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VII Brarapua 11 EOOJ
OTYET 3A BCEOBXBATHHWA TOX0X

Kopm 30 ouu 2017 1,
Benenku 30.06.2017 30.06.2016
Xuj. 8. XUia. nea.

Iponaxba nHa ex.eHeprus 679 665
Tipuxoau 5.1 679 665
Pasxonu 3a MaTepuani U KOHCYMaTHBH (@] (8)
Pasxopy 32 amopTi3aums 7,8 (161) (170)
Pasxofu 32 BBHIIHH yCTyTH 33 (162) (198)
Hpyru pazxonu 54 (45) (28)
OnepaTusna neyanda 304 261
DUHAHCOBH PA3XOAH 55 (59) (49)
Ieuanba npeay fanbLUM 245 212
Pasxop 3a naHbK BBPXY NOXOMHTE 6 (27) @
IMeuan6a 3a nonyrogHero 218 191
Jpyr BceoGxBaren noxon, = =
Hpyr BceoBXBaTeH NOXO/L 32 NONYTOHETO, HETHO OT JAHBLNA - -
O6uro BeeobxBaTen J0X0M 3a NOJYTOIHETO, HETHO OT 218 191

AAHLIH




Y1l Bearapus 11 EOOJ

OTHYET 3A ®UHAHCOBOTO ChCTOSHME

KM 30 orm 2017 r.

AKTHUBH

HenroTpaiiny aKTHEH

HMoTy, MalInHH H CLOPBKEHNA
Hemarepnantmn aktusu
OTtcpodeHy JaHb4YHU AKTHEH

Kparkorpaiinm akTHBH

Tuproecky u Apyru B3eMaHus

Paszxonn 3a 6unemu nepuonn

[Mapuunu cpencTsa U KPATKOCPOUHH JICHIO3UTH

OBINO AKTHBH

COBCTBEH KAITUTAJ A TIACUBH
Coberpen kanutan

Ocnosen kanuran

Hepasnpenenena nevanba oT MEHAIY FOIHHH
lleuan6a ot TeKkyums nepHoa

O6uo cobersen kanuTan

HALIrocpounn nacHeM
JleirocpouHi NPOBU3KUK
Orcpouenn naHBYHE nackBy

Kpatkocpounn nacusu

THProBekH i APYrH 3aTbIKeHUA
JluxBOHOCHN 3a€MU W IPHBJIEMEHH CPEACTBA
3amBInKEHUs 33 JAHBK BLPXY JOXOANTE

O6mo nacusn
OBLIO COBCTBEH KAITHUTAJI M NIACUBHU

Toscuurennute Genexcku ot ctTpanuua 11 xo crpanuua 32 ca HepasieNiHa 4acT oT GPHHAHCOBHA OTYET.

Benexkn 30.06.2017 31.12.2016
h Xun. na. XUn. s,

7 5,369 5,505

8 379 390

6 - 8

5,748 5,903

9 80 142

59 33

10 44 186

183 361

5,931 6,264

11 5 5

233 125

218 108

456 238

13 64 64

10 =

74 64

14 41 34

12 5,351 5,903

9 25

5,401 5,962

5,475 6,026

5,931 6,264
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Y11 Bearapus 11 EOQJ
OTYET 3A [TIPOMEHUTE B COGCTBEHUS KAIMUTAJ
Kem 30 ronu 2017 .

Denopoy Hepasnpenenena
Kanuran pnewpa.nlflja O6mmo
(Benexka 11) o
Xun. ns. XUn. ne. Xun. na.
Ha 1 sinyapu 2016 r. 5 125 130
I[Teyan6a 3a nonyroguero - 191 191
Obuo rceobxBate foxof - 191 191
Ha 30 1onn 2016 1. 5 316 321
Ha 1 sanyapu 2017 r. 5 233 238
Ilevan6a 3a nomyroauero B - 218 218
O61no BceobxBareH foxoj - 218 218
Ha 30 1ouu 2017 1, 5 451 456
T'eopruoc Managumurpuy ATiHa Maepuauc
Arnac K Hr ®CK 001

Hoscuutenuure Genexckn ot crpanuua 11 1o cTpanuua 32 ca Hepas/ieNna HactT oT (UHAHCOBHS OTHET.




Y11 Bvarapus 11 EOO/JL
OTYET 3A MAPUYHHUTE ITOTOLU
Ksm 30 touu 2017 1.

Besexcicn 30.06.2017 30.06.2016

Xl ne. Xun. ns.

TIAPAYHH MOTOLH OT ONEPATHBHA JEWHOCT
Tleuan6a npean pausuy 245 212

Kopeknun 3a pasnenne Ha neyanGara NpPEeAH JIAHBLUMK ¢ HETHHTE
TIAPUYHH NIOTOMUM

Henapuunu;
AMOpTH3a1HS HA UIMOTH, MALUIHHK H CHOPBKEHHS 7 150 159
AMOpTH3ALINA H2 HEMATEPHATHH AKTHBH 8 11 11
Pasxonu 3a nuxsu 5.5 59 49

Kopekunu B 060poTHUA KanuTa:
Hamanenne/YBenudeHue Ha ThProBCKUTE W APYTH BIEMaHHA H

pasxo/iv 3a 6vaem nepHoan 36 (61)
VBenmenue Ha THPrOBCKUTE W APYTH 3ab/DKSHUS 7 101
IInatenu nuxeu (59) (49)
[InaTeHu AaHbly BHPXY A0XONA (25) (1)

Hersu napyusn morouu or onepaTuBHATA AeifHOCT 424 421

ITAPHYHM ITOTOLUU OT UHBECTHIIMOHHA AEMHOCT

Tlokynka Ha HMOTH, MAIIHHY H ChOPBKEHHs 7 (14) (14)
Herns napuumm noTous, W3NOA3BAHM B WHBECTHIHOHHA '

neiitnocr (14) (14)
MAPAYHHA [TOTOW OT ®UHAHCOBA JEMHOCT

Mznnamane Ha npuenedeny cpejcTsa (552) (299
HeTnu napuuni noToun, H3N0J13BalH BLE (PHHAHCOBA JEHHOCT (552) (299)

Herno yBenuyenne/ Hamanense Ha NAPHYHHTE CPEACTBA H

NapHYHHTE EKBUBAJICHTH (142) 108
Tlapuynu cpeacTBa M NApHYHH EKBHBAJEHTH Ha 1 anyapu 186 63
TMapuunu cpeacTBa N NAPHYHK eKBHBANEHTH HA 30 10K 10 44 171

HNoscuutennure Genesxxxu or crpanuua 11 o crpannua 32 ca HepasjefHa YacT oT GUHAHCOBHA OTHET.




YII Brarapus 11 EOOJL
MNOACHUTEJHU BEJEXKHU
KoM 30 roam 2017 1.

1. KopnoparuBHa ungopmauus

VII Boarapus 11 EOOJI € eqHONMYHO ApYKECTBO C OrpaHHYeHa OTTOBOPHOCT, OCHOBaHO mpe3 2008 r., BOMCAaHO B
ToproBekust peructsp kbM AreHums no Brucsanuata ¢ EMK 200360694., che cepanume rp. Codus, ob6aact Codus,
Bwarapus v anpec Ha ynpasienue rp. Codus, r. [TosutaHo 2, et. 5. @uHaHCOBaTa FOAMHA Ha JIpY’KECTBOTO MPUKITIOYBA
Ha 31 nexkeMBpH. '

OcHoBHaTta AeHHOCT Ha )Ipy)KeCTBOTO BKJIIOYBA U3rpa)KaaHe M €KCIuioatalud Ha BATbPHH NapKOBE, MPOU3BOACTBO Ha
CJICKTPUIECKA €HEPIUsA OT Bb300OHOBSIEMHU eHepTHﬁHIfl H3TOYHHLIHN.

Ilpsikata komnanus-maika e Enen 'puitd Iaysp boinrapus EAJI, Bbarapus.
Kpaiinara koMnanus-maiika e Enen CITA, Urtanus.

HpyxecTBOTO Ce NpecTaBNABa U ynpasisisa oT ['eopruoc [Tanagumutpuy.

2.1 Bba3a 3a u3rorssine

DUHAHCOBHAT OTUET € M3rOTBEH Ha 0aza HUCTOpHYECKA LICHA.

DUHAHCOBHMAT OTYET € NPEACTaBEH B OBIrapcKy JieBa ¥ BCHUKH TIOKAa3aTeNy ¢a 3aKPBINIEHH 10 Hal-GIM3KuTe Xuisaa
ObJIrapcku NieBa (XHIl. JIB.), OCBEH aKo € YIOMEHaTo Apyro.

HN3sBneHne 3a CLOTBETCTBHE

DUHAHCOBUAT OTYET Ha JIPYXKECTBOTO € M3TOTBEH B CHOTBETCTBME C MeXTyHApOAHHTE CTAHAAPTH 3a (PHHAHCOBO
oTYMTaHe, npueru ot Espomnetickus cvios (,MC®PO, npuern ot EC”). OtuetHara pamka ,,MC®O, npuetu ot EC” mo
CBINECTBO € ONpeZeieHaTa HalMOHANHA cyeToBofHa 6aza MCC, mpuetn ot EC, pernameHTHpanu Che 3akoHa 3a
CYETOBOACTBOTO U IeQUHUPAHH B T.8 OT HeroBuTe JIOMBIHUTENHH PA3NOpPeaOH.

2.2 O600meHne HA CHLINECTBEHHTE CYETOBOIHN MOJTHTHKH

a) IlpeBpbiane B uysKAecTPAHHA BAJIyTa

DUHAHCOBUST OTYET € MPEJACTABEH B GBITapCKH JIeBa, KOATO ¢ (yHKIMOHAIIHATA BAlyTa U BaJlyTaTa Ha NPEACTaBsIHE HA
HpyxectBoTo. Crelkure B YyXAECTpaHHA BalyTa MbPBOHAYATHO Ce OTpa3sBarT BbB (YHKIHOHANHATA BAIyTa IO
0OMEHHMA KypC Ha JaTaTa Ha clejakaTta. MOHETapHUTE aKTHBU U NACHBH, ICHOMUHMPAHH B 9y IECTPAHHH BAIYTH CE
NpEeU3YUCIISIBAT BbB QYHKIMOHANHATA BATYTa, B KPas HAa BCEKM MECELl 10 3aKIIOYUTENIHUS OOMEHEH Kype Ha Brarapcka
Hapogana banka 3a nocneaHusa paboTeH IeH OT ChOTBETHUS Mecell. BCHUKM KypCOBY Pas/iHKHM Ce IIPU3HABAT B OTYETA 33
BCe0OXBaTHMSA N0X0M. HeMOHEeTapHUTe akTUBH U TACHBH, KOUTO CE OIIEHABAT 110 MCTOPMYECKA HEHA HA MPUAOOUBAHE B
YY)XI€CTpaHHA BaJlyTa C€ NPEBPBIIAT BBB (PyHKLMOHANHATA BAJTyTa 110 OOMEHHHUS KYPC KbM Jarara Ha ITbpBOHaYaiHaTa
cnenka (mpumobuBane).

0) Ilpn3saBaHe HA IPUXOAN

INpuxoaute ce MpU3HaBaT 10 CTEINICHTA, B KOATO € BEPOATHO MKOHOMHUYECKH ITOJI3U 1a OBbJAT I0JIydeHH OT J{pyKecTBOTO
Y CyMaTa Ha Ipuxo/1a Moxe 1a 6b/ie HaJIeXKTHO OLICHEeHa, HE3aBMCHMO OT TOBA KOTa € MOJIyYeHo ruiaianeto. [Tpuxonure
Ce OLIEHABAT MO CNPaBEAIMBATA CTOHHOCT Ha MOJNYYSHOTO WIM IbJDKHUMO Bb3HarpaxJIeHdHe Ha 0a3a Ha JOTOBOPEHHTE
yCJIOBUA Ha IUIallaHe, Karo ce W3KII0YaT OTCTBIIKH, pabaty W IOpYrd NaHbOM BBPXY NpoJaxOuUTe WIM MHTA.
JpyXKeCTBOTO aHaJlM3Upa AOTOBOPEHOCTHTE CU 3a MPoNakOu cropen creluUUHH KPUTEPUH, 33 Ja OTPEeNeNH Jaiu
JEHCTBA KaTO NPMHLIMIIA MIIM KAaTo areHT. To € JIOCTUTHANIO JI0 3aKiIIoueHue, 4e felicTBa KaTo IPUHLINIAN BbB BCHIKH
TakuBa JorosopeHoctu. Ilpemyn na Obae NMpU3HAT NPUXOJ, CNEIHUTE CHENU(PUYHM KPHTEPUM 3a NpHU3HABaHe TpAGBa
CBIIO /ia ObJIAT YAOBIETBOPEHH:




¥YII Buarapus 11 EOOJ
MNOACHUTEJIHA BEJIEXXKH
KoM 30 roun 2017 1.

2.2 O6obmenne HA CHIECTBEHATE CYETOBOIHH MOJUTHKH (IPOTb/IKEHHE)

6) IlpusHaBaHe Ha npuxoau (MPOXb/KEHNE)

IIpoodaoicbu na enexmpoenepus
Ilpuxoure ce mpU3HaBaT B OTYETa 33 BCEOOXBATHHSA JOXOJ Ha MeceuHa 6a3a CJiell H3MEPBAaHe Ha eNeKTPHYECTBOTO,
JOCTaBEHO Ha KITHEHTA.

llpedocmassane Ha ycnyau

ITpuxomuTe OT MPeNOCTaBsAHE HA YCIYTH Ce MPU3HABAT Ha 0asa Ha eTarna Ha 3aBbpLICHOCT Ha CENKAaTa KbM OTYETHATA
Aata. ETansT Ha 3aBBPUICHOCT Ha ClelKaTa ce ompeels Ha Gasa Ha OTpaGoTeHHTe O MOMEHTA YOBEKOYACOBE KATO
OpPOLEHT OT OOLIMTE YOBEKOYACOBE, KOUTO e GbAaT OTPaGOTeHH 3a BCEKM NOTOBOp. Korato pesynTaTsT oT caenkara
(morosopa) He MoOke da Gble HAIEXKIHO OLEHEH, NPUXOABT Ce MPH3HABA CAMO JOKOJNKOTO H3BBPIICHHTE pasxonu
TIOJIEKAT Ha Bh3CTAHOBSBAHE.

Ilpuxoou om nuxsu

Ilpuxozmure OT NMXBH Ce OTYMTAT KATO Ce HM3ION3BA METONA HA e(EKTUBHMA JHXBEH NPOLEHT, NMPEACTAaBISBALL
TIPOLIEHTHT, KOHTO TOYHO JUCKOHTHPA OYaKBAHMTE OBJCIIM MAPHYHM IUIALIAHKS 338 OYaKBAHMA CPOK Ha (PHHAHCOBHA
MHCTPYMEHT WJIM 3a NO-KPaThK MEPHOJ, KOTaTo € YMECTHO, 10 6aJlaHCcoBaTa CTOIHOCT Ha (PUHAHCOBHA aKTHB. [IpUXoabT
OT JINXBH C€ BK/IIOYBA BbB (DMHAHCOBHUA MPHXOJ B OTUETA 32 BCEOOXBATHHA AOXOL.

B) Janbun

Texywy Oanvi 8vpxy doxodume

Texymure 1aHbYHN aKTHBH 1 NIACHBH 3a TEKYLUMs U IPEIXOIHH NEPUOMHU CE TIPU3HABAT 10 CYMATa, KOATO CE 04aKBa 1a
Oblc Bb3CTAHOBEHA OT WM IUIaTeHa HA JAHBYHWTE BNacTH. [IpW H3UMCIEHHe Ha TeKyLUUTe NAHBLH ce MIPUJIAraT
AaHBYHUTE CTABKH U JAHBYHHUTE 32KOHH, KOWTO Ca B CWJIa MM Ca B 3HAYMTENIHA CTENEH NPUETH KbM OTUETHATA aTa.
PbKOBOACTBOTO aHanusMpa OTJENHHTE NMO3WIMHM B JaHbdHATa NEKNApalyus, 3a KOMTO TNPHIOKHMUTE IaHbYHH
pasnopenlu ca MpeAMET Ha THIIKYBaHe M IPH3HABA IPOBU3HH, KOTATO TOBA € YMECTHO.

Texymure fanbuy ce NPU3HABAT IUPEKTHO B COGCTBEHMS KaNMTANl MITH B IPYTHs BCceoOXBaTeH JOXO (a He B revanoute
¥ 3ary0uTe), KOraTo JaHbKBT CE OTHACS 10 CTATHH, KOMTO Ca GWITM NPU3HATH AMPEKTHO B COGCTBEHHMS KAIIMTAN WM B
JPYI'vst BCEOOXBATEH JOXO.

Omcpouen danvk 8vpxy 0oxooume
OtcpoueHnTe Nanbuy ce IPH3HABAT MO GATAHCOBHS METO/ 38 BCHUKM BPEMEHHH Pa3ivKM KbM OTYETHATA [aTa, KOUTO
Bb3HUKBAT MEXIY NTaHbYHATA OCHOBA HAa aKTUBHTE U NIACUBMTE M TEXHHMTE GalaHCOBH CTONHOCTHL.

OtcpoveHy nanbyHM NACHBH Ce MPU3HABAT 3@ BCHYKM 00/aracMu BPEMEHHHU PaslIHKH, OCBEH O CTEMEHTa, 10 KOATO
OTCPOYEHHAT AaHBYCH MACUB B3HMKBA OT TPBOHAYAHO IPU3HABAHE HA aKTHUB FIIM HACHB OT Ja/IeHa CeJIKa, KOSITO He
¢ On3Hec KOMOVHALWS 1 He BIIUAE HUTO BBPXY CYETOBOAHATA NeYasita, HATO BHPXY NaHbYHATA Mevanta WK 3ary6a KbM
MOMEHT4 Ha U3BBPLIBAHE Ha C/IENKATA.
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IMOSICHUTEJIHU BEJIEXKKHA
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2.2 Obo01menne Ha ChIIECTBECHUTE CIETOBOJHI NOJIMTHKH (MPOIbJDKEHHE)

B) [lanbum (poabJuKeHue)

Omcpouen danvk evpxy doxooume (npodvioicenue)

AKTHUBHU 110 OTCPOYEHH AaHbUM CE NMPU3HABAT 33 BCHUYKM HAMaIeMM BPEMEHHH Pa3/IfKH, MPEHECEHH HEH3IION3BaHMU
JaHbYHU KPEOUTH W HEW3IOJ3BaHM NaHbYHHU 3ary0m, 1O CTeneHTa, 4O KOSTO € BEPOATHO Ja € Haauie oGaaraema
nevan6a, cpenty KoATo fa 6bAaT U3MOI3BaHN HAMANISEMUTE BPEMEHHM PA3IHKH, PEHECEHUTE HEM3MON3BAHY TAHbYHH
KPEUTH ¥ HEU3NON3BAHUTE JAHbYHK 3aryOu; OCBEH aKkO OTCPOYEHMAT JaHbUCH aKTHB BH3HUKBA OT ITbPBOHAYATHO
TNpU3HaBaHe Ha aKTUB WIM NMacHB OT JajeHa CHeNKa, KOATO He € Ou3Hec KOMOMHALWA M HE BIMAE HHUTO BBHPXY
CYETOBO/HATA Ie4an6a, HUTO BbPXY NaHbUHATa Neuanta win 3ary6a KbM MOMEHTa Ha H3BbpIIBAHE Ha CHEIKATA.

):[py}KeCTBOTO HM3BBbpLIBA NPETJICH HA OaaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE NaHBbYHH aKTHBY KbM BCAKA OTUETHA JaTa
U 51 HaMaJIsiBa 10 CTEIICHTA, 10 KOATO BEUE HE € BEPOATHO Oa Obae peainsrpaHa 10CTaTbYHa obnaraeMa neqaﬂ6a, KOATO
Aa ITO3BOJIABA LIEJIUS WK JacCT OT OTCPOYEHHUS JaHBYEH aKTUB Ia ObIe Bb3CTAHOBEH. HeﬂpI/IBHaTHTC OTCPOYCHHM JaHbYHU
AKTHUBM CE€ MPEPpa3riekaaT KbM BCAKa OTUETHA JaTa U ce MPHU3HABAT IO CTETICHTA, O KOATO € CTaHaJI0 BEPOATHO 1A 6b1e
peanusupaHa Obaeia obnaraema neqa,n6a, KOATO Aa NO3BOJINM OTCPOYEHHS JaHBUYEH aKTHUB Ja OBbIC BH3CTAaHOBEH.

OTcpoqunTe JAaHBYHM AKTHBH W NACHUBHU CE€ OLICHABAT IO JAHBYHUTE CTABKM, KOMTO C€ OYaKBa 1a ObAaT B cuia 3a
rnepuona, B KOMNTO aKTUBBT CE peajinzupa uiy nNacuBbT CE YPEIM, Bb3 OCHOBA HA JAHBYHHUTE CTaBKU (I/I JaHbYHHU 3a1<01-114),
IEeWCTBAIM WM BJIC3JIH B CHJIa, B 3HAYUTEJIHA CTEICH, KbM OTUETHATA JaTa.

OrcpoueHnTe TaHbLK, CBbP3aHH ChC CTATHH, IPU3HATH U3BbH Neyantata Wik 3ary6ara, ce NPH3HABAT W3BBH MeYanfara
WK 3ary6ata. OTCpOueHNTe JaHbIH Ce NPU3HABAT B 3aBHCHMOCT OT CBbP3aHATA C TAX CIENKA MK B APYIHs BCeOOXBATEH
JOXOIl, UNK TUPEKTHO B COOCTBEHHS KANMTAIL.

Hpy*,KeCTBOTO KOMIICHCHPa OTCPOYECHH AAHBYHH AKTUBH W TaCHBM CaMO TOFaBa, KOraTo MMa 3aKOHOBO IIPaBoO ja
nipucnajza TeKymu NaHbYHH aKTHBH Cpeuly TeKyLIM JaHbYHH ITACHBH M OTCPOYECHHMTE NaHbUHM aKTUBH M TIACHBH CE

OTHACAT 10 JaHbIM BBPXY NOXOJA, HANOKEHH OT €MH M ChLI JaHBYEH OPTaH 3a €IHO M CHIIO NaHBYHOZAXBIKEHO
HpeAnpHATHE.

Hanvk evpxy 0obasenama cmoiinocm (IJJC)
IHpuxonnre, pasxoaure u akTUBUTE ce MpU3HaBaT HeTHO OT IJIC, ¢ M3KITIOUEHHE Ha CIIYYaHTe, KOTaTo:

e JUIC, Bb3HMKBaUI NMpY TOKYIKA HA aKTHBH WM YCIyTH HE € Bb3CTAHOBHM OT JAHBYHWTE BIACTH, B KOHTO
ciy4ait JIJIC ce mpu3HaBa KaTo yacT OT LieHaTa Ha MpuIo0MBaHE HAa aKTMBA WJIM KaTo 4acT OT ChOTBETHATA
Pas3xozHa MO3KIHUS, KAKTO TOBA € YMECTHO; H

¢ B3€MaHUATA U 33][bJDKEHHATA, KOUTO ce OTUUTAT ¢ BKmoueH [JIC.

Hertnara cyMa Ha I{HC, BB3CTaHOBHUMA OT WJIH IbJIXKMMa Ha TaHBYHUTE BJIACTH, CE BKIIKOUBA B CTOMHOCTTA Ha B3EMaHHUATa
WIH 3aAbJDKCHHUATA B OTUETA 3a (I)I(IHaHCOBOTO CbCTOSIHHE.

10
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MHOSICHUTEJIHU BEJIEXKKHA
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2.2 O6o0uienne Ha CHINECTBEHATE CYETOBOAHH MOJUTHKH (IPOIbILKEHHE)
r) ®MHAHCOBH MHCTPYMEHTH — TbPBOHAYAJIHO PH3HABAHE M NIOC/IEABALI0 OLEHIBAHEe

e (DOUHAHCOBH aAKTHBM

ITepBOHAYaJIHO NpH3HABAHE

DuHaHCOBHTE aKTHBH B 00xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyensearne ce KacuUIUpaT
KaTo GUHAHCOBY aKTHBH, OTYMTAHH MO CIIPaBEUTHBA CTORHOCT B MevaitaTa MM 3ary6aTa, WK KaTo 3aeMH 1 B3eMaHus,
WM KaTO MHBECTHLHH IBpXKaHU N0 Mafek WM KaTo (MHAHCOBM aKTHBHM Ha pa3moJIOKEHHE 3a MpoAaxkba, WM KaTo
AepuBaTHBY, OMPEACNECHH KaTo XEDKUPANY WHCTPYMEHTH MU e(peKTHBHO XeDKUpaHe, KaKTO TOBAa € MO-yMEeCTHO.
JpyxecTBOTO onpesens knacuuKanusTa Ha CBOUTE (pHHAHCOBH aKTHBH TIPU M-PBOHAYATHOTO UM NPH3HABAHE.

DHHAHCOBUTE aKTUBU Ce NPU3HABAT IbPBOHAYAIHO 110 CIPABEIMBATA UM CTOMHOCT, TITIOC, B CTy4all Ha HHBECTHLIAM,
KOUTO HE CE OTYMTAT MO CHPABEIMBA CTOMHOCT B Neyanbarta WM 3arybara, pasxofuTe IO CHeJIKaTa, KOUTO Ce OTHACAT
MPSIKO KbM NPUI0OHBaHETO HA HHHAHCOBUS AKTHB.

[oxynkure win nponaxOy Ha QUHAHCOBH AKTMBH, YHHTO YCIIOBHS M3MCKBAT NPEXBHPISHETO Ha AKTHBA IPE3 EPUOL
OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMATHBHA pa3nopeta ik JeiicTBalla PAKTHKA Ha ChOTBETHHS Ma3ap (PeIOBHHA
TOKYTIKH), Ce NPH3HABAT Ha 1aTaTa Ha ThPryBaHe (CIE/IKATa), T.e. Ha JATaTa Ha KosTo JIpyecTBOTO Ce € AHTaKHpaIo
Ja Kyn¥ WU IpoJaje aKTuBa.

PHHAHCOBHTE AKTMBHU Ha JIpy’KECTBOTO BKIIOUBAT MIAPHYHM CPEAICTBA M MAPHUYHM EKBHBANCHTH M ThPTOBCKH H APYTH
B3eMaHHs.

IMocnienBamnio oueHsiBaHe

IlocnengamoTo OLICHsIBaHe Ha (I)I/IHaHCOBI/ITe AKTHBH 3aBHUCH OT TIXHaTa Knacmbnxaum, KaKTO cJieaBa.

3aemu u 63emarun

3aeMuTe ¥ B3EMAaHHATA Ca HeIEPUBATHBHY (MHAHCOBH AKTUBM ¢ (PUKCHPAHH M OTPENeNIeMH [UTAIIAHNSA, KOUTO HE Ce
KOTHpaT Ha akTuBeH nasap. Ciiel NMbPBOHAYATHOTO MM MNPHU3HABAHE, 3aEMUTE M B3E€MAHHATA CE OLEHABAT IO
amMOpTU3HpPaHa CTOMHOCT, C H3NOJN3BAHETO Ha METO/IA Ha eeKTHBHHUA nuXxBeH npouent (EJIIT), HamaeHa ¢ NpoBU3MATA
33 06e3LIeHKa. AMOPTH3MPaHaTa CTOHHOCT Ce M3UMCIABA KATO CE B3EMAT 110/] BAUMAHHE BCSKAKBH AHCKOHTH I TIPEMHH
Npy MPHAOOUBAHETO M TAKCH, WIH PAa3XOMH, KOHTO ca Hepasjenna vact ot EJIIT. AmopTusamusra o EJITI ce BxouBa
BbB (PMHAHCOBUTE MPUXONM B OTHETA 33 BCEOOXBATHUS NOXOA. 3ary0ute, Bb3HUKBAIIH OT 00e3eHKa, C& MPU3HABAT B
oTYeTa 3a BCeOOXBATHHA JOXOJ KaTo APYTH PasXoiy.

OTnucBane
DHHAHCOB aKTUB (WK, KOTaTO € IIPIIOKHMO, YacT OT (PUHAHCOB aKTHB WK 4acT OT rPyINa OT CXOJHH (PMHAHCOBH
aKTHUBH) C€ OTMMCBA, KOraTo:

JIOTOBOPHHUTE 1paBa BLPXY NapHYHUTE NOTOLM OT PUHAHCOBKSA AKTHB Ca M3TEKIIH;

JIOTOBOPHUTE MIPaBa 3a I0JIy4aBaHe Ha MapUuHU OTOLY OT GUHAHCOBUS aKTHB Ca MPEXBHPICHU WA
HpyXeCTBOTO € NPHEINO 33/IbIKEHUETO Ja MUIATH HATTBJIHO TIONYUEHHUTE MAPHIHH NIOTOUM 0€3 ChIIECTBEHA
3abaBa KbM TPEeTa CTpaHa upe3 CHopasyMeHHe 3a NPEXBBPIISHE; IPH K0eTo (a) JIpyKeCTBOTO € MPEXBBPIIHIIO B
3HAYMTEJHA CTETICH BCHYKH PUCKOBE U TI0JI3U OT COOCTBEHOCTTA BhPXY (DHHAHCOBUS aKkTHB; HiH (6)
HpyXXeCTBOTO HUTO € NPEXBBPIIUIIO, HUTO € 3ala3iio B 3HAYUTEIHA CTENEH BCHIKU PHCKOBE H MOI3H OT
COOCTBEHOCTTA BBPXY (DPMHAHCOBHS AKTHB, HO HE € 3aMa3suiio KOHTPOJIa BBPXY HETO.

Koraro JIpy»ecTBOTO € IpeXBBPIIMIIO NOTOBOPHHTE CH MPaBa 3a MOJTyYaBaHe Ha IAPUYHH MOTOLM OT (pHUHAHCOBUS aKTHB
WK € BCTBITHJIO B CIIOPa3syMeHHe 3a NPEXBBPIIIHE U HUTO € NPEXBBPINII0, HUTO € 3aa3uiio B 3HAUUTE/IHA CTENEH BCHYKU
PHUCKOBE M TIOJ3K OT COOCTBEHOCTTa BbPXY (PMHAHCOBMS aKTHB, HO € 3alla3iiio KOHTPOJIA BBPXY HETO, TO NPOAbIKABA
I MpU3HaBa NPeXBbPIEHUA QUHAHCOB aKTUB O CTENEHTa Ha MPONB/DKABAIIOTO CH y4acTHe B Hero. B To3u ciywail
Hpy>k€eCTBOTO IPU3HABA ¥ CBBEP3aHOTO 3a/[bJDKEHKE. [IpeXBbPIEHHSIT aKTHB U CBBP3aHOTO 33 XbKEHHUE CE OLIEHABAT Ha
6a3a, KOATO OTpa3siBa MpaBaTa 1 3aJbKEHUATa, KOUTO J[PYXECTBOTO € 3ala3mio.

CTeneHTa Ha NMPOABIHKABALIOTO YIaCcTHe, KOETO € moJ opMaTa Ha rapaHuys 3a IPEeXBbPIICHUS aKTHB, CE OLEHSBA M0
TI0-HUCKATa OT IIbPBOHaYaJiHaTa OallaHCOBA CTOMHOCT HAa aKTWBAa M MaKCHMAJlHATa CTOMHOCT Ha Bh3HATPaXKIEHHUETO,
KOETO MOXKe J1a €& HAJIOXKH Ja 6bjie Bh3CTAHOBEHO OT JIpyKeCTBOTO.
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2.2 O600meHne HA CHIECTBEHNTE CYETOBOTHA NMOJUTHKH (mpoab/uKeHMe)
r) @®UHAHCOBM HHCTPYMEHTH — MbPBOHAYAJIHO NIPU3HABAHE H MOCJIEBAIIO OLieHABaHe (npoabJKeHue)
e  (DHHAHCOBH aKTHBH (NPOAb/DKEHHE)

O6e3uenka Ha GPHHAHCOBH aKTUBH

KbM Besika otdeTHa nata JIpyXecTBOTO MpaBM MpELEHKA [aid ChIIECTBYBAT OOCKTHBHU IOKA3aTeJCTBA, Ue AaieH
(pMHAHCOB aKTMB WM TPyNa OT (MHAHCOBH AaKTHBH MOXe a € o0e3ueHeHa. DMHAHCOBMAT aKTHB WM IPYNATa OT
(pMHAHCOBH aKTHBH Ce CUMTa 32 00E3LEHEHA, KOraTo CHUIECTBYBAT OOEKTHBHY JOKA3aTENCTBA 32 00E3IEHKa B PE3yITAT
Ha €JIHO WU NoBeYe CHOMTHS, KOWTO Ca BB3HMKHAIM CIEl ITbPBOHAYAJHOTO MpU3HABaHE Ha akTuBa ("chOuTHE 32
TIOHECeHa 3ary(a'") U ToBa CHOMTHE 3a MOHECEHa 3aryba OKa3Ba BIMSHHE BbPXY OYaKBAHUTE GbICIIM NAPUYHH IOTOLH
OT UHAHCOBHS AKTHB WJTH IPYIIaTa OT GHHAHCOBM aKTHBH, KOMTO MOTaT /ia 6haT HaJEXK/IHO olieHeHH. JloKasaTecTBaTa
32 00e3LIeHKa MOTaT /1a BKJIIOYBAT HHIMKALMH, Y€ JUIbKHULM WK TPyNa OT JUThXHHLM U3TUTBAT CEPUO3HH (MHAHCOBH
3aTPYNHCHMS WM Ca B HEU3ITBJIHEHHE WITM [POCPOUME NMPU U3MIAIAHETO HA JINXBU WM TNIABHULH, HIIM BEPOATHOCT Jia
O0SBAT HEIUIATENOCTIOCOGHOCT/CBBPX3a/UTbXHAIOCT WM Ja TpeANpHeMaT (GMHAHCOBA PEOPraHU3ALMs, WIA KOTATO
HA0/I01aBaHN NaHHW WHIMKMPAT M3MEPHMO HAMaJeHHWE B OYAKBaHWTE GBACIM MapHUHM [OTOLH, KATO Hanpumep
NIPOMEHH B POCPOIHUATA MIIM HKOHOMHYIECKH YCIIOBHS, KOUTO €A CBbP3aHH C HEU3ITBJIHEHHUS OT CTPaHa Ha JIbKHALKATE.

Dunancosu AKmusu, OM4Umanu no AMopmu3upPanHa cmotiHocm

3a (uHAHCOBM AKTHBHM, OTYHTAHH TTO AMOPTH3MPAHA CTOMHOCT, JIPyXKeCTBOTO ITHPBO TPELEHSBA JATH ChILECTBYBAT
0GEeKTHBHH [I0Ka3aTeNCTBA 32 0GE3LEHKa HHANBH/IYATHO 32 DHHAHCOBH AKTHBH, KOWTO Ca CHIIECTBEHH TIOOTIETHO WK
KOJNIEKTMBHO 32 (PMHAHCOBM aKTHBH, KOMTO HE Ca ChINECTBEHH IOOTAENHO. AKO CE OMpEENH, Ye He ChIIECTBYBAT
OOCKTHBHU [I0Ka3aTeNCTBa 32 O0E3LEHKA HAa WHAMBHAYATHO OLEHSBAH (DMHAHCOB aKTHB, HE3ABHCHMO IANH TOH e
CBINCCTBEH HIIW HE, aKTUBBT CE BKITIOYBA B IPyIa OT PMHAHCOBM aKTHBH ChC CXOIXHH XapAKTEPHCTHUKHA HA KPEANTEH PHCK
W Ta3d Ipyna oT (pMHAHCOBH aKTHBM Ce OLEHABA 3a OO€3LEHKA HAa KOJEKTHBHA 6a3a. AKTHMBH, KOMTO Ca OLEHEHHU 323
oGe3neHKa HH/IMBH/IYaTHO M 33 KOMTO 3ary6ata oT o6e3leHka e i NPoAB/DKaBa 1a 6b/Ie NpU3HABaHa, He ce BKIIOUBAT B
KOJIEKTMBHATA OLIEHKA 3a 00€3EHKa.

AKO CBIIECTBYBAT OGEKTHBHY JOKA3aTENICTBA, Ue € Bh3HUKHAA 3aryba oT obe3neHKa, cyMara Ha 3arybata ce OLeHABa
Karo pasjivKara MeXIy GalaHcoBaTa CTOMHOCT HA aKTWBA M CETallHATa CTOMHOCT Ha OMAKBAHWTE ObIEIN TIAPHIHH
MIOTOLH (KaTO Ce M3KITI0YBAT GbACIy 04aKBaHK 3ary6HU [0 3a€MH, KOUTO BCE OIIe HE ca noHeceHn). CeralrHara CTOMHOCT
Ha OYaKBaHWTE OBJEIM NAPUYHM IOTOLM CE NMCKOHTHPA 110 IHPBOHAYAIHMA e(eKTHBEH JHXBEH MPOLIEHT Ha
(uHaHCOBHTE aKTHBH. AKO 32€M MMa IUTaBalll IMXBEH POLEHT, NPOLEHTHT Ha JMCKOHTHUPAaHE 32 OLIEHKA Ha 3arybara ot
00e3LieHKa NPEACTaBIABA TEKYIHAT €PEKTHBEH JINXBEH TPOLIEHT.

BamancoBara CTOHHOCT Ha aKTHBA Ce HaMaJlfABa Ype3 HM3IION3BAHe HA KOPEKTUBHA CMETKA M CyMaTa Ha 3aryata ce
TIPHU3HABA B OTYETA 32 BCEOOXBATHHA 1OXOA. [IprxoauTe OT JHXBH NPOXBIKABAT 4@ CE HAYMCIIABAT BHPXY HAMANCHATA
6anaHCcoBa CTOMHOCT KaTo Ce M3MON3BA INXBEHUS IPOLIEHT, KOWTO € M3MOM3BaH 32 IMCKOHTHPAHE Ha 6'bACSIIATE [IAPHIHHI
TIOTOLM 33 LIE/IUTE Ha OLICHKa Ha 3arybara oT o0e3LeHKa. [IpuxouTe OT JINXBH Ce OTPa3sBaT KaTo YacT OT (PUHAHCOBHTE
TIPHXOJH B OTYETA 32 BCCOOXBATHMSA 0XOM. 3aeMHUTe, HAPE] ChC CBBP3AHMTE C TAX IPOBU3NH, CE OTIHCBAT, KOTaTo He
CBIIECTBYBA PEANIMCTHIHA BE3MOXKHOCT T€ Jia ObJaT ChOpaHy B ObIeIIe ¥ BCHUKH 00e3MeUeHNs ca pealn3upaHy Wil ca
Ouny mpexsbpiieHd Ha JIpyxecTBOTO. AKO B NOCIENBAlla IOJMHA, CYMaTa Ha OYaKBaHATa 3ary6a OT 0OE3LEHKa ce
YBEJINYH M HAMallee, OpaJy ChOHUTHE, B3HMKBALIO ClIe/l IPH3HABAHETO Ha 00E3LIEHKATA, [0-PAaHO NIPH3HATATA 3ary6a
OT o0e3LeHKa Ce yBENMYaBa WIM HAMAJIABA Ype3 KOPEKIMS B KOPEKTMBHATA CMeTKa. AKO GBI OTMHCBaHE Gbae
Bb3CTAHOBEHO Ha MO-KbCEH €Tarl, Bb3CTAaHOBABAHETO Ce NPU3HABA B OTUETA 32 BCEOOXBATHIA NOXOI.
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2.2 O600menune Ha CHIECTBEHHTE CHETOBOHM MOJUTHKH (IIPOIbJLKEHHE)
r) ®uMHAHCOBH HHCTPYMEHTH — MEPBOHAYAJIHO NPHU3HABAHE H TMOC/IEABAIIO OLEHABAHE (mpoabJKeHHE)
o (MHHAHCOBH MACHUBHU

IIbpBoHayanHO NpU3HABaHE H OLEHSIBAHE

DunancoBuTe Macusy, B 06xsata Ha MCC 39, ce knacuuLmupar Kato PMHAHCOBM MACHMBM, OTYMTAHH O CIIPABE/THBA
CTOMHOCT B mevanbara iy 3arybarta, Wi KaTo 3aeMH U NPHBIEYEHU CPENCTBA, WIH KaTo JEPUBATHBH, KOUTO Ca
©(eKTHBHM XeKAPAIM HHCTPYMEHTH, KaKTO TOBA € NO-yMECTHO. JIpyKecTBOTO oNpeieNs Knacu(HKaLuaTa Ha CBOUTE
(GuHAHCOBY NACUBH TIPH ITHPBOHAYATHOTO MM MPU3HABAHE.

DUHAHCOBUTE MaCHBM CE NpU3HABAT IMbPBOHAYAJIHO [0 CMpaBEAMBaTa UM CTOMHOCT, Iioc, B CJIy‘-Iﬁﬁ Ha 3a¢MH H
IIPUBJICYEHH CPEACTBA, Pa3XOaHMTE MO CAEJIKaTa, KOUTO CE€ OTHACAT APAKO KbM le/II[O6I/IBaHeT0 Ha (I)HH&HCOBI/IS{ nacusB.

DUHAHCOBUTE MTACHBU HA pr)KGCTBOTO BKJ/IFOYBAT ThbProBCKU U APYTH 3aAbJKEHUA W JINXBOHOCHU 3a€MHU.

MocnenBaiuno onensisane

ITocnensamoro OIICHABAHC Ha d)I/IHaHCOBI/ITe TIaCUBH 3aBUCH OT TSXHATa Knacmbmcaum, KaKToO cieaBa:

3aemu u npusnevenu cpedcmea

Cnen nbpBOHAYAIHOTO UM MPU3HABAHE, 3aEMUTE ¥ NPUBIEUECHATE CPEICTBA CE OLEHABAT 10 AMOPTH3MPAHA CTOMHOCT
npy u3nos3sane Ha Metoa Ha EJITL. [levan6ure n 3arybure oT 3aeMH H NIPUBJIEYEHN CPEICTBA CE TIPU3HABAT B OTYETA
3a BCEOOXBATHHA I0XO]I, KOTaTO NAaCHBBT CE OTIMCBA, KAKTO M YPe3 MPOLEca Ha aMOPTH3ALIHS.

AMopTH3MpaHaTta CTOMHOCT Ce M3YMC/IABA KAaTO Ce B3EMAT MOJ BHUMAHME BCSKAKBH JCKOHTH MM NpEMHA TIpH
NpYAOOMBAHETO M TAKCH, WITH Pa3XOH, KOUTO ca HepasenHa yact ot EJITL. Awmopruzanysita o EJITI ce BKIIOYBa BBB
(unaHCcOBHTE pPa3XxoaK B OTYETA 32 BCEOOXBATHUS JOXOL.

OTnucsane

DUHAHCOB MacHB CE OTIIHCBA, KOTaTo TOH € NOraceH, T.€. KOraTo 3aAb/DKEHUETO ONPEALIICHO B JOIOBOpa € OTIaIHANIO
WIH € aHYJIUPAHO WIH CPOKBT MY € M3TEKBJI.

Korato chuiecTByBall (pMHaHCOB MacHB Gb/Ie 3aMEHEH ¢ APYT OT ChIUSA KPEIUTOP NPY 3HAUKTEIHO PAa3HYHU YCIOBHS
WM YCIOBUATA Ha CBUIECTBYBALINA NAcWB ObAT ChLIECTBEHO MOAM(HIMPAHH, Ta3H 3aMsHA WIH MOIMGUKALMS ce
TPETHPa KaTO OTMHCBAHE HA ITbPBOHAYAIHHKA TACHB U TIPH3HABAHE HA HOB TACHB, 4 PA3JIMKATA B ChOTBETHUTE GAIAHCOBH
CTOMHOCTH C€ NPH3HABA B OTYETA 38 BCEOGXBATHHS JOXO/L.

A) Komnenenpane na pUHAHCOBH HHCTPYMEHTH

PUHAHCOBUTE aKTHBU U GMHAHCOBUTE MACHBU CE KOMIEHCHPAT M HETHATA CyMa Ce MPE/ICTaBs B OTYETA 32 (PMHACOBOTO
CBCTOsIHUE, KOraTo M CaMo KOraTo, € HaJliIle IOPUIMYCCKU YIIPAaXKHIEMO MPABO 3a KOMIICHCHpaHe Ha NPU3HATUTE CYMH
1 JIpyXXecTBOTO MMa HaMEpEeHHe 3a ypeXJaHe Ha HeTHa 0asa, WM 3a €JHOBPEMEHHO PEealH3MpaHe Ha AKTHBHTE U
ypexxiaHe Ha IacHBUTE.
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2.2 O6o6menne Ha CHINECTBEHHTE CYETOBOIHHA NOJUTHKH (IPOAbIKEHHE)
¢) OuensiBaHe Ha crpaBeIMBA CTOHHOCT

AApy®ecTBOTO He OTYHMTa (MHAHCOBH M HE(MHAHCOBH aKTUBM W MACHBM TIO CIpaBEUIMBA CTOMHOCT. DHHAHCOBUTE
MHCTPYMEHTH Ha IPYKECTBOTO Ca KPATKOCPOYHM M TAXHATAa OTYETHA CTOHHOCT HE Ce CUMTA, Y€ C€ pasiMyaBa OT
CIpaBeUIMBAaTA CTOHHOCT.

CnpaBezmnBaTa CTOMHOCT € OeHaTta, KoATo 6u Ouna NoJjiyyeHa ot npozla>K6a Ha aKTHUB WIH IIJIaTCHA 3a NIPEXBBPISIHE HA
rmacuB B o0muaiiHa cpaeska MEXOy Na3apHM y4YaCTHMLM KbM Jartata Ha oumeHkaTta. OIEHABAHETO MO CrpaBeyinBa
CTOHMHOCT ce 6a314pa Ha MNpEarnoJIoKCHUECTO, Y€ Ccaeakara 3a npo;[a>l<6a Ha aKTHUB WM MNPEXBBPJIAHC HA NACUB Ce
OCBILICCTBsBA:

®  Ha OCHOBHUA Ma3ap 3a ChOTBETHHS AKTHB WM MACHB, WIH
¢  INpU OTCBCTBHE HAa OCHOBEH Ia3ap, Ha Hali-U3rOJHMUS Ma3ap 3a CbOTBETHYSA AKTUB HJIH MTACHB.
OCHOBHUSAT NN HAl-U3TOJHUAT Na3ap TpsAGBa 1a GbJe AOCTBIEH 3a JIPyXKeCTBOTO.

CHpaBeJlIH/IBaTa CTOIHOCT Ha aKTHB WM TIACHB ce OLICHABA KaTO CE MPAaBAT NPEANIOJ0XKEHHA, KOUTO NTa3apHHu YYaCTHULU
O6unxa HanpaeBWiId MPH ONPEJC/IAHE Ha LIEHATa Ha aKTUBa WY MacKBa, KaTo ce npueMa, 4e 1e JICHCTBAT B CBOSI Haﬁ-ﬂOGLp
HNKOHOMMYECKUN UHTEPEC. '

OrneHsiBaHeTo Ha CMpaBeINBaTa CTOMHOCT Ha He)MHAHCOB AKTHB B3EMa MPEABH CTIOCOGHOCTTA HA [a3apeH y4acTHHK
/ia TeHEpUpa MKOHOMUMECKH U3rO/M OT U3MIONI3BAHETO HA aKTUBA CTIOpE] Hali-ed)eKTHBHATA ¥ Hali-106paTa My yroTpeba
WM OT NpoJiax0aTa Ha aKTHBA HA IPYT Na3apeH YUaCTHHK, KOMTO liie M3MON3Ba aKTHBA CTIOpe]l Hali-e)eKTHBHATA ¥ Haii-
no6pata My ynorpeba.

le}’)KCCTBOTO U3M0JI3Ba OLCHUTEJICKA METOJHU, YMECTHH NpPH 06CTOﬂTeJICTBaTa, 3a KOMTO UMa NOCTaThbYHO JAaHHU 3a
OLIEHSBAHE HA CIpaBe/UIMBAaTa CTOMHOCT KaTo ce MaKCHMM3HUpPa M3MOI3BAHETO HA MOAXOASINHY HA0IIO aBaHu BXOOAIH
JaHHU U C€ CBEXJA 10 MUHUMYM M3IIOJI3BAHETO HA HEHA0NI01aBaHU BXOJALIW JaHHHA.

BCHUKM aKTHBH U NACHBH, KOMTO Ca OLCHEHH M0 CTIPaBELIUBA CTOMHOCT HIIK 332 KOMTO CE M3HMCKBA OMOBECTABAHE Ha
CrpaBe/UINBa CTOMHOCT BbB (MHAHCOBUS OTHET, Ca IPYNUPAHU B KAaTETOPUH CHOpeN HepapXuATa Ha CHpaBeUTHBATA
CTOMHOCT, KaKTO € ONKMCAaHO T0-J0Ny, Bb3 OCHOBA HA Hali-HUCKOTO HHBO HM3INOJI3BAHU BXOAIIM IAHHH, KOWTO MMAT
3HAYUTEIHO BJIMAHUE NIPY OLICHIBAHETO HA CHPaBEAINBATa CTOMHOCT KaTo LU0

*  Hugo | —M3nonssar ce kOTHpaHU (HEKOPUTMPaHH) LEHU HA AKTHBHM Na3apy 33 MACHTHYHY aKTHBY WK IACHBH

L4 Hugo 2 — l'lppmar aT C€ OLCHUTEICKN METOAHU, NMPH KOUTO HAal-HUCKOTO HMBO H3IOJI3BAHH BXOMALIU JaHHH,
ChIICCTBEHM 3a OLIEHKATA IO CNpaBe/InBa CTOMHOCT, ca HaOMIOJaBaHM WK TNPSKO, HIIA KOCBCHO

L Hugo 3 — U3nonssar ce OLCHUTEJICKA METOJH, IMPHU KOUTO Hali-HUCKOTO HYUBO M3MOJI3BAHH BXOIAIIN JaHHH,
CBIUICCTBCHH 3@ OLICHKATa IT0 CIIpaBedjIuBa CTOMHOCT, ca HeHaOJo1aBaHu.

3a nenwWTe Ha OMOBECTSIBAHETO Ha CrpaBeiuBaTa CTOWHOCT, pr)KeCTBOTO onpenensa pasiuyHH KIaCOBE€ aKTUBH U

NacuBY B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH M PHUCK M OT CHOTBETHOTO HHBO OT Mepapxusra Ha
CTIpaBeANBaTa CTOMHOCT, OMICaHA MO-TOpE.
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2.2 O60o0menne Ha CHIIECTBEHATE CIETOBOHHI MOJIATHKY (IPOXbJDKEHHE)

3K) OCHOBEeH KanHTAJ

OCHOBHHSAT Kanurtaji e TIPCACTABEH [10 HOMHHAIHATA CTOWHOCT Ha M3AaJCHUTE U IUTaTEHH Og10Be. I10CThIUIEHHATA OT
HU3JaJIeHU JJI0BE Hal TSIXHATa HOMMHAJIHA CTOMHOCT Ce OTYMUTAT KATO ﬂpeMHﬁHH Ppe3€pBU.

3) UMOTH, MALLIWHH H CHOPBIKEHHS

HmotuTe, MaliHUTe U ChOPHKEHHSATA CE OTUMTAT MO LIeHA HA MPUIOGHBaHe, HAMAIEHA C HATPYMTAHKTE AMOPTH3AIHNH 1
HaTpynaHuTe 3aryou oT 00e31IeHKa, ako UMa TakuBa. L{enaTa Ha npunoGyBaHe BKITIOYBA ¥ Pa3X0/IH 32 MOJAMSAHA Ha YaCTH
OT MAaIlMHHUTE U ChOPBHKEHUATA U PAsXOLH II0 3a€MH IO JBITOCPOUHH TOTOBOPH 32 CTPOHTEJICTBO, HPH YCIOBHE, Ue
OTrOBapAT HAa KPUTEPHUTE 3a PU3HaBaHE HA akTuB. [Ipy M3BBpIIBaHE Ha pa3X0o/H 32 OCHOBEH IIPErJie]l Ha MAIlMHa H/WIH
CBHOPBKEHHE Te Ce BKITIOYBAT B GanancoBaTta CTOHHOCT Ha ChOTBETHHMS aKTHB KAaTO Pa3XO[ 3a MOAMSHA, IPU YCIOBHE
€ OTrOBAPAT Ha KPUTEPUUTE 3a NPHU3HABAHE HA aKTHB. BCWuku ApyTH pasXony 3a PEMOHT U NOAAPHXKKA ce MPU3HABAT
B 0T4Y€Ta 33 BCEOOXBATHMA JIOXOA B MEPHOLA, B KOMTO Ca M3BbPLICHH.

AMOpTI/IBaHI/II/ITe C€ M34uC/IABaT Ha 0a3a Ha JIWHEHHMS METOJ 3a CpOKa Ha ITOJIC3HMA XUBOT Ha aKTHBHUTE, KOUTO ca
ONPEICICHH KAaKTO CJI€ABA:

Crpamun 25 roguHu
MammHy, chopbkeHus 1 000pyaBane 20-25 rogunu
Jpyru 1bAroTpaitHu MaTepHalHi AKTUBH 7-22 roauHu

UMOT, MammHa M CHOPBKEHHE Ce OTIHMCBa MpH Nponaxbara MYy WIH KOraTo HE CE€ OYaKBaT HUKAaKBH ObACIIU
MKOHOMMYECKM H3rOMH OT HEroBOTO W3MNOJ3BAHE WM NPH OCBOOOXKIAaBaHE OT Hero. Ilewanbute wiu 3aryOure,
BB3HUKBALIM NPY OTIMCBAHETO Ha aKTHBa (NPEICTaBAABALIN PA3NMKaTa MEX LY HETHUTE MOCTHILIEHHUS OT POAAXKOATa,
aKo ¥Ma TaKuBa, ¥ OaJaHcoBaTa CTOMHOCT Ha aKTHBa) Ce BKIFOYBAT B OTYETA 32 BCEOOXBATHHUA JOXOJ, KOTAaTO aKTHBBT
Obae OTHHMCAH.

B Kpas Ha Besika pvHaHCOBA FOIMHA Ce M3BBPILIBA NPETTIE/] Ha OCTATHYHUTE CTOWHOCTH, MOJE3HHS JKUBOT ¥ NPHIAraHHTe
METOIM Ha aMOPTH3alusl Ha aKTUBUTE U aKO OYAKBAHMATA CE Pa3jMyYaBaT OT MPEIXOAHHTE MPHOIMIUTENHN OLEHKH,
HOCNIEAHNTE CE MPOMEHST B O IEPUOIM.

u) Pazxoau no 3aemu

Pasxonu no 3a€MU, NPAKO CBHP3aHHu C HpHIlOﬁPIBaHeTO, H3rpaXKJaHeTo WY NMPOU3BOJCTBOTO HA aKTHB, KOUTO 110
HEOOXOMMOCT OTHEMA 3HAYMTENIEH INIEPUOI OT BpEME, 3a Ja C€ NOATrOTBH 3a NPCAHA3HAYCHUETO CH HJIM 3a nponaxcﬁal‘a
CH, C€ KallUTAJIM3UpaT KaTo 4aCT OT HEroparta LieHa Ha le/IZ[O6I/IBaHe. Bewuku APYTH PasxoJy I10 3a€MH C€ OTUMTAT
Kato pa3xon B nepuoaa, B KOITO Bb3HUKBAT. Pa3xonuTe no 3aeMu BKIKOYBAT JINXBHUTE U APpYTY pasxoau, KOUTO
,pr)KCCTBOTO HM3BBPIIBA BbB BPH3Ka C MOJyYaBaAHCTO HA MPUBJICYCHHU CPEACTBA.
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2.2 Obobmenne Ha CHINECTBEHATE CUETOBOHM NOJIUTHKH (IPOIbILKEHHE)
i) HemaTepHa/Hu aKTUBH

HematepuanHute akTuBu, NMPUAOOMTH OTIAEIHO, C€ OLEHSABAT ITbPBOHAYAJIHO MO LEHa Ha mNpumoOuBame. Cren
TbPBOHAYAHOTO NPH3HABAHE HEMATEPUATHUTE aKTUBH C€ OTUMTAT M0 [ICHA Ha NIPUIOOKBaHE, HaMaJeHa C HaTPyHaHUTe
aMOpTU3allMyi U HaTPYIIAHUTE 3ary0u oT 0Ge3LeHKa.

Ilone3nuaT XMBOT Ha HEMATCPUATTHUTE aKTUBU € ONPENCIICH KaTO OrpaHNY€H, KaKTO CIeBa:

Hemarepuanuu aktuBu 20-25 ropuHm

HemaTepHanHme AKTHBH C OTPaHHYEH NOJIE3ECH XKUBOT CE aMOPTU3UPAT 32 CPOKA Ha MOJIEIHUA UM KHUBOT ¥ C€ TECTBAT
3a O6C3H3HK3, KOraTo ChIIECTBYBAT MHAMKALMH, Y€ CTOMHOCTTA MM € OOe3LEHEHa. AMOpTI/I3aI.lI/IOHHI/IﬂT nepunon 1
MCTOABT 332 aMOPTHU3alM HA HEMAaTepHalTHUTE aKTHUBH C OIrpaHU4CH TIOJIE3CH XHUBOT CE€ NMPErjICKaaT Hali-MaJjiko B Kpas
Ha BCsKa Q)HHaHCOBa roavHa. HpOMeHI/ITe B OYaKBaHMA MOJIC3CH JXUBOT WM MOJICJI HA KOHCYMHMpaHE Ha ObaenmTe
HMKOHOMMYECKHU U3T0JM OT HCMATCPHaIHU aKTUB C€ OTUUTAT 9pe3 NIpOMsAHA Ha aMOPTU3aIMOHHUS CPOK MIIM METOJ U Ce
TPETHUPAT KaToO NMPOMsHa B npn6nﬂ3menﬂme CYE€TOBOIHH OLEHKH.

ITevanGure win 3arybnuTe, Bb3HUKBAIM TIPH OTIHCBAHETO HA M3ION3BAHETO (MPEIHA3HAYCHHETO) HA HEMATePHATHU
aKTUB, NPEICTABIIABALIH PA3/INKaTa MEX/y HETHHTE NMOCTBILIEHHS OT NpoAax0aTa u GanaHcoBaTa CTOMHOCT Ha aKTHBA,
€& BKJIIOYBAT B OTYETA 3@ BCEOOXBATHUS IOXOJI, KOraTo aKTHBBT O'b/Ie OTIIMCAH.

K) MatepuaiHu 3anacu

MaTepMa.nHme 3amnacH ce OLICHABAT JI0 I10-HHCKATa OT ce0eCTOMHOCTTA M HETHATA peanmsupyemMa CTOMHOCT.

Pa3xoz1m."e, HallpaB€HU BbB BPb3Ka C JOCTABSIHETO Ha MAaTtepHaHUTE 3aracu A0 TAXHOTO HACTOSIIO MECTOIOJIOKECHME U
CBCTOSAHME, CC OTYMUTAT KAKTO CJICABA.

Martepuanu — JIOCTaBHa CTOMHOCT, ompesiesieHa Ha 6a3a Ha MeToxa ,,CpeqHO-NPETETICHA
CTOMHOCT”;
ToToBa mpoxykuus — CTOWHOCTTA Ha YNOTpeOEHHMTE Npexd MaTepuaid, oOLH NPOM3BOICTBEHH

pa3xoau, pasnupeiciiCHU Ha 6as3a Ha HOpMaJICH NPOU3BOJACTBCH KaIlallUTET,
0e3 1a ce BKIIIOYBAT Pas3sxoaMTe 1Mo 3acMH.

Hertnara peanusupyemMa CTOMHOCT € npeamnosaraéMara npoAa)Ha HeHa B HOPMaJIHHA XOJ Ha CTONaHcKara JeHHOCT
MHHYC HpI/I6HI/I3I/ITeJ1HO OLICHEHHUTE Pa3xoAu 3a 3aBbpIlIBAHE HA MPOU3BOJACTBEHUS LIUKBJI H T€3U, KOUTO Ca HEOOXOIUMH
34 OCBHIICCTBABAHEC Ha npona>1<6aTa.
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2.2 O600menne Ha CHMECTBEHATE CYETOBOAHH IIOJIMTHKH (IPOXbIKEHHE)
a) OGe3uenka Ha HePHHAHCOBH aKTHBH

KbM BCsika OTueTHa JaTa, JIpyXeCTBOTO OLEHSBa NaiM ChIIECTBYBAT MHAMKALWMH, Y€ JaJeH akTHB € obesneHeH. B
Clyyail Ha TakuMBa WHIAMKALMM WM KOTATO Ce M3HMCKBA €XKErOfeH TecT 3a 06e3leHKa Ha JafieH aKTHB, JpyxecTBoTO
ompeness Bb3CTAaHOBMMara CTOHHOCT Ha TO3M aKTHUB. Bh3cTaHoBMMAaTa CTOMHOCT HAa akTHBA € TO-BHCOKATA OT
CIpaBeIMBaTa CTOMHOCT, HaMaJleHa C Pa3XOuTe 3a NPOAak0a Ha aKTHBA WK Ha 0GEKTa, TeHEPUPAII TAPUUHH TOTOLH
(OTTIIT) u cToitnocTTa My ynoTpe6a. BbacTanoBuMaTa CTOMHOCT ce ONpe/iens 3a OT/AENEH aKTHB, OCBEH B ciyuyaii, ge
TIpY M3M10JI3BAHETO HA AKTHBA HE Ce FeHEpHpaT MapuyHU NOTOLM, KOMTO Ia ¢a B 3HAYMTEJIHA CTENEH HE3aBHCHUMHU OT
NTapUYHUTE MOTOLH, TEHEPUPAHH OT JPYTH aKTUBH MM IpynH oT akTuBK. Korato 6ajiancoBaTta CTOHHOCT HA JafieH aKTHUB
unu OT'TIIT € 110-BHCOKa OT HEroBaTa Bb3CTaHOBMMA CTOMHOCT, TOM Ce CYHMTA 32 06E3LEHEH U 0a/aHCOBATA MY CTOHHOCT
Ce HaMaJsBa 10 HeroBara Bb3CTaHOBMMA CTOMHOCT.

Tpu onmpenensiHeTo Ha cTOHHOCTTa B ynoTpe6a Ha aKTHB, OYaKBaHUTE GBACIIM MAPHYHH TOTOLH Ce JUCKOHTHPAT [0
TAXHATa CErallHa CTOWHOCT KaTo Ce M3MON3BA HOPMA HA NMCKOHTHPAHE MPEIH AaHBLM, KOATO OTpasfBa TeKyIIaTa
Tia3apHa OLEHKA Ha CTOHHOCTTA Ha MTapHTE BBB BPEMETO U CTielUHATE 3 aKTHBa pUckose. CTpaBe/IMBaTa CTOHHOCT,
HaMaJieHa ¢ pasXxoauTe 3a NpoJaxbara ce onpenensHeTo Ha 6a3a Ha CKOPOIIHH Ma3apHU CEJKH, aKO UMa TaKuBa. AKO
Tak¥Ba CICJKM He MOrar ja ObIaT WACHTHOMLMPaHH, ce mMpuiara TMOAXOLAL| MOJEN 3a OleHka. HampaseHuTe
U3YHCIICHUA C€ NMOTBBPKAABAT UPe3 M3MOJI3BAHETO Ha APYTH MOJENH 33 OLEHKA WIM JPYIM HATHYHM U3TOYHHUIM HA
MH(OpMalXs 3a CTIPaBeIUBATA CTOMHOCT Ha aKTHB MM OGEKT, FeHEPHPAIL MAPHIHH IOTOLH.

Mzuncnienusra 3a obeslienka ce GasupaT Ha MOAPOOHH GIOIKETH M IPOTHO3HH KaJIKyJaluy, KOUTO ca M3rOTBEHH
nooraenno 3a Beeku OITIIL, xeM KoliTo ca pasmpeneneHu WHAUBUIYaHH aKTHBH. Te3u OHOJDKETH U TIPOTHO3HM
KaJIKy/JalHi OOMKHOBEHO MOKPUBAT NEPHOX OT NeT rofuHH. IIpu Mo-ZBIATH IEPHONM Ce M3YMCIABA HHICKC 3a
ABITOCPOYEH PaCcTeX U TOH ce mpuiiara Cjiefl neTara rofuHa KbM GbaeliTe NapHyHy MOTOLH.

KM Besika 0TueTHA JaTa, J[pyKecTBOTO NpereHsABa Jain CBILECTBYBAT UHIHKALIH, 9e 3ary0aTa OT 06e3LeHKa Ha aKTHB,
KOATO € TpHU3HATa B IPEAXONHU MEPHOMM, MOXKE BeUe [a He ChIIECTBYBA MIIH ITBK Ja € HaMansna. AKO ChIIECTBYBAT
n0106HH WHAMKALWMY, JIpyXKEeCTBOTO ONpejels Bb3CTAHOBMMATA CTOMHOCT HA AKTHBA WM HA o0eKTa, reHepupant
NapuyHi NOTouH. 3arybaTta OT o0e3leHKa ce Bb3CTaHOBSBa OOPATHO CaMO TOTaBa, KOTaTo € HACThIMIA TpOMSHa B
NpUGM3UTENTHUTE OLICHKH, H3IIOJI3BAHHU NPH ONpE/IeNsAHe Ha Bh3CTAHOBMMATA CTOMHOCT Ha AKTHBA, CJIe]] IPU3HABAHETO
Ha nocJie/iHata 3aryba ot obe3neHka. BpacraHopsBaneTo Ha 3ary6a oT obe3leHKa e OrpaHUYEHO, TaKa 4e OajlaHcoBaTa
CTOMHOCT Ha aKTHBa Jia HE HaJBMIIABA HUTO HETOBATA BH3CTAHOBHMA CTOMHOCT, HWTO Jia HE HAJBHIIABA 6ATAHCOBATA
CTOWHOCT (CNe/l IpUCTIafiaHe Ha aMOPTU3aLHA), KOATO Liete aa Oble ompesieNieHa, ako He ¢ Ouia npu3Hara 3aryba ot
00e31EHKa 32 aKTHBA B NPEIXOAHUTE TOJIMHU. Bb3CTaHOBSBAHETO HA 3ary6a ot o0e3leHKa ce MpU3HaBa B OTYETA 32
BCEOOXBATHMA JOXOJI.

M) Ilapuynu cpedcTBa M MAPUYHH eKBHBAJEHTH

[TapyraHnTe CpeacTBa 1 KPaTKOCPOYHNTE IEMO3KTH B GasiaHca BKMIOYBAT MAPUYHU CPEJICTBA [0 GAHKOBH CMETKH, B 6poii
1 KpaTKOCPOYHU JIETIO3UTH C ITbPBOHAYANIEH MAaIEX OT TPU MM N0-MAJIKO Mecela.

3a uenuTe Ha OTYETA 3a ApUYHUATE NOTOLM, MAPUIHUTE CPEICTBA U MAPHIHHTE €KBUBAJICHTH BKIIOYBAT MApUIHHUTEC
CpEeACTBa U NADUYHH CKBHUBAJICHTHU, KaKTO TE Ca z[e(annpaHn mo-rope.

H) [IpoBu3zuM

Obwyu

IIpoBu3un ce Mpu3HaBart, korato J[pyecTBOTO Ma CErallHO 3aXbDkeHNe (MPABHO WM KOHCTPYKTHBHO) B Pe3yJITar Ha
MHUHAJIM CHOMTHA, KOTaT0 MMa BEPOSTHOCT 3a IIOracsBaHe Ha 3aIbKCHHETO 1a Objie HeOOXOMHM MOTOK OT pecypcw,
ChAbPKALl WKOHOMUYESCKH IIOJI3M M KOraro Moxe Oa Obje HanpaBeHa HAJAEXIAHA OLCHKA HA CTOMHOCTTA Ha
3anbkenneTo. Korato JIpykecTBOTO 04YaKBa, 4e HAKOM WIH BCHYKM HEOOXOOMMHM 3@ YPEXIAHETO HA MPOBH3UATA
pa3xoau me 6bAaT Bh3CTAHOBEHH, HANIpUMep CHITACHO 3aCTPAXOBaTeNEH IOTOBOP, Bh3CTAHOBSIBAHETO Ce MPU3HABA KATO
OTJIEJIEH aKTHB, HO CaMO TOTaBa KOTaTo € NPaKTUYECKH CUTYPHO, € Te3W PasXou lile 6bJaT Bb3CTaHOBEHHU. Pazxomure
3a NPOBM3HH C€ NPEICTABAT B OTYETA 3@ BCEOOXBATHUA JI0XO0JI, HETHO OT CyMara Ha Bh3CTaHOBeHUTe pasxonu. Korato
e(eKTBT OT BpEMEBHUTE PA3NIUKH B CTONHOCTTA HA NAPUTE € ChLIECTBEH, IPOBU3MHTE Ce AUCKOHTHPAT KATO CE H3MI0/I3Ba
TEKyIl[a HOpPMa Ha JMCKOHTHPAHE NPEe¥ JaHbIH, KOATO OTPa3sBa, KOTaTo € yMECTHO, CelM(pUIHNUTE 3a 3a0bIKEHHETO
puckose. Korato ce u3nonssa MMCKOHTHpaHE, YBEINYEHUETO HA NMPOBHM3NATA B PE3yNTAT Ha M3MHHANOTO BPEME Ce
npeacTaBs Kato GUHAHCOB pasxol.
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2.3 IlpoMend B c4€TOBOJHUTE MOJUTHKH H ONOBECTABAHUS

HoBu 1 H3MEHEHH CcTaHAAPTH U Pa3siICHEHUS

CyeToBOAHNTE NOTUTHKY Ha JIPY)KECTBOTO Ca IOCIENOBATENHY C Te3H, PHIAraHy pe3 NPeAXOHNS OTYETeH MepUoL,
¢ M3KMIOYEHNE Ha cneqHuTe usMeneHn MC®O, Br3npuety ot 1 sayapu 2016 1.

MCC 16 Hmomu, mawunu u cvopwvcenus v MCC 38 Hemamepuannu axmueu (H3menenus) — pazacuenue na
oonycmumume mMemoou Ha AMOPMU3AYUA

W3meneHusTa passcussar npuHmmMna Ha MCC 16 u MCC 38, ue mpuxomure OTpassgBaT UKOHOMMYECCKUTE O3
TI0Jly4€HH B PE3YJITaT Ha ONMEPUPAHETO Ha Ou3Heca (0T KOMTO aKTHBBT € YacT), KaTo LUI0, a He HKOHOMUYECKHTE [O3H
CaMoO OT M3MIOJI3BAHETO HA aKTHBA. B pesysrar Ha TOBa € HeIOMYCTHMO ONPeleNAHETO Ha aMOPTH3ALMKUTE HA MMOTH,
MaIllMHK ¥ ChOPBIKEHUS W HEMATEPUATTHU aKTUBHM Ha 0as, CBbP3aHM C IeHEPHpaHHUTE MPUXOAM. BbalpremManeTo Ha
M3MEHEHUATA HE € OKa3allo BIMIHHE BbPXY (PUHAHCOBOTO ChCTOSTHUE MITH PE3YNITATH OT AeHHOCTTA Ha JIpyXeCTROTO.

MCC 16 Hmomu, mawunu u cvopvicenus u MCC 41 3emeoenue (Mamenenus) - Muozozooumnu Kyamypu
CbriacHO M3MEHEHHATa MHOTOTOAMIIIHKUTE Ky/ITYpH ca B o0xBata Ha MCC 16 U ce oleHsBar CIIOPE U3UCKBAHMATA HA
MCC 16, T.e. cniopen Bp3mpHeTata CYETOBOIHA MOJUTHKA MO MOJIENA Ha LieHaTa Ha npuaoOUBaHe WIM MO Mojena Ha
MpeoueHeHaTa CTOMHOCT NpH MOCIE/BAIIO OLeHsABaHEe. 3eMeneickara NPOAYKUMA OT MHOTOTONMIIHM KyJITypH
(HampuMmep TMIONOBETE Ha OBOLIHO ABPBO) OCTaBaT B 06xBata Ha MCC 41, [lpaBuTENCTBEHUTE HOMOIIM 3a
MHOTOTOZMIIHU KyNTYpH ce oTautat o MCC 20 C4eToBOaHO OTINTAaHE HA IPABMTENCTBEHH JAPEHHS M ONIOBECTABAHE
Ha NpaBuTeNcTBeHa noMom, Bmecto o MCC 41. BbanpremaHeTo Ha M3MEHEHHSTA HE € OKA3alO BIMSIHHE BBPXY
(puHAHCOBOTO CHCTOSHME HIIH Pe3yJITaT OT AeHHOCTTA Ha JIPy)KECTBOTO.

MCC 19 Joxoou na naemu nuua (Hzmenenue) - Bnocku om naemume auya

H3MeHeHreTo kacae BHOCKUTE OT HAETH WM TPETH JIHUIA B IEHCHOHHH TLUIAHOBE ¢ nedunupany noxoau. Lenra My e na
OTPOCTH OCYETOBOJABAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT IPOCTYKEHHUS CTaX, KATO HATIPMMED, BHOCKH OT HAETH
JIUIA, KOMTO C€ M3YMCIIABAT KaTo (GUKCHUPaH NPOLEHT OT paboTHATA 3aIuiaTta. BL3NpHeMaHeTo Ha M3MEHEHUSTA HE e
0Ka3aJ10 BIUAHNE BEPXY (PUHAHCOBOTO CHCTOSHNUE WM PE3YNITATH OT AEHHOCTTa Ha JIpyKeCTBOTO.

MC®O 11 Cvemecmuu cnopasymenua (Hsmenenue): Cuenogodno omuumane na npuoobueane na yuacmue 6
cbéMeCmHa Oelinocm

JloGaBeHH ca HACOKM 32 OTYHMTAHE HA MPUIOGHBAHE HA yUacTHE B ChbBMECTHA NEHHOCT, KOATO MpeICTaB/IsBa GU3HEC MO
cmuchbia Ha MC@O. JipyxecTBOTO He € MMaJlo y4acTHs B 00XBaTa HAa TOBA H3MEHEHME.

MC®O 10, MC®O 12 u MCC 28: Hueecmuyuonnu npeonpuamus: Ipurazane na oceoboxcoasanemo om
uszomesne Ha Koncoauoupan Qunarcoe omyem (Hamenenus)

H3meHeHusTa passiCHABAT, 4€ OCBOOOXIABAHETO OT HPEJCTABSHE HA KOHCONMAMPAH (HHAHCOB OTYET BaXH 3a
KOMMaHKsi-Malka, KOATO € [bIICPHO APYXKECTBO HA HHBECTHIMOHHO MpPEINPHSTHE, KOETO OLEHSIBA BCHUKH JbIIEPHH
ApY*ECTBa II0 CIIPaBEINBa CTOWHOCT. ChUIO TaKa, U3MEHEHUATA YTOUHABAT, Y€ €JUHCTBEHO IBIIEPHO APYKECTBO,
KOETO HE OTroBaps, camo 1o cebe cu, Ha AeQUHUUMATA 33 MHBECTHLHOHHO NMPEANPUATHE M NPEIOCTaBs YCIYIU MO
TIOANOMAaraHe Ha IeHHOCTTa Ha MHBECTULIMOHHOTO NPeANPHUATHE B IPYIIaTa, NOICXKH Ha KOHCOIMAanus. Bcudaky apyru
IOBIIEPHU JPYKECTBA HA MHBECTULIMIOHHOTO NPEINPUATHUE CE€ OLICHABAT IO CIpaBeuIuBa CToMHOCT. MU3meHenusara B MCC
28 ViHBecTdLMH B acOLMMPAaHu MPEANPUATHA M ChbBMECTHH NPEMNPHATHA [O3BOJIABAT MHBECTHTOP, KOMTO MpHiara
METO/1a Ha COGCTBEHHs KalluTal, /ia 3a11a31 OLICHABAHETO 110 CIPaBE/LINBA CTOHHOCT 1O OTHOWIEHHE HA CBOMTE IbIIEPHH
ApYXecTBa. Br3NpUeMaHeTo Ha U3MEHEHHATA He € 0Ka3aJlo BIMAHUE BbPXY (PUHAHCOBOTO ChCTOSHHE MM PE3YIATATH OT
IeiHocTTa Ha JIpy»XecTBOTO.
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2.3 IIpoMenu B c4eTOBOAHHATE NOJHTHKH H ONOBECTSBAHNS (TIPOIbIKEHNE)

MCC 1 Ilpedcmasane na punancosu omuemu: Onosecmaganus (H3menenus)

ViameHeHuATa ca CBbp3aHM C HACHPYABAHE Ha JPYXECTBaTa Ja NpHNarar npoecroHatHa MpeleHka Mpy H3Gopa Ha
MH(pOPMaUKs, KOATO Ja Ce OMOBECTH M HAYHHA HA NPEACTABSHETO i, U MOACHABAT ChIICCTBYBALUATE M3UCKBAHHA HA
MCC 1. HWsmeHeHusaTa KacasT CBIUECTBEHOCT, IOCIEIOBATENHOCT Ha OENEKKH, MEXIUHHH CyMH M DPa30OHBKH,
CYCTOBOIHHM NOJUTHKY M NPEACTaBAHE Ha KOMIOHEHTH Ha APYrus BCeOOXBATEH HOXOM, CBHP3AHH C HHBECTHLIHH,
OTHYMTaHH MO MeToja Ha coOCTBeHMs Kamurtan. Msmenenmsita B MCC 1 He 3acsararT (MHaHCOBOTO ChCTOSHHE WU

pesynTary OT IeiHOCTTA Ha I[py}KCCTBOTO, a €ANHCTBEHO NPECACTABIHETO BbB (bI/IHaHCOBI/Iﬂ OTHYECT.

MCC 27 Huousudyannu gunancosu omuemu (Hsmenenue)

VI3MeHeHNETO [O3B0/IABA H3TI0JI3BAHETO HA METO/A Ha COGCTBEHMS KaTMTal [IPH OTIHTAHETO HA MHBECTHLIH B IOBbIHIEPHU
TMpEANPUATHSA, CHBMECTHO KOHTPOJIMPAHH MPEANPHATHS ¥ aCOLMHPAHU MPENPHATHA B VHIMBUAYATHHS (GUHAHCOB
oT4eT. Thit Kato JIpy)KeCTBOTO HE OTYHTA WHBECTHLMU B TbIIEPHU IPYKECTBA, ChBMECTHO KOHTPOJIMPAHH NpeANpUITHS

¥ aCOLMHPAHN TPEANPHUITHA, U3MEHEHHUETO HAMA OTPAKEHUE BbPXY HETOBOTO (PMHAHCOBO CHCTOSHHE WM PE3YNTATH OT
JefiHOCTTA.

Toauman nono6penuns 8 MC®O — Huxna 2010-2012 roauna
OGo6uieHre Ha M3MEHEHUATA TI0 CHOTBETHHUTE CTAHNAPTH € NPEICTABEHO TI0-J0Jy:

¢ MC®O 2 [loxomu Ha 6a3aTa Ha aKUWH — NMPOMEHEHM ca NedHHHLMUTE HA ‘ycloBUs, NaBamly INPaBO Ha
yHpaxHsBaHe’ W ‘NasapHu ycioBus’. JIoGaBeHu ca neUHULIM 32 ‘YCIOBHE 3a H3MbIHEHHE Ha OTIpeseNIeHH
ToKa3aTesu’ U ‘yClIOBHE 32 MPOCITy)XBaHe Ha ONpe/ieNieH nepHo’;

* MC®O 3 busnec koMOuHaLWY — aBAT CE PA3sACHEHNs OTHOCHO OTYHTAHETO HA YCIOBHO Bb3HArpaXK/IcHUE BbB
Bpb3Ka ¢ OM3HEC KOMOUHAIMS;

¢ MCOO 8 OnepaTHBHH CEIMEHTH — H3WCKBAT C€ JIOMbIHMTENHM ONOBECTABAHMS Ha NPELIEHKUTE Ha
PBKOBOJCTBOTO, HANPABEHH MO OTHOLICHUE HA IPYIIMPAHETO HA ONEPATHBHU CETMEHTH M Ce JaBaT yTOYHEHHA
32 PaBHEHHETO Ha O0ILaTa CyMa Ha CETMEHTHUTE aKTHBH C OGIIO AKTUBUTE HA OTYUTAIIOTO CE MPEATPHUSITHE;

* MC®O 13 OuensiBane Ha CIIpaBeUIHBA CTOMHOCT — yTOYHABA Ce B3aNMOIeicTBHETO ¢ MCDO 9 110 OTHOLICHNE
Ha KPaTKOCPOYHHUTE B3EMaHHUS U 3aIbJDKEHNS;

e MCC 16 IMOTH, MAIIMHK 1 ChOPBKEHUS — H3MEHEHHETO U3UCKBA TIPY TPEOLICHKA Ha IBJITOTPacH MaTepUaieH
aKTHB, HEroBaTa OTYETHA CTOMHOCT Aa Oble KOpUrMpaHa TO MOAXOMALI HAYMH CHOGPA3HO NpeoleHEeHATa
banaHcoBa CTOMHOCT, I0KATO HATPyNaHATa AMOPTH3AMS 1a GbJie H3UHCIIEHA KATO Pa3JMKOBa BEMUHHA MeXIy
OTYETHATA CTOHHOCT M banaHCOBaTa CTOMHOCT Ha aKTHBA, Clie[l NPUCHAjiaHe Ha HaTpyNaHuTe 3aryGu OT
00e31IeHKa;

* MCC 24 OnosecTsBaHe Ha CBbP3aHH JHL@ — PA3SACHABA CE, Ue YIPABIABALIO IpYXECTBO, KOETO MPEAOCTaBs
KII0Y0B PHKOBOJEH IIEPCOHANl HA OTYHUTALIOTO CE NMPEANpPHUATHE, C& CUMTa 3a CBbpP3aHo Jmie. CHOTBETHO, €
HE00X0MMO J1a Ce OMOBECTH Bb3HArPaXICHHETO/HETIOaCeHOTO 3aABKEHHE 33 M3BbPIIBAHE HA YIIPaBJICHCKH
yCIyry;

e MCC 38 Hemarepuaiuy akTUBH — ChLINTE U3MEeHEHHS KakTo B MCC 16 1o-rope.

Bh3npuemaHeTo Ha I0COUEHHTE NO-TOPe H3MEHEHNS B CTAHAAPTHTE HAMA e)eKT BHPXY HACTOSLHS (uHaHCOB OTUET HA
HpyxecTBoTo.

Fomguumunn nonobpenusi B MCOO - Linksa 2012-2014 roguna
O606meHne Ha M3MEHEHUSATA IO ChOTBETHATE CTAH/APTH € TPEICTABEHO TIO-JOITY:
¢ MCQ®O 5 Hetexkymu akTUBH, IbPXKaHH 32 POAAXKGa U PEYCTAHOBEH] NeHHOCTH — YTOYHSBA Ce, e MpoMsHaTa
Ha HauMHa Ha 0CBOOOXAaBaHe OT akTHBa (Pojiakba WK pastpeeneHre KbM COOCTBEHUIITE) HE Ce CUMTA 32
HOB ILIaH 32 0CBOOOX1aBAaHE OT aKTHBA, @ NPEJICTABIISIBA IPOIbDKEHHE HA THPBOHAYATHHSA TIIAH;
* MC®O 7 QunancoBu uHCTpymMeHTH: ONOBECTSABAHMS — 1aBaT Ce NMPUMEPH 33 TIPOXBDKABAIIO YYaCTHE BbB
(¥HAHCOB aKTHB ¥ U3HCKBAHNTE ONOBECTSBAHMS B CbKpaTeH MEXIMHEH (GUHAHCOB OTYET;
e MCC 19 [loxomy Ha HaeTH JiMlA — JaBaT CE Pa3iCHEHUsA IO OTHOLICHWE Ha TapaMeTpUTe ONpeaeIAIIn
JUCKOHTOBUS NPOLICHT IPH U3YUCICHHE Ha IBJITOCPOYHH 33 IbJDKEHMS.
¢ MCC 34 MexnuuHO (PUHAHCOBO OTHMTAHE — PA3ACHSBA C€, Y€ M3MCKBAHMTE OTIOBECTIABAHMUS € HEOOXOMMMO 12
C€ ChAbPKAT WITH B MEXIMHHUTE (UHAHCOBU OTYETH, WIIH, Upe3 IIpernparka, 1a Morat Ja 6b1aT npocieeHH 10
Apyra MeXIUHHA HHGOpMalMs (HanpuMep TOKNAJ Ha PHKOBOACTBOTO), KOSTO CJIEIBA /I € Ha PasNoIoKeHue
Ha MOTPeOUTENUTE TIPH CHIUTE YCIIOBKA M 10 CHIIOTO BPEME.
Bo3rpremaneTo Ha I0COYEHNTE O-TOpe U3MEHEHHUs B CTAHJAPTUTE HsiMa e)eKT BbPXY HACTOAIINA GHHAHCOB OTYET
Ha J[py»ecTBOTO.
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3. C'blIIeCTBeHl/I CYCTOBOAHH NIPCHCHKH, IIpI/lﬁ.l'lPBI/ITeJIHl/l OICHKH M IIPpEeANMOJ0KCHHS

HsroresneTo Ha (I)I/]HaHCOBI/IH OTYET Hajlara PHKOBOACTBOTO 1A HamNpaBHW NPELCHKH, l'IpPI6J'[H3PITeIIHI/I OLICHKH H
NPEANOJIOKEHHS, KOUTO BIUAAT BbPXY CTOMHOCTTa HA OTYETCHUTE aKTHBH U nacuBH, ¥ ONIOBECTABAHETO Ha YCIOBHM
MMacuBM KbM OTYETHATA JaTa, KAKTO U BbPXY OTUECTCHUTE NPUXOIH U pasxonu 3a rnepuoja. H€CHI‘ypHOCTI/ITe, CBbP3aHU
C HAIIPaBCHUTE MPEATIONO0KCHUA N HpI/I6H[/13P]T€IlHI/I OLICHKU OMXa MOITIH Aa goseaar oo (baK'mqecm pe3yiTaTti, KOUTO
Aa H3UCKBAT CHIUCCTBCHU KOPCKLUHMH B 0anaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE AKTHBU WJIM NAcHBH B ciaeaBanu
OTYETHHU NCPHOIH.

TIpeuenku

lpu npunaraneTo Ha Bb3NPHETUTE CYSTOBOJAHM MOJHMTHKH, PBKOBOACTBOTO Ha JIpY)KECTBOTO € HANPABHIIO CIEHUTE
TIPELUEHKH, KOMUTO UMAT Hal-ChIIECTBEH €(EKT BBPXY CYyMHTE, IPU3HATH BbB (PUHAHCOBHS OTHET:

TIpuOIM3NTETHH OLIEHKH H NPEANOJIOKEHH S

OcHoBHUTE NPCIINOJIONKEHUsA, KOUTO Ca CBBP3aHU C Obaemy u APYTH OCHOBHM H3TOYHHUIM HA HECUTYPHOCTH B
npnﬁnmmenﬂnre OIICHKX KBbM JaTraTa Ha 6ancha, M 3a KOMTO CBUIECTBYBA 3HAYUTCICH PHCK M1a AOBEIAT J0
CBIIECTBEHU KOPEKLHH B OaNaHCOBHMTE CTOMHOCTH HAa AKTUBUTE W MacMBUTE NPE3 ClieABalus OTYETCH MepHoJ, ca
IIOCOYCHHU IO-M0J1y:

TIpogusus 3a demonmanic

/lpy*eCTBOTO NpU3HaBa NPOBK3Hs 32 32 IbIDKEHHETO CH /12 AEMOHTHDA M3TPa/IeHHst BETporeHepatop. ONpeeNsHeTo Ha
TNPOBU3UATA 33 NEMOHTAX M3MCKBA PHKOBOACTBOTO [ HANPABH NpPELEHKA OTHOCHO Pa3XONHTE 33 Bb3CTAHOBSBAHE Ha
MMOTa BBPXY KOHMTO € M3rpajieH BETporeHepaTopa B MbpBOHauaiHusA My Bux. Kem 30 ronu 2017 r., Haii-noGpara
TpELIeHKA 33 HeOOXOMMAaTa NPOBU3KA 33 IEMOHTAX € B pasmep Ha 64 xui. JiB. (2016 T.: 64 xui. nB.). JlobIHUTEHA
nH(popMaLs € npejcTaBena B benexka 16.

Obe3yenka Ha 63emanus

JIpy’KecTBOTO M3M0NI3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE HA TPOBM3UATA 33 OOE3LEHKA Ha TPYyJHOCHOMpaeMH |
HeCh0MPaeMy B3EMaHHUA OT KIMEHTH. PBKOBOJCTBOTO NpelieHsBAa aJeKBaTHOCTTA HA TA3d NPOBM3HMS Ha Oasa Ha
BB3PACTOB AHAJIN3 HA B3EMAHMATA, HCTOPHUECKH OIMT 32 HUBOTO HA OTIHCBAHE Ha HeChOMpaeMH B3eMaHUs, KaKTO M
aHAIM3 Ha TUTATeXOCTIOCOGHOCTTA HA ChOTBETHHS KIMEHT, POMEHH B JOTOBOPEHHTE yCIOBHS Ha IUTAlNAHe ¥ Ap. AKO
(pMHAHCOBOTO CHCTOSHHME M PE3YITaTH OT JEWHOCTTAa Ha KIMEHTHTE Ce BJOMAT (HaX OYaKBAHOTO), CTOMHOCTTA Ha
B3€MaHMs, KOMTO TpsiGBa jga ObJAT OTNHMCAHM IIpe3 CJECIABAIIM OTYETHH NEPHOAM, MOXKE A3 ObJAC TO-TOJNAMA OT
OYaKBaHaTa KbM JaTaTa Ha OajgaHca.

Obesyenka Ha UMOMU, MAWUHY U COOPBIHCEHUS U HEMAMEPUATHI AKMBU

B kpast Ha BCeKH OTHETeH NepHoz, JIpy’KeCTBOTO M3BbPILBA NPETTIE Ha YCIOBHATA 32 06E3LEHKA Ha HMOTH, MAUHA 1
CBOPBKEHHS. 3 LIeUTE Ha TECTa 32 00€3LEHKA, PHKOBOACTBOTO € HACHTU(GUUMPATIO e1MH 06EKT FeHepHpall TAPHIHH
notouu (OI'TIIN), npexncrasnsBam enexTpuyeckara ueHTpana Ha JIpyKecTBOTO, 33 KOETO Ca YCTAHOBCHH HHIIIKATOpH 3a
obesuienka. BracranoBumara croitnoct Ha OT'TIIT e onpeeneHa upe3 M3YHCICHAE HA CTOWHOCTTA B ynotpeba, KoeTo ce
6asupa Ha NPOTHO3HMTE MApHYHM NOTOLH, OTPA3sBALWM CreLu(UKUTE HAa GU3HEC CEKTOPa, B KOMTO JIPYXKECTBOTO
Onepupa, ¥ Hal-aKTyaJlHOTO BIDKIAHE Ha PBKOBOJCTBOTO 33 OYAKBAHWUTE PE3YJTATH 32 IPOTHO3HHMS MEPHOLL.
O6e3uenkara e pasnpeesiena IPONOPLHOHANHO MEXY OTAENHATE aKTHBH Ha 6a3a reHepHpaHy TPHXOIM.
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4. Ily6/mKyBaHu CTaHJAPTH, KOMTO Bee OIIE He €A B CHJIA H HE €2 Bb3NPHETH N0-PAHO

Io-noxy ca npecTaBeHn HAKPATKO MyGIMKYBAaHHTE CTAHAAPTH, KOUTO BCE OILE He Ca AeHCTBAIIM HITH HE Ca NPHJIOKEHH
T0-paHo OT LIpyXecTBOTO KbM JaraTa Ha M3JaBaHe Ha HACTOALMS QHHAHCOB OT4eT. OTOBECTEHO € KaK B pa3yMHa
CTENEH MOXEe Jia C€ O4akBa Na ObAaT MOBJMAHM ONOBECTABAHMATA, (HHAHCOBOTO CHCTOSHME W PE3YNTATHTE OT
AeHHOCTTa, Korato J[pyXecTBOTO BB3MPUEME Te3H CTAaHIAPTH 3a MEPBHU IMbT. ToBa ce 0YaKBa [a CTAHe, KOraTo Te BA3aT
B CHJIA.

MC®O 9 DPunancosu uncmpymenmu: Knacugurayua u oyenseane

MC®O 9 Buza B cria 32 roAMIIHY IEPHOAH 3an0YBally Ha Wik criex 1 sHyapn 2018 1., KaTo ce mo3BoIIsBa HO-PaHHOTO
My npuiarade. Q@uHanHata Bepcus Ha MCPO 9 DuHaHCcOBH MHCTPYMEHTH o0XBama BCHUKH (asy Ha MPOEKTA MO
paspaborare Ha MC®PO 9 u 3amens MCC 39 ®uHaHCOBM HHCTpyMEHTH: [IpU3HABaHE W OLEHABAHE W BCHUKH
npeauinn penakipn Ha MC®O 9. CraHnapTbT BbBEXKAa HOBH M3UCKBAaHHA OTHOCHO KIacM(MKALMA M OLEHABAHE,
00€31EHKA U OTYUTAHE HA XeUKMPAHE.

MC®O 15 IIpuxoou no dozoeopu ¢ kKruenmu

CranaapTsT BNM3a B CUJIA 33 TOAMLIHM IIEPHOLH, 3aIOYBALIM HA WU Ciiek 1 saHyapu 2018 r., kaTo ce mo3BosBa Mo-
panBoTo My mipunarase. MCQO 15 BbBexkaa MOJIEN OT IIET CTHITKH, KOWTO € IPUIIOKHM KbM MPHXONTE O JIOTOBOPU C
KJTHeHTH (C MAJIKU M3KITIOYEHNS ), HE3aBUCHMO OT THITA Ha CENKATa WK AeHHOCTTa. CTaHIAPThT LIE Ce npunara u 1o
OTHOILICHNE Ha MPH3HABAHETO 1 OLICHABAHETO Ha meuantu 1 3aryOu oT pojax6a Ha HAKOM He(MHAHCOBH AKTHUBH, KOUTO
TPOM3THHAT OT HEPETYIIAPHY ACHHOCTH (HanpuMep npoaax6a Ha MMOTH, MAIIMHU i CbOPHKEHUA WM HEMATCPHATHH
aktuBH). Ille ce n3ucKBaT M0-NeTaNTHN ONOBECTABAHNS, BKIIOYHTEHO Pa3OHBKH Ha 06iuTe NPHXOAH, HHPOPMALKUA 3a
OTACTHATE 3a1bJDKCHIA 34 U3ITBITHEHHE, H3MEHEHHE B CAJIAATA HA OTYETEHNTE aKTHBH U ITACHBH I10 IOTOBOPH C KITHEHTH,
KaKTO M KIIIOYOBH NMPELEHKH U OLEHKH. JIpy)KeCTBOTO Ile aHANM3MPa U OLECHH e(DEKTHTE OT BH3IPHEMAHETO HA TO3H
CTaHIAPT BBPXY PMHAHCOBOTO CHCTOSHME WM PE3YNTATHTE OT AEHHOCTTA.

MC®O 15 Ipuxoou no 00z06opu c kruenmu (Pazacnenus)

PassicHeHUATa BIIM3AT B CUJTA 33 TOIMINHE TIEpUOAY, 3an0oYBaly Ha UK cielt 1 sayapu 2018 1., KaTo ce MO3BOJIABA MO-
PaHHOTO UM Tpuiarane. Lieara Ha passiCHEHUATA, € JIa ce H3ACHSAT HaMepeHUATa, NpH pa3paboTeareTo Ha MCPO 15, o
OTHOLICHNE HA OTYMTAHETO Ha MIACHTH(ULMPAHWTE 3aIbJKEHNS 33 M3ITbIHEHHE, M3MEHEHHE B TEKCTA HA NMPHHIIA
»OTAEIHO PasFPaHUYHM, aHATU3 HA IOTOBOPEHOCTH 33 NMPOJAXOH 32 ONPEIENAHETO JalH JPYKECTBOTO ACHCTBA KAaTO
NPUHIMNAT WK KaTO areHT, KakTO M HpHUJIaraHeTO Ha NPHHLMNA 332 KOHTPOJ, HOBH H3UCKBAHHA 33 JIMLICH3UTE
TIPENOCTABAHKN NOMBJIHATENIHM HACOKM 3a OTUMTAHE HA MHTEIEKTyalHaTa COGCTBEHOCT M aBTOPCKHTE npaBa.
Pa3ACHEeHHATA CHINO MPENOCTABAT NOMBIIHUTEIHH NPAKTHYECKH HACOKM 33 MPHIATAaHETO HA IThJICH peTpoCneKTHBEH
HOXOA ¥ MOJAMGHLMPaH PETPOCTIEKTHBEH MOAXOJ TIpH NpeMuHaBaHe kbM MC®O 15. PassicHenusTa Bee olle He ca
npuetu ot EC. JlpykecTBoTo 1ie aHanu3upa W OLEHH e(EeKTHTe OT BH3MPMEMAHETO HA TE3H Pa3sICHEHHS BBPXY
(GUHAaHCOBOTO CHCTOSHME MM PE3YNTATUTE OT NeHHOCTTA.

MC®O 16 JTuzunz

CraHiapTbT BIM3a B CHJIA 33 TOJMIIHH NIEPHO/IH, 3aNOYBAIM Ha WiK cned | sHyapu 2019 r. MC®O 16 onpenens
TIPUHUMUITATE 33 NPH3HABAHE, OLICHBAHE, NPECTaBAHE 1 ONOBECTABAHE Ha JIM3UHT U 33 JBETE CTPAHH M0 JOrOBOP, T.€.
KIIMEHTa (,,JM3MHTOTIONyYaTeN“) U Ha JOCTaBunKa (,,mmsuHroaten). MCPO 16 m3ucksa JIM3UHIONIONYYaTeNIUTe Ja
OTYHMTAT [IOBEYETO JIM3MHIH B GajlaHCa ¥ Jia IPUNIAraT eIMHeH MOJIEN TIPH OTYMTAHETO Ha BCHYKH JIM3HHTOBU JOTOBOPH,
C HAKOH M3KIIOYeHHA. OTYHTAHETO TIPH JIM3UHIOATeNUTe HE Ce MPOMEHS 10 ChinecTBO. CTaHIAPTHT BCE OLIE HE € IPHET
ot EC.
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4. Ily6auKyBaHu CTAHJAPTH, KOHTO BCe OLIE He €A B CHJIA H He ¢a BB3NPHETH 1o-paHo
(mpoab./LKeHHe)

H3menenun ¢ MC®O 10 Konconuoupanu gunancosu omuemu n MCC 28 Hueecmuyuu ¢ acoyuuparu u
cvemecmuu npeonpusamun: IIpooarcéa uiu 6HOCKA HA AKMUGH CbC CHIPAHU RO COENKAMA UHEECMUMOP U HE2060
ACOYUUPANO UNU CHEMECIHO RPEOnPUANUE '
V3MeHeHwsITa pasriiexaT yCTAHOBEHOTO HECHOTBETCTBHE MEXIy M3MCKBaHHMATa Ha MC®O 10 u MCC 28 npu
nponax6a MIM BHOCKA HAa aKTMBM ChC CTPAHHM IO CHEJNKATa WHBECTMTOP M HETOBO ACOLMHDPAHO WM CHBMECTHO
npexnpusThe. [IpusHasa ce mbnHaTa nevasnta Wiy 3ary6a, KOraTo cjienkaTa Kacae GH3HEC W YacT OT meyanbaTa iu
3arybarta, KoraTo ciejikata Kacae akTHBH, KOMTO He MpEACTABNABAT OU3Hec. BIM3aHeTo B CWJIa Ha TOBA M3MEHEHHE €
OTJIOXEHO 32 HeonpeneneHo Bpeme ot BMCC B 3aBMCMMOCT OT pe3yaTaTHTe OT HETOBHS POYYBATENIEH POEKT, KAcaelll
OTYMTAHE 110 METOJIa Ha COOCTBEHUS KanuTan. M3MeHeHusTa Bee olle He ca npuetw oT EC.

MCC 12 Janvyu 6vpxy ooxooa (Hsmenenusn) — Ilpusnagane na OMCpo4eHU OANDYHU AKMUGH 3 HEPEaU3UPAHY
3azyou

W3meHeHusATa BIM3AT B CHUIA 33 TOJMLIHYA NIEPHO/HM, 3aTI0YBAILM HA WK ciie | anyapu 2017 r., xato ce mo3BoJisABa 110-
PaHHOTO MM MNpuniarane. M3MeHeHusATa JaBaT PassiCHEHUA OTHOCHO OTYMTAHETO HAa OTCPOUEHHMTE JAHBIHH AKTHBH 3a
Hepealusnpany 3aryou, 3a Jia ce NPeofoNesT PasTHUUsATa, KOUTO Bb3HUKBAT B MPAKTHKATA MM TpIIaraseTo Ha MCC
12 no oTHOMmeHKe HA: MpUCTANACMH BPEMEHHH DA3NMKH, BL3HUKBAIIM NPH MPEOLECHKA HA JbITOBH HHCTPYMEHTH,
OTYMTAHU IO CNPABEAJIMBA CTOMHOCT, Bb3CTAHOBABAHE HA aKTMBH 110 CTOWHOCT, MO-rOJIMa OT TAXHATa GalaHCcoBa
CTOMHOCT; HaJlu4ue Ha BeposATHa Obiema obnaraeMa medanda; KOMOHHHPAHO CHPSMO HHAMBHIYaIHO OIEHSBAHE.
UsmenenusTa Bee onte He ca npyietd ot EC. He ce 04aKkBa M3MeHEHUATa a HMaT edekT BEpXy ObJelute pHHAHCOBH
oT4eTH Ha JlpyKecTBOTO.

MCC 7 Omuem 3a napuunume nomoyu (M3menenun) — Huuyuamuea no onosecmagane

M3meHenwusTa BIM3AT B CHJIA 33 TOIMIINHA NIEPHO/IH, 3aTIOYBALIA HA WK cie 1 aHyapu 2017 r., xaTo ce Mo3BoJIABA 10-
PaHHOTO UM Tpujiarane. Llenra Ha Te3u M3MEHEHHS € 1A NO3BOJIM Ha NOTPEOUTENHTE HA (PHHAHCOBH OTYETH /13 OLEHST
TIPOMEHUTC Ha MACUBHMTE, MPOM3THYAILM OT (UHaHCOBa NeHHOCT. MI3MEHEeHWsTa W3MCKBAT ONMOBECTABAHUS, KOMTO
TI03BOJIABAT HAa MHBECTUTOPUTE Ja OLEHAT NPOMEHWTE HA INACHBHUTE, MPOM3TUYAIIM OT (PMHAHCOBA NEHHOCT,
BKJIFOYUTENHO TIPOMEHHM, NPOU3THYAINM OT NAPUYHK MOTOUM U HENApUYHM NMpoMeHH. VI3MEeHEHHATa BCe OIme HE ca
npuetu o1 EC. He ce ouaksa u3sMeHeHuATa 1a MMaT eheKT BbPXY Gbaemure GUHAHCOBH OTYETH Ha JIpykKecTBOTO.

MC®O 2 lnawane na 6azama na axyuu (Himenenusa): Knacupuxayun u oyennsane na coenxu ¢ naawjane na
b6azama na akunuu

W3meHeHnsTa BNU3aT B CHJIA 32 TOMMILHK MIEPHOH, 3aNOUBAIY HA WK cliex | sHyapu 2018 r., karo ce no3BoJIABA I10-
PaHHOTO UM Npuiarase. M3sMeHeHnsITa NPeBWK AT U3NCKBAHNS 3: CYETOBOIHOTO OTYMTAHE HA PEKTHTE OT YCIOBHATA
3a yNpajKHABAHE M HEYTIPAKHsABAHE BHPXY OLIEHIBAHETO HA C/IEJIKH C IIallaHe Ha 6a3aTa Ha aKLWH, YPEXKTAHH C TApTUHH
CPEACTBA; 3a MiallaHe Ha 6a3aTa Ha aKUMK C Bb3MOXKHOCT 33 HETHO OT 33XbJDKEHHSTA 32 IAHbK NPH H3TOYHHKA YPEeXKIaHe
¥ 32 U3SMCHEHHS Ha YC/IOBHATA 3a IUTAINAHE Ha 0a3aTa Ha aKIKH, KOETO NPOMEHs KIaCHPUKAIKATA OT CAENKA ypekIaHa
C MapuYHU CPEACTBA B CHIEIIKA, YPEXKAaHa Ype3 U3faBaHe Ha MHCTPYMEHTH Ha COOCTBEHMs KamuTai.VI3MeHeHusITa Bce
owe He ca mpuetd or EC. He ce ovaka m3MeHeHWsATa Ja uMar edekr BbpXY OblemuTe GHHAHCOBH OTYETH Ha
HpyxecTBoToO.

MC®O 4 3acmpaxoeamennu dozosopu (Hsmenenus): Ipunazane na MC®O 9 @unancosu UHCIMpYMEHmU ¢
MC®O 4 3acmpaxosamennu doz060pu

VIsMeHeHusTa BIM3aT B CHJIA 3a FONMIIHY IEPHOH, 3aM0YBALIM Ha WK ciel | sHyapu 2018 r. Llenra Ha H3MeHeHHAATa
€ Jia MPeONOIEAT HECHOTBETCTBUETO MEXK/LY IATHTE Ha Bu3aHe B cua Ha MC®OO 9 1 oyakBaHusd HOB 3aCTPaxoBaTeNleH
craugapr MCPO 17 3actpaxoBaTenHu 10roop. JpyxkecTBara, KOUTO M3AaBAT 3aCTPAXOBATENIHH JOTOBOPH BCE OLLE
Ine Morat na Bb3npuemMat MC®@O 9 Ha 1 sHyapu 2018 1. C u3MeHeHHUATa ce BBBEKIAT ABA ATEPHATUBHHU ITOXXOIA -
MOJXOJ 332 BPEMEHHO OCBOOOXIaBaHE M IOAXOJ HA MPUMOKPHWBaHe. BpeMeHHOTO 0CBOGOXKIABAHE MO3BOJABA Ha
ApyKeCTBaTa Na OTIOXKAT Jarara Ha Bb3npuemade Ha MCQ@O 9. [logxombT Ha NPUIIOKPHBAaHE IO3BONSBA HA
ApyxecTBaTa, Kouto npunarar MC®O 9 or 2018 r. na npemaxHat ot nevanbara wiu 3ary6aTa edekTa, MPOU3THYALL OT
HAKOW CYETOBOJHH HECBOTBETCTBHSA, KOMTO MOraT Ja Bh3HMKHAT OT mpuiaraHero Ha MC®O 9 mpenu MC®O 17.
M3meHenusTa Bce oue He ca mpuetu o1 EC. He ce oyakBa n3MeHenusTa qa uMat eeKT BhpXy ObIeluTe GHHAHCOBH
OTYETHU Ha JlpyKeCTBOTO.
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KPMC®O 22 Omuumane na coenku u agancosu RAQWaHUs ho cOeKU 6 4yHcOeCmpanna eanyma

Pa3sicHeHneTo BiM3a B cuia 3a FOJMIUHY [IEPHOH, 3a104BaNIy Ha WK ce | sHyapu 2018 r., kaTo ce mo3BosisBa mo-
PaHHOTO My Mpuiarade. PasscHeHMeTO pasIiexna BbIIPOCA 3a ONpeHeNiSHE Ha [aTara Ha CHENKaTa 3a MeJiuTe Ha
ONPENIENIHETO HA CTIOT BATTyTHHA KyPC, KOHTO 1€ CE M3I0JI3Ba 32 IPEBAYTHPaHE Ha aKTHBA, IPUXO/ia Wi pasxona (WiH
4acT OT TSX) IIPY TbPBOHAYATHOTO UM TIPH3HABaHe, KOETO € CBbP3aHO ¢ OTMHCBAHETO Ha HEMAPHUEH MpPE/IIaTeH akTHB
WM OTCPOYEH NPUXO, POX3THYALIH OT MIATCHO UJIK NOJIY4€HO aBaHCOBO IUIAIIAHE [0 CIEJKA B 4yXKAECTPAHHA BAyTa.
PazsichenyeTo Bee ome He e mpueto ot EC. JIpyxecTBOTO uie aHAMM3Upa i OLEHH e(eKTHTE OT Pa3sCHEHUETO BBPXY
(PMHAHCOBOTO CHCTOSHHE HITH PE3YIITATUTE OT JEHHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hzmenenus): Ilpexevpane Ha uHGeCMURUOHEH UMOM

W3menenusTa BIH3AT B CUJla 3a FONLIHY IEPHO/IH, 3a04Baly Ha Wik ciien 1 sayapu 2018 r., KaTo ce N03BoisBa Ho-
PaHHOTO MM Npunarane. U3MeHenusaTa naBat passiCHEHHs. OTHOCHO HPEXBBPIIAHMS OT WIM KbM HHBECTULHOHEH UMOT
NP MpOMSHA B HAMEPEHHUATA HA PHKOBOJCTBOTO CaMO KOraTo MMa J0Ka3aHa [POMAHA B M3M0I3BaHeTo. M3MeHeHnsATa
Bce owe He ca npuety oT EC. He ce ouakpa u3mMeHeHusTa Ja uMat epekt BbpXy GbaemuTe (PHHAHCOBH OTYETH HA
HpyxecTBOTO.

T'opumnu nopo6penust B MC®O — Hukba 2014-2016 roauna

B mnksbia 2014-2016 ronuna ot mpoekTa 3a rogMmHy noaobpenus 8 MCPO, BMCC my6nuKyBa U3MEHEHUS, Kacaellu
TpH CTaH/ApTa, KOUTO IUE BIIS3AT B CHJIA 33 TOMMLIHM [IEPHOH, 3aM0YBaIy Ha Wiu cien 1 suyapu 2017 r. / 1 saHyapu
2018 r. OGoOuieHne Ha M3MEHEHHATA 10 ChOTBETHHTE CTAHAAPTH © NPEACTABEHO 0-J10Jy:

* MC®O 1 lpunarane 3a mepBy MbT Ha MeXAYHAPONHUTE CTAHNAPTH 33 PUHAHCOBO OTYMTAHE - 3THYABAHE HA
KpaTKOCPOYHUTE OCBOOOXKIABAHHS OT WM3UCKBAHMATA 3a NPENNPHATHATA, NPUIATAIM 33 IHPBH BT
CTaHaapTuTe. (B CHJIA 33 FOAMIIHHI TEPMOIH, 3aN0OYBALIYM Ha WK clief 1 sHyapu 2018 r.);

* MC®O 12 OnoBecTsiBaHe Ha y4acTs B APYTM MPEANPHATHS - TOSCHSIBAHE HA 06XBATA HA M3UCKBAHETO 32
onosectapane B MCQO 12 (B cuna 3a roaMIIHK NEpHOIH, 3a10YBaIM Ha UM cien 1 sayapu 2017 1.), u

* MCC 28 MuBecTHIMHU B aCOLMUPAHK U CHbBMECTHH MPEANPHUATHS - OLEHIBAHE HA OPENPUATHETO, B KOETO €
MHBECTHPAHO M0 CHIPaBeIMBa CTOHHOCT (B CHJIA 32 FO/IMIIHY IEPHO/IH, 3aII0YBALIMA Ha MK ciiefl 1 sHyapu 2018

r.).

TCopaian nogo6perus B MCDO — ks 2014-2016 roavba Bee olue He ca tipuetd 0T EC. JIpyecTBOTO Lie aHaM3upa
¥ OLICHH e()EKTa OT H3MEHEHHATA BbPXY ObIEIIHUTE CH (PUHAHCOBU OTUETH.
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S. Ilpuxoan u pasxoau

5.1 Ilpuxoau oT npoaaskGa Ha ejl.eHeprus

HpﬂXO,llPl OT BbHUIHH KJIHEHTH

[Iprxoau oT Apofaxk6a Ha es.eHepruis

30.06.2017 30.06.2016
Xun. ne. Xun. 6.
679 665
679 665

EnuxcTBenata neiiHocT Ha JIpy’ecTBOTO € NPOM3BOACTBO HA EMEKTPUUECKA EHEPTHS OT BATHP, IPUXOLUTE OT KOSTO Ce
PealM3HpaT W3LAIO0 Ha BRTPEIIeH nasap. OcHoBeH KkiveHT € Enepro-ITpo IMponaxGu AJl 1o cunarta Ha AbLIATOCPOYeH
AOTOBOD 32 H3KYIyBAHE Ha CJIEKTPOEHEPIHs B ChOTBETCTBIE CHC 3aKOHOBHTE Pa3sNoOpeOH.

5.3 Pasxoau 3a BHHLUHH YCJIyTH

Pasxomu 3a 6GanaHcupaila eHeprus

Ioppsikka ¥ TEKYLIM PEMOHTH

TexHruecka eKCIUIOaTals U ThPFOBCKH MEHULKMBHT
Takca 3a JoCTBII 10 Mpexara

3acTpaxoBKu

Onut

5.4 Ipyru pasxoau

JbpkaBHY ¥ IPYTH TAKCH

5.5 ®unaHcoBHU pa3xoau

Pazxonu 3a nuxBH 10 3aeMU U TIPUBJICYECHU CPEACTBA

30.06.2017 30.06.2016
Xun. ne. xXun. 1.
76 104
24 36
27 27
25 25
6 6
4 -
162 198
30.06.2017 30.06.2016
Xun. 8. Xun. ne.
45 28
45 28
30.06.2017 30.06.2016
Xun. 8. Xun. ne.
59 49
59 49
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6. lanbKk BHPXY J0X0aHTE

OcCHOBHHTE® KOMIIOHEHTH Ha Pa3Xoja 3a JaHbK BbPXY J0XO0Ja 3a FONMHMTE, NPUKITFOUBaliy Ha 30 orun 2017 r. u 2016
T. ca:

30.06.2017 30.06.2016
Otuer 3a goxoaure Xun. 18. XUn. 16.
Pazxon 3a TeKkyll JaHbK BBPXY J0X0J1a ) 2
IMpuxon/pa3xon o OTCPOUEHH JaHbLH (18) (19)
Pa3sxon 3a 1aubK BLPXy 10X04a, OTYETEH B neyanbaTa iy 3arybara 27) (21)

ITpunoxumara cTaBka Ha JaHbKa BEPXy JoxoauTe 32 2017 1. € 10% (2016 r.: 10%). ITpe3 2017 r. mpunoxumara J1aHbYHA
craBka € 10 %.

PaBHEHHETO MeX 1y pasxo/a 3a JaHBK BBPXY J0XO0a M CYETOBONHATA Neuanta, yMHOKEHa [0 IPUIOKHMATA JaHb4HA
CTaBKa 3a FOAWHNTE, NpuKTio4YBainy Ha 30.06.2017 r. 1 30.06.2016 r., € npeCTaBEHO HO-TOMY:

30.06.2017 30.06.2016

Xui. ne. XU JI8.

CueToBoHa nevyanba nNpeay JaHbLH 245 212

Pa3xon 3a 1aHbK BEPXY JOXOMNTE [0 IPHITOKMMATa AaHbYHA @7 @1
craBka oT 10% 3a 2017 r. (2016 r.: 10%)

Pasxon 3a JaHbK BLPXY aoxoauTe(npH egeKTHBHA JaHbYHA @ @1)

craeka 10 % 3a 2017 r. u3a 2016 r.)
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6. /lanbk BBpPXy Hoxoaute (MPOIbIKEHHE)

Orcpouennte nanbuy kM 30.06.2017 1. w1 31.12.2016 1.

Omcpouenu danvyHu nacusi
YckopeHa aMopTH3aus 3a JaHbYHH LETH

Omcpoyenu danvunu akmusu
Cnaba xanuTaau3anys

OO0e3LicHKa Ha ABJITOTPAWHN AKTHBH
ITpoBuzus 3a AEMOHTaX

OTnucany 3aAbKEHUS

Pa3zxon/npuxon no OTCpOUEHH JaHBIM

OTcpoueHn NaHBYHU MACHBH/AKTUBH, HETHO

PaBHeHnue Ha OTCPOYEHHUTE NJaHBUM, HETHO

Ha 1 auyapu

Ca CBBP3aHH C CIACIHOTO:

Ortder 3a GMHAHCOBOTO

OTueT 3a BceoOXBaTHHA

Ortcpoueny qaHbLM, IPU3HATH B NevyanGara WM 3arybara 3a nepuosa

Ha 30 1oun/31 nexemspu

CBbCTOSIHHUEC JA0X04
30.06.17 311216  30.06.17  31.12.16
XUJ. J18. XUAN. Je. XUa. Jie. XUl n18.
(46) (41) &) (8
- 13 (13) @1
35 35 - 35
1 1 - ]
- - - @
(18) 4
(10) 8
30.06.2017 31.12.2016
XUl1. J18. XUn. n18.
8 4
(18) 4
(10) 8
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7. IMOTH, MAIIMHH H ChOPbKEHHS

Cropanenns, JMA B npouec Ha O6uIo
MAallHHH U
o6ypyaBaHe Aarpumnane

Xun. ne. XU 8. Xuin. ne.
OTtyerHa croiivocr:
Ha 1 ssnyapu 2016 r. 8,030 3 8,033
ITpunoburu 22 - 22
Ha 31 nexemBpu 2016 1. 8,052 3 8,052
[Tpunobutu 14 - 14
Ha 30 roumn 2017 1. 8,066 3 8,069
AmopTH3anus u o0e3leHKa:
Ha 1 anyapu 2016 . 1,904 - 1,904
Haunciiena amopTuzaums 3a roquyarta 317 - 317
3ary6a ot obe3lieHKa 329 329
Ha 31 nexemspu 2016 r. 2,550 - 2,550
Hauncnena amopTH3anus 3a NOJyTroAUETO 150 - 150
Ha 30 1onn 2017 1. 2,700 - 2,700
BanancoBa croiinoct:
Ha 1 sinyapu 2016 1. 6,126 3 6,129
Ha 31 pexemBpn 2016 r. 5,502 3 5,505
Ha 30 1onun 2017 1. 5,366 3 5,369

K®M 30 roHu 2017 r. MaTepUaiHUTE aKTHBH Ce ChbCTOAT OCHOBHO OT BETPOTEHEPATOP M CHOPHKEHHATA HEOGXONIMH 32
(byHKUHOHUPAHETO MY.

Obe3yenxa Ha UMOMU, MAUWUHY U CHOPBLICEHUS

B pesynrar Ha mpomeHuTe B peryiaTopHa pamMka B Bbarapus MO OTHOIIGHHE Ha TAKCH M HANO3H, KOHTO
NPOU3BOAUTENUTE HA CHEPIUsl OT Bb30OHOBCAEMH M3TOUHUIM TIOHACST, [Ipy»KECTBOTO M3BBPIIM TECT 33 06E3IEHKa Ha
CBOUTE aKTHBH.

IIpe3 2016 r., JipyxecTBoTo € MpH3HaNo 3ary6a oT 06e3LeHKa Ha MaLIMHH, ChOPbKeHHs 1 000pyIBaHe B pasMep Ha 329
XHI. JiB.. Be3craHoBuMarta croinoct Ha OI'TIII e onpesesleHa Ype3 U3YHCIICHUE HA CTOMHOCTTA B yNOTpe6a, KOETo ce
Gasupa Ha NPOTHO3HMTE NMAPHYHM TOTOLH, OTPA3sBALNM ClEM(UKATE Ha GU3HEC CEKTOPa, B KOMUTO JPYKeCTBOTO
onepypa M Hail-aKTYaJlHOTO BIKJ@HE HA PbKOBOJCTBOTO 32 OYaKBAHUTE PE3YITATH 32 IIPOTHO3HMSA TIEPHO.

Bb3craHoBuMara CTOWHOCT Ha TBJIrOTpailHUTE MATEPHATHH aKTHBH Ha APYKeCTBOTO KbM 30.06.2017 r. e 5,369 xuu.
JIB., @ Ha IBJITOTPAaiHATE HEMATEPHUATHY aKTHBY 379 XWIL. JIB.

Ilpu Tecta 3a o6e3LieHKa 6sxa HANPABEHH CIIEAHUTE TIPEANOTIOKEHMA:

1. He ce ouakBa BbBEXIaHETO Ha IOITBJIHATEIHU TAKCH ¥ OTPAHMYEHHSA B CEKTOPA;
2.  JuckonToB daxtop ciex obnarane ¢ gagbLUH ot 7.20%;

Ilpu yBenuveHne Ha nUCKOHTOBHA daxtop ¢ 100 GasucHu mynkTa (T.e. 8.20%) 06€3eHKaTa Ha NMOTHTE, MAIMHATE U
CbopbxeHusTa Ou 6una B pa3mep Ha 496 XWIL. JIB., a Ha HEMaTEPUATHATE aKTHBY B PA3Mep Ha 35 XUILIB.

Jpyzu onosecmasanus

HparoTpaiinute MaTepuaTHy akTHBH B NPOLIEC HA M3IPAX/IAHE Ca CBHP3aHH ¢ M3TPAXIaHETO Ha CHCTEMA 32 Npe/aBaHe
Ha JIaHHH B PEAJIHO BPEME.
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8.HemaTepuajinu akTHBH

OtueTHa cToiiHOCT:
Ha 1 ssnyapu 2016 r.
Ha 31 nexemBpu 2016 r.

Ha 30 rouu 2017 1.

AmopTH3auus H 06e31eHKAa:
Ha 1 ssmyapu 2016 1.

HauncneHa aMOpTH3alMs 3a FOAMHATA
3ary6u ot obe3neHka

Ha 31 nexemBpu 2016 r.

Hauncnena aMopTH3aLWis 3a IONYTOAKETO
Ha 30 1o1u 2017 1.

BanancoBa croiinocT:
Ha 1 sinyapu 2016 r.
Ha 31 nexemBpu 2016 r.
Ha 30 1ouun 2017 r.

Obesyenka HQ HeMaMEPUARHY AKMUBU

Ipapa Ha cTpoex 006110
H CEPBHTYTHH
npaga

Xun. ne. Xui. ne.
559 559

559 559

559 559

124 124

22 22

23 23

169 169

11 11

180 180

435 435

390 390

379 379

TIpe3 2016 r., [ipyxectBoTo € Mpu3HaNo 3ary6a oT o6e3LeHKa Ha paBa Ha CTPOEK M CEPBATYTHU NPaBa B pasMep Ha 23
Xua1. JiB. Be3craHoBuMara croiinoct Ha OT'TIII e onpeseineHa 4pe3 U3UMCIEHNHE HA CTOMHOCTTA B YHOTpe6a, KOETo ce
0asypa Ha NPOTHO3HWTE MApPUYHH MOTOLM, OTPa3sBAlly CeLM(HUKATE HA GU3HEC CEKTOpa, B KOMTO JIPYXKECTBOTO
OnepHpa ¥ Hal-aKTyaJIHOTO BIDKJAHe Ha PHKOBOJICTBOTO 33 OYAKBAHUTE PE3YIITATH 3@ MPOTHO3HMSA NEPUO]I.

OnoBecTsABaHMATA 3d OCHOBHHUTE AOMYCKaHWd Npu TECTa 3a o0e3reHKa ca TIpE€ICTaBCHU B Benexka 7.

9. ThproBcku U APYru B3eMAHUSA

B3emanus OT KIHEHTH U JOCTaBUMLM
JC 3a Bb3cTaHOBSIBaHE

30.06.2017 31.12.2016
Xun. J18. Xun. ne.
78 142
2
80 142

T’bpl" OBCKHUTC B3€MaHHUs HE €A JIMLXBOHOCHU U 06I/IKHOBeHO, Ca C CPOK Ha IUIAlaHe 15 nau.

Ksm 30 ACKCMBPH, Bb3PACTOBUAT aHAIM3 HA TbPrOBCKUTC B3€MaHMsA, KOMTO HE ca 0663IICHCHI/I, € IIPEeACTaBCH B

Tabnunara no-aony:

Huro npocpouenw,

O6mo HHTO 00€3LIEHEHN
XU, 18. XU 8.
2017 78 78
2016 142 142

IIpocpoueny, HO HeoOe3LIEHEHHN

30-60 60-90 90-120
<30 nHu THY THU oHn >120 nan
X 6. XU n8. Xun. ne. XUn. 6. Xun. 8.
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10. Tlapu4HH cpexcTBa M KPATKOCPOYHM JAEHO3HTH

30.06.2017 31.12.2016
Xun. 1. Xun. ne.
[Tapuunu cpencTBa B GaHKOBH CMETKU 44 186
44 186
11. OcHoBeH kanuTaI

30.06.2017 31.12.2016

Xun. . Xun. ne.

3anucan kanuTan (100 asma no 50 jB. Beekw) 5 5

Bewuku nsnose ce npurexasar ot "Enen Ipuiin [Maysp Bearapus” EAJL 1 ca H31150 [UIATEHH. ITpe3 2017 r. Hama npoMHa
B CTPYKTYpaTa Ha OCHOBHHS KalMTaL

12. J/InxBOHOCHHM 3a€MH M IPUBJICYEHH CPEACTBA

EdextuBen nuxpen

npoteHT % HMamex 30.06.2017 31.12.2016
XUl n6. XUWl. N6.
3-meceueH
Kparkocpounn IOPUBOP + 1.7% 31.12.2017 5,351 5,903
5,351 5,903

3aeMbT € MoJy4yeH OT koMIaHuATa-Malika Exen [puiin [Taysp Bearapus EAJI. Toit HeoGesneueH M cenpa aa Obje
HOraceH B paMkute Ha 1 romuna, cunrano ot 31 gexemBpu 2016 r. JIOroBOpHT 3a 3aeM Ce IPOABIKABa aBTOMATHYHO 32
HOB €HOTOJIMILIEH CPOKO, HO HE IT0-KbCHO OT 7 FOJMHM OT JaTaTa Ha JOTOBOpA, OCBEH ako He ObIe MpekpareH ¢ 60
AueBHO npexussecTue. Ha Gasara Ha nocnenBal aHeKc, TO3M 7-rOAHIIEH CPOK W3THYa B Kpas Ha 2017 T.

13. IIpoBu3us 32 JeMOHTAK

30.06.2017 31.12.2016

xXun. 16. XU 8.
Ha 1 snyapn 64 63
[Ipuznara (benexka 5.5) : - 1
Ha 31 nexemBpn 64 64

Hpom&smm JAEMOHTaX Ce OLICHsIBA MO HACTOSAIIATa CTOMHOCT Ha PasxoauTe MO U3BEKAAHE OT €KCILIOaTaluA, KOUTO C&
oyakBa 1a OpaaT HarpaBC¢HU 10 2035 roguHa U ce Npu3HaBa KaTo 4acCT OT LICHATa Ha nppmo6maaﬂe Ha KOHKPETHHA aKTHB.
Tazm IPOBHU3HA € IPU3HATA HA 0azara Ha BbTPCIIHU l'lpI/I6J'II/l3I/ITeJ'IHI/I OIICHKH Ha pr)KCCTBOTO.
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14. TbproBcKkH U APYTH 3a0bJIKCHUA
30.06.2017 31.12.2016

Xun. ne. Xun. ne.
3aabIDKeHUS KbM JOCTaBYHIIM 35 8
3axbikeHus KbM cBbp3anu auLa (Benaxka 15) 3 4
Jpyru 3agbKeHus KbM OI0IKETa 3 15
Hpyru - 7

41 34

VcNoBHATA HAa TOCOUEHHTE MO-TOPE 3aIbJDKEHNA €A KAKTO CIEIBa;

TBproBeknTe 3abIKEHHATA HE Ca INXBOHOCHH M 0GHYaIiHO, Ce YPeX/aT B yrOBOPEHHS CPOK;
HaHpyHUTE 32bIDKEHAS HE CA IMXBOHOCHHU H Ce YPEKIAT B 32aKOHOBO YCTAHOBEHHTE CPOKOBE;
JApyrure 3aXb/UKEHUS He Ca IMXBOHOCHH M 0GMYAIiHO, Ce yPeskaaT B YTOBOPEHHS CPOK.

15. OmnoBecTsiBaHe HA CBLP3aHH JIHIA

Kpaiina u npsaxa komnanus- maiica
Kpaiinata komnanus-maiika Ha Jlpyxectsoto e Exen CITA, Utanus.
IIpsika koMnanus-matika Exen Ipuitn Iaysp Bearapus EAJL,

O6mara CyMa Ha CHCIKWTE ChC CBBP3aHHU JIMLA U IBIKUMHUTE caliia 3a TEKyIMA U IIPEAXOAEH OTUYETCH MEPHOI ca

NpEACTaBCHM KAKTO CJICBA:

Cymu, Cymy,
[TponaxOu Ha TloKynmku OT  JBDKMMH OT  JBIDKHAMH Ha
CBBp3aHH CBBP3aHH CBBP3aHH CBBP3aHH
Bisie] JIMLA Jmna Jiua
Xun. n8. Xun. 8. XU J18. XUz, n18.
Ilponaxkou Ha / NOKYIIKM OT
CBBbP3aHH JIHLA
IIpaxa komnanus-waiixa
2017 - 27 - 3
2016 - 46 - 4
2017 - 3
2016 - 4
Cymu, Cymn,
OBJDKMMH OT  TBJDKAMH Ha
INomy4enn [Tnatenu CBBpP3aHH CBBP3aHU
JIMXBU JIMXBH Iuna JHLa
Xun. 18. Xun. 1. xXun. ne. xun. ze.
3aemu o1 cBbp3aHu iHuAa  Besexka 12
IIpsaxa xomnanus-matica 2017 - 57 - 5,351
2016 - 92 - 5,903
2017 - 5,351
2016 - 5,903
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1S. OmnosecrsiBane Ha CBbP3aHM JIMIA (IPOAbILKEHHE)
YciaoBus Ha CACJIKUTE CbC CBHP3aHM JIMIIa

Ilponax6ure Ha U NOKYTKUTE OT CBBP3aHH JIML@A CE W3BbPIIBAT MO JOTOBOPEHH LeHH. HeusmbinkeHuTe caia B Kpas
Ha rojMHaTa ca HeoOe3neuenH, Oe3nuxBeHH (C M3KTIOUCHHE HA 3aEMUTE) M YPEXKIAHETO UM CE M3BBPINBA C NAPHIHH
CpeacTBa. 3a B3EMAaHUATA OT WK 3aBUKEHUATA KbM CBHP3aHM JIHLA HE Ca NPENOCTABEHH WM TIONYYeHH rapaHIiy.
ApyecTBOTO He € H3BbPUIMIO 06e31IeHKa Ha B3eMaHsl OT CBbp3aHHu Jinia kbM 30 rouun 2017 1. (2016 1.: Hyna). [Ipernen
3a 00e3LeHKa Ce U3BbPINBA BCAKA (DMHAHCOBA TONMHA Ha 0a3a Ha aHANN3 Ha (MHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO
JMIIE U TIa3apa, Ha KOHMTo To onepupa.

16. Ilesm 1 MOAMTHKA 32 yHpaB/ieHHe HA GUHAHCOBHS PHCK M KAIHTAJIA

OcHoBHHTE (HHAHCOBY NAaCHBHA Ha J[PYXECTBOTO BKITIOUBAT IMXBOHOCHH 33€MH M TIPHBIICYEHH CPEICTBA, ¥ ThPrOBCKH
3anbikeHnst. OCHOBHATa LieN Ha Te3d ()MHAHCOBM MHCTPYMEHTH € Ja Ce OCHTYpH (MHAHCHpaHe 3a JeHHOCTTa Ha
ApysxecTBoTo. [IpykecTBOTO MpHTexkaBa GHHAHCOBH aKTHBH KATO HAPHMED, THPTOBCKH B3EMaHs i TAPUMHHU CPEACTBA
U KPaTKOCPOYHH AETIO3UTH, KOWTO Bh3HUKBAT MPAKO OT JEHHOCTTA.

IIpes 2017 r., xakto u mpes 2016 r., JIpy)ecTBOTO He NpuUTexaBa W HE THPTYBa C ACPHBATHBHHU ¢huHaHCOBH
UHCTPYMEHTH.

OcHOBHHTE PHCKOBE, IPOM3THYAILH OT YHHAHCOBUTE HHCTPYMEHTH Ha J[PYKECTBOTO Ca JINXBEH PHCK, THKBUJICH PUCK,
BaIlyTCH PUCK M KpeAUTEH pucK. [lonuTikaTa, KoSTO phKOBOACTBOTO Ha JIpyXeCTBOTO NpUIIAra 3a yIpaBJeHHEe Ha TE3H
PHCKOBE, € 06061eHa Mo-101y.

JTuxsen puck

JIpY’KECTBOTO € M3NOXEHO Ha PHCK OT NPOMSHA B MNA3apHUTE NHXBEHH MPOLEHTH, OCHOBHO, TO OTHOIICHHE
KpaTKOCPOYHUTE M IBIrOCPOYHH CH (UHAHCOBY TACHBM C MPOMEHIMB (IUIABalL) JIMXBEH MpOLEHT. Ilonurukara Ha
Hpy’*ecTBOTO ¢ J1a yrpaBnsBa pasxo/uTe 3a JTUXBH Upe3 H3MON3BAHE Ha (PHHAHCOBH MHCTPYMEHTH, KaKTO ¢ (PHKCUDAHH,
Taka ¥ ¢ IJIaBally JUXBEHH NPOTIEHTH. '

16. Ilenwu u moamMTHKA 32 ynpaB/ieHHe Ha (HHAHCOBHS PHCK M KAIATAJIA (IPOXbILKEHHE)

CrnipaBe11uBH CTOHHOCTH

Tabaunara no-a07y CHNOCTaBA OTYETHATA CTONHOCT Ha (PMHAHCOBMTE HHCTPYMEHTH Ha JIpyKecTBOTO CIIPAMO TAXHaTa
crpaBeINBa CTOWHOCT:

30 onn 2017 31 nexempu 2016
B xunaou nesa Ot4eTHa CnpasenqimBa Otyerna  CnpaBerinBa
cToitnoct CTOHHOCT CTOHHOCT CTOHHOCT
®UHAHCOBH AKTHBH
IMaprunu cpenctea 44 44 186 186
TBproecku u APyru B3eMaHus 80 80 142 142
124 124 328 328
DOuHAHCOBM HACHBU
ITosyueH 3aeM OT CBbp3aHU JHLA (5,351) (5,351) (5,903) (5,903)
THProBCKH 3aibIDKCHHS, BKJI. KbM CBBP3aHH
JMua (38) (38) (12) (12)
(5,389) (5,389) (5,915) (5,915)
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Jluxeuoen puck

EdexTuBHOTO ynpapienne Ha NMKBHAHOCTTA Ha JIpyXkecTBOTO MpEANoNara OCHIypsBaHe Ha AOCTATHUHO 000pOTHH
CPEACTBa, MPEANMHO, 4Ype3 KPaTKOCPOYHO (HHAHCHPAHE OT CBBP3aHM JiMiA. THProBCKHTE 3adbIKCHHATA HE Ca
JIMXBOHOCHHU ¥ 00M4aiiHO ce ypexaaT B 90-1HeBeH cpok

Banymen puck

JlpyKecTBOTO M3BBPIUBA MOKYNKH, MPOAaXGH, NPENOCTaBIHE ¥ TOJyYaBaHe HA 33€MH B UyXICCTPAaHHH BAIYTH B
eBpoTbif KaTo BanyTHUAT Kypc neB/eBpo € dukcupad Ha 1.95583, BaIyTHHAT PHCK, DPOM3THHALL OT €BpOBUTE
€KCIO3ULMK Ha JIpyKeCTBOTO € MHHUMAJIEH.

Kpedumen puck

ApyXecTBOTO ThPryBa €IMHCTBEHO C yTBBPACHH, TLIATEXOCTIOCOOHH KOHTpareHTH. Herosata nonmruka e, 4e BCHUKH
KJINEHTH, KOWTO ENasT Na ThPryBaT Ha OTJOXEHO MamlaHe, MOJJIEXaT Ha NPOUEdypH 3a NMPOBEPKA HA TAXHATA
TIATEKOCTIOCOOHOCT. OCBEH TOBA, CalnaTa Mo THPIOBCKHTE B3EMAHUATA CE CNENAT TEKYIIO, B PE3YITAT HAa KOETO
€KCMO3ULMATA Ha [Ipy)XeCTBOTO MO TPYAHOCHOUpPaeMK 1 HECHOMpPAEMH B3eMaHHA He € chiecTeHa. Hsma 3HaunTe Hu
KOHLCHTPALMN HA KPEAUTEH PUCK B J{pykecTBOTO. KpeAMTHUAT PUCK, KONTO BB3HUKBA OT APYrUTe GUHAHCOBH AKTHBH
Ha Jlpy®ecTBOTO, KaTO HANPMMED, MAPWYHM CPEACTBA M APYrH (MHAHCOBM AKTHBH, NPEICTABIIABA KpEAMTHATA
eKCTo3uuys Ha JIpyeCTBOTO, NPOM3THYALIA OT BB3MOXHOCTTA HETOBHTE KOHTPAreHTH 1a HE W3ITBIIHAT CBOHTE
3aXbIDKEHUS.

Ynpaenenue na xkanumana

Honutnkata Ha JIpyXecTBOTO € Ja Moambpka n06pa KamuTamoBa 6a3a, 3a A2 3alUTH HHTEPECUTE Ha
HUHBECTUTOPUTE, KPCIUTOPUTE M NOBEPHETO HA Ma3apa, KakTo W fa MOACUTYpH OBIEIIOTO pasBHTHE Ha OHM3Heca.
PBKOBOICTBOTO Cllen BB3BPAINAaeMOCTTa Ha COGCTBEHMS KaruTall, KOATO JIpyXecTBOTO JedHHUpa KaTo HETEH
pe3ysTaT OT ACHHOCTTa pasie/ieH Ha oflaTa cyMa Ha COOCTBEHMS KanuTald. PHKOBOACTBOTO ChHUIO Taka CleIH
OUBMICHTUTE KbM COOCTBEHHKA.

I1pes ronuHara He e UMaJIO MPOMEHH B MOJX0/A 33 YIIPABNEHHETO HA KaNHTaa Ha JipykecTBOTO.

17. CrouTHs cjie[ oTYeTHATA HaTa

He ca HacThmmmi Ipyrm chbOMTHA Clell OTYETHATA JaTa, KOWTO [a HANaraT AOTBIHMTEIHM KOPEKILHMH W/WIH
ONOBECTABaHMSA BbB (PHAHCOBUS OTYET Ha pyXeCcTBOTO 3a Nepro/a, MpuKIouBan Ha 30 ronu 2017 T.
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