BA3A 3A N3IrOTBAHE HA ®MTHAHCOBHUTE OTUETHY 1 ITPAATAHU
CBILECTBEHINM CHETOBOAHU ITOAVMTHKI

ITpoMeHnn B CM€TOBOAHATA MOAUTHKA
Bb3npnerara CUeTOBOAHA MOAHTIKA € TOCACAOBATEAHA C MPHAATAHATA NPE3 IPEAXOANATA TOAITHA.

Texymm u HeTeKyIUM AKTUBU
AKTIB Ce KAACII(DHIIIIPA KATO TEKYILL, KOTATO OTIOBAPA HA HAKOH OT CAGAHNTE KPHTEPIHII
» ce O4aKBA A2 ObAe PEAAN3HPAH NAH € AbPAKAH C LEeA NPOAAKDA 1Al ynoTpeba B HOpMAAHIA
ONEePATHBEH HIKbA HA MPEATPIATHETO;
» € AbPXKAH [IPEAIMHO C THPTOBCKA LIEA;
> Ce 0uaKBa A2 ObAE PEAAHUSIIPAH B CPOK OT ABAHAAECET MeCela OT AaTaTa Ha (DHHAHCOBHA OTYET;
# € mapu IAH TAPHYHH eKBIBAACHTII, OCBEH AKO 32 TAX HAMA OTPAHHYEHIIE AQ ObAAT PA3MEHSAHI
AN H3TIOA3BAHII 32 yPEKAAHE HA ITACHB B IPOABAKEHIIE HAH-MAAKO HA ABAHAACCET MECEIA OT AATATA
Ha (PHHAHCOBIIA OTYET;
AKTHB ce KAACH(NMIIIPA KATO HETEKYLIl AKO HE OTrOBAPA Ha KPHTEPHIITE 32 KAACH(HINIPAHE KATO TEKYIIL,

VMorn, Mamuuu, CbOPB>XKEHUA U 000pyABaHE

AxTuBn ce orunTar kato 1ImMoTIr, Mamn, ChopBKenIA 1 000PYABAHE KOTAaTO OTTOBAPAT HA KPHTEPIIITE
#a MCC 16 3a npns3HaBaHe ¥ HMaT CTOHHOCT NIpH NpnAOOIBAHETO paBHA HAN NO-BuCOKA oT 700.00 AeBa.
AKTHBIITE, KOITO IIMAT LEeHA HA INPIAOOHBAHE IO-HHCKA OT NMOCOYEHATA CE OTYHTAT KATO TEKYLII
PA3XOAH 32 MEPIHOAA HA IPHAODNBaHE B ChOTBETCTBIIE C OAOOPEHATA CUYETOBOAHA MOANTHEKA. Beexn nmor,
MAINHA, CbOPBKEHNE HAT ODOPYABAHE CE OLEHABA IPH IPHAODHBAHETO My TO I€HA HA IpHAODUBaHe,
OIpeAeAeH2 B ChOTBETCTBIE ¢ n3ncksannara Ha MCC 16.
IlpeAnpuATHETO € TIPHEAO Ad OTYUHTA BCAKA NOo3uund Ha lImornTe, MamIMHHTE, CHOPDBAKEHHUATA H
obopyasaneto B crotBercTBie ¢ MCC 16 no HefiHaTa meHa Ha npnAOOHBaHE HAMAAE€HA C HATPYNAHATA
AMOPTH3ALNA U HATPYIIAHA 3ary0a OT 0De3leHKa.
ITocAeABaII PAa3XOAH CBBP3AHH C OTAEAEH HMOT, MAIINMHA, ChOPBKECHHE H ODOPYABAHE Ce OTHUHTAT B
YBEAHUCHIIC HA DAAAHCOBATA CTOIHOCT HAa AKTHBA, AKO € CNIA3CH NPIHINNA HA IPH3HABAHE ONPEACACH B
MCC16.
PasxoanTe 3a TEKYIIOTO OOCAYKBaHE HA HMOTIH, MAIIIHH, ChbOPBKEHHA U ODOpyABaHE Ce OTYHTAT B
ne4uaaba HAH 3ary0a B MOMEHTA HA H3BBPLIBAHETO HM.
AaAeH HMOT, MAIIIHA 1 ChOPBKEHIIE Ce OTMHIICBA 1O DAAAHCOBA CTOHHOCT:
-1pH 11poAaKOa HA AKTHBA;
IIATI
-KOTaTO HE C€ OYAKBAT HHKAKBI APYIH HKOHOMHYECKH H3TOAH OT H3TIOA3BAHETO HA aKTHBA HAH HpH
OCBODOKAABAHE OT AKTIIBA,
ITewanbara nan 3arybara, Bb3HHKBALIA OT OTIICBAHETO HA MMOT, MAIIHHA I CHOPH/KEHHE C& BKAKOYBAT B
neuanbara mAn 3arybaTa, KOraTo 4akTHEBT ce oTnmile, ocBen ako MCC 17 He u3nCKBA ApPYro mpm
npoaak0a n obparen Anznur. [lewaabrre man 3aryOnTe, Bb3HHKBAILH PH OTIHCBAHE HA HMOT, MAIHHA
HAH ChOPBXKCEHIIE CE ONPEACAAT KATO PA3ANKA MEKAY HETHHTE NMOCTBIACHNA OT NPOAAKOATA, aKO IiMa
TaKnBa 1 GAAAHCOBATA CTOIHOCT Ha AKTHBA. 1e He ce KAACH(UIIHMPAT KATO IPHXOA.
I1MoTHTE, MAIIMHNITE, CHOPBKEHHATA 1 ODOPYABAHETO C€ AMOPTI3NPAT TTO AITHEHHHA METOA 32 NEPHOAR
HA OUYAKBAHIS I[IOAE3€H JKIBOT. AMOPTH3ALMATA 3al04YBA OT MOMCHTA, B KOHTO Teé Ca HAAHYHN B
IPEATIPHATIETO, HA MACTOTO H B CBCTOAHHETO, HEOOXOANMII 33 E€KCHAOATALUMATA UM MO HAYNHA
MPEABHAEH OT PBKOBOACTBOTO. AMOpTH3alHATA HA AKTHBNITE CE NPEYCTAHOBABABA HA TO-PAHHATA OT
ABETE AATH!

»  AATaTa, HA KOATO Ca KAACH(DUIIHPAHIL KATO AbPKAHH 32 Ipoaaxkoa cbraacio MCPO 5.

> AATaTa, HA OTNHCBAHE HA AKTHBHTE.
AMOpTH3ALIIATA HE Ce MPEeyCTAHOBABA B IEPHOAII HA NPECTOIl HAN H3BAKAAHE OT AKTIIBHA YIOTPEDA.
CpeAHHAT MOAE3EH KIBOT B FOANHI 33 OCHOBHHTE IPYIN ABATOTPAIIHI MaTePHAAHII AKTHBI, € KAKTO
cAeAB2

I'pyna ToAnHM
CrpaAll 11 ChbOpbKCHISA 25
Marmnun 1 oGopyABaHe 5




T'pancnopThn cpeacTna

CronaHCKI HHBEHTAp

Komnrorpn

~|to ||~

Apyrn AMA

O0e3snenka na Imorn, Mamunau, CbopbyKeHua u o0opyABaHe
Coraacno nsncksannsara #Ha MCC 36 KbM AaTaTa HA4 H3TOTBAHE HA (PHHAHCOBIA OTYET C€ INPaBH
OpeNenKa AIAN CHILECTBYBAT IHAMKALIH, Ye CTOITHOCTTA Ha A3ACH akTup oT lIMoTnTe, MamImunTe n
CHOPBKEHNATA e obe3nenena. B cayyaif Ha TaknBa HHAUKAINI CE M3YHCAABA BH3CTAHOBHMATA CTOIHOCT
Ha aKTHBA I Ce OTIPeAEAd 3arybara oT 0De3IeHKA.
KbMm Aarata na m3rotbsase Ha (DHHAHCOBHA OTYET € HANPABEHA IPENEHKA, Y€ He ChIIEeCTBYBAT HHAMKALIIN
CTOHHOCTTA HA AAAEH AKTHB OT lIMOTIITE, MAIIITHIITE, CBOPBKCHHATA I ODOPYABAHETO A2 € ODe3LeHeHa.

Hematepuasnu akTusu

[IpeAnpusTreTo OTYNTA PA3rPAHHYMMHTE HENAPHYHH AKTHBH Oe3 u3mdvecka CyOCTAHIHSA, KaTO
HEMATEPHAAHN AKTHBH KOIAaTO OTIOBAPAT HA KPUTEPHHTE 33 NpH3HaBane, popmyanpann 8 MCC 38.
[TbpBOHa9aAHO HEMATEPHAAHIITE AKTHBI C€ OTYHTAT 110 1I€HA HA IPHAOCHBAHE.
[lemaTa Ha TpACOHNBaHE HA OTACAHO NPHAOOIT HEMATEPIAACH AKTHB ce onpeaeas cbraacio MCC 38 u
BKAIOYBA!
» IOKyIIHATA  LEHA, BHOCHHTE MHTA I  HEBB3CTAHOBHMNTE  AAHLH  BBPXY
HOKYITKATA,ThPTOBCKITE OTCTBIIKII B PabaTH ce MPHCIIAAaT;
u
» BCAKAKBH CBBP3aHI PAXOAN 32 TIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO H3IIOA3BAHE,

[enara na npnAODOIBaHe HA HEMATEPHAAECH AKTHB MPHMAODHT B 3aMfAHA C HEIIAPHYEH AKTHB CE M3MepBa
O CIPABEAAHBA CTOHHOCT, OCBEH aKO !

-Pa3MEHHATA ACITHOCT HAMA THPTOBCKA CBIHOCT;

AN

-CNIPABEAAMBATA CTOMHOCT HHTO HA ITOAYYCHHS AKTHB, HITO HA AQACHHSA aKTHB, MOXe A2 Obae

N3MEPEHA HAACKAHO.
IIpnaoONTHAT aKTHB Ce M3MepBA IO TO3H HAYHH, AOPI AKO IPEANPHATHETO He MOXKe He3abaBHO Ad
OTHIIIE AAACHHSA AKTHB. AKO IPHAODHTHAT AKTHB HE € OLEHEH 110 CHPaBEAATIBA CTOHOCT, HETOBATA eHa
Ha NPHAOOHBaHE CE M3MEPBA 1O DAAAHCOBATA CTOHHOCT HA AAACHHSA AKTHB.
Ilenata Ha npuaoOnBaHe HAa BBTPEIIHOCH3AAACH HeEMATeplaseH akTuB cbraacHo MCC38 e merosara
CebecTOMHOCT BKAIOUBAILIA CYMATA HA PA3XOANTE, HAIIPABEHII OT AATAT4, HA KOATO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 32 ITbPBH I'bT HAa KPHTEPHIITE 3d MPH3HABAHE.
HematepnasnnTe aKTHBH Ce OTYMTAT CAECA IPHAODMBAHETO, IO CEOECTOHHOCT HAMAAEHA C HATPYNAHATA
AMODPTH3AIHA I HATPYNAHH 3aryOH OT ODe3IeHKA.
IlpeAnpuATHETO OLEHABA AAAH TOAE3HHAT KHBOT HAa HEMATEPHAACH AKTHB € OIPAHHYEH HAH
HEOTPAHUYEH H 2KO € OTPAHHYCH, IPOABAKITEAHOCTTA Ha, HAH OpOS Ha IPON3BOACTBEHHTE HAI CXOAHN
€AMHHIIH, ChCTABAABAILIN TO3H HOAE3€H KHBOT.
Hemareprnasen aKTHB Ce Pa3rA€kAa, KaTO HMAll HEOTPAHIYEH IMOAE3EH KHBOT KOTATO, HAa 0asara Ha
aHAAW3 HA CbOTBETHHTE (DAKTOPI, HE CBHIIECTBYBA IPEABHANMO OTPAHHYEHNE 32 NEPHOAA, IPE3 KOIITO ce
OYAKBA AKTHBBT Ad TEHEPHPA HETHH MApHYHH MOTOLH 32 IPEAIPHATHETO.
HemarepnasnnTe akTHBN C OTPAHIYEH INOAE3€H XKIBOT Ce aMOPTH3HPAT, 4 HEMATEPMAAHNTE aKTHBH C
HEOTPAHNYEH NIOAE3EH KIBOT He C€ AMOPTH3HPAT.
HemarepnasnnTe aKTHBH KONTO NOAAEKAT HA AMOPTH3ALNA Cé aMOPTH3NIPAT MO AHHEHHHNA METOA 32
CPOKA HA OIPEACACHIIS TOAE3EH JKHBOT.
AMODTII3AIHATA 3aII0YBA, KOTATO aKTHBBT € HA PA3NOAOKEHIIE 32 TIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
I B CBCTOAHHETO, HEOOXOAFIMO 32 CIIOCODHOCTTA My A2 PabOTH MO HAYHH, OYAKBaH OT PBKOBOACTBOTO.
AMOPTH3AIIIATA CE NIPEKPATABA HA O-PAHHATA OT:
-AATATA, HA KOATO AKTHBBT € KAACHMNLHPAH KaTO ABDKAH 32 NPOAAXKOA (HAN BKAIOYEH B IPyHaTa 3a
OCBODOMAABAHE, KOATO € AbPKAHA 32 IPOA@KDA) B choTBeTCTBIIE ¢ MCDO 5
ol
- AATATA, HA KOATO AKTNBBT € OTIHCAH.
CpeAHIIAT MOAE3€H KIBOT B TOAHHII 332 OCHOBHITE IPYII aMOPTH3IPYEMH HEMATEPHAAHH AKTHBII, €
KAKTO CACABA:




I'pyna I'oannn
[lporpaMHy IPOAYKTH 7
Apyrn AHMA 7
I1pasa Bbpxy cobcrBeHOCT 7

O6e3nenka HAa HEMATEPHAAHU ABATOTPAWHN AKTUBM

Cobraacno nsnckpannara Ha MCC36 xkbM aaraTa HA H3TOTBAHE HA (DHHAHCOBHA OTYET Ce NPAaBH NPELEHKA
AAATI CHIIECTBYBAT HHAHKAILINH, Y€ CTOHHOCTTA HA HEMATEPHAAHNTE AbATOTPAIiHN aKTHBH e obe3leHeHa.
B cAyuait na TakmBa MHAIKALMHN Ce H3YNCAfABA BL3CTAHOBIIMATA CTONHOCT HA AKTHBHTE I CE OIPEACAS
3aryoara or obe3LeHKa.

KbM aaTaTa Ha m3roTBsAHe Ha PHHAHCOBIA OTYET € HANPABEHA NPELEHKA, Y€ He ChINECTBYBAT HHANKALIIH,
CTOHHOCTTA HA HEMAaTEePIAAHITE ABATOTPAITHII AKTHBH A2 € OOe3LEeHeHa.

DuHAHCOBU AKTUBM

[Ipeanpusaruero npraara MCC32 w MCC39 npn oTunrane Ha (DIIHAHCOBH aKTHBH.
®OuHaHCOB AKTHB € BCEKH aKTHB KOIITO e:

—HﬂpH“IHH CpeACTBﬂ;

- HHCTPYMEHT HA CODCTBEHIIA KAITHTAA HA APYTO IPEAIPHATIIE;

-AOTOBOPHO IIPABO!

Ad C€ TIOAYYAT NAPITYHII CPEACTBA HAII ApyT qDHHﬁHCOB AKTHB OT APYIO NPEANIPHATIE |

AN

Ad C€ PA3MEHAT (pI’IHﬂHCOBI'I AKTHBH HAN q)HHaHCOBI/I IMACHBH C APYIO IPEALPHATHE npu
YCAOBHA, KOHTO CA ITOTEHLIHAAHO 6AaI‘OHpH}ITHII 34 IPEAIIPHATHETO,

-AOTOBOD KOHTO 11le ObA€ HAN MOXE Aa ObAE YPEACH B COODCTBEHH HHCTPYMEHTH HA COOCTBEHNA KAIHTAA
HA EMHTEHTA 1 €:

HCACPHNBATHB, 34 KOMTO NPEANPHATHETO € HAII MOXKE Ad 6”bAe 3AADAKEHO Ad IIOAYYH NPOMEHAIIB
6pOITI OT HHCTPYMEHTH HA CODOCTBEHHS KAIIMTAA HA NPEANPpHUATHETO,

HAHN

A€pHBATIB, KOWTO 11e 6’bAe IIAND MOXE Ad 6’I:A€ YPEACH HpE3 pd3MAHA HA q)HKCHp?lHﬁ CyMa
napH4HM CPEACTBA HAHN Apyr (pI‘IHaHCOB AKTIIB 32 (pIIKCPIpaH 6p0ﬁ oT CO6CTB€HI'IT€ KaniiTaAOBH
HHCTPYMCHTH Ha IIPEANPHATHETO. 3a Tasu neA HHCTPYMEHTHTE Ha cobcTBenna KamniiTaA HA
NPCALPHATHCTO HE BKAKOYBAT YIPAKHACMH CI_)HH’&HCOBI‘I HHCTPYMCHTH, KAZCHCI)HLI,IIPZIHH KaTo
HIHCTPYMCHTII HA COOCTBEHIIsI KAITHTAA >, KOIITO HAA4raT Ha TPEANPHUATIICTO 3dABAKECHIIETO Al
NPEAOCTABH Hd APYTa CTPaH4 IIPOIIOPUIIOHAAECH AAA OT HETHHTE AKTHBH Hd HPEANDHATIETO CAMO
OpH AHKBHAAOHANAN HHCTPYMECHTH, KOHTO Cd AOIroBOpH 34 6'bA€HlO IIOAYYdBAHE HAI
IPCAOCTABAHE HA HHCTPYMEHTH HA CODCTBEHHA KATIATAA HA IIPEANIPHATHETO.

PuHAHCOBITE IHHCTPYMEHTH-AKTHBH C€ KAHCII(bIILIIIpaT B CACAHHTE KATETOPHHN CbIAACHO HM3ICKBAHNATA

ua MCC 39:

PrHAHCOBI AKTHBI, OTYHTAHH 110 CIIPABEAAIIBA CTOIHOCT B reuasbara HAH 3arybara

- ADPKAH 33 TEPIYBAaHE (PHHAHCOB AKTHB

- Omnpeaesen npH IIbPBOHAYAAHOTO MY IPI3HABAHE OT IPEAHNPIHATIETO 332 OTYHTAHE IO
CHPaBEAAHBA CTOHHOCT B 1e4aAbaTa HAll 3arydaTa.

[1aBecTiinm ABPKAHN AO MTAAEK
Kpeantn 1 B3emanns
DHHAHCOBI AKTHBII HA PA3NOAOKEHIIE 32 TIPOAAKOA.

IlpeanpuaTnero npusHaBa (PIHAHCOB AKTHB IHAI (PHHAHCOB IACHB B OT4YeTa 33 (PHHAHCOBOTO
CBCTOSIHIE, KOTATO II CAMO KOIAaTO MPEANPHATHETO CTaBa CTPAHA II0 AOTOBOPHHTE VCAOBHA HA
HHCTPYMEHTA.

[lpn mbPBOHAYAAHOTO CH TIpHU3HABaHE (PIHAHCOBHTE AKTHBH C€ OTYNTAT MO CHPABEAAMBATA IIM
CTOIHOCT, TIAFOC B CAy4Ail Ha (DHHAHCOBI AKTHBII, KOHTO HE CC OTYNTAT MO CIPABEAANBA CTOJJHOCT B




nevasbaTa nAm 33ry6am, Pa3XOAHTE IIO CAEAKATA, KONIITO CE OTHACAT HNPAKO KbM HpI’IAO6IIBaH€TO AT
H3AABAHETO HA q)IIH’dHCOBIfIH AKTIIB.

CAeA IbPBOHAYAAHOTO NPH3HABAHE MPEANPHATHETO OLEHABA (DIHAHCOBHTE AKTHBH KAKTO CACABA:

e Ilo cnpaBeaAnBa CTOITHOCT
- PUHAHCOBH aKTHBI, OTUHTAHH 11O CIPABEAANBA CTOMHOCT B neuaabara uan 3arybara;
- (bHHAHCOBH AKTHBII HA PA3IIOAOKEHIIE 3 IIPOAAKOA;
C H3KAKOUEHHE HA NHBECTHIMII B HHCTPYMEHTH Ha COOCTBEHHS KANNTAA, KOUTO HAMAT KOTHPAHA
Na32PHA LIEHA HA AKTUBEH Na33ap W YHATO CIPABEAATIBA CTOITHOCT HE MOMKE Ad CE€ OLEHI HAACKAHO, KAKTO
I ACPHBATIBIl, KOUTO C4 OOBbP3aHM C HEKOTHPAHNI MHCTPYMEHTH Ha COOCTBEHMA KANNTAA HAH TPAOBA Aa
Ce YPeAAT 4pe3 NPEeXBLPAAHETO HA TAKHBA HEKOTIIPAHI HHCTPYMEHTH HA CODCTBCHIIA KANHTAA, KOHTO Ce
OLIeHABAT MO LEHA HA NIPHAODHBAHE

e Tlo amopTH3HpaHA CTOMHOCT C N3MOA3BAHETO HA METOAA HA €(DEKTHBHIIA AHXBCH IIPOLEHT
- KPEAHTH M B3€MAHIIS;
- MHBECTHILHI, ABDHAHH AO TAACK;

ITewarbn u 3aryon ot briHAHCOBH AKTHBI
® [lewanGm u 3arybn KOMTO BB3HHKBAT OT MPOMAHATA HA CIIPABEAAIIBATA CTOIHOCT Ha pHHAHCOBH
aKTHBI CE IIPH3HABAT KAKTO CAEABA:
- Tlewaaba nan 3aryba or dpnHAHCOB aKTHB HAH (DMHAHCOB MACHB, KAACH(UINPAH KATO OTYHTAH IO
CTIPABEAANBA CTOITHOCT B eYaA0aTa HAH 3ary0oaTa, e MPHU3HABa B OTYETA 32 AOXOANTE.
- IlewaanbaTa nan 3arybara oT HaAnYeH 3a NpoAaxOa (PUHAHCOB AKTHB Ce MPH3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOYEHHE HA 3aryonTe OT ODe3leHKa I MedaAbuTe 1 3aryOnTe OT OOMEHHHTE KypCOBE AO
MOMEHTA Ha OTNHCBAHE HA (DIHAHCOBHA AKTHB. B TO3M MOMEHT HaTpynamara nedasba mam 3aryoara,
TPH3HATA TIPEAN B ADYT BCEOOXBATEH AOXOA, C& NPEKAACHQHINPA OT COOCTBEH KANMTAA B evaAbaTa AN
3ary6arTa KaTo KOPEKUHMS OT IPEKAACHHUKALLIA.
® AmuXBaTa, KOATO CE M3YNCAABA C M3MOA3BAHE HA METOAA HAa €EKTHBHHNA ANXBEH TNPOIEHT, Ce
TPU3HABA B OTUYETA 32 AOXOAHTE.
® AUBHAGHTHTE OT HHCTPYMEHTH HA CODCTBEHNA KANHTAA Ha PA3IOAOKEHHE 32 Npoaaxba ce
NPM3HABAT B OTYETA 32 AOXOANTE, KOTATO CE YCTAHOBH IIPABOTO HA HPEATNIPHATHETO AQ MOAYYI
HAQIIAHE.
* 3a (HHAHCOBNTE AKTHBH, KOHTO C€ OTYHTAT IO AMOPTH3HPAaHA CTONHHOCT, meuaabara nAn
3arybaTta OT aKkTuBa Ce IPH3HABA B OTYETA 32 AOXOAHMTE, KOIATO (DHHAHCOBIAT aKTHB HAH
(bTITHAHCOBHAT NACHB Ce OTHHCBA HAIN 0De31IE€HABA H Upe3 IPOIeca Ha AMOPTH3UPAHE.

IIpeanpusariero oTnucea (PHHAHCOB AKTUB, KOTATO !

®  AOTOBODHHTE MPaBa BbPXY IAPHYHUTE NOTOLH OT (PHHAHCOBHA AKTHB Ca U3TEKAN,
HAH

¢ NpPeXBLPAA (DHHAHCOBIIA AKTHB, KOraTO €A IIPEXBBLPAECHII AOTOBOPHITE NPABA 32 IOAYYaBaHE HA
NAPHYHH TIOTONH OT (DHHAHCOBHA AKTHB HAH Ca 3a11a3€HH AOTOBOPHHTE MPaBa 32 IIOAYYaBAHE
HA TIAPHYHNTE MOTOLH OT (PMHAHCOBHA AKTHB, HO € 1I0ETO AOTOBODHO 3aABAMKEHHE 32 [AAILAHE
HA TAPHYHH NOTOIM HA EAIH HAH IIOBEYE MOAYYATEAH B CIIOPA3YMEHNE H TPaHCGEepPBT OTroBaps
HA YCAOBHATA 32 OTHINCBaHe cbhraacio MCC 39.

VCcAOBIIS 32 OTNIHCBAHE:
Korato npeanpnarnero npexBbpan (PHHAHCOB AKTHB TO OLECHABA CTENEHTA, AO KOATO ILIE 3amasi
PICKOBETE U HOA3ITE OT COOCTBEHOCTTA BBPXY (DIHAHCOBHS AKTIB:
® AKO IPEATIPHATIETO IPEXBbPAN B 3HAYHNTEAHA CTEIIeH BCHYKH pPHCKOBE II IIOA3I OT
CODCTBEHOCTTA BBPXY (DHHAHCOBHS AKTHB, IPCAINPHATHETO OTINCBA (DIIHAHCOBIA AKTHB II
IPI3HABA OTACAHO KATO AKTHBH HAN HACHBH BCHYKH IIPABA I 3AABAMNKEHHNS, CB3AAACHH HAI
3anaseHn npn rpaHcdepa;
®  2KO NPCANPIUATIETO 3aNA3H B 3HAUNTCAHA CTENEH BCHYKIH PHCKOBE N NOA3H OT COOCTBEHOCTTA
BbpXy QPHHAHCOBHA AKTHB, IPEANPIATHETO NPOABAKABA Ad IPH3HABA (DHHAHCOBIA AKTIIB;



®  AKO NPEANPHATIETO HITO NPEXBbPAA, HIITO 3aMa3Ba B 3HAYMTEAHA CTENEH BCHYKI PHCKOBE II
TIOA3II OT COOCTBEHOCTTA BbPXy (PIHAHCOBNS AKTIIB, NPEATIPHATHETO ONPEACAT AAATL € 3ATIA3IIAQ
KOHTPOA BBPXY (brinaHcoBns akrub. B To3n cayuaii:

-AKO TIPEATIPHATHETO HE € 3aMa3NAO KOHTPOA, TO OTIHHCBAa (PUHAHCOBIIA AKTHB I
NPH3HABA OTAGAHO KATO aKTHBH AN ITACHBH BCHYKH NPABA T 3AABAKEHIIA, Chb3AAACHN TP TpaHChepa.

-aKO NPEANPHATHETO € 3aIIa3HAO KOHTPOA, TO IIPOADBAXKABA Ad MPH3HABA (DHHAHCOBIA
AKTIB AO CTEIIEHTA HA TIPOABAKABAILIOTO MY YYacTHE BbB (DITHAHCOBHA  aKTIIB.

I'lpn ornnceaseTo Ha (PIIHAHCOBHA AKTHB PA3AIIKATA MEKAY:

a) HeroBaTa OaAaHCOBA CTOTHOCT; 1

6) cymara HA IOAYYEHOTO BB3HATPAKACHHE (BKAIOUBAIIO BCHYKH IOAYYE€HH HOBI AKTHBH, MHHYC
BCIYKH IIOETH HOBH IIACHBH), H BCHYKH HATPYIAHN nevyaAbn mAm 3aryOr, Konto ca Oman nprsHatn
AHPEKTHO B CODCTBEHNSA KAIINTAA CE IPH3HABA B OTHETA 32 AOXOAHTE.

Obesuenka n HeCHOIPAEMOCT HA (PHHAHCOBH AKTHBI
IIpeAnpuATHETO NPENEHABA KbM KPasg HA BCEKH OTYETEH IIEPHOA AAAN Ca HAAHIE OOEKTHBHH
AOKA32TEACTBA 34 OOE31eHKATA HA (DHHAHCOB AKTHB HAH Ha Ipyla OT (PHHAHCOBH AKTHBIIL
PIrHAHCOB AKTHB HAH IPyNa OT PHHAHCOBH AKTHBI Ce CYMTAT 32 OOe31eHEHN I CA Bh3HHKHAAN 3aryon OT
O0E3LEHKA, KOraTo €4 HAAHIE OOCKTIIBHH AOKA3aTEACTBA 32 ODE3LEHKA, NPOM3XOMKAALIN OT CAHO AT
noBeye ChONTHA, KONTO Ca HACTBIIHAII CA€A I'bPBOHAYAAHOTO NPH3HABAHE HA AKTHBA (CpOHTHE "3aryHa')
I KOrato ToBa chOmTHE 3ary0a (HAN CbOHMTHA) HMA edeKT BHPXY OUAKBAHITE ObACIIN NMAPHYHH HOTOLH
OT PUHAHCOBHSA AKTHB HAH OT TpynaTa (PIHAHCOBH AKTHBH, KOMTO MOTAT Ad CE OLEHAT HAACKAHO. Moxe
A2 HE € BB3MOKHO AA C€ HACHTI(HINpPA €AHHHYHO, CAMOCTOATEAHO CbOMTHE, KOETO € NMPHYHHHAO
obesuenkara. Ilo-ckopo obesrenxara MOKe A2 € HNPHYHHEHA OT KOMOHMHNIPAHHA edeKT HAa HAKOAKO
cpOUTHSL
3aryOnre, KOHTO Ce OYAKBAT B PE3YATAT HAa ObACLIMTE CHOHTIHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
ce MPN3HABAT.

e Obe3uenka Ha GUHAHCOBH AKTHBH, OTYNTAHH 10 AMOPTH3HPaHa CTOHOCT
AKO nMa OOEKTIIBHH AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT OOC31EHKA OT KPEAHTH 1 B3@MAHIIA HAI
OT MHBECTIILNH, ABPHKAHH AO MAACK, OTYHTAHN [0 AMOPTH3IIPAHA CTONHOCT, CyMaTa Ha 3arydara ce
OLICHABA KATO PA3AIKA MEKAY DAAAHCOBATA CTOIIHOCT HA AKTHBA H HACTOAIIATA CTOIHOCT HA OYAKBAHHTE
ObACUIN MAPHYHII MOTOLH (C H3KAIOUCHHE Ha OBACIINTE KPEANTHH 3aTyOM, KONTO HE Ca BBb3HIKHAAM),
ANICKOHTHPAHH C II'bPBOHAYAAHIA ¢(DEKTIIBEH AUXBEH IIPOLEHT 32 (DHHAHCOBNA AKTUB (T. €. e(DEKTHBHILAT
AHXBEH IIPOILEHT, H3YICACH NPH I'bPBOHAYAAHOTO IpH3HABaHE). baaaHcoBara CTOMHOCT HA aKTHBA Ce
HAMAAfBA M CyMaTa Ha 3ary0aTa ce npusHapa B nedasbara nan 3arybara.

e (Ob6esuenka Ha (PHHAHCOBH AKTHBIL, OTYUTAHH MO II€HA HA NPHAODHBaHE
AKO 11M2 OOEKTHBHII AOKA3ATEACTBY, Y€ € BB3HIKHAAA 3ary0a OT 0Oe31eHKa Ha PMHAHCOB aKTHB OTYHTAH
O 1eHa Ha TIPHACOHBane, Cymara Ha 3ary0aTa OT ODe3lEHKA Ce OUEHABA KATO PA3AHKA MEKAY
6asaHcoBaTa CTOHHOCT HAa (DHHAHCOBHA AKTHB H HACTOALIATA CTOHHOCT HA OYAKBAHHTE ObACIIN HAPHYHH
IOTOLIH, AHCKOHTHPAHH C TEKYINA Na3apPeH IIPOLEHT HA Bb3BPBILAEMOCT 32 IIOACDeH PIHAHCOB aAKTHB.
3aryoute ce npmnsHaBaT B mevasbara nan 3arybara.Takupa 3arybm oT 0O€3NEHKA HE HOAAECKAT HA
BL3CTAHOBABAHE.

e (OObesuenka Ha (PIIHAHCOBII AKTHBII HA PA3NOAOKEHHE 32 IIPOAAXKDA
Koraro craa B cipaBeaAnBata CTOHOCT Ha (PHHAHCOB AKTHB HA PA3MOAOKCHHE 32 MPOAAKOA € NPH3HAT
ATIDEKTHO B COOCTBEHINA KamMTAA II HMA  ODEKTHBHN AOKAa3aTEACTBA, 4Ye€ AKTHBLT € Obe3leHeH,
HATpyNaHaTa 3aryba, KOATO € IPH3HATA B APYI BCEOOXBATEH AOXOA, C& TH3BAKAA OT KalNTaAad M Ce
NPH3HABA B Ne4aAbaTa nan 3arybara AOpH akO (DHHAHCOBHAT AKTHB He € OTIIICAH.
CymaTa Ha HaTpymaHaTa 3aryba, KoATO ce mpexaacn@uUupa OT COOCTBEH KANNTAA B mevasbara nan
3arybara, e pa3sANKATa MEKAY LeHATA HAa HPHAOOHBaHEe (HETHO OT TOTAINEHHA HA TAABHIIATA X
aMOPTII3AIIISA) 1 TEKYIIATa CIIPABEAAIIBA CTOITHOCT, MHHYC 3arybaTa OT 00e3NeHKa Ha (DHHAHCOBIIA AKTIIB,
NPU3HATA IPEAH TOBA B nevaAbara nan 3arybara.
3arybu ot 0De31eHKa, TPN3HATH B nevaabaTa HAN 3arydaTa, 32 HHBECTHILHA B HHCTPYMEHT HA CODCTBEHNA
KAIINTAA, KAACH(DHINPAH KATO HA Pa3lOAOKEHIE 32 MPOAKOA, He Ce BH3CTAHOBABAT B mne4yandaTa man
3aryoara.



3aryou ot obe3neHKa, IPI3HATIL B Me9aAbaTa AT 3ary0aTa, 34 ABATOB ITHCTPYMEHT, KAACH(HIIEPAH KATO
H2 PA3TOAOKEHNE 32 MPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMA Ce NPN3HABA B nevyaAbara nAn
3arybara.

ITapnunu cpeacTBa
HapH‘-IHI/ITe CPEACTBd BKAIOYBAT MapHYHI CPEACTBA B 6p0fi 1 1O DAHKOBH CMETKH , CbOTBETHO B A€BA 1
BbB BAAYTA.
HﬁpH‘IHHTG CKBIBAACHTH €A KPATKOCPOYHH, BIICOKOAHKBHAHH MHBECTHUNH, KOHTO Ca AECHO O6p'bLLla€MH
B KOHKDCTHH IIAPHYHN CYMH 1 CBADBDKAT HE3HAYNTEACH PHCK OT IIPOMAHA B CTOMHOCTTA HM.

erA“m, 'I'prOBCK“ nu Apym B3CMAHHNA
KpeanTnre 1n B3eMaHHATA Ca HEACPHBATHBHI (DIHAHCOBH aKTHBH C (DUKCHPAHH HAH OIPEACASEMH
HAQIIAHIA, KOHTO He Ce KOTHPAT HA AKTIIBEH 1143ap, C N3KAIOYCHIIE HA!
®  Te3H, KOHTO NPEANPHATHETO BB3HAMEPSBA Ad NPOAAAE HE3aDABHO HAIN B OAH3KO Obaelue, KONTO
€A KAACHI(PUUIPAHN KATO ABPKAHH 32 TBPIYBAHE H TE3H, KOUTO IPEANPIATHETO ONPEACAS IIPI
I'bPBOHAYAAHOTO IPH3HABAHE KATO OTHHTAHI IO CIPABEAAHBA CTOHHOCT B mewaabara nAn
3ary0ara,
® Te3l, KONTO MPEATIPHATHETO ONPEACAA KATO HA PA3MOAOKEHHE 33 TNpoAaxba npu
I'bPBOHAYAAHOTO IIPH3HABAHE; HAII
®  Te3M, IPH KOHTO IIPEATPHATIIE MOKE AA HSMA BB3MOMKHOCT Ad BB3CTAHOBH B 3HAUHTEAHA CTENEH
1AQTA CH TbPBOHAYAAHA ITHBECTHIHS, C H3KAKOUCHHE HA CAYYAHTE, IPI KONUTO NPHYIHATA €
BAOINABAHE HA KPEAHNTHOTO KAYECTBO I KONTO C¢ KAACHMUIIIPAT KATO HA PA3MOAOKEHIE 3d
npoAaKOa.
Karo xpeamTn m B3emaHus ce KaacHHIHPAT (PHHAHCOBH AKTHBM, BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIH, HAPH HAI IAPHYHN €KBHBAACHTH /THPIOBCKH B3EMAHHA N KPEAHTH/ .
KpeanTnTe 1 B3eMaHHATA, KOUTO €a C (PHUKCIIPAH IIAACK CE OTHIITAT IO AMOPTH3MPAHATA HM CTOHHOCT.
KpeaurnTe 1 B3eMaHuATa KONTO €A 63 (PHKCHPAH MAAEK CE OTUHTAT 110 CeOeCTOHHOCT.
[lpeanmaarennTe Pa3XOAH, KOHTO KACAT CACABALINM OTYETHH IIEPUOAN CE€ IPEACTABAT KATO ABAHCOBO
IIPEBEAECHH CYMH HA AOCTABYHIIH H CE BKAKOYBAT B THPIOBCKIITE B3eMAHHA.

Aanbnu 32 Bb3CTAHOBABAHE
AaHDBINTE 32 BL3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHI B3AIMOOTHOILEHNUSA, HE C€ KAACH(UIIHPAT B
Kateropunte PIHAHCOBH AKTHBIL. 1'e BKAXOYBAT:
-CymnTe HA BB3CTAHOBHIMIITE AAHBLH BBPXY AOXOAA BbB Bpb3ka ¢ obaaraemara mnevasba/sanbunara
3aryDa 32 IIepHOAA 1 TTAATEHH CYMH 32 TEKYL H IPEAXOACH NEPHOA INPEBHIIABAIL AbAKHMIITE CyMH.
-CyMHTE HA AAHBYHH KPEAHTH 33 BB3CTAHOBSIBAHE H IPUXBAIIAHE CACA KPAaAd HA OTUYETHHA IEPHOA U IIAA-
TEHN CYMH 32 TEKYIL H MIPEAXOACH HEPHOA IPEBHINABALLH ABAKHMIITE CYMH 34 ADYTH AAHBIIH.
TexymnTe AAHBYHH AKTUBH 34 TEKYLIHS I IPEAXOAHH NEPHOAH CE OLEHABAT MO CYMATa, KOATO CE O4AKBA
A2 ObA€ BB3CTAHOBEHA OT AAHBYHHTE OPIaHH IIPH NPHAATAHE HA AQHBYHH CTABKH H AAHBYHH 3aKOHH,
AEHCTBAITI HAH OYAKBAHH A2 BAA3AT B CHAQ KbM KPad HA OTYCTHHUA IICPHUOA.

Martepuasnu 3amacu
IIpeanprarnero npraara MCC 2 32 oTunTaHe Ha MaTePHAAHNTE 3aM1ACH:
MareprnaAHn 3amacn €a aKTIBH!
-ABPIKAHH 32 IPOAAKDA B OOIYANHIA XOA HA CTONAHCKATA AETIHOCT /CTOKH, IPOAYKLIA/;
-HAMHPALIII Ce B IIPOLIEC HA IPOH3BOACTBO 33 TAKABA MPOAAKOA /HE3ABBPIIEHO POM3BOACTBO/;
-MaTepPIAAHII 3aHaCl, KOHTO Ce M3PAXOABAT B IPOIN3BOACTBEHIIA IPOMEC HAII IPH HPCAOCTABAHE HA
JCAYTII;, /MATEPIAAIL, CYPOBHHIL, PE3EPBHII 4aCTI, CbXPAHABAHH MOA (POPMATA HA ABAPNEH PE3EPB, KOUTO
ce mOTpeDABAT NPH BAATAHETO NM B MALIIHIITE, CbOPBKEHHATA HATI ODOPYABAHETO, IOPAAII PEMOHTHI
MepONPHATHA/ .
MarepnaAHnTe 3amACH Ce ONEHABAT MO IO-HICKATA OT CEeDECTONHOCTTA IIAIl HETHATA PEAAH3yeMa
CTOIIHOCT.
CebecTOIHOCTTA HA MATEPHAAHNTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAH IIO 3aKyIIYBAHETO,
npepabOTKaTa, KaKTO H ADYIH Pa3XOAl, HANPABEHH BbB BPB3KA C AOCTABAHETO IIM AO CErallHOTO
CBCTOAHHE TI MECTOTIOAQKCHIIE.



PasxoAnTe o 3aKynyBaHe Ha MATEPHAAHINTE 3aMaCH BKAFOUBAT MOKYITHATA N€HA, BHOCHHTE MITA I APYIH
HEBB3CTAHOBIMII AAHBIN, TPAHCIOPTHHTE PA3XOAll 1 ApP., KOHTO ANPEKTHO MOTAT Ad CE OTHECAT KbM
npnAODHBAHETO HA CTOKNTE MATEPHAANTE H YCAYIHTE. ThPrOBCKHTE OTCTBOKH PabaTn It AP. NOAOOHH
KOMITOHEHTTI C€ TPIICIAAAT P ONPEACAAHE HA HOKYMHATA CTOHHOCT.

PasxoanTte 3a mpepaOOTKA BKAOYBAT IIPEKI PA3XOAN II CHCTEMATHYHO HAUNCAABAHH IIOCTOSHHH I
MPOMEHANIBI ODIII PA3XOAH, KONTO C€ TPABAT PN npepaboTBaHe HA MATEPHAANTE B TOTOBA HPOAYKIIHSL.
IIpomeHAHBHTE ODLIN PA3XOAT Ceé PA3NPEAEAAT 32 BCAKA IPOH3BEAECHA CAHHINIA HA 0232 HA PEAAHOTO
H3T03BaHE HA MPON3BOACTBEHITE MOIIHOCT.

[ocrosnuuTe OOIIN Pa3XOAl Ce Pa3NPEACAAT KbM CeDecTOIHOCTTa Ha NPOAyKHnAra Ha 0a3a Ha
HOPMAAHTS KATIAIIHTET HA MPOI3BOACTBEHHTE MOLLHOCTH.

KoaudectBoTo 0011111 MOCTOSHHN PA3XOAI, KOHTO OTTOBAPAT HA PA3ANKATA MEKAY HOPMAAHIA KAIAIMTET
I AOCTHTHATHS KANIAIMTET CE MPH3HABAT 32 PA3XOAT 33 NIEPHOAQ, B KOIITO Te Bb3HUKBAT.

Apyrn pasxoAH Ce BKAIOUBAT B CeOECTOHHOCTTA HA MATEPHAAHNTE 3aMACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HaNMpPaBeHH BbB BPB3KA C AOBEKAAHETO HA MATCPHAAHIITE 3AHACH AO HACTOALIOTO HM MECTOTIOAOKEHNE
1l CbCTOSIHHE.

B orpannuyenn cayuyan pasxoAn no moaspanm, KpeanTn xonto ca onpeaeaentt B MCC 23 Pasxoan no
3ae€Mn, Ce BKAIOYBAT BCTOHOCTTA HA MATEPHAAHITE 3aNacCIL.

Pasxoan, KONTO HeE Ce BKAIOYBAT B CEOCCTOITHOCTTA HA NPON3BEACHATA TIPOAYKIIHS 1 CE IIPH3HABAT KATO
Pa3XOAH 32 TIEPHOAA B KOIITO Ca Bb3HHKHAAIL C2:

-KOAHYECTBA MATEPHAAH, TPYA IT ADYTH NMPON3BOACTBEHI PA3XOAH H3BbH HOPMAAHHTE TPAHHIIH;

-PA3XOAIl 32 CbXPAaHEHHE B CKAAA,

-AAMHHHCTPATHBHH PA3XOAIL;

-Pa3sX0OAH 110 HPOALKOITE;

CebecToHHOCT HPH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBa, AOKOAKOTO TDH IPEAOCTABAHETO HA JCAYIH Ce IOA3BAT MATEPIAAHH 3AIACH, TO TE CE
BKAIOYBAT B cebectoiinocTa Ha ycayrute. CeBecToiiHOCTAa Ce CBCTOHM TAQBHO OT PA3XOAHTE 32 TPYA H
APYTHTE Da3XOAH 34 NEPCOHAAQ, 3a€T B IIPEAOCTABAHETO HA YCAYIaTd, BKAIOYHTEAHO CAYKHTEAHTE,
H3ITBAHABAIIN HAA30PHA ACHHOCT, H CHOTBETHATA 4YaCT OT OOINNTE PAa3XOAH 32 TAX. TPyAbT H ApyrH
Pa3xoan, CBBP3aHH C MPOAAKONTe M OOIINA AAMIHHCTPATHBEH INIEPCOHAA, HE CE€ BKAIOUBAT, 4 CE
NPU3HABAT 32 PA3XOAH B IIEPHOAQ, B KOHTO Ca Bb3HHKHAAN.

[oTpebAeHNHETO HA MATEPHAAHH 3AITACH CE OLEHABA IO CPEAHO MPETETACHA CTOHOCT.

CebecToffHOCTTa HA MATEPHAAHNTE 3aIACH MOXE Ad HE € Bb3CTAHOBIIMA, B CAyYail ue Te Ca NOBPEACHH
HAH €4 IAAOCTHO HAH Y4CTHYHO MOPAAHO OCTAPEAIl, HAH KO MMA CHAA B IPOALKHITE nM HeHn. Cpuo
Taka CeDECTOMHOCTIA HA MATEPHAAHHTE 3a1aCH MOKE Ad He ObAC Bb3CTAHOBHMA, AKO NPHOAH3HTEAHO
OTIPEAEAEHNTE PA3XOAH 32 3aBBPILBAHE HAHN NPHOAI3HTEAHO OIPEACACHUTE PA3XOAH, KOHTO ILe ObAAT
HANPABEHN 32 OCHIIECTBABAHE HA IIPOAAKOATA, Ca Ce YBeAIrunAn. MaTepuasHnTe 3arac ce HAMaASBAT AO
HETHATA peaan3yema CTOHHOCT Ha 6a3zara na otaeann nosnuunu. Ilpn naxon obcrosreactsa o0ade Moxe
A2 ObAE IOAXOAALIIO Ad CE TPYITHPAT CXOAHH HAT CBbP3AHH ITO3HIIHM.

KbM Bcekn caeaBall mepHoA ce IpaBH HOBA OLEHKA HA HETHAaTa peaansyema croiinocT. Korato
YCAOBHUSATA, AOBEAH AO CHIZKABAHE HA MATEPHAAHNTE 3aIACH MOA TAXHATA CeOECTOMHOCT, Beue He Ca
HAAHIE HAH KOTATO HMa fICHO AOKA3ATEACTBO 32 YBEAHYEHNE B HETHATA PEAAN3yeMa CTOMHOCT 3apasn
NPOMAHA B HKOHOMHYECKHTE OOCTOATEACTBA, CYMaTAa Ha ODE31E€HKATAa Ce BH3CTAHOBABA TAKA, Y€ HOBATA
fasancoBa Cyma € MO-HNCKATA OT CeOECTOMHOCTTA I IPEPA3rACAAHATA HETHA PEAAN3yeMa CTOIHOCT.
Bb3cTanoBABAHETO € OTPAHHMYEHO AO CYMATa HA IbPBOHAYAAHATA ODe3LeHKa.

lpu npoaax0a Ha MaTepHaAHN 3anacy, DAAAHCOBATA CYyMA HA Te3H MATEPHAAHH 3aTaCH Ce IPH3HABA KATO
Pa3xXOA Tpe3 MEepPHOAQ, MPe3 KOHTO CBOTBETHHAT NPHXOA € npm3Har. CymaTa Ha BCAKAa ODe3leHKa Ha
MAaTEPHAAHNITE 3aM1aCH AO HETHATA TIM PEAAH3yeMa CTOIIHOCT, KAKTO II BCHYKI 3aryON OT MaTepHAAHII
3amaCH Ce NPI3HABAT KATO PA3XOAU 32 NEPIIOAA HA ODE3IEHKATa MAH HA BB3HIKBAHETO HA 3arybure.
CymaTta HA €BEHTYaAHOTO ODPATHO Bb3CTAHOBABAHE HA CTONMHOCTTA HA ODE3LEHKATA HA MATEPHAAHHTE
3aMACH, Bb3HIKHAAA B PE3YATAT HA YBEAHYEHIIETO HA HETHATA PEAAN3yeMa CTOITHOCT, Cé NPH3HABA KATO
HAMAAsBAHE HA CyMAaTa HA NPH3HATHTE PA3XOAH 3a MATEPHAAHHN 3aNacl MpE3 MEpPIOAa, Npe3 KOiiTo
BBb3CTAHOBABAHETO € BB3HIKHAAO.

Hskon matepmasnn samacn MOrar Aa ObaAaT OTHECEHII MO CMETKHTE Ha APYII AKTHBII, KATO HANpPIIMED
MATEPHAAHH 3aIIaCH, KOHTO CE€ M3TOA3BAT KATO KOMIIOHEHT HA CB3AAAEHNTE OT CAMOTO NPEAHPHATIE
cobcTBenn UMOTH, ChOPDBKEHNA 11 0OOpyABaHe. MaTepraaHITe 3amaci, OTHECEHI KbM ADYI AKTIB, Ce
TNIPI3HABAT 32 PA3XOA B IPOABAKEHIE HOAC3HIIA KIBOT HA AKTIIBA.



CobGcTBeH KanuTaa

CobceTBennsaT Kannraa Ha NPEANPHATIIETO CE€ CBCTOIL OT:
OCHOBEH KAIHNTAA BKAFROYBAIIL:

PerncTpupan KamuTaA — NMPEACTABEH IO HOMHHAAHA CTOHHOCT ChrAACHO CbACOHO pelIeHIe 3a
PETICTPALNs;

Pesepsn, BkArouBaIIIL:

Obmn pesepBri — o0pasyBaHHn OT pPasNpeAeAeHIe Ha nevarda ChrAaacHO M3HCKBAHIATA HA
Toprosckus 3akoH Ha PBbArapns 11 yupeAHTEAHIIA KT HA TIPEATIPHUATHETO.
Apyrn pesepsr — 0DpasyBaHI O pelieHNe Ha COOCTBEHMIIHTE HA KAITHTAAA,

DPuuanCcoB PE3YATAT BKAKOYBAILL!

HepasnpeaeaeHa KbM Kpast Ha OTYETHIIA HEPHOA HATPYIIAHA 11e4aA02 OT MPEAXOAHH MEPIOAH.
[Newaa6a/3aryba or neproaa.

Texyiuu ¥ HeTEKYLIU MACHBH

Ilacus ce mxacn(bnunpa KaTO TEKYL, KOTATO OTroOBaps Ha HAKOI OT CACAHHTE KpHUTEPIII:

O44KBA A YPEATl TACHBA B CBOA HOPMAAEH OTIEPaTHBEH ITHKDA}
ADBDAH ACHBA MPEAIIMHO C LIEA THPIYBAHE;

DaCHBbLT CACABA Ad ObAE YPEACH B PAMKHTE HA ABAHAACCET MECENA CAEA KPAs HA OTYCTHHA
HEPHOA,

AN

HPEATIPUATHETO HAMA DE3YCAOBHO MPABO Aa OTCPOYBA YPEKAAHETO HA MACHBA 33 NEPHOA Hal-
M3AKO ABAHAAECET MECEIIA CAEA KPAfl HA OTUYETHHS T1EPHIOA.

ITacus ce macmbnunpa K4TO HETEKYILI dKO HE OTTOBADA Hd KDHTCPHUHTE 34 macncbnunpaHe KAaTO TEKyII.
ITacus ce KAaCPICl)HI_ala K4TO TEKYILI, KOTATO CACABA Ad CE€ YPEAIl B DAMKHTE Ha ABAHAAECET MECE€HUA OT

Kpas Ha
L]

OTYCTHHA IICPHOA, AOPH 4KO:!
I'bPBOHAYAAHHAT CPOK € OnA 32 IIEPHOA HO-ABABT OT ABAHAAECET MECELA,

CAGA Kpasi HA OTHETHIS IEPHOA H IpeAn (DIHAHCOBITE OTYETH Aa ca 0ao0penn 3a
nyOANKyBaHe € CKAXOUYEHO CIIopasyMeHHe 32 pePHHAHCHPAHE HAHN 32 HOB IOTACHTEAEH IIAAH
Ha ABATOCpPOUHA 0a3a.

DuHAHCOBH NACUBH

I'lpeanpunsrnero npuaara MCC32 u MCC39 npu orynTane Ha PHHAHCOBH NACHBH.
DuUHAHCOB NTACHB € BCEKH MACHB, KOHTO €:
-AOTOBOPHO 3aABAKEHHE!

Ad C€ MPEAOCTABAT NAPNYHI CPEACTBA HAN ADYT CIZ)PIHaHCOB 4AKTHUB OT APYTIO NPEATIPHATHE |

AL

Ad C€ pPasMEHAT q)IIHﬂHCOBI’I AKTIIBH HAH Cl)PIHﬁHCOBH ITaCHBH C APYIO NPEANPHATHE npu
YCAOBHS, KOITO €a MOTEHIIIAAHO HC6A3FOHPHHTHH 34 IIPEANPHUATHETO,

-AOTOBOD KOHTO e 6”bA€ HAII MOXKE A4 6"[7A€ ype€ACH B HHCTPYMEHTH HA coOCTBEHHS KAalnTaA HA
NPEANPHATHETO 1 €:

HEACPHBATHB, 34 KONTO NPEANPIATIECTO € IIAN MOXKE Ad ObAC 34ABAKCHO Ad HPEAOCTABIL
IPOMEHAHB OPOIl 0T COOCTBEHIITE KAITHITAAOBIL THCTPYMEHTH HA NPEAIPHATHETO;

HAII

AEPNBATHB, KOMITO mie ObAc HAH MOXKE Ad ObAc ypeAeH 4upe3 pasmsHa Ha (PUKCHPAHA CyMa
MAPHYHII CPEACTBA HAI APYT (DHHAHCOB aKTuB 33 (PHKCHPAH Opoii OT COOCTBEHIITE KAINTAAOBIL
HHCTPYMEHTH HA IPEANPHATHETO.32 Ta3nm IeA COOCTBEHHTE KANNTAAOBH IIHCTPYMEHTH Ha
eMHTEHTd He BKAIOUBAT HHCTPYMEHTII, KOHTO CAMHTE CA AOTOBOPH 34 ObAEILO MOAYUYABAHE HAI
TIPEAOCTaBAHE HAa CODCTBEHH KAMIITAAOBH MHCTPYMEHTI HA HPCAHPHATHETO.

PrHAHCOBITE NHCTPYMEHTH-IIACHBI IIPEAIPHATHETO € KAACH(HLMPAAO B CACAHATA KATETOPHSA, ChIAACHO
nanckpannaTa Ha MCC 39:



e KpeanTH 1 3aAbAKEHNA
PrHaHCOBNITE MACIBH Ce NPH3HABAT B OAAAHCA, KOTATO NPEANPHATHETO CTAHE CTPAHA MO AOTOBOPHITE
JCAOBHA HA HHCTPYMEHTA.
[lpy nmbpBOHAYAAHOTO CH NpH3HaBaHe (IHAHCOBHTE MACHBH CE€ OTYNTAT MO CIPABEAATIBATA [IM
CTOHHOCT, NAXOC B CAydYall HA (PHHAHCOBH NACHBIL, KOHTO HE CE OTYHTAT IO CIIPABEAAHBA CTOHHOCT B
meuarbara mAn 3aryoara, pa3XOANTE IO CACAKATA, KONTO C€ OTHACAT NPAKO KbM NPHAOOHBAHETO HAH
H3AABAHETO HA (DIHAHCOBISA NACHB.

CaeA MbPBOHAYAAHOTO MPH3HABAHE IPEATIPHUATIETO OLIEHABA (PIHAHCOBNTE TIACHBH KAKTO CACABA:

» OuHAHCOBH TACHBH Bb3HHKHAAII KOTATO NPEXBBPAAHETO HA (DIIHAHCOB AaKTHB HE OTIOBAPA HA
YCAOBNATA 32 OTHHCBAHE B Pa3Mepa HAa HOAYYEHOTO Bh3HATPAKACHTE

» Aorosopnu 3a H3A2ACHI (DHHAHCOBH TAPAHLIIH IO MO-BICOKATA OT CTOHHOCTTA ONPEACAEHA B
cpotsercTsire ¢ MCC 37 11 mbpBOHAYAAHO NIPH3HATATA CTOHHOCT MHHYC, KOTaTO € NOAXOAALIO,
HATPYIIAHATA AMOPTH3ANIA, PI3HaTa cbraaceo MCC18;

» AHTaKIMEHTH 34 IIPEAOCTABAHE HA KPEANT C ANXBEH IIPOIEHT 110 HHCHK OT NA3dPHIUA AHXBEH
IPOLEHT Ce ONEHABA IO MO-BICOKATA OT CTOIHOCTTA onpeseaena B cpoTBeTCcTBrE ¢ MCC37 1
IbPBOHAYAAHO NPH3IHATATA CTOTHOCT MHHYC , KOTATO € MOAXCAAIIO , HATPYIIAHATA AMOPTH3AIIHA
npnsHaTa B croTeTcTBIIe ¢ MCC18;

» Berukn octanan (pIHAHCOBH MACHBN HEBKAKOYEHH B TOPHITE KATETOPHH IO AMOPTH3MpAHA
CTOHHOCT C M3ITOA3BAaHE HA METOAA HA €(DEKTHBHIIA AIIXBEH HPOIEHT;

ITeuaabrr 11 3aryOir, KOMTO Bb3HHKBAT OT IPOMSHATA HA CIIPABEAANIBATA CTOITHOCT HA (PHHAHCOBI MACHBH
ce MPH3HABAT KAKTO CACABA:
e Tleuanabn u 3aryOn oT (PHHAHCOBH NMACHBH, KAACH(HUUIIPAHN KATO OTYHTAHI IO CHPABEAAIIBA
CTOIIHOCT B meuaAbaTa nan 3arybaTa, Ce IPH3HABAT B OTYETA 324 AOXOAHTE;
® [lewanbara man 3arybara oT HHAHCOBH MACHBH KOHTO C€ OTYHTAT O aMOPTH3HPAHA CTOITHOCT
Ce NPH3HABA B OTYETA 32 AOXOAHTE, KOTaTO (PMHAHCOBIA NACHB CE OTIHCBA HAIl OOC3ICHABA Ii
Ype3 MPOLECa Ha AMOPTH3HPAHE,
®uHAaHCOBH MAaCHBH C€ OTIIHCBAT KOTATO Te C4 TOTACEHH T.€ KOTATO 3AADBAKEHHETO OIPEACACHO
AOTOBOPA € OTMAAHAAO, AHYAHPAHO HAH CPOKBLT MY € M3TEKBA.
PasankaTa mMexay OaaraHCoOBaTa CTOHHOCT Ha (DHHAHCOB MACHB, KOHTO € NPEKPATeH HAI NPEXBLPACH Ha
TPETA CTPAHA M MAATEHOTO Bb3HATPAKACHNE, BKAIOUHTEAHO NPEXBBPACHHTE M NMOETH HEMAPHYHN AKTHBI
1 aCUBH, CE IPII3HABA B OTYETA 33 AOXOANUTE.

THproBcku U APYra 3aABAMKEHNA U KPEAUTH
KpeanTn, TbproBckM © ApPYrH 3aAbAKEHHA Ca (DUHAHCOBH TNACHBH Bb3HHKHAAH OT AHPEKTHO
IIPEAOCTABSAHE HA CTOKH, YCAYIH, IAPU HAH INAPHYHH €KBHBAAEHTH OT KDEAHTODH.
CaeA IbPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE M THPTOBCKNTE 3aABAKEHHA, KOUTO ca Oe3 dpukcnpan
HAaACK C€ OTYHTAT IO OLEHEHATA IIPH NPHAOOMBAHETO HM CTOIHOCT.
Kpeanrnre H 3aABAKEHHATA, KOHTO €a C (DUKCHPAH MAACK, CE OTYHTAT IO AMOPTH3HPAHATA MM
CTOHHOCT.

AAHBUYHH 3aABAIKEHHUA
Texynuirre AAHBUHII 33aABAKEHHS HA NPEAIPHATHETO HE IPOUSTIYAT OT AOTOBOPHII B3AHMOOTHOLICHIA 11
HE Ce KAACH(UUNPAT KaTo (DHHAHCOBH 1ACHBIL Te BKAIOYBAT:
-Texymmar AaHBK BBPXY AOXOAA 32 TEKYIINSA N IIPEAXOAHH IEPHOAH Ce NPIH3HABA KATO IACIB AQ
CTENEHTA, AO KOATO HE € IAATEH.
-Texymn 3aAbAKEHIS 32 AAHBLII CbIAACHO APYTII AAHBYHII 3AKOHIIL.
TexyInTe AQHBYHH NMACIHBI 34 TEKYIII [1 IPEAXOAHH [IEPHOAI C€ OLIEHABAT IO CyMATa, KOATO CE& OUAKBA
A2 ObAE TIAATEHA HA AAHBYHHTE OPTAHH NPIL IPUAATAHE HA AAHBYHI CTABKII H AAHBYHH 3aKOHH, ACHCTBA-
I KbM Kpad Ha OTHYETHIIA NePHOA.

3aABAYKEHNA KBM HEPCOHAAQ
3aAbAKEHUA KbM TIEPCOHAA BKAFOYBAT 3AABAKEHIIS HA TNPEANPHATHETO IO IIOBOA HA MIHAA TPYA,
MOAQKEH OT HAaETIA TEPCOHAA I CBLOTBETHHTE OCHIYPHTEAHII BHOCKH, KONTO C€ H3HCKBAT OT
3aKOHOAATEACTBOTO. Cbraacuo manckpaunsra Ha MCC19 ce BKAFOUBAT II HAYIICAEHNTE KPATKOCPOYHII



AOXOAN Ha IEPCOHAAA C MPON3XOA HEIIOA3BAHI OTHYCKI HAa NEPCOHAAA I HAYMCAEHITe HA Gasa na
ACIICTBAIINTE CTABKII 32 OCHIYPABAHE OCHTYPHTEAHH BHOCKII BBHPXY T€31 AOXOAH.

Covraacwo msnckparnara #za MCC19 ce npaBar mpoOBH3MII 32 ABATOCPOYHH AOXOAN HA TIEPCOHAA,
IPEACTABEHII 11O CTOIHOCT OT AKTIOEPCKA OIECHKA.

ITposusuu
ITpoBu3nirre ca 3aAbAKEHIA C HEONIPEACAEHA CPOMHOCT HAH CYMa.
I'lpoBnsnn ce npH3HABAT 11O OBOA HA KOHCTPYKTHBHH M NMPABHI 3aAbAKCHHA Bb3HHIKHAAH B PE3YATAT
Ha MHHAAII CbOHTHS CBraacHo nsuckpannsara #Ha MCC 37.
TlpaBHO 32AbAXKEHIIE € 3AABAKEHIIE, KOETO MPOH3AN3A OT:

®  AOTOBOp (CHOpEA HEroBHTE H3PHYHH KAAY3H M 110 IOAPa3bnpaHe);
®  3aKOHOAATEACTBO;
AN
L APYTO AeﬁCTBIIe H4 34KOH4.
KOHCprKTI’IBHO 3AABAXKCHIIC € 33aABAXKEHIIE, KOETO NPpOH3AH3d OT AeﬁCTBHﬂTﬂ Ha TNPEAIIPHATHIECTO,
KOTaTO:
¢ Ha 023aTA HA YCTAHOBEHA TEHACHLUNA HA NPEAXOAHA NPAKTHKA, NYOAHKYBAHH NMOAHTHKH HAM
AOCTATBYHO CHEMIKDITYHO TEKYIIO TBbPACHIE, IPEATIPHATHETO € MOKA3aA0 Ha APYTH CTPAHH,
4e € TOTOBO AQd IIPHEME OIPEACAEHII OTTOBOPHOCTH;
n
®  KAaTO PE3YATAT NPEANPHATHETO Cb3AABA § APYITITE CTPAHII ONPEACACHO OYAKBAHE, 4e 1Iie
H3IbAHI TE3H OTTOBOPHOCTH.
IIpoBn3ns ce IpH3HABA TOrABA, KOTATO:
L4 OPEANNPHATHETO HMdA HACTOAMIO 3AADBANKEHIIE (HPZBHO IAII KOHCprKTI’IBHO) KaToO pe3yaTar OT
MHHAAII C"b6I’ITH}I;
® nMa BEpPOATHOCT 33 IIOTACABAHE HA 33aABAKEHHETO Ad ObAe HEOOXOAMM INIOTOK pecypc,
ChADBPKAI HKOHOMNYECKIT ITOA3H]
11

* MO¥e A2 ObAe HANPABEHA HAACKAHA OIEHKA HA CTOHHOCTTA HA 33ABAKEHHETO.
AKO Te3H YCAOBH# HE Ca H3II'bAHEHI, IPOBU3HA HE Ce IIPH3HABA.
IlpoBusmnTe ce mnpH3HABAT NO HAil-A0DpaTa npHOAM3HTEAHA OLEHKA Ha DPBKOBOACTBOTO Ha
TPEATIPHATHETO KbM KPasf Ha OTUETHIA IIEPHOA 32 PA3XOAITE, HEOOXOAHNMH 32 YPEKAAHE HA HACTOAILOTO
3AABAKCHHE,
Ilpusnarnre CymMn Ha TPOBU3HI CE IPEPA3TACKAAT KbM BCEKH Kpall HA OTYETEH MNEPHOA U Ce
TPEH3YHCASBAT C LIeA A C€ OTPA3l Hali-A0DPATa TEKyIlA OLCHKA.

OTcpouenn AAHBYHM AKTMBH M NACHBH
OrcpouennTe AQHBYHHE AKTHBH 1 NACHBH Ce IPHHABAT 34 BPEMEHHH PABAHKH MEKAY AAHBYHATA OCHOBA
HA AKTHBUTE H MACHBHTE N TAXHATA DAAAHCOBA CTOMHOCT KbM KPaf HA OTUYCTHHSA IEPHOA.
OTCcpoyeH AQHBYUEH NACHB Ce IPH3HABA 324 BCHYKH ABAXKHMH B OBACINH NEPHOAH CYMH HA AAHDBIN
CBBP3AHH C 0OAATACMII BPEMEHHIT PASAHKIL.
OTcpoyeH AAHDBYCH AKTHB CE NPH3HABA 34 BBH3CTAHOBUMHTE B OBACIIM IEPHOAH CYMH H2 AAHBIH
CBbP3AHH C IPHCHAAAIII C¢ BPEMEHHH PA3AHKII, IPEHOC HA HEM3MOA3BAHII AAHBYHH 3aryOIl I KPEAIITH
AO CTETIEHTA, AO KOATO € BEPOATHO AQ ChILECTBYBa oDaaraema meuasba, cpelly KOATO A2 MOTAT Ad Ce II3-
MTOA3BAT.
KbM Kpad Ha BCeKn OTHETEH IEPHOA MPEANPUATHETO IPEPA3TACKAA HENIPIZHATHTE OTCPOUEHI AAHBYHI
axTBn. [IpeAnprsaTieTo nprsxnaba HEIPH3HATHTE B IPEAXOACH IIEPHOA OTCPOUCHH AQHBYHII AKTIBI AO
CTENEHTa, AQ KOATO €€ € TOSABHAA BEPOATHOCT ObaAelaTa oOasaraema nedanda Aa TO3BOASBA
BB3CTAHOBABAHETO HA OTCPOUCH AAHDBUEH AKTIIB.
BaaancoBaTta cTORHOCT Ha OTCPOYEHNTE AAHBYUHII AKTHBI Ce MPEPA3TACKAA KbM BCEKH Kpail HA OT4eTeH
nepuoa. Ilpeanpusriero namasnpa HaaaHCcOBaTA CTOTHOCT HA OTCPOYEHIITE AAHBYHI AKTHBII AO CTEIICH-
Ta, AO KOATO BE4Ye HE € BEPOATHO Ad ObAE PEaAN3HpaHa AOCTAThbUHA ODAaraeMa nevyanda, KOATO Ad
HO3BOAAIBA AQ C€ OTIOA30TBOPI IIOA3ATA OT YACT HAH LIEANS OTCPOUCH AAHDBYUEH AKTHB. BCAKO TaKOBa Ha-
MAACHIIC CE INPOSABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAD BEPOATHO AA CE PEAAH3NPA AOCTATbYHA
oOAaraema nedasta.



OTcpodeHNTe AAHDBYHII AKTIBH 1 IIACHBH C€ OLEHABAT II0 AAHBYHHTE CTABKH, KOITO CE O4aKBa Ad ObAaT
B CHA2 32 TIEPIIOAQ, B KOIITO AKTHBBT CE PEAAN3NPA HAH MACHBLT CE YPEAH /TIOTACH Bb3 OCHOBA HA AAHDBY-
HHTE CTABKII (I AAHDBYHI 33KOHIL), ACHCTBALIN HAIl OMAKBAHH AQ BAS33aT B CIIAA KbM Kpaf HA OTYETHIIA
HEPIIOA.

OrcpouennTe AQHBILH Ce IPH3HABAT KATO IIPHXOA HAI PA3XOA II C€ BKAIOUBAT B 11e4aADATa HAT 3arybaTa
32 EPHOAA, OCBEH AO CTENEHTA, AO KOATO AAHBKDBT BB3HHKBA OT OMEPAIlif HAH CLOHTHE, KOETO € NPH3-
HATO TPE3 CBILHA HAH PA3AHYCH IEPHOA AHPEKTHO B COOCTBEHIIA KATINTAA.

Ileuarba nan 3aryGa 3a nepuopa
[IpeAnpnATHETO NPH3HABA BCHYKI €AGMEHTH HA NPIXOAHNTE I PA3XOANTE IIPe3 NepHoAa B leuasbara
nAn 3arybata, ocBeH axko aaaeH MCPO ne n3nckBa 1Al pasperasa APyTo.
Hsaxonr MCPO onpeaeaaT oOCTOATEACTBA, IPH KOHWTO IPEAIPHATHETO NPM3HABA KOHKPETHN NO3FLIII
u3BbH Teuasbara mam 3arydara mpes rtexymus nepnoa. Apyru MCOO m3ucksat mAn pasperaBar
KOMITOHEHTIITE HA ADYT BCEOOXBATEH AOXOA, KOHTO OTroBapsAT Ha Aepunninara #a ODInTe NOAOKEHIA
32 IPHUXOAH 1 PA3XOAH, Ad ObAAT H3KAIOUEHH OT nevasbaTa nAn 3aryoara.

Pazxoan
[IpeAnpIATIETO OTYNTA TEKYIIO PA3XOAHTE 32 ACIHOCTTA IO HKOHOMIMYECKH €AEMEHTH H CAEA TOBA
OTHACA N0 DYHKLUNOHAAHO IIPEAHA3HAYEHHE C EA (POpMIIPaHe Pa3Mepa Ha PA3XOANTE 10 HAUPABAEHHHA
1 ACHHOCTH.
Pa3xoAll ce DPH3HABAT, KOTATO Bb3HHKHE HAMAACHNE HA OBACIINTE HKOHOMIYECKH HM3TOAI, CBBP3AHIL C
HAMAAECHIIE HAd AKTHB HAH YBEAIIYEHIIE HA NIACIIB, KOETO MOMKE AQ ObAE OLEHEHO HAAEKAHO.
IIpn3naBazeTo HA pa3xOAMTE 33 TEKYLIMA HEPHOA Ce H3BBPIIBA TOTABA, KOTATO CE€ HAYHCAABAT
CBOTBETCTBALINTE HM NPHXOAH.
Korato HKOHOMIYECKITe H3TOAH CE OUAKBA AA BB3HIKHA IIPE3 HAKOAKO OTUETHH MEPHOAQ 11 BPB3KATA HA
Pa3XOAHTE C TIPHXOANTE MOMXKE AQd ObAC OIPEACACHA CAMO HAH-ODIIO HAN KOCBEHO, PA3XOAHTE Ce
IPH3HABAT HA 023aTa HA MPOLEAYPH 32 CHCTEMATHYHO H PALIHOHAAHO PA3IIPEACACHHC.
Pasxoa ce npuszpaBa He3aDaBHO B OTYETA 32 AOXOAHTE, KOTaTO PAa3XOABT HE Ch3AaBa Obaela
HKOHOMUUYECKA W3TOAd HMAH KOTATO H AO CTENEHTA, A0 KOATO ODbAEIIATA HKOHOMHYECKA H3TOAA HE
OTTOBaps HA HM3HCKBAHMATA HAN IMPECTAHE AQ OTTOBApPsA HA H3NCKBAHMATA 34 NPH3HABAHE HA AKTHB B
Oaaanca.
PasxoanTe ce oTunTaT HA MPHHLNNA HA TEKYILUO HauncAABaHe. OLEHABAT ce 11O CIPABEAAHBATA CTOHHOCT
HA MAATEHOTO HAH MPEACTOALIO 32 IAALLAHE.

ITpuxoan
IlpuxoA e OpyTeH NMOTOK OT HKOHOMHYECKH HOA3H HpE3 MEPHOAQ, Ch3AAA€H B XOAAd HA OOHwaliHATA
AEHHOCT Ha TIPEANPHATHETO, KOTATO TE3H I[OTONH BOAAT AO YBEANYABAHE HA COOCTBEHHA KANNTAA,
PA3AHYHH OT yBEAHYEHHATA, CBbP3aHH C BHOCKHTE HA AKIHOHEPHTE
[IpeAnpUATHETO OTYHTA TEKYLIO MPHXOAHTE OT OOMUANiHATA ACHHOCT 11O BHAOBE ACHHOCTI.
[Ip1XOATTE CE OLEHSABAT IIO CHPABEAAIIBATA CTOITHOCT HA MOAYYEHOTO HAH MOAAEKAIIOTO 33 HOAYYaBaHe
MAAIIAHE HAH BB3HATPAKACHIIE.
[IpnsHaBaHETO HA TIPHXOANTE Ce H3BLPIIBA NPH CIA3BaHE HA TIPHETATA CYETOBOAHA TNOANTHKA 32
CAEAHHTE BHAOBE IIPHXOAIL
[IpuxoAbT OT MpoAaKOATa HA CTOKH H IIPOAYKIIA Ce NPH3HABA, KOTATO Ca ONAN H3ITbAHEHH BCHYKII
CAGABAIIH YCAOBISL
® NPEANPHATHETO € MPEXBbPANAO HA KyNyBada CBLIECTBEHII PICKOBE I MOA3H OT CODCTBEHOCTTA
BBPXY CTOKIITE 11 IIPOAYKLIIATA,
® NPEATIPHATHETO HE 3aMa3Ba  TPOABAKABALIO YYACTHE B JIPABAEHNETO HA CTOKNTE M
NIPOAYKIUATA, AOKOAKOTO TO ODIIKHOBEHO Ce CBBbp3BAd ChC COOCTBEHOCTTA, HHTO e(eKTIBeH
KOHTPOA HAA IPOAABAHHTE CTOKII II TPOAYKIIHA,
® CyMaTa Ha IPHXOAQ MOXe HAAGKAHO A2 ObAE OLIEHEH],



®  BEPOATHO € HKOHOMITYECKITE HOA3II, CBBbP3AHII ChC CAGAKATA, Ad CE TIOAYYAT OT NIPEANPHATHETO;
1
®  HANPABEHIITE PA3XOAI HAI TE3H, KONTO 1ie GbAAT HANPABCHII BbB BPB3KA ChC CAGAKATA, MOTaT
HAAEKAHO AAd OBAAT OLCHEHI,
ITprxoasT OT NMpoAaxDA HA YCAYTH CE NPN3HABA, KOTATO PE3YATATHT OT EAHA CACAKA MOXKE A CE OIIEHIH
HAAEKAHO, TIPHXOADBT, CBBP3AH CBC CAEAKaTa, TpAOBAa Aa Ce NPU3HABA B 3aBHCHMOCT OT €Tana Ha
3aBBPIIEHOCT HA CACAKATA KbM Kpad HA OTUETHHA NepHod. Pe3yATaThT OT eAHa CAEAKA MOKE Ad CE OLEHH
HAAEHKAHO, KOTaTO Ca N3ITbAHEHH BCITUKH CACABAIII YCAOBIS:
®  Cymara Ha IPHXOAA MO:Ke A2 ObAe HAACKAHO OLIEHEHA;
®  BEPOATHO NPEANPHUATHETO 1€ HMa HKOHOMIIMECKH ITOA3II, CBbP3aHH ChC CACAKAT,
® erama HA 3aBbPLIEHOCT HA CAGAKATA KbM Kpad HA OTYETHHA HEPHOA MOXKE HAACKAHO Ad Ce
OLIeHI;
1
®  Da3XOANTe, HANPABEHH IO CACAKATA, KAKTO I Pa3XOANTE 3a 3ABLPILBAHE HA CAGAKATA, MO
HAAEKAHO A2 OBAAT OLIEHEHN,
MeXKANHHHTE H aBAHCOBHTE IIAAIIAHHSA, HANPABEHI OT KAHCHTHTe, OOHKHOBEHO HE OTpa3fBar
H3BBPIIEHNTE YCAYTH,
ITp1xoAn OT AHXBI, Bb3HATPAKACHIIA 33 IIPABA I AIBIACHTII CE IPHU3HABAT, KOTATO!
® ¢ Bb3MOXKHO IPEAIPHATIETO A HMA HKOHOMHYECKH MOA3, CBbP3aHII ChC CACAKATA;
n
®  Cymara Ha IPIXOAITE MOXKE HAACKAHO Ad ObAe OLIEHEHA.
IlpuxoanTe ce MPHU3HABAT, KAKTO CACABA:
®  ANXBATA Ce MPH3HABA 110 METOAA HA ePeKTHBHATA ANXBA Cbhraacio MCC39;
®  BBL3HATPAKACHNATA 32 IpaBa Ce IPH3HABAT HAa 0a32 HA CYETOBOAHNA MPHHLKI HA HAYHCAABAHE,
CBrAACHO ChABPAKAHUETO HA ChOTBETHOTO CIIOPA3YMEHHE;
®  ANBHAEHTIHTE Ce [IPH3HABAT, KOTATO CE YCTAHOBH ITPABOTO HA AKIIMOHEPA Ad TOAYYH NAAIIAHETO;

Henaarena Amnxpa, HaTpymaHa INpeAll NPHAOOHMBAHETO H4d AHXBOHOCHA HHBECTHIHSA- IIOCAEABAANTE
ANXBEHH IIOCTBIIACHHA C€ PpAa3MPEACAAT MEKAY INIEPHOAA IPEAH IPHAOOMBAHETO H TO3H CAEA
npraobuBaneTo. CamMo 4acTTa CAEA MPHAOOHBAHETO Ce NPH3HABA 33 IPHXOA.

AMBHACHTH MO KAINTAAOBH LEHHH KHIDKA, OOfABEHH OT mevaAbuTe nmpeAl NpHAOOHBAHETO, CE TIPH3HABAT
B meuaabara mAn 3arydara npH yCTAHOBSBAHE HA IIPABOTO Ad ITOAYHYH ANBHAEHT, HE32BHCHMO OT TOBA
AQATI AHBHAEHTHTE C€ OTHACAT 3a mevan0a, peaAn3MpaHa IPeAH HAH CAEA TIPHAOOHBAHETO.
Branarpaxaennara 3a mpaBa ce HAa4YHCAfIBAT CBIAACHO JCAOBHATA HA CBHOTBETHOTO CIIOPA3YMEHHE H
OOHMKHOBEHO Ce NIPH3HABAT HA TAa3H OCHOBA, OCBEH AKO C OTACA Pa3NopeADHTE HA CIIOPA3yMEHHETO € Io-
IIOAXOAALLIO ITPHXOABT Ad Ce IIPH3HABA HA APYra CHCTEMHA HAH PanHOHaAHa 6asa.

I IpuXOABT ce PU3HABA CAMO, KOT4TO HMA BEPOATHOCT HPEATIPHATHETO Ad MOAYYH HKOHOMITYECKH 110A3H,
CBLP3aHH CBC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CBHOHDAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHXOAA,
HECHOHPAEMATA CyMA HAII CYMATA, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUE HE € BEPOATHO, CE IPM3HABA 32
Pa3X0A, a He 32 KOPEKLHA HA CYMAT4 HA IbPBOHAYAAHO NMPH3HATHA IPHXOA.

IlpuxoAnTe OT HAEMII Ce IPH3HABAT HA BpeMeBa 0232 32 CPOKA HA AOTOBOPA.

DUHAHCOBH PUCKOBE

Kpeanren pick
PuckbT, e crpaHa 1o PUHAHCOBH ITHCTPYMEHH - AKTHBH HAa HPEATNPHATHETO, HAMA A CIIEE Ad H3IAATH
3AABANKEHHETO CH II 1€ IPHYIHN (DHHAHCOBA 3ary0a HA IPEANPHATHETO.
ATIKBIIACH PIICK
Puckpt, Ye NPEANPHATHETO INE CPELIHE TPYAHOCTH IPH I3MBAHEHHETO HA 3AABAKEHNA, CBLP3AHI C
JuHAHCOBI NACHBIIL.
ITazapen prck
PHCKBT, 4€ CIPABEAAHBATA CTOHHOCT HAN ObACIINTE MAPHYHH IOTOLH HA (PHHAHCOBHA HHCTPYMEHT II1e
BApUPAT NOPAAN IPOMEHII B nazapuure uenil. [ [azapHIAT PICK ce ChCTOI OT TPH BIlAA PIICK:

e Baayren puck



PHcknT, 9e CpaBeAAnBaTa CTOHHOCT HAH OBACIIIITE HAPHYHILI IIOTOUH HA (PIHAHCOBIA HHCTPYMEHT LIE
BAPHPAT IOPAAIl IIPOMEHII B OOMEHHIITE KypCOBE.

® AIXBeH PHCK
PHCKDT, ye CITPABEAAHBATA CTOMHHOCT HAH ODBACLINTE MAPHYHN IOTOLN HA (PHHAHCOB HHCTPYMEHT IIE
BApIIPAT IOPAAII MPOMEHH B ITA3APHIITE AIXBEHH IPOLEHTI.

®*  Apyr LeHOBH PICK
PrickbT, 4e crpaBeAANBATA CTOMHOCT HAN ODBACIIITE HAPHYHH IOTOLN HA (PHHAHCOBHA HHCTPYMEHT LUE
BAPIPAT MOPAAll HIPOMEHH B NA3apHHTE LEHI (PA3AIYHN OT TE3H, Bb3HHKBAILLN OT AIXBEH PHCK HAT
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAII TE3II IIPOMEHI €A NPIYNHEHH OT (PaKTOpH, cneuu@IuyHn 3a
OTaeAHHSA (PIHAHCOB HHCTPYMEHT IIAH HETOBISI €MITEHT, HAIl OT (DAKTOPI, BAISIEIIH BbPXY BCHYKM
noACOHN (PHHAHCOBH MHCTPYMEHTH, TEPIYBAHII HA IIA33Pa.

IloAnTiikara na OPEANPHATHETO 34 HAAOCTHO YIIPABACHHE Hd PIICKOBETE € CbCPCAOTOUCHA I IIMA 32 LeA
Ad HAMAAH CBCHTYAAHITE He6AaFOHpIIHTHI'I CCpeKTH BbpXY (bI’IH’dHCOBHH pE3yATaT.

HPCAHPHHTHCTO HAMA NIPHETA IMMOANTHKA 31 XEAKHPAHE HA q)IIHﬂHCOBI‘ITe PHCKOBC.

Edekrn or npoMenurte B 00MeHHNTE KypCOBe
DOyHKUIOHAAHATA BAAYTA HA HPECAIPUATHETO € OBATAPCKHAT ACB.
Baayrara na npeacrapAse HA (PHHAHCOBHTE OTUETH € OBATAPCKIL ACB.
TounocTTa HA YNCAATA BBB (PHHAHCOBIIA OTYET € XHAAAH OBATAPCKH ACBA.
UyKAeCTpanHa BAAYTA € BCAKA BAAYTA PA3ANYHA OT (PYHKIIHOHAAHATA BAAYTA HA HPEANPHATICTO.
CA€AKIITE B YYKAECTPAHHA BAAyTd Ce BIINCBAT I'bPBOHAYAAHO BLB (DYHKIMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha 9y;KACCTPAHHATA BAAYTA CE NIPHAAra NCHTPAAHHA KypC Ha Bbharapcka Hapoana Banka (BHDB) 3a
CbOTBETHATA BAAYTA, KbM AATAaTA HA cacAKaTd. KypcoBnTe pasAmkm, Bb3HHKBAIIH UPI YPEKAAHETO HA
NAPDHYHH NO3UITHHA HAH NPH NPEU3HIICASBAHCTO HA TE3H NAPHYHI IO3HIHH 110 KYPCOBE, PA3AINYHH OT
TE3H, MO KOHTO CAa OMAM 32BEAGHH AN IPEH3YHCAEHH IIPEAH TOBa, C€ OTYHTAT KAaTO (DHHAHCOBH
NPUXOAH HAT (DHHAHCOBHM PA3XOAN 33 IEPHOAQ, B KOHTO Bb3HHKBAT.
IIpeAnpusATHETO NPABI NPEOLIEHKA HA NAPHYHN NO3HLNH B YYKAECTPAHHA BAAYTA KbM AQTATA HA
(briHAHCOBNUA OTYET 32 MEPHOAA H TEKYIIO Npe3 OTUYETHHA NEPHOA.
Hemapuynute mno3mnmm, KOHTO Ce BOAAT IO CHPaBEAAHBA CTOIHOCT B Yy/KAGCTpAHHA BaAyTa ce
TIPEN3UHCAABAT IPH H3IOA3BAHE HA OOMEHHHTE KypCOBE OT AATaTa, KOrato e OHAa OIpeseAcHa
CIIPaBEAAHBATA CTOMHOCT.
KoM 31 aexemBpn 2016 roanHa BaAyTHHTE MO3HLHHM CA OIEHEHH B HACTOAINNA (DITHAHCOB OTYET IIO
3aKArounTeAHnA Kypc na bHB.

CnpaseasnBa CTOHHOCT

MC®O 13 ce npuaara, korato B Apyr MCPO ce M3HCKBA HAH IO3BOAABA OLICHABAHE IO CIIPABEAANBA
CTOHHOCT HAH OIIOBECTABAHE HA OLEHABAHETO 1O CHPABEAAUBA CTOITHOCT.
CripaBeAAHBA CTOHHOCT € I1€HATA 32 NPOAQKDA HA AKTHB HAH 32 NPeXBbPAAHE HA MACHB mpu obnuaiina
CAEGAKA MEKAY TTA3APHH YIACTHHIIH KbM AQTATA HA OLICHABAHE.
Pamxara ma ouensaBaHe 1o cupaseaanBa crofinoct na MC®PO 13 ce npmaara 3a IbPBOHAYAAHO I
IIOCA€ABAIIO OlLIEHABAHE, AKO CIIPABEAANBATA CTOIHOCT Ce M3HCKBA HAH Ce pa3pemana oT apyru MCPDO.
AKTHBHI HAW NaCHBH, KOHTO CE OIEHABAT IO CIIPABEAAHBA CTOMHOCT, MOKE Ad C4 HAKOH OT CACAHHTE ABA
BHAQ:

[ ] OTACACH AKTHB NAH ITACHUB; HAH

[ rpyrla OT AKTHBII, rpyna OT IIaCHBI HAH I‘pyﬂﬁ OT dKTHNBII 1 ITACHBII,
IIpeAnpnaTieTO ONEHABA CIPABEAANIBATA CTOHHOCT HA4 AJACH AKTHB HAH IACHB Bb3 OCHOBA HA
€BEHTYAAHHTE AOTYCKAHIIA HA ITA3aPHHUTE YYACTHHIIN [IPI ONPEACASHETO HA LIEHATA HAa aKTHB HAH IIACIB,
KaTO Ce TIPHEMa, Y€ Te ACTiCTBAT B CBOA MAKCIIMAAHA HKOHOMIYCCKA M3TOAA.
Ilpn oneHABaHETO IO CHPABEAAHBA CTONHOCT NPEANPHATHETO OTYHTA XAaPAKTEPHCTHKNTE HA AKTHBA IIAIL
1ACTBA, AKO YYACTHILNTE HA NA3apa e T B3EMAT NOA BHHMAHHE IPH ONPEAEASHETO HA LICHATA HA
aKTIBa HAT TIACHBA KbM AATATA HA OLCHABAHE. Te3H XapakTepHCTHKH BKAKOYBAT CAGAHOTO!

® CBCTOAHIETO I MECTOIIOAOXKEHIIETO HA aKTNBa;

e OTPAHNYEHIATA, aKO IIMA TAKIBA, OTHOCHO IPOALKOATA HAH H3IIOA3BAHETO HA TO31 AKTHB;

e  ADyIIL



BT:SAeﬁCTBIIeTO Ha KOHKPETHA XdPAKTEPICTIIKA BbPXY OLUEHKATA C€ Pa3ANYaBa B 3dBHCIIMOCT OT TOBA KAK
TA31 XapAKTEPHUCTIIKA 1€ 6’bAC B3€Ta IPEABHA OT NA3APpHNTE YIACTHHIH.

OI_leHHBaHeTO IO CIIPpABEAANBA CTOHHOCT [IPEANIOAArd, Y€ AKTHB HAHM I1aClB CC PA3MCHA B 0b11UaiiHA
CACAKA MCXKAY TTAa3apHH YY4CTHIION 32 HpOA?DK6?l Ha aKTHUB HAJl TIDEXBBPAAHE HA MACHB KbM AAQTAT4d HA
OLCHABAHC TIPH AKTYAAHIITE KbM TO311 MOMEHT IIA34PHII YCAOBIIfL.
OuensBaHeTo 110 CpdBEAAIIBA CTOIHOCT IPEAIIOAArd, Y€ CACAKA 34 l'IpOAiDK621 H4 4KTHB I1AN
IPEXBBPAAHE HA ITACIIB CE U3BBPILBA:

(] Ha OCHOBHHA 11A34p 34 TO3HM aKTIIB HAII ITACHB; HANL

[ [IPH AIINCATA HA OCHOBEH Na3ap — Ha HA-H3TOAHUS 11434p 34 TO311 AKTHB IIAIT ITACIB.
AKO 32 AKTHB HAH NIACHB IIM4 OCHOBEH 11a34p, ONEHKATa HA CIIPABEAAIIBATA CTOWHOCT € TEHATA HA TO3I
1a34p, AOPH aKO IEHATA HA ADYT I1A34p € IMTIOTEHIHAAHO NIO-H3TOAHA KbM AATATA HA OLICHABAHE.

CripaBeaAIBa CTOITHOCT IPH IILPBOHAYAAHOTO IPH3HABAHE

3a npnaoONT AKTIB HAHM HOET INACHB B PAa3MEHHA CAEAKA, LEHATA HA CACAKATA € IIAATCHATA 324
TIPHAOOIBAHETO Ha AKTHBA HAH JIOAYYEHATA 32 MOEMAHETO Ha macnBa. CripaBeAAMBATA CTOIHOCT HA AKTHB
HAN MACHB € LEHATA, HOAYYEHA [IPH MPOAAKOATA Hd AKTHBA AN [AATEHA IPH NPEXBLPAAHETO HA ITACHBA.
B MBOrO cAyvan nenara Ha CAGAKATa € paBHA HA CIIPABEAAIBATA CTOHHOCT. Ilpn onpeaeadHero Ha TOBA
AAAH CTIPABEAAHBATA CTOIHOCT NMPH MBPBOHAYAAHOTO NIPH3HABAHE € LEHATA HA CAEAKATA, IPCAIPHATHETO
ortunTa HAKTOPH, CelH(HYHN 32 CACAKAT4, KAKTO I 32 aKTHMBa HAN macuBa. Ako B Apyr MCDO ce
M3IICKBA HAH PAa3peIlaBa Ha NPEANPHATHETO Ad OLEHII AKTHB HAIL ITACHB I'bPBOHAYAAHO TIO CIPABEAAHBA
CTOIIHOCT H AKO IIEHATA HA CAGAKATA CE¢ PA3AMYABA OT CIPABEAANBATA CTOIHOCT, HPEANPIATHETO
NPH3HABA IPON3THYAINATA eyaaba nan 3aryba B neuasbara nam 3arybara, ocsen axo B To3n MCDO we e
TIOCOYEHO APYTO.

MeToAl 332 OCTOHOCTABAHE

BaaBucuMocT 0T 0OCTOATEACTBATA CE M3TOA3BAT CE MOAXOASAIIN METOAN 33 OCTOWHOCTABAHE, 32 KOHTO
1Ma AOCTATBYHO HAAIYHH AAHHII 32 OLEHABAHE HA CIIPABEAAHBATa CTOHHOCT. AJAeH MeToA 3a
OCTOITHOCTABAHE CEe H3IOA3BA, 32 Ad Ce NMpELEHHM LEeHATa Ha IPOoAAXKOAa HA aKTHB HAH IIPEXBBbPASHE Ha
MACHB B PAMKNTe Ha ODHMuaiiHA CAEAKA MEXKAY [A3apHH YYaCTHHIIM IPH AKTYAAHH KbM AQTATA HA
OLEHsABAHE Ma3apHH yCAOBHAMeTOANITE 32 OCTOIHOCTABAHE, MH3IIOA3BAHH 32 OLEHABAHC HA
CIIPABEAAIIBATA CTOHHOCT, Ce IIPHAATAT IIOCAEAOBATEAHO.

XHnore3n mpn METOAIITE 32 OCTOHHOCTABAHE

Ilpn nprAaraHnTe METOAH 32 OCTOIIHOCTABAHE 34 OLIEHABAHE HA CIPABEAANBATA CTOITHOCT Ce M3MOA3BAT
MAKCHMAaAHO CBOTBETHH HAOAIOAAEMII XHIIOTE3H H Ce CBEXKAA AO MHHHIMYM H3IIOA3BAHETO HA
HeHADAFOAQEMHU XHITOTE3IL.

CueTOBOAHM MPEATIOACIKEHUA M NPHOAMZUTEAHH CYETOBOAHH NMPELEHKN
B pesyarar ma HecHrypHOCTTa, IPHCBIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DIMHAHCOBHUTE OTYETH
He MOAACKAT HA NPCUM3HA OLEHKA, 4 CAMO HA NPHOAM3HTEAHA OueHKA. |IpHOAH3HTEAHHTE OLEHKH Ce
OULEHABAT Bb3 OCHOBA HA HAM-AaKTyAAHATA HAAHYHA H HAACKAHA NH(MOPMALIIA.
M3noA3BaHeTo Ha PAa3yMHH MPHOAH3HTEAHII OLEHKH MPEACTABASBA OCHOBEH €AEMEHT B HM3TOTBSHETO HA
(prrHAHCOBHTE OTYETH I HE HAMAAABA TAXHATA AOCTOBepHOCT. [lpmaaramero Ha MexayHapoannre
CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE M3HCKBA OT PBKOBOACTBOTO Ad HPHAOXKH HAKOH CUETOBOAHII
HPEAIOAOKCHIIA § IPIOANZHTCAHI CYCTOBOAHH NPELEHKH IIPH H3TOTBAHE HA (PIHAHCOBHTE OTUETI N
IIPH OHPEACASAHE HA CTOMTHOCTTA HA HAKOII OT AKTHBHTE, IIACHBHTE, IIPIXOANTE M pasxoante. Benukn e
Ce U3BbPIIBAT HA OCHOBATa Ha Hali-A0Dpara NpereHka, KOATO € HAIPABCHA OT PBLKOBOACTBOTO KbM Kpast
HA OTYETHHSA NMEPHOA. AeliCTBIITEAHHTE PE3YATATH OHXa MOTAH A2 CE PA3ANYABAT OT IIPEACTABEHIITE BBB
¢HHAHCOBHTE OTYETH
Aasena npHOAI3ZHTEAHA OLEHKA HOAACKI HA IIPEPA3TACKAAHE, 4KO HACTBOAT IIPOMEHH B
oOCTOATEACTBATA, HA KOHTO C€ OCHOBABA, HAM B PE3YATAT OT IIOAYY€HA HOBA HH(OPMALHA HAN
AOI'BAHHTEAHO HATpyHaH onut. [lpepasraexaanero Ha npnbOAN3NTEAHATA OLIEHKa HE C€ CBbpP3Ba C
NPEAXOAHH NEPHOAH I HE MIPEACTABAABA KOPEKIIIIA HA IPEILIKA.



Beaka npomsana B npriaaranara 6a3a 3a oleHsABaHe Ce TPETIPA KATO NPOMAHA B CIETOBOAHATA NOAHTHKA, 4
He B CYCTOBOAHATA NPHOAN3HTCAHA OLEHKA.

Koraro e TpyaHO Aa Ce HaMpaBH PA3TPAHHYCHHE MEKAY IPOMAHA B CUCTOBOAHATA NMOANTHKA U IPOMSHA B
CUETOBOAHATA TPHOAN3HTEAHA OLCHKA, IPOMAHATA Ce IIPHeMa KaTO IPOMAHA Ha CYUETOBOAHATA
OpHOAN3HTEAHA OLCHKA.

EdekreT oT npoMfAHATA B CYETOBOAHA NPHOAHM3NTEAHA OLEHKA CC IPH3HABA TNEPCHEKTHBHO 4pe3
BKAIOYBAHETO MY B NewaA0aTa HAH 3arybarta 32 NeprioAd Ha MPOMAHATA, AKO TIPOMAHATA 3aCATH CAMO TO3H
HEepPHOA HAII IEPHOAA HA IPOMAHATA 11 ObACIIH HEPHOAIL, AKO MPOMAHATA 3ACATA I ABATA.

AOTOAKOBA, AOKOAKOTO MHPOMAHATA B CYETOBOAHATA MPHOAH3HTEAHA OLEHKA BOAH AC IIPOMEHH B
AKTHBHTE 1 MACHBHTE, HAH C€ OTHACH AO KOMIIOHEHT OT KAIIHTAAZ, TA Ce [IPH3HABA YPe3 KOPHITPAHE HA
©aaaHCOBATA CTOHHOCT HA CBBP3AHHS AKTHUB, NMACHB AN KOMIOHEHT OT K4NHTaAd B IIEPHOAA HA
IPOMAHATA.

I'perrxn
I'pemikn OT MHHAA IEPHOA Ca IIPONYCKHM HAHM HETOYHO IPEACTaBAHE HA (DHHAHCOBHTE OTYETH HA
TPEATIPHATHETO 32 €AHH HAH IOBEYE MIHAAN OTYETHH MEPHOAH IPOM3THYAIIHN OT HEM3MOA3BAHE HAH
HENPABHAHO H3IIOA3BAHE HA HAACKAHA HH(POPMAIIIS, KOATO:
® ¢ OmA2 HaATIYHA KbM MOMEHTA, B KOHTO (PHMHAHCOBHTE OTHETH 334 TE3H NEPHOAN €A Oman
0AODpEHT 32 yOANKyBaHE;
1
® e MOMKEeAO, NPHIIOAArAHETO HA PA3yMHH YCHAHA, Ad ObAE NMOAYYEHA H B3€TAa NPEABIIA NpI
II3TOTBAHETO H IPEACTABAHETO HA Te3H (DHHAHCOBH OTHETII;
Tesn rpemxn BKAFOUBAT epeKTHTE OT MATEMATHYECKH IPEIIKI, TPEIIKH IPH MPHAATAHE HA CYETOBOAHA
TOAHTHKA, HEAOTAEKAAHE HAII HETOYHO NPEACTABAHE HA PAKTH H I3MAMH.
I'peruxkn mo cmmcbpaa na MCC8 morar sa BB3HHKHAT BbB BPb3KAa C NIPH3HABAHETO, OLEHABAHETO,
NPEACTABAHETO HAH OIOBECTABAHETO HA KOMIOHEHTH OT puHaHCOBHTe oTyeTH. | loTennasnuTe rpemku
32 TEKyIIHs NEPHOA, OTKPHTH B CBIIMSA, C€ KOPIIHPAT IPeAH (PHHAHCOBHTE OTYETH AA CE& OAODDAT 32
nybAnkyBane. Borpexn ToBa, IpeIIKH IOHAKOrA Ce OTKPHBAT B MOCAEABAI HEPHOA H TE3H IPELIKH OT
IPEAXOAHH IEPHOAH CE KOPHTHPAT.
IlpeAnpusATHETO KOPHIHPA CBhC 33AHA AATA CHLIECTBEHHTE TIPEIIKH OT IMPEAXOAHH MEPHOAN B MbPBHA
(bmHAHCOB OTUET, OACOpEH 32 MyOAMKYBAHE CAEA KATO CA OTKPHTH YpEs:
® PEN3YHCAABAHE HA CPABHHTEAHHTE CYMH 33 IPEACTABEHHS IPEAXOAEH MEPHOA, B KOHTO €
BD3HIIKHAAQ TPEIIKA,
AN
® B CAyYall, 4e IpPEIKaTa € Bb3HNKHAAA NPEANl HAH-DAHHO IPEACTABEHHA NPEAXOAEH TNEPHOA,
NPEN3YHCASBAHE HA HAYAAHOTO CAAAO HA AKTHBITE, IACHBHTE H KATIHTAAQ 32 TO3U IEPHOA.
I'perrka OT IPEAXOAEH MEPHOA C€ KOPHTHPA HOCPEACTBOM IIPEH3UHCAABAHE C OOPATHA CHAQ, OCBEH AKO €
NPAKTHYECKH HENPHAOKHUMO Ad C€ OIPEAEAH HAKOH OT cnenndnuHnte e(EKTH 32 MEPHOAAd HAH
KYMYAATHBHHA €EKT OT Ta3H IPeIKa.

DuHAHCOBM HHCTPYMEHTH
®HHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOITO NMOpaKA2 (PHHAHCOB AKTHB 33 AGACHO IPEANPHATHE H
IfHAHCOB 11ACHB HAN KAallNTAAOB IHCTPYMEHT, 334 Apyro npeanpusrue. [Ipeanpmarnero npnsnasa
¢rHAHCOB aKTHB HAH (PHHAHCOB HACHB B 0AAAHCA, KOTATO CTaBA CIpaHa IO AOTOBOPHHTE YCAOBHA HA
(pHHAHCOB ITHCTPYMEHT.

PuuaHCOBHTE AKTHBH M NACIBI Ce KAACH(HUHMPAT CbrAaCHO n3nckBanugra Ha MCC39.

CBBp3aHHN AMLIA M CAGAKH MEJKAY TAX
Ilpeanpusaruero cnassa pasnopeabnte Ha MCC 24 npn onpeseAfiHe II ONOBECTABAHE HA CBBbP3AHHTE
AIILA.
CaeAKa MEXAY CBBP3AaHH ANIIA € NPEXBBPAAHE HA PECYPCH, YCAYIH HAH 3aABAKEHI MEKAY CBbP3AHII
ANIA Oe3 3HAUEHHE HA TOBA, AAAII CE IPHAATA HAKAKBA [CHA.

Cb0uTna caea aAaTtaTta HA Gasanca



CovbnTna caea Aatara Ha OaAaHca ca OHe3M CBONTIIA, KAKTO OAArONPHATHH, TaKa U HEOAATONpHSATHI,
KOUTO Bb3HIKBAT MEKAY AATATA HA DAAAHCA I AQTaTa, HA KOATO (PIIHAHCOBNTE OTYETH Ca OAOOpPEHH 3a
MyOAHKYBaHe.
PasrpanmuapaT ce ABa BuAA CHONTHA:
®  TAKHBA, KONTO AOKa3BAT JCAOBHA, CBIECTBYBAAN KbM AaTaTa Ha Oasanca (KOpHruparin cubuTus
CAeA aarata Ha GanaHca),
i
®  TaKHBa, KONTO €A HOKA3aTEAHH 32 YCAOBNS, Bb3HIUKHAAY CAEA AATAaTa Ha DAAAHCA (HEKOPHIHPALLI
CBONTHA CACA AQTATA HA DaraHCa).
IIpeAnpuAaTIETO KOpHIHpa CyMHTE, NIPM3HATH BBB (PHMHAHCOBHTE OTHYETIH, 32 Ad OTPA3H KOPHTHPALINTE
CLONTHS CAGA AaTaTd HA DAAAHCA U OCHBPEMEHABA ONOBECTABAHUATA.
[lpeanpusaTieTo He KOpHITIpA CyMHTE, IPH3HATH BbB (PUHAHCOBI OTYETH, 32 Ad OTPA3ll
HEKOPDHTHPAIINTE CbONTHA CA€A AaTaTa Ha OasaHca. Korato HekoprrmpamnTe ChbOHTHA CAEA AQTaTa HA
6aAaHca Cca TOAKOBA CBIINECTBEHII, Y€ HEONOBECTABAHETO ON MOBAHAAO HA CHOCODHOCTTA Ha
norpebuTteAnTe Ha (PHHAHCOBHTE OTYETH A2 B3€MAT CTOMAHCKH PELICHHSA, IPEAIPHATHETO ONOBECTSBA
caeaHaTa HHOPMALNA 33 BCAKA CHLIECTBEHA KATETOPHA HA HEKOPHMIHPAIIOTO ChOHTHE CACA AATATA HA
Gananca:
- EeCTecTBOTO H4 CLOHTHETO;
11
- TIPHOAM3NTEAHA OLEHKA HAa (DIIHAHCOBHA My eDeKT HAIl H3ABAEHIIE, Ue TAKABA OLIEHKA HE MOKE
A2 ObAe HAITPABEHA.

YcAOBHM AKTHBHM U MACUBU
VcaoBen nacus e:
®  BB3MOXHO 33ABANKEHNE, KOETO IIPOH3AI3a OT MUHAAH CHOHTHSA H YHETO ChIIECTBYBAHE e Obae
NOTEBPACHO CAMO OT HACTBIBAHETO WMAH HEHACTBIIBAHETO HA EAHO HAH IIOBEYE HECHIYPHIL
OpbAen CHLONTHA, KONTO HE MOTAaT A2 ObAAT H3LUAAO KOHTPOAMPAHH OT NIPEALPHATIICTO;
AN
®  HACTOJIIO 32ABAKEHHE, KOETO NIPOH3AH32 OT MHHAAN CBHOUTHA, HO HE € IIPH3HATO, 3aII0TO!
-HE € BEPOATHO 32 TNOTACHABAHETO MY A2 ObAC HEOOXOANIM H3XOAAIL IIOTOK OT PEeCYpPCH,
CHABPAKALLH HKOHOMHYECKI ITOA3H;
HAI
- CYMATA HA 33ABAKEHHETO HE MOKE A2 ObAC OIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCcAOBeH aKTHB € BB3MOKEH aKTHB, KOIITO MPOH3AH3d OT MHHAAH CBHOHTHA M YHETO CBIIECTBYBAHE IIE
ObAE NOTBLPAECHO CAMO OT HACTBHBAHETO HAH HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECHIYPHHU ObAenTIH
CLOMTHS, KOHTO HE MOTAT AA ObAAT M3IAAO KOHTPOAHPAHH OT IPEANPHATHETO.
YCAOBHHTE aKTHBH H MACHBU HE CE IIPH3HABAT.

OTueT 32 NapUYHKUTE NOTOLM
[IpeAnpuATHETO € IPHEAO IOAHTHKA 32 OTHHTAHE H IPEACTABAHE HA NAPHYHHTE MOTOLIH IO NPEKHA
METOA B OTHYETA 34 MAPUYHIITE IIOTOLM.
TTapuyHHTE MOTOIUT C& KAACH(UIHPAT KATO NAPHHYHH IOTOLII OT:
» OmnepatuBHa ACHHOCT
» I1HBeCTHIIHOHHA ACTTHOCT
» ®nmrancosa ACHHOCT

OTtuer 3a NPOMEHHUTE B CODCTBEHMA KANTMTAA
HPCAHPHHTHCTO NPEACTABA OTHET 34 IPOMEHNTE B coOCTBEHNIA KAIINTAA, B KOTITO TTOKa3Ba:
e nmneuaabara nAm 3arydara 3a MEPHOAR;
® BCEKH IPIXOA HAH PA3X0A 34 IEPHOAAQ, KOTTO CBbrAaCHO I3MCKBAHHATA HA APYI' CTAHAAPT HAII
Pa3ACHEHHE Ce IPH3HABA AIPEKTHO B CODCTBEHIIA KANTAA, KAKTO If OOLIATA CyMa4 HA Te3I CTATHI,



CyMHTE H4 ONEpPALMATE ChC COOCTBEHMLHTE HA KAIIHTAAA, ACHCTBAINH B KAYEeCTBOTO CH Ha
NPHTEXATEAH HA COOCTBEHHA KAITHTAA, KATO IIPEACTABH IOOTACAHO PA3IPEACACHHETO MEXAY
cobcTBeHHIMTE;

CAaAAOTO Ha HepaslpeAeAeHara mevanba (T.e. HATpymaHara me4aaba wAm 3aryba) B HAYAAOTO HA
IIEPHOAA M KBbM AAT4aTa Ha 0aAAHCA M ABIDKEHHATA 33 IIEPHOAR.
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