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¥1I Bunrapus 12 EOOJ
OTYET 3A BCEOBXBATHUSA JOXOJT
Kum 30 ronn 2017 1.

Benexsin 30.06.2017 30.06.2016
Xun. ne. Xun. Jie.
Ipopax6a Ha en.eHeprus 642 643
INpuxoau 5.1 642 643
Pa3xojiu 3a MaTEPHANK H KOHCYMATHBH (5) (6)
Pasxopu 3a aMopTuzaims 7.8 (161) (170)
Pasxopu 3a BbHIIHY yCIyry 5.3 (154) (193)
Jpyru pasxonu 5.4 (29) 2n
OneparuBHa neyanGa 293 247
DUHAHCOBY Pa3sXonH 5.5 (57 (48)
IMeyanta npean panbuu 236 199
Pasxop 3a 1anbk BBPXY HOXOAUTE 6 24) (20)
ITeuan6a 3a nonyrogHero 212 179
Hpyr BceobxBaren goxox . =
Hpyr BceobxBaren noxox 3a TMOJYIOAMETO, HETHO OT IAHBLH - -
O6wio BeceoGXBaTEH JOX0/A 32 NOJYIOAHETO, HETHO OT 212 179

AaHBIH

Atuna Maspunuc
Atnac Koncy
Cherasuren




Y11 Brarapus 12 EOOJ]
OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

KoM 30 romn 2017 T,
Benesikcn 30.06.2017 31.12.2016
Xun, ne. XUn, 8.
AKTHUBH
HAwarorpaitau akTneu
HiMOTH, MalLMHYU ¥ CHOPBIKEHUA 7 5,364 5,506
Hemarepuanis akTHER 8 378 388
OTcpoueny NaHbYHH aKTHBH 6 " 3
5,742 5,897
Kparkorpaiinn akTHBl
THProBCckH 1 ApYTH B3eMaHHs 9 81 149
Pazxonu 3a 6nneinu nepronu 59 34
ITapu4HK cpecTBa ¥ KPaTKOCPOYHH ACMO3HTH 10 44 182
184 365
OBLIO AKTHBH 5,926 6,262
COBCTBEH KAITUTAJI M ITACHBY
Cobcraen kanuran
OcHoBeH kanuTan 11 5 3
Hepasnpenenena neyanfa ot MHHamH rofguHu 348 250
IMevanba ot Texymus mepuox 212 97
O6umio cobersen kanutan 565 352
Jbenrocpousn nacuBu
JIBATOCPOYHH IPOBHZHM 13 64 64
OrcpoyeHn faHbYHH NTACHBH 6 9 -
73 64
Kparkocpounn nacusu
TobproBckH H APYrH 3aIbmKEHAT 14 16 36
JINXBOHOCHH 33€MH W NPUBJICYEHH CPENCTRA 12 5,260 5,789
3apbIKEeHUs 32 JaHbK BbpPXY JOXOIUTE 12 21
5,288 5,846
O6uo nacuBH 5,361 5,910
OBIIO COBCTBEH KAITWUTAJ B TACHUBH 5,926 6,262

['eopruoc [anagumuTpuy

[Noscuurennure Genexxy ot crpanuua 11 jo crpannua 32 ¢a Hepas/eiHa 4acT OT (PHHAHCOBMSA OTUET,




¥I1 Bearapus 12 EOOJ
OTHET 3A IIPOMEHHTE B COBCTBEHHWS KAITUTAN
KM 30 roum 2017 .

OcHoBeH
Kandran Hepza;p;:;ineua Obuo
(benexxka 11)

Xun. 8. X, ns. XU ne.
Ha 1 smyapu 2016 r. 5 250 255
Ievan6a 3a nonyroauero - 179 179
O6mo BceobxpaTeH Koxon - 179 179
Ha 30 1oun 2016 1. 5 429 434
Ha 1 snyapu 2017 r. 5 348 353
Ieuanba 3a monyroaueto - 212 212
O61wo BceobxBareH JOXON & 212 212
Ha 30 tonn 2017 r, 5 560 565
["'eopruoc MManagumurpuy Atnna Maspuzic

THosicrurennue Genexky oT cTpannna 11 10 cTpanuua 32 ca HepasaenHa YacT OT (MHAHCOBHA OTHET.




Y11 Bearapus 12 EOOJ
OTHET 3A MTAPUYHUTE NOTOUM
Kbm 30 toum 2017 1.,

Benemxu 30.06.2017 30.06.2016
XUn. ne. XA, e,
MAPWYHHA IMOTOLM OT ONNEPATHBHA JEHHOCT
TMeyan6a npeam nansLun 236 199
Kopekuuu 3a pasneHuse Ha nevanfaTa NpeH NaubLM ¢ HETHHTE
NapyYHA TOTOLM
Henapuunu:
AMOpPTHZALMA HA UMOTH, MATHHKE U CHLOPBIKEHHA 7 151 159
AMOpTU3aLHA Ha HEMATEPHANIHH AKTHRH 8 10 11
Pasxonu 3a muxeu 5.5 57 48

Kopekuuy B 060poTHIs KanuTan:
Hawmarnenue/Veenuuenue na TEProBoKuTe M APYrH B3SMaHHs u

pasxonu 3a Gpuewy nepHoaH 43 (68)
Hamanenne/Ysenuenne Ha ThProBCKUTE H APYrH 3abIKEHHS (20) 104
TInatenu muxsu 57 (48)
IInatenn ganbum BEpXY noxona _ (2D Q)]

HeTHn napuysn NOTOUH OT onepaTHBHATA neiiHocT 399 404

NAPUYHH IIOTOLA OT MHBECTHLIHOHHA JEMHOCT

Tloxynka Ha MMOTH, MAIMUHK U CHOPbLIKEHNA 7 9 (14)
Hernn ﬂap“‘l““ NOTOUH, H3IMON3BAHH B HHBECTHLIHOHHE

AciinocT (&) (14)
INAPAYHHA MTOTOLW OT ®UHAHCOBA AEMHOCT

Wsnnatiane Ha npueneveny cpeacTsa (529) (282)
HeTHH napr4ue NOTOUH, H3N0J3BAHK BLE thunaucora geiinocT (529) (282)

HeTHo wamanenue/yBennuenue wa napHuHuTe cpeacTsa M

MAPHYHHTE €KBHBAJIEHTH (139) 108
TMapwynn epeacTsa U napwynn eksuBagenT! na 1 AHyapH 183 61
Tlapu4nn cpeacTBa 1 NapuYHy eKBUBATEHTH Ha 30 I0HK 10 44 169

Arrna Maepumn

Hosicnurennure benexku ot crpannua 11 1o cipanuia 32 ca HepasAenHa 9acT OT (PHHAHCOBUSA OTHET.



YII Boarapus 12 EOOJ
MOsICHUTEJIHU BEJIEXKKHU
KsMm 30 roan 2017 r.

1. KopnopaTtusua undopmanus

VII Boarapus 12 EOOJ] e eqHONMYHO APYXKECTBO C OrpaHMYeHa OTrOBOPHOCT, OCHOBAHO Tpe3 2008 T., BINCAHO B
Toprosekust perucTsp kbM AreHuus no snucBanusta ¢ EMK 200360961., cue cenanume rp. Codus, obnact Codus,
Brrrapus u anpec Ha ynpasnenue rp. Codus, ror. ITozutaro 2, et. 5. @uHaHcoBaTa roausa Ha JIpykecTBOTO IPUKIIOYBA
Ha 31 mexeMBpH.

OcHoBHata nefHOCT Ha JIpYXeCTBOTO BKIIOYBA M3TPAXAAHE W EKCIUIOATAIMS Ha BATHPHH TIApKOBE, NPOM3BOACTBO HA
CJIEKTPUYECKA SHEPrHs OT Bh30OHOBAEMHU €HEPrUMHH U3TOUHUIIU.

IIpsikata komMnanus-maiika e Enen Ipuiin [laysp Bearapus EAJT, Bearapus.
Kpaiinata komnanwns-maiika e Enen CITA, Uranus.

HpyxecTBOTO Ce mpecTaBNsABa H yrpasissa ot [eopruoc [anagumutpuy
2.1 ba3a 3a usrorssine

OUHAHCOBUST OTYET € U3rOTBEH Ha 6aza NCTOpHUYECKaA LICHa.

DUHAHCOBMAT OTYET € MPECTABEH B OBIrapCKy JIeBa M BCHUKH TOKA3ATENM €A 3aKPBITIEHN [0 Hall-GIIM3KUTE XWIana
OBJIrapcky JieBa (XML JIB.), OCBEH aKO € yIIOMEHATO APYTO.

W3saBieHne 3a cLOTBETCTBHE

DUHAHCOBHAT OTYET HA JIPYXECTBOTO € M3TOTBEH B ChOTBETCTBUE ¢ MeXIyHapOAHHTE CTAHIAPTH 33 (MHAHCOBO
OTYHTaHe, IpueTH 0T EBponeiickus cpio3 (,MC®O, npuetu ot EC”). OtuetHara pamka ,MC®O, npuetn ot EC” 1o
CBIIECTBO € ONpe/eieHaTa HauuoHalHa cuetoBoaHa 6aza MCC, mpuetu ot EC, perfameHTHpanu che 3akoHa 3a
CHETOBOJACTBOTO U JIeGHHUPaHH B T.8 OT HeroBuTe JIOMBIHUTEIHY Pa3Nopeaty.

2.2 O600menne HA CHIIECTBEHUTE CYCTOBOIHHI MOJTHTHKH

a) llpesphuaHe B 4y:KIeCTPaHHA BAJIyTa

DUHAHCOBHAT OTYET € NPEACTaBEH B GBIrapCcKH JIeBa, KOATO € (yHKUMOHAIHATA BalyTa M BalyTaTa Ha MPEACTABsIHE Ha
ApyxectBoto. CnenkuTe B 9yXJIeCTpaHHA BalyTa IbPBOHAYANHO CE OTPa3fiBaT BbB (YHKIMOHANHATA BANyTa IO
OOMEHHMA Kypc Ha 1aTaTa Ha c/iejikaTa. MOHETapHHTEe aKTHBH M TIaCHBH, ICHOMHHUDAHHU B 9y)XIECTPAHHH BaJyTH CE
TNPEeU3YHCIISIBAT BbB (YHKUMOHAIHATA BATYTa, B Kpas Ha BCEKU MECeL] 110 3aKII0UUTeNHUsS 0GMEHEH Kype Ha Buarapcka
Hapoznna banka 3a nociieius paGoTeH EH OT CbOTBETHHS Mecell. BCHUKHM KypCOBH Pas/ivKy ce MPU3HABAT B OTUETA 32
BCeOOXBaTHUA 0x0/. HeMOHeTapHHTE aKTHBH U [IACHBH, KOUTO CE OLIEHABAT 110 HCTOpHYECKa lieHa Ha TPHIOOHBaHe B
4y>KJAECTpaHHa BalyTa Ce NPEBPBILAT BbB (yHKLMOHAIHATA BaJTyTa 10 0OMEHHMS KypC KbM JaTaTa Ha IbPBOHAYAIHATA
caenxa (nmpunoduBaHe).

6) IIpusHaBaHe Ha NpUXoAK

HpI/IXOIlI/ITC CC MPHU3HABAT [0 CTENCHTA, B KOSATO € BEPOATHO NKOHOMHYECKHU MOJI3H Aa Opmat TIOJTy4YCHHU OT I[py)KeCTBOTO
U cyMaTa Ha IIpHUxoJa MOXe Ja Obae HaACKIHO OLIEHEHA, HE3ABUCUMO OT TOBA KOra € NOoJIy4€HO IUIallaHeTo. HpI/IXOJII/ITe
C€ OUCHABAT IO CpaBEaanBaTa CTOWHOCT Ha TIOJIYYEHOTO WIU OBJKUMO BB3HArpaXX I€HUC Ha 6aza Ha JOrOBOPEHUTE
YCHOBHA Ha IIIaliaHe, KaTo C€ H3KIYaT OTCTBIIKHU, paﬁam H OPYyru JaHbl BBPXY npo;[axcﬁme WIA MHUTa.
Hp}/)KeCTBOTO aHajIn3upa I10roBOPCHOCTUTE CH 3a HpO,U,a)K6I/I crnopen CHCHI/I(I)PF{HI/I KpUTEPUH, 3a 1a ONPCIACIH. AT
JieHicTBa KaTo TIPUHIIMIIA WA KaTO areHr. To e moctursango ao 3aKITIOYCHHE, Y€ OEHCTBA KaTo NPUHOHUIIAT BbB BCUYKH
TaKHBa JOrOBOPCHOCTH. l'[pelm na Obne MPpU3HAT NPUXO0H, CJICOHHUTE CHCHH(I)PI‘IHI/I KpUTEPHH 3a NPHU3HABAHE Tpﬂ6Ba
CHIIO Ja ObIar YAOBJICTBOPECHU!




¥YII Bearapus 12 EOOJ
MOACHUTEJIHU BEJEXKHU
K®M 30 rosn 2017 1.

2.2 O0001menne HA CHLIIECTBEHUTE CYETOBOTHH MOJUTHKH (npoabikeHue)

6) ITpu3naBaHe Ha npuxoan (MPoABLJKEHHE)

IIpodancbu na enexmpoenepeus
ITpuxonure ce NpM3HaBaT B OTYETA 33 BCEOOXBATHHS JIOXOJ Ha MecevHa 6a3a clie]l M3MEPBAHE Ha €JEKTPHIECTBOTO,
JOCTAaBEHO Ha KIIMeHTA.

IIpedocmassane na ycnyeu

ITpuxomuTe OT NpenoOCTaBsAHE Ha YCIyTH ce NpU3HABaT Ha 6asa Ha eTana Ha 3aBbPIICHOCT Ha CHENKATa KbM OTYETHATA
Aata. ETamsT Ha 3aBBPIIEHOCT HA CHENKaTa ce Onpejesis Ha 6asa Ha OTpaGOTEHHMTE IO MOMEHTA JOBEKOYACOBE KATO
TIIPOLIEHT OT OOIIMTE YOBEKOYACOBE, KOUTO Iile ObAaT OTpaGOTEeHH 3a BCEKH AOr0oBOp. Koraro pesyaraTsT OT caelkaTta
(morosopa) He MOXe na Oble HANEXKIHO OLEHEH, MPUXOABT Ce NPU3HABA CAMO JOKOJNKOTO M3BBPIICHHTE Pa3XONH
HOJJIENAT HA Bb3CTAHOBSBAHE.

Hpuxoou om nuxeu

IIpuxonute OT JIMXBHM Ce OTYMTAT KAaTo CE M3II0J3BA MeToja Ha e(eKTMBHMS JMXBEH NPOLEHT, NpeACTABIIABALL
TNPOLEHTHT, KOHTO TOYHO AUCKOHTHPA OYaKBaHUTE OBJELIM MApHYHK TUTALIAHKS 33 OYAKBAHUA CPOK Ha (MHAHCOBUS
HHCTPYMEHT UJTH 33 IO-KPaThK NICPUOLL, KOTaTO € YMECTHO, 10 GanaHcoBaTa CTOMHOCT Ha (puHAaHCOBUSA akTHB. [IpuXoxbT
OT JIUXBHU C€ BKIIFOYBA BB (PHHAHCOBUS NPUXOJ B OTYETA 33 BCEOOXBATHHS JOXO.

B) lanbun

Texyw 0anvk 8vpxy doxodume

Tekyuure faHbYHU aKTMBY M TACHBH 33 TEKYILHAS U NPEXOAHM NEPHOM Ce PU3HABAT 1O CyMaTa, KOSATO Ce 04aKBa 1a
Obhe BB3CTAHOBEHA OT MIM IUIaTeHa HA JAHbYHWTE BAACTH. [IpU M3UMCIEHHME Ha TEKyLIMTe JAHbLHM CE npunarat
JAHBYHATE CTABKM W JAHBYHMTE 3aKOHH, KOUTO ¢4 B CUJIa MM Ca B 3HAYUTENHA CTENEH NPHETH KM OTYETHATA JaTa.
PBKOBOXCTBOTO aHanu3upa OTHENHMTE NOSHUMH B [aHbYHaTa NEKNApaius, 33 KOMTO NPHIOKHMHTE NAHBUHH
pasnopenbu ca NpeIMET Ha THIIKYBaHe M PU3HABA POBHM3KH, KOTATO TOBA € YMECTHO.

Texymure nanbly ce NPU3HABAT AMPEKTHO B COOCTBEHHS KalMTa)l WK B IPYTHs BCeOOXBaTeH N0X01 (a He B MeYaIouTe
¥ 3ary06ure), Koraro JaHbKbT C& OTHACSA JI0 CTATHH, KOWTO ca OW/IM NPM3HATH AUPEKTHO B COOCTBEHMS KAIUTal WU B
Ipyrud BceoOXBaTeH AOXOI.

Omcpouen danvk gvpxy 0oxodume
OTcpoyeHnTEe JaHBLM Ce NPU3HABAT 110 GanaHCOBHs METOJ 32 BCHUKH BPEMEHH! PA3IMKK KbM OTYETHATA 1aTa, KOUTO
Bb3HUKBAT MKy AaHbYHATA OCHOBA HA AKTUBUTE U NMACHMBUTE M TEXHUTE OATAHCOBY CTOMHOCTH.

OTCpO‘leHI/I JaHbYHU IIACUBH C€ MPU3HABAT 32 BCUUKHN obaraemu BPEMECHHH PA3JIUKH, OCBEH 10 CTCIICHTA, 10 KOSATO
OTCPOYCHMAT JaHBYCH NACHB Bb3HUKBA OT ITbPBOHAYAJIHO MPHU3HABAHE HA aKTHB MY NTaCUB OT JaJicHA CIEJIKa, KOATO
He € OU3HeC KOMOMHALINS U HE BIIMsE HUTO BBPXY CUETOBOIHATA neanIGa, HHUTO BHPXY JaHbYHaTa nevajnba wiu 3ary6a
KbM MOMEHTA Ha U3BBPIIBAHC HA CACIIKATa




YII bwarapus 12 EOOJ
NNOsSICHUTEJIHU BEJEXKH
Kbm 30 rorn 2017 r.

2.2 O6o6menne Ha CHIIECTBEHHTE CUCTOBOIHU HOJUTHKH (POIb/IKEHHE)

B) JlaHbuH (MpoabJIKEHHE)

Omcpouen danvk 8vpxy doxodume (npodvasicenue)

AKTHBY N0 OTCPOYEHH NaHbIK Ce NPU3HABAT 33 BCHYKH HAMaNseMy BPEMEHHM DaslMKH, NPSHECEHH HEH3IO3BAHHU
NaHbYHM KPEAUTH M HEW3IION3BAHM NAaHBbYHM 3ary0uW, IO CTeHeHTa, [0 KOATO € BEpPOATHO Ja € HaIMIe obiaraema
neyan6a, cpeiy KoATo na GbaaT U3MON3BAHN HAMAISEMHTE BDEMEHHH PA3/IMKH, IPEHECEHNUTE HEH3MON3BaHY JaHbYHY
KPEInTH W HEHM3MOI3BAHUTE NaHbUHM 3ary0u; OCBEH aKo OTCPOYEHHAT NAHbYEH aKTHB Bb3HMKBA OT IThPBOHAYATHO
NpH3HABAHE HA AKTMB WM NAacHB OT HajeHa CleJKa, KOATO He € Ou3HeC KOMOWHALWMS W He BIMSE HHTO BBPXY
CYETOBOIHATA Nevanba, HUTO BbPXY NaHbUHATA Nedanta win 3ary6a KbM MOMEHTA Ha U3BbPIIBAHE HA CHIEIKATA.

JApy»ecTBOTO W3BBpIIIBA NPETNIeNl Ha GataHcoBaTa CTOMHOCT Ha OTCPOUEHUTE JaHBYHM AKTUBH KbM BCAKA OTYETHA 1aTa
U 1 HaMaJiABa JI0 CTENEeHTa, 10 KOSTO BeYe He € BEPOATHO a Oble peanu3upaHa A0CTaThuHA o6JIaraeMa neqaita, Kosro
Aa NO3BOJIABA UE/IMA MK 4ACT OT OTCPOUEHHA JaHbYEH aKTHB 1a Obie Bb3CTaHOBEH. Helpu3HaTHTE OTCPOUECHH TaHBYHH
aKTHBHU CE MPEPA3IIIEK AT KbM BCIKA OTYETHA J1aTa M CE PU3HABAT JIO CTENEHTA, O KOATO € CTAHAJIO BEPOATHO Ja Gble
peanisupana Ob/ielia obnaraema nedyanta, KOSTO 1a MO3BOJH OTCPOUEHHS NAHBUCH aKTHB 2 GbJe Bb3CTAHOBEH.

OTCpO‘IeHI/ITe AaHbYHHM AKTHBYU W NACUBH CE€ OLIEHABAT MO JaHBYHHUTE CTABKH, KOUTO C€ OYaKBa 1a ObJaT B CWiIa 3a
nepuojaa, B KOWUTO aKTUBBT C€ peanusupa Ui NacuBbT €€ YPEaH, Bb3 OCHOBA HA TAHBYHHUTE CTABKH (PI AdHbYHH 3aKOHI/I),
JIEHCTBAIM WM BIIE3NIH B CHJIa, B 3HAYUTEIHA CTCIICH, KbM OTUETHATA JIaTa.

OTCpO‘{EHI/ITe AaHbLH, CBBP3aHU ChC CTATUM, IPU3HATH U3BHH nevanbara win 3ary6aTa, C€ IMPHU3HABAT U3BBbH neyanbata
Hinn 3ary6aTa. OTCpO‘IeHPITe AaHbIY CC IIPU3HABAT B 3aBUCUMOCT OT CBBpP3aHaTa C TAX CHCJIKA WIH B Apyrus BCEOOXBATEH
AOXOM, WIH TUPECKTHO B cOOCTBEHMS KanuTaJl.

I[py)KeCTBOT() KOMIICHCHpa OTCPOYECHH AaHBYHW AKTUBU M IMACHUBHU CaMO TOraBa, KOrato ¥Ma 3aKOHOBO IpaBO Ja
npucnana TeKylmy JaHbYHU aKTUBU CpeIny TEKyHIM NAHBYHU MaCHBH H OTCPOYECHUTE NAHBbYHU aKTUBU KU MACHBH Ce

OTHACAT 0 JAHBLM BBPXY HOXO/2, HAIOKEHH OT €AWH W ChII JaHbYEH OPTaH 3a €IHO ¥ CHIIO JAHBYHO3AILIKEHO
HpeIpHATHE.

Hanvk 6vpxy 0obasenama cmoiinocm (HAC)
Ipuxonnte, pasxonuTe u akTUBHTE ce NpU3HaBaT HeTHO oT JIJIC, ¢ M3KITIOYEHHE Ha CIIy4auTe, KOraTo:

e JIAC, Bb3HMKBAI TIPM MOKYNKA HA aKTUBH WM YCIyTM HE € Bb3CTAHOBMM OT HAHBYHWTE BIACTH, B KOWTO
ciyyait JIJIC ce mpu3sHaBa KaTo 4acT OT LEHATA Ha MPUIOGMBAaHE HA aKTHBA WM KaTO Y4acT OT ChOTBETHATA
pa3sXojIHa MO3MIA, KAKTO TOBA € YMECTHO; K

® B3E€MaHHATA M 3a0bJHKCHUATA, KOUTO ce oTumTaT ¢ BKIoueH JIJIC.

Hernara cyma na JIJIC, Bb3CTaHOBHMA OT WJIM TbJKMMA HA JAHBYHHUTE BIIACTH, CE BKIFOYBA B CTOMHOCTTA HA B3eMAHHATA
WY 3aJ(bJDKEHHATA B OTYETa 33 PUHAHCOBOTO ChCTOSIHKE.
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YII Bearapus 12 EOOJ
NNOACHUTEJIHU BEJEXKH
KbMm 30 rorn 2017 1.

2.2 O60o06menne HA CHIECTBEHUTE CYETOBOAHH NOJATHKH (IPOIbJIKEHHE)
F) DUHAHCOBH HHCTPYMCHTH — MbPBOHAYAJ/IHO NpH3HABaHEe U NMOCJAEABALLO OLICHABAHE

e  ®HUHAHCOBM aKTHBH

IIspBoHaYaaHO NpU3HABaHe

®unaxcoBuTe akTHBY B 06xBaTa Ha MCC 39 Quuancosu uncmpymenmu: npusnasame u oyensieane ce Knacuunupar
KaTo (UHAHCOBY aKTHBH, OTYMTAHH 110 CTIPaBeUTHBA CTOMHOCT B neyanfaTa Wiy 3ary6ata, HIH KATO 32eMH 1 B3eMaHus,
WJIA KaTO MHBECTHLMM AbPXKaHU JI0 NaJex WM KaTo (MHAHCOBM aKTHBHU Ha Pa3rONOKEHHE 33 NMpoaax6a, Wi KaTo
ACPHBATHBH, ONPEACNICHA KaTO XEKMPAIM MHCTPYMEHTH NpH €(PEeKTHBHO XeIKMpaHE, KaKTO TOBA € II0-yMECTHO.
HlpysKecTBOTO onpesens KIacuUKaLHUATa Ha CBOUTE (PUHAHCOBU AKTMBH TIPH ITHPBOHAYANIHOTO MM IPU3HABAHE.

DUHAHCOBUTE aKTHBH C€ NPH3HABAT MbPBOHAYATHO TI0 CTIPABEUTUBATA MM CTOMHOCT, TLTIOC, B ClyYail Ha HHBECTHLUY,
KOHUTO HE C€ OTUMUTAT IO CHpaBeAiMBa CTOMHOCT B NieyasndaTa uny 3arybara, pa3xoJuTe IO CIENKaTa, KOUTO ¢e OTHACAT
OPsIKO KbM NPHAOOGHBAHETO HA (HHUHAHCOBUSA AKTHB.

[Toxymknre nmi nponaxGu Ha GUHAHCOBY aKTHBY, YHHTO YCIOBHS M3HCKBAT MPEXBBLPIAHETO HA aKTHBA TPe3 TIEPHONT
OT BpeMe, yCTAHOBEH OGUKHOBEHO ¢ HOPMATHBHA pasTiopenta MK AeHCTBAlIA IPAKTHKA HA ChOTBETHHA Na3ap (PeLOBHH
TIOKYTIKH), C€ NPU3HABAT Ha 1aTaTa Ha ThPryBaHe (CAENKATa), T.e. Ha 1aTaTa Ha Kosito J[py,KecTBOTO ce € aHTAXUPAJIO
Jla KNIy WK NPoJaje akTHBa.

OUHAHCOBNTE aKTHBU Ha J[pYKeCTBOTO BK/IIOYBAT NAPHUHM CDEJICTBA M MAPHYHH SKBUBATEHTH U THPTOBCKH M IpyTH
B3€MaHMI.

IMocnenBanio oneHsisane

[ocneaBaloTo oneHABane Ha GMHAHCOBHTE aKTHBH 3aBHCH OT TAXHATA Knacu(puKaIys, KakTo CIeABa:

3aemu u 63emanus

3aeMHUTe U B3eMaHUATA Ca HEJIePUBATUBHU (PMHAHCOBU aKTUBY C GUKCHPAHH K olpeAeNseMH MIAIAaHuUs, KOUTO He ce
KOTHpaT Ha axkThBeH masap. Ciell MBbPBOHAYATHOTO MM MNPH3HABaHE, 3a€MUTE H B3EMAHUATA CE OLEHIBAT IO
aMOPTH3UPaHa CTOWHOCT, ¢ M3MON3BAHETO HA METO/A Ha epekTHBHYA NuxBeH npoueHt (EJIIT), HamaneHna ¢ IpoBH3uATa
3a 00e31eHKa. AMOPTH3MPAHATA CTOHHOCT Ce M3YUCIABA KATO CE B3€MAT 1101 BHUMAHHE BCAKAKBY JUCKOHTH WITH npeMuu
TpY NIPUIOOHUBAHETO ¥ TAKCH, WM PAa3XOJH, KOHTO ca HepasenHa yacT oT EJIIT. Amoptusanmsra o EJIIT ce Bkmousa
BBB (PUHAHCOBUTE NPHMXOJM B OTYETA 3@ BCEOOXBaTHMA JOXO/. 3aryOuTe, BB3HUKBAIIM OT 06E3LEHKa, Ce NpHU3HaBatr B
OTYeTa 38 BCEOOXBATHHA JOXO0] KaTO APYTH Pa3XOIH.

OTnuceane
DHHAHCOB aKTUB (VJIM, KOTaTO € NPMIOKHMO, 4acT OT (PUHAHCOB aKTUB WM YacT OT FPyIIa OT CXOAHH (uHaHcOBH
aKTHUBH) CE OTIHCBA, KOTaTo:

JOTOBOPHHTE NIpaBa BbpPXY NMapH4YHHUTE NOTOLM OT HUHAHCOBHSA AKTHB Ca M3TEKIIH;

JOTOBOPHUTE NpaBa 3a M0JlyyaBaHe Ha Napu4HK NMOTOLH OT (PMHAHCOBYS aKTUB CA MPEXBHPJICHH WK
HpyXecTBOTO € NPHENO 3aJBJDKEHUETO 1A TUIATH HAITBITHO NONlyYEHHTE IIAPUYHY TTOTOLH 6e3 ChIIeCTBEHA
3a0aBa KbM TpeTa CTpaHa upe3 CIIOpa3yMeHHe 3a IPEXBbPJIIHE; NPH KoeTo () JIpyKecTBOTO € TIPEXBBPIMIO B
3HAYUTEIIHA CTENEH BCHYKH PHCKOBE H ION3H OT COOCTBEHOCTTA BBPXY HUHAHCOBUA aKTHB; i (0)
Jpy*keCTBOTO HUTO € MPEXBBPIIHIIO, HUTO € 3aIa3iiio B 3HAYMTENHA CTENEH BCHUKH PUCKOBE U MON3H OT
COOCTBEHOCTTa BEPXY (PMHAHCOBHS aKTHB, HO HE € 3alia3uiio KOHTPOJa BbPXY HETO.

Koraro JIpy»ecTBOTO € MpeXBbPIINIO JOrOBOPHHUTE CH IIPaBa 3a [0NlyYaBaHe Ha NIapHYHH MOTOLM OT (PHHAHCOBUS AKTHB
WITH € BCTHIIUJIO B CTIOPA3yMEHUE 33 MIPEXBLPIISTHE U HUTO € IPEXBBPIIMII0, HUTO € 3aIla3uiio B 3HAYHTEIHA CTEIIEH BCHIKH
PUCKOBE M IOI3H OT COGCTBEHOCTTa BHPXY (PHHAHCOBMS &KTHB, HO € 3ama3suwio KOHTPOJAa BBPXY HETO, TO MPOXbIDKABA
Aa NMpU3HaBa NpeXBbPJICHMA (QHHAHCOB aKTUB JO CTENEHTa Ha NPOIBJIKABALIOTO CH YYacTHE B Hero. B To3m ciydait
JpyecTBOTO NPU3HABA U CBBP3aHOTO 3aIbIKeHHE. [IPEXBBPICHHUAT aKTHB M CBBP3aHOTO 3aIbJKEHIE Ce OLEHBAT Ha
6a3a, KOATO OTpa3siBa MPaBaTa U 3aIbIDKEHUATA, KOUTO J[PYKECTBOTO € 3ala3mio.

CrenenTa Ha IPOOBJIKABAIIOTO YIaCTHEC, KOCTO € IoJ q)opmaTa Ha rapaHiys 3a NpexXBbPJICHUS aKTUB, CE€ OLCHABA IO
I0-HUCKaTa OT IbpBOHAYAJHATa 6ajlaHCOBa CTOWHOCT Ha aKTHBA W MaKCHMaJlHaTa CTOMHOCT Ha BB3HArpax ICHUETO,
KOETO MOXE Jia C€ HaJIOXKHU Aa ObJe Bb3CTaHOBEHO OT I[p}')KCCTBOTO.
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YII Buarapus 12 EOOJ
NOACHHUTEJHU BEJEXKH
K®M 30 romm 2017 .

2.2 O6o6menne HA CHIIECTBEHATE CYETOBOIHH NOJHTHKH (IPOTbJLKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE U NOC/IENBAIIO OlleHSIBAHE (TIPOAbIKEHHE)
e  ®UHAHCOBH aAKTHBH (MPOAb/IKEHHE)

O06e3ueHka Ha PUHAHCOBH aKTHBH

KbM Besika oTyeTHa pata JIpyKecTBOTO MpaBW MpeleHKa aiy ChLIECTBYBAT OGEKTHBHH IOKA3aTeCTBA, Y€ HAAEH
(pUHAHCOB aKTHB WM TPyNa OT (MHAHCOBM aKTHBH MOXe Ha e ofe3ueHeHa. PHHAHCOBHMAT aKTHB WM TPYyNaTa OT
(PHHAHCOBH aKTHBH Ce CUHTA 32 00E31IeHeHa, KOraTo ChIECTBYBAT OGEKTHBHHU JI0KA3aTeNICTBA 32 00E3IIEHKA B PE3yJITaT
Ha €JIHO MJIM TOBeYe CHOWTHUS, KOWTO ca BB3HMKHAIM Clell TbPBOHAYAJIHOTO TpH3HaBaHe Ha akTuBa ("chOWTHE 3a
ToHeceHa 3ary6a”) U TOBa ChbOUTHE 3a IOHECEHa 3aryba OKa3Ba BIIUSHUE BbPXY OUaKBAHMTE GbIEIIM MapHUHI OTOLH
OT (MHAHCOBHA aKTUB HWIIK TPynaTta OT YUHAHCOBM aKTHBH, KOMTO MOTaT 1a GbJaT HaAeKIHO oLeHeHH. JloKasaTecTRaTa
32 06e3LeHKa MOraT 1a BKIOYBAT MHIMKALMH, Y€ JTHKHHUL WK IPYNa OT UThKHHUIM H3MHTBAT CEPHO3HH (PHHAHCOBH
3aTPYAHCHWS WIIH Ca B HEW3ITbJIHEHHE WM NPOCPOYHE NP M3MIALMIAHETO HA JIMXBHU WK TJIABHUIM, KM BEPOATHOCT /12
OOSBAT HEMIATEKOCTIOCOOHOCT/CBBPX3aTBKHIOCT MM A NpeArpueMar (MHAHCOBA PEOPraHU3ALMs, WIM KOTATo
HaOMOaBaHU NaHHM WHIMKHPAT M3MEPUMO HAMATCHWE B OYAKBAHWTE GBHIENM NAPHYHM NOTOLH, KATO HanpuMep
TIPOMEHU B IPOCPOYMATA MM MKOHOMMYECKH YCIIOBUS, KOMTO Ca CBBP3aHH C HEM3MBJIHEHHS OT CTPaHa Ha JTBKHULIHTE.

Qurnancosu AKMUusY, OMYUmManu no amMopmus3upana cmotHocm

3a (uHAHCOBM aKTMBH, OTYUTAHH N0 aMOPTH3HPaHa CTOMHOCT, JpyKECTBOTO IBPBO MPELEHIBA AlH CBIIECTBYBAT
OOCKTUBHH IOKa3aTeJICTBA 3a 06e3LeHKa HHAMBHYaIHO 32 (DHHAHCOBH aKTHBH, KOUTO Ca ChIECTBEHH MOOTAEITHO MK
KOJIEKTHBHO 32 (PMHAHCOBM aKTHBH, KOMTO HE Ca ChIIECTBEHH IOOTAENHO. AKO Ce OTIPENENH, 4e He ChIIECTBYBAT
OGEKTHBHH /I0Ka3aTeNCTBa 3a 0O0E3LEHKA HA MHIMBMIYANHO OLEHIBAH (PHHAHCOB AKTHB, HE3ABHCHMO alH TOH €
CBIUIECTBCH MM HE, aKTUBBT CE BK/IKOYBA B IPYTa OT JHHAHCOBH aKTHBHU ChC CXOIHU XapaKTEPHCTHKH HA KPEUTEH PUCK
¥ Ta3M Ipyna OT (pUHAHCOBY aKTHBM Ce OLEHsIBA 3a 00e3LeHKa Ha KOJEKTHBHA 6asa. AKTHBH, KOWTO ca OLCHEHH 3a
00e31eHKa MHAMBAYaTHO | 32 KOUTO 3ary6ata oT 06e3LeHKa € 1 IpobJikaBa a Gbie IpU3HABAHA, He Ce BKITIOYBAT B
KOJIEKTMBHATA OLICHKA 3a 00e31eHKa.

AKO ChINECTBYBAT OGEKTMBHH JOKA3aTENCTBA, Ye € Bb3HUKHAA 3ary6a OT 06e3leHKa, CyMaTa Ha 3aryara ce OeHsBa
KaTo pasnukaTa MeXIy GanaHcoBaTa CTOMHOCT Ha aKTHBA M CETalllHATA CTOMHOCT HAa OYAKBAHMTE ObICHIH IAPHYHK
TIOTOLM (KaTO Ce M3KIFOYBAT b /ICIIM OYAKBAHH 3aryGH MO 3aeMH, KOMTO BCE Ollle He ¢a MoHeceHH). CeralHaTa cToHHOCT
Ha OYAKBAHMTE OBICIIM NAPUYHM TOTOLM CE NHMCKOHTHPA M0 IIbPBOHAYANHHUS e(hEeKTHBEH NMXBEH NPOLEHT Ha
(pMHaHCOBHTE aKTHBU. AKO 3a€M FMa TUTaBAlll JIUXBEH MPOLIEHT, IPOLEHTHT Ha TMCKOHTHPAHE 33 OLEHKA Ha 3arybara oT
00€31IeHKa NPEICTABNABA TEKYILUAT eeKTHBEH TUXBEH MPOLIEHT.

banancoBara CTOMHOCT Ha akTHMBa ce HaMaisBa upes W3MOJ3BaHE Ha KOPEKTHBHA CMETKA W CyMaTa Ha 3ary6arta ce
Npyu3HaBa B OTYETA 3a BceoOxBaTHuA Aoxox. IIpuxoauTe OT MMXBU NPOAbIDKABAT fa e HAYHCIIABAT BbPXY HaMajleHaTa
GaaHCOBa CTOHHOCT KaTo Ce 3M0JI3Ba TUXBEHHS IPOLICHT, KOHTO € M3T0M3BaH 32 TUCKOHTHPAHE Ha G'bIelITe IAPHIHH
TIOTOLM 32 LIEJIUTE HA OLICHKA Ha 3ary6ata ot oGe3uenka. [IpuXoAuTe OT THXBH Ce OTPa3ABAT KaTO 4acT OT PMHAHCOBHTE
NPHXO/IM B OTYETA 3a BCEOOXBATHMSA J0XOJ. 3a€MUTE, HAPEH ChC CBBP3AHUTE C TAX MPOBU3HH, CE OTIHCBAT, KOTAaTO HE
CBLIECTBYBA PEATMCTHYHA BB3MOXKHOCT Te ia Obat chOpaHy B ObJelne 1 BCHYKY 00€3MeYeHHs ca peaTu3upaHy UITH ca
6w npexBbpeHyd Ha JIpyKecTBOTO. AKO B IOCIeaBalla FONMHA, CyMaTa Ha OYaKBaHATa 3aryba oT obe3leHKa ce
YBEJMMY WM HaMaJlee, Iopa CbOHMTHE, Bb3HMKBANIO CJIE] NPU3HABAHETO Ha 00E3LEHKATA, [I0-PaHo MPHU3HATATA 3ary6a
OT 00e3LEHKa Ce yBeIMYaBa WIH HAMalsiBa Ype3 KOPEKUHs B KOPEKTHBHATA CMeTKa. AKO GBIElI0 OTIHCBAHE Obie
BB3CTAHOBEHO Ha I0-KbCEH €Tall, Bb3CTAHOBSBAHETO CE [PU3HaBa B OTYETA 33 BCEOOXBATHHUS AOXO/I.
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YII Bearapus 12 EOOJ
HNOACHMTEJIHU BEJIEJXXKH
KsM 30 1o 2017 1.

2.2 O60o0menne Ha CHIECTBEHUTE CYETOBOJHA MOJIMTHKH (IPOIbJIKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO NPH3HABAHE M N0CJ1ABAII0 OLEHsIBAHE (MPOXbJIKEHHe)
e  (@OuUHAHCOBH NaCHBH

IIspBoHauaTHO NPU3HABAHE H OLEHSIBAHE

DuHaHcoBHTE NackBy, B 06xBaTta Ha MCC 39, ce kiacubuuupat kato (pMHAHCOBH HACHBH, OTYMTAHH TI0 CIpaBeIuBa
CTOHHOCT B nevanbara wid 3arybaTa, WM KaTo 3a€MM W [PUMBIIEYEHH CPEACTBA, MM KATO JEPUBATHBH, KOHTO Ca
e(eKTHBHU XEKNPAILU HHCTPYMEHTH, KaKTO TOBA € [10-yMeCTHO. JIpy*eCTBOTO ONpeeis KTacH(pUKaLMATa Ha CBOMTE
(¥HaHCOBH MACHBH NPH ITbPBOHAYAITHOTO UM IIPU3HABAHE.

DuHAaHCOBHTE NAacHBY CE NPU3HABAT ITHPBOHAYAIHO 10 CIPABEIMBATA MM CTOMHOCT, IUTIOC, B CIIyYail Ha 3aeMH H
TIPUBJICYEHM CPEIICTBA, PA3XOJMUTE MO CHENKATA, KOMTO C& OTHACAT NMPAKO KbM MPUI0GHBAHETO HA (PMHAHCOBHS ITACHB.

DuHaHCOBUTE MACcKBY Ha JIpY/KECTBOTO BK/IIOYBAT ThPIOBCKHU M APYTH 3aIbIKEHHS U JIMXBOHOCHHU 3aEMH.

ITocneasamno oneusiBane

IlocnenBamoTo oLeHABaHE Ha (bI/IHaHCOBI/ITe NacuBH 3aBHUCH OT TAXHATa macmbnxaum, KaxkTo CjIeaBa:

3aemu u npusneuenu cpedcmsa

Crnen nbpBOHAYATHOTO MM NPH3HABaHE, 3aeMHTE U NPUBJIEUEHUTE CPEACTBA CE OLEHSBAT MO aMOpTH3UpaHa CTOMHOCT
npu u3nonssane Ha Meroxa Ha EJIIL. [levanGute u 3ary6ure OT 3a6MH 1 NPUBJIEYCHH CPEICTBA Ce PU3HABAT B OTYETA
32 BCCOOXBATHHS I0XOJI, KOTaTO MAaCHBBT CE OTINCBA, KAKTO M YPe3 TPOLeca Ha aMOPTH3ALIHS.

AMopTH3NpaHaTa CTOMHOCT Ce M3YMCNSBA KaTO CE B3EMaT NOJ BHUMAHHE BCAKAKBH NUCKOHTH WM MPEMUH TIpU
NpHAOOUBAHETO U TAKCH, WITH PAa3XOMH, KOWTO ca HepaszenHa yacT ot EJIIT. Awmoptuzanusara no EJIIT ce Bkiroysa BbB
(uHaHCOBHTE Pa3XOIH B OTYETA 32 BCEOOXBATHUS KOXO/,

OrnucBane
DUHAHCOB MTACHB C€ OTHHCBA, KOTATO TOH € MOTAaceH, T.e. KOTATO 3aIb/DKEHUETO ONpPENEIIEHO B IOTOBOPA € OTNAAHAIO
HITA € aHyJTHPaHO WIH CPOKBT MY € H3TeKBI.

Koraro ChILCCTBYBAI] (i)l/IHaHCOB nmacuB ObJlie 3aMEHEH C APYT OT ChIIMS KPEAUTOP NPU 3HAYMUTCIIHO Pa3lIMYHH YCJIOBUS
WIH YCJIOBHATA Ha ChUICCTBYBAIIUS I1aCUB ObJAaT ChIIECTBEHO MOJII/I(I)I/[I_II/IpaHI/I, Ta3u 3aMsAHa HWJIN MOI[I/I(I)I/IKaI_II/IH ce
TpETHpa KaTO OTIIMCBAHE Ha MbPBOHAYAJIHUSA [TACUB U NpU3HaBaHE HA HOB NACUB, a Pa3JINKaTa B CbOTBETHUTE 0aJIaHCOBH
CTOWHOCTH ce NIPHU3HaBa B OTUETA 32 BCEOOXBATHHA J0XO0x.
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YII Bnarapus 12 EOO/
TNMOSICHHUTEJIHA BEJIEXKKU
KuM 30 rorn 2017 1.

2.2 O606menne HA CHIECTBEHUTE CYETOBOIHI NOMMTHKH (IPOAbJKEHHE)

a) Komnencupane Ha QUHAHCOBY HHCTPYMEHTH

DQUHAHCOBHTE aKTUBY 1 (PUHAHCOBHUTE NMACHBU C& KOMIECHCHPAT U HETHATA CyMa Ce IIPEACTaBs B OTYETA 33 (PUHACOBOTO
CBCTOSHHE, KOTraro ¥ CaMo KOTaro, ¢ HaIMle KPUIMYECKH YIIPaXHAEMO NPaBo 3a KOMIIEHCHPaHe Ha NPU3HATHTE CyMU
H JIpyXeCTBOTO UMa HaMEpEeHHWe 3a YpPeNaHe Ha HeTHa 06a3a, WM 3a eIHOBPEMEHHO PEANM3UPAHE HA AKTHBHTE M
ypeXXIaHe Ha TTaCHBHTE.

¢) OuensiBaHe Ha cipaBeyIUBA CTORHOCT

AApyXecTBOTO He OTYMTa (UHAHCOBM M He(MHAHCOBM AKTHBYM ¥ TNACHBM 1O CNpaBeiMBa CTOMHOCT. PHHAHCOBHTE
MHCTPYMEHTH Ha JAPYKECTBOTO Ca KPAaTKOCPOUHHM M TAXHATAa OTYETHA CTOMHOCT HE CE€ CYMTa, Ye Ce pazMuaBa OT
CIIpaBeIMBaTa CTOMHOCT.

Cl'IpaBCIL)'II/IBaTa CTOHHOCT € neHara, KoaTto 6u Ouna Nojy4yceHa ot nponancﬁa Ha aKTHB WIH IUIaTCHA 3a MPEXBBPIISIHC HA
nacuB B o6uuaiina CleJIKa MEXAY TasapHM y4YaCTHULM KbM Jarata Ha oleHkara. OueHABaHETO IO CHpaBeInBa
CTOMHOCT ce 6a31/1pa Ha TIPCANOJOXCHUETO, Y€ CcJ/iesKara 3a npo;[amﬁa Ha aKTHUB WIA NPEXBBPJISHE Ha ITacuB Ce€
OCBIICCTBABA.

®  Ha OCHOBHMA I1a3ap 33 CbOTBETHHS aKTHB WM MACHB, MK
® IIpA OTCHCTBUE HA OCHOBEH Ma3ap, Ha Hali-M3roAHNA NMa3ap 3a ChOTBETHHS aKTHB MIIM TACHB.
OCHOBHHUAT MIIN HAH-W3TONHUAT Na3ap TpsAOBa 1a Gb/ie AOCTHIEH 32 JIPyKECTBOTO.

CnipaBe/IMBaTa CTONHOCT HA aKTHB WM NIACHB CE OLICHsBA KAaTO C& NIPABST MPEJITONOMKE NS, KOMTO NTA3apHH yIaCTHALM
Orxa HampaBUJIH PH OTIPEJIE/IIHE Ha LIEHaTa Ha aKTUBA WM NIaCHBa, KaTo Ce MPHEMa, e T NHCTBAT B CBOS Hali-106Bp
HMKOHOMHYECKH HHTEPEC.

OrensiBaHeTO Ha CHpaBeIMBaTa CTONHOCT HA HEPUHAHCOB AKTHB B3eMa NPEBHJ] CMIOCOGHOCTTA Ha Ma3apeH y4acTHHK
Aa reHepupa MKOHOMHYECKU M3TOU OT H3TOJI3BAHETO HA aKTHMBA CTIOpe] Hali-eeKTHBHATA U Hail-noGpara My yroTpe6a
HIIH OT Npofiaxkbata Ha aKTHBA Ha APYT Na3apeH yHacTHHK, KOWTO Ll U3NOM3Ba aKTHBA CHOpe/ Hal-eheKTHBHATA H Hail-
nobpara My ynorpeba.

I[py)KeCTBOTO HU3M1I0J13Ba OLICHUTEJICKW METOJU, YMECTHH NpH 06CTO$ITCJ'[CTBaTa, 3a KOUTO UMa JTOCTAaThbYHO JAaHHH 3a
OLICHABAHE Ha CpaBeyIuBaTa CTOMHOCT Kato ce MaKCUMHM3HMpPa U3MNOJI3BAHETO HA MOAXOASMIN Ha0JFo1aBaHy BXOIAIIN
JaHHH U €€ CBEXa 10 MUHUMYM H3MI0JI3BAHETO Ha HEHa0JI0JaBaHH BXOIAIIM JaHHH.

Bcuuky aKTHBH M TTACHBH, KOHTO Ca OLICHEHH 10 CIPaBe/IMBA CTOMHOCT MJIH 33 KOMTO Ce M3MCKBA ONOBECTABAHE HA
CIpaBeNJIuBa CTOHHOCT BbB (PUHAHCOBHSA OTYET, Ca IPYNMPAHU B KaTeropHH CTOpel MepapXuara Ha CIpaBeIIMBaTa
CTOHHOCT, KaKTO € OIMCAHO II0-I0Jy, Bb3 OCHOBA HAa Hal-HUCKOTO HMBO M3IIOJI3BAHM BXOJAIIM JaHHH, KOMTO MMAT
3HAYUTEITHO BIMAHMUE NPH OLIEHABAHETO HA CIPaBE/IMBaTa CTOWHOCT KATO I(SJI0:

L4 Hugo 1 — M3non3sar ce KOTHpaHU (HelcopnmpaHn) [€HU Ha aKTUBHH I1a3apH 3a MWICHTHYHHU aKTUBH UM ITAaCUBH

¢ Hupo 2 — [IpuiaraT ce OLEHHUTENCKH METOIH, MPU KOUTO Hai-HUCKOTO HMBO H3IIOJN3BAHM BXONAINY JAHHH,
CBHLICCTBEHH 3a OILICHKATA TI0 CIIPaBEANHBa CTOHHOCT, ca HAa0/II0aBaHU WJTH MPSKO, WIIH KOCBEHO

° Hugo 3 — M3mon3Bar ce OLEHUTEICKA METOIH, NPHU KOUTO Hali-HACKOTO HUBO M3IOJI3BaHH BXOASIIU JaHHH,
CBIIECTBCHH 3a OLICHKATa MO ClipaBeAjiuBa CTOMHOCT, ca HeHa0JIro JaBaHu.

3a uenuTe Ha OMOBECTSABAHETO HA crpaseyiBara CTOMHOCT, }lpy}I(eCTBOTO onpeneis pasjivMHy KJlaCOBEC aKTHBHU U

[TACHBY B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH M PHCK W OT CHOTBETHOTO HHUBO OT HepapXuara Ha
CTIpaBEANMBATA CTOWHOCT, OIHCAHa MO-TOPE.

14




Y11 buarapus 12 EOOJ,
NOACHUTEJHMU BEJEXKH
KoM 30 roHu 2017 1.

2.2 O6o0menne Ha CHOIECTBEHNTE CYETOBOIHH MOJHTHKH (IPOAbIKEHNUE)

) OCHOBeH KanmuTaJa

OCHOBHUAT Kamnurai e TIPEICTaBEH 10 HOMUHAJIHATA CTOMHOCT Ha W3JaficHUTE U IIaTeHH psnoBe. [locTbIUiIeHHATA OT
U3AICHN JAJIOBE HaJ TSAIXHATAa HOMUHAJHA CTOMHOCT C€ OTYHUTAT KaTo lTpeMPIﬁHH pe3epsu.

3) UMoTH, MaLIHHY U CHOPBKEHUSI

HImoTuTe, MAIUNHNTE M ChOPBKEHHATA CE OTYMTAT M0 LieHa Ha IPUAOGHBAHE, HAMAIEHa C HATPYNIAHUTE AMOPTH3ALMH H
HaTpymaHUTe 3ary6u oT 00e3leHKa, ako MMa TakuBa. LleHaTa Ha pUIOGUBaHE BKIFOUBA M PA3XO/H 3a IIOAMSAHA Ha YacTH
OT MAIMHUTE U CHOPBKCHUATA U Pa3XOIH IO 3a€MM MO JbIrOCPOYHH JOTOBOPH 33 CTPOMTENCTBO, MPH YCJIOBME, e
OTrOBApAT HAa KPHTEPHHUTE 33 NPU3HABAHE Ha akTUB. [Ipu M3BbPIIBAHE HA PA3XOH 38 OCHOBEH MPETIIE/ Ha MAIIHHA 1/
ChOPBKEHHE TE Ce BKJIFOYBAT B OaNlaHCOBAaTA CTOMHOCT HA CHOTBETHMS aKTHB KaTO Pa3XxO[M 3a MOAMSHA, PU YCIIOBHE
€ OTrOBapAT HA KPHTEPUHTE 32 MPHU3HABAHE HA aKTUB. BCHUKM APYrU pasXoaM 3a PEMOHT M NOAAPHKKA C& IPU3HABAT
B OTYeTa 32 BCEOOXBATHHS IOXO/I B NIEPHO/IA, B KOMTO 4 H3BbPILICHI.

AMomeaunm'e c€ M3YMCAABAT HA 0a3a Ha JIMHEHHHMS METOJ 3a CPOKa Ha MOJIC3HUA XHUBOT Ha aKTUBUTE, KOUTO ca
ONPEeaCICHU KAKTO ClIeBa:

Crpanu 25 roguHH
Maiuyau, ChopbXeHus 1 000py IBaHe 20-25 roguHu
Hpyru IeATOTpaiHY MaTepUalHy aKTUBH 7-22 roguHu

HMMoT, mammba M ChOpBKEHHE Ce OTNHCBA TPH MpoAaxOaTa My WIM KOraTo He Ce O4aKBaT HHKAKBH Obaentu
MKOHOMHYECKH M3TOIM OT HETOBOTO M3IMOJ3BaHE WIM NpHM OCBOGOXKAaBaHe OT Hero. Ileuanbute wiu 3ary6ure,
Bb3HHMKBALIM TIPH OTNHMCBAHETO HA aKTHBA (IIPEICTAB/IABAILM PAa3/IMKATa MEXIY HETHHTE MOCTHILIEHUS OT npoaax0ara,
aKO MMa TaKWBa, U 6anancoBaTa CTOMHOCT Ha aKTHBA) Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHA JOXOM, KOTATO aKTHBBHT
Obe OTIIHCAH.

B xpas Ha Besika (pyHAHCOBA FO/IUHA CE M3BBPILBA NPErIIe] Ha OCTATbYHKMTE CTORHOCTH, NOJIE3HHS )KHBOT U IIPHIIaraHiTe
METOY Ha aMOPTH3allisi HA aKTMBHUTE M aKO OYAKBAHMATA CE PasjUYaBaT OT NPEAXONHMTE NPHUOIM3UTETHH OLEHKH,
TIOCIIETHATE CE HPOMEHSAT B O'bIEIM TIEPHOIH.

n) Pasxoau mo 3aemu

Pazxomu mo 3a€MHU, TIPAKO CBBP3AHH C npnaoﬁuaaHeTo, M3rpaXXJIaHeTO WU MPOU3BOACTBOTO Ha aKTUB, KOMTO TIO
HEOOXOUMOCT OTHEMA 3HAYUTENIECH TIEPHOJ OT BPEME, 3a Ja C€ NOATOTBM 3a NPCAHA3HAYCHUETO CH WU 3a nponamGaTa
CH, C€ KalUTAJIN3UPAT KAaTO YacCT OT HEroBara LicHa Ha npmloﬁmsaﬂe. Bceuuku APYrd pasxony 1o 3a€MH CE OTUUTAT KaTo
pa3xon B nepuona, B KOHTO Bb3HUKBAT. Pazxonute mo 3aeMu BKJIOYBAT JINXBUTE U AOPYry pasxoaud, KOUTo pr}KeCTBOTO
W3BbPIIBA BbB BPB3Ka C MOJIy4aBAHETO HA IIPHUBJICUCHH CPEICTBA.
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2.2 O600menne Ha CHIECTBEHUTE CIETOBOHH MOJUTHKH (IPOABJIKEHHE)
i) HemaTepna/juy aKkTHBH

Hewmarepuaiinute akThBM, NPUAOOHTH OTHENHO, CE OLEHSBAT ITbPBOHAYANTHO MO IeHa Ha mpuaoGueane. Ciel
IbPBOHAYATHOTO NPU3HABaHe HEMATEPUATIHUTE aKTUBH CE OTUMTAT MO LIeHa Ha IPUAOOUBAHE, HAMAJICHA C HATPYTIAHUTE
aMOpTHU3allMy 1 HATpyTIaHHUTE 3ary0ou OT 00e31EeHKa.

Ione3HuAT )XKUBOT Ha HEeMATCPpHATHUTE aKTHUBHU € OMPEICJICH KaTO OrpaHUYEH, KaKTO CIIeBa:

Hemareprannu akTuBu 20-25 roauHu

HeMaTepI/IaJIHI/ITe AKTUBH C OrpaHHMY€eH ITI0JIE3EH JKMUBOT CE aMOPTHU3UPAT 3a CPOKA HA TIONE3HUS UM KUBOT U C€ TECTBAT
3a oﬁezueHKa, KOrato CBhIIECTBYBAT WHIUKALKHW, Y€ CTOMHOCTTA MM € oOe3licHEHA. AMOpTI/IBaI.II/IOHHI/I}IT nepuon u
MCTOABT 33 aMOPTU3ALMA HA HEMATEPUATHUTE aKTHBH C OIpaHUYECH MONE3CH XHUBOT CE€ MPErIeKIaT Haii-MaJIko B Kpas
Ha BCsKa (anchosa roaguHa. HpOMeHI/]Te B OYakBaHHs TIOJIE3CH XUBOT WM MOJCJI Ha KOHCYMHpPaHE Ha ObaenmTe
HMKOHOMHYCCKH U3roay OT HEMATCpHUATHNUA aKTUB C€ OTUHUTAT 4pe3 NpoMsHA Ha aMOPTU3ALIMOHHMA CPOK MIIM METOM U Ce
TPETUPAT KaTO NPOMsHA B npu6m/13mennme CUETOBOAHM OLICHKHU.

HeyanGute win 3ary6ure, Bb3HUKBAIIM [PH OTIMCBAHETO HA W3TION3BAHETO (TIPEIHA3HAYEHHETO) HA HEMaTepHATHUA
aKTHB, NPEICTABIIABALIN PA3JIMKaTa MEeX /Ty HETHUTE IOCTHIVIEHUA OT Npojax6ara u GajaHcoBaTa CTOMHOCT Ha aKTHBa,
€€ BKJTFOUBAT B OTYETA 3@ BCCOOXBATHHA JOXOJ, KOTATO aKTHBBT ObJI€ OTIIMCAH.

k) MaTtepuasnu 3anacu

MaTepnanHme 3amacy ce OLEHABAT 110 MO-HUCKATa OT ce0eCTOMHOCTTA 1 HETHATA peanusupyema CTOMHOCT.

Pasxonme, HanpaBCHU BbB BPB3Ka C JOCTABSIHETO HA MATEPHATHUTE 3alach A0 TAXHOTO HACTOAIIO MECTOIOJIOKEHUE U
CbCTOAHUE, C€ OTYUTAT KAKTO CJIeIBA.

Marepuanu — JIOCTaBHA CTOHHOCT, OnpeJesieHa Ha 0a3a Ha MeToza ,,CpeTHO-TIpETErIEHa
CTOHHOCT”;
I'oToBa nmpoxyxius — CTOHHOCTTa Ha ynoTpeOeHHTe IPEeKH MaTepuaiM, yCiyrd, o0y

NpOMU3BOACTBEHU pPa3sXxOolH, pPasnpeacieHu Ha 6aza Ha HOpMaJICH
NPpOU3BOJACTBEH KanauMuTeT, oe3 Jia C€ BKJIFOYBAT Pa3XoIdUTe 110 3aCMHU.

Hertnara peaiusyipyema CTOHHOCT € MpexrosiaraeMara NpoaaxHa LeHa B HOPMATHHA XOJ Ha CTOMAHCKATa NSHHOCT
MUHYC NPUOJIH3ATENHO ONIEHEHNTE Pa3XO/IH 3a 3aBbpLIBAHE Ha MPOM3BOICTBEHIA IIHKEI H TE3H, KOUTO Ca HeOOXOIHUMH
3a OCBINECTBsABAHE HA Nponaxbara.
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2.2 Ob600menne HA CHINECTBEHATE CUETOBONHH IOJUTHKH (NPOIb/IKEHHE)

J1) OGe3nenKa Ha HepUHAHCOBH AKTUBH

KbM Besika oTveTHa mata, J{pykecTBOTO OLCHSBA Jalii ChINECTBYBAT MHIMKALMH, Y€ NafeH aKTHB € obesleHeH. B
Cydail Ha TakvBa MHIMKAUKMM WM KOTAaTO CE M3MCKBA €XKETONEH TeCT 32 00e3LeHKA Ha NajieH akTHB, JIpYXKecTBOTO
ompenens BBb3CTAHOBMMAaTa CTOMHOCT Ha TO3M aKTHB. BB3cTaHOBMMATa CTOMHOCT Ha aKkTWBa € IO-BHCOKATa OT
CTipaBeIMBaTa CTOMHOCT, HaMaJleHa C PasXOMTe 3a NPoNax06a Ha aKTHBA MK Ha 00EKTa, FeHEpUpall HAPUIHM TOTOIH
(OT'HI) u cToliHocTTa My ynoTpeGa. BbacTaHoBHMATa CTOMHOCT ce OTpeNIeNs 3a OT/IeNeH aKTHB, OCBEH B cllyyai, ue
NpY U3NOJI3BAHETO HA aKTHBA HE C& TEHEPHPAT MAPUYHK NOTOLM, KOUTO Jia ¢ B 3HAYMTEIHA CTENEH HE3ABHCHMH OT
NApUIHHTE NOTOLM, TCHEPUPAHHU OT IPYTH aKTHBH UM IPYIH OT akTHBH. Korarto 6anancoBaTa CTOHHOCT Ha JaJeH aKTUB
min OT'TIIT e no-BucoKa OT HEropata Bb3CTAHOBMMA CTOMHOCT, TOM e CuuTa 3a 00e3LEHEH 1 GalancoBara MY CTOMHOCT
Ce HamaisiBa 0 HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

[Tpu onpenensneTo Ha CTOHHOCTTa B ynoTpe6a Ha akTHB, OYaKBaHUTe GbIENIM MAPUHHH TOTOLM CE TMCKOHTHPAT O
TAXHATa CerallHa CTOMHOCT KaTo Ce M3MON3Ba HOPMa Ha JAMCKOHTUPAHE MpPEIH NAHBLM, KOATO OTpa3sBa TeKyllaTa
1Na3apHa OLCHKA Ha CTOXHOCTTA HA IapMTe BbB BPEMETO U CrieL(YHuTe 32 aKTUBa puckoBe. CrpaBeinBaTa CTOMHOCT,
HamaneHa ¢ pasXxouTe 3a mpoAax0dara ce onpeeNaHeTo Ha 6a3a Ha CKOPOIIHY Na3apHH CENKHM, aKO NMa TaKuBa. AKO
TaKuBa CHENKM He MoraT na ObAaT MACHTHQMUMpAHW, Ce TpHIara MOAXONAUI MONEN 3a OLeHKa. Hampasenure
M3YUCIICHUS CE MOTBLPKIABAT Ype3 M3MOJI3BAHETO HA APYTH MOJENM 32 OIEHKA WM APYrHM HANIMYHM W3TOYHWLIM Ha
MH(OPMALWA 32 CNPABETHBATA CTOMHOCT Ha AKTHB WK OGEKT, TeHepHpAII TAPHYHH I0TOMH.

Hzuncnennsra 3a obe3uenka ce 6asupat Ha NOAPOOHH GHOIKETH M NMPOrHO3HH KaJIKyJlauuy, KOUTO ca M3TOTBEHH
nooraenHo 3a Beeku OITIII, kbM KOHTO ca pasnpencieHd WHIAMBHIYATHM aKTHBH. Te3n GHOMIKETH W MPOTHO3HH
KajKynalyi OGMKHOBEHO MOKPMBAT MEPHON OT NeET TOAMHW. IIpu NO-IBITM TEPHOLH Ce W3UYUCIABA WHIEKC 3a
ABJIrOCPOYEH PACTEXK U TOW Ce MpuiIara ciie)| NeTaTa rofuHa KbM GbJCIINTE NapHYHHU ITOTOLH.

K'bM Besika oTueTHa mara, JpyKeCTBOTO MpeLeHsBA AU CBIIECTBYBAT MHANKALIMHY, Y€ 3arybata ot 00e3LEeHKa Ha aKTHB,
KOATO ¢ NMpU3HATA B NPEAXO/HM NEPHOIH, MOXKE BEYe Jia He CHINECTBYBA WM MBK Ja € HaMalsuia. AKO ChIIECTBYBAT
NOA00HN MHIMKALUH, J[PYXKeCTBOTO ONpeseNs Bh3CTAHOBUMATA CTOMHOCT Ha AKTHUBA WIH Ha 00eKTa, reHepHpai
Napu4HU NMOTOM. 3arybaTa oT o0e3LEHKa ce Bh3CTAHOBABA OOPATHO CaMO TOTaBa, KOIATO € HACTHIAIA MpOMSHA B
NPUOJIM3UTETHATE OLEHKY, U3TION3BAHM NPU ONPEIENIHE Ha Bh3CTAHOBMMATA CTOMHOCT Ha aKTHBAa, CJie]] IPU3HABAHETO
Ha TIOCNe/iHaTa 3ary6a oT obe3leHKa. Br3cranosasaneTo Ha 3aryba oT o6e3neHKa e OTrpaHUveHO, Taka e DajaHcoBaTa
CTOMHOCT Ha aKTHBA Jia HE Ha/BULIABA HUTO HErOBaTa Bh3CTAHOBUMA CTOWMHOCT, HUTO /ia HE HaBHIIABA 6aTaHCOBATA
CTOMHOCT (CNie MpHCHafaHe HA aMOPTH3ALKA), KOATO Iele Ja 6bae ompeJiefieHa, ako He ¢ Ouiia mpu3Hara 3ary6a or
o0e3leHKa 32 aKTHBa B MPEAXOAHUTE FOJUHH. BB3CTAHOBSIBAHETO HA 3ary6a oT obe3ileHKa ce MpH3HABa B OTYeTa 3a
BCeOOXBATHHUA HOXOL. :

M) IlapuyHu cpeacTBa M NapUYHK €KBABAJICHTH

TapruHuTe CPencTBa H KPATKOCPOUHHTE NETIO3UTH B GalaHca BKIIOYBAT IAPUMHH CPEJICTBA 10 GAHKOBM CMETKH, B GPOii
H KPaTKOCPOYHH JEMO3UTH C TbPBOHAYAJIEH NAaeX 0T TPH WM IO-MAIKO Mecena.

3a uenuTe Ha OTYETA 32 MApUUHHTE NMOTOLH, TAPHIHKUTE CPEACTBA U MAPUYHUTE EKBUBAICHTH BKJIFOUBAT NMAPHIHHTE
CPeNCTBa U TIAPWYHHU SKBHBAICHTH, KaKTO Te ca Ae(UHAPaHU MO-TOPE.

H) [TpoBusznn

Obwu

ITpoBu3nw ce Npu3HaBar, korato J[py>ecTBOTO HMa CerauHo 3aIb/DKeHue (IPaBHO WM KOHCTPYKTHBHO) B PE3YNTAT HA
MHHaJIM ChbOMTHSA, KOTaTo MMa BEPOATHOCT 3a IIOracsBaHe Ha 3a/1b/DKEHHETO Ja Oble HeoGXOMUM MOTOK OT PecypcH,
ChIbpXKall HMKOHOMMYECKHM IOJI3M M KOraro Moxe jna Oble HanpaBeHa HaAe)KIHa OLEHKAa Ha CTOMHOCTTa Ha
sagbokenneto. Korato JlpyecTBoTO ovyakBa, Ye HAKOW WM BCHYKH HEOOXOMMMH 33 yPEeXIAHETO HA MPOBU3UATA
pasxou we 6bAaT Bb3CTaHOBEHH, HAIPHMEP CHIVIACHO 3aCTPAX0BATENIeH TOTOBOP, Bh3CTAHOBIABAHETO CE MPM3HABA KATO
OTZCJICH aKTUB, HO CaMO TOraBa KOraTo € MPaKTHYECKU CUTYPHO, Y€ TE3U pa3xolu e ObaaT Bb3CTaHOBEHH. Pa3xoute
32 TIPOBU3UH C€ IPENCTABAT B OTYETA 3@ BCEOOXBATHUA JAOXOJ, HETHO OT CyMaTa Ha Bb3CTAaHOBEHUTE pazxomu. Koraro
€(eKTHT OT BPEMEBHTE PA3/IHKH B CTOMHOCTTA Ha [TAPUTE € CHLIECTBEH, IPOBU3UUTE C& TUCKOHTHPAT KATO CE U3ION3Ba
TEKyllla HOpMa Ha TUCKOHTHpaHe Npear JaHbLH, KOATO OTPa3sBa, KOraTo € YMECTHO, CIICLM(UYHUTE 32 338AbJIKEHUETO
puckose. Korato ce u3nons3Ba JUCKOHTHPaHe, YBENMYEHUETO HA TIPOBH3MATA B PE3YIITAT HA W3MHHAJIOTO BPEME Ce
MPeNCTaBs KaTo UHAHCOB Pa3Xof.
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2.3 TIpomMeHH B c4eTOBOTHATE OJTHTHKH U ONOBECTHBAHUSA

HoBu u H3MeHeHH CTAHAAPTH U Pa3ssiCHCHHSA

CueToBOIHNTE NONUTHKY Ha JIPYKECTBOTO Ca NOC/IEI0BATENHH C TE3H, IPHIATaHU NPe3 MPEIXOTHNA OTUETEH EPHOL,
¢ M3KJIFOUEHHE Ha clenHuTe u3MeHeHn MC®O, Bp3npuery ot 1 suyapu 2016 1.

MCC 16 Hmomu, mamunu u cvopvycenus v MCC 38 Hemamepuannu axmueu (H3menenusn) — pazacnenue Ha
oonycmumume Memoou Ha AMOPMUIAYUA

Hsmenenusita passcHssar npuHiuna Ha MCC 16 u MCC 38, 4e npuxomuTe OTpassiBaT MKOHOMHYECKWTE IOJ3H
TIOJTyEHH B pe3YJITaT Ha ONIEPUPAHETO HA OU3HECA (OT KOUTO aKTHBBT € 9acT), KaTo LI0, 4 He HKOHOMITUECKUTE TIOI3H
€aMO OT H3MOJI3BAHETO Ha aKTHBA. B pesysTar Ha TOBa € HENONMYCTHMO ONpENCIHETO HAa aMOPTH3ALMUTE HAa UMOTH,
MAIIMHA ¥ CBOPBAKEHNA W HEMATCPHAIHH aKTHBM Ha 06a3u, CRBP3aHU C EHEPUPAHUTE MPHXOAH. Bh3NpHEMaHeTO Ha
U3MEHEHHATA HE € 0Ka3aJo BIHSHUE BhPXY (PHHAHCOBOTO CHCTOSHUE U PE3YNTATH OT JeHHOCTTA Ha J[py>KecTBOTO.

MCC 16 Hmomu, mawunu u cvopvicenun n MCC 41 3emeoenue (Hsmenenusn) - Muozozoduwinu Kyamypu
ChII1acHO M3MEHEHHATa MHOTOTO/IULIHKITE KYJITYpH ca B 06xBata Ha MCC 16 u ce onensBar criopes U3MCKBAHHUATA Ha
MCC 16, T.e. cnopen Bp3IpUeTaTa CY€TOBOAHA HONUTHKA MO MOZENA Ha LEHaTa Ha npHuaoOKBaHe WM TI0 MOJeIa Ha
MpeOLeHEHaTa CTOHHOCT MPH IOCEABAILO OUEHSBAHE. 3eMeneNnckara MPOAYKUMS OT MHOTOTOAMINHH KYITYpH
(Hanpumep MJIONOBETE HA OBOLIHO ABPBO) OCTAaBaT B 0OxBata Ha MCC 41. [IpaBuTENCTBEHUTE TOMOINM 3a
MHOTOroAuIIHY KynTypH ce oryutatr 1o MCC 20 CueToBOIHO OTYHTAHE HA PABUTENICTBEHHU JAPEHHAS M OTIOBECTABAHE
Ha TIpaBUTENCTBEHA nmomol, BMecto 1Mo MCC 41. Br3npueMaHeTo Ha M3MEHEHHATA HE € OKa3allo BIIHSHUE BBPXY
(pUHAHCOBOTO CHCTOSHME WK PE3YNTaTH OT AeiHOCTTa Ha JIPYKECTBOTO.

MCC 19 Joxoou na naemu nuya (Hsmenenue) - Buocku om Haemume auua ‘

H3MeHenueTo kacae BHOCKUTE OT HAETH MITH TPETH JIMLA B TEHCHOHHH ILTAHOBE ¢ Aedunupann noxonu. Lenra My e na
ONPOCTH OCHETOBOJSABAHETO HA BHOCKHTE, KOUTO HE 3aBUCAT OT MPOCITYKESHHI CTaX, KATO HAIPUMED, BHOCKH OT HAaeTH
JIMI@, KOUTO Ce M3YKCIABAT Karo (PUKCHpaH MPOUEHT OT paboTHATA 3aliaTa. Br3npueMaHeTo Ha W3MEHEHHATA HE €
OKa3aJIo BIMAHME BbPXY (PUHAHCOBOTO CHCTOSHHE MITH PE3YITATH OT AEHHOCTTa Ha JpyxecTBoTO.

MC®O 11 Cvémecmuu cnopasymenus (Himenenue): Cuemo6odno omuumane na npuoobueane Ha yvacmue 6
Cb8MeCmAa Oeilinocm

Hlo6aBeHn ca HACOKM 32 OTYHMTAHE Ha NPUNOOUBAHE HA y4acThe B ChBMECTHA IEMHOCT, KOSTO IPECTABIIABA GH3HEC 10
cmuchbia Ha MC®O. [IpyxecTBOTO He € MMaJlo yJacTud B 06XBaTa Ha TOBA M3MEHEHHe.

MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npeonpusmus: Ilpunazane na oceoboicoasaremo om
uszomesnne Ha KoHcououpan unarncos omuem (Himenenus)

M3MeHeHusATa passCHABAT, Y€ OCBOOOXKIABAHETO OT NPEACTABSIHE HA KOHCOAMAMpAH (HHAHCOB OTYET BAXKH 3a
KOMITaHUA-MaliKa, KOSTO € JbIIEPHO APYKECTBO HAa HHBECTHIHOHHO MPEINPHATHE, KOETO OLEHSBA BCHYKH IbINEPHU
APYKECTBA IO CNpaBeUTHBa CTOWHOCT. Chill0 Taka, U3MEHEHMATA YTOYHSABAT, Ye €IMHCTBECHO JIBILIEPHO APYIKECTBO,
KOETO HE OTroBapsi, camo Io cebe CH, Ha Je(QUHMIIATA 332 UHBECTULMOHHO NPENINpPUSTHE W MPEIOCTaBs YCIyrH II0
TIOANOMAaraHe Ha JEHHOCTTa Ha MHBECTHIIMOHHOTO NIPEANPHUATYE B IPyNaTa, HOIJIEKH Ha KOHCOMMAaLwms. BeHuku qpyru
ABLIECPHH IPYKECTBA HA HHBECTHIIMOHHOTO NPENPUATHE CE OLIEHBAT 10 CIPaBeIuBa CTOMHOCT. M3MeHenusTa B MCC
28 ViHBeCTHIIMY B aCOUMMPAHU TPEINPHUATHS M ChbBMECTHH TPEANPUATHA MO3BOJIABAT MHBECTHTOP, KOMTO MpHiara
MeTOJ1a Ha COOCTBEH WS KalluTaJl, JIa 3a1a3H OLEHIABAHETO 110 CIPABE/IUBA CTOWHOCT 110 OTHOLIEHHE Ha CBOUTE ABIIEPHU
Apy>XecTBa. Bh3NpreMaHeTo Ha U3MEHEHUATA HE € OKa3allo BIMAHHE BbPXY QUHAHCOBOTO ChCTOSHHE HIIM PE3YJITaTH OT
JeiHoctTa Ha JIpyxkecTBOTO.
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2.3 IIpoMeHH B CHETOBOXHUTE MOJUTHKH U OMIOBECTABARMS (IPOIL/KEHHE)

MCC 1 Ilpeocmasane na punancosu omuemu: Onogecmnsanus (Himenenus)

M3MeHeHuATa ca CBbP3aHM C HaChpuaBaHEe Ha APYXKECTBATa Ja MpUiarat NpodeCHOHalIHA TpeleHKa Npyu u3bopa Ha
vH(pOpMaLWMs, KOATO [a Ce ONMOBECTH U HAa4¥MHA Ha IPEACTABIHETO i, M MOSCHABAT CHINECTBYBALIUTE M3MCKBAHUA HA
MCC 1. M3meHeHMsATa KacasT ChIIECTBEHOCT, MOCIENOBATEHOCT HAa OENEXKM, MEKIWHHM CYMH U pPa3GHBKH,
CYETOBO/IHH MOJUTUKA W TPEACTaBAHE HA KOMIOHEHTU Ha JAPYrHs BCeOOXBATE€H HOXOJ, CBbP3aHH C WHBECTHILHH,
OTYUTAHU MO MeToAa Ha cobcTBeHmsa kamurai. MismeHenmsata B MCC 1 we 3acarar (MHAHCOBOTO ChCTOSHHE MU
pesyJTaTé OT AeHHOCTTa Ha J[py)KeCTBOTO, a €IMHCTBEHO MPE/ICTABSIHETO BbB (PUHAHCOBHS OTYET.

MCC 27 Huousuoyannu gunancosu omuemu (Himenenue)

M3MeHeHHeTO M03BOJISIBA H3MON3BAHETO HA METO/IA HA COOCTBEHHS KAIIUTAI IPH OTYATAHETO HA HHBECTHIIMH B IBIICPHN
TPEANpPUATHS, CbBMECTHO KOHTPOJIMPAHH NPEANPHATHS ¥ ACOLMMPAHU NPEANPUATHS B MHANBUIYANHUS (PHHAHCOB
oTgeT. Thif kaTo J[pyXeCTBOTO He OTYMTA MHBECTHIIMY B XbLIEPHU APY)KECTBA, CHBMECTHO KOHTPOIUPAHH NPEATPHATHS

M aCOMHUPAHH MPEANPUATHS, U3MEHEHHETO HAMA OTPAKEHHE BbPXY HETOBOTO (PUHAHCOBO CHCTOSIHHE W PE3YATATH OT
JeHHOoCTTA.

INogumnn nogodpenns B MC®O — Huxbia 2010-2012 roguna
OGo61enne Ha U3MEHEHUATA [I0 CLOTBETHHTE CTAHJAPTH € IIPEACTABEHO MO-J0IY:

e MCOO 2 Jloxonn Ha 6asaTa Ha aKkUMM — TPOMEHEHM ca JeQUHMLHMHWTE HA ‘YCIIOBUS, NaBally IIPaBO HA
ynpaxHsBaHe’ ¥ ‘nasapHy ycioBus’. JloGaBeHu ca JeHUHULMHU 32 ‘YCIIOBHE 32 M3ITBJIHEHHME HA ONpPENeeHH
HoKasarejiu’ ¥ “yClOBHE 3a MPOCTY)KBaHEe HA ONpeeNieH EPHOL’;

¢ MC®O 3 buzHec kOMOMHAINMK — 1ABAT CE PA3ACHEHUS OTHOCHO OTYMTAHETO HA YCIOBHO Bh3HATPAXK/ICHHE BHB
Bpb3Ka ¢ OU3HEC KOMOUHALIS,

¢ MCQO 8 OmnepaTuBHM CErMEHTH — HM3MCKBAT Ce [ONBIHMUTEIHM ONOBECTABAHMSA HA TPELCHKHTE HA
PBKOBOJICTBOTO, HANPABEHH T10 OTHOLICHHWE HA IPYIMPAHETO HA ONEPATUBHYI CETMEHTH M CE JaBAT YTOUHEHHS
3a PaBHEHHETO Ha 0011aTa cyma Ha CETMEHTHHTE aKTHBH C 00IO AKTMBUTE HA OTYHUTANIOTO CE TIPEATPUATHE;

e MC®O 13 OuensBane Ha CTIpaBeUTNBa CTOMHOCT — YTOYHsBA Ce B3auMoelicTareTo ¢ MC®O 9 110 oTHOLIEHHE
Ha KPaTKOCPOYHUTE B3EMAHUA U 3aIbIDKCHUS;

e MCC 16 MOTH, MaiHK 1 CHOPBKEHNS — H3MEHEHHETO U3UCKBA NPH IIPEOLIEHKA Ha TbJATOTPAcH MaTepHAIeH
aKTHB, HETOBaTa OTYETHA CTOMHOCT Ja ObIe KOpUrHpaHa To MOIAXOASAN] HAYHH ChOOPA3HO NpeoLEeHeHaTa
GanaHcoBa CTOMHOCT, 10KaTO HATPYNIAHATA aMOPTH3ALKA i G'bje H3UHCIIEHa KaTO Pa3IMKOBa BETNYMHA MEXKILY
OTYEeTHATa CTOMHOCT W GanaHcoBaTa CTOMHOCT HAa AKTHBA, CNefl NMPUCTAfaHe HA HATPYNAHUTE 3aryOH OT
00e31eHKa;

e MCC 24 OnoecTaBaHe Ha CBBP3aHH JHIIA — Pa3sACHSBA C€, Ye YIPAaB/IABAIIO APYXECTBO, KOETO TPEOCTABS
KJIIOUOB PBKOBOJCH IIEPCOHAT HAa OTYMTAILOTO Ce MPEATNpHUATHE, C& CYMTA 3a CBBP3aHo Jiule. CHOTBETHO, €
HEO0OXOIMMO /1a Ce OTIOBECTH Bb3HArPAXICHUETO/HEMOraCeHOTO 3a/IbJDKEHHUE 33 U3BBPINBAHE HA yIPABICHCKH
ycIyry;

e  MCC 38 HemaTepuanHy aKTHBH — ChIIMTE U3MeHeHus kakTo B MCC 16 mo-rope.

BhanpuemaneTo Ha NOCOYEHHTE NO-TOPE U3MEHCHHS B CTAHAAPTUTE HAMA e()EeKT BPXY HACTOAMMS (PMHAHCOB OTYET Ha
JpyxecTBoTO.

Tommiunu noxo6pennsi B MC®O — Mukba 2012-2014 roauna
O6001meHne Ha U3MEHEHUATA 110 CHOTBETHHTE CTAHIAPTH € MPEACTaBEHO MO-T0IY:
e  MC®O 5 Hetekymmy akTUBH, AbPXKAHU 33 MPoAax6a ¥ MPEeyCTaHOBEHU ASHHOCTH — YTOYHABA Ce, Ue MPOMAHATA
Ha HayuHa Ha 0CBOOOXIaBaHe OT akTHBa (MpoJaxa WK pa3npeleNieHue KbM COOCTBEHUIMTE) HE CE CYMTA 3a
HOB ILTaH 32 0CBOOOXIaBaHe OT aKTHBA, a NPEACTABIIABA NPOIbKEHHE Ha MbPBOHAYAIHHUS TUIaH,;
e MCO®O 7 ®OunancoBn UHCTpyMeHTU: ONOBECTABAHUA — JiaBaT ce€ NPUMEPH 3a MPOIBIKABAII0 YYacTHE BHB
(HMHAHCOB aKTHB U W3VMCKBAHUTE OTIOBECTABAHMUS B ChKPATEH MEKINHEH (PUHAHCOB OTYET;
‘e MCC 19 Jloxonu Ha HaeTu NMUA — JaBaT Ce Pa3siCHEHHS IO OTHOINCHWE HA NApaMeTPUTE OTpeleIsIiny
JUCKOHTOBHS MPOLEHT NPY U3YMCIIEHKE Ha IBJITOCPOYHHU 38 IbIDKEHHUS.
e  MCC 34 MexauHHO (hPMHAHCOBO OTUHTAHE — PA3sSCHABA Ce, Ue U3MCKBAHUTE OTIOBECTABAHMS € HEOOXOAMUMO 12
Ce ChIbPXKAT WK B MEX/IMHHUTE PUHAHCOBU OTHETH, WIIH, Ype3 APENpaTKa, Ja MOTaT Ja GbIaT MPOCNeJeHH 10
Jpyra MexauHHa HHGopManys (HapuMep HOKIAZ Ha PbKOBOJACTBOTO), KOATO CJISJBA 1A € Ha Pa3MOoJIoXKeHNe
Ha HOTPEOUTENNTE IIPU CHIUTE YCIOBUS U 0 CHIIOTO BpEME.
Bob3npueManeTo Ha OCOYEHUTE [IO-TOPe U3MEHEHUS B CTAHIAPTHTE HAMA e(peKT BHPXY HACTOAMUS GUHAHCOB OTYET
Ha JIpyXecTBOTO.
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3. ChmecTBeHH CUCTOBOJHH PENEHKH, NPHOIM3UTETHH ONEHKH M NPeIII0 0K HH

M3rotesHeTo Ha (MHAHCOBHMS OTYET HAlara PbHKOBONCTBOTO [a HANPABH TPEUEHKH, NPUOIM3HTEIHH OLEHKH H
TIPEMOJIOKEHUS, KOUTO BIMAAT BbPXY CTOMHOCTTA HA OTYETEHMTE aKTMBM M NACHBH, M ONOBECTABAHETO HA YCIOBHHU
TNacvBH KbM OTHYETHATA JIaTa, KaKTO 1 BbPXY OTYETEHMUTe NPUXOAM M PAa3K0/IM 3a Ieprozia. HecurypHOCTHUTE, CBBP3aHH
C HAaNPaBCHUTE MPE/ITOJIOKEHHS U NPHOIM3UTENHN OLEHKY G1Xa MOTJIH 1a J0BeaT 10 (GaKTHUeCKH Pe3yJITaTh, KOUTO
Ja M3MCKBAT CBIIECTBEHN KOPEKUMM B OalaHCOBUTE CTOMHOCTH Ha ChOTBETHMTE AKTUBH WM MACHBH B CIIEABALIM
OTYETHH MEPHOJIH.

Ilpenenkn

Ilpyu npunaraHeTo Ha BB3NPUETHTE CYETOBOAHH NOJIUTHKH, PHKOBOICTBOTO Ha JIPYXKeCTBOTO € HampaBUWIO CJISIHUTE
NPEUEHKH, KOMTO UMAT Haii-ChIIECTBEH E(EKT BbPXY CYMHUTE, IPU3HATH BbB (QMHAHCOBHSA OTUET:

TTpuGIM3HTETHH OLIEHKM W NPEANOJI0KEHHS

OcHOBHUTE NPEANOJIOXKEHUs, KOMTO Ca CBBP3aHU C Obaemmy u APYTH OCHOBHM M3TOYHHMIHN HAa HECHI'YPHOCTH B
HpHﬁHI/BI/ITeJ'IHI/ITe OII€EHKHM KBbM JaTaTa Ha 6ancha, W 3a KOHTO CBINECTBYBA 3HAYMUTEJIICH PHUCK J1a OOBedAaT 10
ChIICCTBEHU KOPEKUMHU B OaIaHCOBUTE CTOMHOCTM Ha aKTUBHTE W NACHMBHUTE TIpe3 CJIEABAIUMA OTYETCH MEPHOX, Ca
MOCOYCHH NO-A0ITyY:

IIposususa 3a demormanic

Apy>€CTBOTO NpU3HABA NPOBU3NA 32 3 TBIDKEHHMETO CH /A IEMOHTHPA H3rPafeHHs BETpOreHeparop. OnpenensHeTo Ha
[IPOBU3MATA 33 NEMOHTAX M3NCKBA PHKOBOACTBOTO /ia HAaNPaBH NpPEeLeHKa OTHOCHO Pa3XOIMTE 3a BH3CTAHOBABAHE HA
MMOTa BBPXY KOMTO € M3rpajieH BETPOTEeHepaTopa B IbpBOHadaiHusd My Bud. KuM 30 ronn 2017 r., Hali-noOpara
TPELIEHKA 32 HeOOX0AMMATa NIPOBU3NA 3a JIEMOHTAX € B pa3Mep Ha 64 xwiL. nB. (2016 r.: 64 xun. 1B.). JlomenHATETHA
uH(popManus e npeacTasena B benexka 16.

Obe3yenxa na ezemanus

JApyeCTBOTO H3MO/I3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE HA MPOBM3MATA 3a 0GE3NeHKA HA TPYIHOCHEOUpAaEMH H
HeChOUpAaEMM B3eMaHMA OT KIMEHTH. PHKOBOACTBOTO NpElCHSNBA afeKBaTHOCTTAa HA Tas3H NpoBU3UsA Ha 0aza Ha
BB3PacTOB aHAIM3 Ha B3EMaHHATA, MCTOPMYECKH ONUT 33 HUBOTO HA OTIHCBAHE HA HECHOMPacMH B3EMAHHS, KAKTO H
aHaNn3 Ha MIATeKOCOCOGHOCTTA Ha ChOTBETHHUSA KITHEHT, POMEHH B JOTOBOPEHHTE YCIOBHS Ha IIAMAHE M Ap. AKO
(pUHAHCOBOTO CHCTOSHHE M PE3YNTATH OT NEHHOCTTA Ha KJIMEHTHTE Ce BJIOLIAT (HA. O4YaKBaHOTO), CTOMHOCTTA Ha
B3E€MaHHd, KOMTO TpAGBa fa ObJaT OTNMCAHU Mpe3 CIEBAIM OTYETHH TEPHOAM, MOXKE 1a ObJe MO-ToNisMa OT
OYaKBaHATa KbM JaTaTa Ha OajaHca.

ObesyeHKa Ha UMOmu, MAWUHY U CoOPBHCEHUS U HEMAMEPUATHY AKMEU

B kpas Ha BCeky oTdeTeH neproz, JpyKeCTBOTO H3BBPILBA MPETJIe]] Ha YCIOBHATA 33 06E3LEHKA Ha MMOTH, MAIIMHK 1
ChOPBKEHHA. 3a HEeTUTe Ha TeCTa 3a 00€31EHKa, PHKOBOJCTBOTO & HACHTHYULMPATO €/IMH 00EKT reHepHpanl apHIHH
notouy (OI'TIIT), npeacrasasBai eJeKTpAYeckaTa HEHTpaIa Ha J[pyXeCTBOTO, 32 KOETO Ca YCTAHOBEHH UHIVKaTOPH 3a
obesuenka. Br3cranoBumara croitnoct na OI'TII € onpesesiesa upe3 H3UUCIEHHE HA CTOMHOCTTA B ynotpeba, KoeTo ce
6asvpa Ha NPOTHO3HMTE MAPHYHH IOTOIH, OTpassBAlM CrieLU(UKUTE HAa GU3HEC CEKTOpa, B KOWTO JIpyKEeCTBOTO
onepupa, ¥ Hali-aKTyalHOTO BHXKJAHE HAa PBKOBOICTBOTO 32 OYAKBAHHTE PE3YNTATH 3a NPOTHO3HMS TEPUOLL.
OGesuenkara e pasnpe/eneHa MPONOPLHOHATHO MeX/y OTAEIHUTE aKTHBH Ha 6233 TeHepMPAHH IPHUXOIH.
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4. HY6JII/IKyBaHl/I CTaHAAPpTH, KOMTO BCE OIli¢ HE Ca B CHJIA H HE €A Bh3IPHETH I0-PAHO

Io-noxy ca npencTaBeHn HAKPaTKo MyGIHKYBaHUTE CTAHIAPTH, KOMTO BCE OLIIE HE Ca ACHCTBALIM UM HE Ca IIPHIOXKEHH
no-paHo OT JIpy>KeCTBOTO KbM JaTaTa Ha M3JlaBaHe Ha HACTOAIMA (GUHAHCOB oT4eT. OIOBECTEHO € KaK B pasyMHa
CTCNEH MOXe Jia ce O4akBa Ja ObJaT MOBIMSAHH OMOBECTABAHMATA, (UHAHCOBOTO CHLCTOSHHE M PE3YATATHUTE OT
AeiiHOCTTa, Korato JIpyxecTBOTO BB3NpUEMe Te3H CTAHAAPTH 3a TbPBH ITHT. TOBa Ce 0YaKBa ia CTaHe, KOTaTo Te BJIA3aT
B CHJIA.

MC®O 9 Punancosu uncmpymenmu: Knacuuxayua u oyensgane

MC®O 9 Bruza B cuna 3a rOAMLIHY TIEPHOIH 3aTIOYBALIH Ha HIIHK Ci1ex 1 siHyapu 2018 r., kKaTo ce NO3BOJIABA 10-PAHHOTO
My npuiarane. OuHanHara Bepcust Ha MCPO 9 duHaHCOBH HHCTPYMEHTH 00OXBaila BCMYKM (hasd Ha MPOEKTa IO
paspaGotBane Ha MC®O 9 u 3amens MCC 39 ®unancosn uHCTpyMeHTH: [IpHM3HaBaHe U OLEHABAHE W BCHYKH
npeauueEn penakuuun Ha MC®O 9. CTanmapThT BBBEXAA HOBY M3MCKBAHHMA OTHOCHO KiacH(MKAIMA M OICHABAHE,
00€3leHKa 1 OTHHTAHE Ha XEUKUPAHE.

MC®O 15 IIpuxoou no dozosopu ¢ Kiuenmu

CranpapThT BK3a B CHJTA 32 TOJMIIHK NEPHOIM, 3aMoYBaly Ha WM ces | sHyapu 2018 T., KaTo ce Mo3BoJIsBa MO~
panHoTO My npritarase. MC®O 15 bBeX1a MOJIEN OT MET CTHITKH, KOHTO € MPHUIOKKM KbM IPUXOIUTE 0 JOFOBOPH C
KIHEHTH (C MJIKH H3KTIOYEHHS), HE3aBICHMO OT THIIA Ha CIeNKaTa WM AeifHocTra. CTaHAapThT Iie ce NpHiIara u mo
OTHOILIEHNE Ha IIPH3HABAHETO U OLCHABAHETO Ha Neyaibu 1 3aryOu 0T nponax6a Ha HAKOW HE(DMHAHCOBU AKTHBH, KOHTO
NPOM3THYAT OT HEPETYIAPHU ICHHOCTH (HaNpUMep Mpojax0a Ha MMOTH, MAlINHK U ChOPHKEHUS MM HEMAaTEPHATHHU
axtuBy). [lle ce M3MCKBAT TO-/ETAIAY ONOBECTABAHMS, BKITFOYMTENHO Pa36UBKM Ha OGIIMTE MPHXOH, HHOOPMALWS 33
OTIEITHATE 3alb/DKEHIA 32 H3IBJIHCHHC, H3MEHEHNE B CaJllaTa Ha OTUETEHUTE aKTUBH U TACHBY IO IOTOBOPH € KJIMEHTH,
KaKTO M KJIIOYOBHM NIPELCHKH U OLCHKHU. J[pY)KECTBOTO INe aHATM3UPA U OLEHU eEeKTHTE OT BH3MPHEMAHETO HA TO3H
CTaHIapT BbPXY PUHAHCOBOTO CHCTOSIHHE ¥NIM PE3YJITATUTE OT ASHHOCTTA.

MC®O 15 Ipuxoou no dozeeopu ¢ kruenmu (Pazacuenusn)

PassicHeHnsTa BIM3aT B CHNIA 32 TONMUIHK [EPHOM, 3aM0YBAIIY Ha WK cie | sHyapu 2018 r., KaTo ce HO3BOJIABA 10~
paHHoTO MM npuiarase. Llenra Ha passicHeHnsATa, € Ia Ce U3SCHAT HaMepeHusTa, npy paspaborBaneto Ha MCPO 15, o
OTHOMICHUE HA OTYATAHETO Ha MACHTU(ULMPAHWTE 3aIb/DKCHHUS 3a H3MbJIHEHHE, H3MEHEHHE B TEKCTA Ha NMPUHIMIIA
»OTACITHO PA3rpaHMYMM®, aHAIM3 HA JOTOBOPEHOCTH 3d NPOAaXOH 32 ONMPENEITHETO JalH APYXKECTROTO JeliCTBa KaTo
TIPUHLUIATL WM KaTO areHT, KakTO W TPHUIaraHeTO Ha MPHUHIMIA 332 KOHTPOJ, HOBH H3MCKBAHMS 34 JIMLECH3UTE
NPENOCTaBAAKY IOIBIHUTENIHA HACOKM 332 OTYMTAHE Ha MHTENEKTyaiHara COOCTBEHOCT M aBTOPCKHMTE MpaBa.
PassicHeHHsTa CbIIO PENOCTABAT NOMBIHUTENHH NPAKTHIECKH HACOKH 32 NPUIAraHeTo Ha MbJEH PETPOCIEKTHBEH
TOAXOA U MOAM(ULMPaH PETPOCIIEKTHBEH MOAXOA NMPHU npeMuHaBaHe kbM MC®O 15. PasscHeHusTa Bce OmIe He ca
npuet ot EC. JlpyxeCTBOTO e aHanm3ypa M OLEHH e(EeKTHTE OT BBH3IPHEMAHETO HA TE3M PA3ACHEHHS BHPXY
(MHAHCOBOTO CBCTOSHHE WU PE3YNTATUTE OT AEHHOCTTA.

MC®O 16 Jluzunz

CrannapTeT BIM3a B CHJIA 33 FONMIIHH NEPHO/M, 3alo4Baiiy Ha wid cien | aayapu 2019 r. MC®O 16 ompenens
NPVHIHMINTE 34 MPU3HABAaHE, OLECHABAHE, NPEACTaBIHE U ONOBECTARAaHE Ha JU3UHT U 3a JBETE CTPaHHU 110 ZOTOBOD, T.€.
KIIMEeHTa (,,TU3MHTONONYYaTeN") 1 Ha AOCTaBuUKa (, im3uHrogaren), MC®O 16 wsucksa JIM3HHTONONYYATENUTE Aa
OTYHUTAT MOBEYETO JIM3UHTH B 6ananca ¥ fa NpUiarat eMHeH Moiell IPH OTINTAHETO Ha BCHUKH JIU3UHTOBH JOTOBOPH,
C HAKOM M3KIMI0YeHHs. OTINTAHETO NPHU IM3UHTOJATE/INTE HE C& NPOMEH MO ChIliecTBO. CTAaHAAPTHT BCE OIIE HE € MPHET
ot EC.
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4. Ily6imkyBanu cTanJapTH, KOHTO BCe OLIe He ¢a B CWIA M He €A BL3NPHETH I0-PAHO
(mpoab/rkeHue)

Hsmenenua ¢ MC®O 10 Koucoaudupanu gunancosu omuemu v MCC 28 Hugecrmuuuu ¢ acouuupanu u
cvémecmuu npeonpusmus: IIpodarcéa unu 6HOCKA HA AGKMUGH CbC CPAHU MO COENKAMA UHEECHUMOD U HE2060
ACOUUUDPAHO UL CHEMECHIHO NPeOnpUAmUE

H3menenusiTa pasriexaaT yCTaHOBEHOTO HECHOTBETCTBME MEXAY M3MCKBaHMATA Ha MC®O 10 u MCC 28 npH
npojiax6a WM BHOCKA Ha aKTMBU ChC CTPaHHM [0 CHENKaTa MHBECTUTOP M HETOBO ACOLMHMPAHO HIH CHBMECTHO
npeanpusthe. [lpusHasa ce mbiHaTa nMevanda wim 3ary6a, KOorato cleikara kacae OH3HEC W 4acT OT medantaTa Wil
3ary0ara, KOTaTo cjieNikaTa kacae akTHBH, KOUTO He NPEeCTaBNABaT Gu3Hec. BAM3AHETO B CHJIA HA TOBA H3MEHEHUE €
OTJIOKEHO 32 HeonpeneseHo Bpeme 0T BMCC B 3aBUCHMOCT OT pe3yNTaTHTE OT HETOBHS POYYBATENEH MPOEKT, Kacaelll
OTYHMTaHE [0 METOJA Ha COOCTBeHHUs kanuTa. M3aMeHeHusTa Bee owle He ca npueTH ot EC.

MCC 12 JJanvyu ewvpxy doxooa (H3smenenusn) — lpusnasane na omcpouenu OanvuHU aKMUeU 3a Hepeanusupanu
3azyou

W3meHeHusITa BIM3AT B CHJTa 32 TONMIIHH MEPHOH, 3aN04BaIIy Ha WK ciien 1 sHyapy 2017 T., KaTo ce T03BoJIsBa T0-
PaHHOTO MM npunaraxe. M3MeHeHusaTa 1aBar passiCHEHHs OTHOCHO OTYHTAHETO HA OTCPOYEHHTE NAHBYHM aKTHBH 3a
HEpeAIM3HPaHH 3ary0H, 3a /1a ce NPeooNesT PasInuMATa, KOHTO Bb3HUKBAT B MPAKTHKaTa TIpH TpHiaraneto Ha MCC
12 no oTHoweHye Ha: MpUCTIaZaeMM BPeMEHHH Pa3iivKH, Bb3HMKBAllM NPH MPEOLEHKA HA ABJTOBH MHCTPYMEHTH,
OTYUTAHU NO CHpaBe/UIMBa CTOXHOCT, Bb3CTAHOBABAHE HA aKTHBM 10 CTOMHOCT, MO-TOMIMA OT TAXHATa OaJaHCOBa
CTOHHOCT; HaJM4Me Ha BepoATHa Obiema obiaraema nedanb6a; KOMOMHMpAHO CTIPIMO WHIMBMIYATHO OLEHSBAHE.
WzsmeHennsiTa Bee owe He ca npuetn oT EC. He ce ouaksa n3MeHeHUsATa 1a HMAT eheKT BBPXy GbIEIUTE ¢uHaHCOBH
OTYETH Ha JIpyKeCTBOTO.

MCC 7 Omuem 3a napuunume nomouu (Hsmenenusn) — Hnuyuamusa no onosecmaeane

Vi3meHeHusATa BIU3aT B CHJIA 32 FOJMIIHY TIEPHO/H, 3aNI0UBAILH Ha WK ciie 1 sryapu 2017 r., KaTo ce mo3BOJIABA T10-
PaHHOTO MM npunarane. LleaTa Ha Te3u U3MEHEHNU € 1A M03BOJH Ha OTPEOUTENNUTe Ha (PMHAHCOBH OTUETH A2 OLEHST
NPOMEHHTE Ha MACHBHTE, NMPOM3THYAIIM OT (PUHAHCOBA JEHHOCT. M3MEHEHHATa M3WCKBAT ONOBECTABAHMA, KOWTO
TO3BOJIABAT Ha WHBECTUTOPHTE Ja OUEHAT IPOMEHWTE Ha NACHBUTE, NPOM3THYALIM OT (PUHAHCOBA AeHHOCT,
BKJTFOYMTEITHO NPOMEHH, NMPOM3THYAIIN OT NAapUYHHM MOTOLM U HEMApW4YHH NpoMeHH. MI3MEHEHUATa BCe OLIe HE Ca
npuetu ot EC. He ce ouaksa usMeHeHuATa 12 UMat eeKT BbpXy ObAeIIUTe GMHAHCOBH OTYETH HA JpyxecTBOTO.

MC®O 2 llhawane na 6azama na akyuu (M3menenun): Knacuurayun u oyennsane na coenku c naiawiane Ha
bazama na axuuu

H3MeHeHusTa BAM3aT B CHIA 32 FOJMIIHH TIEPHO/H, 3aN04YBally Ha WK cien 1 sHyapu 2018 T., KaTo ce Mo3BoJisBa mo-
PaHHOTO M Npuiaraxe. M3sMeHeHusITa PeABMAKIAT H3UCKBAHHS 3a: CUETOBOJHOTO OTYHTAHE Ha €()EKTHTE OT YCIOBHATA
3a yNpaXHABAHE W HEYTPAXXHABAHE BHPXY OICHABAHETO HA CIEJKY C IUIAIIAHe Ha 6a3aTa Ha aKUHH, YPEeXKAaHH C TapUIHU
CpeJICTBa; 32 IUIallaHe Ha (a3aTa Ha aKIMK C BB3MOXHOCT 33 HETHO OT 3a/(bJDKEHHUATA 3a JAHBK PU U3TOUHHUKA YPEXKIaHe
¥ 32 I3MEHCHHMSA Ha YCJIOBUATA 32 [UTAlaHe Ha 6a3aTa Ha aKLyM, KOETO NPOMEHs KIacH(HKALHMATA OT Ceka YpexaaHa
¢ Mapu4HU CPEICTBA B CHENKA, YpeKAaHa Ype3 M3aBaHe HAa WHCTPYMEHTH Ha coOCTBenMs kanutail.M3sMeHeHusaTa Bce
ome He ca mpuetd ot EC. He ce ouyakBa M3MeHeHHsTa fa MMaT edekT BbpXy ObaemuTe (QMHAHCOBH OTYETH HA
JpyxecTBoTo. ’

MC®O 4 3acmpaxosamennu dozoeopu (Hsmenenus): Ipurazane na MC®O 9 Dunancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozoeopu

HM3meneHusTa BIM3AT B CHJIA 32 TOJHMIIHU NIEPHO/IH, 3aN0YBaIy Ha MM ciiex 1 sayapu 2018 r. IlenTa Ha H3MeHeHMATa
€ la MPEOJIoNIEAT HECHOTBETCTBUETO MEX Ty IATUTE Ha Bin3aHe B cuna Ha MCDO 9 4 ouakBaHHA HOB 3aCTpaxoBaTelicH
crannapt MCOO 17 3actpaxosatennu 10roBopH. JIpykecTBaTa, KOHTO H3JaBAT 3aCTPAXOBATEIHA AOTOBOPH BCE OIIE
me morat aa Bb3npuemar MCQOO 9 na 1 sHyapu 2018 r. C U3MeHeHUATa Ce BbBEXK/AAT B ANTEPHATHBHHU MOAX0/A -
HOIXOM 3a BPEMEHHO OCBOOOXKIABAaHE W MOIXO[ HA MPUMOKPUBAHE. BpeMEHHOTO OCBOOOXKIaBaHE MO3BONABA HA
JApy)XeCTBaTa [ia OTJOXKar jgarara Ha Bb3npuemaHe Ha MC@O 9. INogxombT Ha NPHIIOKPHBAHE IMO3BOJABA Ha
ApyxecTsata, konto npuiarat MC®O 9 ot 2018 r. na npemaxnar ot nevanbara wiu 3arydara edekra, IpOU3THYALL OT
HAKOM CYCTOBOJIHM HECHOTBETCTBHS, KOWTO MOraT Ja Bb3HMKHAT OT mpunaraeto Ha MC®O 9 mpeau MCPO 17.
H3menenusTa Bce ome He ca npuety oT EC. He ce oyaksa m3MeHeHusTa 1a uMat eeKT BbpXY Obaemure pUHAHCOBH
OTYETH Ha J[py>keCTBOTO.
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4. Ily6auKyBaHH CTAHXAPTH, KOHTO BCe OIIE He €2 B CHJA W HE €A BL3NPHETH MO-PaHO
(mpoab/rKkeHue)

KPMC®O 22 Omuumane na coenku u agancosu RAGWAHUA RO COENKU 8 HYHCOECMPANHA 6aTyMa

PassicHeHneTo BiM3a B CHNa 3a POJMIIHY NMEPHOMH, 3aNOYBAIIM HA WK ciiell | sHyapu 2018 r., KaTo ce MO3BONSBA TO-
PaHHOTO My HpHiarane. Pa3ssCHeHMETO pasrnex[a BbIIPOCa 3a OMpeAelisiHE Ha Jarara Ha CHeNKara 3a IeNUTe Ha
OMNPE/ENAHETO Ha CTIOT BATYTHHS KypC, KOHTO 1€ Ce M3MON3Ba 32 IPEBATYTHPAHE Ha aKTHBA, IPHXOa WK pasxosa (Wiu
4acT OT TAX) IPH TbPBOHAYATHOTO MM NPH3HABAHE, KOETO € CBbP3aHO C OTIHMCBAHETO HA HEMAPHUEH NPEIIATEeH aKTHB
WK OTCPOUEH PUXOJ, MPOU3THYAINK OT IIJIATEHO WJIK MOJTyUeHO aBaHCOBO IUTAIaHe M0 CeNKa B UyKIECTPAHHA BAlyTa.
Pazschennero Bee ome He e mpueto ot EC. JIpyeCTBOTO Lie aHATH3MPa U OLEHH eEKTUTE OT Pa3ACHEHHETO BHPXY
(GUHAHCOBOTO CHCTOSHUE WITH PE3YITATHTE OT AEHHOCTTA.

MCC 40 Husecmuuuonnu umomu (Hamenenus): Ipexevpaane na uneecmuyuoHen umMom

V3MeHeHusATa BIM3AT B CHJIa 32 TONMIIHY NEPHOJIH, 3a04BaLM Ha wiu ciiesl 1 sHyapu 2018 r., KaTo ce MO3BOJIABA MO~
PaHHOTO UM npunarane. M3meHeHuaTa naBaT passiCHEHUS OTHOCHO MPEXBBPJISIHUA OT MM KbM MHBECTHIMOHEH HMOT
OpH NPOMAHA B HAMEPEHWATA Ha PHKOBOJCTBOTO CaMO KOTAaTO MMa AOKa3aHa NPOMSHA B M3NO0J3BaHeTo. M3MeHeHusITa
BCe ome He ca npuetn oT EC. He ce oyakBa u3MeHeHMATa Ja UMaT edekT BbpXy Obaemure GUHAHCOBH OTYETH Ha
HpyxkecTBOTO.

Tonumnn nonodpenusi B MCP®O — Iuxba 2014-2016 roauna

B mykbia 2014-2016 roausa ot npoekTa 3a roguuey nogoopenns 8 MCOO, BMCC ny6imikyBa H3MEHEHHUS, Kacaewu
TpH CTaHAApTA, KOMTO IUE BIIA3AT B CHNIA 33 TOAMIIHY NEPHOMY, 3aTI0YBaAlK Ha MK ciex 1 stHyapu 2017 r. / 1 adyapu
2018 r. O6061menne Ha N3MEHEHHATA 10 CHOTBETHATE CTAHNAPTH € MPENCTABEHO HO-IOY:

e MC®O 1 Ipunarase 3a MbpBH MbT HA MeXAyHAPOIHUTE CTAHIAPTH 33 (PHHAHCOBO OTUHTAHE - 3AUYABAHE Ha
KPaTKOCPOYHHTE OCBOGOXKIABaHWs OT M3MCKBAHMATA 32 NPEANPUATHATA, NPHUIAralld 3a IPBH BT
CTaHAapTHTe. (B CUJIA 32 TONUIIHN NIEPHO/IM, 3arI0YBaLIY HA WK ciienl | suyapu 2018 T.);

¢ MCO®O 12 OnosecrsaBaHe Ha y4acTHs B APYI'M NPEANpPHATHA - TOSCHSIBAHE Ha 00XBAaTa Ha W3UCKBAHETO 32
onoBecTsiBaHe B MC®O 12 (B cuta 3a roMIIHYA NEPHO/M, 3aII0YBAIIM Ha Wi ciex | sayapu 2017 1.), u

e MCC 28 HnBecTHLMH B aCOLMHPAHH ¥ ChbBMECTHH NPEANPHATHA - OUEHSBAHE HA MPEANPHUATHETO, B KOSTO €
MHBECTUPAHO MO CIIPaBE/UTUBA CTOHHOCT (B CHJIa 3a FOIMIIHY EPUOIH, 3aII04YBAINM HA WK ciiex 1 sHyapu 2018

r.).

l'omuuran nogoGpenns 8 MCOO — Huksa 2014-2016 roauna Bee owue He ca npuetd ot EC. JIpyecTBOTO lile aHAIM3HpPa
¥ OLEHU e(EKTa OT H3MEHEHUATA BPXY ObACIIMTE CM (PUHAHCOBH OTYETH.
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S. Hlpuxoau u pazxoan

5.1 Ilpuxoam oT npogax6a Ha ejl.eHeprus

IIpuxoau OT BEHUIHH KJAHEHTH

ITpuxonu ot npoxax6a Ha eJi.eHeprus

30.06.2017 30.06.2016
Xui. ae. XU 716.
642 643
642 643

EnuncTeeHara nefinoct Ha J[pyecTBOTO € MPOM3BOACTBO Ha €JIEKTPUYECKa EHEPTHS OT BATBP, IPHXOAUTE OT KOSTO Ce
peanu3upaT u3LAN0 Ha BBTpelieH masap. OcHoseH kiueHT e Enepro-Ilpo IIpogax6u AJl mo cuiata Ha TbIrOCpPOUYEH
AOroBOp 32 W3KYIyBaHE Ha €ICKTPOCHEPIUS B CbOTBETCTBIE ChC 3aKOHOBUTE Pa3Tiopensu.

5.3 Pa3xoan 3a BHHIIHH YCIYTH

Pasxonm 3a 6anancupama eHeprus

HNonpwxka 1 TeKyIH PEMOHTH

TexHruECKa eKCIUIOATALIMA H THPTOBCKA MEHUDKMBHT
Takca 3a JOCTBI IO MpeXxara

3acTpaxoBKH

Onur

5.4 ipyrn pasxoau

JIbpKaBHU U APYTH TAKCH

5.5 ®unaHcoBH pa3xoan

Pasxonu 3a TUXBY 10 3a€MH U TIPUBJICYCHU CPEOACTBA

30.06.2017 30.06.2016
XU, 18. XU, N18.
70 101
27 36
23 2%
24 24
6 6
4 .
154 193
30.06.2017 30.06.2016
XUn. Jie. XUl 116.
29 27
29 27
30.06.2017 30.06.2016
XUN. 716. XUN. 218.
>7 48
57 48

24




YII bearapus 12 EOOJI
MNOACHUTEJIHU BEJIEXKH
KoM 30 rou1 2017 1.

6. laHbK BBPXY HOX0IHTE

OCHOBHHTE KOMIIOHEHTH Ha Pa3X0/1a 3a IaHbK BbPXY AOXOJa 3a TOJMHUTE, NPHKMouBamy Ha 30 forn 2017 r. u 2016
r.ca:

30.06.2017 30.06.2016
Oruer 3a BceoGXBaTHMSI 10XO0/ Xun. ne. Xun. n8.
Pa3xoj 3a TeKyIll TaHbK BBPXY A0XOAA (12) (18)
[Tpyrx04/pa3xon MO OTCPOYEHH JAHBIK (12) 2)
Pa3xon 3a naubK BLPXy J0X02, OTYETEH B nevandaTa wim 3arybata 24) (20)

IIpunoxumara craBka Ha 1aHbka BBpXY Hoxoaute 322017 r. e 10% (2016 1.: 10%). TTpe3 2017 r. MIPHIIOKUMATA TaHhYHA
craBka e 10 %.

PaBHEeHHETO MEXy Pa3x0Aa 32 JaHBK BHPXY JOXOJA U CYETOBOJHATA Nevanta, yMHOXKEHA IO [IPHIOKAMATA JAHbIHA
CTaBKa 3a TOMUHUTE, MpUKMoYBaly Ha 30.06.2017 r. u 30.06.2016 r., e mpeacTaBeHo mO-A0MY:

30.06.2017 30.06.2016

XUj. ne. XUn. Nie.

CueToBOIHA Neva6a Npexy AaHbIy 236 199

Pa3xor 3a JaHbK BBPXY JNOXOIMTE 10 NPHIOKUMATA JAHBUHA (24) ©0)
craBka ot 10% 322017 r. (2016 r.: 10%)

Pasxon 3a naHbLK BLPXY AoxoauTe (pH epeKTHBHA NAHBYHA 4) 20)

craBka 10% 3a 2017 r. u 32 2016 1.)
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6. laubK BHPXY goxoauTe (IIPOIbKCHHE)

Otcpoyennte naupiy k6M 30.06.2017 r. u 31.12.2016 1. ca cCBBp3aHH C CIEHOTO:

OTtuert 3a puHaHcoBoTo OTUeT 32 BCeoGXBATHHSA

ChCTOSTHHE JA0XO0[
30.06.17 30.06.17 L
31.12.16 31.12.16 : ¥
XUi. 6. XUn. J8. XUn. ne. XU. .;16, po
Omcpouenu danvunu nacueu
YckopeHa aMmopTH3alys 3a JAHBYHH LEITH 7 (42) 5) 9 R
Omcpoyenu 0anvyHu axmusu : :
Cnaba xanuraausaums - 7 ' N an S
OGe3ueHKa Ha TbITOTPAHHN AKTHBH 37 37 - 37 o
ITpoBu3us 3a AeMOHTax 1 1 - -
Otnucany 3aTbIDKeHuUs - - - @
Pasxo/TIpuxon 1o oTcpoueHd faHbUA (12) 9
OTcpoueHH TaHbYHH [TACUBW/ aKTHUBH, HETHO 9) 3

PaBHeHHe HA OTCPOYEHHTE JaHBLH, HETHO
30.06.2017 31.12.2016

Ha 1 sHyapu

OTcpoyeHn nanbiy, IPU3HATH B IevarbaTa uim 3arybara 3a nepuoa

Ha 30 101n/31 nexemBpu

Xun. ne. XUun. n8.
3 6)

(12) 9
9 3
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7. UMoTH, MAIIMHH M ChOPBLKEHHS

Cropaxenus,

N JMA B nponec O6mo
06ypy£{BaHe Ha M3rpaxaaHe

Xus. 1. XU 718. Xun. 1.
OTt4erHa cTOlHOCT:
Ha 1 anyapu 2016 r. 8,054 3 8,057
ITpunoburn 22 - 22
Ha 31 nexemBpu 2016 r. 8,076 3 8,079
IMpyunodurn 9 - 9
Ha 30 roun 2017 r. 8,085 3 8,088
AmopTH3anus u o6e3neHKa:
Ha 1 sxyapu 2016 r. 1,909 - , 1,909
Hauwcnena aMopTH3alus 3a roauHaTa 318 - 318
3ary6u ot 00e3lieHKa 346 346
Ha 31 nexemspu 2016 r. 2,573 - 2,573
Hauvicnena aMopTH3aLys 3a MoJIyroamMeTo 151 - 151
Ha 30 1onn 2017 1. 2,724 - 2,723
Banancosa croiinoct:
Ha 1 sanyapu 2016 1. 6,145 3 6,148
Ha 31 nexemepu 2016 r. 5,503 3 5,506
Ha 30 1onmn 2017 1. 5,361 3 5,364

K®M 30 ronn 2017 r. MaTepuaiHuTe aKTHBH C€ CHCTOST OCHOBHO OT BETPOTEHEPATOP U CHOPBKEHUATA HEOOXOUMH 33
GYHKUHOHUPAHETO My.

Obe3yenka Ha uMOmMu, MAUWUHI U COOPBIICEHUS

B pesynTar Ha npoMenuTe B perymaTopHa paMka B BbiArapmi N0 OTHONIEHME Ha TAKCH W HAJO3H, KOMTO
NPOM3BOJUTEIIUTE HA €HEPIUst OT Bh30OHOBCAECMH M3TOYHMLIHM TMOHACAT, J[PyXeCTBOTO M3BHPINM TECT 3a 00e3LEeHKa Ha
CBOHTE aKTHBH.

I1pe3 2016 r., IpyxecTBOTO € MpH3HANO 3ary6a OT 06e3LeHKa Ha MaluuHK, ChOPBHKEHHS M 0G0pyIBaHE B pasMep Ha 346
XWJI. JIB.. Be3craHoBuMata ctoiiHocT Ha OI'TITI e onpejiesieHa Ype3 M34KC/eHHe Ha CTOMHOCTTA B yIIOTpe6a, KOETO ce
6asupa Ha NPOTHO3HMTE MapMUHM MOTOLH, OTpassBalW CrieuuUMKATE Ha OGM3HEC CEKTOPa, B KOMUTO JIPyKECTBOTO
OnepUpa 1 Hal-aKTyaJHOTO BIKIAHE HA PbKOBOJCTBOTO 32 OYaKBAHUTE PE3YJITATH 3@ IPOTHO3HHSA IIEPUOJL.

Br3cranoBumaTa CTORHOCT Ha IBJArOTpaitHUTE MaTEpHaiHKM aKTMBH Ha JpYkecTBOTo KbM 30.06.2017 . € 5,364 xun.
JIB., @ Ha IBJIFOTPAaHUTE HEMATepUaTHA akTUBU 378 Xul. JiB.

HpI/I TecTa 3a o0e3lieHKa 0axa HarpaBeHH CICAHUTE NPCATIONIOKCHM

1. He ce ouakBa BbBEXIAHETO Ha JOMBIIHUTE/HM TAKCH M OTPAHMYEHHUS B CEKTODA;
2. JlucxoHTOB (akTop cied obnarane ¢ qanbuy ot 7.20%;

Ilpu ysenuuenne Ha auckoHTOBHs daktop ¢ 100 Gasuchu myHkra (1.€. 8.20%) obe3eHKaTa Ha MMOTHTE, MALIMHUTE U
CbOphKEHUATa 61 Orna B pa3Mep Ha 513 xuJL. JiB., a Ha HEMATEPUATHATE aKTUBH B pasMep Ha 36 XWILIB.

Hpyau onosecmasarnus
HbAroTpaiiHyuTe MaTEpHATHH aKTHBH B IIPOLEC HA U3TPaXKIaHe ca CBHP3aHU C M3rPAXKAAHETO HAa CHCTEMA 3a MpeaaBaHe

Ha JaHHHA B PCATHO BpEME.
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8. HemaTepuaany akTuBH

Or4erna cToliHOCT:
Ha 1 ssnyapu 2016 r.
Ha 31 nexemBpu 2016 r.

Ha 30 roun 2017 1.

AMopTH3alHs U 00e3leHKa:
Ha 1 ssHyapu 2016 1.

Hauncnena aMopTu3alums 3a rogiHaTa
3ary6u ot obe3ueHKa

Ha 31 nexemBpu 2016 T.

Hauncriena aMopTusamys 3a nojiyroaMeTo
Ha 30 1onn 2017 1.

BanancoBa cToiiHocT:
Ha 1 ssuyapu 2016 r.
Ha 31 gexemBpu 2016 r.
Ha 30 1oun 2017 r.

06€3l[eHKa HQ HemamepuanHu aKkmusy

IIpaBa Ha cTpoex O6mo
Y CEPBUTYTHHU
mpaBa

Xun. . XUn. 18.
560 560

560 560

560 560

125 125

23 23

24 24

172 172

10 . 10

182 182

435 435

388 388

378 378

Hpes 2016 r., [ipykecTBOTO € IPU3HAIIO 3ary(a oT 00€3LeHKa Ha PaBa Ha CTPOEK M CEPBUTYTHH [IpaBa B pa3Mep Ha 24
Xuj1. . Be3cranosumara croiHoct Ha OT'TIII e onpenenena upe3 M3YMCICHAE HA CTOMHOCTTA B YIIOTPeGa, KOETO ce
Gasupa Ha NPOTHO3HMTE TAPUYHM NOTOLHM, OTPa3fBAILK CrielupUKUTE HA GU3HEC CEKTOPA, B KOWTO JpyxecTBOTO
Onepypa ¥ HaH-aKTyaJIHOTO BIDKIAHE HA PHKOBOJCTBOTO 33 OYaKBAHHMTE PE3Y/TATH 3a POTHO3HUS MIEPHOJL.

OnoBecTsBaHUATA 32 OCHOBHHTE JOIlyCKaHuA MMpH TECTA 3a obe3leHKa ca NPpEACTAaBCHHU B Benexxka 7.

9. Teproscku u Apyru B3eMaHust

B3eMaHus OT KIHEHTH W IOCTaBYMLI
JJIC 3a BB3cTaHOBSBAHE

30.06.2017 31.12.2016
XUn. 16. Xun. 8.
80 149
1
81 149

TbprosckuTe B3eMaHHs He ca JUXBOHOCHH ¥ OGMKHOBEHO, Ca C CPOK Ha Iuiamane 15 qHu.

K®M 30 10HH, BB3PACTOBUAT aHAIN3 Ha THPrOBCKUTE B3EMaHIs, KOMTO He ca 00€31IEHEHH, € PENCTABEH B TabJIMIIATA [10-

JOmy:
O6  Huro npocpouensy,
ji1(s) HUTO 00€3IEHEHH

xun. Xun. 78,
n6.
2017 80 80
2016 149 149

HpocpoquH, HO He0Oe3IeHeHH

30-60 60-90 90-120
<30 guu IHA JIHHA o >120 gHuE
XUun. ne. XU 78. Xun. ne. Xun. ne. XUn. ne.
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10. TlapumuHu cpeacTBa M KPaTKOCPOYHH AEHO3HTH

30.06.2017 31.12.2016
XU J8. Xui. 78.
ITaprunu cpenctBa B GaHKOBH CMETKH 44 182
44 182
11. OcHoBeH KanuTag
30.06.2017 31.12.2016
Xun. ne. Xun. 8.
3anucan kanutan (100 gsna no 50 1B, Bcekn) 5 5
5

Bewmuku asnose ce nputexasat ot "Enen I'puitn Iaybp Boirapus” EAJl n ca msngo miatenn. [Ipes 2017 T. Hsama
NPOMsiHA B CTPYKTYpaTa Ha OCHOBHUSA KaIHTAIL

12. J/InXBOHOCHH 3aeMH M IPUBJICYEHH CPEACTBA

Edextusen nuxpeH

o Hapex 30.06.2017 31.12.2016
npoueHT %
Xun. 1. XU, 8.
3-MeceueH
KpaTtxocpounn IOPUBOP + 1.7% 31.12.2017 5,260 5,789
5,260 5,789

3aeMbT € noJiy4eH oT koMaHusTa-Maiika Exnen [puiin [aysp Bunrapus EAJL Toit HeoGe3nedeH u cieaBa 1a Ob1e
moraced B pamkure Ha 1 roauna, cuntano ot 31 nexemspu 2016 r. JJoroBopsT 3a 3a€M C€ MPOABKABA ABTOMATHYHO
33 HOB €IHOTOJHILICH CPOK, HO HE II0-KBCHO OT 7 I'OJMHM OT AaTata Ha JOroBOpPa, OCBEH ako He ObJe mpekpareH ¢ 60
JHEBHO NpenussecTre. Ha 6asata Ha mocneasai aHeKke, T3 7-TOIMIIEH CPOK H3THYa B Kpas Ha 2017 r.

13. IlpoBu3ud 3a AeMOHTAK

30.06.2017 31.12.2016

XU n8. xXun. ne.
Ha 1 sinyapu 64 63
Ipusnara (bexexka 5.5) - 1
Ha 30 1onn/31 nexemBpu 64 64

TIpoBu3MATa AEMOHTAX CE OLIEHSBA [0 HACTOSALIATA CTOMHOCT Ha Pa3XoJuTe M0 W3BEXK/AaHE OT eKCIUIOATalys, KOUTO ce
ouaxBa 1a 6baaT HampaBeHH 10 2035 rognHa U ce MpU3HaBa KaTo 9acT OT LieHaTa Ha NpHI0o0UBaHe HA KOHKPETHHUA AKTHB.
Ta3u npoBu3us € Npu3HaTa Ha 6azara Ha BBTPELIHH NPUOTH3UTETHH OLICHKH Ha JIpYKecTBOTO.
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14. TopproBckH M APYIrH 3aXbJKCHHS

30.06.2017 31.12.2016
Xun. 8. XU 118.
3anbmKeHUI KbM JI0CTABYMLH 10 8
3aneikeHns KbM CBbp3anu Jmna (Benexxka 15) 3 4
Jlpyru 3ageimkenns KbM GIOIKeTa 3 17
Jipyru - 7
16 36

VcnosuATa Ha TOCOYEHUTE MO-TOPE 3abIKEHMA €4 KAKTO Cle/Ba:
- Twprosckute 3aabmKeHuUsTa He ca IMXBOHOCHU H 00WYAHHO, Ce YPeXk/IaT B YTOBOPEHHS CPOK;
- JlaHbYHHTE 3a(bIDKEHHS He Ca JIMXBOHOCHH M C€ YPEXKAAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrute 3aabIDKeHHs He ca IMXBOHOCHH M OOWYaiHO, Ce YPEkaT B yroBOPEHMS CPOK.

15. OnoBecTsiBaHe HA CBLP3aHH JIHNA

Kpaiina u npsxa komnanus- maiixa
Kpaiinata komnanus-maiika Ha Jlpyxectoto e Enen CIIA, Utanus.
IIpsika xomnanus-matika Eren T'puith Iaysp Bearapus EAJL

Ob61ara CyMa Ha CHIEJIKUTE CbC CBBP3aHH JIMLA U TBJDKUMHTE calja 3a TCKYLIHA U IIPEAXONCH OTYCTCH MEPHOX ca
NOpE€ACTaBCHMU KAKTO ClIeBa:

Cymn, Cymn,
Tlponax6u Ha TlOKYyNKH OT IBIDKAMM OT  JBDKHMU Ha
CBBp3aHH CBBbp3aHA CBBP3aHH CBBp3aHH
Jmia Jna A JUna
XU 718, xun. n8. Xun. 8. Xun. ne.
Hpoaax6u Ha / nokynku
OT CBBbP3aHM JIHIA
Ipaxa komnanus-maiica
2017 - 23 - 3
2016 - 46 -
2017 - 3
2016 - 4
Cymu, Cymn,
OBIDKAMU OT  TBJDKUMH Ha
Iosxyuenu [Inarenn CBBP3aHU CBBP3aHU
JIIXBH JIUXBH JidIa nuua
: XU 8. Xun. ne. Xun. ne. XU 716.
3aeMH 0T cBbp3aHH Besreskica 12
IIpaka komnanus-maiixa
2017 - 56 - 5,260
2016 - 91 - 5,789
2017 - 5,260
2016 - 5,789
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1S.  OmosecrsiBane Ha cBBp3aHM JTMUA (IPOIb/IKEHHE)
YcnoBus Ha CACJIKUTE ChC CBBP3aHHU JTHIA

IIponaxbure Ha ¥ MOKYNKHUTE OT CBBP3aHH JINLA CE M3BLPUIBAT N0 JOTOBOPEHH LicHH. HemsmbinkeHUTe canna B Kpas
Ha rofuHaTa ca Heobe3neueHn, Ge3NMXBeHN (C H3KITIOUEHHE HA 3aEMUTE) U YPEXKIAHETO UM Ce M3BBPIIBA C NAPUIHM
CpeAcTBa. 32 B3eMaHHATA OT MM 3aTbJDKEHAATA KbM CBBP3aHH JIMLA HE CA NPE/IOCTABEHH HITH TIOTyYeHH rapaHLUH.
Jlpy»ecTBOTO He € M3BBPLIMIIO 00e31IeHKa Ha B3EMaHUs OT CBbp3aHH Jiuna kbM 30 1orn 2017 1. (2016 1.: Hyna). IIpernen
3a 0be3LIeHKa Ce M3BbPIIBA BCAKA (PHHAHCOBA IOAKMHA Ha 6a3a Ha aHaNM3 Ha GHHAHCOBOTO CHCTOSHUE HA CBBP3aHOTO
JMIe U Na3apa, Ha KOHTO To onepupa.

16. Llenn u moIMTHKA 32 yOpaB/IeHHe HA GAHAHCOBHSI PHCK H KAIATAJIA

OcHoBHuTE UHAHCOBU MackBH Ha J[pYXKECTBOTO BKIKOUBAT IMXBOHOCHH 33€MH H IIPHBIICUEHH CpelCTBa, U THPTOBCKH
3anp/bieHus. OCHOBHATA LN Ha Te3d (HHAHCOBM MHCTPYMEHTH € Jia Ce OCHTYpH (BHHAHCHpAHE 3a JEHHOCTTa Ha
HpysxecTBoto. [IpyecTBOTO NpUTEkaBa YUHAHCOBH AKTHBU KATO HAPHUMEP, THPTOBCKH B3EMAHUS 1 HapUYHH CPEACTBA
W KpaTKOCPOYHH JEIO3UTH, KOUTO BH3HUKBAT NPAKO OT ACHHOCTTA.

IIpe3 2017 r., xakto u mpe3 2016 r., [pykecTBOTO He NpHTEKaBAa W HE ThPryBa ¢ JEPUBAaTHBHH (DPUHAHCOBU
UHCTPYMEHTH.

OcHOBHHATE PHCKOBE, IPOU3THUAIIH OT (PUHAHCOBUTE HHCTPYMEHTH Ha JIPy)KECTBOTO ca JIMXBEH PMCK, TUKBUIICH PUCK,
BaJIlyTeH PUCK U KPEAUTEH pUCK. [ToNUTHKATE, KOSTO PHKOBOICTBOTO Ha JIpyXKeCTBOTO NMpHIIara 3a yNpaBJieHHe Ha Te3n
PHCKOBE, € 000011IeHa T0-101TY.

Juxeen pucx

JIpykeCcTBOTO € M3NIOXEHO Ha PHCK OT NPOMSHA B TA3apHUTE JMXBEHH MPOLEHTH, OCHOBHO, MO OTHOIIEHHE
KpaTKOCPOYHHUTE M IBJITOCPOYHH CH (HHAHCOBM MACHBM C TPOMEHNMB (IUIaBalI) JHMXBEH TpoUeHT. [lonuTHkara Ha
Hpy>xecTBOTO € 1a yNpaBiiABa PaskoAMTe 3 JMXBH 4Pe3 H3MO3BAHE HA PHHAHCOBH HUHCTPYMEHTH, KaKTo ¢ GpUKCHpaHy,
TaKa U C MJIaBally JIMXBEHH HPOLEHTH.

16. Ileau n moaMTHKA 32 yHpaB/ieHne HA GUHAHCOBHS PHCK M KANHTAJIA (mpoab/KeHHE)

CnpaBeaniusm cToiinocTH

Tabnuuara no-1oy CbNOCTaBs OTYETHATA CTOMHOCT Ha (PHHAHCOBHTE HHCTPYMERTH Ha JIPYKECTBOTO CIIPAMO TAXHATA
CIIPaBeATNBa CTOWHOCT:

30 ronn 2017 31 nexemepu 2016
B xunaou nega Otyerna  CnpaseasmBa  Otdetna  CnpaseniuBa
CTOHHOCT CTOHHOCT CTOHOCT CTOHHOCT
DHUHAHCOBH AKTHBH
HMapuunn cpencrra 44 44 182 182
TBProBcku U APYTH B3eMaHUs 81 81 149 149
125 125 331 331
POyUHAHCOBH NacUBH
INonydeH 3aeM OT CBBP3aHH JIMLA (5,260) (5,260) (5,789) (5,789)
TBprosecxy 3agb/KEHHS, BKI. KbM CBBP3aHU
una (13) (13) (12) (12)
(5,273) (5,273) (5,801) (5,801)
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Juxeuden puck

EQexTHBHOTO ynpasieHue Ha NMKBHIHOCTTA Ha JIPy)KECTBOTO NpEANONara OCHrypsBaHe Ha JOCTATHYHO OGOPOTHH
CpEACTBa, NPEAMMHO, 4Ype3 KPaTKOCPOUHO (MHAHCUpaHe OT CBbp3aHH Jimna. THProBCKMTE 3ab/DKEHHATA HE ca
JIMXBOHOCHH M 06M9aiiHO ce ypexnar B 90-1HeBEH CpoK.

Banymen pucx

JlpyXecTBOTO W3BBPLUBA MOKYNKHU, MPOAAKOH, NPENOCTABSHE M MOJydaBaHe HA 33€MH B UyXKICCTPAHHM BAIyTH B
eBpoThit KaTo BaIyTHWAT Kypc JeB/eBpo e duxcupan Ha 1.95583, BaTyTHMAT pMCK, NMPOHM3THHAL] OT €BPOBUTE
EKCITO3MIMHK Ha JIpykecTBOTO € MUHHMAJIEH.,

Kpeoumen pucx

AApY’KeCTBOTO HE € M3JIOKEHO Ha 3HAUUTENIEH KPEAMTEH PUCK, Thil KaTo HErOB OCHOBEH KoHTpareHT € Enepro-IIpo
IIponax6u A/l 1o cunara Ha IBITOCPOYEH JOTOBOP 32 U3KYITYBAHE HA ENIEKTPOCHEPTHS B CHOTBETCTBHE ChC 3aKOHOBHTE
pasnopen6u. Hamuduero Ha cpecTBa 3a M3IUIAIAHETO Ha 3aJbIDKEHMATA HA TO3M KOHTPATEHT CE rapaHTipa or
3aKOHONATENICTBOTO U perynartopHute pewenus Ha KEBP. OcgeH ToBa, caniara 0 ThproBCKUTE B3EMaHUATA CE CIEAAT
TEKYIO, B pe3y.ITaT HA KOETO E€KCIO3HuuATa Ha JIpyXkeCTBOTO 10 TPYyAHOCHOUpaeMu M HeChOMpaeMH B3eMaHHUs He €
CBUIECTBEHA.

Ynpasnenue na xanumana

Honntukata Ha JIpyecTBOTO € Ja MOMABPKa nobpa kanmranoBa 6a3a, 3a [a 3allMTH WHTEPECHTE HA
MHBECTHTOPHTE, KPEAUTOPUTE U JIOBEPHETO Ha Ma3apa, KakTo U Ja MOACHTYpH ObIEIOTO pa3sBUTHE Ha GH3Heca.
PBKOBOACTBOTO CleaM BB3BpAIIAEMOCTTa Ha COGCTBEHHS KAIMTall, KOATO HpyxecTBoTO NedUHMpa KaTo HETEH
Pe3yJITaT oT JIeHHOCTTa pasjiesieH Ha obIara cyMa Ha COGCTBEHMS KamuTal. PBHKOBOICTBOTO ChHIIO TAKa CEH
JUBUIEHTHUTE KbM COOCTBEHUKA.

Hpe?. rognHara He € UIMaJI0O MPOMEHU B MMOAX0Ja 3a YIPaBJICHUETO Ha KaluTajla Ha I[py)KeCTBOTO.

17. Ch0ouTHS Clie[ 0TYeTHATA JaTa

He ca HacThlmmi fpyrm chOWTMA Clefl OTYETHATA JaTa, KOWTO Ja HajaraT AONBIHHTENHH KOPEKLMHM W/ Wi
OTIOBECTSIBaHHS BbB (PUHAHCOBHS OTYET Ha JIPY)KECTBOTO 3a NiepHOIa, MPHUKMoYBall Ha 30 ronu 2017 r.
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