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Tabauua 1
»8 &;‘jﬁ;‘ -‘_
30. 01 2017 r.

.. ___ Obcroarencrso -
Hpennpmnero € ONOBECTUJIO MEKIUHEH (bHHchos OTYeT 3a qe*rm,proro
TpuMeceudne Ha 2016 .

29.03.2017 r. | [IpeanpusATHETO € ONOBECTHIO TOJMIIEH OAMTHPAH (PHHAHCOB OTYET KbM
31.12.2016 .

25.04.2017 r. | [IpeanpusitTiero € OMOBECTHIIO MEXIMHEH (HHAHCOB OTYET 32 IMBHPBOTO
TpuMeceune Ha 2017 r.

2. BJUSHUE HA BAXHUTE CBBUTHUSA 3A ,, CEBEPO3AIIAJIHO JIbPKABHO

NPEANPUSTHE“ I, HACTBIIWJIM IPE3 HIECTMECEYHUETO HA 2017 I'. BbPXY
PE3YJTATHUTE BbB ®PUHAHCOBUSA OTHUHET

B pesynrar Ha oOchlIecTBeHaTa AEHHOCT M CBIVIACHO HEOJMTHpaHusi (MHAHCOB OTYET Ha
LCEBEPO3AIIAJIHO OBPXABHO IIPEAINPUATHUE® JIII, u3rorBeH CBIJNACHO MNPHUIOKHUMHUTE
MEX/IHApOJHHUTE CYETOBOJIHH CTAHAAPTH W MEX/IYHAPOAHH cTanaapTH 3a Gunancoso oruntane (MCC
1 MC®O) xsMm 30.06.2017 T. mpeIMPUATHETO OTYATA HETHU IPUXOAH OT HposiaxOH B pasmep Ha 11 264
XWIL JIB. crpamo peanusupanute kbM 30.06.2016 1., xouto ca Ha croitnocr 11 541 xui JB., KOeTo
TIpe/IcTaB/ABa IOHWKEHNE Ha IPUXOAUTE OT npoaaxou ¢ 2,40 %.

Ksm 30.06.2017 r. npuxoaute oT nponaxba Ha mpomyknus ca B pasmep Ha 10 343 xui. jB. B
cpaBHenue ¢ ordeTenute KbM 30.06.2016 r. mpuxoau oT mpojaxba Ha NpOAyKIHs Ha cToiHoCT 10 744
XM, JIB., KOETO Tpe/icTaBisiBa HamaieHue ¢ 3,73 %.

KbMm 30.06.2017 r. ob6mara cyma Ha aKTHBa Ha MPEANPHATHETO € B pasmep Ha 26 688 xui. 5B, a
cTOifHOCTTA Ha coOcTBeHns KanuTal e B pazmep Ha 10 033 xuu. jesa.

JIHKBHAHOCT H KANMTAJIOBH pecypcH

Tabauua 2

[MOKAZATE/IH 3A IHKBUAHOCT: | 3062017 | 3062056
KoedulideHT Ha 061113 JIMKBHAHOCT 1,08 1,78
KoeduuueHnTt Ha 6'bp3a TUKBUAHOCT 0,95 1,66
KoeduureHT Ha abCco0OTHA JHKBHHOCT 0,78 1,48
KoeduienT Ha He3abaBHa JHKBHUJHOCT 0,78 1,48
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Tabanna 3
TIOKA3A A PEHTAB [ 3062016 _
eHTa6uMHOCT Ha OcHOBHMA Kanuran 0,12
Penrabuasoct Ha Co6erpenus Kanuran (ROE) 0,06 0,09
PenTacuanoct Ha Axktusurte (ROA) 0,02 0,04

- Moka3sarenu 3a peHTabunHocr
PentabunHocr Ha PeHTabunHoOCT Ha
OcHOBHWA Co6crBeHMA PentabunHocr Ha
Kanwran Kanutan (ROE) Axtueure (ROA)
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KoedunueHT Ha GHHAHCOBA aBTOHOMHOCT
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3. OIUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IIPEJ] KOUTO E
U3IMPABEHO , CEBEPO3AIIATHO JAbPKABHO MNPEANPUATHE® JIII TIPE3
CJIEJIBALIIUSI ®UHAHCOB IIEPUO /L

CUCTEMATHUYHU PUCKOBE

OBl MAKPOUKOHOMUWYECKH PUCK

[To pauHu Ha HanmoHanHusi CTATHCTHYECKH WHCTUTYT npe3 toHu 2017 r. oOwuaT nokasaresn Ha
GusHec Kiumara ce noHmwxkasa ¢ 0.7 MyHKTa cnpsMo MPEAXOAHUS MECEL| B Pe3y/ITaT Ha HeONaronpuaTHUTE
MHEHHs Ha CTOMAHCKMTE PLKOBOJAMUTE/IN B NPOMMILJIEHOCTTA U YCITyTHTE.
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CBCTABHUAT MOKa3zares ,,0M3HeC KIMMAT B MPOMHLIIEHOCTTA” HamansBa ¢ 1.2 nyHKra B CpaBHEHHE C
Maii, KOETO Ce [bJDKM Ha M3MECTBAHE Ha OUYAKBAHWSATA HA MPOMULIIEHUTE MpEAnpHemMaun 3a OusHec
CHCTOSHMETO Ha MpEANpUATHATA [pe3 ciejBallyTe LecT Meceua OoT ,,N0-100po” KbM 3anasaHe Ha
CboTO”. ChLIEBPEMEHHO aHKETAaTa pErucTpupa M3BECTHO [MOI00peHMe Ha OCHIypeHOCTTa Ha
MPOM3BOJCTBOTO C MOPHUKH, KOETO € ChIPOBOACHO M ¢ ONAronpUsITHA OYaKBAHWSA 3a MPOM3BOJACTBEHATA
aKTHBHOCT Npe3 cieaBalure Tpu meceua. HecurypHaTta nkoHOMMuYecKa Cpella M HEJOCTUIbT Ha paboTHa
CWJia npoabeKaBaT aa ¢ca OCHOBHMTC I'[p06J'[eMH 3a pasBUTHETO Ha OuzHeca. [1o oTHOlIEHWE Ha MpOaaXKHHUTE
LHEHHU B TIPOMHULICHOCTTa npeoﬁnanaBamuTe OYaKBaHUA HA MCHMDKBPHTE ca T€ Oa OocTaHar Oes MpoMsHa
pe3 cienBaluTe Tpyu Mecelia.

[To manau Ha HalpoHamHMs CTATUCTHYECKH WHCTUTYT TIpe3 IOHW ChCTABHUAT MoKasaTen ,.On3Hec
KJMMAT B CTPOMTEJICTBOTO” HApacTBa ¢ 2.2 NyHKTA B PE3yJITAT HA ONTUMUCTHYHUTE OLEHKH W O4aKBaHMA HA
CTPOUTEITHHUTE npeanpueMaydu 3a Ou3HEC CHCTOSHUETO HA npeanpuiaTuaTa. [To TAXHO MHEHHME HACTOsLIATA
CTPOUTENHA AKTHBHOCT CC noaoﬁpﬂsa B CpaBHEHHE C IMpPEAXOJHHA MECell, KaTo [POrHO3UTE WM 34
clie/iBalMTE TPH Mecella ca AeHOCTTAa Ja ce 3abpikv Ha CbOTO pasHuile. OcHoBHUTE (aKTOpH,
3aTPy/HSABAILM MPEANPUATHATA, OCTABAT HECUIYpHATA MKOHOMMYECKA Cpejla, KOHKypeHUHUsTA B OpaHiia u
HEJOCTUIBT Ha pabOTHA CHJA, KATO AHKETaTa OTYWTA HAMAJICHHME HAa HEraTMBHOTO BIIMSHME HA ITbpPBUTE JBA
daktopa. OTHOCHO MNPOADKHUTE LEHM B CTPOMTEJICTBOTO MO-rONIIMAa 4YacT OT MEHWUKbPUTE OYaKsaT
3ana3BaHe Ha TAXHOTO PaBHULLE NpPe3 CJEABAILMTE TPH MeceLa.

[To nanau Ha HarmMoHaIHMS CTATMCTHYECKH HHCTHTYT ChCTABHUAT nokasarten ,,0M3HEC Kiumar B
ThproBusita Ha ApebHO™ ce mnoBHIaBa C 0.7 nmyHKTa, KOETO Ce JAbJKM Ha MOAOOpEHUTE OLICHKH Ha
TBProBUMTE HAa APeGHO 3a HACTOAWIOTO OM3HEC ChCTOAHME Ha npeanpusatnara. OTHOCHO obema Ha
NpOJAKOHUTE M MOPBUKMUTE KbM J0CTABUYMIIMTE TPE3 CEABAIMTE TPU Mecela 00aue OYaKBaHHATA MM ca Mo~
neOnaronpusthu. KoHkypenuusaTa B OpaHiia, HEJOCTaTbYHOTO THPCEHE W HECUIypHATa MKOHOMHYECKA
cpeja MpObIDKABAT [a Ca Hal-CEPUO3HUTE 3aTPY/HEHMs 32 pasBUTHETO Ha Ousueca. Ilo oThowenwne Ha
MPOJAXKHUTE LIEHW OYAKBAHUSTA HA THPTOBLIMTE Ca 32 U3BECTHO YBEJNYCHHE NPE3 CJIC/IBALIMTE TPH MECELA.

ITo nanuyu Ha HarmoHaIH|s CTATHCTUYECKHM MHCTUTYT MIPe3 FOHU ChCTABHHUAT MOKaszaTell ,.0u3HeC
KJIMMAT B CEKTOpa Ha yciyrurte” cmaja ¢ 3.7 myHKTa B pe3ynTaT Ha M3MECTBaHC HA OYaKBaHMsATA HA
MEHW/UKBPUTE 3a OW3HEC CHCTOSIHHETO Ha NPENNPHATHSTA Mpe3 CIeJBallMTe IIeCT Mecena OT ,,M0-
n06po” KbM 3amasBaHe Ha ,.chmOTO . OTHOCHO THPCEHETO HA YCIYIM HACTOAIIATA TEHACHIHUS Ce
OlleHSBA KATO JIEKO Moj00peHa, HO OYaKBaHMATA MM 3a CIIE/IBALIATE TPH MECELa ca IO0-pe3ePBUPAHH.
OCHOBHHTE HPEdYKH 3a JeiHOCTTa B CEKTOpa OCTaBaT KOHKypEeHIUsTa B OpaHIIa M HECHUIypHara
MKOHOMUYECKA CPeJla, MaKap ue Ipe3 MOCIeIHUS MECell € OTYETEHO HaMaJleHue Ha HeOIaronpusTHOTO
UM BB3JCHCTBHE.

OreHKaTa 3a ChCTOSIHHETO Ha MKOHOMHMKaTa W (puHaHcHTe Ha Yrpasutennus cbset Ha ELLb kbm
8 1o 2017 r. coum, Ye MPOTHHALIUAT NMPOLEC HA WKOHOMHYECKH pacTelX B €BpO30HATA € BCE I10-
YCTOMYMB M Ce pasliMpsiBa MO CEKTOpU W 10 cTpanu. IIpe3 mbpBOTO TpUMECcEUHe Ha 2017 r. BBII B
peaHo u3pakeHue Ha eBPO30HATA HAPACHA HA TpUMecedHa Oasa ¢ 0,6 % cnen ypemuuenue ¢ 0,5% mpes
nocneaHoto Tpumeceune Ha 2016 r. MkoHoMMvYeckaTa aKTHBHOCT B €BPO30HATA JIONBIHHTCIHO CE
MoamoMara ¥ OT YCTOWYMBOTO BB3CTAHOBSIBAaHE HA CBETOBHAaTa MKOHOMMKA. Hapactpanero Ha
CBETOBHATA THPIOBUS 3HAYUTEIIHO CE YCKOPsIBA MPe3 MOCIEAHMTE MECEIH, OnaronpusaTCTBaHO, HAapes ¢



apyri (GaKkTopu, OT BH3CTAHOBSBAHETO B MKOHOMHMKMTE C BB3HUKBALIM mHazapu. [lepcrnexTuBute 3a
MKOHOMHMYECKHSI PacTeXX B eBpo3oHara obaye IMpojbiukaBaT jJa ObjaT 3aHMKEHH Hopajad 0aBHOTO
OCBIIECTBABAHE HA CTPYKTYPHH pedopMH (IIO-KOHKPETHO HA IMa3apHTe Ha CTOKH M YCIYTH) U BCE OLIe
ChLIECTBYBAIIATa HEOOXOJMMOCT OT KOpEeKIMHM B OanaHCUTe Ha HAKOM CEKTOPHM HE3aBUCHMO OT
TEKYIIUTE MOA0OPEHHUS.

Crnopea MakpOMKOHOMHYECKMTE MPOTHO3M 3a €BPO30HATAa Ha €KCrlepTh Ha EBpocucremara oT
foar 2017 r., mMpUKITFOYEHH B Kpasi Ha Mail M HAalpaBeHH C MPE3yMILUATA 3a ISUIOCTHO IIpUjlaraHe Ha
Beuuky Mepkd Ha EI[b mo mapuunara nonuruka, ce npeasuia bBII B peanno u3paixenue na HapacHe
roguiao ¢ 1.9 % mpes 2017 r., ¢ 1,8 % npe3 2018 r. u ¢ 1,7 % npe3 2019 r. B cpaBuenue c
MaKpouKoHOMHYeckuTe nporsosu Ha excneptu ot EIb ot mapr 2017 r. npornosara 3a pacrexa Ha
peannust BBII e peBusupana Harope 3a LelHs IPOrHo3eH Mepuojl. PHCKoBeTe OTHOCHO NEPCIIEKTHBUTE
3a pacTelka B eBpO30HATa ce OleHsBaT Kato OanaHcupanu B oOmu guHuu. OT e/1Ha cTpaHa, ceramHara
MOJIOKUTETHA [UKINYHA WHEPLUS YBeJIW4aBa IIaHCOBETE 3a MO-CHJIEH OT OYaKBAHOTO MKOHOMUYECKH
nogem. OT Apyra cTpaHa, BCe OLe ChIECTBYBAT PHCKOBE 3a MO-HUCHK PACTEXk, CBBP3AHU TIPEIUMHO C
(paxTopu OT riodaneH xapakrep.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C Bb3MOXKHH, EBEHTYAIHH, HEFATHBHH IIPOMEHH B JINXBEHUTE HUBA,
YCTaHOBEHH OT (hUHAHCOBUTE WHCTHTYIMH Ha Penybiuka buirapus.

Ha cBoeto 3acenanue 1o napuyHara nonutuka Ha 8 rouu 2017 r. Ynpasutennusr cbser Ha ELLb
H3JIe3€ ChC 3aKIIOUEHMETO, Ye BHCOKATA CTENeH Ha HEPeCTPHKTUBHOCT Ha IapuyHara I10JIMTHKA € Bee
oIe HeoOX0/1MMa, 3a J1a Ce 3aCHIIM HaTHCKBT 3a NOBUIlaBaHe Ha Oa3ucHaTa MH( ALK 1 J1a ce IOAKpENH
obmara unduanus B cpeaHocpoyeH 1iad. Mudopmanusra, momydena ciaen nNpeixoaHoTo 3acelaiue mno
BBIIPOCHTE HA IapHYHATA TMOJMTHKA OT Kpas Ha anpHj, CBHICTEICTBA 3a I0-CHIHA [MHAMHKA B
MKOHOMMKATA HAa €BPO30HATA M CIOpe] IPOTHO3HTE Ts Il€ HApacTBa C MAJIKO IO-YCKOPEH TEMII B
CpaBHEHHE ¢ NPEAUIIHATE OYaKBaHHs. YTIPABUTEIHUIT CbBET CMATA, Y€ PHUCKOBETE MO OTHOUICHHE HA
NEPCIEKTUBMTE 3a pacTexa ca Kato 1o Oamancupanu. Ilpm ToBa mojiokKeHHe CTaBa BCe MO-TOJIMA
BEPOSITHOCTTA JIa HE C€ OCHIIECTBST HeOIArONPUATHATE CLIEHAPUH OTHOCHO MEPCIIEKTUBHUTE 3a 1IeHOBATa
cTabMITHOCT, Haii-Beye Mopajyd OTIHaIaHeTo JI0 ToJsiMa CTENeH Ha pHcKoBeTe oT Aeduanus. ETo 3amio
VIpaBATENHUAT CHBET B3€ PEIICHHE Ja MPeKpaTH BKJIIOYBAHETO HA IO-HATATBHINIHO HAMajsBaHe Ha
JIMXBEHHUTE TTPOLICHTH B CBOSI OPHEHTHP.

OcHoBHHTE JHXBEHHN NPOLeHTH, onpeaejedu or BHB 3a nepnona
01.01.2017 — 30.06.2017 r. ca:

Tabnuua 6

Tn

®espyapu 2017 1. 0.00 %
Mapt 2017 . 0.00 %
Anpun 2017 1. 0.00 %
Maii 2017 r. 0.00 %
Onu 2017 1. 0.00 %

*WU3stounnk:BHB

HUHOJAIIMOHEH PUCK

WH}ranuoHHuaT PUCK MPECTaBiIsBa BCEOOLIO MOBUIIABAHE HA LIEHWTE, TIPU KOETO IapHuTe ce
06E3LEeHsIT U ChHIIECTBYBA BEPOATHOCT OT OHACSHE Ha 3aryba oT JOMaKWHCTBATa U QUPMHUTE.

[To nauru Ha HCU unpmexkcsT Ha noTpeduTenckute nenu 3a anpui 2017 r. copsamo mapt 2017 1.
e 100.7 %, 1.e. Meceunara undnanus e 0.7%. Uudnamusara oT HayanoTo Ha rogusara (anpui 2017 r.
cripsimo nekemspu 2016 1.) € 1.5 %, a roauinara uHQIANKS 32 anpul 2017 r. cipsimo anpun 2016 1. e



2.6%. Cpeanoroauinnara nHianus 3a nepuoja mai 2016 - anpun 2017 r. cnpsimo niepuofa mait 2015 -
arpuit 2016 1. e 0.2 %.

XapMOHM3MPAHUST HHJIEKC HA MOTPEOUTEIICKHTE LICHU 32 APyl 2017 r. cupsimo mapt 2017 1. €
100.5 %, T.e. Mmeceunara undnamus ¢ 0.5 %. Undnamusara ot HaYaJI0TO HA rojMHATA (armpun 2017 r.
ciipsimo nexkemspr 2016 1.) € 0.6 %, a roqumHara uHnamus 3a anpui 2017 r. cipsivo anpui 2016 1. e
1.7 %. Cpensoromumuara uHanus 3a nepuosa mai 2016 - anpun 2017 r. cnpsamo nepruoja maii 2015
- anipunt 2016 r. e munyc 0.5%.

VnekchT Ha morpeGuTenckute nenu 3a mail 2017 r. cnpamo anpun 2017 1. e 99.7 %, T.€.
meceunara uHnauus ¢ munyc 0.3 %. Uudnamusara oT Ha4anoTo HA roAuHara (mait 2017 r. cipsamo
nekemspu 2016 1.) e 1.2 %, a romumnara uudnamus 3a mait 2017 r. cnpavo mai 2016 1. e 2.3 %.
Cpeauoroauimuara uaduanus 3a neproga ouu 2016 - mait 2017 r. cnpsMo nepuoja 1oHA 2015 - mait
2016r.¢ 0.5 %.

XapMOHM3UPAHHSAT MH/IEKC Ha MOTPEOUTENCKUTE LEHH 3a MaH 2017 r. cupsimo anpun 2017 1. e
99.8 %, T.e. Meceunara uuuanus ¢ munyc 0.2 %. Uapranusra OT HAYANOTO HA roJMHaTa (Mak 2017 r.
crpsivo aekemspu 2016 1.) e 0.4 %, a roauiunaTa HHQIanus 3a Mai 2017 r. cupsimo maii 2016 1. e 1.4
%. Cpennoroaumuata undamus 3a nepuona rouu 2016 - maii 2017 r. cnpsimo nepuoja touu 2015 -
mait 2016 r. e munyc 0.2 %.

WHjexchT Ha morpeburenckute nenn 3a wonu 2017 r. copamo mait 2017 1. e 99.5 %, T.e.
meceunara un(panus e muayc 0.5 %. Undranusra oT Ha4anoTo HA rojMHaTa (rouu 2017 r. cnpsiMo
nexemBpr 2016 1.) ¢ 0.7 %, a rogumHara nH}IaNUA 32 I0HA 2017 r. cnpsimo roru 2016 1. e 1.9 %.
CpenHorojuinHaTa HHQIALKs 33 TEPHOJA KOJIU 2016 - touu 2017 r. cupsimo nepuoja romu 2015 - oK
2016 1. € 0.8 %.

XapMOHM3UPAHUST MHACKC HA MOTPEOMTECKUTE HEHU 3a IOHH 2017 r. cupsmo mait 2017 1. e
99.8%, T.e. Meceuynata uHpuanus e Munyc 0.2%. Undanusra ot Ha4ajloTO Ha rOAMHATA (torm 2017 r.
cnpamo aekemBpy 2016 r.) e 0.3%, a roquiHaTa undmnanms 3a roux 2017 r. copamo wouu 2016 1. e
1.1%. Cpeanorosmisara uxgamus 3a nepuosa oiu 2016 - 011 2017 r. cnpsimo mepuosa rosu 2015 -
tonun 2016 1. € 0.1 %.

W aanusta 3a nepuoga 01.01.2017 r. — 30.06.2017 r. e caeanara:

.
SInyapu 2017 .
®espyapu 2017 1.
Mapr 2017 1.
Anpun 2017 1.
Maii 2017 1.
Ouu 2017 1.
*U3rounnk:HCH

NOJIMTUYECKHU PUCK

[TONUTHYECKHMSIT PACK € BEPOSTHOCTTA OT cMsiHa Ha [IpaBUTEICTBOTO, HITH OT BHE3AIHA TTPOMSHA
B HEroBaTa INOJWTHKA, OT BH3HMKBAHE HAa BBLTPCLIHONOIMTHYCCKH CBHTPECCHHA M HebIaronpusITHH
[IPOMEHH B EBPOIEICKOTO /MM HAIMOHATHOTO 3aKOHONATENICTBO, B PE3Y/ITAT HAa KOCTO cpenata, B
KOSITO OIIEPHPAT MECTHHTE CTONIAHCKH CYOEKTH /i@ C¢ MPOMEHH HEraTUBHO, & MHBECTHTOPHUTE 1A noHecar
3aryou.

[ToNMTHYECKATE PHCKOBE 3a DBbirapus B MEXKIyHapoleH IUIaH ca CBbp3aHH € IOCTATE
AHFKHMEHTHTE 33 OCHIIECTBIBAHE HA CEPHO3HU CTPYKTYPHM peOopMH B CTpaHaTa B Ka4eCTBOTO il Ha
pasronpaset wied Ha EC, nosumiapane Ha coluajiiara cTaOMITHOCT OrpaHHYaBaHe Ha Hee(EKTUBHHUTE
pa3xoju, OT €J(HA CTpaHa, KaKkTo M ChC CHIIHATA necTabuaM3anus Ha CTpPAHUTE OT BiIM3KHS HM3TOK,
jauecTSBAIATE 3alUIaxd OT TEPOPUCTHYHU aTeHTaTw B EBpoma, OKaHCKH BBIHH H HecTaOMITHOCT Ha
KJIIOYOBH CTPAHHM B HEMOCPEICTBEHA OIM30CT 110 bharapus.

boirapusi, KakTo W JPYTMTE JAbPKABU — WICHKH Ha EC oT permoHa, mpojbikaBa na Oble
CepHO3HO 3acerHara oT o0IIo eppornelickus npodsieM ¢ MHTCH3UBHUA Oe)KaHCKM IIOTOK OT biu3kus

H3TOK.



Hp}’FH tbafcropn, KOHUTO CBINO BIUAAT HA TO3H PHCK, Ca €BEHTYAJIHUTE 3aKOHOIATCIIHHA ITPOMEHH
1 B HACTHOCT TE€3H, KOUTO KacasiT CTONAaHCKHA H HHBCCTHIIHOHHHUA KIIUMAT B CTpaHara.

BAJIYTEH PUCK

Excrno3unusaTa KbM BalyTHUS PHCK MPEACTABIISBA 3aBUCUMOCTTA U €()EKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMATUUHMAT BalyT€H PUCK € BEPOATHOCTTA OT GBEHTyallHa IpPOMSHA Ha
BAIYTHHS PEKHMM Ha CTpaHaTa (BaiyTeH O0pa), KoeTo OM JI0BeNOo MM 10 00€3leHsABaHe Ha JIeBa UK [0
HOCKBIIBAHE HA JIEBA CIPSIMO UYKIECTPAHHUTE BAITyTH.

BajyTHHAT PUCK Ille UMa BIUSAHHUS BbPXY KOMIIAaHWH, HMAlIM [1a3apHU [sJI0BE, IJIAIAHASNTA HA
KOWTO C€ M3BBPIIBAT BHB BallyTa, pa3lHyHa OT JieBa M €BPOTO. ['bi KAaTO CHITIACHO JIEHUCTBALIOTO
3aKOHO/IATENICTBO B CTpaHaTa ObJIrapckusT jeB ¢ pukcupad KbM eBpoTo B chotHomenue EUR 1 =BGN
1.95583, a Boarapckara HapojiHa GaHkKa € JUIbKHA Ja HOAbp)Ka HMBO Ha OBIArapcKUTE JIEBOBE B
oOpblleHHE, PAaBHO HA BAJIYTHUTE pe3epBH Ha OaHKarta, pUCKBT OT OOe3leHsBaHE Ha JieBa CIPSMO
eBporeiickaTa BajyTa € MHHHUMAICH H CE ChCTOM BbB EBEHTYAIHO MPEJACPOYHO INpPEMaxBaHE Ha
BanyTHHs GOpj B cTpaHara. Ha To3M eTam ToBa H3IJIEkKIa MajKo BEPOATHO, Thi KaTo OYaKBaHMSTA Ca
BaJIyTHHUAT GOp/ Ja ObJie OTMEHEH NpH IIPUEMAHETO Ha eBpPOTO B bhirapus 3a opuuuaiHa miaTtexHa
e/IMHHUIIA.

TeopeTHyHo, BaIyTHUST PUCK OM MOI'BI J]a Ce MOBMIIM, KOraro bbarapus ce NpucheiuHU KbM
Bropus eran Ha EBponeiickus Banyren Mexarauzsm (ERM II). Tosa e pexunm, B KOHTO cTpanara TpsidBa
7la TTOJUTbpIKa BATyTHHS KYpC CIPSMO €BPOTO B rpanuiuTe Ha +/-15% cnpsmo uenrpanesn napurer. Ha
TIPAKTHKA, BCHYKH THPYKaBH, KOUTO MOHACTOSALIEM Ca B TO3H MexaHu3bM ([lanus, Ecronus, Kunbp, JIuTea,
Jlarsusi, Manra), ca CBHIETENH Ha KOJieOaHusl, KOMTO Ca ChIIECTBEHO 0-MaTKH OT 1o3BojeHuTe +£15%.

DuKCHpaHMAT KypC Ha JieBa KbM €BPOTO HE eIMMHHHpaA 3a Objirapckara BajgyTa pHCKa OT
HeOIaronpUATHH JBMXKEHUs HA Kypca Ha €BPOTO CHPSMO JPYIHTE OCHOBHH BAIyTH (IIATCKH J0Jap,
OpUTAHCKM TayH/I, [IBeHIApcku (GpaHK) Ha MEXIyHapoaHuTe (UHAHCOBU Ia3apH, HO KM HACTOSLIHS
MOMEHT JIPY)KECTBOTO HE CUMTa, Y€ TAKbB PUCK OM OMJI CHLIECTBEH [0 OTHOIICHHE HA ACHHOCTTA MY.
JIpyecTBOTO MO’Ke ja ObJaT 3acerHato OT BaJTyTHMS PHCK B 3aBHCHMOCT OT BHJa Ha BajyTara Ha
NapuYHKTE ITIOCTHILICHUS M OT BUJIA HA BaJlyTaTa Ha OTCHIHAIHUTE 3aEMH Ha JIPYKECTBOTO.

HECUCTEMATHUYHHU PUCKOBE

Cneunduunute 3a aeitHocrra Ha ,,CEBEPO3AIIAZTHO JIBPXXABHO TIPEJTIPHUATHUE™ /I
IIPOM3THYAT OT ECTECTBOTO HA OCHOBHATA EHHOCT Ha NPEINPUATHETO, KAKTO M OT CHIIHATA 3aBUCHMOCT
Ha [PE/IPUSTHETO OT HallHOHATHaTa U EBponelckara perynanus.

3ABUCHMOCT OT KJIIOYOB INEPCOHAJIL

IIpe3 nocienuuTe ronuuu B beirapus ce Habonasa ciajl, Kakto Ha Opos Ha npopecHoHanHuTe
yUHJIAIIA B 06IACTTa, B KOSTO NPEANPUSTHETO Pa3sBUBA CBOATA AEHHOCT, Taka ¥ Ha OpOs YHYCHHMIM B
CHCLMATTHUTE Napalenku, a oOyYuTeJIHUTE TporpaMd M O0Opy/ABAHETO B YHMIIMILATA Ca OCTapeiH.
BCHYKO TOBA BOJIH JI0 HaMalsiBaHe Ha MPOo(ECHOHAIUCTHTE W CEPUO3HH TPYAHOCTH IIPH HaOHPAHETO Ha
crenuanusupan nepconan. Ako JIpy)KecTBOTO He Chymee Ja OCHIYPH HEOOXOJUMHS Opoii
KBTH(UIMPAHHU CITYKUTEIIH 3a ISHHOCTTA CH, TOBA OM 3aTPYHHIIO LISUIOCTHHMS HPOLEC U HU3ITbIHECHUETO
na porosopuute anraxumentd Ha ,CEBEPO3AIIAJTHO JIbPXKABHO IIPEJIIPHMATHE™ HII, a
OTTaMm OM BJIONIMIO 3HAYUTEIHO ONEPATUBHUTE MY PE3yITaTH ¥ (PUHAHCOBO CHCTOSHHUE.

EKOJIOI'MYEH PUCK

EKONOrHYHMSAT PHCK C€ CBBP3Ba ¢ BPEMTE BbPXY OKOJIHATA CPe/ia H CBOEBPEMEHHMTE MEPKH 34
HeiinoTo onassane. BB Bpb3ka ¢ Toa ,,CEBEPO3AIIAJIHO JITBPXKABHO IIPEJATIPUSTHE® JIII
pa3BHBa CBOATA JAEHHOCT, ChOOpassBaiiku Ce ¢ M3UCKBAHUSATA 3a OTIA3BaHE HA OKOJIHATA CPeJia.

[lpenBuyi  cnenu@ukara Ha  JeHHOCTTa  HA LCEBEPO3AIIAJIHO  JBPXXABHO
[TPEJATIPUSATUE AT TO € U3/I0%KEHO Ha eKOJIOrHYeH PHCK.



HEBJATOIPUSITHUA MTPUPOIHU U KJIMMATUYHHU YCJIOBUSI, ABAPUM, BEJACTBUS U
[IPUPOTHU CTUXUH

IIpenBua OCHOBHATA AEHHOCT Ha JIPYXKECTBOTO HEONATONPHATHUTE NPUPOJIHH M KIMMATHYHHU
YCIIOBHS MOTaT Ja nonpeyar Ha HopMaiHOTO (aukuuonupane Ha ,,CEBEPO3AIIAJTHO IBPXXABHO
[TPEJITPUATUE® II1 1 1a OKakaT HeraTUBHO BIMSHUE BBPXY (PMHAHCOBUTE MY PE3yJITaTH.

Apapuu, GeICTBHS W TPUPOJHH CTHXHMH CBIIO TPEACTABIABAT PHUCK 3a JEHHOCTTa Ha
JPYXKECTBOTO.

JIMKBUJIEH PUCK

npOHBHeHHeTO Ha JIMKBH/IHHMS PHCK I10 OTHOLICHHUE HA JAPYKECTBOTO CE CBbP3Ba C BH3MOKHOCTTA
3a JIMICa Ha HaBPEMCHHH H/MIM TOCTAThbYHH HAIMYHHA CpelcTBa 3a MocpeunanHe Ha BCHYKH TEKYIIH
3abIDKeHus. To3u PHCK MOJKE J1a HACTBIIH, KaKTO IIPH 3HAYHUTCITHO 3a0apsiHe HA IUIALIAHUATA OT CTpaHa
Ha UITBKHUIHUTE Ha APYKECTBOTO, TaKa U IIPH HE NOCTATHYHO CQ)GKTHBHO YIIpaBJICHUE HA MMapHYHHUTE
IMOTOLM OT ACHHOCTTa Ha APYIKECTBOTO. PBKOBOJICTBOTO HE M3IOJ3BA (bHHaHCOBPI HHCTPYMEHTH 34
MHUHHMH3HPAHE Ha TO3H BUJ{ PUCK.

®UHAHCOB PUCK, CBbP3AH ChC 3EMEJAEJICKATA JEUHOCT

PLKOBOJICTBOTO Ha JPYXKECTBOTO OTYHTA TO3M PUCK M € pa3paboTWiiO cTparerds 3a HEroBOTO
ynpasnenne: ClieJl peKoNTHPaHe Ha CEJICKOCTOIAHCKaTa IPOAYKLMS Ce IpeInpuemMar HeoOXoMMHTe
MEpKH 3a HEHHOTO ChHXpaHeHHe B 3bpHOOa3M Hiu obocobenu 3a menta apyru Gasu. C orien
MUHMMH3UpAHE Ha IIEHOBHSI PHCK, TOJAMa 4acT OT 3eMEJeNcKaTa MPOAYyKIMs, [peJHa3sHaucHa 3a
npojaxba ce peanusupa B TEKyllara rojJuHa. M3nucBaHETO HA CEJICKOCTONAHCKAaTa MPOAYKIMA 3a
HYXKIHTE HA JOBHO-CTONAHCKUTE MEPOIIPHSTHS Ce U3BBPINBA HA 6a3a BUI0BE U OpOWl 1MBeY, yCTAHOBEH
NpH TaKcalys Ha JUBeYa B IbPXKABHUTE JJIOBHOCTONAHCKH PaiioHH, KaTO U3IIHCBAHETO HA TIPOJYKLHATA €
B XPOHONOTMYEH [HOPSIIBK, C OrJIe]l He3abpKaHe Ha CTapy KOIM4eCcTBa i OOHOBSBAHE Ha 3alacuTe.

4. ”HOOPMALMA 3A CKJIIOYEHU I'OJIEMHU CAEJKHW MEXAY CBBP3AHU JIMIA
MPE3 INECTMECEYHMETO HA 2017 r.

Kem 30.06.2017 r. He ca cxmoypaHd caenku cbe cebpsanu c¢be ,,CEBEPO3AIIAJIHO

JUBPYXABHO ITPEITPUSTUE® 11T nuua o cmuckaa Ha §1, 1.13 ot JIP na 3TITILK.

24.07.2017

3A ,,CEBEPO3AIIAJIHO IbPIKABHO IPEAITPHATHE® JIIT:
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