ca HepasieNHa 4acT OT (PHHAHCOBMS OTUET.




Y11 Buarapus 13 EOOJI
OTYET 3A MAPHYHUTE NMOTOLHU
Kom 30 ronn 2017 r.

Benewkn 30.06.2017 30.06.2016

Xun. n8. Xun. ne.

INAPHYHH IOTOLM OT OTIEPATUBHA JAEAHOCT
IMevanGa npean naubLuu 266 232

KD}}C[{U{HH 34 paBHEHHe Ha nevandara npend MaHbUM ¢ HETHHTE
NnapyYyH NoTOLH

Henapuanu:
AMOpPTH3AUMA HAa HMOTH, MALUMEH K CHOPBKEHHS 7 149 159
AMOpTH3ALHA HA HEMATEPHATHY AKTHEH 8 10 11
Paaxonu 3a nuxsn 5.5 59 48

Kopexuuu B oboporTuus kanuran;
VBeNHYeHHE HA TEPrOBCKWUTE H JPYTH BIEMaHHs W PA3XOIM 3a

OBbaeny nepHon (48) o1)
Hamanenue Ha TBPrOBCKHTE M APYTH 3abJIKSHHA (50) 111
ITnarenu nuxsu (59) (48)
Inarenn ganbuyn BEPXY K0X0/a 27 (D

HeTHn napu4nyu NOTOUH OT onepaTuBHaTa AeiiHocT 300 421

TAPHYHU [NOTOUM OT HHBECTHUIIMOHHA AEAHOCT

TMokynka Ha HMOTH, MALIMHK U CHOPBIKEHHA 7 (9) (14)
HETHH l‘lﬂpl{‘llll-l NOTONH, HIMONIBAHH B HHBECTHIHOHHA

neiiHocT (&) (14)
ITAPHYHMU MOTOIHA OT ®UHAHCOBA JEHHOCT

H3nnaiane Ha npyusiiedeny cpeacTsa (428) . (295)
HeTHH napHymu NoOTOUM, H3NON3BAHM BLE tunancosa peifHocT (428) (295)

Herno namanenue/yselndenue Ha napHusMTe CpeAcTBa M

NAPHYHUTE EKBHBAJIEHTH (137) 112
Iapu4ny cpegcTBa M NAPHYHM eKBHBAJIEHTH Ha 1 sIHyapH 183 62
Hapuynu cpeactea ¥ napuunu exBusBanenTu na 30 oHu 10 46 174

Atuna Maspuguc
Atnac Koncysmunr @
CrcTaButen

TToscuurennnre Genexky ot cTpannia 11 go crpanuua 32 ca HepasjenHa 9acT OT PHHAHCORHS OTHET.




YII Buarapus 13 EOOJ{ ) o SN
HOSICHUTEJIHU BEJIEXKKHA ’
Kbm 30 roun 2017 r.

1. KopnopaTtusua nadpopmanus

VII bearapus 13 EOOJI € enHONHMYHO APYXKECTBO C OrpaHMYeHa OTTOBOPHOCT, OCHOBaHO mpe3 2008 T., BIHCAHO B
TBproeekust perucTbp kbM Arenius no BrucBanuata ¢ EMK 200361159 cxe cenamume rp. Codms, obmact Codust,
Bynrapust v agpec Ha ynpasienue rp. Codus, nn. ITosutaso 2, et. 5. @uHaHCOBaTa rofiHHa Ha J[PyKeCTBOTO TPUKIOYBA
Ha 3] mexemBpwu.

Y
i,

OcHoBHara nefiHocT Ha JIpyXecTBOTO BKITIOYBA M3rPAX/aHe M eKCTUIOATalus Ha BATHPHH ApKOBe, npomnoncmo Ha'
SJICKTPUYECKa €HEPrus OT Bb30OHOBAEMH €HEPTUITHI U3TOUHULI. (I

Ipsixara komnanus-maiixa e Enen I'puitn Ilaysp Boarapust EAJT, Buiarapus. ' N I A 1%
KpaiinaTa komnanns-maiika € Enen CITA, Utanus. ; .
HpyxecTBOTO Ce NpencTaBaBa H ynpasisasa ot I'eopruoc [ananuMutpuy. U

2.1 Ba3a 3a u3rorBsine

DUHAHCOBHUAT OTUET € M3rOTBEH Ha 6a3a HUCTOPUYECCKA LICHA.

DUHAHCOBUAT OTYET € MPEICTABEH B GBIITAPCKHU JIeBa W BCHYKM MOKA3aTeNM Ca 3aKPhIVICHA A0 Hal-61u3KuTe Xusga:
Obarapcku JieBa (XU JIB.), OCBEH KO € yIIOMEHATO JPYTo. b

H3saBienune 3a CLOTBETCTBUE

DUHAHCOBMAT OTYET Ha J[PY>KECTBOTO € M3rOTBEH B CHOTBETCTBHE C MemayHapoz[Hme CTaHAApTH 3a (I)I/IHaHCOBO
OT4HTaHe, NpueTH oT EBponetickns cpio3 (,MC®PO, npuetu ot EC). OtueTnara pamka ,,MC®O, npueru ot EC” mo
CBIIECTBO € ONpe/e/ieHaTa HalpoHalHa cuetoBonHa 6aza MCC, npuetn ot EC, pernaMeHTMpaHH cbe 3a1<0Ha 3a
CUETOBOJICTBOTO U I€QUHUPAHH B T.8 OT HeroBuTe J{OMbIHUTEHY pa3nopeaou.

2.2 O600meHue HA CHIIECTBEHUTE CYETOBOIHH MOTHTHKH A

a) IlpeBprIuaHe B Uy:KIECTPAHHA BaJIyTa

DHHAHCOBUAT OTUET € npencraBeH B OBJIrapcku J1eBa, KOATO € QyHKIMOHAIHATA BalyTa M BallyTaTa Ha IIPeICTaBsIHe Ha
ApyxectBoto. CHenkuTe B WykACCTPaHHA BATyTa IbPBOHAYANHO Ce OTPa3fABaT BB (hyHKIMOHAIHATA BATyTa IO
0OMEeHHMs KYPC Ha JaTaTa Ha clie/ikaTa. MOHETapHUTe aKTUBH U NIACHBH, IEHOMHUHHDAHU B UyXASCTPAHHY BaJIyTH c€
TpEU3YMCIIABAT BbB (YHKLMOHANHATA BallyTa, B Kpas Ha BCEKM MECELl 110 3aKITIOUHTENH!s 0OMeHeH Kype Ha Brirapeka
Hapoznna banka 3a nocnennus paGoTeH eH 0T ChOTBETHHS Mecell. BCHUKH KypCOBY PasiiKH ce MPU3HABAT B OTYETA 34
BCEOOXBATHHs 10X01. HeMOHeTapHHTE aKTHBH M ITACHBH, KOUTO Ce OLEHABAT N0 MCTOPHYECKA [IEHA Ha PUI0GHBaHe B
4y)KAECTPAHHA BalyTa ce NPeBPHILAT BbB (YHKIMOHAIHATA BanyTa 110 0OMEHHHA Kype KbM JiaTaTa Ha IbPBOHAYANHATA
caenka (mpuno6uBaHe).

)
5,

6) IIpu3HaBaHe HA IPUXOAU ‘ RS T

IIpuxonuTe ce NpU3HABAT 0 CTETIEHTA, B KOATO € BEPOATHO HKOHOMHUYECKH TOJI3H A 6b1aT NOy4eHH 0T JIpyXeCTBOTO
M CyMara Ha Npuxo/ia MoXe 112 6b/1e HalexkIHO OLIEHEHa, HE3aBHCHMO OT TOBA KOr'a € TOJy4eHO IiaianeTo. [Ipuxoaure
C€ OLEHABAT MO CHPABEIMBATA CTOWHOCT Ha MOMYYEHOTO WIH JBJDKHMO Bb3HarpaxaeHue Ha 6aza Ha JOrOBOPEHMTE
YCIOBHA Ha IUIAl[aHe, KATO C€ M3KIIOYaT OTCTBIKYH, pabaTy W IPYrH NaHbld BbPXY NPOJAXKOUTE WIM MHTA.
JApyKeCTBOTO aHanM3upa JOrOBOPEHOCTUTE CH 33 MPOAAKOH Criopes cielUIHI KPUTEPHH, 32 14 OTPEe/H. aiu
AeHCTBa KaTo MPHHIMMAN WM KaTo areHt. To e J0CTUrHano 10 3aKimoyenue, de 1effcTsa KaTo MPUHIHIAN BbB BCHIKH
TakmBa A0roBopeHocTH. IIpeau na Gbe MpU3HAT NPHXOM, CIEAHUTE CHELMpIYHE KPHTEPHH 3a MPH3HABAHE Tp;lﬁBa
CBILO J1a ObAAT YIOBIETBOPEHH: T '
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2.2 O60o0menne Ha CHIIECTBEHHTE CYETOBOTHH MOJIMTHKH (IIPOIbJKEHHE)

6) IlpusHaBaHe Ha npuxoau (IPOAbIKEHHE)

1Ipodaocbu na enexmpoernepzus

Ilpuxonure OT MpojaxGM Ha TPOTYKLUMS M CTOKM CE TNPU3HABAT, KOTaTo CHINECTBEHHTE PHCKOBE M TON3H OT
COOCTBEHOCTTa BbPXY NMPOIYKLMATA U CTOKHTE €a MPEXBBPJIEHM Ha KyyBada, KOETO 0OM4alfHO CTaBa B MOMEHTA Ha
TAXHATa eKCITe QUL

IIpedocmassine na ycnyeu

[Ipuxonure OT MpenoCTaBsAHE HA YCIIYTH Ce NpH3HAaBaT Ha 6asa Ha eTana Ha 3aBbPIICHOCT Ha CAENKATa KbM OTYETHATA
Aata. ETambT Ha 3aBBPUICHOCT Ha CZEKaTa ce onpefens Ha Gasa Ha oTpabOTEHUTE IO MOMEHTA YOBEKOYAcOBE KATO
TNPOLIEHT OT OOILIMTE YOBEKOYACOBE, KOMTO 1Lie GbAaT OTpabOTEHH 3a BCEKH AOroBop. Korato pe3ynTaTsT OT caeikaTa
(moroBopa) He MOXe Ha Obe HalEeXKIHO OLEHEH, MPUXOABT CE NPH3HABA CaMO JOKONKOTO M3BbPIICHUTE PA3XOIM
HOMANEXKAT HA Bb3CTAaHOBSBAHE.

Ilpuxoou om nuxeu

Ilpuxonnte OT NMXBM Ce OTYMTAT KATO CE M3MONI3BA METOJA Ha €(pEKTHBHHSA JMXBEH NPOLEHT, NpeICTaBIABALI
MPOLIEHTHT, KOHTO TOYHO AMCKOHTHMPA OYaKBaHMTE OBACUIM MApHYHU IUTAIAHKA 32 OYAKBAaHMA CPOK Ha (UHAHCOBHS
HHCTPYMEHT WJIM 32 NO-KPATBK IIEPHOJ, KOTATO € yMECTHO, 10 GaaHcoBaTa CTOMHOCT Ha puHaHCOBHSA akTuB. [IpHXOABT
OT JIMXBY Ce BKJIIOYBA BB (PMHAHCOBHS NPHXO/] B OTUYETA 33 BCEOOXBATHUS JOXOJI.

B) lannnm

Texyw Oanvi avpxy doxooume

Texymure faHb4HM aKTHBH ¥ TIACHBY 33 TEKYIUHS U NIPEAXOIHN NEPUOMM Ce TPU3HABAT I10 CYMaTa, KOATO CE 0O4aKBa ja
Oble BB3CTAHOBEHA OT WM IJaTeHa HA JAHBUYHWUTE BNAcTH. [Ipy W34MCIIEHHE HA TEKyIIHTe NAHBLH Ce Tpriarat
JAaHbYHUTE CTABKK M JAHBYHHTE 3aKOHH, KOMTO Ca B CUJIa MIIM Ca B 3HAYMUTENHA CTENlCH NPHETH KbM OTUETHATA NATa.
PBKOBOICTBOTO aHanu3upa OTHENHHTE MNO3HLMYM B JaHbYHaTa [ekiapaiuys, 3a KOHTO NPHIOKHMHTE NaHBYHH
pasnopendu ca NpeIMET Ha ThIKyBAaHE ¥ NPH3HABA IIPOBU3MH, KOTATO TOBA € YMECTHO.

Texyuirte NanbIy ce NPU3HABAT JUPEKTHO B COOCTBEHHUS KANUTAN HITH B IpYTHs BceoOXBaTeH N0X0J (a He B mevauouTe
¥ 3ary0uTe), KOraTo JaHBKBT CE OTHACS 10 CTATHH, KOWTO ca OWIM IPH3HATH AMPEKTHO B COOCTBEHHMS KAIIUTAN MK B
JpYTrusi BceoOXBaTeH JI0XO/.

Omcpouen 0anvk 8vpxy doxodume
OtcpoyeHnTe TaHBIM Ce NPU3HABAT N0 GaTaHCOBHS METOM 33 BCHYKU BPEMEHHH PasjuKy KbM OTYETHATA JaTa, KOUTO
Bb3HUKBAT MKy TaHbYHATA OCHOBA Ha aKTHBHTE 1 HACUBHTE U TEXHHTE GaJlaHCOBH CTOMHOCTH.

OTcpoueHr JaHbYHY TACHBU CE MPU3HABAT 33 BCHYKM 06/1aracMi BPEMEHHH PasiIMKK; OCBEH 10 CTENEHTA, 0 KOATO
OTCPOUEHHAT AaHbY€CH NaCUB Bb3HWKBA OT ITHPBOHAYAIHO MPU3HABAHE HA aKTUR HJIM NIACHB OT AaJ€HA CIEJIKa, KOATO
He € On3HeC KOMOMHALMA U He BIUSES HUTO BBPXY CUETOBOAHATA Meuanfa, HUTO BhPXY JaHbYHATa Mevyanta win 3aryGa
KbM MOMEHTA Ha M3BBPIIBAHE Ha CHEJIKaTa.
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2.2 O6o0meHue HA CHIECTBEHATE CYETOBOIHY MOIUTHKH (mpoabJKeHHE)

B) lanbun (nMpoabiskeHne)

Omcpouen danvk evpxy doxodume (npodvasicenue)

AKTHBH 110 OTCPOYEHH NaHBUM CE NPH3HABAT 32 BCHUKM HAMATAEMH BPEMEHHH Pa3UKH, NPEHECEHH HEU3IION3BaHHU
AaHbYHH KPEAWTH U HEW3IOJ3BaHM JaHbYHM 3ary0u, [0 CTENeHTa, [0 KOATO € BEPOSTHO Ja € Hajuue obiaraeMa
nevas6a, cpeily koaTo 1a 6bJaT H3MON3BAHM HAMATSEMHUTE BPEMEHHH PA3IUKH, IPEHECEHHTE HEM3NOI3BAHN JaHbYHHU
KPEIUTH U HEU3NOJI3BAHUTE NaHBYHHM 3aryOu; OCBEH aKO OTCPOUCHHUAT JaHbYeH aKTHB Bb3HMKBA OT NBPBOHAYATIHO
Npu3HaBaHE Ha aKTUB WM NacuB OT JajieHa Clelika, KOATO He € OM3HeC KOMOWHAIWA M HE BJIMAE HUTO BBPXY
CYETOBONHATA Nevanba, HUTO BbPXy NaHb4HATA ITevanta uin 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CIEKATA.

JpyKecTBOTO M3BBPILBA MpeTJIe] HA GaaHCOBaTa CTOMHOCT Ha OTCPOUYCHATE JAHbYHH AKTHBH KbM BCAKA OTUETHA JaTa
1 1 HaMaisBa 110 CTEMEHTA, 0 KOATO Bede HE € BEPOATHO Ja Oblie pealiM3ypana JocTaThuyHa obiaraeMa mnevasnba, Kosto
Ala O3BOIISIBA LEJIUS WJIM 4aCT OT OTCPOYCHHS JaHbYEH aKTUB Ja Obie Bb3CTaHOBEH. HenpusHaTUTe OTCPOYEHH NAHBYHH
aKTHBH CC NPEPA3IIIENIAT KbM BCAKA OTYETHA []aTa U Ce NPU3HABAT 0 CTENEHTa, 0 KOSTO € CTaHaIo BEPOATHO 1a Oble
peanusupana 6paenia obnaraema neganba, KOSTO a NO3BOJIA OTCPOUEHUS NAHBYEH aKTHB a ObJe Bb3CTAHOBEH.

OTcpoqume AaHbYHHA AKTHBH M TNIACHBU C€ OLICHABAT I10 JAHBUYHUTE CTaBKM, KOUTO ce€ OYakBa Ja ObJaT B cuia 3a
Tepuoaa, B KOMTO aKTUBBT Ce peanmmsupa WIN NaCUBBT CE YpeIH, Bb3 OCHOBA HA JAHBbYHHUTE CTaBKH (I/I JaHbYHH 38KOHI/I),
JEWCTBAIUM WK BJIE3JTH B CHJIa, B 3HAYUTEITHA CTENEH, KbM OTUETHATA NaTa.

Or1cpoueHnTe NaHbIy, CBbP3aHH ChC CTATHH, TIPU3HATH M3BbH MeuantaTa WM 3ary6aTa, ce IPU3HABAT H3BBH MeYaN6aTa
K 3ary6ata. OTCpOYeHUTE NaHBIH CE IPU3HABAT B 3aBHCHMOCT OT CBHP3aHaTA C TAX CIENKA HIIH B APYIHs BeeoOXBaTeH
JIOXO[I, MJTH JVPEKTHO B COOCTBEHHUS KAIUTAJL.

JIpy’KeCTBOTO KOMIEHCHpa OTCPOYEHH JAaHbUHM AKTMBH M NACHBH CaMO TOTABa, KOraTo MMa 3aKOHOBO [paBo 1a
npucTiafia TeKyIM JaHbYHU aKTHBH Cpelly TEKyIUW AAHbYHH NACHBH W OTCPOYEHHMTE NAHBYHH AKTHBH W TACHBH Ce
OTHACAT 10 JMaHbLUHU BBPXY NOXOJA, HAOXKEHM OT €WH M CBIUI JaHbYEH OpPraH 3a €HO W CBHIIO0 JAHBYHO3aIb/IKEHO
TPEATPUATHE.

Hanvk 6vpxy dobasenama cmotinocm ([IC)
IIpuxozure, pasxomute M aKTHBUTE Ce MPU3HABaT HETHO oT JJIC, ¢ U3KITIOYEHNE Ha CIyuauTe, KOTaTo:

e JUIC, Bb3nuKBam Mpu MOKYNKA HA aKTHBH WM YCIyTH HE € Bb3CTAHOBHM OT JAHBYHMTE BIACTH, B KOKUTO
ciyyaii IIC ce npusHaBa KaTo 4acT OT LieHATa Ha NpUAOGMBaHe Ha aKTMBA MM KaTO 4acT OT ChOTBETHATA
PasxoaHa MO3ULKA, KAKTO TOBA € YMECTHO; U

® B3€MaHMATA U 3abJDKEHUATA, KOUTO ce OTUuTaT ¢ BkmoueH JIJIC.

Hernara cyma na J1JIC, Bb3CTaHOBUMA OT HJIM JbJDKMMA HA TaHBUHATE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTA HA B3€MaHHITA
WUIH 33AbJDKSHMATA B OTYETA 33 (PMHAHCOBOTO CHCTOSHME.
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2.2 OGo0menne Ha CHHIECTBEHHTE CYETOBOIHH MOJUTHKH (IPOIb/IKEHHE)
F) DOHHAHCOBH UHCTPYMEHTH — IbPBOHAYANHO NpH3HABAHE M NOCJICABALIO OLIEHsIBaHe

¢ @uUHAHCOBH aKTHBH

IbpBoHayaNHO NpU3HaBaHE

®uHaHCOBUTE akTHBM B 00xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnasare u oyenseane ce KIacHbUIMpaT
KaTo (UHAHCOBM aKTMBH, OTYMTAHH IO CTIPABE/LTHBA CTOMHOCT B nevantara WM 3ary6aTa, Wik KaTo 3aeMH 1 B3eMaHus,
WK KaTO MHBECTHLMM AbPKaHH JO MAJEX WIH KaTo (pUHAHCOBH aKTHBU Ha PasmoJiOKEHHEe 3a Iponaxba, i Kato
AepuBaTUBY, ONPENENCHN KaTO XCIKMpalll WHCTPYMEHTH NMpM e(EKTHBHO XEMIKXHUpaHe, KaKTO TOBA € IO-yMECTHO.
ApyxecTBOTO onpeens KlacupUKaLUMATa Ha CBONTE PUHAHCOBY AKTUBU MPH TPBOHAYANHOTO UM NPH3HABAHE.

DUHAHCOBUTE aKTHBU Ce NMPU3HABAT MbPBOHAYANHO 110 CNIPABE/IMBATA MM CTOMHOCT, ILTIOC, B CIy4ail HA HHBECTHLUY,
KOHTO HE C€ OTYMTAT 110 CTpaBejiuBa CTOMHOCT B Neyanbara win 3ary0ara, pasxoaMTe 10 CENKaTa, KOUTO Ce OTHACST
TPAKO KbM NMPUAOOUBAHETO Ha (PUHAHCOBUS aKTHB.

Toxynkute uay npoaax6y Ha GUHAHCOBH AKTHBHM, YMHTO YCIOBUS M3MCKBAT MPEXBBPIAHETO HA AKTHBA NPeE3 MEPHON
OT BpeMe, YCTaHOBEH OGUKHOBEHO ¢ HOPMATHBHA Pa3Nope16a MK NeHCTBAIIA IPAKTHKA HA ChOTBETHHSA Na3ap (PeIOBHH
TOKYTIKW), Ce MPU3HABAT Ha AaTaTta Ha ThpryBaHe (CIeNKaTa), T.e. Ha JaTaTa Ha KOATO J[pyKeCTBOTO CE € AHTaKUPANIO
Ia KyITi WIN NpoJajie akTHBaA.

@UHAHCOBUTE aKTHBH Ha JIpy)KecTBOTO BKIOUBAT MAapHYHH CPEJCTBA W MAPUUHU €KBUBATICHTH M THPrOBCKH M IPYTH
B3€MaHusL.

IMMocneaBamo oueHssBaHe

IMocnenparmoTo OIICHABAHC Ha (I)I/IHaHCOBI/ITe AKTHBH 3aBHCH OT TSXHaTa KJ]aCPI(I)I/IKaIII/Iﬂ, KaKTO CJieiBa:

3aemu u e3emanus

3aeMHTe ¥ B3EMAHUATA Ca HEJIEPUBATHBHY GUHAHCOBH aKTHBH C (PUKCUPAHU HITH OTpeie/iIeMH TUIAMAHNS, KOUTO HE Ce
KOTHpAaT Ha aKTHBeH nasap. Chel MBPBOHAYAIHOTO WM NpPU3HABAHE, 33€MHTE M B3EMaHHATA CE OLEHABAT IO
amMOpPTH3UPaHa CTOHHOCT, C W3NOJI3BAHETO HAa METOa Ha ed)eKTHBHHUA HxBeH npoweHT (EJIIT), Hamanena ¢ NpoBU3MATA
3a 0be3LieHKa. AMOpTH3HpaHaTa CTOMHOCT Ce 3YHCIIABA KAaTO Ce B3EMAT 0]l BHUMAaHHe BCAKAKBY TUCKOHTH HJIH IPEMH
TpH [PHAOGHBAHETO U TAKCH, UITH Pa3XO/M, KOUTO ca HepasuenHa dact ot EJIIT. Amoprusaimsara no EJIII ce Bkmousa
BbB (PMHAHCOBUTE NPUXONH B OTYETA 33 BCEOOXBATHUS 10XOJ. 3aryGuTe, Bb3HMKBAIIHM OT 06€31IEHKA, Ce MPH3HABAT B
OTYeTa 3a BCEOOXBATHHUS HOXO] KaTo APYTH PasXoiu.

Hueecmuyuu na pasnonodicerue 3a npodacba

WHBecTnumM Ha pasnosiokeHWe 3a NMpojax0a BKIOYBAT KOTMPAHM M HEKOTMPAHM LIEHHH KHIDKA, KOUTO He ca
KI1aCU(UUMPAHH KaTO JbPXKAHM 32 MPOoJax6a MM Kato GUHAHCOBU aKTHBH, OTYMTAHH IO CIIPABEIIMBA CTONHOCT B
neyanbata win 3arybara.

Crien mbpBOHa4aIHO MM NPU3HABAHE, MHBECTHLIMATE Ha PA3NONONKEHHE 3a MPOoJaxOa ce OLEHABAT IO CNPaBEIMBA
CTOMHOCT, KaTO HepeanM3MpaHuTe IeqaiOH WM 3ary0d OT TAX ce NPU3HABaT B JPYrHs BCEOOXBaTeH AOXOI B
HepasnpeesieHaTa nevanta [Mnm pezepBa 3a HHCTPYMEHTH, KiTacU(pUIMpPaHH Ha Pa3MONOKEHME 3a Tpoaax6a), 1oKaTo
HHBECTHLHMATA ObJe OTNHICaHA WK 00e3LEeHeHa, KOTaTo KyMyJaTHBHATA Mevyan6a WK 3aryba ce mpu3HaBa B neyanbara
WY 3ary0aTa 3a Trepuoa.
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2.2 OGo6menne Ha CHIOIECTBEHHTE CIETOBOXHH MOJUTHKH (IIPOIb/LKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — NHLPBOHAYAJIHO NPH3HABAHE M N0CJeABALIO OLEHsIBaHe (MPOXbJKEHHE)

e  (DHUHAHCOBH AKTHBH (MPOABIKEHHE)

ITocsienBamo oueHsiBaHe (MPOALJIKEHHE)

OrtnucBaune
®HHAHCOB aKTUB (WJIM, KOTaTO € MPHIOXKUMO, 4acT OT (PHHAHCOB AKTUB WM YACT OT IPYNa OT CXOXHH GUHAHCOBH
aKTHBH) Ce€ OTIHCBA, KOTaTo:

JOTOBOPHHTE IPpaBa BbPXY NapHUHHTE NOTOHHM OT GUHAHCOBHA AKTHB Ca W3TEKIIH;

NIOTOBOPHHUTE MpaBa 3a NOJIyYaBaHe Ha MapyiHU IOTOLM OT (PUHAHCOBHS AKTHB CA NPEXBBPIIEHH WIH
JIpy’XeCTBOTO € NPHENIO 3aIbDKEHHETO 1 TUIATH HAITBJIHO MOJydeHNTE TIAPHYHH HOTOLH 663 ChIeCcTBEHa
3a0aBa KbM TpeTa CTPaHa upe3 CropasyMeHHe 3a PEXBLPIIHE; NPH KoeTo (a) J[pyKecTBOTO e TIPEXBBPIIIO B
3HAYMTENIHA CTENEH BCUYKH PUCKOBE H MOJI3H OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUS aKTHB; HitH (6)
AApyXeCTBOTO HUTO € MPEXBBPIIMIIO, HUTO € 3aIa3KI0 B 3HAYMTENHA CTENEH BCHUKM PHCKOBE M TIOM3H OT
COGCTBEHOCTTa BbpPXY (DHHAHCOBHS aKTHB, HO HE € 3aMa3uI0 KOHTPOJIA BbPXY HETO.

Korato JlpyecTBOTO € MPeXBLPIIIIO JOrOBOPHUTE CH [PaBa 32 NONyuaBaHe Ha NAPHYHH IOTOLM OT GHHAHCOBUS AKTHB
UK € BCTBITIIIO B CIIOpasyMeHue 3a IPEXBBPIAHE U HUTO € NPEeXBbPIINII0, HATO € 3aMa3/iIo B 3HAUMTETHA CTEIIeH BCHUKH
PHCKOBE H TOJI3M OT COGCTBEHOCTTA BHPXY (DMHAHCOBMS aKTHB, HO € 3aMa3uio KOHTPOJA BLPXY HEro, TO MPOIbIIKaBa
/ia NIpU3HABA NPEXBHPIICHHs YPHHAHCOB AKTHB JI0 CTENIEHTA Ha NMPOXBIDKABALIOTO CH y4acTHe B Hero. B Tosu ciryuaii
HpyecTBOTO NMPH3HABa 1 CBBP3AHOTO 3a/bIDKEHHE. [IPEXBLPIEHAAT aKTHB i CBBP3aHOTO 3aIbIDKEHHE Ce OLIEHABAT Ha
6asa, KOATO OTpa3ABa NPaBaTa U 3abIDKEHNUATA, KOUTO JIPYXKECTBOTO € 3aMasmio.

CrenenTa Ha IPOABIIKABAIOTO yUacTHe, KOETO € N0/ OpMaTa Ha TApaHIMs 33 MPEXBBPICHAS aKTHB, Ce OLEHABA 10
TO-HUCKATa OT MbPBOHAYaHATA 6aNaHCOBa CTOHHOCT Ha aKTHBA M MAaKCHMAJHATA CTOMHOCT Ha Bh3HAIPAXICHHETO,
KOETO MOX€e Jia Ce HaJoXHu 1a Oblie B3CTAHOBEHO OT JIpyXecTBOTO.

O6e3ueHka Ha (PUHAHCOBH AKTHBH

KbM Besika oTdyeTHa nata JIpyXecTBOTO NPaBH MPELEHKA Jal¥ ChIIECTBYBAT OOEKTMBHH JIOKA3aTEICTBA, Y€ AANEH
(pHHAHCOB aKTHB MNM Ipyna oT (MHAHCOBM aKTHBU MOXeE fa € oOe3ueHeHa. (HHAHCOBHAT aKTHB WM TPyIata OT
(pHHAHCOBU aKTHBH Ce CUMTA 32 00E3LIEHEHa, KOraTo ChINECTBYBAT OGEKTUBHE JIOKA3aTENICTRA 32 0GE3LEHKA B PE3yITAT
Ha €/IHO WM IOBEYe CHOWTHS, KOMTO Ca BBH3HMKHAIM Clie[l MbPBOHAYAIHOTO NpH3HaBaHe Ha akTuBa ("CHOMTHE 3a
TIOHeCeHa 3ary6a”) u ToBa chOMTHE 3a OHECeHa 3aryGa OKa3Ba BIMAHME BbPXY OYaKBAHMTE GbJCIIN TAPHIHHU TOTOLH
OT HHUHAHCOBHS AKTHB WITH TPyNaTa OT YHHAHCOBY aKTHBH, KOMTO MOTAT 1a 6baT HaIeX IHO OLleHeHH. JloKasaTelicTBaTa
3a 06e3LeHKa MOTaT a BKIIFOYBAT MHAMKALMH, Y€ JIHKHMLHM WK TPyNia OT UThKHHULM M3HUTBAT CEPHO3HH (PHHAHCOBH
3aTPyNHEHUS MM Ca B HEH3NbJIHEHUE MIIM NPOCPOYME NMPH M3MIAIIAHETO Ha JIMXBU WK TJIABHUIIM, WM BEPOATHOCT Aa
O0SIBAT HETLIATEXOCTIOCOGHOCT/CBBPX3aIKHSIOCT WM Na TIPEANpHeMaT GUHAHCOBA PEOPraHM3ALMS, WM KOTATO
Ha0JIOJaBaHN JaHHM MHIWKUPAT M3MEPUMO HaMajJeHHe B OYaKBaHWTe ObJEIM NapU4HH MOTOLM, KATO HAHpHMep
TPOMEHU B IIPOCPOYUATA HIIM HKOHOMHYECKH YCIIOBHS, KOMTO Ca CBbP3aHU C HEM3IIBJIHEHUS OT CTPaHa Ha JUTHKHULIUTE,

Qunancosu AKmusu, OM4yumaHyu no AMOpmMuU3Uparna cmouHocm

3a (bI/IHaHCOBI/I AKTUBH, OTUYUTAHU IO aMOpTU3HpaHa CTOﬁHOCT, )IPY)KCCTBOTO IBbPBO MNPELCHABA NAJIM ChILECTBYBAT
00eKTHBHM IOKa3aTe/ICTBa 3a obe3lieHKa WHAUBUYaHO 3a (I)I/lHaHCOBl/I AKTHBH, KOUTO Ca ChIICCTBCHH MOOTACIIHO UAH
KOJICKTUBHO 3a (I)I/IHaHCOBI/I AKTHBH, KOUTO HE Ca CBHLIECTBEHMU MOOTIAEITHO. AKO ce ONpenciy, Y€ HE ChINCCTBYBAT
OOEKTUBHM JI0KA3aTelCcTBa 3a o0e3neHKa Ha WHAWBUAYAJTHO OLECHsABaH (bHHaHCOB aKTHUB, HE3aBHCUMO [aJIM TOH €
ChIICCTBCH WJIN HE, aKTHUBBT C€ BKIIFOYBA B IpyIa OT d)HHaHCOBI/l AKTUBHU CHC CXOTHU XaPAKTEPUCTUKH HA KPCOAUTEH PUCK
U Ta3u rpyna ot (bI/IHaHCOBI/I aKTHUBU Ce OLIEHABA 3a 00e3licHKa Ha KOJIEKTHBHA 0a3a. AKTPIBI/I, KOHUTO Ca OLICHCHH 34
o0e3LeHKa HHIWBUAYAITHO ¥ 3a KOUTO 3ary6aTa 0T o0e3lieHKa € U TIpoabJDKaBa ga Ob1ie NpHU3HABaHAa, HE CC BKIIIOYBAT B
KOJISKTHBHATa OIIeHKa 3a 00€e31eHKa.
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2.2 O6o6menne Ha ChIIECTBEHHTE CIETOBOJHH NOJIUTHKH (IPOIbIKEHHe)
r) ®HHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H MOC/IEABAIIO OlieHsIBaHe (TIPOAb/IKEHHE)
¢  @OUHAHCOBH AKTHBH (IIPOABJIKEHHE)

Ofe3uenka Ha PUHAHCOBH AKTHBH (MPOABJIKEHHE)

AKO CBIIECTBYBAT OOEKTHBHH N0KA3aTE/ICTBA, Ye ¢ Bb3HHKHANA 3aryba oT 00e3lenKa, CyMaTa Ha 3ary6aTa ce OLeHsIBa
KaTo pasiKaTa Mexiy 6anaHcoBaTa CTOMHOCT Ha aKTHBA M CErallHaTa CTOMHOCT Ha OYaKBaHMTE ObIEINH MapHYHHU
TNOTOLH (KaTo Ce M3KIMOoYBaT GbACLIH 04aKBaHH 3ary6H 110 3aeMH, KOUTO BCe OIIe He ca MoHeceHu). CeraiHara cToRHOCT
Ha 0YaKBaHWTC ObBJCIIM NAPUYHM TOTOLUM Ce JWCKOHTHDA MO NbPBOHAYANHUS e(EKTHBEH JNHMXBEH NPOLEHT Ha
uHAHCOBHTE aKTUBH. AKO 3aeM UMa TIaBALll JIMXBEH TPOLEHT, IPOLIEHTHT Ha TMCKOHTHpAHE 3a OLEHKa Ha 3ary6aTa ot
o6e3LeHKa MPe/ICTaBIIABA TEKYLIUAT e(EeKTUBEH JIMXBEH NPOLIEHT.

BanancoBara CTOMHOCT Ha aKTMBa Ce HaMaliBa upe3 M3NON3BAHE Ha KOPEKTMBHA CMETKA M CyMaTa Ha 3aryGata ce
NpHU3HABa B OTYETa 3a BCeoOXBaTHUA AOXOA. [IpMXOAMTE OT IMXBM MPOIBIKABAT Ja Ce HAYMCIIABAT BHPXY HaMalleHaTa
6anaHCoOBa CTOMHOCT KATO Ce U3NIONI3Ba JIMXBEHHUS POLIEHT, KOHTO € M3M0NI3BaH 32 TMCKOHTHPAHE Ha GbASIIHTe TAPHYHN
TIOTOLLM 3a LEJIHTE Ha OLIEHKa Ha 3aryGara ot oGe3ueHka. [TpuxoauTe OT JMXBH Ce OTPA3ABAT KATO YaCT OT (PUHAHCOBHTE
NIPUXO/IA B OTYETA 32 BCeobXBATHUS [OXOA. 3aeMHTe, Hapell ChC CBBP3aHWUTE C TAX IPOBU3HH, CE OTIHCBAT, KOraTo HE
ChIIECTBYBA PEATHCTHYHA BB3MOKHOCT Te 112 6baaT chOpany B 6/€1e H BCHUKH 00e3MeYeH s ca pealu3upaHy Wi ca
Guni npexBbpAEHH Ha JIpyKecTBOTO. AKO B IOCNENBAIIA FOJMHA, CyMaTa HA OuaKBAaHATa 3ary6a oT obe3LeHKa ce
YBEJIMYU UK Hamajiee, NOpak ChONTHE, Bb3HUKBAIIO CJle/l IPH3HABAHETO Ha 06e3LeHKaTa, 10-PaHo MPHU3HATATA 3ary6a
OT 00e3LieHKa Ce YBENMYaBa WIN HaMalliBa 4pe3 KOPEKIMA B KOPEKTHBHATA CMETKA. AKO GBIELIO OTMHCBAHE Obje
Bb3CTAHOBEHO HA I0-KbCEH €Tall, Bb3CTAHOBABAHETO CE MPM3HABA B OTUETA 3a BCEOOXBATHUSA OXOL.

o (DHHAHCOBM MMACUBH

II'bpBOHAYaTHO NPU3HABAHE M OLCHSIBAHE

dunancoBuTe MackBy, B 06xsara Ha MCC 39, ce knacu(uumpar kato GpHHAHCOBH TACHBH, OTYUTAHK TIO CIpaBelIuBa
CTOMHOCT B mevanbaTa Wi 3ary6aTa, WM KaTo 3aeMH M NPHUBJIECYEHN CPEACTBA, MIH KATO JCPHBATHBH, KOWTO Ca
eeKTUBHY XeHKUPAIIA HHCTPYMEHTH, KAaKTO TOBA € MI0-yMecTHO. JIpy)KecTBOTO OIpeess Knacmbnxauuma Ha CBOMTE
(vHaHCOBY MACHBY MPH MHPBOHAYATHOTO UM TIPHU3HABAHE.

OUHAHCOBUTE TIACUBH CE NPU3HABAT IMbPBOHAYAJIHO IO CpaBeuiMBaTa UM CTOHHOCT, IUTIOC, B cnyqaﬁ Ha 3aCMH H
HNPHUBJICYCHH CPEACTBA, Pa3XOIUTE MO caejKara, KOUTO ¢€ OTHACAT MPAKO KbM HpM}IOﬁI/IBaHCTO Ha lbI/IHaHCOBI/DI nacus.

DUHaHCOBUTE NACHBU HA I[py)KeCTBOTO BKJIFOYBAT THPrOBCKH U APYI'Y 3aAbJI>KEHUS U IMXBOHOCHU 3aEMHU.

IMocaexBaino onensisane

INocneapamoTto OIICHABAHC Ha (anchosme TTaC¥BM 3aBHUCH OT TSAXHaTa Knacmbnxaum, KaKTO CJicaBa.

3aemu u npusneyenu cpedcmsa

Crielt mbpPBOHAYANIHOTO MM TIPH3HABAHE, 3a€MHUTE U MPUBIEUEHUTE CPECTBA Ce ONEHABAT T10 AaMOPTU3MPAHA CTONHOCT
npy u3non3ane Ha Merona Ha EJIIL. Tlegan6ute 1 3ary6uTe OT 3aeMU M PUBJIEYEHH CPEICTBA Ce NIPU3HABAT B OTYETA
3a BCeOOXBaTHUA 10XOJI, KOTaTO MACHBDT CE OTIHCBA, KAKTO U YPE3 TPOLECa HA aMOPTH3ALIKL.

AMopTH3VpaHaTa CTOMHOCT Ce M3YHMCIABa KaTo Ce B3eMar 0] BHHMAaHWE BCAKAKBH JWCKOHTH WU TPEMHUH TpH
NpUI0GMBAHETO M TaKCH, WITH Pa3X0Jd, KOMTO ca HepasaenHa yact ot EJITI. Amopruszanusara no EJITT ce BKIIOYBA BB
(UHAHCOBUTE Pa3XOJH B OTYETA 3@ BCEOOXBATHHSA JOXO/.

OTtnucBane
(DUHAHCOB NAacHB Ce OTIHCBA, KOTATO TOM € IIOraceH, T.e. KOTaro 3aJbDKEHHETO ONPEICIICHO B JOr0BOPA € OTHAfHaIO0
HITY € aHYJIMPAHO WIH CPOKBT MY € H3TEKBIL.

Korato ChHICCTBYBAIIL (bl/IHaHCOB nacue ObJe 3aMEHEH ¢ APYT OT ChIIMA KPEAUTOP NPH 3HAUYNUTEIHO PA3JINYHK YCIIOBUS
WIH YCJIOBHATA HA CBUICCTBYBAIIMs NACUB OBbIAT CHILECTBEHO MOI[I/I(I)I/II_[PIpaHH, Tas3d 3aMsiHa HIIN Monnquaum ce
TpETHUPA KaTO OTIINCBAHE HA ITbPBOHAYAIHHA MaCHB U NPHU3HaBaHe HA HOB TACHB, a Pa3jIMKaTa B ChOTBETHUTE OanaHCcOBU
CTOMHOCTHU C€ Npr3HaBa B 0OTYECTA 34 BCEOOXBATHHA TOXOJ,
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2.2 O606menue Ha ChIeCTBEHHTE CYETOBOIHH IIOJIHTHKH (IPOXb/KEHHE)

n) KomnencupaHe Ha ¢pUHAHCOBH HHCTPYMEHTH :
DUHAHCOBHTE aKTHBY W (PUHAHCOBHMTE MACUBU CE KOMIIEHCHPAT M HETHATA CyMa e IpelcTaBs B OTIETA 33 GUHACOBOTO
CHCTOSHME, KOTaTO U CaMO KOTaTo, € Hajlulle IOPUANIECKY YIPaKHAEMO TIPaBO 32 KOMIIEHCUPAHe HAa NPU3HATHTE CYMU
1 JIpy)XeCTBOTO MMa HaMEPEHHE 3a YPeX/aHe Ha HeTHa 6asa, WM 32 eIHOBPEMEHHO pealH3MpaHe Ha aKTUBUTE H
YpeKXAaHe Ha MacuBUTE.

¢) OuensBaHe Ha CIPaBeIMBA CTOMHOCT

JpyKecTBOTO He OTYWTa (MHAHCOBHM M He(MHAHCOBH AKTHBM M MACHBU 1O CHpPaBELIMBA CTOHHOCT. DHHaHCOBHTE
MHCTPYMEHTH Ha APYXKECTBOTO €a KPaTKOCPOYHM W TAXHATA OTYETHA CTOMHOCT He Ce CUMTa, Ye Ce pasid4yaBa OT
CIpaBeNIMBaTa CTOWHOCT.

CnpaBejuiiBaTa CTOHHOCT € UeHaTa, KosiTo 6 Guma noJyueHa oT Npoxax6a Ha akTUB WK TUIaTeHa 32 IPEXBPIITHE Ha
nacuB B oOWuaiiHa CAenKa MeXTy MasapHH Y4acTHHLM KbM JaTtata Ha oueHkara. OUEHABAHETO 10 CTpaBeUTHBA
CTOHHOCT ce 6a3npa Ha MNpEANONOKEHHETO, Ye CHACIKATA 3a MpoJax6a Ha akTMB WIH TPEXBbPISHE HA [1ACHB Ce
OCBILECTBSABA:

®  Ha OCHOBHHMJ [1a3ap 3@ CbOTBETHUA aKTUB WJIH IIACHUB, UK
¢ TIp¥ OTCHCTBHE Ha OCHOBEH Mas3ap, Ha Hal-M3ro/lHUs ra3ap 3a ChOTBETHMS AKTHB WM ITACHB.
OCHOBHRAT WM Hal-W3TOTHUAT Na3ap TpAGBa fa Obe AOCTHIEH 3a JPyKeCcTBOTO.

CnpaBemmBaTa CTOMHOCT Ha aKTHB WJIM 1aCHB ce OIICHSBA KAaTO CE€ NMPaBAT NPEANOJ0XKESHM, KOUTO IIa3apHU y4aCTHULU
Ouxa HalpaBUIx IIPY OTIPENICIIIHE Ha LIeHaTa Ha aKTUBa WJIH NTaCHBa, KaTo ce pueMa, 4€ 1¢ JIEHCTBAT B CBOSA HaI‘/'I-IIOG’bp
HUKOHOMHMYECKU UHTEPEC.

OnueHsBaHETO HA CPABEVIHBATA CTOMHOCT Ha He(HHAHCOB aKTHB B3eMa TIPE/IBHI CTIOCOGHOCTTA Ha Na3apeH YYaCTHHK
Aa reHeprpa MKOHOMUYECKH U3rO/IM OT U3MON3BAHETO HA aKTHBA CMOPE] Hali-e(eKTHBHATA U Hali-no6pata My ynotpe6a
WIH OT Npojiak6ara Ha aKTHBA HA NIPYT Na3apeH yYaCTHHK, KOWTO Lie H3MON3Ba aKTHBA CTIOpe/] Hali-e(peKTUBHATA 1 Hali-
Jo6pata My ynorpe6a.

pr}KeCTBOTO H3TI0I3BA OUCHUTEJICKH METOMHM, YMECTHU pu 06CT05[T€JICTB&T&, 3a KOUTO MMa JOCTAaTbYHO AAaHHU 3a
OLCHABAHE Ha CIIpaBeIIvBaTa CTOMHOCT Karo ce MakKCHUMHU3Upa U3IMOJ3BAHCTO HA MMOAXOASIIM Ha0JIO1aBaHU BXOAAIIH
JaHHHU M C€ CBEXJA 10 MUHMMYM H3IOJA3BAHETO HA HEHa0 Mo laBaHy BXOIsIN JaHHH.

Beuuky akTHBH U NacuBH, KOUTO Ca OUCHEHH IO CIIpaBeINBa CTOMHOCT WM 3a KOUTO CE€ M3HCKBA ONOBECTIBAaHE Ha
CripaBcajivBa CTOIHOCT BBB (I)I/IHaHCOBI/I)I OT4YET, Ca I'pylNUpPaHu B KaTeropuu CHopen ﬁepapxnma Ha clpaBeyiuBaTa
CTOf/iHOCT, KakTO € OHNUCAHO IIO-J0Jly, Bb3 OCHOBA Ha HAH-HUCKOTO HHBO W3IOJI3BAHH BXOIAIIH JAaHHH, KOUTO UMatr
3HAYMUTEIHO BIIMAHUC NPU OLICHABAHETO HA cropaseaBata CTOMHOCT KaTo LISLJIO:

¢ Hugo | - M3mon3Bar ce KoTUpaHH (HEKOPHTHPaHK) LIEHU HA aKTHBHMU Ma3apH 32 MACHTVYHH aKTHBH HJIH IACHBH

L4 Hugpo 2 - HpunaraT CC OLICHHUTECJICKA METOJIM, MPHU KOUTO Hal-HUCKOTO HMBO W3MON3BaHU BXOISALIH JaHHH,
ChIICCTBEHM 34 OLICHKATA I10 CIIpaBeaINBa CTOMHOCT, ca HaOJIoIaBaHy UIH IIPAKO, UITH KOCBCHO

° Huro 3 —~ M3noassar ce OLICHUTCJICKU METOIH, IPH KOUTO Hali-HUCKOTO HHUBO M3IOJI3BAHM BXOASIIH JaHHU,
ChIICCTBCHH 34 OLICHKATA 110 CITpaBeIuBa CTOﬁHOCT, ca HeHa0JIIo JTaBaHu.

3a penuTe Ha OMOBECTIBAHETO HA CIpaBeyinBaTa CTOMHOCT, Z[py)KCCTBOTO Oomnpeaes pasjIndHH KJIaCOBC aKTHBH H

NaCcHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XaPAKTEPUCTHKH M PHUCK U OT CBOTBETHOTO HUBO OT I‘r'lepapxm"ra Ha
cripaBevBarta CTOHHOCT, OTHCaHa no-rope.
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2.2 O6o6menne Ha CHIECTBEHHTE CUCTOBOAHH HOJIUTHKH (IPOIbJ/IKEHHE)
%) OCHOBEH KanuTaJl

OCHOBHUAT KamuTai e MIPEJCTaBEH [0 HOMUHAIHATA CTORHOCT Ha M3JIAICHUTE U IUIATCHH nanose. IlocThrnenusTta or
H3NaACHU JSJI0BE HAJ TIXHATa HOMHUHAJIHA CTOMHOCT € OTYHUTAT KaTo HpeMI/IﬁHH pes3epBu.

3) UIMoTH, MAIIMHY U CHLOPbKEHHUS

HiMoTyTe, MAIMHUTE W CHOPBKEHUATA CE OTUHTAT 10 LieHa Ha IPUIOOMBAHE, HAMAIEHA C HATPYTIAHUTe AMOPTH3ALIAH 1
HaTpynaHuTe 3aryou or 00e31enKa, ako MMa TakKBa. LieHaTa Ha ipunoGuBaHe BKIIOYBA M Pa3XOMH 32 IOAMSAHA HA YaCTH
OT MALIMHUTE U ChOPBKEHHUATA M PAa3XOAM I10 3a€MHU 110 JBJrOCPOYHH JOrOBOPH 33 CTPOUTENICTBO, NPH YCIOBHE, Ue
OTroBapsT Ha KPUTEPHUTE 3a IPH3HABAHE Ha aKTHB. [Ipy U3BBPLIBAHE HA PA3XOMH 38 OCHOBEH MPETIIE HA MAUIMHA H/ITH
CbOPBKEHHE T€ C€ BKIIIOYBAT B OanaHcoBaTa CTOWHOCT Ha CHOTBETHIS AKTUB KAaTO PasXOMM 3a TOAMSHA, TPH YCIIOBHE
4€ OTrOBapsT Ha KPMTEPUUTE 3a PU3HABAHE HA AKTMB. BCHUKY IPYTH PasXO/y 3a PEMOHT M MOAAPHKKA Ce IPHU3HABAT
B 0TYeTa 32 BCEOOXBATHHS 0XO] B IEPHO/A, B KOWTO Ca H3BLPIMIEHH.

AMOpTI/BaIH/II/ITC Ce H34YHUCAABaT Ha 0aza Ha NUHEHHHs METO 3a CPOKa Ha MOJIC3HWS XKMBOT Ha aKTHMBUTE, KOUTO Ca
ONPECACIACHU KAaKTO ciieaBa:

Crpagu 25 roguHu
Maumny, chopbKeHUs 1 060pyABaKe 20-25 roguHu
Hpyru apAroTpaiHy MaTepUalIHy aKTHBH 7-22 rogunan

HmMoT, MalllvHa U CHOPHKEHHE Ce OTNHCBA NPW MPOAax6aTa My HIM KOTATO HE CE OYAKBAT HHKAKBH ObISIIH
MKOHOMMHECKH W3rOJM OT HETOBOTO H3IMOJI3BAaHE WM NP OCBOGOXIaBaHEe OT Hero. Ilewanbute wmm 3aryGure,
BL3HUKBAIIN TP OTIHMCBAHETO HA akTHBA (NPE/CTABIABALIM PA3IKaTa MEXKLY HETHUTE MOCTHIVIEHHS OT NpoaaxGarTa,
aKo MMa TaKuBa, M GaliaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BKJIIOYBAT B OTYETA 33 BCEOOXBATHMS JJOXOJ, KOTATO aKTHBHT
ObIIE OTHMCAH. '

B Kpast Ha BCAKa Q)HHaHCOBa TOJVHa Ce U3BBbPIIBA NPErje] Ha OCTAThYHUTE CTOMHOCTH, HOJIE3HUS HKHUBOT H NpuIaranuTe
METOIHN Ha aMOpPTHU3aLMs HAa aKTUBUTE U aKO O4YaKBaHMATA CE pasin4aBaT OT NMPEAXOTHUTE le/IGJ'II/I?;PITeJ'IHI/I OIICHKH,
MOCJIEAHUTE CE NPOMECHIAT B Obaecy nepruoau.

1) Pa3xonu no 3aemu

Pazxomu mo 3aeMu, NPSAKO CBBP3daHU C HpM,ZlOﬁI/IBaHeTO, U3rPAXJIAHETO WM NPOU3BOJCTBOTO Ha aKTUB, KOWTO IO
HEOOXOAMMOCT OTHEMA 3HAYUTENEH nepuoA OT BpEME, 3a Ja CC MOATOTBH 3a IIPEeIHA3HAYCHUETO CH WU 33. HpOZ[a)K6aTa
CH, CC KalUTAJIU3UPAT KaTO 4YacCT OT HeroBaTa LEeHa Ha npn,uoﬁmsane. Bewuku APYTH pa3xoau Mo 3a€MHU C€ OTYUTAT KaTo
pasxon B epMoa, B KOWTO Bb3HUKBAT. Pa3sxoaure Mo 3aeMu BKJIIOYBAT JIUXBUTE U APYTHU pa3xonau, KOUTO lI[]Z)}')K(’.CTBOTO
HU3BBPUIBA BEB BPB3Ka € NOJIYYaBAHETO Ha NPUBJICYEHH CpELCTBa.
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2.2 O6o0menne Ha CHINECTBEHNTE CYETOBOAHH MOJUTHKH (IPOIbJIKEHHE)

i) HemaTepuaiHu akTHBH

Hematepuannnte akTvBu, NpuAOOMTH OTAENHO, C€ OLCHSBAT IHPBOHAYAIHO MO leHa Ha npunobusame. Cren
ITbPBOHA4AJIHOTO NPU3HABaHe HEMATEPUATHUTE aKTHBU CE OTUMTAT 110 LIeHa Ha NPUA0OUBAHE, HAMAJIEHA C HATPYTIAHUTE
aMOPTH3aLMK M HATPYIIaHHTE 3ary0u OT 00e31EHKa.

[Tosie3HUAT KUBOT Ha HEMATCPHATHUTE aKTUBH € OTIPEICIICH KaTO OrpaHuveH, KaKkTo clieBa:

Hematepuannu akTiBu 20-25 roguan

HemaTepHanHme AKTHBHU C OrpaHUYEH NOJIE3CH XUBOT C€ aMOPTU3MpAT 3a CPOKa Ha IIOJIC3HUA UM XHBOT U C€ TECTBAT
3a 0663116}{](3, KOraTo CbIUECTBYBAT MHIAMKALMM, Y€ CTOHHOCTTA UM € o0e3leHeHa. AMOpTI/I3aI.II/IOH'HI/I}IT nepuon u
MCETOABT 33 aMOPTU3aLIUs Ha HEMATEPHUAITHUTE aKTUBU C OrpaHH4eH MOJIE3EH XHUBOT C€ Iperiexaat Haii-MaJko B Kpas
Ha BCAKa (l)PIHaHCOBa rojavHa. Hpomeﬂme B OYaKBaHMA MOJIC3€H XKUBOT WIN MOJCH Ha KOHCYMHpaHe Ha ObaemuTe
MKOHOMMYECKH U3ro/ii OT HEMATCPHATHUS aKTHB C€ OTUUTAT 4pe€3 NpoMsAHA Ha aMOPTU3AUMOHHMA CPOK WJIA METOI U ce
TPETUPAT KaTo NMpoOMsAHA B I'IpI/I6JlI/I3HTeJ]Hl/ITC CYCTOBOAHH OLICHKHU.

Ieuanbure nn 3aryGute, Bb3HMKBAIM NPH OTIHCBAHETO HA M3MOJ3BAHETO (MPEIHA3HAYCHHETO) HA HEMATCPHATHHAS
aKTUB, IPEACTABILBAIIY Pa3INKaTa MEXIY HETHATE NOCTHILICHUS OT npoaax6arta U GalaHCcOBaTa CTOMHOCT Ha aKTHBA,
Ce BKJIIOYBAT B OTYETA 3@ BCEOOXBATHMS JOXOJ, KOTaTO aKTUBBT ObJI€ OTITHCAH.

K) MaTepuansu 3anacu

MaTepnanHuTe 3anacu ce OLICHsABAT MO M0-HUCKATa OT cebecTONHOCTTa U HETHATA peanusupyema CTOMHOCT.

Pasxozmre, HaIlpaBCHU BBB BPb3Ka ¢ NOCTABAHETO Ha MATEPHAIIHUTE 3aI1aCH OO TAXHOTO HACTOSIIO MECTOMOJIOKEHUE U
CbCTOSHHUE, CC OTYNUTAT KAKTO CJIC[BAa:

Marepuanu — JlOCTaBHa CTOMHOCT, Ompefie]ieHa Ha 6a3a Ha MeTola ,,CpeAHO-IpeTerieHa
CTOMHOCT”;
TI'otoBa mpoaykuust - — CTOMHOCTTAa Ha YNOTPEGEHHWTE MPEKH MaTepuany, OOLIM MPOU3BOACTBCHH

pasxonu, pasnpenenacHy Ha 6a3a Ha HOpMaJIeH MPOM3BOJCTBEH KaNaIMTET,
6e3 /1a ce BKITIOUBAT PA3sXOIHTE M0 3aEMH.

HetHara peanusupyema CTOMHOCT € npeanoiaraeMara npoJaxHa LieHa B HOpMaJHUS XOX Ha CTOMAHCKata ASHHOCT
MUHYC npn6nu3m‘enﬂo OLCHEHUTE Pa3Xoay 3a 3aBbpPIIBAHEC HA MPON3BOACTBEHHUA LUKBJ U TE3HU, KOUTO Ca HEOOXOANMU
3a OCBIICCTBABAHE Ha npozla>K6aTa.
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2.2 O600menne Ha CHIIECTBEHHTE CYETOBOHH NOJUTHKH (IPOIb/LKEHNE)
a1) OGe3nenka Ha HepUHAHCOBM AKTHBM

KbM Besika otdeTHa naTa, J[pyXECTBOTO OLIEHsBA Naj¥ ChLIECTBYBAT MHAMKAIMH, e JajeH aKkTHB € obesueHeH. B
ClTyyalf Ha TakMBa MHAMKAUKMM WIA KOTAaTO CE M3MCKBA €XKETOIEH TECT 32 00€3LEHKa Ha NaneH akTuB, JIpyKeCTBOTO
Onpefiesil Bb3CTAaHOBMMATAa CTOMHOCT Ha TO3W aKTuB. Bb3cTaHOBMMaTa CTOMHOCT Ha aKTHBa € II0-BHCOKara OT
CNpaBeTMBATA CTOMHOCT, HaMaJeHa C PasXoauTe 3a Npofax0ta Ha aKTHBA WX Ha 00EKTa, FEHEPUPAL IAPMYHY HOTOLH
(OI'TII) u crofinocTTa My yrnioTpe6a. Br3cTaHOBMMATa CTOHHOCT ce OMpENEis 3a OTIENEH aKTHB, OCBEH B Ciydai, ye
NIpH M3MOJI3BAHETO HA aKTHBA HE CE TEHEPUPAT MApUYHM NOTOLM, KOWTO Jia Ca B 3HAYMTEJIHA CTEIEH HE3aBHCHMH OT
NapUYHHUTE TOTOLH, TCHEPUPAHU OT APYTH aKTHBH WJIK rpynu oT akTuBH. Korato GanaHcoBaTta CTOWHOCT Ha JaJeH akTHB
un OI'TIIT e 10-BHCOKa OT HEroBaTa B3CTAHOBHMA CTOMHOCT, TOM Ce CUHTa 32 06€3leHeH U GaaHCcoBATa MY CTOMHOCT
Ce HamaJifABa J0 HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

Ipu onpesiessiHETO HAa CTOHHOCTTA B YNOTpeGa Ha aKTHB, OYaKBaHUTe GbIEHIM NAPUIHU MOTOIM Ce JAUCKOHTHPAT 0
TAXHATA CETalllHa CTOMHOCT KaTO Ce M3IION3Ba HOPMA Ha JMCKOHTHDAHE NMPEeNM IaHbLM, KOSTO OTpa3sBa TeKylIaTa
T1a3apHa OLCHKa Ha CTOHHOCTTA Ha [TaPHTE BbB BPEMETO U CIIELM(pUIHHTE 33 aKTHBA PUCKOBE. CpaBeLIMBaTa CTOHHOCT,
HamareHa ¢ pasxouTe 3a npojaxbara ce onpeensHeTo Ha 6a3a Ha CKOPOINHH Ta3apHU CAEIIKH, aKO MMa TaKuBa. AKO
TaKkuBa CHENKM He MoraT fAa ObjaT uaeHTH(HLWMpaHW, ce MNpuiara MOAXOAA, MOJed 3a oleHKa. HanpaBenute
V3YHUCIICHUs CE NOTBBPXKIABAT YPe3 M3IMON3BAHETO Ha NAPYTHM MOJENH 3a OLEHKA WIM APYr¥ HANMYHM M3TOYHHLM Ha
MH(pOPMALWIA 32 CIPaBeTMBATa CTOMHOCT HA aKTHB WM OGEKT, TeHepHpail IAPHYHH MOTOLL.

W3uncnenusra 3a obesuenka ce 6asupar Ha NOAPOGHHM GIOMKETH M MPOTHO3HH KAJKYJNALUH, KOMTO €3 H3TOTBEHH
nootaenHo 3a Bceku OITIII, kbM KO#TO ca pasnpeseneH¥ MHAWBHAYaIHH akTHBU. Te3u GIOMKETH U MPOrHO3HI
KajIKynauuy OOMKHOBEHO TOKPHMBAT NEPHOA OT NET roAuHH. IIpu TMO-TBATH NMEPHOIM Ce W3YMCIABA HHAEKC 3a
ABATOCPOYEH PACTEX W TO! Ce MpUJIara e eTaTa roJuHa KoM ObAeluTe NapHdHy TOTOLI.

KbM Besika OTYeTHa AaTa, JIpyKecTBOTO NpeleHsBa AaTu ChIIECTBYBAT MHIMKALMH, 4e 3ary6aTa OT 0Ge3LeHKa Ha aKTHB,
KOATO € MpHU3HATa B NPEIXOIHH MEPHOIH, MOXE Beue 1a He ChLIECTBYBA HIIM ITbK a € HaMaisia. AKO ChIIECTBYBAT
NONOGHH MHAVKalH, JIpYKECTBOTO OMNpelelsi Bb3CTAHOBMMATa CTOMHOCT Ha aKTWBA MM Ha OGEKTa, reHepHpali
IapUYHA TIOTOH. 3arybaTa OT 00e3leHKa Ce Bh3CTAaHOBABA OOPATHO CaMo TOraBa, KOraTo € HACTHIIMIA MPOMSHA B
NPUOTH3UTEHUTE OLEHKH, H3TONI3BAHH NIPH ONPEAENSHE Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA, C/ie/l [IPH3HABAHETO
Ha nocnieiHaTa 3aryba ot obe3uenka. Bp3craHoBSBaHETO Ha 3ary6Ga oT obe3leHKa € OrpaHHYEHO, TaKa de GalaHcoBaTa
CTOMHOCT Ha aKTHMBa []a HE HaJBUIIABA HUTO HEroBaTa Bh3CTAHOBHMA CTOMHOCT, HUTO a HE HA/BHMILABA GaNaHcoBaTa
CTOMHOCT (Crie/l PHCTIafiaHe Ha aMOPTH3aIIKA), KOSTO welle Aa Gbjie onpefiesieHa, ako He € Guiia Ipu3HaTa 3ary6a ot
0o0e3leHKa 32 aKTUBA B NPEIXOXHHUTE FOAMHU. Bb3CTaHOBABAHETO Ha 3ary6a oT 06E3NEHKa ce MPH3HABA B OTYETA 33
BCEOOXBATHHSA JOXON.

M) Ilapuynu cpeacTBa U NApHYHH €KBUBAJICHTH

HapmHHTC CpeacTBa U KpaTKOCPOUHHUTE ASTIO3UTH B OanaHca BKJIFOUBAT NapuYHUA CPEACTRA 110 6aHKOBHU CMETKH, B 6p0171
M KPaTKOCPOYHHU JE€NO3UTH C MbPBOHAYAJICH NAAEK OT TPH WIH NTO-MAJIKO MecCelia.

3a uenute Ha oT4eTa 3a TIapUIHATE TIOTOIM, NMAPUYHUTE CPEACTBA W MAPUYHHUTE €KBHUBAJICHTH BKIIOYBAT MapUUHUTE
CpeACTBa ¥ MAapUYHH €KBUBAJICHTH, KAaKTO TE Ca ne(bmmpam/l TIo-rope.

o) IlpoBu3un

Obwu

TIpoBu3uy ce npu3HaBar, korato JIpyKecTBOTO HMa CeraliHo 3aIbbkenue (MPaBHO WK KOHCTPYKTHUBHO) B Pe3yJITaT Ha
MHUHAIM ChOMTHSA, KOTaTo MMa BEPOATHOCT 3a IIOracsBaHe Ha 3aJb/DKEHMETO Ja ObJe He06XOIUM MOTOK OT PecypcH,
ChIbpKaN] MKOHOMMYECKH IIOJI3M W KOraTo MOXe Ja Obje HampaBeHa HaJeXIHAa OIECHKA Ha CTOMHOCTTa Ha
3anb/okeHneTo. Korato Jpy:xecTBOTO OuakBa, 4e HAKOM WM BCHYKYM HEOOXOAMMH 3a YPeXIaHETO Ha NPOBHU3HATA
pasxo/u Ie ObIaT Bb3CTAHOBEHH, HANPHMEP CHIVIACHO 3aCTPaXxOBaTENeH AOTOBOD, Bh3CTAHOBIBAHETO CE MPU3HABA KATO
OT/IEJIEH aKTHB, HO CaMO TOraBa KOraTo € MpakTHYeCKH CHT'YPHO, Ye Te3H pa3sXoAau mie 6bJaT Bh3cTaHOBeHH. Pazxomure
3a NPOBHM3UH C€ NMPEJCTAaBAT B OTUETA 3a BCEOOXBATHUS JOXOJ, HETHO OT CyMaTa Ha BB3CTaHOBEeHUTE pasxonu. Korato
€(eKTHT OT BpEMEBHTE PA3IMKH B CTONHOCTTA Ha MAPUTE € CHIUECTBEH, APOBM3ANTE CE TUCKOHTUPAT KAaTO Ce U3II0N3Ba
TeKylilla HOpMa Ha AUCKOHTHpaHe NMpey JaHblU, KOSTO OTpa3siBa, KOraTo € YMECTHO, CIeL(HYHUTE 38 3aAbIDKEHHETO
puckose. Korato ce M3nosnsBa OUCKOHTUPAHE, YBEIHUEHHETO HA NPOBH3UATA B PE3YNITaT HA M3MHUHAIOTO BPEME Ce
TpeACTaBs KaTo PUHAHCOB Pa3Xo/l.
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23 HpOMeHH B CH€TOBOAHHUTC IMMOJIMTHKH H OIIOBECTABAHHUSA

HoBu u usmenenn CTaAaHRAPTH U PA3siICHEHHSs]

CueToBo/iHUTe MOMATHKH Ha J[pYXECTBOTO Ca MTOCNSOBATENHY C Te3H, NPUIAraHy Npe3 MPeIXOIHMI OTUCTEH [IEPHO,
€ M3KITIOYEHHE Ha cleaHuTe u3MeHeHn MC®O, Bb3npuety ot 1 sHyapu 2016 1.

MCC 16 Hmomu, mawunu u cvopvyucenus u MCC 38 Hemamepuannu axmusu (Himenenus) — pasacnenue na
oonycmumume Memoou Ha AMOPMU3AUUA

H3menenusra passachasar npuamana Ha MCC 16 u MCC 38, ue npuxoiuTe OTpassBaT HKOHOMMUECKHTE TNOJ3H
TI0JTyI€HHM B PE3YNITAT Ha ONIEPUPAHETO Ha OM3Heca (OT KOMTO akTHUBBT € 4acT), KaTo L0, a He HKOHOMITUECKHTE TON3H
CaMoO OT M3MOJI3BAHETO Ha aKTHBA. B pesynTar Ha TOBa € HE[OITYyCTHMO OMNpEICNSHETO Ha aMOPTU3ALMKTE HA MMOTH,
MAIUWHA ¥ CHOPBHKEHHUSA U HEMATCPHAIHU aKTUBU Ha Gasy, CBbP3aHH C TeHEPHpPaHHTE PUXOAH. BB3NpHEMAHETO Ha
M3MEHEHUATA HE € OKa3allo BIHMSHAE BBPXY QMHAHCOBOTO CHCTOSHME WM PE3YNITATH OT AeHHOCTTA Ha JIpykecTBOTO.

MCC 16 Hmomu, mawunu u cvopuvicenus n MCC 41 3emedenue (H3zmenenus) - Muozo200umnu Kyamypu
ChI1aCHO M3MEHEHHATA MHOTOTOMILHUTE KyJITypH ca B 00xBaTa Ha MCC 16 u ce oleHsBaT CIIOpe] U3UCKBaHUsTA Ha
MCC 16, t.e. ciopen BB3npueTaTa CYETOBOHA NOJMTHKA M0 MOJIENA HA LIEHATa Ha IPUI0OHBAHE HIM [0 MOZIENA Ha
IPEOLICHEHaTa CTOMHOCT MM IIOCIENBAIIO OlEHSBaHe. 3eMelenckarta IPOLYKLHMS OT MHOTOTOIMIIHM KYJITYpH
(HampuMep INIOZOBETE HA OBOWIHO IhPBO) OCTaBaT B 06xBata Ha MCC 41. ITpaBurencTBeHuTe NOMOMIK 32
MHOTOTOMINHY KyATypH ce oTuuTaT o MCC 20 C4eToBOAHO OTYUTAHE HA NPABUTENCTBEHH JAPEHHUS M ONOBECTABAHE
Ha mpaBuTencTBeHa nomom, sMecto o MCC 41. BranpuemaneTo Ha M3MEHEHHMATA He € OKA3al0 BIHSHHE BBHPXY
(pMHAHCOBOTO CHCTOAHME HIIU PE3yJITATH OT AeHHOCTTA Ha JIPYKECTBOTO.

MCC 19 Joxoou na naemu nuya (H3menenue) - Bnocku om naemume auua

H3mMeHeHHETO Kacae BHOCKUTE OT HAETH WM TPETH JIMLA B IEHCHOHHH IUTAHOBE C aedunnpanu noxonu. Lenta my e na
OIPOCTH OCYETOBOAABAHETO HA BHOCKHUTE, KOUTO HE 3aBUCAT OT MPOCTY/KEHHUS CTaX, KaTo HAPUMEpP, BHOCKH OT HAaeTH
JML@, KOUTO C€ M3YMCIIABAT KAaTO (PMKCHPaH NPOLEHT OT paboTHATA 3aruiata. BrinpueMaHeTo Ha W3MEHEHHATA HE €
OKa3aJ10 BIUAHNE BbPXY PUHAHCOBOTO CHCTOSIHHE I PE3YJITATH OT AeHHOCTTa Ha JIpy»KeCTBOTO.

MC®O 11 Cvémecmnu cnopasymenun (Hsmenenue): Cuemoeodno omuumane na npudodusane Ha yuacmue 6
cvéMecmna oelinocm

HoGaBenn ca HAaCOKHM 3a OTYMTAHE HA MPUIOOMBAHE HA YYACTHE B ChBMECTHA IEHHOCT, KOSTO npecraBisiBa OU3HEC 10
cMuchiia Ha MC®O. JIpyXeCTBOTO He € MMAJIO Y4acTHs B 00XBATA Ha TOBA M3MEHEHHE,

MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npeonpuamus: Ipunazane na oceoGoxycoasanemo om
u3z2omenne Ha KoHcououpan gunancoe omyem (Hmenenus)

N3meHeHusATa pasACHABAT, 4e OCBOOOXKIABAHETO OT MpPEACTABSIHE Ha KOHCONMIMpPaH (PUHAHCOB OTYET BaXH 3a
KOMIIaHUA-MaiKa, KOATO € JIbINEPHO APYXKECTBO HA HHBECTHIMOHHO MPEANPHATHE, KOETO OLECHABA BCHUKM AbIIEpHH
APYXECTBA MO CIPABEIINBA CTOMHOCT. ChIO TaKa, H3IMEHEHUATAa YTOUHABAT, Ye €JUHCTBEHO IBINEPHO APYKECTBO,
KOETO HE OTroBaps, caMo 10 cele cu, Ha JEQUHMIMATA 32 HHBECTHUIHOHHO NPEANPHATHE U NPEAOCTABA YCIYTH IO
TIOATIOMAraHe Ha IeHHOCTTa HA HHBECTUIMOHHOTO NPEANPHUATHE B IPyTaTa, IIOUIEXH Ha KOHCOMMAaUMs. Beruku apyru
JBIICPHHU APYKeCTBa HA HUHBECTHIIMOHHOTO npe,unpﬂmne C€ OLICHABAT IO CIIpaBeyiuBa CTOHHOCT. M3MeHeHusTa B MCC
28 VHBeCTMUMH B aCOLMHMPAHM MPEQNPHATHS M CHbBMECTHH NPEANPUATHS TI03BOIABAT MHBECTHUTOp, KOMTO npunara
METO/a Ha COOCTBEHN KalluTall, Ja 3ana3i OLEHABAHETO 110 CIPaBEIIMBA CTOMHOCT N0 OTHOILISHUE Ha CBOHTE IBIIEPHA
ApyxecTBa. Bp3npreMaHeTo Ha N3MEHEHHATA He € 0Ka3alo BIHAHUE BbPXY PHHAHCOBOTO ChCTOSIHME WM PE3YNTATH OT
IeiHocrra Ha JIpyKecTBOTO.
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2.3 IIpoMenu B C4ETOBOTHATE MOJHTHKH H ONOBECTABAHMS (IIPOIbJIKEHHE)

MCC 1 Ilpedcmasane na gunancosu omuemu: Onosecmaganua (Hmenenusn)

VismeHeHuaTa ca CBBP3aHM € HaChbpyaBaHe Ha JIPYXECTBAaTa Ja MpWiarat NpodecroHanHa TMpeueHka NpH uGopa Ha
MHQOPMaLKs], KOATO 1 CE OTIOBECTH M HAYWHA HA NPEICTABSHETO i, U MOACHABAT CHIIECTBYBAIMTE M3HCKBAHKS. HA
MCC 1. H3meHenusTa KacasT CHIUECTBEHOCT, MOCNEAOBATENTHOCT HA OENEKKH, MEXKIHHHE CyMH U pazOHBKH,
CYCTOBONHH NONMTHKYM W NPEJCTABSHE HA KOMIOHEHTH HA IPYrusA BCEOOXBATEH JIOXOJ, CBBP3AHH C WHBECTHLINY,
OTYMTaHU MO MeToxa Ha coOCTBeHms Kamutan. Mamenenusta B MCC 1 He 3acarar (MHAHCOBOTO CBHCTOSIHHE MK
pe3ynTaTi OT AeiHOCTTa Ha JIpyXKeCTBOTO, & €AMHCTBEHO NPE/ICTABSHETO BbB (MHAHCOBHS OTYET.

MCC 27 Huousudyannu Punancosu omuemu (Hzmenenue)

H3mMeHeHHeTo NO3B0IsBA H3TIOI3BAHETO HA METO/A Ha COOCTBEHHS KANMTA NPH OTYHTAHETO HA MHBECTHIMN B IbIIEpHH
TPEANPUATHS, CBBMECTHO KOHTPOJIHPAHW MPEANPUATUS M aCOLMHUPAHH MPEANPHUATHA B HHAMBHIYATHHMS (DMHAHCOB
oTuet. ThH kato JIpy)XeCTBOTO He OTYMTa HHBECTHLMH B AbIIEPHH APYKECTBA, ChBMECTHO KOHTPOIHPAHH HpeANpUATHA
1 acolMHMpPaHH NPEANPUATHS, U3MEHEHHETO HAMA OTPAXEHKME BbPXY HETOBOTO (PMHAHCOBO CHCTOSHUE M PE3YNTATH OT
AeHHOCTTA.

T'ognnun nogo6penusi B MC®O — Huksa 2010-2012 roguna
OGob1menne Ha H3MEHEHUATA TI0 COTBETHATE CTAHAAPTH € MPEICTABEHO TO-10MY:

¢ MC®O 2 Jloxonn Ha 6asara Ha aKUWM — NMPOMEHEHM ca AeDHHULMATE Ha ‘ycloBHs, AaBallyl MpaBoO Ha
ynpaxHABaHe’ W ‘lazapHu ycnoBus'. JloGaBeHu ca nedMHULMK 32 ‘YCIIOBHE 32 M3IbIHEHHE HA ONpeAeIcHU
TI0Ka3aTeu’ M ‘yCJIOBHE 3a NIPOCITY)KBaHe Ha OTIPEEsEH NepHoa’;

* MC®O 3 busnec koMOUHAIIH — BT CE Pa3SCHEHUS OTHOCHO OTYMTAHETO HA YCIOBHO BBH3HArpaXICHHUE BbB
BpB3Ka ¢ Ou3HEC KOMOMHALNS;

e MC®O 8 OnepaTHBHM CEIMEHTH — HM3MCKBAT C€ JOIBIHHTENHM OMOBECTABAHHA HA NPELUEHKUTE Ha
PBKOBOJICTBOTO, HAMPABEHH 110 OTHOLICHNE HA IPYMUPAHETO Ha OTIEPATHBHY CETMEHTH U CE IaBaT yTOUHEHHS
32 PABHEHHETO Ha 00IATa CYMa Ha CETMEHTHUTE aKTHBH C OOILIO AKTHBATE HA OTIMTAIIOTO CE HPEATPHSATHE;

*  MCQ®O 13 OuensiBane Ha CTIpaBe/THBA CTOHHOCT — yTOYHSBA Ce B3aMMOLeHCTBIETO ¢ MCDO 9 110 OTHOMIEHNE
Ha KPaTKOCPOYHHTE B3EMaHUS U 3aIbJIKEHU;

*  MCC 16 UMOTH, MalIHHK ¥ CHOPHIKEHHS — M3MEHEHHETO U3HUCKBA TIPH PEOLICHKA Ha ABJINOTPACH MaTepHaJIcH
aKTHB, HETOBAaTa OTYETHA CTOMHOCT Na GbAe KOPHMIMpaHa MO NMOIXOAAIN HAYMH ChOOPa3HO MpPEOolCHEHATa
banaHcoBa CTOMHOCT, I0KAaTO HATPyMaHaTa aMOPTH3ALKS 1a Gb/e H3UKMCIIEHa KaTo PA3IIHKOBA BTV MHA MEX Iy
OTYETHATa CTOMHOCT M 0anaHCOBaTa CTOMHOCT Ha aKTHBA, CJieJ NpPHCIAJaHe HA HATPyNaHWTe 3aryOW OT
o0e31enKa;

® MCC 24 OnoBectsBane Ha CBbP3aHH JINLA — PA3ACHABA C€, Y€ YIPABISBANIO APYKECTBO, KOSTO MPEAOCTABS
KJIHOYOB PHKOBOJIEH NEPCOHAN Ha OTYMUTALIOTO €€ NPEANPHATHE, C& CUMTa 32 CBHP3aHO Jule. CHOTBETHO, €
HEOOXOIMMO Jia Ce OTIOBECTH Bb3HATPAXKICHHETO/HENIOraCeHOTO 3aTbIKEHHE 32 H3BBPIIBAHE HA YIIPABJICHCKH
YCIyru;

¢ MCC 38 HemarepualHu aKTHBY — ChLIUTe H3MeHeRns KakTo B MCC 16 mo-rope.

Bo3npuemMaHeTo Ha MOCOYEHHTE NO-TOPE USMEHEHHS B CTAHAAPTATE HAMa e(eKT BBPXY HACTOAMS PUHAHCOB OTYET HA |

HApyxecTtBoTO.

Togumnu nogo6pennst 8 MCP®O — kb 2012-2014 rognna
O6001ueHne Ha U3MEHEHWATA 10 CHOTBETHUTE CTAHAAPTH € IPEACTABEHO MO-0NY:
* MC®O 5 Herexywmy akTvBy, IbPXKaHH 3a NPo1ax6a 1 NIPeyCTaHOBEHU IEHHOCTH — YTOUHSABA Ce, 4e MPOMAHATA
Ha HaYMHA Ha 0CBOOOX1aBaHe OT aKTHBa (PoAax6a WK pasnpeseNeHre KbM COGCTBEHUIINTE) HE Ce CYUTa 33
HOB ITaH 3@ 0CBOGOXK/1aBaHe OT aKTHBA, a NIPEICTABIISABA MPOJbIDKEHHE HA TbPBOHAYATHASA TUIAH; ;
e MC®O 7 ®unancorn uHCTpyMeHTH: OTNOBECTIBAHUS — 1aBaT Ce NPMMEPH 3a MPOIBLKABALIO YIACTHE BbB
(YHAHCOB aKTHB M M3UCKBAHNTE OTIOBECTABAHUS B ChKPATEH MEX/IUHEH (PHHAHCOB OTUET;

e MCC 19 Jloxonn Ha HaeTH JNMLA — JaBaT Ce PA3fACHEHHS N0 OTHOLIEHWE HA NapaMeTpHTe OMpeNessIlH

JVCKOHTOBHUsA NPOLEHT NPH U3YHCICHHE Ha AbITOCPOYHH 38 Ib/KEHMY.
e MCC 34 MexnHHO (PMHAHCOBO OTYHMTaHE — PassCHsBA CE, Y€ M3UCKBAHMTE OMIOBECTABAHMSA € HEOOXOIUMO [

C€ CbABPKAT UIIK B MEXKJUHHUTE q)HHaHCOBI/I OTYETH, WIIH, YPE3 NIpenparTkKa, 1a MOTraT a1a Obaar POCJICOCHU 10 -

Apyra MeXIUHAA nHPpOpMaLKA (HanpUMep ZOKJaJ Ha PBKOBOACTBOTO), KOATO CIE/IBA Jia € Ha PasIOJIOKEHUE
Ha MOTPEOUTETMTE NPH CHIIUTE YCIAOBHS U MO CHLIOTO BPEME.
Bp3npreMaHeTo Ha NOCOYEHUTE NO-rOpe H3MEHEHHUS B CTAHAAPTUTE HAMA e(QEKT BbPXY HACTOAIIUS (PUHAHCOB OTYET
Ha JlpyxecTBOTO.
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3. CbmecTBeHH CYETOBOAHH NPENEeHKH, NPHOIH3HTEIHN OUECHKH H IPEII010KeHMSI

H3roTBsiHeTO Ha quchom/m OTYET HaJiara PbKOBOACTBOTO [a HANpaBH MNPEIICHKH, npnﬁnmmenﬂn OLICHKH H
NPE€ANOJIOKECHHS, KOUTO BIUAAT BbPXY CTOWHOCTTa Ha OTYETEHWUTE aKTUBU U NacuBH, U ONOBECTABAHCTO Ha YCJIOBHU
MacvBH KbM OTYETHATa AaTa, KaKTO U BbPXY OTYETCHUTC NPUXOJAH ¥ Pa3XoJu 3a IIEPHOa. HCCI/Il"ypHOCTI/ITe, CBbpP3aHU
C HaIIPaBCHUTE NPEATIONOXKEHN U HpPIﬁﬂI/BPITCIIHI/I OLIEHKU O¥xa MOTJIH Jia TOBEaT JI0 (baxmqecm Ppe3yJTaTl, KOUTO
Jla U3HUCKBAT CBUICCTBECHU KOPEKLMU B 6ayaHCOBUTE CTOMHOCTH Ha CHOTBETHHMTE AKTHBYM WJIM NACHBH B cjeasamu
OTUETHU NCPUOOH.

IIpeuenkn

Ilpu npunaraHeTo Ha BBL3NPHETUTE CUSTOBOAHH MOJNIMTHKH, PHKOBOJCTBOTO Ha JIPY)KECTBOTO € HANPABHIIO CIEIHMTE
NPELEHKH, KOMTO MMaT Hali-ChILecTBeH edeKT BbPXY CyMUTE, IPU3HATH BbB (PMHAHCOBHUS OTYET:

IpuGAN3HTETHH OLEHKH U NPEATIOIOKEH M

OcHOBHUTE NPCAIIONIOKEHUSA, KOUTO Ca CBBbP3aHHU C Obuemmn u Apyrd OCHOBHU H3TOYHUIIA Ha HECUTYPHOCTH B
HpHﬁHI/ISHTeJ'IHI/ITe OIICHKKW KBbM JaraTa Ha 6ancha, M 3a KOUTO CHIUECTBYBA 3HAYMUTEJICH PUCK Ja NOBEIAT OO0
CBIIECTBCHN KOPCKUHUHM B 6anaHCOBUTE CTOWHOCTH Ha aKTHUBHTE W MACHBUTE npe3 caeaBaiua OTYETEH NEpHol, ca
II0OCOYCHHU MO-10J1y:

ITposusus 3a demonmanic

Jpy>XeCcTBOTO NpU3HABa MPOBH3MA 3a 3aIbIDKCHHETO CH Jia AEMOHTHMPA M3rPaleHus BeTporeHeparop. OnpenensHeTo Ha
NPOBM3HUATA 33 JIEMOHTAX H3UCKBA PBKOBOACTROTO A HANPaBU MpELIEHKa OTHOCHO Pa3sXOJMTe 3a B3CTAHOBABAHE Ha
HMOTa BBPXY KOWTO € W3rpalJeH BeTPOreHepaTopa B ITbPBOHAYANHHA My Bui. Kem 30 romu 2017 r., Haii-no6para
HpeneHka 3a HeoOxoauMaTa MPOBH3KSA 33 HEMOHTAX € B pasMep Ha 64 xuiL. nB. (2016 r.: 64 xun. as.). JlomeIHUTETHA
nHpOpManua € npeAcTaBeHa B benexka 16.

Obesyenka Ha ezemanus

HpyxkecTBOTO M3MOI3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE HA NMPOBH3MSTA 32 OGE3LUEHKA HA TPYAHOCHOMPAEMH W
HECHOMPAEMM B3EMaHMsA OT KJIMEHTH. PBHKOBOICTBOTO MpElleHsABa aieKBATHOCTTA HA Ta3M MPOBHM3WsA Ha 0asa Ha
BB3pAacTOB aHAIU3 Ha B3EMaHMATa, UICTOPHUYECKH OMUT 3a HUBOTO Ha OTIMCBAaHE HA HECHOMPAEMHM B3E€MaHUs, KAKTO W
aHaJIM3 Ha IIATEX0CIOCOOHOCTTa HA ChOTBETHUS KIMEHT, MPOMEHH B JJOTOBOPCHHUTE YCJIOBHUS HA TUTAIAHE U Ap. AKO
(GYHAHCOBOTO CBHCTOSHME M PE3yNTaTd OT ASHHOCTTa Ha KIMEHTHTE Ce BIOmAT (HaJ OYaKBAHOTO), CTOMHOCTTAa Ha
B3€MaHMA, KOMTO TpAOBa Aa ObIaT OTMHCAHM Npe3 CJeIBalld OTYETHU NEPHOOW, MOXe Na OGble Mo-rojsMa OT
OYakBaHaTa KbM JiaTaTa Ha GanaHca.

Obesyenxa Ha UMOMU, MAUWUHY U CoOPBICEHUSL U HEMAMEPUATHY AKIMEU

B kpas Ha Bcekn oTHETeH nepuo, JIpy)KeCTBOTO U3BBPILBA Iperiie]] Ha YCIOBHATA 3a 00€31IeHKa Ha UMOTH, MAIIHHA
ChOpBbKEHHs. 3a LieJIUTE Ha TeCTa 3a 00€31IeHKa, PbKOBOACTBOTO € HACHTU(DUIMPANO eIUH 00EKT reHepupall NapaaHu
norouu (OI'TIIT), mpencraBngBan enexTpUIecKaTa HeHTpaia Ha J[pykecTBOTO, 32 KOETO ¢a YCTAHOBEHU HHIUKATOPH 32
obe3uerka. Bor3cranoBuMarta croifHocT Ha OI'TIIT e onpenenena upe3 U3YHCIEHHE HAa CTOMHOCTTa B yrIoTpeba, KoeTo ce
6asupa Ha TIPOTHO3HMTE MAPHYHH TIOTOLM, OTpa3sABally crienudpukuTe Ha GH3HEC CEKTOpa, B KOHTO J[pyXKecTBOTO
onepupa, W Hal-aKTyaJlHOTO BIKIAHE Ha PBKOBOJCTBOTO 338 OYAaKBAaHWTEC PE3YJNTATH 3a INPOTHO3HHUS TEPHOI.
OOe3LeHKaTa € paznpeaesieHa MPONOPLHOHATHO MEXKAY OTIEIHUTE aKTHBH Ha 6a3a reHepupaHu NPUXOIM.
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4, HyﬁJIl/leBaHI/I CTAHAAPTH, KOUTO BCE OIIIC HE Ca B CUJIA U HE Ca Bb3NPHCTH O-PaHO

HO-IlOJIy Ca NpeaCTaBEHU HaKpaTKko HyGHI/IK}’BaHlflTG CTaHZIapTH, KOMTO BCE OILE HE Ca JICHCTBAIIM WJIA HE Ca TNPUITOXKECHU
TI0-paHo ot ]Ipy)KeCTBOTO KbM Jarara Ha u3JaBaHe Ha HaCTOSMIUSA (bHHaHCOB ordyeT. OMNOBECTEHO € KaK B pasymMmHa
CTEIIEH MOXE Ja Ce€ OYakBa Ja Obaar IOBJIMIHU OIIOBECTABAHUATA, q)I/IHaHCOBOTO CBbCTOSHHME M PE3YNTATUTE OT
JIEHOCTTa, KOraTo I[py)K(‘)CTBOTO BB3NPUEME TE3U CTAHAAPTH 34 ITBPBU bT. Toga ce ouaksa ga CTaHC, KOraTo T¢ BJIdA3aT
B cuja.

MC®O 9 @unancoeu uncmpymenmu: Knacuuxayua u ouenagane

MC®O 9 pauza B cuna 3a roAMIIHHA HEPHO/IU 3a0UBAILK Ha WK cnex | sHyapu 2018 T., KaTo ce MO3BOJABA MTO-PAHHOTO
My npuiarage. @unanHara pepcus Ha MCPO 9 OUHAHCOBH MHCTPyMEHTH 00XBalla BCHUKU (a3 HA MPOEKTa MO
paspaboreane Ha MC®O 9 u 3amens MCC 39 ®uHaHCOBM MHCTpyMEHTH: IIpH3HABaHE U OLEHABAHE W BCHYKH
npeaviuEg pefakupd #Ha MC®O 9. CrangapThT BbBEXIA HOBH H3MCKBAHHS OTHOCHO KJIACH(MKAIUA M OLEHSBAHE,
obe31IeHKa H OTYHTAHE Ha XeIDKUPAHE.

MC®O 15 Hpuxoou no d0z2060pu ¢ kiuenmu

CraHnapTsT BIM3a B CHJIA 33 TOMWIIHH MEPHOAH, 3a0YBALIM HA WK ciel 1 sHyapu 2018 r., kaTo ce MO3BOJABA 110-
panHoTo My npunarane. MCQ@O 15 BbBexcia MOZIEN OT IET CTHIIKH, KOWTO € IPHIOKUM KbM IPHXOIHTE IO JOTOBOPH C
KITHEHTH (C MaJIKM U3KITIOYEHHUS), He3aBUCHMO OT THITA Ha CHENKaTa Wil AeliHocTTa. CTaHAapTHT Il ce MPHiara U 1o
OTHOILEHHE HA NPU3HABAHETO M OLICHABAHETO HA NeYanOu 1 3arydu oT Npojax0a Ha HIKOW He(UHAHCOBY aKTHUBH, KOUTO
MPOM3THYAT OT HEPEry/ISIPHU AHHOCTH (HalpUMep Npojax6a Ha UMOTH, MAIIMHH H ChOPBXEHHS WIH HEMAaTepPHaTHU
axtuBy). llle ce M3UCKBAT N0-AETANIHN OTIOBECTSABAHIIS, BKIIOYHMTEIHO pa36UBKH Ha OGWIATe TIPHXOMIH, HHPOPMALHS 33
OTC/THUTE 3abJKEHH 32 USIBITHCHHE, M3MEHEHME B CajliaTa Ha OTICTEHUTE aKTHBY U TACHBH TI0 JOTOBOPH C KJIUEHTH,
KaKTO ¥ KIFOYOBU APELEHKH U OLEHKH. J[pYyHeCTBOTO INe aHANM3HPA U OLCHH eeKTHTE OT BB3IPHUEMAHETO HA TO3H
CTaHIapT BBPXY (PUHAHCOBOTO CHCTOSHUE M PE3YNTATHTE OT JEHHOCTTA.

MC®O 15 ITpuxodu no oozosopu ¢ xruenmu (Pazacnenus)

PassicHenusTa BIM3aT B CHiIa 32 FOAMINHY [IEPHOIH, 3aM0YBaLLK HA Wi cien 1 sHyapu 2018 T., KaTo ce M03BOIsBa MO~
paHHOTO UM npunarane. LleTa Ha pa3sicHEeHHUATa, € Ja Ce H3SACHAT HAMEpERUsTa, Npu paspadorsaneTo Ha MCPDO 15, o
OTHOIICHHE HA OTYHUTAHETO HA MACHTH(GULMPAHUTE 33[bIDKSHHUS 33 M3ITbJIHEHNE, U3MEHEHUE B TEKCTa HA MPMHIMNA
»OTACITHO PA3TPaHMYHM*, aHAJIU3 Ha JIOTOBOPEHOCTH 33 IPOAAXKOHU 3a ONpeeNAHETO JAlK IPYKECTBOTO AeHCTBa KaTo
NIPUHLMINAT WM KaTo areHT, KakTo M MPHJIaraHeTO Ha MNPHHLMNA 3a KOHTPOJ, HOBM H3HCKBAHHA 34 JIMIECH3UTE
NPeNOCTaBAAKY JIONBJIHUTESIHA HACOKH 3a OTYATAHE HA MWHTENIEKTyallHaTa COOCTBEHOCT M aBTOPCKHTE TpPaBa.
Pa3ssicHeHnsTa CHINO MPENOCTaBAT NOMBIHUTENHU NPAKTHYECKH HACOKM 3a MPHJIATAHETO HA IThJIEH PETPOCHEKTHBEH
HOIX0A ¥ MOAM(MMIMPAH PETPOCHEKTHBEH IMOAXOJ NpU NpeMuHasane kbM MC®O 15. Pa3scHeHHATa Bce olie He ca
npretd ot EC. JlpyXecTBOTO Iue aHaiM3Hpa W OLEHH e(eKTHTe OT BH3MPHEMAHETO HAa TE3U Pa3fiCHEHUS BBHPXY
(PMHAHCOBOTO CHCTOSIHHE HITH PE3YIITATUTE OT ASHHOCTTA.

MC®O 16 Jluzunz

CraHnapTsT BM3a B CHNA 3a TOQUIIHM TEPHONM, 3aMoYBally Ha win ciex 1 suyapu 2019 r. MC®O 16 onpenens
NPUHHHINTE 32 NPHU3HABaHE, OLICHABAHE, NPeCTaBsHE K ONOBECTABAHE HA JIM3HHT M 3 BETE CTPAHH [0 JOTOBOP, T.€.
KIHEHTa (,,TU3MHroNoIyJaren’) i Ha qocraBuuka (,iuzuarogaren). MC®O 16 w3uCKBA NM3HHIONOIYYATEIUTE A
OTYHUTAT MOBEYETO JIU3HHTH B GanaHca ¥ Jia IpUnarat eIHHeH MOJICH P OTYHTAHETO HA BCHYKH JIN3HHIOBH JJOTOBOPH,
¢ HAKOH M3KTIOUeHMsA. OTYMTaHETO NPH IM3UHIOJIATENUTE HE Ce IPOMEHS 110 ChINecTBO. CTaHAAPTHT BCE OLIE HE € IIPHET
ot EC.
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4. Ily6imKkyBanM CTaHAApPTH, KOHTO BCe OMIe He €2 B CHJIA U He ca Bb3NPHETH I0-PAHO
(mpoabKeHme)

Hsmenenun ¢ MC®O 10 Konconuoupanu unancosu omuemu n MCC 28 Hugecmuyuu ¢ acoyuupanu u
cvemecmuu npeonpuamua; IIpodaxcoa unu 6HOCKA HA AKMUGH CbC CHIPAHU RO COCIKAMA UHBECHUMOD U HEZ060
QACOUUUPANHO UL CHEMECIHO RPEOnpUAmUEe

V3mMeHeHHATa pa3sriiex/aT yCTaHOBEHOTO HECHOTBETCTBHE MEXIy HM3McKBaHMaTa Ha MC®O 10 m MCC 28 mpu
npoxax6a WY BHOCKA Ha aKTHBHM CBC CTPaHHM MO CIENKaTa MHBECTHTOP M HErOBO ACOLMHPAHO MIH CHBMECTHO
npeanpustie. [lpusnasa ce mbanaTa neyan6a Wim 3ary6a, Korato cfejkaTa kacae GH3HeC M 4acT OT medanbata wid
3ary0arta, KOraTo cejikaTa Kacae akTHBH, KOMTO He TpeACTaBisBaT GusHec. BIM3aHETO B CHa HA TOBA M3MEHEHHE €
OTJIOXEHO 3a HeonpeaeneHo BpemMe 0T BMCC B 3aBHCHMOCT OT pe3y/ITaTUTE OT HETOBHUS POYYBATENIEH POEKT, KACACIL
OTYHTaHE M0 METOJA Ha COOCTBEeHNMs kanuTall. H3MeHeHUaTa Bee ole He ca npueth ot EC.

MCC 12 JJanvyu 6vpxy doxooa (H3menenus) — Ilpusnasane na omcpouenu daHv4HU GKMUGH 3 Hepeausupanu
3azybu

H3meHeHusITa BIM3AT B CHJIa 32 TOJMIIHY MEPHO/IH, 3all0uBaIlK Ha Wik cien 1 sayapu 2017 r., KaTo ce mo3BONABa T0-
PaHHOTO UM NpuiaraHe. M3aMeHenusTa 1aBaT pa3sCHEHHs OTHOCHO OTYMTAHETO HA OTCPOYECHHTE NAHBYHH aKTHBH 3a
Hepeanu3upaHu 3aryOu, 3a [ia ce MPeonosesT pasiHumaTa, KOUTO Bb3HUKBAT B IPAaKTHKaTa MpH MpuiaraneTo Ha MCC
12 mo oTHOWeHWe HA: MPHUCTIAJAEMH BPEMEHHW Pa3iMKM, Bb3HMKBAIIM TP TPEOLCHKA HA IBITOBH HHCTPYMEHTH,
OTYHTaHU MO CNpPaBEINMBa CTOWHOCT, Bb3CTAHOBABAHE HAa AKTHBH 110 CTOMHOCT, MO-rofsMa OT TAXHATa OaiaHcoBa
CTOHHOCT; HalnM4ue Ha BepOATHA Obrema obnaraema reyanta; KOMOWHMPAHO CHPAMO WHIMBWIYANHO OLCHABAHE.
H3meHenmsita Bee ome He ca npuety oT EC. He ce o4aka nsmeHeHusTa 1a mMat edpeKT BbpXy ObjeluTe GUHAHCOBH
OTYETH Ha JIpyKecTBOTO.

MCC 7 Omuem 3a napuunume nomovu (Himenenusn) — Huuyuamusa no onogecmasane

W3menenusTa BIM3aT B CHJIA 32 POAMIIHM TIEPHOMIH, 3AMOYBAIIY HA WK ciexn | saHyapu 2017 r., Kato ce HO3BOMIABA I10-
PaHHOTO MM TNipuiiaraxe. LlenTa Ha Te3u H3MEHEHHS € Ja [O3BOJH Ha NOTPeOUTENMTE HA (PUHAHCOBH OTYETH 1a OLEHAT
NPOMEHUTE Ha TNAcHBATE, MPOM3THYAINM OT (uHaHCOBa meMHOCT. M3MEHEHMATa H3HMCKBAT OMOBECTSBAHUS, KOHTO
TO3BOJISIBAT Ha HMHBECTHTOPHTE Ja OLEHAT NPOMEHHTE HAa MaCHBHTE, NPOM3THYAIM OT (UHAHCOBA HeHHOCT,
BKITFOYHTEIHO IPOMEHH, MPOM3THYAINH OT NMAPHYHM NOTOLM W HENapW4HH NMpoMeHH. M3MeHeHMsTa BCe oLie He ca
npuetyn of EC. He ce ouakBa u3menennsaTa 1a uMat eekT BbpXy Obaemute pUHAHCOBE OTIETH Ha J{PyKECTBOTO.

MC®O 2 Hnawane na 6azama na axyuu (Himenenusn): Knacuurauus u ouensasane na coenku ¢ niawane Ha
6azama na akyuu

W3meHeHusTa BIIM3AT B CUJIA 32 TOAMIIHH TIEPHO/IHM, 3aN0YBAIM HA WK cyiex | aHyapu 2018 r., XKaTo ce MO3BOJIABA ITO-
PaHHOTO UM IpIuTaraHe. MisMeHeHUATa IPEIBHK AT N3UCKBAHHA 3a: CYETOBOJHOTO OTYUTAHE HA €PEKTHTE OT YCIOBHATA
3a yNpaxHABAHE U HEYNPKHIABAHE BbPXY OLEHABAHETO Ha CHENKH C IUTalljaHe Ha 6a3aTa Ha akL¥H, YPEXXAaHH C TAPHUHH
Cpe/CTBa; 3a ILTallaHe Ha 6a3aTa Ha aKLMK C BB3MOXKHOCT 32 HETHO OT 3a/{bJDKEHHATA 33 TAHbK NPU H3TOYHHKA ypexKIaHe
U 33 M3MEHEHUs Ha YCJOBHUATA 34 IUIamane Ha 6a3aTta Ha akIuH, KOETO IPOMEHs KIaCH()UKALKATA OT CAEKa ypeXIaHa
¢ NMapUvIHU CPEACTBA B CHENKA, YPEKIaHa Ype3 U3aBaHe Ha MHCTPYMEHTH Ha coOCTBeHMs KanuTain.M3MeHeHusTa Bee
ome He ca npuetd ot EC. He ce ouaxkBa M3MeHeHHATa Oa uMar edekT BbpXy Obaeuiutre (GHHAHCOBH OTYETH Ha
JpyxkecTBOTO.

MC®O 4 3acmpaxosamennu 00z060pu (H3menenusn): Mpunazane na MC®O 9 @Dunancoeu uncmpymenmu c
MC®O 4 3acmpaxoseamennu dozosopu

H3menenusTa BIM3aT B CHJIA 32 TOMUINHK TIEPHOAH, 3ario4Bamiy Ha wiK ciel 1 suyapu 2018 r. Llenra Ha H3MEHEHMTA
€ Ja IpeoHONeAT HCChOTBETCTBUETO MEXAY JaTUTE Ha Biiu3aHe B cuia Ha MCDO 9 1 oyakBaHHA HOB 3aCTPaxOBaTENICH
cranapT MC®O 17 3acTpaxoBaTelHH HOroBOpH. JIpyxecTBaTa, KOMTO W3JaBAT 3aCTPAXOBATEIHH JOTOBOPH BCE OLLE
nte Morat aa Be3npuemar MC®O 9 Ha | sHyapu 2018 1. C U3MeHEHHATA Ce BbBEXKAAT JBa AITEPHATHBHH MMOIX0/A -
TOJIXOA 332 BPEMEHHO OCBOOOXKAaBaHe M IOJXOJ Ha NpUIOKpHBaHe. BpeMeHHOTO 0cBOGOXIaBaHe MO3BOJIABA Ha
JpykecTBaTa Ha OTJIOXKAT Jarara Ha Bb3nmpuemMane Ha MC®O 9. IloaxombT Ha TPUNOKPHBAHE IIO3BOJABA Ha
npyxecrsara, kouto npuiaarat MCPO 9 or 2018 r. ga npemaxHar ot nevyanbara win 3arydaTa edexra, MPpOU3THYALL OT
HSAKOHM CYETOBOAHHM HECHLOTBETCTBHA, KOUTO MOTAT Ja Bb3HUKHAT OT npuiaaraseto Ha MC®O 9 mpenu MC®O 17.
H3menenndra Bece ome He ca npuetu oT EC. He ce oyaksa n3MeHeHMATa fa UMaT eekT BepXy ObremuTe prHAHCOBH
oT4eTH Ha JlpyKecTBoTo.
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4. Ily6auKyBaHH CTAHJAPTH, KOUTO BCE OIle HE €A B CHJIA H He €A BL3NPHETH IO-PAHO
(mpoabikeHmne)

KPMC®O 22 Omuumane na coenku u agancosu RAAUIAHUA RO COENKU 6 YPHCOECMPARHA 6aNymMa

Pa3scHEHHETO BIIHM3a B CUJIA 3a FOJMUIHY NIEPHOIY, 3aNI04BAIIA Ha win ciex 1 sHyapu 2018 T., KaTo ce No3BOJNsABA MO-
PaHHOTO My NpwiaraHe. Pa3siCHeHWETO pasriexJa BBIpOCa 3a ONMpeleNdHe Ha JaTaTa Ha CHENKara 3a LENdTe Ha
OINPEZICIITHETO Ha CMOT BAJTy THHS KYPC, KOWTO e e M3M0N3Ba 3a IpeBalyTHpaHe Ha aKTHBA, MPUXOAa WM pa3xoa (Hiau
4acT OT TSX) PHU ITbPBOHAYATHOTO UM IIPH3HABaHe, KOETO € CBBP3aHO C OTIHMCBAHETO Ha HETapUYEH NpeNiiaTeH aKTUB
UM OTCPOYEH NPUXOJ, HPOM3THYAILM OT INIATEHO MJTHM NOJyYEHO aBAHCOBO IUTAIAHE IO CIENKa B Uy AeCTPaHHA BAyTa.
PassicuenueTo Bce oiwe He € npuero ot EC. JIpyKecTBOTO Lile aHANM3HPA H OLCHH €PEKTHTE OT PA3ICHEHHUETO BHPXY
(HUHAHCOBOTO CHCTOSHME HITH PE3YIITATATE OT AEHHOCTTA.

MCC 40 Hneecmuuyuonnu umomu (Hamenenus): Ipexevpaane na uHeecmuyuonen Umom

U3MeHenwsITa BIU3aT B CUJla 33 TONHMILHY EPUOJIH, 3a104BaILM Ha WK cien 1 sayapu 2018 T., KaTo ce T03BOJABA [O-
PaHHOTO MM mpwiiarane. M3MeHenuaTa 1aBaT passCHEHUS OTHOCHO NPEXBLPIAHMA OT WIM KbM HHBECTULHOHEH UMOT
Npyu NpoMsHAa B HAMEPEHUATA Ha PHKOBOJACTBOTO CaMO KOraTo MMa JoKa3aHa MPOMSIHA B H3MO3BaHETO. M3MeHeHusATa
BCe ome He ca mpuetr oT EC. He ce oyakea m3meHeHUsATa 1a umar edekT BHpXy ObaeliuTe (QYHAHCOBM OTYETH Ha
HpyxecTtrOTO.

Fopumu nogobpenusi B MCPO — Iuxna 2014-2016 roauna

B wukbna 2014-2016 rogwusa oT npoekTa 3a rogumiHu noxo6penus 8 MCPO, BMCC my6nuKyBa H3MEHEH!s, Kacaeliu
TPU CTaHAApTa, KOWTO L€ BJIA3AT B CHJIA 32 FOAULIHK NEPHO/H, 3aNo9Bally Ha Wik ciuen 1 aHyapu 2017 r. / 1 aHyapn
2018 r. O600weHre Ha H3MEHEHNATA 10 ChOTBETHUTE CTAHAAPTH € TIPEACTABEHO TO-HOY:

e MC®O 1 lNpunarane 3a bpBU NbT Ha MeskyHAPOAHUTE CTAHAAPTH 33 (PUHAHCOBO OTYHTAHE - 3ATHUABAHE HA
KpPaTKOCPOUHHTE OCBOOOXKIABaHUA OT M3MCKBAHMATA 33 NPEINPHUATHATA, NPWIATANIA 33 OBPBH ITHT
craHmapTuTe. (B CHIa 3a TOAMIIHY MEPHOJIH, 3aM0YBALIHM Ha WK ciel 1 sHyapu 2018 1.);

e MC®O 12 OnosecTaBaHe Ha y4acTus B APYIH NPEANPHUATHS - HOSACHABAHE HA 0OXBAaTa HA W3UCKBAHETO 3a
onosectABane B MCDO 12 (B cunia 3a roAMIIHYA NEPUOJIH, 3aT0YBAIK Ha Mk ciienl | sHyapu 2017 1), n

¢ MCC 28 MHBecTuimy B aCOUMMPAHN U CbBMECTHH NPEANPUATHSA - OUEHABAHE Ha MPEINPUATHETO, B KOETO €
MHBECTHPAHO IO CApaBe1JIUBa CTOHHOCT (B CUila 33 FO/IWIIHHU NEPHOH, 3aIT0uBaIny Ha Wi crien 1 snyapu 2018

r.).

l'opumau nono6penns B MCPO — Luxbn 2014-2016 roaxua Bee owue He ca nipueTy ot EC. JlpykecTBOTO 1€ aHATH3Mpa
¥ olieHH edeKTa OT H3IMCHEHHUATA BbPXY OBACUINTE CH (HHAHCOBH OTYETH.
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S. Ilpuxomu u pasxoau

5.1 Hpuxonu ot npoaax6a ua ejL.eHeprus

HpHXOIll/l OT BbHIIIHM KJIHEHTH

Ipuxonu o npojax6a Ha eit.eHeprus

30.06.2017 30.06.2016
xun. ne. Xun. ne.
685 694
685 694

Enuncteenara nefiocT Ha JIpy:KeCTBOTO € IPOU3BOACTBO HA EIEKTPUYECKA EHEPTHUS OT BATHD, NPUXOIHUTE OT KOATO CE
peanu3upar M3IsUI0 Ha BBTpeleH nasap. OcHoseH knueHT € Enepro-ITpo IMpomax6u Al mo cuiara Ha ZbIATOCPOUEH
JI0TOBOP 33 U3KYIyBaHE Ha EJICKTPOCHEPIHs B CBOTBETCTBIE ChC 3aKOHOBUTE Pa3NoOpeatH.

5.3 Pa3zxoam 3a BLHIIHU YCJIyTH

Pasxonn 3a 6anaHcupaina eneprus

IoapsKKa M TeKyIIH PEMOHTH

TexHuvecKka eKCTI0aTalys ¥ ThPrOBCKH MEHHIKMBbHT
Takca 3a 10CTBI IO MpexkaTa

3acTpaxoBKH

Onut

5.4 Ipyru paszxonu

JbpXKaBHH U IPYTU TaKCH

5.5 @uHaHCOBHU pa3xoau

Pazxopu 3a IUXBY N0 3aeMH U TIPUBJICUEHH CPEICTBA
Hpyru ¢punancosu pasxonu (benexka 13)
HaxzaTtennu nuxeu

30.06.2017 30.06.2016
Xun. 18 XUn. 18.
76 109
24 36
27 28
26 26
6 6
4 .
163 205
30.06.2017 30.06.2016
Xun. 6. Xun. ne.
31 29
31 29
30.06.2017 30.06.2016
Xur. 18. Xun. ne.
58 48
- 1
1 .
59 49
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6. Jlanbk BHPXY A0X0aHMTE

OcHOBHUTE KOMIIOHEHTH Ha Pasxozla 3a JaHBK BbPXY J0X0/a 3a FOJUHUTE, Npukmousainy Ha 30 rouu 2017 1. 12016 T.
ca:

30.06.2017 30.06.2016
OTtuer 32 BceoGXBATHHS A0XO0] XUun. 16. XUn. J6.
Pa3xo 3a TeKyIl IaHbK BHPXY J0X0/1a © (20)
Ipuxon/pazxol Mo OTCPOUYEHH AAHBIM (18) 3)
Pa3sxon 3a faHbK BbPXY 10X0/1a, OTYETeH B Heya6aTa Wi 3arybara 27 23)

ITpunoxumara CTaBKa Ha JaHbKa BBPXY HoxozuTe 32 2017 1. € 10% (2016 1.: 10%). ITpes 2017 r. mpuno)uMaTa JaHbYHA
ctaBka e 10 %.

PaHeHueTo Mex Iy pasxoa 3a IaHbK BBPXY JJOX0Ja H CUCTOBO/IHATA TTeyaifa, YMHOXEHA M0 NPHIOKKMMATA JAHBYHA
CTaBKa 3a roguHUTE, NMpukmoyBamu Ha 30.06.2017 r. 1 30.06.2016 r., e mpeacTaBeHo MO-H0MY:

30.06.2017 30.06.2016

Xun. 1. xun. n8.

CueToBoHA Meyanba npeay JaHbUy 266 232

Pasxon 3a JaHbK BBPXY JOXOLUTE 1O MPHIOKUMATA NaHbYHA 9 16
craBka ot 10% 3a 2017 r. (2016 r.: 10%)

Hpyru 18 7

Pa3xon 3a fAaHbK BBLPXY AoXoauTe (PH epeKTHBHA AAHBLYHA 27 23

craBka 10% 3a 2017 r. n 10% 3a 2016 1.)

25




YH bbarapus 13 EOOJ
NOACHUTEJHHU BEJEXKHA
KbMm 30 roHn 2017 1.

6. lanbk BBpXy q0xoauTe (IPOIbIKEHHE)

Orcpoyennre ganbiy kbM 30.06.2017 1. 1 31.12.2016 r. ca cBbP3aHH C CIETHOTO:

Omcpouenu OanvyHu nacueu
VckopeHa aMOpTH3AINS 38 JaHBYHH LETH

Omcpoyenu danvynu axmusu
Cnaba kanurainzaius

O6e3lieHKa Ha ABATOTPARHN AKTHBH
TTpOBH3HS 32 IEMOHTANK

OTnucanu 3aIbJKEHUA

Pasxon/IIpuxon Mo oTcpodeHn TaHbIu

OtcpoueHn AaHbUYHN NaCHBW/AKTHBH, HETHO

Ortuer 3a GMHAHCOBOTO

Ortuer 3a BceoOXBaTHUS

PaBHenue Ha OTCPOYCHUTEC JAHBYHH HaCl/lBl/l/aKTHBl/l, HCTHO

Ha 1 gnyapu

OTcpoyenr faHbly, MPU3HATH B eyanbara WM 3ary6ara 3a nepuoja

Ha 30 1onn/31 pexemBpn

CBbCTOSTHHUC JOXO0[
30.06.17 30.06.17
31.12.16 31.12.16
XUn. ne. XUN. N8. XUl. 186. XUn. 16.
(46) (41) (5) ®
- 13 (13) (20)
42 42 - 42
- - - (1)
- - - @)
(18) 11
@) 14
30.06.2017 31.12.2016
XUn. ne. XUn. 8.
14 3
(18) 11
@) 14
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7. IMOTH, MAINMHHA ¥ ChOPbXEHHS

C;Zf;x:iﬂ’ AMA B nponec O6uio
obypypatc Ha M3rpaXIaHe

Xun. ag. XU 118. Xun. 8.
OTtuerHa cTOiHOCT:
Ha 1 siHyapu 2016 1. 8,030 3 8,033
[Mpunobutu 22 - 22
Ha 31 nexemBpu 2016 . 8,052 3 8,055
Hpunoburu 9 - 9
Ha 30 1onu 2017 r. 8,061 3 8,064
AMopTH3aLusl U 00€e31eHKa:
Ha 1 snyapu 2016 1. 1,904 - 904
HavucneHa aMmopTu3auus 3a roJusaTa 317 - 17
3ary6a oT o6e3LieHKa 394 - 394
Ha 31 nexemBpu 2016 r. 2,615 - 2,615
Hauncnena aMopTusaius 3a rmojiyroaueTo 149 - 149
Ha 30 ronn 2017 r. 2,764 - 2,764
BanancoBa croiiHoCT:
Ha 1 sinyapu 2016 r. ' 6,126 ‘ 3 6,129
Ha 31 nexemBpu 2016 r. 5,437 3 5,440
Ha 30 onu 2017 1. 5,297 3 5,300

KM 30 tonu 2017 r. MaTepHatHuTe aKTHBH CE CHCTOAT OCHOBHO OT BETPOTEHEPATOP M ChOPHKEHUATA HEOOXOMIMH 32
(OYHKIIMOHHUPAHETO MY.

O6e3uem<a HQ UMOMU, MAQWUHU U COOPBICCHUA

B pe3yjiTaT Ha TNPOMEHWUTE B pPEryJlaTopHa paMKa B boar apusi 0 OTHOWMICHHMEC HA TakKCH W HAJIO3H, KOHUTO
TIPON3BOAUTENIUTE HA CHEPrUd OT BB300OHOBCSEMH W3TOYHULIHN TIOHACAT, I[py)KCCTBOTO H3BBPUIN TECT 3a ofeslieHKa Ha
CBOUTEC aKTHUBH.

IMpe3 2016 r., JIpyecTBOTO € MPH3HANO 3aryba OT 00e3LeHKa Ha MAIIMHK, ChOPBXEHHUs U 060pyaBaHe B pasmep Ha 394
XdiL JB.. Br3craHoBuMara croiiHoct Ha OI'TIII e onpereneHa 4pe3 u3YKCIEHHAE Ha CTOMHOCTTA B YIOTPeGa, KOETO ce
Gasupa Ha MPOrHO3RKTE NApHYHU IOTOLH, OTpa3siBally creluduknTe Ha OWM3HEC CEKTOpa, B KOWTO JIPYKECTBOTO
onepHpa W Hal-aKTyaJHOTO BIDK/JAHE HA PbKOBOJCTBOTO 32 OYAKBAHUTE PE3YJITATH 3a IPOTHO3HUSA MEPHOI.

Brb3craHoBMMAaTa CTOHHOCT Ha ABITOTPAHUTE MaTepHANIHA aKTHBU Ha ApyxecTtBOTO KbM 30.06.2017 1. € 5,300 X
JIB., 4 Ha JBJITOTPpaHUTE HEMAaTepHATHH aKTUBY 375 Xull. JIB.

HpI/I TecTa 3a obe3reHka 0saxa HanpaBCHU CIECAHUTE IPCANOJIOKECHUA:

1. He ce oyakBa BbBEX/JAHETO HA JONBJIHUTETHH TaKCH ¥ OTPAaHUYEHHS B CEKTOPA,;
2. JluckoHToB (axrop ciexn obnarane ¢ ganbuu ot 7.20%;

Ipu yBenuvenune Ha puckoHTOBUA (aktop ¢ 100 6azucHu myHkTa (T.€. 8.20%) obe3eHKaTa Ha HMOTHTE, MANIHHUTE U
cbOpbaxeHusATa 01 Ouia B pasmep Ha S60 XuJl. JiB., 2 HA HEMaTepHAHUTE aKTUBH B pazMep Ha 40 XujL.jB.

Hpyau onoeecmasarnus
Pasxomure 3a mpumoOWBaHe Ha ABATOTpaliHM MaTepHaHM aKTHBHM €a CBBP3aHH C W3rPaXIAHETO Ha CHCTEMa 3a

TIp€aaBaHeC Ha TaHHU B PCAJTHO BpEME.

27




YII Brarapns 13 EOOJ
MNOACHUTEJHHU BEJEXKHU
KoM 30 rorn 2017 r.

8.Hemarepuaanu akTHBH

ITpaBa Ha cTpoex u O6u1o
CEPBUTYTHH NpaBa

xun. 6. Xun. e.
OtueTHa cToiiHoCT:
Ha 1 sayapu 2016 1. 560 560
Ha 31 nexemBpu 2016 r. 560 560
Ha 30 1onn 2017 r. 560 560
AMopTH3auus 1 06e3LeHKa:
Ha 1 ssHyapu 2016 r. 125 125
Haducnena amopTu3anms 3a rouHaTa 23 23
3ary6u oT obe3leHKa 27 27
Ha 31 nexemBpu 2016 1. 175 175
Hauwncniena aMmopTU3anis 3a HOMYTOANETO 10 10
Ha 30 roun 2017 1. 185 185
Banancosa croiinocT:
Ha 1 snyapu 2016 r. 435 435
Ha 31 nexemBpu 2016 r. 385 385
Ha 30 1on1 2017 1. 375 375

Obe3yenrka Ha HeMAMEPUATHY aKMUBY

Ipe3 2016 r., [IpyxecTBOTO € NPU3HAINO 3ary6a oT 06e3LieHKa Ha IpaBa Ha CTPOEX U CEPBUTYTHHM NpaBa B pa3Mep Ha 27
Xuil. 18. Br3cranosumara croitnoct Ha OI'TIII e omnpenenena 4pes W3YMCIEHHE HA CTOMHOCTTA B YIOTpe6a, KOEeTo ce
6asupa Ha MPOTHO3HMTE NMAPHYHM TOTOLY, OTpA3sBalyM CrieuudukuTe Ha GU3HEC CEeKTOpa, B KOHTO JIpYXecTBOTO
OHepHpa 1 Hal-aKTyaJlHOTO BWX/IaHe HA PbKOBOACTBOTO 33 OUAKBAHHTE PE3YJNTATH 3a NPOTHO3HHSA IIEPUOLL.

OrnoBecTABaHMATA 32 OCHOBHHTE JOITyCKaHHUs NPU TECTa 3a 00e3LEHKa ca IpecTapeny B benexka 7.

9. TrproBeku U APyry B3eMaHusI
30.06.2017 31.12.2016

Xun. 18. Xus. 8.

B3emanus OT KJIMEHTH U JOCTaBUHLIM » 268 246
JJIC 3a Bb3CTaHOBABaHE 1 -
269 246

T’bp]"OBCKI/lTe B3€MaHHA HE Ca JUXBOHOCHH U O6I/IKHOBCHO, Cca € CPOK Ha njialaHe 15 nun.

KoM 30 ronn/31 nekeMBpH, Bb3pacTOBHAT aHAJIM3 HA THPrOBCKUTE B3EMaHMUs, KOUTO HE Ca 00E3LIEHEHH, € MIPEICTABEH B
TabIuuara no-aoiIy:
ITpocpoueny, HO HeoGe3EHEHH

Huro npocpoueny, 30-60 60-90 90-120
O6mo HHUTO 00e3NeHeH <30 gHu JHA IHA aan - >120 gan
XUl 6. XU 78. Xun. 1e. XUA. N8. XU JI6. Xun. ne. XU 8.
2017 268 79 - - - - 189
2016 246 246 - - - - -
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10. TlapmyHu cpeacTBa M KPATKOCPOYHM AeMO3HTH

30.06.2017 30.12.2016
XUn. 8. XUN. 16.
IMapr4su cpeacTea B GaHKOBH CMETKH 46 183
46 183
11. OcHoBeH KamuTaa
30.06.2017 31.12.2016
Xun. 8. Xui. n6.
OcHoseH kanuTanx (100 gsura mo 50 1B. BCekn) ‘ 5 5

Beuuku ganose ce mputexasat oT "Enen [puiin TTaybp anrapm" EAJl u ca musio wiateHu. [Ipe3 2017 r. wama
NpOMSHA B CTPYKTYpaTa Ha OCHOBHHUS KaIlUTall.

12. JInXBOHOCHH 32€MH H IIPHUBJ/ICYCHH CPCACTBA

Eexusen mixeer o 30.06.2017 31.12.2016
MPOLEHT %
Xun. ne. XUl Jis.
3-MeceueH
Kpatkocpounn IOPUBOP + 1.7%  31.12.2017 5413 5,841
5,413 5,841

3aeMBT € NoJTy4eH OoT KoMnaHusTa-Maiika Enen I'puitn Iaysp Benrapust EAJL Toit HeoGesneueH u ciieasa na 6bie
TOTAceH B paMKMTE Ha 1 roauHa, cuurado ot 31 mexemBpu 2016 1. JJoroBOPBT 3a 3a€M ce MPOABIDKABa aBTOMATHYHO
33 HOB €JHOTO/IMILIEH CPOKOB, HO HE MO-KbCHO OT 7 TONMHH OT JaTaTa Ha JOTOBOPA, OCBEH aKo He ObJe MpekpaTeH ¢ 60
JHeBHO NpeausBecTre. Ha 6a3zaTa Ha mociiepany aHeKke, TO3M 7-rOJMHICH CPOK M3THYA B Kpas Ha 2017 T.

13. IlpoBu3ust 3a AEMOHTAK

30.06.2017 31.12.2016

XU J18. Xun. ne.
Ha 1 aayapu 64 63
IMpu3nata (benexka 5.5) - 1
Ha 30 ronun/31 nexemspn 64 64

IIpoBu3KNATa AEMOHTaX CE OLIEHSABA IO HACTOALIATA CTOMHOCT Ha Pa3sXOJHTe MO U3BEKAAHE OT EKCILIOATALHUA, KOUTO CE
oyakBa Ja ObJaT HanpaBeH: 1o 2035 roquHa U ce PU3HABa KAaTo YaCT OT LiEHaTa Ha IPH00HBaHe HA KOHKPETHHS aKTUB.
Ta3u npoBU3MA € MpU3HaTa Ha §a3aTa Ha BHTPEIIHY NPUOTH3UTENHN OLIEHKH Ha JIpy)KeCTBOTO.
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14. TobproBckM H APYrH 3aXbJIKEHHS

30.06.2017 31.12.2016
XUJl. 8. XUn. ne.
3aAbIKEHMS KbM JOCTABYHIIA 11 8
3agb/DKeHUS KM CBLp3anu Juia (Benexka 15) 3 8
Jpyru 3agbIxeHus KbM OrofKeTa 3 37
Hpyru - 14
17 67

YcnoBusTa Ha NOCOYEHHUTE NO-TOPE 3aJbIDKEHMS Ca KAKTO CIIE/BA:
- Twprobckute 3aabIKEHUATA He Ca THXBOHOCHH H 0O0MYaiiHO, Ce YPEXKIAT B YTOBOPEHHS CPOK;
- JlaHbunuTe 3a1bIKEHUA HE Ca IMXBOHOCHHU U CE YPEXAAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrute 3anbIDKeHUs He ca JIMXBOHOCHH M OOUYaiiHO, Ce ypeXkIaT B YrOBOPEHHS CPOK.

15. OmnoBecTsiBaHe Ha CBBP3aHM JHIA
Kpaiina u npaxa komnanus- maiika

Kpaiinata komnanus-maiixa Ha JIpyxectsoto € Enen CIIA, Hranus
Ilpsixa xomnauus-Maiika Exen I'puitn Ilaysp Bearapus EA]L

O6mara CyMa Ha CACJIKUTE ChC CBBpP3aHM JIMLA U ABJDKMMUTE califa 3a TEKYIlUs: ¥ NPEAXONEH OTYCTCH NECPHOM ca

NpEACTaBCHU KaKTO CJIeABa:

Cymmn, Cymu,
INpomax6u Ha [IOKYIKH OT  IBJDKHME OT  IbJDKMMHM Ha
CBBP3aHH CBBpP3aHU CBBP3aHH CBBP3aHU
Iuna JMna auua JUna
Xun. 18. Xun. 1. Xusl. 1. Xun. ne.
IMpoga6u Ha / nokynku
OT CBbP3aHH JIHIA
IIpakxa komnanus-maiixa
2017 - 27 - 3
2016 - 52 - 8
2017 - 3
2016 - 8
Cymy, Cympy,
OBIDKAMU OT  TBJDKUMH Ha
Iony4enn Inatenn CBBbP3aHH CBBP3aHU
JIMXBU JINXBH auua JUna
Xun. 1. Xun. ne. Xun. ne. Xun. 8.
3aemHu OT cBBHp3aHH (Benexka 12)
[Ipakxa komnanua-maixa |
2017 - 58 - 5,413
2016 - 92 - 5,841
2017 - 5,413
2016 - 5,841
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15. OmnosectsiBaHe Ha CBBP3aHH JHNA (IPOAL/DKEHHE)
YcinoBus Ha CACJIKHTE CbC CBBbP3aHH JINLIA

IIponax6ure Ha ¥ NOKYTKATE OT CBbP3aHH JIMLA CE M3BBPILIBAT N0 JOrOBOPEHHU LEHH. HeH3IhIDKeHUTE caia B Kpas
Ha ro/IMHATa ca HeoOe3neueHn, Ge3NnXBeHH (C M3KITIOUEHHE Ha 3aEMHTE) H YPEXKAAHETO MM C€ W3BBPILIBA C MAPHYHU
CpenCTBa. 3a B3CMaHHMATA OT WM 3aIbJDKEHHMATA KbM CBBP3aHH JIML@A HE Ca NPEJOCTABEHH WM TOJTYYeHH rapaHIL.
JApyXecTBOTO He € M3BBPLUKIO 06e3LEHKA Ha B3eMaHus OT CBbp3aHHu Jnua kbM 30 ronu 2017 r. (2016 r.: Hyna). [Ipernen
3a 00e31eHKa ce W3BBPIIBA BCAKA (PMHAHCOBA rOAMHA Ha 6a3a Ha aHanM3 Ha (GUHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO
JIMLE ¥ MTa3apa, Ha KOMTO To onepupa.

16. Ilesm m mOMMTHKA 32 yNpaB/ieHHe HA PUHAHCOBHS PHCK H KANHTAIA

OcHoBHuTe (HHAHCOBM NacuBH Ha JIPY)KECTBOTO BKIIOYBAT JINXBOHOCHH 32€MH M NPHBJIEUEHH CPEJICTBA, H ThPrOBCKH
3axp/DkeHns. OCHOBHATA LEN Ha Te3W (DMHAHCOBH MHCTPYMEHTH € Ja Ce OCHIypH (MHAHCHMpaHe 3a NeHHOCTTA Ha
ApyxecTBOTO. JIpy>KecTBOTO NPUTEXKaBa PUHAHCOBY AKTHBU KATO HAIPUMED, THPTOBCKH B3EMAHWs U TAPHYHH CPEICTBA
M KpaTKOCPOYHH JENO3UTH, KOUTO BB3HUKBAT NMPAKO OT AEHHOCTTA.

Ilpes 2017 r., xakto u mpe3 2016 r., JIpyXecTBOTO He MPHUTEkaBa W HE THPryBa C JEPHUBATHBHM (DHHAHCOBH
HHCTPYMEHTH.

OcHOBHUTE PUCKOBE, IPON3TUYALIM OT GHHAHCOBHTE HHCTPYMEHTH Ha Jpy’KecTBOTO ca JINXBEH PHCK, TMKBUICH PHCK,
BaJTyTeH PUCK U KpeauTeH puck. [lomuTrkara, KosSTo phKOBOACTBOTO Ha JIpyKECTBOTO MpHUIara 3a ynpapJieHHe Ha Te3!
pHckoBe, € 06001IeHa 0-10Iy.

Jluxsen puck

JIpyXeCTBOTO € WM3NONKEHO Ha PHUCK OT IPOMSHA B MA3apHUTE JMXBEHM NPOLEHTH, OCHOBHO, 10 OTHOLICHHE
KPaTKOCPOYHMTE M NBJIFOCPOYHM CH (MHAHCOBM MAacHBH C NPOMEHJHMB (IU1aBaul) JMXBeH mpoueHT. ITomuThkata Ha
Alpy’KecTBOTO ¢ a yNpaB/sABa pasXOTe 3a JIKXBH Ype3 H3ION3BaHe Ha PUHAHCOBH MHCTPYMEHTH, KaKTo ¢ (UKCHpaHHy,
TaKa M ¢ TIaBaliy IMXBEHH TIPOLEHTH.

16. ey 1 moaMTHKA 32 yNIpaB/jieHne HA PHHAHCOBHSI PHCK H KATHTAIA (IIPOIb/LKEHHE)

CnpaBeAaHnBH CTOMHOCTH

Ta6nuuara 1no-moiTy ChHIOCTaBA OTYETHATA CTONHOCT HAa GPUHAHCOBUTE MHCTPYMEHTH Ha JIpyXeCTBOTO CIPAMO TAXHATA
CrnpaBeyIuBa CTOHHOCT:

30 1onu 2017 31 nexemepu 2016
B xunsiou nesa Otyerna  CnpasemsinBa  Otyerna  CnpaBeminBa
cToliHoCT CTOHHOCT CTOMHOCT CTOHOCT
DHHAHCOBY AKTHBHU
ITapyanu cpencTa 46 46 183 183
TBProBecku U Ipyru B3eMaHus 269 269 246 246
315 315 429 429
DUHAHCOBH NACHUBH
ITony4eH 3aeM OT CBbP3aHM JIMI[A (5,413) (5,413) (5,841) (5,841)
TBproBcky 3agbKEHUS, BKJI. KBM CBBP3aHU a7 a7 67) 67)
Juua
(5,430) (5,430) (5,908) (5,908)
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Jluxeuden puck

EdeKkTMBHOTO ympaBiieHHe Ha JMKBUIHOCTTA Ha JIPYXKECTBOTO MpeAmonara OCUrypsiBaHE Ha HOCTATHYHO OGOPOTHM
CpelCTBa, MPENUMHO, Ype3 KPaTkocpouHOo (HMHAHCUpaHe OT CBbp3aHd JHLA. THProBCKUTE 3agbIDKEHUATA HE ca
JIMXBOHOCHM M 00M4aiiHO ce ypexaar B 90-IHEBEH CPOK.

Banymen puck

JIpyXeCTBOTO M3BBpLIBA TOKYIKM, MPOAAKOH, NMPEJOCTaBsSHE W MOJydYaBaHe HAa 3a€MU B UYXKIECTPAHHU BalyTH B
eBpoThil KaTo BANTYTHHAT Kypc JieB/eBpo € (HKCHpaH Ha 1.95583, BamyTHHAT PHCK, IPOM3THYAHI OT €BPOBHTE
excrno3uuyy Ha JIpyKecTBOTO € MUHHUMAJIEH.

Kpeoumen puck

JpyXeCTBOTO He € M3JIONKEHO Ha 3HAYMTENIEH KPeIMTEH PHCK, Thil KaTo HETOB OCHOBEH KOHTpareHT € Emepro-TIpo
[Mpopax6u AJI 110 cuiata Ha IHITOCPOYEH AOTOBOP 33 M3KYITyBaHE Ha ENEKTPOSHEPTHs B ChOTBETCTBHE ChC 3aKOHOBHTE
pasnopenbu. Hanwuuero Ha cpeicTBa 3a M3IUIAIIAHETO HA 3aXbJDKCHUATA HA TO3M KOHTPAreHT CE FapaHTHpa OT
3aKOHOZAATeJICTBOTO W perynaTopuute peineHus Ha KEBP. OceH ToBa, canpara 10 ThprOBCKHTE B3EMAHKATA CE CIEAAT
TEKYIIO, B PE3YyJITAT HA KOETO €KCMO3HIMATA Ha JIPY>KECTBOTO MO TPYAHOCHOMpAeMH ¥ HeChOHMpaeMH B3e€MAHHs He €
CHLIECTBEHA.

Ynpasnenue na xanumana

Ionurukata Ha J[lpyxecTBoTOo € Ha moamppxa noOpa KarmranoBa 0asa, 3a Ja 3alMTH HMHTEPECHTE Ha
UHBECTUTOPHUTE, KPSAUTOPUTE U NOBEPHETO HA Tas3apa, KakTo M Ja MOICUTYPH GBAEIIOTO pasBuTHE Ha Gu3Heca.
PBKOBOACTBOTO Crie/ BB3BPAIIAEMOCTTa HA COGCTBEHHs KamuTal, KoATo JpykecTBOTO Ae(HHHpA KATO HETEH
pesynTar oT JeWHOCTTa pasfieleH Ha o0IaTa cyMa Ha COOCTBEHMS KanMTall. PHKOBOACTBOTO CHILO TAaKa CIAEHH
JVBUAEHTUTE KbM COOCTBEHHUKA.

Hpe3 roauHaTa He € UMajlo POMEHM B II0JX0/ia 3a YIPaBJIICHUETO HA KanuTaja Ha lZ[py}l(eCTBOTO.

17. CLOMTHSA cjeq oTYETHATA AATA

He ca wacremwiu apyru chbOMTHA Cel OTYETHaTa Jara, KOWTO [a HalaraT JONBIHUTETIHH KOPEKUMH W/Miy
OTOBECTABAHUA BbB (PMHAHCOBHUA OTYET Ha JIPYKECTBOTO 3a EpHO/a, IPHKIIFOUBamA Ha 30 rorm 2017 1.
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