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"TEPEM" EAJL rp. CODHUS

8 XuAnou nesa

30.06.2017 r. ‘ | 30,06.2016T.

BGN'000 o BGN'000

TTpuxonw or mpoaakdu 1660 17916
Jpyra 10X0mH, HETHO 722 12
Pasxonw 3a MaTepranu (53 ( 56)
Pasxonu 32 BLHIIHE YCIyTH (3 646) ~(15911)
Pasxonan 3a nepconana { 903) {934)
Pazxoau 3a aMOPTE3ANEH HA HS(PUHAHCOBY QK 1HI B (267) (197}
CebeoTolfHOCT HA TIPONANEHUTe CLOKH W PYTH TEKYILH
AKTHRH { 382) (7
TIpomens 3 WaM9TOCTUTE HA FOTOBA IPOLYKITH 1
HE3aBHPINSHOTO NPOU3BOACTEO : 2354 538
Pazxogu 3a npraodHBane na MaTepuans 3a cobCTBeHH
Hy&AR e e ]
Pusxomu 3a npupofupape ke jMVA . ¢ I o
Jpyri pasxogn ( 366) (267
TTexwanda (3aryda) or onepatuena aefinoct ( 883) 1094
DHHANCOBA GPEXOUH 14449 903
Draricosn pasxoiw (405) o)
Heuanba /{(3aryda) npeau panbum 161 926
Pasxonu 3a Janbiu BEPXY A0XOAA {35 {93}
Hxononia Ha navbK
ITeyanda {zary6a) 1a neprona 126 833
JpyT BceodxpaTen 10X0A 38 FrOTHHATA, HETHO OT
AAF B
Oduro BeeofxBaTen 40X01 3a Nepuoaa 833

[maged c4eTOBOAHTEN:

Hannrrurenes JHPEKTON:




Jpyxecrea or rpyna "Tepes”

OTYET 3A PHHAHCOBOTO CHCTOAHHE
kM M wan 2017 roguna

"TEPEM" EAJ rp. CODHA

& XHAAOH feed _
30.06.2017 r. 31.12.20%6 1.
BGN'000 BGN'000
AKTHBH

Hemexyng arrien
HMoTH, MATTHEE ¥ CHOPEXCHAL 4805 4994
Hematepuanau akTHRy 1126 26
HHBECTAIUMH B ABLUICPHH TPEAIPHATHS __5_2352 52352
Hupecring & acOURAPATH TPSATIPHATHS B 385 385
B3eMaHns IO IPEAOCTARETH 38MH ! 125 186
Jnarocpouns B3eMailus CEbPEAHY JHLA : 4520 4513
AKTHEF 0 OTCPOYEHH FAHBIIM ! 1206 1242
JIpyTH AKTHEH ]
Hemexyuiu axmiey i 64 519 63 698
Texypiu akmien I
Marepuanus samacH 8 605 6752
TLProBOKY BISMEFH 2361 B 15617
B3cmanna 0T CBEP3AA JTHIRA 36311 | 34249
JIANEL1HH B3CMAHHA 125 B 3901
oy sseans ) 1582 ses
B3eManig Mo IpeIOCTABCHY 3a6MU N 33_ 67
Tlaps H DApPUYHK SKBHBATCHTH 6206 7387
Teryn axmue 58 183 73 801

OGO AKTHEIT 122 762 137 499

COBCTBEH KAITITAJL 1 TACUBH
Coficmaen kanuman
OCHOBEH EallHTan : 50 551 50 551
3aK0HOB PE3EpPB 4 794 4482
[IpeoueHbYEH | APYTH PE3EPBR | 55] 49 54 736
Hepaznpegencua neyanba {3aryda) oT MEHAH FONEHM ' 52 (1979))
[ewanba/3aryba oT Ty LM NSPHOR 126 3117
Qb0 cofCmeeH Kanumat: 110 672 110 907
Hacuen
Hemeryniu
3aaBIKEHES 0 HUHAHCOB IIM3HET B
3ampDKEHUS KbM NEpeoHana B 33 35
[TacuBH ¢ OTCPOUESHH JAHDIH
Hemeryuin nachgn 35” 35
Texyuen
{lposuauu .
TBPIOBCKH 3aTLIKSHH 5 447§; 4409
KpaTKocpOYHH 3045GKEHIS KBM CBBP3AHM NATa 381% _ N 19 076
3ank/pReHEA 0 QHHAHCOR NU3HHT i
i !
3amLoKeUNs: KbM MEPCOHATA H OCHIYPIIETHN HHCTHTY AN 168_| ; 201
Janbuny saexeHIt a 449
HpyTH Texyl(y 32 T5IKCHAS 2538 2332
Texpug nacusn 11995 : 26 557
0o nacucu 12 030 26592
122 702 137 499

OBIIO KAIMUTAJ | ITACHB

I'naBeH CISTOROMMTEN:

HsmeTHATENEH RUpeKTop:
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3a mepuoaa 01.01 - 30.06.2017 rogana

I'maBeH CYETOBOAUTEN: ﬁ

Hanenuyrenen gHPeKTOp:

" 1"
P — TEPEM" EAJ rp. CODPHA
01.01.-30.06.2017 (1.01.-30.06.2016
BGN'000 BGN'000

OnepatugHa aeiiHocT
ITocTEIIEHHA OT KIIHEHTH 13 864‘ 5637
IInamarus k&M 1OCTABUMLLH (16 933)? (16 510)
Tinauanns KbM NEPCOBANA M OCHTYPHTETHE WHCTHTYIHH (872) f ( 9{}6)5‘5
ITnamanms 3a JaHBLUA { 686); (407,
TlocTemnenusn o1 epacTanoses JJIC 3997 2768
TlocTeineHHN OT THXBH 2 1
JpyTH MOCTBIUICHASA, B T.4. CBHLP3aHN ¢ (JHHAHCUPAHE 456 457
JpyTH IIalaKms, B T.4. CBbP3aHy ¢ PHHaHCHpaHe (236) ( 285)
Apyri noCThIICHUS/MINANIANYS HETHO 91 215
Hapuuern nomox om oRepamMucHa definocm (317) {9 030)
HHEecTHIHOHHA AeHHOCT

_ [Ipugobusane HA UMOTH, MALIHHH H CHOPBAEHHUS o
[TocTpnnenua o1 ApeOCTABEHH 3a¢MH L 97
[IpepocraBeHn 3aeMH Ha CBBP3aHH JTHLA (1114) (662)
[TocTenNeHHs OT THXBY IO JEIIO3UTH
[TocThmnenna ot MUBAASHTH
Hapuuen nomox om URBECIMUNHORNA OCIHOCM (1017) { 662)
DHHAHCOBA IeiHOCT
[IpemocTaReHH 338MU Ha CEBbP3aHH JHIA
[TocThoneHus OT MPeAOCTABEHH 3aEMU Ha CBBLP3AHH JIHIZ | |
BracranoseHH 3acMH _
JpyrE miam@anus, HeTHO
Iapunen nomox om Quitaiicoea oeinocm 0 0
Hersa mpoMdua B NAPH H NAPHYHH 6KEHBAJICHTH (1 334) (9 692)
[Napy ¥ mapuuHy eKBUBATICHTH B HAYAJ0TO HA FOAYHATA 7 587 15280
[Mewanta/3aryba OT BaTyTHA IPEOIEHKA Ha NapuiHi
CpEACTBA (82) (137)
Mapuunu exBuBaNeHTH,IIEHEN Kiltoka{Baydepn ) 35
IMapu # napuyHn EKBHBAJIENTH B KPasi Ha MePHOAA 5451
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.TEPEM® EAJT
HPINIOKEHUS KM UHAMBAJY AIHUS GUHAHCOB OTYET 3A MEPUOTIA o7 01.01.2017 1 0 30.06.2017 1.

1. ObUMA HHPOPMALMS 3A APYRKECTBOTO

~TEPEM® EAJl (JIpyXecTBOTO) € perucTpupaHo KaTo eXHONWTHO AKILHOHEPHO
APYKeCTBO B Perrybmuka braraprs.

lIpe3 2008 r., cermacEo pasmopenGara ma § 4 oT 3axoma 3a TBPTOBCKMSI PETUCTEHD,
APYKECTBOTO € IIPEPETHCTPHPAHO B THPTOBCKUS PETHCTELD HA ATCHITHITA IO BIIHCBANHATA KBM
MiiHucTepeTBO Ha IpasockaueTo ¢ EVIK 129008074.

CenanuineTo ¥ ampectT HA YIpAsIeHEE HA IpeInpuaTAcTo-Malika e B rp. Codust, &K
“Jlepcxu-1", yn.”Crauncmas Jocrnerckn™ 6. 40.

L.1. CoberBenoct u yupaniiense

AXIMOHEPHHEAT KAUATAX € B pasMep Ha 50 551 210 1B, u € pasnpenened B 50 551 210
Gpos IIOMMEHAY aKIWH [0 1 JIeB HOMHHAIHA CTOUHOCT.

Exsonugen coGcTennk Ha kamutana ua “TEPEM” EAJL e Brarapckara OnpkaBa, YHETO
IpaBa, ¢ OITIER OTPACIOBaTa KOMICTCHTHOCT, C¢ YIPaKHABAT OT MUHHCTRpa Ha 0TOpaHaTa.

CucteMara na ynpasnenue Ha J[pyecTBOTO ¢ eHHOCTENEHHA che ChBET Ha THAPESKTOPUTE
B CLCTAB:
o 0T 01.01.2017 r mo 27.02.2017 r.: Mapus JumuTpoBa Boakanosa, Ceerozap IseTanos
Bemxos, Xpuctun Ilemep Ilerxo, Ormsa JmmurpoB Uawskos, Pamka Bukroposa
Hnuega. [Tpencenaren wa CJI| e Xpuerun Iener IleTkos.

o or 27.02.2017 r mo 07.042017 r.. Cramuo Iletxos Ilerxos, Ceerozap Ilseranos
Bemxos, Xpacto Borgaros Bormanos, Pymsu Jlumurtpos Pyces u Hmvutsp Muxaiinos
Muxaiinos. [Ipencemaren na Cl{ e mpod. g-p umk, Cramao ITerkor [TeTkos.

o or 07.042017 r mo 02.06.2017 r.. Cramuo Ilerxos Ilerkos, Ceeroszap llseranos
Bemxos, Pyman Humutpo Pyces, Jumutsp MuxaiitoB Maxaitnos u CrosH
Brammupos I'eoprues. IIpeacenaren ma CJ1 e mpod. m-p umxk. Cranuo [Tetkos Hetxos.

o or 02.06.2017 r o mactosmas momenT: Ctagdo LIeTkor Iletkor, Jxoana Kpneresa
Humurposa, Uean Anrenor {ockor. Ilpencemaren ma CJi e mpod. g-p umwk, Crapgo
ITetkos I[TeTkoB,

ApyXecTBOTO ce IPESACTABIABA M YIPABINBA OT W3ITBIHUTE/HIS nUpeKTOp WHXK., MBaH
Asrenoe J[ockos.

1.2. Hpeamer na geitoct

lpeamersT #a nefimoct Ha JIpy:KeCIBOTO 3a OTYETHHS IEPHOJ € HM3BHPIIBAHE HA
KAaIATaleH M CPENCH PEMOHT Ha BOCHHAZ TEXHWKa, BBOPEKECHHE W GOCNIpHIACH 4 APYTro
BOCHHOTEXHWYECKO HMYIIECTBO, NPOU3BOJACTBO HA CUHWYHH JpeOHO CEpHiHM KOJIMEecTBa,
Pa3NYHO BOCHHOTCXHUYECKO MMYILECTBO, CHOPHIKCHNS U AllapaTypH W MallMHH, BHOC, HIHOC,
peKraMa, MApKeTUHT, MHXKCHEPHHT, PA3BUTHE H YChBLPIIGHCTBAHE HA CISIHATHA U [PAXKAAHCKA
HPOIYKIIS, YCIyru, TeXHHYSCKa NMOMOIL W O0yueHHe M JPYyrd MPOMHIIUIEHH H THPIOBCKH
JeHHOCTH B CTPAHATA H B y)KOWHA, pa3pelleHy OT 3aKOHA.




~1EPEM™ EAJT
NPUWIIOKEHWUS KbM MHAVMBUAY ATTHUS ®HHAHCOB OTUYET 3A LEPUOTIA o7 01.01.2017 r 1o 30.06,2017 r.

Bposr ma mepcomama xem 30 omm 2017 r. e 37 cnyxurerm (30.06.2016 r. 38
CIIYKUTENH).

2. OCHOBHH TOJIOXKEHUS HA CYETOBOAHATA HOJUTHKA HA
APVIKECTBOTO

2.1, basa 3a n3rorsane Ha MEMABARY NS PHHAHCOB 0TYET

ApyXecTBOTO TIPENCTaBS CHKPATEH MEKIMHEH HWHIUBHAYAICH (pEBAHCOR OTYET 34
neprofa npaKouram #a 30 rorm 2017 1.

Ilpa cherapsHe Ha OTTETA Ca MPILIOXKCHY M3HCKBAHEATA HA MEXAVHAPOAEH CUETOBO/IHE
cTaHAapr 34 Mex/BHHO (UHAHCOBO OTUMTZHE M HE € BKIIOUCHA IAJIaTa nHpopManys =
OIOBECTSABAHNSL, KOUTO C€ B3UCKBAT 3a FOAMIMHIA MHAHCOB OTYET.

3a Texyumara GUHAHCOBA TOAMHA APYIKECTBOTO € IPUEIO BCHIKA HOBH H/HIH PEBH3HpaHU
CTAHAAPTH M THIKYBAHWS, pa3paboTeHd u NyDIMKyBaHH OT ChBeTa 0 MEXIVHAPOIHK
cueroporay crapgaptd (CMCC) u mpueru ot Epponedickus crioz (MCDO, npuetn ot EC). IIo
cvMuchla wa maparpad 1, Touxa 8 or Joubmmurenmmre pasmopenbu Ha SakoHa 3a
CYETOBOJCTBOTO, NPMIOKHAM B benrapms, Tepmunast ,,MCPO, npuern ot EC* IIpEACTARIABAT
MexayHapOIHATe CUSTOROIHH craapapra (MCC), npuetn B crotBeTcrBEe ¢ Permament (EO)
1606/2002 Ha Esponeitckns mapmaMent 1 Ha CoBera.

211, llpunaeane Ha HOGU UIMEHEHUS KoM COLULECEYSAUU CIMAHOADIU U DA3SACHEHI,
KOWMO ca 3a0vINCUMENHY 30 NPUWIQ2ane eneiu npe3 dunancosama 200una, 3anouemya ua 1
anyapu 2017 2., Ho He ca Dosenu da cvuiecmselit HPOMENY 6 OMYUUMAHEE 1 ON0GECINAGANeN
ona Hpvacecmeonio

MC®O 10 , Koncomugupany ¢uuancosn oraern”, MCOO 12 ,OnosecTsipane na
ASLMOBA ydacTusi B japyrn npefnpuarua” m MCC 28 ,,HusecTunuu B acomMHpaHm
OpeNpAATUA H CbBMECTHH NpeAnpuarun® — HupecTuHONUN ApYsKecTBA (H3MEHEHH), B
cuna ot 1 sgyapu 2016 r., npueru ot EC

MC®O 11 ,CnemecTHH aHramuMenTu” (msMemen) — Ilpunofusame Ha AAT B
CBHBMECTHA JeinocT, B cuila ot 1 ssayapu 2016 r., npuer ot EC

MCC 1 ,lIpeacrapsane Ha (uuancorn oryeTu” (AsMenen) — QOMOBECTABAHNS, B CHIZ
ot 1 smyapn 2016 r., mpuet or EC

Tesn namenenusa ca wact ot nHMIMarreata Ha CMCC 3a mofo6pseane Ha OpeACTaBsIHETO
H OIIOBSCTHBAHETO BBE ()MHAHCOBHTE OT4YeTH. Te M3jAcHSIBAT ykaszaHmara B MCC 1 oTHocHO
CBIISCTBEHOCT, ofo0InapaHe, HpEACTaBAHETO HA MEKNWHHE CcOOpOBE, cipyT(TypaTa Ha
(PHHAHCOBHTE OTYETH H OTIOBECTIABARE HA CYESTOBO/JHATA TIOJUTHKA.

MCC 16 ,HAmorn, Mmamnan u chopbxerns® n MCC 38 sHemarepuaauun akrusn®
(w3penenn), B cuaa or 1 siyapm 2016 r., npuern ot EC

MCC 16 ,WmoTn, Mammen H chopekenua” u MCC 41 ,3emenenne’ (m3Menenu) —
ILnoxonocHN pacTedns, B cuna ot 1 ssuyapu 2016 r., npuern ot EC

MCC 27 ,,Aapusanyanan ¢uuancoBH oTaern® (m3Menen), B cuaa or 1 anyapn 2016
I., Ipuet oT EC




,TEPEM” EAJT
IPH AOKEHNA KBM UHAMBHIY ANBHUS GHHAHCOB OTHET 3A TIEPHUOMA or 01.01.2017 T 0 30.06.2017 1

Tosa u3MeHEeHUE IO3BOMSBA Ha JpyxecTBaTa Ja M3MOI3BAT METOAA Ha COOCTBEHHS
KaImTan IpH OTYUTIHETO HA MHBECTHIHMH B ABINEPHY HPEAIPHATHA, CLEMECTHHA H acOUHHAPaHHT
MIPSOIIPHATHA B TCXHUTE HHIOUBUOYAIIHH CIJHH&HCOBI/I OTUCTH.

Tomumiy moxo6penns 2012 - 2014 r. 5 cra or 1 suyapn 2016 r., mprern o1 EC
Tesn nameHeHns zacsrar 4 craggapTa:

o MC®O 5 ,Herexymm akrusu, xppixann 3a mpopaxba, u NPEYCTAHOBEHN JEHHOCTH
OTHOCHO METOJH Ha OTIIHCBAKE;

o MC®O 7, OunancoBn HECTPYMEHTH: OIOBECTIABAHE® OTHOCHO JOTOBOPY 34 YCIYTH;
o MCC 19 , Jloxoan Ha naeTr IMOAa“ OTHOCHO NUCKOHTOBH NPOLCHTH;

o MCC 34 ,MexymHaO HHAHCOBO OTYHTAHE™ OTHOCHO OIIOBECTSBAHE HA HH(GOPMAIHS.

2.1.2. Cmandapmy, uzmenenus 1 pasacHenus, KOUMo 6ce Oue He CQ GIe3NU 8 CUNA 1 He e
npuaGzam Om Ro-pannd dama om Hpyiicecmaomo

KsM narara Ha of106perne Ha To3u HHHAHCOB OTUET ca MyGIHKYBAHH HO8Y CHIaHOApMY,
USMENEHUS U PAACHEHUA KbM CHU{ECMEYBAUY 6e4e CINAHOADIMY, HO HE CQ 6Re3TU 6 CUN Wil He
ca npuemu om EC 3a gunancoeama zo00una, 3anousawa na 1 anyapu 2016 2., u ne ca 6unu
npuiosxcenu om no-panna oama om Jpyocecmsomo. VindopMamus 3a TesH CTAHXAPTH H
M3MCHEHNSA, KOUTO UMAT eDEeKT BEPXY PUHAHCOBHA OT9eT Ha JIPY:KECTBOTO, € IpeacTapeHa Io-
JI01y.

PBKOBOACTBOTO OYAKBA BCHYUKK CTAHIAPTH M H3MEHEHHS a OBIAT IPUETH B CUETOBOIHATA
IIOJMTHKA Ha JIPy:KeCTBOTO IIPe3 MBPBUS TIEPUOJ, 3AIIOUBAL CIeA JATaTa Ha BIW3AHETO UM B
CHIIA.

MC®O 2 ,JInamane Ha 6a3aTa Ha akuuu” (W3MeHen) B emna ot 1 sayapn 2018 r.,
BCe ouIe He ¢ npuet oT EC

MC®O 4 ,3acrpaxosaTennu foropopu” (u3menen) B cuna ot 1 aayapu 2018 r., Bee
ome He ¢ mpueT ot EC

MC®O0 9 ,,Punancorn macTpyment” 8 cuia ot 1 wuyapn 2018 r., nprer ot EC

CEBeTET 10 MEXIYRZPOIHH CHeTOBOAHM cramnaptH {(CMCC) msmage MCOO 9
,»PHHAHCOBY MHCTPYMEHTH, K4TO 3aBBPIIN CBOS MPOEKT 3a 3amsua Ha MCC 39 »OURAHCOBH
HHCTPYMCHTI: NIPH3HABAHE H OllcHsBane”. HOBHAT cTaHmapT BRBemAA 3HAUHTENHY MPOMEHHA B
KnacuAKalzaITa 0 ONEHABAHETO Ha GHHAHCOBY AKTUBH W HOB MOIEN HA 0YAKBAHATA KPSAHTHA
3aryba 3a obesmemka Ha ¢uHaHCOBH akTHBH. MC®O 9 BKIIOUBA W HOBO PHKOBOACTBO 3a
OTYMTAHE HA XeAKUPAHeTO. PEKOBOICTBOTO Ha JIPyKeCTBOTO € BCe Olle B MPOITee HA OLEHKA Ha
edexra Ha MC@O 9 BEPXY QUHAHCOBHS OTYET, HO BCE O HE € BB3MONKHO 4 NPEAOCTaBU
KonuyecTeeHa HEpopmamys. Ha To3m etan crefrure o6nacTh ca ¢ 04aKBaH e(heKT:

* KNaCH()UKAIMATA U ONEHSBIHETO Ha (JMHAHCOBWTE aKTHBH Ha JIPY>KecTBOTO cleaBa Ia
Obaat nperiesany Aa 6a3aTa Ha HOBUTE KPUTEPHH, KOUTO B3HMAT TIO;T BHAMAHKE JIOTOBODEHATE
IIAPUYHH IIOTOIH 38 aKTUBUTE U OH3HEC MOJENA, 10 KOHTO Te ca yIpaBIdBaHH;

+ ofesuenka wa 0azaTa Ha owakBaHaTa 3aryba cienpa na ObjAe NPHU3HATA OTHOCHO
TBPTOBCKHTE B3eManus Ha JIpyxecTBOTO M HHBECTHIUWTE B AKTHBE, KIaCH(pHIHpPaHH Karo




JTEPEM” EATT
TPUIOKEHUS KM WHIMBALY ATHWA GUHAHCOB OTUET 3A IEPHOJA ot 01.01.2017 r o 30.06.2017 £,

ABPKAHK 32 NPOAAKOA W AbPIKaHHE A0 MAJCK, OCBEH akKo T¢ He OBJAT KIACHPMIHPAHH MHO
ClIpaBEAIMBA CTOMHOCT B medanbara MIH 3arybara CsIVIaCHO HOBUTE KPATEPHH;

* UHCTPYMEHTHTC H4 COOCTBEHMA KaUHMTAN HSMa Ja MOTaT Aa OBNAT OLEHSABAHK IO
cefecTOMHOCT HaMaleHa ¢he 3ary0H 0T obesrienka. BMecTo T0Ba BCHUKY TE3H HHBRECTHITHH HIE
OBJaT OUECHABAHM IO CIpaBeMIMBa cToifHOCT., [lpoMeHnmTe B CIIPaBEIUINBATA CTOMHOCT IHE
6%IaT IpecTaseHy B TeKyIUATA Medanba miy 3ary6a, 0cBeH aKo JpyKECTBOTO HE ' NPEACTABSI
Ge3 mpaBo Ha OTMAHA B APYIH BCEOOXBATEH JOXO.

* axo JIpyXecTBOTO NMpOFRIDKABa N M30HPa OLEHSIBRHETO HA ONpEeNeHH (GIMHAHCOBH
NACHBY [0 CTIPaBE/UIMBA CTOUHOCT, MPOMEHHTE B CIIPaBeIMBATA CTOMHOCT g SBAAT MIPH3HATH
B JPyTUsl BceoBXBaTeH JOXOX JO CTEMEeHTa, J0 KOSTO Te3W IPOMEHH C& OTHACIT 0 COOCTBEHUS
KpeJIUTEH pHCK Ha JpyxecTBOTO,

MC®O 9 ,,Gunancosu mHCTpYMenTH” (M3MeHen) — OTYHTANE HA XELKHPAHETO, B
cuia ot 1 anyapn 2018 r., Bce omie ne e npuer oT EC

H3MeHeHHATa BOIAT A0 CHIECTBEHA NMPOMAHA B OTYMTAHETO HA XCIKHPAHETO, KOSLTO
[IO3BONIABA HA JAPYMKECTBATA Jd OTPA3IBAT TEXHUTE ACHHOCTH BLB BPE3KA C VIPABICHWETO HA
pHucKa mo-go0pe BEB (PHHAHCOBUTE OTUETH.

MC®O 10 ,Koncomumapann ¢Quuancosu oraetn” u MCC 28 ,HupecTumum B
ACOOHHPAHK MPEANPUATAA H CHBMECTHH npeanpaarua® (M3MeHeHH), aTaTa HA BJIH3AHE B
CHJIA O1Ie He € ONpeAeIeHa, Bee oue He ¢a npuerd or EC

Te3n M3BMEHEHNA Ca B PE3YNTAT HA HECHOTBETCTBHETO MEXLY M3ACKBaRMATa ra MCDO 10
1 MCC 28 npu TpeTmpaneTo Ha Ipozakba MK AOPTHA BHOCKA Ha AKTHBE MEXTYy HHBECTHTOPA
H AacOUUMPAHOTO NPEANPHITHe WM CBEMECTHOTO UpenpHstue. BenencTsme nHa Te3m
H3MEHCHUSI ¢ IpPH3HaBa mevanba MM 3aryba B THIEH pasMep, KOraTo CAeIKaTa BKIIFOUYRA
Cu3HEeC HE3RBHCEMO Hany GH3HECHT ¢ OTAENeH B ALIICPHO IpeampHsTue. UacTiuna neuanba
WIH 3ary0a ¢¢ IPH3HABA, KOTaT0 CACNKATA BKIIOYBA AKTHBH, KOMTO He HPE/ICTARISBAT OGH3HEC,
AOPY ¥ TE3W aKTUBH J1a ¢a COOCTBEHOCT Ha ABIIEPHO MPEATIPHITHE.

MC®O 14 ,,Orcpouenu cMeTKH TIpH peryaupann nesn” B cuia ot 1 smyapm 2016 r.,
Bce ome He e npreT oT EC

MC®O 15 ,,XIpuxonu oT JoroBopH ¢ KineHTH” B cHia ot 1 anyapn 2018 r., npuer ot
EC

MC®O 15 szamens MCC 18 Ilpuxomu“, MCC 11 »/JOTOBOPH 33 CTPOHTENCTBO™ H
CBBP3aHN ¢ TSX PassACHEHWS ¥ BLBEKAA HOB MOJEN 32 NPH3HABAHE Ha IPUXOAMTE HA 6azara Ha
KOHTpoA. HOBHAT cranjapT MpoMeHs NPaBHiIaTa 3a ONPeIelisHe MaH IPHXOIUTE Ca IPH3HARAT
KbM JA/ICH MOMEET IUIH Ipe3 JaJieH HEPUOA OT BpeMe H BOJH JI0 Pas3mHpIBaHe U HonoOpsBane
Ha OTIOBECTABAHMATA OTHOCHO mpuxomuTe. MCQO 15 e Gasupano Ha OCHOBEH IPHHITHIL, KOHTO
H3HCKBA APYKESCTBOTC 73 IIPHU3HABA IPUXOA UC HAYHH, KOHTO OTpa3sBa NPEeXBBPIHETO HA
CTOKH W IPEIOCTABAHETO HA YCIYTH HA KIMEHTUTE U B pasMep, KOWTO 0Tpa3gBa OYaKBAHOTO
BE3HATPOKCHHE, KOETO JPYXECTBOTO WIE NONydYH B 3aMsAHAa HA Te3W CTOKH HIH YCIYIH.
Hlomycka ce o-paHHOTO NpUIaTaHe HA CTaHAapTa. J[pysKecTBaTa cleiea a MpRIIaraT cTaHIapTa
PETPOCTICKTHBHO 3a BCCKU NPCHACTABEH NPEeAXOJeH NEpHOJ HNHA PETPOCHCKTHBHO KaTo
KyMYJIATHBHHAAT €(QEKT OT IbPBORAYAIHOTO HPA3HABAKE CE OTPA3dBa B TEKYIHHS TEPHOL.
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PpKROBOZCTBOTO BE3HAMEpPSABA Mla IPHIOXKM CTAHAAPTA PETPOCIEKTHBHO, MpH3HABAHKH
KyMyJNaTUBHUA €(QeKT 0T ILPBOHAYANHOTO MPHIAraHe Ha TO3HM CTAHIAPT KATO NOPOMSHA B
HAYaNHATE Calfia Ha HepasnpeneneHara nevanba KbM JaTaTa HA OBPBOHAYATNHO IIPHIATaHe.
Cermacao To3u Merog MCPO 15 me Osae mpamokeH caMo KBbM JOTOBODH, KOHTO HE 4
OpEKTOYNTH KeM 1 suyapm 2018 r. PBKOBOZCTBOTO ¢ 3amovEano ja olieHaBa eheKTa OT
TPUIAr4HETO Ha TO3H HOB CTAH/IAPT M € TMPENEHMIO, Ue CISHITE 06IacTH Iie ObIaT 3aCerHaTH:

* NbPEOHAYANHU pazxo0y — CBIIACHO CHINECTBYBANIUTE w3ucksaupds Ha MC®O Tesn
pasxoiu ce BKIIOYBAT B OIEHKATa Ha Pe3yiTaTa OT AoroBopa. TwH Karo Te BB3HHUKBAT OT
ACHHOCTH, KouTo J(pyXKeCcTBOTO M3BLPIIBA, 33 Ja HIMLJIHA AOTOBOpPd, 4 HE JWUPEKTHO 3a
IIPCNIOCTABAHETO HA CTOKH MWiIH yCIyrH Ha knmenta, MC®O 15 He rm pasrmexna Karo
JIOTOBOPHM 380B/DKEHUA, Te3u pasxoy ce M3KIIOYBAT OT OMEHKATa Ha PE3yITara OT JOroBopa H
HE Ce 0TPa3sgBaT BEPXY IPH3HABAHETO HA IPHXOINTE. BMeCTO TOBA TE3H Pa3xojiH Ce MPElCHIBAT
OTHOCHO BB3MOXHOTO MM KAMUTAIM3MPAHE CHINACHO CHEA(HUIHHTE KPUTESPUM HA CTAHAAPTA.
AKO T€ € KallNTaIH3UPaT, CBOTBETHIAT aKTUB ¢ AMOPTH3Hpa TOCIeBAIIO HA JHHetHa 6a3a 3a
OIeHECHHA NEPUO] Ha H3NBIHEHHE Ha JOTOBOPA, II0 KOHTO €A BLIHUKHAIT

* dozosopu ¢ Haxonxo xomnonewma — MCOO 15 BbBeXIa HOBM YKA3AHHMA, KOHTO
H3UCKBAT OT JIpYy:eECTBOTO Ja OLECHH Janu KOMIIOHEHTH B JIaJed AOrOBOpa MOTAT jJa OnLiar
oT/ieNenn Ha Oaszata Ha TaxHara “oTnHEHMoct”. CTOKA MW YCIyra € OTIHYMMA, aKo ca
H3NBIHERH U ABETE YCIOBHS:

— KIMEHTHT MMa M3T0Ja OT caMara CTOKa MU yCIyra WM B KOMOMHANMA ¢ APYIH
HAIHYHHA PECYPCH, U
— T4 e “OTHenHO pasrpaHHduMa” (T.e, APYKECIBOTO He HPEeNOCTaBd 3RATHTENHH
YCIIYTH, 33 JIa 1 HHTerpupa, MOTudHiHpa WiH n3padoTea Mo IOPHUKa).
HocnempamoTo pasnpeneneHne Ha HOTOBOPEHOTO BLIHATPAXKIEHHE KBM OTHETHHTE
KOMIOHCHTH € OasEpaHO HA TIXHATA OTHOCHTENHO CAMOCTOSTENHA IIPOAAKHA IeHA.
Hpy>XecTBOTO B MOMEHTA € B HPOLEC Ha IPepasriekaaHe Ha BCHUKH CBOHM JOTOBOPH, 34 713
OLICHY KAK HOBHTE M3HCKBAHHSA INE C€ OTPa3AT HA WACHTUOWIMPAHETO HA OTIHUIMMU CTOKH H
YCIYTH M Ha Pa3lIpeeieHueTo Ha 00MOTO BE3HATPANKIEHHE KBM TIX,

* 002060pu Ha 3g2y6a — CBITIACHO CHUISCTBYBAIMTE H3MCKBaHMd Ha MCOQ xoraro e
BEPOATHO PA3XOJUTE 110 JajeH JOrOBOP Na HaOBMINAT oONuTe IPUXOAH, O9aKBaHaTa 3ary0a ce
npu3HaBa He3a0aBHO B TeKymaTa mevyanba uiv 3aryba. Koraro IOroBOpLT ¢¢ OTHACH 0
U3TPAKAAHETO HA HAKONIKO aKTHBA, H3TPAKAAaHETO HAa BCEKA ©UH aKTHB Ce TPETHPA 34 Ta3d Il
Karo OTAENCH AOTOBOP, AKO KPHTEPHUHTE 3a cermeHtrpane ¢wryiacHo MCC 11 “Jorosopu 3a
CTPOHTRICTBO” ¢a U3IILIHEHH

MCOO 15 me BKmOYBa ykasamusa Kak Ha € TPeTHPAT CUETOBOMHO OOpeMeHsBallH
noroeopu. Takupa QoroBopu cieiBa Ia ce otaurar cbritacHo MCC 37 “TIposusum, yenosmu
nacWBY M yCnmoBHH akTHBy . llpenenkara panm cuegsa Ja Opje IPU3HATA IIPOBH3HS CE
U3BBPINBA H4 HHBO HA OTAEHHUS JOTFOBOP M HE ce MpUJIAraT KpUTepHH 3a CerMeHTHpaHe. B
Pe3yNTaT Ha TOBA, MOXKE Jla UMa CIyJal, B KOUTO TIPH3HATA 3aTy0H IO AOTOBOPH B IPEAXOIHH
n¢pnoa HaMa Ma Ovsar mpusHaté cbrilacHo MCOO 15, Thif KaTO AOTOBOPBT KaTO TLUTO
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peamusnpa nedanta. Koraro crrmacio MC®O 15 JlpyxecTBoTo Moske Aa xOMOHHHpA /B4 WK
IOBEYE NOrOBOPA, CKIFOUCHM NPUMOIMBHTENHO HO €XHO M CHINO BpeMe, MpEHeHKATa NAIH
AOTOBOPET € Ha 3ary0a C¢ M3BEPINBA Ha 0asa Ha KOMOWHHpaHMS JOrOBOD. 3arybure 1m0
aorosopu cermacao MCC 11 ce onemspar Ha Gasata Ba obGmuTe Pasxomu IO IOToBOpa,
BKIFOYBAINN HAIIPUMED PA3HpeaelcHuTe 00IM PasXof M0 HU3IPAKAAHETO. BBIMOXKHO € Tasy
Cyma Ja OB/ie O-ToJISIMa OT CyMaTa Hi ‘HCOTMCHUMATE Pa3XOIH’, ONPEeAENCHH ChiyacHo MCC
37. JIpyXecTBOTO € B IIPOIleC HA HPETICHKAAHE HA BCHIKH CBOK JOTOBOPH ¢ KIHEHTH, 3a Jd
onenHu eeKTa, KOATO HOBHTE H3UCKBAHKS 1e OKAXKAT BHPXY NPH3HABAHETO ¥ OICHIBAHETO Ha
HPOBA3HY 34 3aryOH Mo 00peMeHsBaIH JOTOBOPH.

MC®O 15 ,IIpaxoan oT J0TOBOPH ¢ KaueHTH” (M3MeHeH) B cmua of 1 sanyapn 2018 -
T., npueT or EC

Tezm wusMeHEHMS BKMOYBAT yKasaums 3a WICHTHOHIEpAHe HA 3aBJDKCHHS 34
H3UBIHCHUC, 338 OTUMTAHE HA JUUCHSH 34 WHTENEKTYanHa cOOCTBEHOCT H 32 MPEImeHKa Mld
CTaBa BBIPOC 34 IPUHIENAN Y areHT (OpYTHO HIIH HETHO IPe/ICTABAHE Ha IPUXOIHTE).

MC®O 16 ,,JTuznaru” B cuiaa or 1 sayapu 2019 r., Bee ome He e npuet ot EC

MCC 7 ,,OTuern 3a mapyuynETe MoTONH” (H3MeHen) B crIa ot 1 saayapu 2017 r., Bee
ome He e npuet ot EC

Tezur A3MeHerMs HM3HCKBAT JOUBIHHTENHO ONORECTABAHE, KOETO INE MO3BONH HA
TON3BATEATE Ha (IHAHCOBH OTZETH Aa OLCHAT LPOMEHHTE B 3QIBIDKCHUS, IPOR3THYALM OT
(urancoBata meitHoCT.

MCC 12 ,Jlansma Bbpxy Aoxopa” (a3menen) B cura ot 1 smyapua 2017 r., Bee ome He
e mpuer ot EC

Tesun U3MEHEHHI ¢4 BBE BPB3Ka C NMPHSHABAHETC HA OTCPOYUCHH IAHBYHH AKTHBH 3a
HCH3MOJI3BAHKH 3&1‘}'61’1 H IIOACHABAT KaK Oa C& QTIATAT CUCTOBOIHO OTCPOYCHH JAHBYHH
AKTHEH OTHOCHO NBJITOBH HHCTPYMEHTH, ONICHABAHH 10 COnparcIjIHBa CTOHHOCT.

MCC 40 “HupecrunpoHEH uvorn” (usvenen) — Tpamcdep HA HHBeCTHNHOHMH
HMOTH B cuIa oT 1 ssayapu 2018 r., Bee omie ne € npuer ot EC

KPMC®O 22 “Caenxn H aBaHCOBH NIAIANHS B TY:KIECTPAHHA BAAYTA” B CHJIA OT
1 anyapu 2018 r., Bee ome He e npuer oT EC

PasacHenneTo naBa HACOKM K4K Jid C¢ OTYHTAT ABAHCOBH IOCTHIUICHHA MM IIIAIAHES
CTOTBETHO HA HENApUYHM AKTHBHM WM HENApH4YHY MacHBH NPEAN APYKECTBOTC Ha &
IIPH3HANO CBBP3aHUA C TAX AKTUB, Pasxo] wiu nmpuxoxk. Jlarara Ha cAeNkara 3a HenHTe Ha
OTpeNgIsaHe Ha OOMEHHUS KypC € Aarard Ha MHPBOHAYAIHOTO NPEAIUIANIAHE 33 HENapHIeH
AKTHB WMIM 32 [IaCHB O OTCPOYCHH LIPHXONH. AKO MMa HAKONKO aBAHCOBM IUTAIAHUS HIIH
NOCTBILICHUA, 32 BCAKO OTASIHO IUTAIAHS & ONPEALIIS JaTa Ha CASIKATA.

Tomunmu momoGpenun ma MC®O 2014-2016 r.

Te 3acarar 3 CTaHIapTa, 3a BCEKH OT KOHTO € OoIpeneneHa OTACIHa Nara Ha BIW3AHE B
CHIIA KAKTO CICABa:

e MCOO 1 “Ilpunarane 3a nspsy nst Ha MCOO”
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¢« MCOO 12 “Onopectarane Ha IAN0BY YIACTHS B APYTH HPEIIPHATHA”

MCC 28 “VuBecTMINH B acONMUPAHH M CBEBMECTHH IpexdpusTus” — ONeHaBane Ha
ACOLIANPAHQ MM CHBMECTHO IPeANPHATIE IO CHpaBe]iuBa CTOHROCT, B cuna oT | sHyapu 2018
I., BCE OIfe He ¢ npaeT ot EC

HpyxecTBoTo OUAKBA NMPHEMaHETO Ha TE3H CTAH/APTH W WIMEHEHHA B CHINECTBYBAIIH
CTaHJAaPTH A4 He OKaXe CBIIECTBEH edeKT BBPXY (PMHAHCOBHS OTHeT Ha JIPYKecTBOTO B
TICPHOAA HA IIEPROHAYAIHOTO UM HpHjIaraHe.

Cpasuarensara uadQOpManus B MEXIUHHUY WHOMBHAYANCH OTYET 33 (JHHAHCOBOTO
ceerosHre KeM 30 orm 2017 1. € OT OXWTHpaHVS UHIMBHIYATCH (uHanacoB oT4er wa ,, Tepem™
EAJ] 3a 2016 roguna. B MexanaERsS HHINBUIYAJIEH OTYET 32 BCSOOXBATHHSA AOXOA H OTYeTa 34
MapUYHUTe TOTOIM CPABHHUTENHATa HEGOPMANN ¢ oT chums neproy (01 smyapn — 30 rouwm) Ha
IpefxoaHaTa roauHa. Keliero e HeoOX0uMO CPaBHUTEIHHTE JAHHH & PeKIaCHOHIMPAT 34 14
€€ TIOCTUTHE CHIIOCTABHMOCT CHPAMO IIPOMEHH B IIPEACTABIHETO B TEKYINATA TOTHHA.

2.2. Kopcoasaupan Guuaicos 0TYET HaA XPYKECTBOTD

JpyxecTBOTO € 3aIodHAN0 HpoHeca Ha H3TOTBAHE HA CBOS MEXKAWHEH KOHCONHIHPAH
(PHMHAHCOB OTYET 32 TIeproya npukmoyBany Ha 30.06.2017 1., B Koliro oTyeT e Oble BRIIOUYEH K
HACTONINMAT HHAHBUAYAIEH TOAHIIeH ¢unancoB oT4eT. ChIacHO ILIAHUPAHHTC AATH,
PBKOBOZCTBOTO 04akBa KOHCONMAUPAHUAT OTIeT Ja 6b¢ onoOper 3a H3JAaBaHe HE HO-KBCHO OT
30.08.2017 r. or CbBera Ha MUPEKTOPHUTE Ha APYKECTBOTO, CIEH KOSTO JaTa OTIETHT Iie Ghie
Ha PA3IOJIOKECHUE HA TPETH JIHIIA.

2.3. GyuxpHoNaia padyTa ¥ MPH3HARANE HY KYPCOBH Da3uKH

OyHKUAOHAIHA H OTYCTHA BATYTa HA IPSJCTABSHE Ha MEKAWHHY (MHAHCOB OTHeT Ha
IOpyxecTBOTO ¢ OparapekaaT nes (BGN).

IIpz mepROHAYaNHO IPU3HABAHE, CHOEIKA B UYXISCTPAHHA BANYTA CE 34MMCBA BBE
dyEKIORANTHATA BATYTa, KaTO KBM CYMAaTa B TY)KACCTpaHHA BAIyTa ce Npuiara OGMEHHEAT
Kypc KBM MOMEHTA HA CHSNKATA MW olepanuara. llapwuuuTe CpeicTBa, B3EMAHHATA M
3aABJDKCHHATA, KATO MOHCTAPHH OTYCTHH OOEKTH, IEHOMUHUPAHU B UYXACCTPAHHA BAIYTA CE
OTYHUTAT BBB (DYHKIHOHAIHATA BATyTa KaTo Ce IpHIara 0OMEHHHAT Kype, nyGnmkysan or BHB
3a mocienuus pafoTeH ZieH Ha ChoTBeTHHSA Mecell. KiM 30 ronm Te ce oneHsBar B GBIrapcku
JIeBa, KATO C¢ M3NO0N3Ba 3aKNOUUTENHUIT oOMeHeH kype na BHB.

EdexTure oT KypcoBHTE PasiHKH, CBLP3AHN C YPEKIAHETO HA CACIKHA B Ty)KISCTpaHHA
BAJTYTa, HIIA OTYHTAHETC HA THPTOBCKU CHENKH B TyXKISCTPAHHA BATYTA O KYPCOBE, KOMTO Ca
Pa3IMYEK, OT Te3W, TI0 KOHTO MHPBOHATANHO Ca GIIM UpH3HATH, Ce BKIIOYBAT B OTYETA 34
BCeoOXBaTHAL JOXOZ (B Ievatara Miu 3arydara 3a roJuHAaTa) B MOMERTA Ha BEHUKBAHETO UM,
K4TO C¢ TPeTHpaT KaTo “Apyru poxoxw/(zarybm) oT xeinoctra” (B mevanbara WM 3arybara 3a
TOJUHATA) H ¢ IPENCTABAT HETHO,
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2.4, ViuBecTHUAM B {5 CPHH TPETIPHILTIH

ABIEPHN IPEATPUATHS ¢4 BCHUKH UPEIPHATHA, KOUTO Ce HAMHPAT TOM KOHTpOJIa Ha
Apy&ecTBOTO, Hanuile € KoHTpoI, KOraTo ZPpyKecTBOTO € H3IOKESHO HA MM HMa IPaBa BEPXY
NPOMCHIMBATA BB3EPBIIAEMOCT OT HETOBOTO YHACTHE B IPEMUPHATHETO, B KOETO &
MHBECTHPAHO, ¥ ¥Ma BB3MOXHOCT Ja OKaXe BB3ICHCTBHE BHPXY TasH BB3BPHINACMOCT
HOCPCACTBOM ~ CBOMTE IIPABOMOINKA BBPXY HpPEAUPHATHETO, B KOETO € HAPABEHA
WHBECTHIAMATA. B uuawBHiyanHua (MHAHCOB OT9ET Ha APYKECTBOTO WHBECTHIMHTE B
ABLICPHH MPEANPHITAA C& OTIUTAT 10 ce0eCTORHOCTHNS METO.

JpyXecTBOTO IIpU3HABA JUBHAECHT OT ABIEPHO IPSAIPUITHE B EIAT0ATA HIH 3arybara B
CBOA AHIMBUIYAlICH (PUHAHCOB OTIET, KOraTo OBJAC YCTAHOBEHO IIPABOTO MY 12 IIOJIyYH TO3H
OUBHACHT.

2.5. ViuBecTHON B ACOLANPABH IDEINPAATHS

ACOMHpaHY ¢4 Te3H MPEMIPHATHS, BEPXY KOHTO JPy:XeCTBOTO € B CHCTOSHHAE 7la OKA3B4
SHAYUTEIHO BIISHHE, HO KOWTO HE €4 HHTO XNBINCPHH NPEAUPHATAL, HATO CHEMECTHO
KOHTPONMPaHH NpPEeATpHATHs. VIHBECTAIMMTE B acOIMWpaHHM INPEAUPHITHI CE OTYUTAT 110
cebecTOMROCTHIA METO .

JIpy’KeCTBOTO NPH3HABA IWBHIEHT OT CHBMECTHO KOHTPONMPAHO IIPESANPAATHE  HITH
ACOMUAPAHO UPCINPHATAS B revuanbara uiM 3arybata CBOS WHWEBHAYANCH (DHHAHCOB OTUET,
Koraro §be yeTaHOBEHO IPABOTO MY [ IOIYIH JMEMICHTA,

2,6, Jannum shpxy noxena
Pazxozure 3a fpawelm, OpusHatH B neuanfaTa WM 3arybara, BKTIOWBAT cymara Ha

OTCPOUCHUTEe H TCKYINHTE JAHLIN, KOHTO HE ca IIpU3HaTH B JPyIrad BceoOXBaTeH J0XOoI HIM
AHPCKTHO B coOCTBEHHA KaltuTalt.

Texymnre nawemm BEpPKy medanbara ce ONMpeseNedT uUpes MPHIATAHE Ha BATHIHATA 33
CBOTBETHHA NEPUOJ HOMHHAIHA JAHBYHA CTABKA MO 3aKOHA 3a KOPHOPATHBHO IOMOXOMIHO
obnarane. Homunanuara nansuna craska 3a 2017 1. e 10% (2016 r.: 10%).

Benkn orcpouenn fapbusy akTHBH (BKIIOUHTENHO JARBUHM 3ary0H H JPYTH JNaHbYHH
KPCAUTA) Ca BKIIOYCHH B OTYCTA 34 (PUHAHCOBOTO CBCTOSHEE, Ilpu NMPU3HABAHETO HA
OTCPOYCHATE NAHLIHM aKTHBM © B3CTa IPEIBHJ BEPOSTHOCTITA OTAEIHHMTE PasiHKH Ia HMAT
o0paTHO HposBIeHHe B OBJCWE W BH3MOKHOCTHTE Ha IPYXKECTBATA OT APYXKECTBOTO Ja
TeHepupaT XOCTATRYHA JaHBUHA Mlevanda, T.e. Te Ja 0bJaT YCBOSHHW upe3 Obaely obiaracmu
JOXO0IH.

2.7. IMOTH, MADHIEA ¥ CLOPHRENHA

Mvorare, mMammEdTe U CHOPBKEHMATE (IBITOTpANHE MaTepHallHd aKTHBH) ca
IPSACATBCHM BB (MHAHCOBHA OTIET IO UeHa Ha NpuuoOWBaHe, HAMANCHA ¢ HATPYIIAHUTE
aMOpTH3AIMK H 3ary6H ot obesnenka. HampareHnTe 00e3MEHKH Ce OTYMTAT KATO PA3XOXN H CE
NPH3HABAT B OTYETA 3a meuanbara MM 3arylara W Apyrug BCeoOXBATEH J0XOJ 34 ChHOTBETHI
TIEPHOS. |
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Hocnenpamure pasxofi, CBBP3AHH C ONPENESCH 4KTHB OT HMOTH, MANIMHH o
CHOPBAKEHNS, C¢ IPAGABIT KbM GaraHCOBaTa CyMa Ha akTHBA, KOTATO € BEPOATHO [PYKeCTBOTO
la HMa MKOHOMHMYECKH ION3H, HANBUINABAUIY THPBOHAYAIHO OIEGHEHATA e(heKTHBHOCT HA
CBINCCTBYBAITMs AKTHB. BCHUKM NpyrM NOCTemBaM pasxofll ce NpU3HABAT 33 Pasxonl 3a
IIEPUOa, B KOHTO ca HAIPABEHH.

HMOTH, MallMHU M CHOPBKEHMS, MPHAOCHTH IIPH YCIOBAATA Ha (DMHAHCOB JIM3WHT, CE
aMOPTH3HpAT Ha 6asa HA OYAKBAHHS TONE3CH CPOK HA TOHHOCT, OHpPENENeH IOCPEICTEOM
CpaBHEHHE C NOJOOHHM COOCTBEHH aKTHBM Ha JPYXXECTBOTO, MMM Ha 0asa HA JH3EHCOBUS
JIOTOBOP, 4KO HEMOBHAT CPOK € IIO-KPaThK,

AMOPTHB&IIPISIT’& Ha WMOTH, MAllHHW H CBOPBXCHHS €€ HIYHCIIBE, KATO C€ H3OOJI3Ba

NUHSHHHAT METOJ BEPXY OUEHEHHS HOJe3eH KHBOT HA OTHSIUNUTE TPYIIH aKTHBH, KaKTO ¢IIeJBa:
oCrpaau 25 romuuu
o Mammuan 3,33 romiau
o TpaHCIOpTHH cpeacTBa 10 ropuun
o ABTOMOOHTH 4 TONMHE
o Ctonascky uupeHTap 6,67 rogumm
o Kommiotpu 2 rommHH
oflpyru . 6,67 roguHmn

Heuanbara mwm sarybata oT mponaxGaTa Ha HMOTH, MAIIWHH U CHOPEKSHUS ¢ OMPeIeis
KaTO pasNixa MeXKAY NOCTBINICHUATA OT Npofakbara u SaJaHcoBaTa CTOMHOCT HA AKTHBA H Ce
IIPH3HABA B OTHUCTa 33 Hedandara uinm 3arydara u ApyTus BeeoSXBaTeH JoX0x Ha pex ,,[ledanta/
(3ary6a) oT npomaxba #a HETEKYINH aKTHBH .

W30panuar mpar Ha CBHIOGCTBEHOCT 3a HMOTHTE, MAIUMHHTE H CHOPBKCHMATA Ha
HpyxecTBOTO € B pazMep ua 700 1.

2.8. Hemarepuanen aKTHBH

HemaTtepralHuTEe aKTHBH BKIIOYBAT: IIpaBa BBPXY HHTENIEKTyallHa coOcTBeHOCT (HOY-
Xay); TEeXHWYeCKa JOKYyMEHTAIMA 3a MOJEpHU3Hpane Ha u3jenng. OTdauTar ce mo IeHa Ha
IPHAOOKBIHE, BKNIOUBAWA BCHUKM INIATEHH MUTA, HEBB3CTAHOBMMY NAHELIH W HaIpaBeHH
HPCKH pasXojad BBB BPE3KA € IOATOTOBKA HA HEMATSPHAIHHI aKTHB 32 EKCINIOATAIHH.
AMOPTHIHUpAT C& BH3 OCHOBA HA OLCHEHWS CpOK Ha IIONE3CH XHBOT HA AKTABHTE, THU KATO ce
CYHTa, Y€ TOK € OTPAHWYECH 10 JIHHEHHUI METOI.

IocnenpanioTo onensBaHe ce W3BLPIIBA N0 I€HA HA NpHNOOHBAHE, HAMANEHA ¢
HaTpyNaHUTe aMOPTHU3AIUHN ¥ 3ary0H oT obesnenKka. Hanpasenurte 00€3IEHKH ¢€ OTIHTAT KATO
PasxoZl B ce NpU3HAaBaT B OTYETd 34 Mewanbarta Wi 3arydara u ApYTHA BCeoOXBaTeH JOXOX 33
CHOTBETHHAS IEPHO/.

Hocnexpanyre pasxoau, KOHTO BH3HUKBAT BBB BPB3Ka ¢ HEMATEPHAIHUTE AKTHBH CIEH
IIEPROHATATIHOTO UM IIPH3HABAHE, ¢ IIPH3HABAT B OTUETA 33 evyanbaTa Win 3ary6ara H APYTHd
BceoOXBATEH JIOXO] 33 IIePHOAA Ha THXHOTO BE3HUKBAHE, OCBEH aKO B PE3YIITAT HA TOBA AKTHBET
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MOXC Jla TCHEpUpa MOBEYC OT IIHPBOHAYATHO NPSABHACHNTE ObACIIA WKOHOMUYECKE HOZH H
KOTaTo TE3M PasxOou MOraT HaAeKAHO Ja OBIAT ONCHEHH M OTHECEHM KBM AKTHBA. AKO TE3W
YCHOBHA Ca U3ITBIIHEHH, PA3XOIHUTE C¢ J00aBAT KbM cebecToMHOCTTA HA aKTHEA.

AMOPTHBEIIH/I}IT& C¢ H3IUMCIIABA, KATO ¢ M3IION3BA JIHHEHHWAT METOO BBEPXY OICHCHHA
IIOTIC3CH CPOX Ha F'OAHOCT HA OTIASHHUTE AKTHEH, KaKTOQ CIISIRA.

o Codryep 2 TomHHM
o Hpyrm 6,67 romunu

PasxonmuTe 3a aMOpTU3AIA ca BKIIOUSHY B OTHCTA 33 NEIalbara milH 3arybata u npyras
BeeoOXBaTeH HOXOX Ha pex ,,Pazxomu 3a amMopTU3anus ¥ 00e3lenKa #a He(pUHAHCOBH aKTHERA.

[lewanGara mm 3arybara ot npogaxOara Ha HEMaTePHAIHH aKTUBH C€ ONPENENsl KaTo
paznyuKa MEKAY NOCTBIUICHUATa OT npofaxkbara W OamaHcosaTa CTOMHOCT Ha AKTURHTE M ce
OTpassBa B OTueTa 3a mevanbata WM sarybara W Jpyrda BeeoOXBaTeH MOXOMN HA peX
»[evanba/(3ary6a) ot mpofaxkta Ha HETEKYINH aKTURH”,

MsGparmsr npar Ha CHIHECTBEHOCT 34 HEMATGPHAIHUTE AKTHBH Ha HpyxecTBoTO € B
pasmep Ha 700 8.

2.9. Obe3menKu Ha MMOTH, MAIIMHEA B CHOPELRCHEA A HEMATePHAME SKTHBH

llpr m3amendsane pasMepa Ha OOE3IEHKATA APYHKECTBOTO reuHMpa Raf-Mankara
PasrpaHIiMa TPy akTUBH, 33 KOSTO MOTaT A3 OBJAT OUPEAeNeHn CaMOCTOSTEIHN TapHIHN
noTouu (CAUHALE, TeHSPHpAINA MapHIHE [IOTOIM). B peayirar HA TOBA HIKOM OT AKTHBHTE
MOAIEKAT HA TECT 3a OOC3HeHKAa Ha WHAMBHAyanHA 0asa, a ApYTW - Ha Gasa Ha eMHNIA,
TeHEPHPAINA MTapUYIHH ITOTOLIH.

BCHYKHA aKTURH H SAVHHIY, TeHCPUPAIIY TAPHTIHY TOTOIH, ¢ TECTBAT 33 ofesnenxa moHe
BEIHEX TFORMINHO. BCHYUKH ApyrH OTHEIHH AKTUBW WM CIWHUIM, T'CHEPHpaId [apHYHH
HOTOIM, CE TecTBaT 3a obesrenka, xorato ceGHUTHL VIR npoMsHa B o6CTOATENCTRATA
HHIBKUPAT, Ye TAXHaTa OaJaHCOBa CTOMHOCT He Moxke na ObJle BB3CTAHOBCHA.

3a 3aryba or obesnenka ce IIPH3HABA CYMAaTa, ¢ KOATO OANaHCOBATa CTOMHOCT HA OaJleH
AKTHB HITH €IMHALA, FEHepHpalla DapuyHy MOTOIY, IPEBHIIABA BE3CTAHOBEMATA IM CTOMHOCT,
KOATO ¢ TO-BUCOKATA OT CHpPABEIIUBATA CTOMHOCT, HAMANCHA ¢ PASXOIUTE IO HpomaxOa Ha
JajieH aKTHB, X HEFOBaTa CTOMHOCT B ymoTpeda.

3arybute oT o0e3NeHKa HA €IWHHLE, TEHEPHPAINA NAPHYUNH [OTONH, C& IOCOUBAT B
HaMancHUe Ha OalaHCcoBaTa cyMa HA aKTHBHTE OT TA3W CIMHHNG. 38 BCHYKH AKTHBA Ha
APYHKECTBOTO PHKOBOCTBOTO NPEHEHABa HOCIEABAIIO JATH CLICCTBYBAT WEIMKANHNY 3a TOBA,
ue 3arydara oT obe3neHKa, IPU3HaTa B IPEOXOAHE OIIHH, MOXKE Bede 13 He CHINECTBYBA MK
Aa € HamvajgeHa. OOeslerka, Tpu3HaTa B HPEAXOIECH IIEPHON, Ce BH3CTAHOBABA, dKO
BB3CTAHOBHMATA CTOWHOCT Ha eJIMHHULIATa, TCHEpAPalla MapUIHN TOTOUHN, HANBAINARA HEHHATA
OanaHCoOBa CTONHOCT.
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2.10. Marepnagny zanack

Marepransnte 3anacu BKTIOIBAT MATEPUATH, HE3AaBBPIICHO NPOM3BOJCTEO M CTOKM. B
ceGeCTORHOCTTA HA MATEPHATHHTE 3a[ACH C& BKIIOIBAT AHPEKTHUTE PA3XOOH IO 3aKyIYBAHETO
W APOM3BOACTBOTO MM, IIPepaboTKaTa W APYIH IIPEeKU PasXOAU, CBEP3AHH ¢ JOCTABKATA UM,
KaKTO M 9aCT OT OOIIATE TPOM3BONCTBEHH PasXofM, ONpeJelicHa Ha GasaTa Ha HOPMaIeH
OPOUSBOJACIECH KamanuTeT. (OUHAHCOBUTE pasxofd HE c¢ BKIIOYBAT B CTOHHOCTTA Ha
MaTepHaHnTe 3aack. KeM Kpasd Ba BCEKH OTYETCH MEPHOA MATEPHANHUTE 3AIIaCH CE OTEHIBAT
0 NO-HHCKATA OT ce0eCTOMHOCTTAa MM H THXHATA HETHAR PeanM3yeMa CTOHHOCT. Cymara ma
BCsKA 00E3IeHKA HA MATCPHAIIHATE 3alacH 10 HETHATA UM peanusyema cTORHOCT ce IpU3HABA
KaTO pa3sxo/l 3a IepHo/a Ha obesleHKaTa.

Hernata peanmsyema croffHOCT TpefcTaBnsBa OuaKBaHATA opojaxHa IleHa Ha
MaTCPUAIHUTE 3al1aCH, HaMmaneHa ¢ OYAKBAHWTE pa3Xoiu 10 Ipomaxbara. B cmywaii =e
MATCPHAIHATE 3aliacH ca OHmm Bewe 00C3UCHEHM O HETHATAZ MM DPEANH3YEMA CTOMHOCT H B
MOCENBAL OTUCTEH nepuoid €S OKake, U¢ YCIOBMATA AOBSIH A0 o0e3leHKATd He ca peue
Haimhe, TO ¢e BBR3NpHEMa HOBATA WM HETHA peanusyema croifmoct. Cymara Ha
BB3CTAHOBABAHETO MOXKE Ja OBJe camMo [0 pasMepa Ha GalaHcoBaTa CTOMHOCT Ha MATCPUATHUTS
3amacH Ipemu obesmeHkata. Cymara Ha OOpaTHO BB3CTAHOBNBAHE HA CTONHOCTTA Ha
MaTCPHATHATS 3AMACH €€ OTUHTA KAaTO HaMaCHWE HA Pa3sXOJUTE 33 MATCPHAH 34 NEPHOJA, B
KOHTO BE3HUKBA BH3CTANOBIBAHETO,

,I[IJY)KCCTBOTO OIIPEACIS Pa3sXQAATe 32 MATEPUATHH 3aHACH, KATO H3IOJI3BA KOHKPCTHO
CIPCHCIICHA TCHA.

IIpy nponaxfa Ha MaTepHATHUTE 3alIacK TAXHATA GANAHCOBA CTOMHOCT ce IIPURHARA KaTo
PasxXox B MePUOId, B KOUTO € IIPH3HAT ChOTBETHHUAT IIPUXOL.

2.11. GuHAHCOBY HHCTPYMEHTH

DUHAHCOBHTE AKTMBA H IIACHBY C¢ NPH3HABAT, KOTATO APYKECTBOTO CTAHE CTpaHa IO
JIOTOBOPHH CHIOPA3yMEHHSA, BKIFOYBAIIH (HHAHCOBH HHCTPYMEHTH.

QUHAHCOB AKTHB Ce OTIUCBA, KOraTo ce 3aryGu KOHTPOJ BBPXY AOTOBOPHHUTE TIPAaBA,
KOMTO CBCTaBIABAT (MHAHCOBHA aKTHB, T.e. KOTATO CA4 M3TEKNIM HpaBaTa 3a HOIyYaBaHe HA
[IapHIHN TIOTONH HMJIM € IPeXBRPJCHR 3HAUMMATA 9acT OT DHCKOBETE H H3TONWTE OT
cOOCTBEHOCTTA,

DHHAHCOB HACHB C& OTIICEA IPH HETOBOTO HOTACSBAAE, HAMIAIAHE, IPH aHyJIHpaHe Ha
CHENIKATa MW OPH H3THIAHe HA JABHOCTHHS CPOK.

1Ipy IEPBOHAYAIIHO MpH3HABAHE Ha (QHHANCOB AKTHB ¥ (HEHAHCOB HACHB HApyxecTBOTO '™t
ONCHABA IO CIPABEIINER CTOMHOCT INIOC Pa3XONHTE MO TPAR3AKIHEATA ¢ H3KIOYSHHE Ha
(UHARCOBATE AKTHBH ¥ [ACHBA, OTUATAHM TI0 CHPABEAIMBA CTOMHOCT B meYantard wim
3aryGara, KOMTO Ce IPU3HABAT IHPBOHAYAIHO TI0 CIIPaBe/IHBa CTORHOCT.

DUHAHCOBWUTE AKTUBH CE IPH3HABAT Ha JATATA Ha CACIKATA MM JaTaTa Ha YPEeKAAHETO.

OuHAHCOBATE aKTHBH ¥ (MHAHCOBATC MACHBH CE OIEHSBAT IOCICABANO, KAKTO €
IOCOYEHO TI0- JOIY.
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2.11.1, Gumancosn axtusu

C men nocxenammo omeusnsane Ha (GUBAHCORATE AKTHBY, C WIKIFOUCHHE Ha XEJUKMPALATE
HHCTPYMCHTH, T€ ¢¢ KIacH$UIUpaT B CIeAENTE KaTeropuH:

oKPEUTH H B3eMAaHHs,

o (PMHAHCOBY AKTHBH, OTUNTAHY ITO CIIPABC/INBA CTORHOCT B IIedanfarta uima 3ary6ara;
O HHBECTHIINH, NBPKAHE J0 ANk,

o (OHHAHCOBY AKTHBY Ha PA3TONIONKEHHE 22 MPOAaKOa.

®HHARCOBHTE AKTHBHU CE PA3NPEACIAT KbM OTHCIIHIITE KaTerOpUH B 3aBHCHMOCT OT IENTa,
¢ xoATo ca npunoburh. Kateropusra va maxer Quuancos HHCTPYMEHT ONpPeei METOa My Ha
OUCHABZHS W JIAMH IIPUXOJUTE H PA3XONUTE C& OTpassRaT B IeYanfaTa wim 3ary0ata WM B
Apyrud BeeobxBaren goxox Ha JIpyxecTBoTo. Bemuku (GUAAHCOBM aKTHBH ¢ HSKMIOYSHHE Ha
TC3H, OTHHTAHM [0 CHPABEANNBA CTOHHOCT B Neuanbata wian 3ary0ard, HOTEXKAT Ha TECT 3a
obeslicHKa KBM JaTata Ha QUHAHCORVH OTueT. OUHAHCOBATE AKTHBE Ce oBe3MeHABAT, KOraTo
CBIUECTBYBAT OOCKTHEHM [OKA3aTEICTBA 3a TOBa, Ilpuimarar ce Pa3IM9HE KPHTEPHH 34
ONpeAeIisIHe Ha 3arybaTa oT 06e3eHKa B 3aBUCHMOCT OT KATerOpuATa Ha (DMHAHCOBUTE aKTHRH,
KaKTO ¢ OIIUCAHO 110-70NY.

BeHYKM IPUXOTM ¥ pasxoaM, cEBP3AHE ¢ (PMHAHCOBHTE HHCTPYMEHTH, €& OTpa3sBaT B
newanbara WM 3aryGaTa IpPH NONYyYABAHETO MM, HE3ABHMCHMO OT TOBAZ KaK ce OIleHABA
Ganarcosara CTOHHOCT Ha GHHAHCOBHSI AKTHE, 33 KONTO e OTHACAT, H CE IIPEACTABAT B OTYETA
3a medan6aTa wim 3arybaTa M ApYrus BCeOBXBATEH NOXOI HA penose ,,DUHAHCOBH PasXomn’,
»PHRGECOBY TIPHXOAA” ¢ M3KIIOUCHHE Ha 3arybata oT o0esIeHKA HA THPIOBCKH BIEMAaHWS,
KOSTO C¢ UpeAcTaRs Ha pen ,, JIpyru pasxomm™,

KpeQumu u e3emanus

Kpenurn u B3eMamis, BESHHKHATH IEPBOHAYANHO B APYHKECTBOTO, Ca HEACPUBATHBHH
hunancoBE HHCTpYMERTH ¢ DUKCHpAHH ITAIMaHAd, KOUTO HE Ce THPTyBaT Ha aKTHBEH nasap.
Kpemutare ¥ B3emanuaTa HOCHEIBAIO ce OUGHIBAT 1O AMOPTH3HPaHA CTOWHOCT, KaTo ce
H3HOJI3BA METONBT Ha e(PeKTHBHATA NMXBA, HAMAIEHA C pasMepa Ha o0esmerkara. Beska
IPOMSHA B CTOHHOCTTA MM Ce 0TPA3iBA B NeqanGara WM 3ary6ara 3a TEKyIIus mepuon. Ilapure
H HapudHHTe CKBUBATCHTH, THPTOBCKUTE H IO-TOMSMATE 9WACT OT APYIHTE B3EMaHHS Ha
AIPYCCTBOTO Ca KBM TasH KATeTOpusl (MHAHCOBH WHOTPYyMeHTH. JIHCKOHTHpaHE He co
H3BBPINRA, KOTaTO €hEeKTHT OT HEro & HeIHATHTENEH.

3HaYMMH B3€MAHUS CE TECTBAT 3a OGE3HEHKa HO OTHEIHO, KOTaTO ¢a IMPOCPOUYEHH KBM
Jarata Ha (QUHAHCOBHA OT9ET MM KOraTo CBINECTBYBAT OOCKTHBHH JOKA3ATENCTBA, UC
KOHTPATCHTET HAMEA Ja M3IBIHM 3aMbJLKEHMATa CH. BCHYkm Ipyru Blemamms ce TecTBAT 3a
ofe3neHKa MO IPyIH, KOHTO C€ ONPEHeNST B 3aBHCHMOCT OT OICHEHUS KpPeAWTEH PUCK Ha
KOHRTPATCHTA, KAKTO M OT NPYFU KPSIMTHH PUCKOBE, aKO CHINECTBYBAT TAKHBA. B To3H cryvai
MPOUCHTET HA OOe3UEHKATA Ce ompenens Ha 6a3ara HA MCTOPHYECKM NAHHH OTHOCHO
HCIIOTaCtHHA SaAbIDKCHHA Ha KOHTPATeHTH 3a BCAKA HACHTH(HITAPAHA TpyIIA.
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IpuGrusuTemara OMeRKka 34 3ary6u OT CEMHHTETHH U HeChOMPAEMHU B3eMaHuA ce NIPABH,
KOrare 3a CBOMpaeMOCTTAa Ha IAMATA CYyMa WM HA UACT OT Hes CBINECTBYBA BHCOKA
HECHTYPHOCT.,

HeC'BﬁPIpaeMHTG B3CMAHNS €€ OTIHCBAT, KOTATO ¢e YCTAaHOBAT TIPABHHTES OCHORAHUA 34
TORB&.

3arybara ot obe3meHka Ha TBEPrOBCKUTE B3CMaHUsA CE NPEICTaBs B OTYETA 23 IMedanbara
HIH 3arybata ¥ Ipyrus BCeoOXBaTeH ZOX0 Ha pen . JApyra pazxoau”,

2.11.2, Orvancosyn nacesn

DuHancoBUTE AcHBH Ha JPYXKECTBOTO BKIIOBAT THEPTOBCKHM ¥ IOPYTU 33 BJDKEHUS U
3a/IBIDKEHIS KBM CBEP3AHH JIHIA.

OUHAHCOBUTE MACHBH CE HPH3HABAT, KOTATO CBLIECTBYBA JOTOBOPHO 3aJbIDKCHHE 34
[IAINAHe Ha TapHHE CYMH WM IPYT (HHANCOR aKTHB Ha APYTO NpeANpHsITHe WiT TOFOBOPHO
34ABIKCHAC 32 pasMsIHa Ha QHHANCOBH WHCTPYMCHTH ¢ APYIO OPEAIPUSITHE IPH DOTEHIHATHO
HeQMATONPASTHY YCioBHL. BeHuke pasxos, CBBP3aHU C JIMXBH, H IPOMEHHU B CIPaBeIMBATa
CTOMHOCT HA (DMHAHCOBH HHCTPYMEHTH, AKO MMa TAKWBA, CE€ NPHU3HABAT B Ie4andara win
sarybara Ha pex ,,OUHAHCOBH pasxomu’ unn ,,Purancory mpuxomm”,

DUHAHCOBUTE TACHBHU C€ ONEHSBAT IOCIEABAINO IO aMOPTH3HpaHa CTOHHOCT, KATO Co
H3TION3BA METONLT HAa C(heKTUBHATA JNHXBA, C M3KIIOYEHWE HA (DHHAHCOBH HHCTPYMEHTH,
ABPAANT 32 TEPTYBAE WK OIPENENIEHH 34 OIEHABAHE IO CHPABESINBA CTOMHOCT B MeyanrtaTa
WM 3arybara, KOHTO Ce OlEeHABAT IO CIPABSUIHBA CTOMHOCT ¢ OTIHTAHE HA HIPOMEHNUTE B
nedandara mimu 3arybara.

TBpl" OBCKHUTE 304LJDKEHHA C¢ NIPH3EABAT TBPBOHAYANHO IO HOMUHANHA CTOMROCT H
BIIOCHICOCTBUEC Ce OIIEHIBAT IO AMOPTH3IHEDAHA CTOfIHOOT, HaMalneHa ¢ INallauug II0 ypexnane
Ha 3aIBIIKCHHASTO,

JVBHNEHTHTE, TUIATAME Ha OCHOBHHIS aKIoHep -MHHHCTEPCTBO Ha OTOpaHaTta Ha
PerryGmika Bearapus, u ce IIPU3HABAT, KOTATO ChIMTE ¢a 000peHH or O6IoTo chOpanue.

2.12. HleHCHONEA ¥} KPATKOCPOUNY BHL3BAUDANICHIN 1A CHYRITEIATE

JIpy’®ecTBOTO  OTUMTA KPATKOCPOUHH 3aBMKEHHS HO KOMIICHCHDYEMH ~ OTIIYCKH,
BBhSHUKHAIM I10Pai HEHU3MOI3BAH IIATEH FOJAINCH OTITYCK B CIYYANTE, B KOHTO C€ OTaKBa Toil
#a OBIAaT moi3BaH B paMKkWTE Ha 12 Mecena clen JaraTa Ha OTISTHIS HEPHOA, Ipe3 KOHTo
HACTHTE JIMIIA Ca MOMOKUIIM TPYAR, CBBP3AH ¢ Te3U OTHyCcKH. KpaTkocpouHmTe 30/ 1hIKeHIS KbM
IEpCOHANA BIIIIOYBAT HaXHALIH, 3AIIATH M CONUAIHHE OCHTYPOBKI.

JIPYECTBOTO IBIDKA TEHCHOHHY BB3MATDRIKNCHIA HA CIY/KUTETHTE CH 10 IUIAHOBE C
HehUENPAHT TOXO/H 1 IO INIAHOBE ¢ Ae(hHHUPALY BHOCKH.

IlnaHoBe ¢ nedHHApAHN BHOCKH €A EHCHOHHH IINAHOBE, MO KOHTO APYKECTBOTO BHACSH
$ukcupann BHOckm B Hanmwomammms ocwrypmrenen MHCTHATYT. [pyXKecTBOTO HAMa JApyTH
IIpABHH M IOrOBOPHM  33MLDKCHAS CNeA H3IUIAMAHETO HA (PUKCHPAHUTE BHOCKH.
JpyecTBOTO mtarma $HKCApaHy BHOCKH BB BPH3Ka ¢ IIAROBETE ¢ AeAHUpaHT BHOCKH,
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Ilnanose, KOUTO B¢ OTTOBAPAT Ha MedUAHIMATA 34 IIAHOBE C JebuHEpany BHOCKM, ce
OMPeNeNAT Ka10 IMaHOBE ¢ JeHHHpaHM zoxonu. IInamoBe ¢ AedMHMpaHH XOXOMH ca
[ICHCUOHIA NIaHOBE, CHOPEA KOHTO CE ONPEIeNs CyMara, KOSTO CLYKHTENST THE HOJIYIH CHEA
TICHCHORUPARE, BBB BPB3Ka ¢ TPYXOBASL CTAXK H TMOCISAHOTO BH3HATPAIKICHHE,

3apbIDKeHUETO, TIPH3HATO B OT9ETA 3a (HHAHCOBOTO CBHOTOSHIE 34 3AOBIDKEHHS 110
TJIGHOBE ¢ Re(MBEMPAHU JOXOMM, MPENCTABISBA HACTOMINATA CTOHHOCT Ha 38JBIDKSHHETO IO
M3IIAIAHS Ha XeHHUPAHHE JOXOAM KEM Kpas Ha ChOTBETHHS OTICTCH NEPHOJ — TOMHINEH HIH
MEXIHUHEH.

PrKoBOACTEOTO Ha JIpyKECTBOTO OLEHABA 3a/LIDKENIETO 10 M3IIAAHS Ha nedunmpany
AOXOMM BEAREX TOMMIINO ¢ MOMOLITA Ha HE3aBHCHM akTioep. OLEHKATA HA 3aIBIKEHINTA 6
GasMpaHa HA CTAHAAPTHA HpONEHTH HA WH(IANHATA, OIAKBAHA HpOMAHA HA PAasXofHTe 34
MEIUINHCKO OGCIYKBAHE U CMBDPTHOCT. BBlemm yeemmuenns na sammaThTe ChbINo ce BieMar
oA BHUMAHMC. JIUCKOHTOBHTE (aKTOPH ce ONpeNelsaT KBM Kpas Ha BCSKA FONMHA KATO o
B3HMa MPEIBHA NOXONHOCTTA HA BHCOKOKAYECTBEHH KOPIOPATHBHE OGUIHTAldH, KOHTO ca
ACHOMHHUPAHN BBB BATYTaTa, B KOSTO JOXOHUTE mfe OBLAAT ITATEHH ¥ Ca ¢ IANEX, GIU3bK 10
TO3H Ha CHOTBETHUTC NSHCHOHHH 3aIbIUKCHN. B I0KIaza Ha akTioepa ce japa HE(OpMaIds 1
3@ IbpBaTA TEKyMa FOAMHA OT NPOTHO3HMS (ILNAHOB) IIEPHOA, KOSTO CE W3NIONBA KATO
IpuOIH3ATENHA OMEHKA 32 TEKYIMOTO HAYHCIACHWE B Moy HHEHS (uHanCOR OTWET Ha
JPYKECTBOTO,

AKTIOepCKHTE meuantu wiv 3aryOu ce Ipr3HaBar B IPYIHs BCCOOXBATEH JOXO,

KparkocpounuTe noxomm ua CIYyIKUTENUTE, BKIIOTUTENIHO U NONaTaeMUTE C€ OTIYCKH, ca
BKJIIOYCHY B TEKYIUUTS MACUBH Ha Pen ,,3aIbLKCHHS KBM IEePCOHAN” IO HETUCKOHTHPAHA
CTOMHOCT, KOATO APYKECTBOTO OUAKRA 13 HITLIATHL.

2.13. Upuxoam or My 6 UBRICHTH

Hpuxonure or IHXBY Ce OTYMTAT TEKYIO [0 METONa Ha e(leKTABHASL (JOTOBOpEHNs)
JIXBCH NPOUEHT. IpuxoanTe oT AMBHAECHTH ce IPU3HABAT B MOMEHTA HA BL3HWKBAHE Ha
MPaBOTO 34 MIOIydaBaHe Ha JAUBHICHTA.

2.14. ipobasng, yCroBHN HACHBH U YCIOBHE AKX THBN

IIpoBusauTe ce mpusHaBar, KOraTo HMa BEPOSTHOCT CETAUTHE 3aIBDKCHAS B pesynrar ot
MUHANO CEOMTHE Ja JORENAT IO M3XOLSL] IOTOK HA PECYPEH OT HPyREeCTBOTO H MOXe Ja Opje
HANPABEHA HaCH/IHa ONEHKA HAa ¢yMaTa Ha 3aJbIDKEHMETO. BE3MOKHO € CpoqHOCTTa WM
CyMara Ha M3XOJUIIIHS NIapudeH IIOTOK Ja € HeCHIYpHa. Bblemm 3arybu OT AeifHOCTTa He ce
NPU3H3BAT KaTO MPOBH3HA.

Cymara, KoATO ce npu3HABa KaTo NPOBUIWS, Ce M3UHCIIBA Ha 6asa HAl~HafexIHaTa
OIICHKA H& DPasXOIHTe, HeOOXOAAMH 3a Ypek[daHe Ha CeTAINHO 3aNbIKCHHe KEM Kpas Ha
OTHETHHI HEpHOJ, KATO €€ B3CMAT B IIPEABHJ PHCKOBETE M HECHTYPHOCTTR, CBBP3AHH CEHC
CCralHoTo 3axbikeHne. Korato cpimectsyBaT pemmna momoOHM 3ambiDKeHus, BEPOATHATA
HEOOXOAMMOCT OT H3XONSI MOTOK 33 NOracsBade Ha 3adbDKSHHETO oe ONpeNersi, KaTo ce
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OTHCTE Ipynara Ha 3aIb/DKCHHATA KATO 1530, 1 IPOBHBHATE Ce JHCKOHTHPAT, KOTaTo eeKThT OT
BPEMEBUTE PA3NUKK B CTONHOCTTA HA IAPUTE € 3HATNTEICH.

IIpoBusmmTe Ce MpepasrIelkIaT KbM Kpas HA BCEKH OTHETEH IEPUOJ U CTOHHOCTTA UM CE
KOPMTHPA, 33 Oa ¢e OTPpasH Hak-Zo0paTa mpubIIM3HTEIHA ONEHKA.

B CIYYauTe, B KOUTO CE CUMTA, 4Ye € MAIKO BCPOATHO Ja BE3HHMKHE HM3XOQIIIN DOTOK HA
HKOHOMHYESCKH PECYPCH B Pe3yNTaT Ha TEKYINO 3aLIDKCHAS, TTaCHB HE Ce opu3HaBa.

BGpOSITHI/I BXOMAIIA OTOIE HA HKOHOMHYSCKH IIOJI3H, KOHUTO BCE OIIE HE OTrOBApPAT HA
KPHTCPHHTE 3d IIPH3HARAHE HA dKTHR, ¢¢ CMSITAT 34 YCIIOBHH QKTHEH.

2,15, JHAWAME TPeNeHKE HA PHKOBONCTROTC OPH IPUIATaHe B2 CHETORONMHATA
BOJBITHRA

IIpr msroresHeTo Ha (HHAHCOBHS OTYET PHKOBOJACTBOTO IIPABH 3HAYMMH OPeUEHKA H
PeANIia IPEANOIONKEHNS, OICHKH U JOIyCKAHHS OTHOCHO MNPH3HABAHETO H OICHABAHETO Ha
dKTHBH, I[IACHBH, IPUXOJ| H PAa3XOAH, KOHTO OKasBaT Hali-CHINECTBEHO BIMAHHE BBHPXY
(HHAHCOBHTE OTYETH.

HeiicTRATETHITE PE3yNTATH MOTAT J]a C& Pas3IH4ABAT OT NPEUEHKHTE, IPEIIIOIOKCHREATA,
OUCHKHTE H JOTYCKAHWATA HA PBKOBOACTBOTO M B PElKH CNydad CLOTBETCTBAT HAIIBIHO HA
IPEIBAPHTENHO OCHEHATE PE3YITATH.

OCHOBHHTE H3TOYHHIE HA HECHTYPHOCT NpH H3MON3BIHETO HA NPHONMZHTEIHHTE
CUCTOROAHH OMEHKH C4 OIIHCAHHN B IOSCHEHUTENHA Oemeikka No 2.16.

2.16. Hecuryproer RA cHeTOROABATE TIPAGIIZHTC/IHH OUEHIH

WudopManuss OTHOCHO CHIIECTBCHATE IIPEIONOKEHNS, ONCHKYE H IOITYCKAHAS, KOHTO
OKA3BaT Hail-3HAYHTENHO BIMSHWE BHPXY IPH3HABAHETO W ONEHSIBAHETO HA AKTHBH, IIACHBH,
NPUXOAH ¥ Pa3sXOMH € HPEACTaBEeHd I0-/I0Iy.

2.16.1, OGesnenka Ha HedHARCOBY 2KTHRH

3a saryba oT ofesnenka ce IpH3HABA CyMaTa, ¢ KOSTO GANAHCOBATA CTOMHOCT Ha JAZeH
AKTHB I €IHHUIA, TCHEPUpAINa apuyHH [IOTOIH, HPEBHINABA Bh3CTAHOBEMATA MM CTOMHOCT,
XOATO € IO-BHCOKATa OT CHPABEINMBATA CTOWHOCT, HAMANEHA C PasxofHWTe Mo mpomaxla Ha
AajICH aKTHB, M HETOBATa CTOHHOCT B yrorpela. 3a ma ce onpeaeny CToRHOCTTA B ymoTpeba,
PEKOBOJICTEOTO HA NPYXKECTBOTO H3UUCIABA OYAKBAHUTC ObACIIM DAPHYHM IOTOLHM 33 BOSKA
CAMHMIE, [CHOPUPAIA HAPUIHH IOTOLH, M OUpEleNs MOIXOASNMS JHCKOHTOB (axTop 3a
OIPEACIAHS . HA HACTOANIATA CTOHHOCT HA TE3W UAPHIHM [OTOUH. IlpW H3umcisBaHe Ha
OUAXBAHHTE OBICINM NAPHYHH TIOTONH IPYXKECTEOTO NpPABH INPEANOIOKEHAT OTHOCHO
Opmemure OpyThu medanGu. Tesu MpeNIIONONEHHA ca CBBpP3aHH C Objaeimu CceOWTHS W
obcTostrencTaa. JeficTBUTENHATE pe3yNTaTH MOTAT JA C& Pa3lTHuaBaT | /2 HAIOKAT KOPEKIAA B
AKTHBUTE Ha JPYKECTBOTO TIpe3 CIABALATA OTUSTHA TOIMHA.

2.16.2. 1fone3oH KUBOT Ha aMOPTHIUDVEMH aKTHBH

P’BKOBO,HCTBOTO IIpepasrickna noJIe3Hua KHBOT HAa aMOPTU3NPYEMHTS AaKTHBH B Kpasa Ha
BCCKH OTYMETCH IEPHOA.
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PBKOBONCTBOTO € OIpeNeNuno MONe3HRAT KUBOT HA AKTHEATE KEM 31 mexemspu 2016 r.,
KOMUTO IPELICTARIIBA OUAKBAHISAT CPOK HA TON3BAHE HA AKTHBHTE OT ApyxecTtroro. Kem 30 ronm
2017 r. HaMa MERVKAIMH, KOUTO N3 HANArar IIPEPAsTIeXKIaHe Ha TAKA ONPeASICHHs [TONE3CH
KEMOT Ha aKTHBHATE. eHCTBUTEIHNST MONe3eH KIBOT MOKE 1A ce pasipyaBa OT HAlPABEHATA
OLCHKA MOpajyt peIula (paKTOPH KaTo TEXHHYECKO H MOPATHO w3xabsBaHe, MPeIUMHO Ha
COQTYepHR MPOAYKTH M KOMIIOTBPHO o0opyaBaHe ¥ JApyTH.

2.16.3. Marepuamms zanach

B xpas ma oruernns neproc apyxecTBOTO U3BBPINBA IIPEINe] HA CHCTOSHUETO, CPOKA Ha
TOAHOCT U HSTION3BACMOCTIA HA HANWIHATE MATEPHATHHTE 3alacH. IMpu ycranosssane Ha
34llacll, KOMTO ChABDXKAT IOTEHUHWANHA BEPOATHOCT Ha He OBIaT PeaM3HPaHH O
CBHIICCTBYBAIIaTa HM 0aJlaHCoBa CTOMHOCT B CHCABAINNTE OTUCTHE TICPUOAH, IPYKECTBOTO
00e30eHABa MATEPHATHHTE 3alIACH N0 HETHA peanmsupyema crodinoct. Ilpu onpenensue Ha
HETHATa peaju3yeMa CTOHHOCT PBHKOBOACTBOTO B3eMa NpexBy7 HaH-HAAEXKIHATA
HaTAMHA MHOOPMAIWA KbM IATaTa Ha IPUOIH3UTETHATA OLEHKA.

B pesyarar ma manpasenwure mpereny m anammsy kem 30 foHu 2017 T. OT KOMUCHH OT
CKCIIEPTH B JPYKECTBOTO € OTIeTeHa OOE3IeHKa HA MaTepHATHUTe 3a5lacH B HHUBUY AHIST
MEXUMHCH OTYeT 3a NevanbaTa WM 3aryfara U Ipyrus BeeoOXBATEH AOXOM 3a NEpHosa B
pasmep ma 244 xwr.as. (2016 r.: 124 xum. 1s.).

2.16.4. O0e3terka Ha KPeUTH 1 B3eMAHTT

PrxoBoncTBOTO mpenensBa amexRaTHOCTTA HA obesnenkara Ha TpyAHOCEOHpaeMu |
HeCHOMpaeMy B3eEMAHUS OT KIMEHTH Ha Gaza na BB3PACTOR 2HANH3 HA B3EMAHUATA, HCTOPHIECKH
OIWT 3a HWBOTO HAa OTHUCBAHE HAa HeCHOUpaeMmu B3CMaHUA, KAaKTO H AaHANH3 Ha
ITATEKOCIOCOOHOCTTA HA CHOTBETHIA KIIMEHT, IIPOMEHU B JIOTOBOPEHUTE YCIIOBUS HA ILNAIAHE
H 1p. AKO (GUHAHCOBOTO CHCTOSHNE U Pe3yNTaTHTE QT NEHHOCTTA Ha KIMEHTHTE C¢ RIIONIAT HaJ
OTaKBAaHOTO, CTOMHOCTTA HA B3EMAHMATa, KOHTO TpsiGra Ja OBJAT OTIHCAHEH Ipe3 creapary
OTHCTHH IICPHOJM, MO3KE /12 OB/Ie NO-TONAMA OT 0UaKBAHATA KEM OTISTHATA Jara.

2.16.5. Jaxsmxenne 30 u3maamane Ba TehUBEDAET TOXOIH

3a ompejieNsIHE Ha CeralHATA CTOWHOCT Ha ABJTOCPOYHUTE 3aJBIKEHIST KbM IEPCOHAIA
HpH NCHCHOHHPAHE, ¢4 H3NON3BAHH HANPABEHMUTE W3YHCIEHHS OT KBANA(GHINPAHH AKTIOEPH,
TaxwBa M3UMCHCHUS Ce MIBHPIIBAT KBM Kpad Ha BCSIKa IOANHA BB BPE3KA ChC CHCTABIHE HA
TOTAIHKEA (QUHAHCOR oTder. KbM Kpas Ha BCEKH MeXIMHCH IEPHON PBKOBOICTEOTO
aKTyaI3upa pasMepa Ha 3aib/DKeHHETo Ha 6a3a Half-no6paTa Iperenka, n3momeaticy JOKIIana
Ha CepTUdUIMpPaHus aKTIOEP.

KM 30.06.2017r. e npusHaT pasxon B pasmep Ha 4 xui. e. (30.06.2016r. — 3 xun, 1B.).

2.16.6. Ouerspane 1o CHPARSAIEBA CTONHOCT

3a oleHsBAHE Ha COpPaBeINBATA CTOMHOCT Ha (uHaRCOBN WACTpYMEHTH (IIPH JIMIICA HA
KOTHPAHU I[CHA HA aKTURCH I1a3ap) W He()MHARCOBHM AKTHBH, PHKOBOICTBOTO HA APYKECTBOTO
H3MION3BA  PasiuYHE TeXHHKH OasHpamm B MaKCHMATHA CTEHeH oazapHyd  JAHEM |
TIPEANONOKEHHEA, KONTO Na3apRNTe yIaCTHUIM GHXA BB3IPHENH MDY ONSHABAHETO HA JANCH
MHCTpYMEHT. Koraro mumcBarT mpHIOXAMY NA3ApHU HAHHH, PBKOBOACTBOTO H3MOI3BA CBOSTA
Haif-100pa OueHKa Ha TPeANON0KEHIITa, KOHTO G1xa HapaBHIIH HA3apHATE yuacTHHOW. Te3n
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OLICHKA MOTAT [a C& Pa3nuYaBarT 0T ACHCTBHTCIHUTE LEHH, KOHTO Grxa GHimM ONpeNeeny mpu
CHpaBEAHBA NA3apHA C/IeNKa MEeXIy HEQOPMUpPaHH M KEIAellM CTPAHH B Kpas HA OTUCTHHS
DEPHOT.

2.16.7. Iposuayy

Korato e BeposaTHO onpefiencH H3XONANI TIOTOK, CHIBPIKAIN MKOHOMHATECKH MOJI3H, JAa
Obiic HeOOXONMM 32 NMOKPHBAHC HA EBEHTYANHH DPEMOHTHHM JIEMHOCTH IO TApaHIHOHHY
(MOTOBOPHH)} AHTAKHEMEHTH WM HA 336DKCHAS 10 ChIeOHM CIIOPOBE, APYKECTBOTO IIPU3HABA
npousEy. [Iposususra ce Gasupa Ha mali-mo6para olenka zamena oT CHEITHANACTI/ eKCHEPTH
OT JPYAKECTBOTO, KOATO MOXKE Ja CE pasiuuasa OT JCHCTBUTENHATA CTONHOCT HA BEPOATHOTO
sanpioKeHne. PasMepbt Ha mposmsmaTa (kM 30.06.2017 r.) 3a moxpeBame ma €BEHTYAIHHU
PEMOBTHH ISHHOCTH 110 rAPaHIIHOHHH (JOTOBOPHE) ARFAXHMEHTH BhB BPb3ka ¢ VK »Lepexom™
Be3/mm3a Ha | 710 xum, 8. (kem 31.12.2016 . 2 308 xumL. ns.).

I'pynara He € OTBETHHK WO CHINECTBEHH CHACOHHM JeNa KBM JATATZ HA H3MABAHE Ha
HACTOAMMS KOHCONMAUpaH (MHAHCOB OTYET, TOPAmM KOETO HE ca HNpH3HATH TPOBH3IAM 34
3aABIKEHAS 11O AEIa B 0TYETA 338 (DUHAHCOBOTO ChCTOAHAE KuM 30 1081 2017 T.

3. AHBECTHLIHH B ALIIEPHY DPEANIPUSTHY

ApyKeCTBOTO HMa CIISHATE HHBECTHIHH B TLITEPHA TIPETAPUATHA:

Crpama Ha
Hne na yupeasBaHe 30.06.2017 30.06.17 31.12.2016 31.12.16
ABLIEPHOTO H OCHOBHO Ocuopua geiHocT B (.}N.' 00[') yaactie o (.}N.' 000 YIacThe
NpeIIpHASTHE MFICTO Ha % %
AelinocT
Uzpnprisane Ha $a30B U cpeneH PEMOHT H
MPOHIEQJICTEO HA BOSHHE TCXHITKA, BROPLKCHHR,
GoenpUIAcH H IPYTO BOCHHO-TEXHHECKD
;giifﬂ“ﬁ E(i){g:;:[@n. F;g?;g’;’ MMYITECTRO, CHOPDBKEHM:, ATIAPATYPH W MAIIHHH, 11 598 130 11 598 100
' KOATO AEHIOCT 06 HIREPINEA CICH MOMYIAPAHETO H
[pY IOASEPEKIHRETO HA BAMTHIHO HAMISHHO
paspenign e - NHieHs
Hspppiueare Ha 4308 U cpeler PeMOHT 1
NPOH3BOACTEC HA BOSHHA TEXHUKY, BhOPEKEHNE,
BOSMpPHUMIACH M IPYTO BOEHHO-TEXHHECKO
f{gﬁ%& gﬁﬂ fpm'}lflfiiame HMYIUECTRO, CHOPLIKCHNS, aAPATYPH B MalUiHM, 24 570 100 24 570 100
) KOATO OCHHOCT C¢ WIBLPINBA Cle/l NOMYIABZHETO 1
IPH NOAIGHAHETO 1A BAMMIHO HaNISaHO
pPaspeIieHue - [IIISH?
H3pppnisane Ha 04308 U CPEIEH PEMOHT H
[IPOU3ROACTEO HA BOSHHA TEXHHKR, HEODBAKCHHE,
» Soenputacy M ApYyro BOSHHO-TEXHIECKO
EE%EM_ Oped E;ﬂﬁﬁ?mm HMYISCTBO, CROPLKEHAL, AMIPATYPH H MAITHKY, 4472 100 4472 100
KOATO AeHNOCT Ce H3BBPINRA CACK MONYIIBAHETO H
AP DOATEPIKAHETO HA BANKIHO HAETEKIIO
PazpemeHHs - NHUEHD
HswpuiBane Ha 63308 U CPEACH PEMOHT 1
MPOM3BOACTREG HA BOCHHA TEXNHNKY, BROPEHEHANE,
. TEPEM — Usaiino” Eampuﬂ GoITPHIIACH H IPYTO BOSHHO-TEXHAECKO )
EOOJ rp. Benuxo AMYINECTRO, ChOPLKCHIS, aNAPATYPH H MAIITHAHY, 5 360 100 5360 100
T]:pHDBO KOATO ASIHOCT CC HIELPILEA CIIEH DOYYERAHETO H

Ipr HU,}],EL.TJP)KEIJ-TGT() HA BATHONG HAMICHHO
paspemens - THIeH3
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‘Crpana Ha
ubﬂ;::m y];l I;if{f)ii};e OcHoBHA jeiinocT 30.06.2017 aacrne 31.12.2016 ;}I;;Lg
BGN '000 a BGN 000
npeanpaaTHe MACTO HA Yo
ReiiHoeT

H3zeLpInnaHe Ha Ga30R B CPEISH PeMOKRT H

NPOH3BOACTEO HA BOSHHA TEXHUKA, BLOPHKEHHE,

foenpunacu H APYro BOSHHO-TEXHHECKO

HMYTIECTBO, CHOPBKENN, ANAPaTYPH H MAULHHA, 4 654
KOATO JeHHOCT ce H3BLPHIBA Clie] MOIyIaBaneTo 1

HpPY IOABPRAHETO HA BAMHAHO HANTRHHD

Pa3peleHHe - THIeH?

Hspbprusane Ha GA30B H CPEAEH PEMONT H

TIPOH3BOACTBO Ha BOSHHA TEXHHKE, BhOPDHENNE,

SOSIIPHIIACE H JPYr0 BOGHHO~TEXHHECKD

MMYIIECTRY, CHOPTLMEHN, AMAPATYPH K MATHAEH, 1498
KOATO NEHHOCT e H3RBPINBA CICT TIONYIARAHETO 1

IPH TOJNBPHAHETO Ha BAMHIHO HAICIKED

DAIPEIICHEC — JTHLSHS

»1TEPEM — Jlerer” Brarapus
EGOH rp. Coa

»1EPEM —Llap Brarapas
Camynn” EOOJ rp. Kocrenen

52 352

4 654

I 498

__5233%

HupecTHMUTE B ABINEPHUTE APYKECTBATA CA IIPEACTABEHH BEB (PHHAHCOBHS OTYET HA

Jpy:KECTBOTO II0 METOAA Ha ceOecTOHHOCTTA.

ApyKEcTBOTO HiMa YCIOBHH 3aBIDKCHHS M APYTH MOETH AHTAXHMEHTH, CBBHPIAHA C

HHBECTUIWH B JBINEPHHE APYKECTRA.

4. AHBECTUITIH B ACOIHUPAHY OPEAIIPRATHA

HpyxecTBOTO IpHUTexABA CHOTBETHATE % OT IIpaBaTa HA IJIac W COOCTBEHMS KAATAJ Ha

CHACOHHTES aCOHHPAHR APYXCCTRA:

30.06.2017 Ilpapama 31.12.2016

Hme Ha mpeanpuaTueTo riaac
BGN '000 % BGN '000
» I BEPEM - reH. Ba. 3aumos” OO/ 749 26 % 749
HEJIMETUHXXEHEPUHT™ ATl 22 18,33 % 22
Obesyenra Ha ungecmuyyy 6
ACOYUUPAHY NPEONPULIMUL (385) (385)
386 386

ITpasa ma
riac
Y
26,0 %
18,33 %

JlanoBeTe Ha acoluupanuTe IPeNpPHUsLTAS He Ce ThPryBaT Ha Iy6mmdna domrgosa 6opea 1
nopajy Ta3| NPUYPHA He MOXKe fla Oba yCTaHOBeHA CIpaRedIiEaTa uM crolinoct. Crobpasao
ropaata HHGOpMauMA 3a WHPBOTO monyroame Ha 2017r. He e IpH3HAT pasxon/oGesIeHKa Ha

HHEBSCTUIMATE B aCONMUPAHNTE IpeIpuaTis (3a mnara 2016r. — 385 xun, 1s.).

5. KAIIMTAJIOBH H ABJATOBA BHCTPYMEHTH

3a nepuona o1 1 smyapu jio 30 roum 2017 r. He ca H3KABAHM, MOTACABAHN H OGpATHO

HIYKYNIYBAHH KAIIUTAI0BH 1 IBITOBH HHCTPYMCHTH.

6. JABYW/JIEHTH

1Ipes mwpeoTO MOMyroame Ha 2017 I. e mpoBezeHo 06O cubpanue Ra ,, Tepem™ EA]I,
KkaTo ¢ Hpotoxonuo pererrie Ne PI-36-58/30.06.2017 1. MHAHCTEPST Ha 0TOpaHATa € MPUCT
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MHAMBHyaNHus oT9eT Ha ,, Tepem™ EAJ] m KOHCOMMNMpaHus OTYET Ha Tpyma ,,Tepem® 3a
2016 r., xaro ot newanbara 3a 2016 r. ¢ pasupenenvn IMBAACHT 3a GBITAPCKATA JLPXKABA B
pasMep mHa 413 150 ne. Ha 13.07.2017 . ABIUKAMEST THBHICHT € OpeBeleH Ho c/xa Ha T/
I'’TO Hua HAIL

C perierne Ha CJI ma ,,Tepem™ EAJ] (no 1. 1.3. Ha IIporokox Ne 20/16.05.2017 I.), B
Xa9ecTBOTO My Ha oOmo cwvOparue ma ,,Tepem — KP3 ®notckn apeenan Bapua® EOOI e
nprer QUHAHCOBHA OTHET Ha IpykecTBoTo 3a 2016 F., xaro oT mewambara 3a 2016 T. e
pasupecleH IABEACHT B pasMep Ha 420 XuiL. JB.

7. PASHETH CbC CBBP3AHN JIHIIA

IIpes neprona 01 aayapur — 30 roum 2017 r. Tepem EAJ] € oCHINECTBABAN CHEIKH ChC
CBBP3aHH JIMIA, KOHTO IPEACTARIIBAT NpomaxOa Ha YCOyIrM W NOKYIKM Ha yCmyrH. Ilpes
OTHCTHHA IEPHOM CTOWHOCTTA Ha IOKYIKHTE OT CBBp3aHR NHia ¢ ofmo 1 684 xum nB., a Ha
nponaxoute 134 xun. aB. (B 7.4, HOYy-Xay).

KbM Kpas Ha miepuofa B3eMaHHATA OT CBBp3aEHM JmOa ca obmo 40 831 xwri me., a
3aTh/DKeHMsITa ca 3 819 xun. B,

Bremanmara OT CEBp3aHM NHNA ca MperNefaHd 3a HHIMKAIME 3a obeslenka. Ilpes
MEXIHHHAA OTYCTeH MISPHO[ HEe ¢A YCTAHOBEHH MHAMKAIME 33 00€3IIeHKa, Topamyd KOETo He ¢a
TPH3HATH TAKHBA Pa3X0ju B OTIETa 3a nevandara min 2arybara i Opyrus BceoGXBaTeH JOX0].

7.1. Caenscu ¢ APYIH cBBP3ANN JEA 0O 0011 KOHTPO

30.06.2017 30.06.2016
BGN'000 BGN'000

JImxen

»AHTeRIaHTCKO 00y xBane EAJ] 2 8
»MOBA* EQOJ] 1 2
HIPOHO®* EQOOXT - 1

8. YCIIOBHHM 3ANDJIDKEHNA ¥ AHTAJKVMEHTH

8.1. Oneparused ANIHAT

KoM 30 ronn 2017 1. mpysecTsoTo € CIpaHa 1O AOTOBOP 3a ONCPATHBEH JM3MHT KATO
HaeMaTell.

HpyxecTBOTO HAMA HENOTACCHH 3aIBILKSHUS 110 TO3H JOTOBOP.

8.2, lIpenocragenn obesneuenng

Ksm 30.06 .2017r. mapusm cpencrTsa Ha JApyXKeCTBOTO Ha cToiHOCT | 546 xuiis. ca
Onoxupany kato obesnetenne 3a u3laBane Ha GAHKOBH rapaHI(Hn.
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8.3. Mzaazenn Sauropd rapadnuyg

Jpy*eCTBOTO MMa H3JafcH# OBe GaHKOBH rapaHiud B ION3a Ha MEHECTEpCTBO HAa
ot6panara 3a ofe3neuapane HIMTHIHEHIE Ha 3a/IBIDKCHIATA HA OTOBOP 33 PEMOHT Ha BEpTOJIET
Mu-24. I'aparianTe ca ¢b¢ cpok Ha Bamwaoct — 20.12.2017 1.

8.4. Coaebnn w M3IpJAHETENHA AeAa

a) rp.a. upen CPC — [ Tepem™ EAJ] cpemy ,,MITM I'pym 1% EOQJI — HaeM 3a mOMerenus,
HaXOIANH ¢¢ B mouwBHA craHmus ,llpuboi”. C NBpBOMHCTARLHOHHO pelIcHne, WCKET 3a
IJIaBHHAIATA € YaCTHYHO YBaxkeH, |lo moganena pu3snsna xanda, ¢ Pemmenue No 1715/15.03.2017
r. e ochama “MIIM I'pyn 1% EOOJI ma 3amnaru va ,,Tepem™ EAJ ompeenena cyma.

6) rp.a. npex CPC — ,,Tepem™ EAJ cpemmy ,,MIIM I'pyxr 1% EOO/] 3a HaeM Ha O(HCH B Ip.
Cobus, yx. ,,Ct. Jocnerexn®, 6. 40. [lenoro ¢ pemeno B monsa Ha “Tepem” EAJI. O6pazysano
¢ m3l. Jeno upu UCH, M3BBpIneH ¢ OmEC Ha JBIOKHMY BEIOH M € HaNpaBeHs OUSHKZ HA
HANWYHOTO B IOMEIEHUATA MMYILIECTBOTO HA JUILKHUKA.

B) agM.A. ipen ACCI, 8 o1, — ,, Tepem™ EAXT cpemy HAII — ocmiopBade Ha peBH3MOHEH
aKT — OTXBBPJICHA € JKanbara Ha ,, Tepem™ EAJL, ocTaBs B cuila peBH3HOHHUS aKT, 00pasyBaHO €
BB3UBHO 7e0 BEB BAC 1 ce ouakea penieHue.

r) rp.4, mpex CI'C, IV-J1 - Pymer JqumutpoB cpemy ,,Tepem® EAJ — HeK 32 HE3aKOHHO
YROTHeHHE U O0e3leTeHne, UMa PelleHue, ¢ KOSTO YBaXkaBa UCKOBETE cpemy ,, Tepem® EAJ,
[Monanena e xanba npeg BKC u ce yaka pelnenwe,

1) t.x mpex BKC, I orn - cpemy ,Tepem — rem. Bmamammp 3ammos® QO] —
pasHpenencHne Ha AMBMJECHTH W JINXBH BEPXY Tix 32 2007 r. JlomycHaro € KacalMOHHO
obxansane Ha pemleHve Ha AmnenarneeH ¢bX — Codus. B 9acTTa, ¢ KOSTO € IOTBBPIEHO
pemenueTo Ha OxpbxeH cbl — Codus 3a OTXBBPITHE Ha ucka mo w86, an.1 33/1, mpeassen or
»lepem™ EAJl cpemy ,, Tepem — ren. Bragamup 3avimop® QOJ] 3a 3annaimade Ha 3aK0HHA JIIXBA
3a 3abapa, cautano otT 10.06.2010 r. 1o narara Ha 3aBex/aHe Ha MCkoBara Moaba. C penrenue
Ha BKC Ne88/06.07.2017 1. e yBaxen ucka 34 3aIljIalaHe Ha JIHXEA 34 3a0aBa [0 H3TBIHEHAE HA
33NB/DKEHUTO 34 IIAIAHe Ha JHBHICHT.

e) 3aBemeHo e apOUTpaxHO xeno mpen Apbutpaxken Cpa keM Bbiarapckara Twprobexo-
[Tpomumnena [amata 3a cyma, mpeACTABILBAITY TMABHKIA U HEYCTOHKA 110 Jforosop ot 2011
rofuna. B ¢hIMOTO mpom3soicTBo, ,,xaifnen Ounaiireq Bearapus” OO/ 3asexaa HacpeleH
HCK 324 BPCAH, KaTO HCKA U3BLPIBaHE Ha npuxpaimane. C Pemenne ot 17.03.2017 r. ACBTII ¢
OTXXBBPJIAII HCKA 38 HEMJIATEHHS OCTATHK IIO TTIABHIIATA, 4 YBAKHII CAMO WCKa 33 HEYCTOMKATA.
Cemespemenno, ACBTIINI ocwixna ,,TEPEM“ EAJ] na sanmarm ma ,JIxadigen FOwaiiten
bearapus” OOJ] ompezmeneHa cyma, IPelNCTABSBAIIA BPeOH 32 HEKAYECTBEHO IIPOU3BECHA
TPORYKIIHA.

%) B CI'C e o6pasyBaBO TEProBCKo Heno, Kacaeino Jorosop ot 2004 r. ¢ MEHHCTEPCTBO
Ha 0TOpanara. Yaka ce Hacpodrame.

3) B CI'C e o0pasysauo rp. nemno, xacaemo Jorosop ot 2005 r. ¢ MuHEHCTepCTBO Ha
orOpanara. enoto e HacpogeHo 3a 05.12,2017 1.

#) 8 COC ¢ obpasysano T.a. Ne 9/2017 1. cpymy ,,Tepem - ren. Buagumup 3amumor” OO
OTHOCHO CKITIOYEH JIOroBop 3a OTCTRHBAHE Ha IPOM3BOACTEEH ONHT /HOy-xay/ or 08.05.2008 r,
Henoro e Hacpouero 3a 03.10.2017 r.
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LIPHMJIOSKEHUSA KbM BHIABUAYAJTHUA GUHAHCOB OTURT 3A TEPHOA or 01.01.2017 T ac 30.06.2017 r.

9. VIIPABJAEHHE HA OMHAHCOBRUSA PUCK

B xo1a Ha oOwuaiiHaTa cu CTONAHCKA ACHHOCT JIPYIKECTBOTO € M3NOXKEHO HA Pa3IHYHH
(hrHAnCOBE pHCKOBE, Half-BRKHUTE OT KOHTO Ca; MA3apeH PHCK (BKIFOUBAIN BaJIYTECH PHCK,
JXBCH H IPYT [EHORBH PUCK), KPEAUTEH PUCK I JIHKBAAEH puck, OBImMOTOo yIIpaBieHne Ha pUcKa
e (GoxycHpaHo BEPXY TPYAHOCTHTE IIpH NPOFHO3MpAaHEe Ha (MHAHCOBUTE ITazapyu B IIOCTHTAHE
MUHHAMU3UPAHE HA NOTCHIMAMHUTS OTPHIATENHHE €()EeKTH, KOUTO MOrar Ja ce OTPasAT BEPXY
(uHaHCOBHTE pesynTaTH M ChCTOAHHE Ha JIpyXecTBOTO. Texymo dumancoBUTEe PHCKOBE ¢e
HIeHTHQUIMpPAT, H3IMEPBAT # HAOMIONABAT ¢ IIOMOLITA HA PasIHIHE KOHTPOJIHA MEXaHU3MH,
BBBEJICHH 3a Ja C¢ ONPCHENAT aNeKBATHA IECHH Ha MPOAYKTHTE M YCIYTHTE, [PEUIaraHd OT
HpPy>KecTBOTO, KaKTO H Jia C& OUCHST aIcKBaTHO Ta3apHUTE 00CTOATENCTRA HA H3ABBPIOBAHUTE OT
HETO UHBECTHHMM H (GOpMHUTe HA NMOMALpIKAHEe HA CBOGONHMTE JMKBHIHH CPECTBA, Oe3 Ja ce
JOIYCKA HEONpaBaaHa KOHIICHTPAI HA MAICH PACK.

YIpasneHueTo Ha pucka B JPyKeCTBOTO ¢e OCBIIECTBABA TEKYIIO OT PEKOBOACTBOTO H

CBHOTBETHUTE CTPYKTYPHHU 3BEH4, B 3aBHCHMOCT OT BUJA U Cneu(HKATa Ha Pa3TMIHHTE BHAORE
PHCK, Ha KOMTO € H3I0KEHO OPYKECTBOTO B CBOSITA AEHHOCT.

Ilo-momy ca omucaHM pa3NMYHMTE BHIOBE PHUCKOBE, HA KOATO € M3IOKEHO JIPyKeCcTBOTO
IPH OCBIIECTBABAHE HA TBPTOBCKMTE MYy OMNCPAlMH, KaKTO M BB3IPHETHAT MOAXOHN WPH
YIIPaBICHAECTO HA TE3U PUCKOBE.

Crpykrypa Ha GQHHAHCOBHTE aKTHBH U HACUBH HO KAMEZOPH €.

Armieu Ha
pasnoaooicenue  Ofmo
14 npodaxcha
BGN 006 BGN 000 BGN 000

Kpeoumu u
SICMAHUR

DunaiCOBH AKTHEH

HHEBecTHONH Ha pa3nonoxeHue 3a mpogakda 0 0 0
HABIroCpOUHY B3¢MAHHA OT CBBP2AHH PEIIPUATAA 4520 0 4 520
HBIToCcpoyHY R3EMAHHAS 125 0 123
JPyrHE TRIrocpouHd (UHAHCOBH aKTHBH 1206 0 1206
BzeManra OT CBBEP3AHHE T PSATIPHITHS 36 3t1 0 36311
TEProBekn p3eManus 2361 0 2 361
Ilapuanu cpeacTsa U MApMYHW eKBHBATCHTE 6 206 0 6 206
CenelHA # IpHCBASHH BISMAHHA 227 ] 227
Apyrn BzeMaHmEd 4429 4] 4 429
06110 pHHAHCOBH AKTHBH 55 385 0 55385
Apyau
punancoeu Odwo
nacuen

BGN 000 BGN 600
PUHAHCOBH HACHBH
JBRErOCPOTHY SAABMKSHAA KbM (MH. M HCTHTYLHH O 0
AEBIrocpouny 3aIELKEHHS 33 IeHCHOHUPaHS 35 35
3aOBIKeHHS KBM CELP3aHd TPeITPHITHA 3819 3819
KpaTrxkocpoaHi 3aNBDKeHST KoM (HH. HHCTHTYIIMH 0 0
THPrOBCKH 380 LIDKEHH 5447 5447
3annKeHW A 38 NHBUASHTH 420 420
Hpyrat sanbmKreHns 2309 2309
O0up prHanCcOBH NACHRY 12 030 12 030




» LEPFEM" EAJ]
NPUTIONKEHUA KM UHAUBKIVATHUA QUHAHCOB OTYET 3A O EPMOIA o1 01012017 r no 30.06.2017 r.

Axmuen Ha

Kpeowum u pasnoaosicettue Ocuo
83eMAHNA
_ 3a npodaicba
; IBGIV ‘000 BGN "000 BGN 000
DHAAMCOBH AKTHBH
VinBecTUINE HA PasTIONOKEHHE 3a IPoiaKta ) ¢ 0
HBACOCPOUHHA B3EMAHMSA OT CBBP3aHH NPSATIPUSTAS 4513 0 4513
ALIrocpouny B3eMauus 186 0 186
Apyru geATOCcpOuHH dMHAHCOBH AKTHEM 1242 ¢ 1242
BaemaHmsg 0T cBBp3aHK HpeIITpHATHA 34 249 0 34 249
TeproBeku BleMalua 15617 0 15617
Tlapuumn cpencTia u GapyYiid eKBHBAICHTH 7 587 0 7 587
Cpae0HH U NPUCEICHE B3eManus 127 0 127
Hpyru szeMauusg 9 469 0 9 469
OGizio prHaHCORH aKTHEHR 72 990 Q 72 990
Apyau
Punarcost Odujo
nacueu
BGN 000 BGN 000
OHAAACOBH MACHBH
HBITOCPOTHY 3aBIDKEHET KEM (MH, HHCTHTYIHH 0 0
JBIrocpodny 3agbmKeHNs 38 IEHCHOHUPaHe 35 35
3aABIKECHHUA KBM CBLP3AHH TOPeapRATHA 19076 19 076
Kparxocpounu sambiokeHus KoM GUH, HHCTUTYIIHI 0 0
TEPIOBCKH 3a0B/DKEHH A 4409 4 409
3aaBKSH U 32 AMBWSHTH 0 0
Hpyra saaemoxerna 3072 3072
O6mmo punaHcoBR Nacusn 26 592 26 592

9.1. Hazapen pucx

Baaymen puck

[Ipeobranasamara TacT OT CTONAHCKHTE ONEPAIAN Ha HpyXecTBOTO ce OCHIECTBABAT B
nesa M omgonapu. Ilopamm ToBa, CHINECTBEHA YacT OT (DHHAHCOBHTE AKTHBH M IIACHBH HA
MpyxecTBOTO ca B matcky gonapn. opamm ToBa, APYKECTBOTO € U3TOMEHO Ha BAIIYTEH PHCK
OCHOBHO IO OTHOIICHHE HA €KCIIO3HITHATA CH B INATCKA J0NAPH.

Tabmamwre mo-nomy 0606IIABAT EKCHOZHIASTA Ha. IPYIKECTBOTO KHM BaJLyTHUS PHCK:

6 opyaa
uyHco.
sa/tymuy
=22 BGN 000 BGN '000 BGN 000 BGN 000 BGN '000

Barymen cmpyranypen ananus s EUR g USD e BGN Odo

DuHAHCOBY AKTHEH

5y e

AABITOCD. B3EMaHHA OT CBBP3AHH HPEHAPAATILL 0 0 0 4520 4520
HBATOCpOTHE BeMAHTE 0 0 0 125 125
Jpyri errocpoury dMHAHCOBY AaKTHBH 0 0 0 1206 1206
Baeman#s OT CRBP3aHH HpeATPHITHS 0 284 0 36 027 36311
TuproBern B3eMaHuz 1706 ] 0 655 2361
Iapruny cpeneTBa H ODapHvHH KBUBATEHTH 117 1444 0 4 645 6 206
Copaebby ¥ IPHCHASHH B3eMARNS 0 0 0 227 227
JApyTH B3eManus 0 0 0 4429 4429
Ofmo dbuHancoBy aKTHBR 1823 1728 0 51834 55385
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JTEPEM” EAJl
TTPUAQIKEHASA KbM UHAHBILY ATHUS GUHARCOB OTHET 34 NEPHONA o1 01.01.2017 r 20 30.06.2017 1.

DUHAHCOBH NACHBH

JABIroCcpOUHE 3 XEIKSHHA 33 IeHCHOHHPAHES 0 0 0 35 35

SarE/DKReHH KbM CBBP3aHA NPeIpHaTIs 0 0 0 3819 3819

TeproBekd 3amBIKEHHS 28 3625 0 1754 5447

JpyrH 3agbDKeHEL 0 0 0 2729 2739

060 pHHaHCOBRH MacHBH 28 3 625 0 8377 12 030
¢ opyza

Banrymmen crpyKHIYPER aianis s EUR e USD yHEO, e BGN Odmo

GUAVING

BGN 000 BGN 060 BGN 000 BGN '000 BGN 000

Jenrocp. RIEMAHHNS OT CBBP3AHE TPSATPHSTHA 0 0 0 4464 4 464
JEITocpodnd B2eMaHna 0 0 0 186 186
Hpyri nBIrocpoyny QUHAHCOBH AKTUEH 0 0 0 1242 1242
BseMaHHA OT CRBP3aHM PSP ATHS 0 307 0 33991 34 298
Teproecekl BIeMaHnd 2902 12 157 0 558 15617
[apaaHH cpefCcTEA H HaPUYHY EKBUBAIEHTH 105 2 809 0 4673 7 587
CuaedHA W NPUCHACHH B3¢MaHHA 0 0 0 127 127 .
Hpvrd B3eMaHus 0 0 0 9 469 9 469
OGme QUHAHCOBH AKTHBH 3007 15273 0 54710 72 990
DHHAHCOBH HacHBH

HBIrOCpOYE 3aARMKEHUA 33 IISHCHOAHPAHE 0 0 0 35 35
JagbTKeHHA KbM CBEP3aHMH IpPeIIpUATHA 0 0 0 19076 19076
THpProBCKH 3aBJLKSHET 0 0 0 4 409 4409
JpyTH 3amsmKeHN 0 0 0 3072 3072
OG0 huHAHCOBH HACHBR 0 0 0 26592 26 592

Huxeer DUCK

[lonATHKAaTa Ha APYNKECTBOTO € HACOYEHA KM MHHVMM3HUPAHE HA JIMXBEHHS PHCK TIPH
aeArocpouno (huHancHpane. Ilpes TeKymaTa ToJHHA IPEANPUATHETO He € HONYIaBaio 3aeMH ¢
He (HMKCHpaHH JUXBEHW NPONCHTH, IIOPAM KOETO HE € W3JI0KeHa Ha PHCK OT IMpOMIHA Ha
TA3apHITS IIUXBEHA NPOLEHTH. JIpyrure (MHAHCOBH 8KTHBM M IACHBH HA APYIKECTBOTO €A C
(PEKCHPaHH TMXBEHH IMPOLNEHTH.

TabmunuTe mo-Aory 060011aBaT eKCIO3UINATA Ha APYKECTEOTO KM JIMXSHHS PUCK:

chnnasauy ¢ Qurcupan

Qoo
auxeen % auxeer %

MUHAHCORH AKTHBH

HBIrocp. B3eManus OT CBBP3aHH NPEAIPHATEL 1156 0 33064 4 520
ABITOCPOYHH BIeMaAHMA 0 0 125 125
Jpyru geaTOCpOUHH (WHAHCOBH aKTHBR 1206 ] 0 1206
Biemanus ot cBbp3aH® NPSANPHITHE 36311 0 0 36 311
THproeciky B3eMaHHA 2361 ] 0 2361
Tlaprann cpencTa ¥ NAPHYIHHE CKBHBAICHTH 6 2006 0 0 6206
CopoelHU ¥ NPHCHASHH BleMaHHE 227 0 0 227
Hpyrd B3cMaHns 4429 0 0 4429
Otmp pHHANCOBA AKTHEH 51 896 0 3 489 55385




» FEPEM™ EAJ] :
HPHJIOXEHNA KM UMHAWBHAY AITHYVA OHAFCOB OTUET 3A TIEPHOIA or 01.01.2017 © 50 30.06.2017 1.

DEHAHCOBH MACHBH

JBIrocpoTHY 3a0BKeHHA 34 MEHCHOHNPAHE 35 0 0 35
3anbKEHAS K6M CEBPIAHA TTPEATIPHATHE 3319 0 0 3819
TEPTOBCKE 3aTBIDKEHUA 5447 0 0 5447
Jpyru sageiBKeH s 2729 0 0 2729
O6mo dhAHAHCORH NAaCHBH 12 030 0 0 12 030
PR ¢ raaeauy ¢ uxcupai 060

auxeen % auxcen %
BGN'000 BGN 000 BGN'000 BGN '000

OHHAHCOBH AKTHBH

JEATOCD. B38MAHHA OT CEEP3aHH NPSANPUITIA 1149 0 3315 4 464
JIEMTOCPOUHY B3eMAHAS 0 0 186 186
Hpyrdl AwtrocpodHn QHHAHCORH AKTHBH 1242 0 0 1242
BseMasrua 0T ¢RLP3aHE LpeIPILITHS 34298 0 0 34 298
Trprorcky BIeMaHAST 15617 0 0 15617
[Tapramy cpescTBa H TAPHTHH SKBUBANCHTH 7587 0 0 7587
CoaeQHE ¥ NPUCHISHH B3eMAHHIS 127 0 0 127
Jpyru B3eMaus 9 469 0 0 9469
O8mp puHaHCOBH AKTHEU 69 489 0 3 501 72 990
(DUHAHCOBH HACABH

JBIrocpoyHA 2a0EDKeHNS 38 TIEHCAOHAPAHE 35 ), 0 35
3anb/KEHNA KbM CBBP3aHH IPEIIPAATHI 19076 0 0 19 076
TEProBCKH 331 BIIAEHILL 4 409 0 0 4 409
Hpyra sapsikenus 3072 0 0 3072
Otnio GpHHAACOBK NaCHBH 26 592 0 0 26 592

9.2, Kpenmuren puck

KpeIHTHHAT PUCK MPENCTABIARA PUCKBT MAACH KORETPAreHT /ia HE 3aIUTaTH 3aIbIDKeHHCTO
CH KBM JAPyXeCTBOTO. lIpenupusruero € M3JIOKEHO Ha TOSH PHCK BBB BPB3KA ¢ Pa3IHMYIHH
(GHHAHCOBH HHCTPYMEHTH, KATO B3eMAHHA OT IPEAOCTABEHH 3acMH, B3EMAHWS OT KIINCHTH,
ACTO3UpaHe Ha CpencTBa W ApyrH. KpeauTaus puck e orpaHHYed 10 pasMepa Ha GamaHcosara
CTOMHOCT Ha (HHAHCOBHTE AKTHBH, KEM Kpad Ha ChOTBETHHS OTIETEH EPUOL:

30.6.2017 31.12.2016
BGN 000 BGN 000

(DHHAHCOBH aKTUBH — OAMAHCOBH CTORHOCTH!

" TeproBexu U ZPYTH B3eMaHHs 7017 25213
Bsemanus oT cRBp3aHE nuUA (Be3 agancl) 33 368 33428
Tlapu v napuyHU eKBHBANEHTH 6 206 7 587
Banancopa erofinoct 46 591 66 228

HpyXecTBOTO PeIOBHO CIIGAN 33 HCM3IBIHCHHETO HA 33JBDKEHHITA HA CBOU KIMEHTH U
APYTY KOHTPArCHTH, YCTAHOBEHH HHINBUIYATHO WM HA TPYIH, U H3MION3BA TA3H HH(POPMAIIHI
32 KOHTPOII Ha Kpe/uramd puck. [lonmutnka Ha JpyKecTBOTO € Ja W3BBPIIBA TPAH3AKITHE CaMO ¢
KOHTPAreHTH ¢ no0bp KpemMTeH peidtuar. PrkoroncTBOTO Ha JIpykecTBOTO CYMTA, 9¢ BCHUKM
TOPECHOMEHATH (PHHAHCOBY aKTHBH, KOUTO He ca GHIM 00e3eHIBAHN MM Ca ¢ HACTHIMN NANeK
Ipe3 NPEACTABCHUTS OTYETHH IICPHOAH, ¢a (PMHAHCORY aKTHBH C BUCOKA KPEOHTHA OIEHKA.




»TEPEM” EAJ]
APHITOMKERMA KM UMHANBHIY ANTHUA GMHAHCOB OTYET 3A TIEPMONA or 01.01.2017 r no 30.06.2017 1.

[lo oTHOmeHHEe Ha THProBeKUTe M APYTH BieMaHws JPYKECTBOTO HE € H3I0KEHO Ha
3HAYATENIEH KPEAUTEH PHUCK KBM HWTO SIHH OTAeNeH KOHTPareHT WA KBM Tpyma OT
KOHTPAreHTH, KOMTO MMAaT CXOFHH xXapakrepucTuku. Ha OaszaTa Ha MCTOPHUECKH IIOKA3ATEIH,

PBKOBOACTBOTO CHHTA, Ue KPSAUTHATA ONEHKA HA THPTOBCKH B3EMAHMA, KOUTO HE €A ¢ H3TEKDI
Tafex, ¢ 1obpa.

Ipu onenxara Ha KPeIUTHHAT PUCK OTHOCHO MAPH H HAPHYHI eKBUBATEHTH, CIE/ABA Ja Ce
0T4eTe 00CTOATENCTROTO, 9€ YacT OT MApUIHUTe CPEACTRA HA APYIKECTRBOTO, B pasMep Ha 9 499
Xui. nB. ca B, Kopmopartusna Teproseka Ganxa™ AJl (H) ¢ OTHET JAuUCH? 3a OaHKOBA ZCHHOCT H
B HECHCTOATENTHOCT. BBIPEKA, e Te3H cpelcTBa B IIBIIEH pa3Mep ca BKIIOUEHH B CIIHCLKA Ha
IpHETATEe B3EMdHUA, B [OPOHU3BOJACTBOTO II0 HECHCTOSTENHOCT Ha OaHKara, UTOpau
HECHTYPHOCTTA 34 pasmopeskiane ¢ TaX, Te ca obesnenenn ua 100%.

9.3. Ananus Ha JAURBH{HAY PHCK

HHKBH}IHHHT PHCK IIPENICTaBIBA PHCKBT pr)I{GCTBOTO Jad HE MOXKE Ha mmoraci CBONUTE
3a0bILKCHITA. I[_py}KeCTBOTO oocpaina HYXKIHTC CH OT JIHKBHAHH CPEACTBA, KATO BHHMATCIHO
CIIEeIH IIIailaHuATa IO MOTACHTCIAUTS IMJIIaHOBE HA @HHBHCOBHTC CH 3JaABJIKCHHA, KAKTO M
BXOJAIOATS H H3XOIOAINH MNMapH4YHH IIOTOIH, BE3HHKBAIIE B X04a HA OIICpaTHBHATA JeiHocT.

,Hp}’)KeCTBOTO ABPH IMAPH B PpasIIallaTelHd i JCTIO3HTHH CMCTKH, 3d Ad OOoCPCIia THKBEHAHUTS
CH HYIKIH.

Kem 30 rmomm 2017 r. undopmaumsara 3a MaTypuTeTHaTa CTIpyKTypa ¢ ob60bmieHa B
CIeJAHTE TaOIHIIA:

fes

oo Inn 1-3m. d-6m 6-12 12z 25z Had 5z mampn-  Obuw
mem

A5 BGN 000 BGN 000 BGN '000 BGN '000 BGN '000 BGN 600 BGN 000 BGN 000 BGN '000 BGN '008

Ra
BHICORRE

iDuHaHCOBY ARTHER-

JIBrocp. B3EMAHNA 0T CBLPGAIN TPCIOPHATHR il 0 0 0 ¢ 0 4 520 0 ] 4520
JIGracponns BAEaamms g 0 0 0 0 1331 ¢ 0 0 1331

Jlpyra ATocpouHE (HHAACOBM AKTHBA 0 0 0 0 0 0 0 0 0 0
Baehasna 0T CEEPIUHH NPEANPHITHA 0 0 0 ¢ 363N 0 ¢ 0 [ 3630

THProBLiE BeMarHs 0 0 0 1706 635 0 ¢ 0 [t 2361

TlapHwn cpeAcTEa B HapHIHK CKBHBATCHTA 6206 il il V] o 0 V] M 0 & 206
Craeful 1 NPHCLASHH BISMEHHE 0 0 0 0 227 0 0 0 0 227
Hpyra BreManns 0 0 0 0 4429 {} 0 0 0 4429
Ofimo $uBaHCcoBH AKTHEH 6 206 0 0 E76 41622 1331 4520 it @ 55385
DHHAGCOBE TCHBK

JBATOCHOUHE RIBIHSHHS 32 NSHCHOHHPAHS { 0 0 0 ) 35 0 0 0 35
SBalbimke A Kb3s CEBP3AUM NpEANpHATHS ] 0 0 3818 ] 0 0 0 0 3819
TEproBCKH SATEIRENHA 0 { ¢ 544 0 i { 0 H s
pyrm sapscn 0 0 40 2309 0 0 0 0 6 21
O §MHAHCIEN MACHEN L 0 20 ST { 35 ] 0 0 1203




LTEPEM” EAJ[
PUAOXKEHNA RBM HHMBIJLY AJIHVS OUHAHCOB OTUET 3A ITEPHOJA ot 01.01.2017 ¢ 10 30.06.2017 1.

fez
a colw, 13w 36m  6I2m 122 ie  HaoSe mamypn-  Obwo
HOAHE ' e
BGN '06 BGN '840 BGN '000 BGN ‘900 BGN 000 BGN '086 RGN ‘900 BGN '000 BGN '000 BGN 900

(DHBAUCORN AKTHBH

JLBIrOCP. B3eMAHHA OT CREP3AHA TPEAPHATHL 0 0 0 0 ] ] 4513 0 0 4513
ABNPOCPOTHH BREMANHA ] ] ] ] ] 1428 ] 0 0 1428
JpyTA IWTOCPOHIH (REAHCOERS aKTHBH { ] ] ] )] 4 ] 0 ] 0
BiemMarHd 0T CEEP3aNY ApeTpHaTHA 0 0 0 0 34249 ] 0 0 0 3429
ToproBckA B3emManss 0 0 [1413 0 4204 ] 0 ] ] 15617
TTapHray cpeacTsa U TaPHYNH ¢KRHBAICHTI 7587 0 0 0 ] 0 0 0 0 7587
CHIECHH # MPHCHICHA B3EMAHAL 0 0 ] 0 127 0 1] 0 it 127
Apym e3earig 0 ] { ] 0 9469 ] ] 0 9465
Ofiur hAAARCOBE AKTHBE 7587 & 11413 ¢ 38580 10397 4513 0 b 299
DRHAHCOBH N9 CBH

JTbrOCPOTHI 3ATBIGKEHIA 32 TEHCHOHDARS 0 0 0 0 0 35 a 0 0 35
JamHTKSHAS KM CBEPIAEY TPeIPHATHS 0 0 14158 0 4%8 ] 0 0 0 1907
TEpIoBesM TEIREHAT ¢ ] 0 4409 ] 0 ] 0 0 4409
JloyTH saaamRenun 0 g 3072 ] 0 ] ] 0 { 3072
Ofmo hrranconl HACHBH 0 0 17230 4409 4918 35 0 0 0 2659

CrolinocTHTE Ha TaIeKHTC Ha 3aJb/DKCHHATA ca IPCOCTABCHHE II0 HEIHCKOHTHpPAHH
MapHYHA NOTOLH, KOUTO MOTAT fia ¢e pasim4aBat 0T 0anaHcoBHTE CTOHHOCTH Ha 3Ob/DRCHEATA
KEM OTUCTHATA HaTa.

3a nenmTe Ha yIpaBnerue Ha TUKBHAHUS PUCK IPY’RECTBOTO OTIATA OUAKBAHATE IAPHYHA
MOTOMH OT THPIOBCKM B3¢MAHHA M HAIMMHWTEC NAPAYHA CpeACTBAa. Halmumnre MapHuHm
CPEZCTBA U TEPrOBCKHTE B3EMAHMS HE HA)(BMINABAT HEOGXOZMMOCTTA OT H3XO/MIN HapHICH
HOTOK. '

10. CHEHABAHE IO CHPABELJIHBA CTOMHOCT

Quenasane no cupasedauea CONNOCM Ha QUHGHCOBY UHCHDYMEHIY

OUHAHCOBUTE aKTWBHM M NACHRH, OTUANTAHH [0 CHPABEJINBA CTOMHOCT B OTYETA 3a
(hHHAHCOBOTO CHCTOSHNE, CA IPYNEPAHA B TPH HUBA CHOOPA3HO HepapXusra Ha CIpaBe/UIHBaTa
crofiroct. Tasu Hepapxus ce ompenend Bb3 OCHOBA HA 3HAYMMOCTTA HA BXOIAMATA
HA(OPMALUS, U3MON3BAHA IIPH OMpPENEAHEeTO Ha CTIPABEUIMBATA CTOMHOCT HA (DMHAHCOBHTE
aKTHBH H [JACHBY, KAKTO CIE/BA;

ol HEBO: MasapHM NeHK (HEKOPUFHPAHH) HA aKTHRHH IIA3apH 34 HACHTHYHW AKTHBH WM
TIACHBY,

o2 HEBO: BXOJAINA HEGOPMAIHS, PA3AMYRA OT Ia3apPHY [[EHH, BKIFOUEHH HA HHBO 1, KosITO
MOsKe 1a OBje HaOMoNaBaHa 110 OTHOLICHNE HA JafcH aKTUB MM NACHB, AN npgxo (T. e. KaTo
IEHH) HIH KOCBEHO (T. e, Ha 6asa Ha IeHHTE); 1

03 HHUBO: BXOAsIE WHOOPMAIES 34 JAfeH aKTHB WY [ACHB, KOATO HE & Gazmpana Ha
HalJIo1aBany Ma3apHy JaHAH.

Hanen ¢umancoB aKTHB WIH NACHB ce KNACH(GMIIHPA Ha HAM-HUCKOTO HUBO Ha 3HATAMA
BXOsIIa HadOPMAaIHs, K3II03BaHa 32 OLUPEAENINETO HA CIIPABEITHRATA MY CTONHOCT.

HpyxecTBOTO IpHIIara OCHOBHO CrpaBeIHBa crofinoct Huro 2 u Hugo 3.




JTEPEM” BEAJ{
TIPUIIOKEHYS KBM VHJIMBHIY AJTHYS ®MHAHCOB OTUET 3A [IEPUOA ot 01.01.2017 r 70 30.06.2017 1.

3a Te3sW aKTHBM W IIACHBH, KOHTO C€ OICHABAT [I0 CHOPABCUIMBA CTOMHOCT B
KOHCOJMARPaHUTE (PHHAHCOBH OTHETH HAa TOBTapgemMa 6asza, J[pyKecTBOTO MpaBy MpeleHKa KbM
JaTaTa Ha BCEKH KOHCONMAEpPAH OTIET JATH € HeoGxomuM TpaHcdep B AuBaTa Ha Hepapxus Ha

CIIpABCAIINBATA CTOMHOCT Ha JancH 8KTHB HIM ITACHB B 3aBHCHMOCT OT PasloIaracMHTC H
H3HON3BAHRKTC KBM Ta3H JaTad BXOIAIIH JaiHH.

Onpedengne ng cCrpaeediusama CIuiHOCH

3a (puHaHCOBUTE aKTHBH M IIACHBH Ha JPYKSCTBOTO, KIacH(HIHpaRH Ha HHBO 2 K 3, c¢
Tpasi ONCHSIBAHE KATO CE W3MON3BAT coDCTBEHM eKCHepTH WM ecliepTH3aTa Ha BHHITHH
NHIEH3UPaH! OIISHHTENH 32 OIUPENeIAHE Ha CUPABEANIMBATE CTOMHOCTH HA OTJICIHHUTE aKTHBH H
TAcHBH, 32 HAKOW aKTHBHU ca IMpeficTaBeHH 0aNaHCOBUTE MM CTOMHOCTH, 32 KOUTO €€ CUNTA UC HE
Ce pasHYaRaT CHICCTBCHO OT TEXHUTE CIPABe/IIMBY CTOHHOCTH:

Banancosa
CHECH
GN '000 BGN 000 BGN 000 BGN 01080 BGN '000

Hueao 1 Hugo 2  Huso 3 Oduo

DAHANCOBH AKTHBN

ABITOCp. B3eMaBHA OT CBEP3AHN ITPEATIPHATHA 4520 0 0 4520 4520
JIBIrOCpOYHE BIeMAHAS 125 0 0 125 125
Hpyr IeMMOCpOYRW (MEaHCOBH AKTHEH 1206 0 0 1206 1206
Baemanuia oT CBBP3aHM IPEHIIPHATHA 36311 0 0 36 311 36 311
THProRCKH B3CMAHHA 2361 0 0 2361 2361
TTapHYHH CPEACTRBA ¥ NRPHIHA CKBHBAICHTH 6206 0 0 6 206 6206
Corefun 1 NpUCLACHH B3EMAHI 227 0 0 227 227
Jpyrd B3eManud 4429 0 0 4 429 4 429
Oimp UHATICORA AKTHEH 55385 0 0 55385 55 385
DuIaHCOBH HACHBH

JBITOCPOYEH 3a0BIAKEHUS 3 IEHCHOHNPaHE 35 0 0 35 35
JambiKeHVd KBM CRBP3AEY OPSHIIPHATHA. 3819 ] Y 3819 3819
THPrOBCKH 3a1bIKECHEA 5447 ] G 5447 5447
JIPYTH 3a0BIKEHHA 2729 0 0 2729 2729
OG0 QHARACOBH NACHEH 12 030 0 ¢ 12030 12030

Banancosa
CHI-CHI
BGN 000 BGN 600 BGN 000 BGN 000 BGN 100

Hueol  Huee2  Hugo3 Odugo

OUHAHCORN AKTHEH

JBimocp. B3eMaHWs OT CRLPIAHH NMPERPHATHA 33439 0 0 33 439 33439
JUBrocpouHY BREMAHILS 186 0 0 186 186
Jpyra genrocpouny dUHAHCOBYH AKTHBY 1242 0 0 1242 1242
BaeMad®4 OT CBBP3aHE IPEATPHATHS 5323 0 0 5323 5323
TEProBei B3eMaHHUA 15617 0 0 15617 15617
TIapWiHH cpeAcTEa H NAPHIHH EKBHRANEHTH 7 587 0 0 7 587 7587
CuaebHu 1 OPUCHAEHH B3eMaHUA 127 0 ¢ 127 127
Jpyru BaeManus G 469 0 0 9 469 9 469
Ofmo PpusanCOBH aKTHBR 72 990 0 0 7299 72 990
QUEARCOBH TACHER

JBITOCPOUHH 3aXbIKEHHA 34 NEHCHCHUPAHE 35 0 0 35 35
3appKe s KoM CELP3aHH MPEONpASTHS 19076 ¢ 0 19 076 19076
Tsproecky 38ARREHHS 4 409 0 0 4 409 4 409
JIpyru 3amBDKReHHA 3072 O 0 3072 3072
0610 (G HHAHCOBH NACHBH 26 592 0 0 26 592 26 592




»FEPEM™ EAJ|
HPHUIOAKEHMA KbM WHANBUAY AJTHMS OWHAHCOB OTYET 3A NEPHGAA or 01.01.2017 r 70 30.06.2017 1.

Oyenssare 1o CHpagedIuea CHORIOC HA HeDUHAHCOBY AKMLCY

JlaHHHTE [O-7ONy HPEJCTABAT HABATA B HepapxudTa Ha He()UHAHCOBA AKTUBH KEM Kpas

- oraeTHEs mepuox 30 roEm 2016 T. ¥ KBM Kpad Ha CpaBHHMHAS OTYETEH nepuon 31 mexeMepH
2016

2 Huso 1 Huege2  Hueo 3 Ovwo
BGN 000 BGN "000 BGN 000 BGN "000

FMOTH, MONIIHH W CLOPLKEHHES: 0 0 3275 3275
-~ 38MH 0 0 5 5
- crpann 0 0 3270 3270

Hueo!  Huso2 Hueol Oduw
BGN '000 BGN '000 BGN '000 BGN 000

SRR

on, aﬁn CHOPRKE - 0 0 3392 3392
- 3¢MH ] 0 5 5
- crpamu 0 0 3387 3387

Onenxara To cnpaBefInBa CTORHOCT HeE € u3BBpOIBaKA. IIpeacTaBennTe cToMHOCTH ca
OanmaHcoRUTe CTOHHOCTH.

11 CHbBUTHA CIIEN KPAS HA OTHMETHMA HEPUO

He ca macTemmmi jpyra chinectBeHy chOMTHS cllel Kpas HA OTYCTHHA HEPHO, KOUTO HE
¢4 HAMCDHIM OTPAXCHME B MEKAUNHHA HHIMBHAYATCH GHHAHCOB OTYET 33 IEPHOXA
npEKmodrant ga 30 oun 2017 1.

12. OJOBPEHVE HA PHUHAHCOBHS OTUET

MexTUHHAAT VHIABAJ(yaleH (uHAHCOB oTdeT Kb6M 30 roun 2017 r. (BKTIOUHTENHO M
CpaBHUTeNHATa HHPOPMAHL) ¢ 0gobpen u mpuer or Cheera Ha JHPEKTOpUTE na ol f FOJIH
2017 r.

{Toanucan va 19.07.2017 r. ot:

W3IBmHsTeNeH AHPEKTOD: <=
)




