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EHEPIO - TPO TPEAQMHI EAL
OTYET 3A PUHAHCOBOTO CbCTOAHUE
3a roguHarta, npukniovBawa Ha 30 toHm 2017 r.

{BGN’000) Benexka 30 roHmn 2017 r. 31 nexemBpu 2016 1.
AKTUBU
HeTtekyuwin aktusu
MmoTu, MmawmHmn n obopyaBaHe 13 15
Hpyru HemaTepunanHu akTueu 16 18
AKTMBU NO OTCPOYEHU AaHBLM 90 90
OG0 HETEKYLUN aKTUBM 118 123
Tekywiu aKkTuBH
MaTepuanHiu sanacu 10 5 5
Tbproseku U Apyru BaemMaHus 11 15,004 6,869
MapuyHu cpeacTBa v NapuiHK EKBUBANEHTU 12 5,434 5,049
Opyru Tekyuim akTmem 13 597 1,484
O6U10 TEKYLLW aKTUBK 21,040 13,407
OBLUO AKTUBU 21,158 13,530
COBCTBEH KAMNMUTAN
Peructpupan kanutan 14 5,350 5,350
[MpemMuun oT emucun 323 323
O6wum pesepsu 85 85
Hepasnpegenera nevanba/saryba (314) (386)
Tekyw| peayntar (1,150) 72
BCUYKO COBCTBEH KAMUTAN 4,294 5,444
_NACKUBU
Tekywu nacusu
THproeeku U Apyru 3sagbImkeHus 17 16,735 7,931
®uHaHcoBU Nacusu 16 95 96
Opyru Tekywm nacueu 18 34 59
O6LW o TeKyWU NacuBm 16,864 8,086
O6wo nacuBu 16,864 8,086
O6wo nacuBu U cobCTBEH Kanutan 21,158 13,530

AAHa JumuTposa
M3anbnHUTeneH gupekTop

MoppaaHka VBaHoBa
naBeH cHeTOBOZUTEN

MpunoxeHuTe Genexku NPeACTaBNABAT HEpa3AeriHa YacT OT (PMHAHCOBUA OTUeT.



EHEPIO - [TPO TPEVOUHI EAL
OTyeT 3a BCceOOXBaTHUA AOXOA
3a roguHara, npukniousaia Ha 30 toHu 2017 r.

(BGN'000) Benexka 30.06.2017 r. 30.06.2016 1.
Mpuxoam

MNMpopaxba Ha enekTpoeHeprus 56,214 31,220
Yenyru 58 333
Obwo npuxoau 56,272 31,553
3akyneHa en.eHeprua (56,104) (28,755)
Pa3sxoau 3a ycnyru 19 (1,214) (1,851)
Pasxoau 3a nepcoHan (204) (170)
Pasxogn 3a maTepuanu (6) (3)
Opyrn pasxoawu 3a geiHocTTa 20 (22) (48)
Mevyan6a npean nNUXBW, AaHbLUK, oGe3LeHKa K

amMopTHIalua (1,278) 726
Pa3xoau 3a amopTH3aLus (7) (123)
Meuan6a/3aryba npeau NUXBU U AaHbLLUM (1,285) 603
DUHaHCOBU NPUXOAW 21 10 100
PunHaHcoBM pasxogu 21 (3) (205)
®duHaHcoBM npuxoaun/pasxogm - HeTo (1,278) (105)
MNeyan6al3aryba npeau faHbLUK (1,278) 498
Tekyl) AaHbK 128 (50)
O6wo pa3xoau 3a AaHbUMK 128 (50)
Neyan6a/3aryb6a 3a roguHara (1,150) 448
Opyr BceobxBaTteH goxopa: = -
Obwo BceobGxBaTeH goxopn (1,150) 448
Ava Qumutposa MoppaHka VeaHoBa

M3nwnHuTeneH gupektop naBeH cyeTOBOAUTEN

MpunoxeHute benexkn npegcTaBNaBaT HepasgenHa YacT oT (pUHaHCOBUA OTYeT. 2



EHEPIO - PO TPEUQWHI EALQ
Benexku KbM pUHaHCOBUA OTYET
3a roguHata, npuknioyBawa Ha 30 toHun 2017 1.

Mpemun o6wm Hepasnpegenena oowo

AkuunoHepeH oT pesepBu  neyanGa/Henokputa cobGcTBeH
(BGN’000) Benexka KanuTan __ emucuu saryba  kanurtan
KbM 1 avyapu 2016 r. 14 5,350 323 85 (386) 5,372
Mevan6a 3a roguHaTa 72 72
O6ujo BceobxBaTeH foxof 3a 2016 T. 72 72
Codernku cbec cobcmeerulume - - - - -
BanaHc kbmM 31 nekemBpu 2016 1. 5,350 323 85 (314) 5,444
3aryba 3a roguHara (1,150) (1,150)
O6Lo BceobxBaTeH goxod 3a 2017 r.
Cdenku cue cobcmeeHuLume - - - - -
BanaHc KbM 30 roHu 2017 T. 5,350 323 85 (1,464) 4,294
flHa AumuTpoBa WMopaakka MBaHoBsa
M3nbnHUTeneH aupexkTop naeeH cyeToBOAUTEN
MNpunoxeHuTe 6enexkn NpeacTaBNABaT HepasgenHa YacT oT (PMHAHCOBUA OTYET, 3



EHEPIO - NPO TPEWMOQNHI EAL]
Benexku kbM buHaHCOBUSA oTuYeT
3a roguHara, npukrntouBawa Ha 30 1oHn 2017 r.

{BGN'000) Benexka 30.06.2017r. 30.06.2016 r.
MapuyHM noToumn oT onepaTuBHaTa 4ENHOCT

[MocTbMNeHUs oT KOHTpareHTw 27,972 28,743
Mnawanua Ha KoHTpareHTu (30,329) (24,886)
MoTouu 3a nepcoHana U coLWanHoTo ocurypsisaHe, HeTHO (200) (164)
MnateHun faHbuUM (6€3 KopnopaTUBHU AaHbLK)

BbacraHoBeHM faHbUy (6e3 kopnopaTUBHY AaHbLM) 1,216 2,183
BwacTtaHoBeHW KOpNOpaTUBHMU JaHbLM = —
KypcoBW pa3nuku, HeTo (8)
[pyrv napnyHm noToum oT onepaTuBHa [EAHOCT, HETO 438 (1,699)
HeTo napu4Hu noTouu oT onepaTtuBHa AeMHOCT (903) 5,169
NapnyHu noToun oY MHBECTULMOHHA JeNWHOCT

MocCTLMNEHUS OT NIUXBU W NPEAOCTaBEHU 3aeMK = 1
HeTo napuyHu noTouu oT UHBECTULIMOHHA AEeUHOCT - 1
HeTHo yBennuyeHue Ha napmyHuTe cpeacTBa U NapU4HUTE

€KBUBaneHTH (903) 5,170
MNapuyHr cpeacTBa M NapuyHU €KBUMBANIEHTU B HAYasnoTo Ha

roguMHaTa 12 5,049 5,340
MapuuHu cpeacTBa U NapMyHU €KBMBANeHTU B Kpasi Ha

nepuoga 12 4,146 10,510

Ava OumnuTtposa
ManbnHUTeneH gupekrop

WoppaHka UeaHosa
[naBeH c4eToBOANTEN

MpunoxeHute 6enexkn Nnpeacrasnsaeat HepasgesiHa 4acT oT (hMHaHCOBUA OTYET.



EHEPIO - PO TPEUQUHI EALQ
Benexku KbM (hMHaHCOBUA oTYeT
3a roguHata, npukntoysauwa Ha 30 oHun 2017 r.

1. Unpopmauus n aenHoct Ha EHepro - lNpo Tpenaudr EAL

®UHAHCOBUAT oT4eT Ha EHEPTO - NMPO TPEWMOMHI EAL (HapuyaHo Tyk [pyXecTBOTO) € U3roTBeH B CLOTBETCTBUE C
MexayHapogHuTe cTaHgapTw 3a ¢duHaHcoBO oOT4uTaHe (MC®PO), npuetn oT Ebponeiickma Cblo3 3a roguHaTa,
npukniodsalla Ha 30 toHn 2017 .

EHEPI'O - NMPO TPEMAWMHI EAL e aKUWOHEPHO APYXECTBO, perucTpupaHo npes 2011 r. AnpechT Ha ynpasneHue Ha
OpyxectBoTo e nnowap [NosutaHo 2, e1. 5, Codus 1000, Brnrapusa, EMK 201398872. EgHonuyeH cobeTBEHUK Ha
OpyxectBoTo € Energo — Pro s.a., Yexus.

MpeameT Ha peiiHocT Ha [IpyXecTBOTO € TbproBWsi, BHOC W W3HOC Ha eneKTpudecka eHeprusl, KOOpAWHWpaHe Ha
GanaHcupallyu rpynu, TbproBUs ¢ KBOTU 3a NapHUKOBYU rasoBe.

Bpoat cnyxuTenu Ha JpyxecteoTto KbM 30 toHW 2017 r. Bbanusa Ha 8.
2. O6o6weHne Ha 3HaYMMUTE CHETOBOAHU MOSNTUTUKN

Basza 3a usrorBaHe. PUHEHCOBUAT OTHET € U3rOTBEH CbiNacHo MexayHapoaHUTe CTaHAapTh 3a DUHAHCOBO OTYUTaHe,
npuetn ot EBponeickms Crios (MCPO) cbrnacHo npuHLMna Ha ucTopudeckaTa CTOMHOCT.

OCHOBHUTE CYETOBOAHMU MOSTUTUKM, npunaraHu B U3rOTBAHETO Ha (pMHaHCOBMH OTYeET, ca U3NoXeHU no-gony. MNonuTukute
Ca npunaraHu nocrieqoBaTeriHo 3a BCUYKU NpeacTaBeHW nepuoan, OCBEH ako He € NOCOYEeHO Apyro.

duHaHcoBHM MHCTPYMEHTU — OCHOBHU HaYMHU Ha OlLEeHABaHe. B 3aBucUMOCT OT Knacmquauuﬂ'ra nm, ('bMHaHCOBMTe
aKTUBMK ce oTYMTaT NO cnpaBefnuBa CTONHOCT UMK NO aMOpTU3aLUUOHHa CTOWHOCT, KaKTo € onucaHo no-pony.

CnpaBegnusaTa CTOWHOCT € UeHaTa, kosTo 6m Guna nonyveHa, 3a Aa ce Npofaje aKkTUB WNW NPEXBLPNM Nacus npu
HOpManHa caenka Mexjy nasapHuWTe yyacTHULUM Ha AaTaTa Ha oleHsiBaHe, 6e3 ornep janu uUeHata € peanHa Wu
OljeHeHa ¢ Aipyra TexHuKa Ha oueHABaHe. MNpu oLeHKa Ha crpaBefnMBaTa CTOMHOCT Ha akTUB UMW Nacue, [pyxecTBoTo
B3eMa npefBUA XapaKTEpUCTUKUTE Ha akTMBa WKW NacuBa, ako NasapHUTe ydacTHuUW Guxa B3enu npeaBup Tesu
XapakTepucTUKW Npu onpefenAaHe Ha LeHaTa Ha aKTMBa WM MacuBa Ha paTtaTa Ha oueHsBaHe. Haii-gobpoTo
[0Ka3aTencTBo 3a cnpaBefnBa CTOWHOCT, € LieHaTa Ha akTUBHWA nalap. AKTUBEH Nasap € TO3W, Ha KOiTo ce peanuaupat
Chenku ¢ akTWBa Mnu nacuea ¢ floctaTbyHa YecToTa v obem, 3a Aa ce nonydn WHeopmaLua 3a LeHaTa 3a onpegenex
HermpeKkbcHaT Nnepuof oT Bpeme.

B aonbrHeHue, 3a Luenute Ha hMHAHCOBO OTYMTaHe, OLieHSIBAaHETO Ha crpasefnuBaTa CTOWHOCT ce KaTeropusupa B HUBa
1, 2 unn 3 cnopep cTeneHTa, B KOSTO BXOAHUTE AaHHW 3a OnpefensaHe Ha cnpaBeAnvBaTa CTOMHOCT ca U3Mepumu W
3Ha4YMMK 3a onpefensiHe Ha cnpaseanuBaTta CTOMHOCT B LISSIOCT, @ UMEHHO:

e Bxopswm faHHU HUMBO 1 ca KOTUpaHUTe LieHU (HEKOPUrMpaHW) Ha akTMBHW Nasapyu Ha WAEHTUYHU aKTUBM UNU NacuBy,
A0 KouTo [py>XecTBOTO UMa 4OCTLI KbM AaTaTa Ha OLeHsBaHe;

e  Bxopsaum aaHHM KUBO 2 ca BXOASAWM AAHHW, Pa3NINYHA OT KOTUPAHWU LieHW, BKMIOHYEHM B HUBO 1, KOUTO ce Habroaasar
3a aKTWBa WNKU nacvuea, AUPEKTHO UMKN KOCBEHO, U

e  Bxoaawm gaHHW HUBO 3 ca HeHabntogaeMuTe BXOAHW LaHHW 32 aKTVUB UK Nacume.

®PUHaHCOB MHCTPYMEHT Ce NpUeMa 3a KOTUpaH Ha akTUBEH Nasap, ako KOTUpaHUTE LieHU ca A0CTLMNHU W Ha pasnonoXeHue
oT 6opca WM Apyra MHCTUTYLWA W Tean LEHN NpeAcTaBnsaBaT [edCTBUTENHN U PEAOBHO Cry4YBall/ Ce NasapHW CAEnK,
CKITIOYBaHKN Ha MPUHLMNE Ha paBHONOCTaBEHOCT.

MpunoxeHuTe Genexkn NpeacTasnABaT HepasaenHa YacT oT PHAHCOBUA OTYET. 5




EHEPIO - [TIPO TPEUAWHI EAQ
Benexkn kbM hpUHaHCOBUA OTYET
3a roauHara, npuknioyBaliia Ha 30 roHmn 2017 r.

B cnyyante, B KOMTO HIMa BbHLUHa nalsapHa MHoOpMaLWs 3a oueHkaTa Ha onpeAeneHn (PUHAHCOBU MHCTPYMEHTH, ce
npunaraT TEXHUKN Ha OLIEHABaAHE KaTo MOAENUTE Ha CKOHTUPaHW Napu4Hn NOTOLM MM MOAETIA, OCHOBaHW Ha CKOPOLLHU
CAEnKK, CKIoYeHU NpU paBHOMOCTaBEHW YCIOBMS WU ce B3eMa npenBua duHaHcoBaTa uHdopMaUus Ha [pyxecTsoTo, B
KOETO ce NpaBu UHBECTULWATA. TEXHUKUTE Ha OLiEHsIBAHE MOXe Jla W3UCKBAT NpufaraHeTo Ha JONyckaHWsi, KOUTO He ca
nogkpenexu ¢ HabniogaemMu NasapHu faHHU. B To3n bUHaAHCOB OTYET Ce NPaBAT ONOBECTABAHUA B CMyYail Ha NpoMsaHa Ha
Te3n NpefnonoXeHWss [0 OCHOBaTeNnHoO AONycTUMa anTepHaTuBa, KoATo 6M JoBena A0 3HAYMTENHa NpPoMsHa B
nevyan6ata, npuxoauTe, obLUTE akTUBM UK OBLLUTE NAcUBK.

Pa3axoauTe 3a caenkute ca JONbNHUTENHUTE pa3XoiM, KOUTO ca AUPEKTHO OTHOCUMU KbM NpuAoBUBaHETO, EMUTUPAHETO
unu npoaaxbarta Ha uHaAHCOB akTWB. [onbnHUTENEH pa3xoj € To3M, KOWTo He Bu Bun noeT, ako chenkata He ce e
cbecTosna. PasxoquTe no caenkata BKNKOYBAT TakcUTe M KOMUCUOHHATA, NaTeHW Ha Bpokepu (BKMIOUYUTENHO CNYXUTenH,
KOUTO W3NbIHABAT ponsTa Ha areHTW no npopaxbtaTa), KOHCYNTaHTW, Gpokepu W AUNbPU, HanosW, HauucnsBaHU OT
AbpxaBHU areHumn u gouaosu Gopck, AaHbUM U Takcu. [aHbuHUTE pasxoAu He BKIOMBAT LBNTOBUTE NPEMUM WM
OTCTBIKK, pasxoAKknuTe 3a huHaHCKpaHe UNU BLTPELLHUTE aAMUHUCTPATUMBHW Pasxoau UMK pasxoau 3agbpxaHe.

AMOme:'JaL{UOHHa cmodHocm npegcraenABa cymMaTa, Ha KOATO € OT4YeTeH QJVIHaHCOB WHCTPYMEHT NPU NbpBOHA4YanHoOToO
MY ONOBEeCTABaHe ©e3 0CHOBHOTO nannauwaHe, NNOC Ha4yncneHNTe NMUXBKU, a 3a (bMHaHCOBMFI akTuB 6e3 oTnuUcBaHWATa 3a
HavucneHuTe 3ary6M oT 06e314eHKa. HauuncneHata nuxea BKMH4YBA aMopTu3auuAaTa Ha pasxogute no cpgenkara,
OTCPO4€HU NPU NBbPBOHaA4YanHOTO NpuU3HaBaHe W BCUYKU NpeMUU UNK OTCTBLNKK 3a pasMepa Ha rnaBHuULAaTa ¢ npunaraHe
Ha MeTopa Ha e('beK'I'VIBHVIH JTNXBEH NPOLEeHT, ﬂpmxo,qMTe U pa3xoaute OT HaYdYUCneHwu JUXBU, BKNHOYUTENHO KYMNOHWU,
aMopTU3UpaHa OTCTbNKa WK NpeMun (BK.I'IPO‘-MTeﬂHO TaKCUTe, OTCpOYEeHU NpU NpPpU3HaABAHETO, ako UMa TaKMBa), HE Cce
npu3HasaT OTAENHO W Ce BKMKYBAT B OTYUTAHWTE CTOMHOCTM Ha CLOTBETHUTE €NIEMEHTU B OTYeTa 3a CbMHaHCOBOTO
CbCTOAHUE.

Memodbm Ha echekmueHUS NUXSEH NMPOUSHM € MEeToh Ha pasnpefieneHn NpUXOAW OT NUXBU 3a onpeaeneH nepuos ¢
ornep nocturaHe Ha NOCTOAHEH NEPUOAUYEH JIUXBEH NPOLIEHT (ePeKTUBEH NIUXBEH NPOLIEHT) HA OTHeTEHaTa cyma.

EdbekTBeH nuxsBeH NpPOUEHT € NPOLEHTHLT, KOWTO TOYHO CKOHTHMPA OLEHeHUTe GbAelly NapudHKM 3aAbIDKeHWs unu
B3eMaHus (6e3 Gbaelyn KpPeAUTHU 3arybu) 3a ovaKkBaHUS KUBOT Ha (PUHAHCOB UHCTPYMEHT UNU NO-KPaTLK Nepuof, ako e
NPUNOXUMO, 3a HeTHaTa CyMa Ha OTYMUTaHe Ha (UHAHCOBUA WHCTPYMEHT. EEKTUBHUST NUXBEH MPOUEHT CKOHTWpa
napu4HUTe NOTOLM MO MHCTPYMEHTW C MPOMEHNWBa NWUXBa KbM crefBallaTa AaTa Ha NpOMAHa pa3Mepa Ha nuxeata
OCBEH KoraTo MnpeMusiTa WNU CKOHTMpaHeTo OTpa3siBaT KpeawTa, pasnpefeneH No nnaBal, NPOLEHT, NOCoYeH B
WHCTPYMEHTa WMNW ApYrd NPOMEHIIMBY, KOUTO HE CE NPOMEHAT CMpsSMO MasapHUTe CTaBKW. TakuBa NpemMun Wi
CKOHTUpaHe ce aMOpTM3WpaT 3@ LeENUs OYaKBaH XUBOT Ha WHCTPYMEHTa. M3uucnsBaHeTo Ha HacToslaTa CTOWHOCT
BKITIOMBA BCUYKM TaKCH, KOMTO ca NMNaTeHM WUNKU Nony4YeHun Mexay CTpaHWTe No AOroBopa, NpefcTaBrsBallu HepasfenHa
YacT OT ePeKTUBHUS NTUXBEH NPOLIEHT.

Knacudmkauma Ha dpuHaHCOBUTE akTUBU. DUHAHCOBUTE aKTUBW Ce PasfenaT Ha cnegHWTe KaTeropuu: (a) 3aemu u
B3eMaHus; (b) druHaHCOBU aKTUBK, ObpXaHW 3a npofaxba; (¢) PUHAHCOBK aKTUBMW, AbpKaHW 40 AaTaTa UM Ha Najex; u
(d) duHaHcoBN aKTWBK Ha cnpaBeanueBa CToHOCT B nevanbute unu 3arybute. GUHaHCOBUTE aKTUBKU Ha chnpaBeanusa
CTOMHOCT, OTYETEHW B NpPUXOAUTE UNKM 3arybute, ce paspensaT Ha [Be nopgkateropuu. (i) akTvBM, NPU3HATW KaTo Takusa
npu NbpBoHa4YanHoTo UM NpugobusaHe u (ii) knacuuymMpaHnu kaTo gbpxaHu 3a npoaaxoa.

3aeMuUTe U BaeMaHUATa ca HeKOTUpaHU HeflepUBaTUHBU PUHAHCOBM akTMBY C PUKCUPaAHW UMW onpeAeneHu nnaljaHus,
pasnnyHmn oT Tesn, KouTo [pyecTBoTO BbaHaMepsBa Aa npoaaze B 6nusko 6baelye.

Knacudukaums Ha puHaHcoBUTe nacuBu. OUHAHCOBUTE NACWBY Ce pa3snpefenaT B CNefHUTe KaTeropuu 3a oLeHka: (a)
AbpXaHu ¢ Len npogax6a, KOeTo BKNYBA CbLO U PUHAHCOBU AepuBaTUBM W (b) ApYrv duHaHcoBM nacuen. MacueuTe,
AbpXaHu ¢ Len npoaax6a, ce oTYMTaT No cnpaBeAvMBa CTOMHOCT, KaTo NPOMeHUTe B CTOWHOCTTa Cé OnoBecTsABaT B
nevanbaTa unu 3ary6aTa 3a roguHaTta (KaTo UHAHCOBU MPUXOAU UMW UHAHCOBW PasXoAu) 3a nepwoaa, npes KoiTo
Bb3HWKBaT. [pyrute pUHaHCOBK NACMBK Ce OTYWTAT NO aMOPTUaUPaHa CTOMHOCT.

MpunoxeHuTe Genexkun NpeACTaBNABAT HepasaesnHa YacT oT (UHAHCOBMA OTYeT, 6



EHEPIO - [TPO TPEWOUHI EAL
Benexku KbM pMHaHCOBUSA OTYeT
3a roguHarta, npukniouBauwa Ha 30 toHu 2017 T.

MbpBOHaAYanHO onoBecTsiBaHe Ha (.pMHaHCOBM WHCTPYMEHTH. ®duHaHcOBUTE aKTMBW W nNacuBU ce oOT4UTaT
NbpBOHaYanHo No cnpasefnuBa CTOWHOCT MAOC, B Cnyvai, 4Ye CpMHaHCOBMHT aKTUB UNKU nacue He ca ONOBEeCcTeHU no
cnpaBeanueBa CTOWHOCT B nNedvanbata U 3ary6aTa pa3xoAute no cApenkata, KOUTO ca JAUPEKTHO CBbp3aHu c
I'Ile,qO6V|BaHeTO UNu eMUTUpaHeTO Ha (PUHAHCOBUS akKTUB WNW (PUHAHCOBUS NacuB. CnpaeeanMBaTa CTOWHOCT npu
NbpBOHa4YanHOTO OMoOBEecTABaHe Ce fokasBa Hal-TOYHO OT LeHaTa Ha caenkarta. [Neyanba wnu 3ary6a npu
NbpPBOHaYaNHoOToO I'IpMA06VIBaHe ce OTYMUTa caMo, ako WMa pasnuka Mexzy cnpaseanuBaTa CTOWHOCT U HeHaTta Ha
cAenkata, KOeTo MOXe fa Ce foKaXe C APYyrn Hanu4HW caenku Ha nasapa CbC CXOAeH WHCTPYMEHT UNU C TEXHUKa Ha
OLleHstBaHe, Npu KOATO BXOAHUTE AaHHW BKNIOYBAT caMoO AlaHHW OT Habnoaaemu nasapu.

OtnucBaHe Ha (PMHAHCOBMW AKTUBM. [IpPYXECTBOTO OTNMUCBA (PMHAHCOBW aKTUBMW KoraTo (a) akTueute GbAaT W3KyneHu
Unu npaeata BbpXy NapWYHUTE MOTOLUW, reHepupaHu OT akTuBa, 6baaTt npeyctaHoBeHn unu (b) OpyxectBoTo €
NPEXBLPIMNGO NpaBaTa BbpPXY NapWYHUTE MOTOLU OT (DUHAHCOBUTE aKTWBW WM UMa CKIOMEHW cropasyMeHus 3a
npexBbpiiaAHe, Kato (i) Npexsbpfisi OCHOBHUTE PUCKOBE U MON3W, CBbLP3aHW cbC coBCTBEHOCTTa Ha aktueBa wnu (ii) He
Npexsbpfis, HWTO 3ana3Ba CbLUECTBEHUTE PUCKOBE W MOM3W, CBbp3aHU cbCc CcOBCTBEHOCTTA, HO He 3anassa
cobetBeHocTTa. CobeTBEHOCTTa Ce 3anasBa KoraTo HacpellHaTa cTpaHa HsSMa npakTudecka Bb3MOXHOCT Aa npojage
aKTMBa B UANOCT Ha HecBbp3aHa TpeTa cTpaHa 6e3 Hyx/Aa OT HanaraHe Ha AONbIHUTENHWU orpaHWdeHus Ha npogaxbara.

KOMnechpaHe. ®UHaHCOBUTE aKTUBW W MacuBu ce KOMMeHCcpaT KaTo HeTHa CyMa, OTYETEHa B OT4eTa 33 CbMHaHCOBO
CbCTOAHWE CaMO KoraTto UMa 3akoHOBO NMPUNOXUMO NpaBo Ha NpucnagaHe Ha ONOBeCTeHUTe CYMU U UMa HaMepeHue unu
3a npucnagaHe Ha HeETHa Gasa, unu 3a npoAa»(6a Ha aKTuBa U eQHOBPEMEeHHO NpucnajgaHe Ha nacusa.

UmMoTn, mawmHu n o6opyasane. iMoTn, MawmHu U obopyaBaHe ce oT4YuTaT Nno LeHa Ha npugobueaHe Ges HadncneHaTa
amMopTuU3aLus 1 NpoBusuK 3a obesleHka, KoraTo € NPUNoXUMO.

Pasxogute 3a TeKyLWHU PEMOHTU N eXelHEBHa NoAAPBXKKa Ce OTYUTAT B MOMEHTA Ha U3BLPLUBAHE. Paaxogute no aamsiHa
Ha OCHOBHHW enNeMeHTn Unu 4actn Ha UMOTU, MaLLUUHU N o6opy,qBaHe, Ce KanntanusnpaTt U 3aMeHeHaTa 4YacT ce oTnucea.

B kpaa Ha BCeku OTYeTeH Nepuoj PLKOBOACTBOTO MpaBW NpelieHKa fanu uMa UHAWKaLuW 3a ofesleHKa Ha WMOTMH,
MallMHu n obopyaBaHe. AKO MMa, PbKOBOACTBOTO OLiEHsBa Bb3CTAHOBUMATa CTOWHOCT, KOSATO ce OMpeaens KaTto flo-
BUCOKaTa OT cnpaeepnuBaTa CTOMHOCT Ha akTuBa 6e3 pasxoguTe no npogaxba W CTOWHOCTTa My MpuU WU3NonaBaHe
OTtueTHaTa CTOWHOCT ce HaMansBa [0 Bb3cTaHOBUMaTa cyma W 3arybaTta oT obesleHka ce oTyuTa B nedanbaTa u
sarybarta 3a roguHata. OTyeTeHaTa 3aryba oT obesleHka 3a akTWB 3a NPEAXO4HU FOAUHU Ce peBepcUpa Korato e
NPUNOXMMO, ako UMa MPOoMsIHa B MpeLieHKUTe, U3MNON3BaHW 3a ONpefensHe Ha CTOMHOCTTa Ha akTuMBa B ynoTpefa wnu
cnpasegnueara cToiHocT Bea pasxogute no npogaxoa.

Mewanbute u 3arybute oT npofaxtu ce ONPefenAT 4Ypes CbNOCTaBAHE Ha NOCTLMNEHUSTa C OTYeTHaTa cyma W ce
oT4MTaT B NevantaTta u sarybaTa 3a roauHata B ApYr1 NPUXOAU U pasxofu oT AEHHOCTTA.

AMopTu3auuA. 3eMsiTa He ce aMoOpTU3UMpa. AMOPTU3aLMATA Ha APYrM UMOTH, MEWWHW U oBopyaBaHe ce M3YUCnsBa C
npunaraHe Ha NUHeAHWUS METOA 3a pasnpefensiHe Ha TAXHATa ocTaTbYHa CTOMHOCT 3a OLEHEHUs! CPOK Ha MnornasaHe.

lMoneseH XUBOT B roguHu

Crpagu 25
MawwmHu v obopyaBaHe
KomnioTpu n ocpuc obopyaBaHe
Ob3aBexpgaHe

Apyrv MaTepuanHu akTueu

~N NN O

OcTaTbYHaTa CTOMHOCT Ha aKTUB NpeacTaBnsABa oleHeHaTa cyma, KoATo [pyxecTBoTo 61 NONyYuno KbM MOMEHTa Ha
npofax6a Ha akTuBa 6e3 oLeHeHWTe pa3sxoau No npogaxbara, ako akTUBLT € Ha FOAUHUTE U B CbCTOSHUETO, OYaKBaHW B
Kpasi Ha cpoka My Ha noraBaHe. OcTaTb4HUTE CTOAHOCTU Ha aKTUB W MONE3HUAT XUBOT Ce NpepasrnexaaT U KOpUrupar,
aKo e YMeCTHO, B Kpas Ha BCEKW OTYeTEeH fepuog.
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OnepaTUBHU NU3UHIK. Korato [pyecTBOTO e NUauMHrononyyarten nNo 4orosop, KOUTO He NPEXBLPIIA OCHOBHaTa YacT oT
puUcKoBeTE 1 MON3uTe, CBbP3aHU CbC COBCTBEHOCTTa OT NU3auHropatens Ha [pyXecTBOTO, NMU3UHrOBWUTE NNallaHus ce
BnuceaT B Nevanbarta 4 sarybaTa 3a roguHaTta no JIMHEAHWA MeTof 3a cpoka Ha nu3nHra. CpoKbT Ha fW3UHra e
HEOTMEHWMUAT NepuoA, Npes KOWTO NU3MHIOMoNydaTenaT B3emMa akTUB Ha JIM3UHI MpWU YCNOBUA, CbIMACHO KOWTO
NU3WHronony4yaTeNAaT MOXe Aa MNonaBa akTuBa, ¢ UMM 6e3 clNeABallo NnallaHe KoraTo NpW Ha4yanoTo Ha NUauHra e
CUTYpHO, Ye NU3UHTOMNOoNyYaTenaT LWe yrpaXHKU NpaBoTo Cu.

HematepuanHu akTMBU. HeMaTepnanHuTe akTueu Ha [py>KecTBOTO, pasfiMiHU OT penyTauus, UMaT onpefeneH nosneseH
XUBOT W BKIOMBAT OCHOBHO KOMMIOTBPHM NPUNOXEeHUs. 3akyneHWTe NPUIOXKEHWS ce KanuTanusupaT Ha ocHoBaTa Ha
pasxoauTe 3a NpuAoGMBaHETO W BLBEXAAHETO UM B yrnoTpeba.

PasxoguTe no pasBoiiHa AeHOCT, KOUTO ca CBbp3aHW AUPEKTHO C YCTAaHOBUM W yHUKaneH codTyep, npuTexaBaH oOT
OpyxecTBOTO, ce BMMCBaT KaTo HemaTepuanHu aKTWBM, aKko € BEeposiTHO MOCTLMNEHUATa OT AOMLMAHUTENHUTE
MKOHOMMWYECKW NOM3u Aa HagBULIABaT pa3xoguTe. KanuTanuanpaHuTe pasxoAu BKNOYBaT pasxofu 3a NepcoHana,
pa3paboTBall NPUMNOXKEHNETO U CLOTBETHUTE PEXUAHUM Pa3sHOCKK. Beuykn ocTaHanu pasxoau, CBbp3aHu C NpUNoXeHUeTo,
KaTo NoAApPBXKKa, Ce OTYMTAT B MOMEHTA Ha NOEMaHETO UM.

HeMaTepMaHHMTe aKTusu ce amopTuaupaTt no NIMHERHNA METOA 3a NOMEe3HUs UM XKUBOT:

MNoneseH XUBOT B roAUHM

CodTyepHH NULieH3n u codpTyep 7 rofuHn
Opyru HemaTepuanHu akTueu 7 roguHu

Mpu obesleHka oTYeTHaTa CTOWHOCT Ha HeMaTepuWanHUTE aKTMBU Ce OTNUCBa A0 Mo-BUCOKATa OT CTOMWHOCTTa Npw
ynotpeba n cnpaeeanusaTa CToHOCT 6e3 pasxoauTe no npogaxba.

OaHbuu BbpxXy neyanbata. [JaHbKbT Bbpxy nedanbata ce BKIOYBa BbB (PUHAHCOBUS OTHET CbIMACHO AeicTBalyuTe
3aKOHW UNU AelCTBalLMTE KbM Kpas Ha OTYETHUS nepuod. Pa3MmepbT Ha faHbka Bbpxy nedanbaTta obxBawa Tekywusa
JaHbK U OTCPOYMEHUA AaHbK W ce oTYMTa B NevanbaTa u 3arybaTa 3a roguHaTa C W3KNOYEHUE KOraTto e NpuaHaT B Apyr
BceobxBaTeH [,0X04 UNKU ANPEKTHO B COBCTBEHUA KanuTan Tbil KaTo € CBbpaaH CbC CAENKW, KOUTO CbLLO Ca ONOBECTEHU B
CbLUMA UNKn 4pyr Nepuoa, B Apyr BceobxsaTeH 4OXOA UMW BUPEKTHO B COBCTBEHMS KanuTan.

TekylUAT AaHbK € cymaTa, KOSTO ce o4akea Aa 6bfe nnaTteHa Ha WNW Bb3CTAHOBEHA OT [aHbLYHUTE BRNacTu 3a
obnaraemata nevyanba wnu 3arybaTa 3a Tekywus v npegxofHu nepuopu. Obnaraemata nevanba wunu 3arybu ce
ocHOBaBaT Ha npeleHkuTe, ako UHaHCOBUTE OTYeTU ca ofobpeHU npean nofaBaHe Ha faHbuHaTa fgeknapayus.
HanbLp, pasnuyHm oT AaHbK 4OXOA, C& BNUCBAT B pa3xofu 3a AeHoCcTTa.

OTCPOYEHUAT AaHBK [OX0A Ce NPeAcTaBs C NpunaraHe Ha GanaHcoBUS MeTof MacuBK 3a OTYETEHa JaHbYHa saryba u
BPEMEHHW Pa3nuKW, KOWTO Bb3HUKBAT MeXAY AaHBLYHUTE OCHOBU Ha aKTWBWUTE M MacUBUTE U TEXHUTE OTYETHW CTOWHOCTH
32 LlenuTe Ha UHaAHCOBO OTYMUTaHe. ChrnacHo U3KNIOYEHUETO 3a MbPBOHAYANHO OMOBECTABAHE, OTCPOMEHU AaHBLLM He
ce OTYMTaT 3a penyTalua U BpeMeHHN Pasnnkn NpU NbpBOHAYanHOTO OTYWTaHe Ha akTUB UNW NacuB No chenka, pasnuyHa
OT BuaHec KOMBUHAUMA, ako caenkaTa Npu NbpBOHAYanHoO OTYMTaHe He ce OTpassiBa HUTO Ha CYETOBOAHATA, HUTO Ha
AaHbYHaTa nevan6a. CanjaTa NO OTCPOYEH AaHbK Ce OLeHABAaT No AeACTBaLUMTE JaHBYHW CTABKU WU CTaBKUTE, KOMTO
6bAaT NPUeTH BNOCNEACTBUE KbM KPasi Ha OTHETHWSI MEPUOA, KOUTO Ce 04aKkBa Aa GbAaT NPUNoXUMU KbM Nepuoga Korato
BpeMeHHWTe pasnuku Guxa GUNU peBepcupaHn WM WanonssaHa oTHeTeHaTa AaHbuHa 3aryba. OTCPOYeHW LaHbYHW
aKTUBW 3a NpuUcnafaHu BpeMeHHW pasfuki U oTdeTeHa AaHbuHa 3aryba ce npusHaBaT caMo O CTeneHTa, B KOATO e
BEPOSTHO Aa UMa HanudHa 6bgelja obnaraema nevanta, cpelly KOSTO fa ce Hanpasu NpUcnagaxe.

HecurypHu AaHbyYyHM NO3ULMKU. HecurypHuTe JaHbYHM NO3ULMM Ha [py)KecTBOTO Ce NpeoLeHABaT 0T pbKOBOACTBOTO B
Kpas Ha BCeKWU OTYeTeH nepuod. 3agbiPKeHUATa ce BNMUCBAT B NO3ULUMTE Ha faHbUW BbpXy nevanbara, onpegeneHu ot
PBKOBOACTBOTO KaTo MO-BEPOATHO Aa A0BEfaT, OTKOMKOTO He, A0 AOMBLAHUTENHW HaNOXEeHW AaHbLM, ako NosuyumTe
6baaT ocnopeHn oT AaHbyHWTe BrnacTW. OleHkaTa ce OCHOBaBa Ha WHTepnpeTauusa Ha AeicTBalluTe [aHbYHU 3aKOHU
Wnu Tean, kouto GbAaT NpUeTU KbM Kpas Ha OTYETHUA NEpPUOL U BCAKAKBW NOCTaHOBeHU cbaebHU peleHna no nogoGHu
BbNpocK. 3afbiMKeHUsITa 3a rnobu, NMUXBU U AaHbLW, pPasnMuYHX OT KOPropaTUBEH AaHbK, Ce OMNOBECTABAT ChrNacHo
npeLeHKaTa Ha PbLKOBOACTBOTO 3a pasxoAuTe, HeOBXOAMMMU 3a MOKPUBaHE Ha 3afbiDKEHWATa KbM Kpas Ha OTYeTHUS
nepuon.
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MNHBECTULMOHHU CTUMYNU. [IpYXECTBOTO Nonyyasa Nonsu oT MHBECTULMOHHATa AelHOCT, OCbLeCTBABaHA NOCPEACTBOM
KpeauTu, npunaraHu 3a ornpefensiHeTo Ha JaHbYHW 3afbrKeHUA. TIPUHLMNHO AaHBbYHUTE KPeauTW ca MpefocTaBeHy
JaHBEYHW NON3KW, PasnuYHW OT NpUcnafaHe Ha faHbuW, KOUTO OBW4YaiiHO BBL3HWKBAT (Ha CTaHAapTHUTE cTaBKu) OT
npucnagaHu pasxogn. OTCpPOHEH faHbyeH akTUB Ce ONOBECTABA 33 HEW3MonsBaHu JaHbYHWU KpeguTu A0 cTenedTa, Ao
KOSITO € BeposTHO Aa UMa b6baella obnaraema nevan6a, cpelly KosTo 4a Ce U3MoN3Ba HEU3NONIBAHUAT AaHBYEH KpeauT.
MbpBOHaYanHoTo NpuU3HaBaHe ce oTYWTa B NevanGaTa u 3aryGaTa.

MartepuanHu 3anacu. MaTtepuanHuTe 3anacuM ce OTYUTaT Ha MNoO-HUCKAaTa OT LieHaTa Ha npuaobuBaHe W HeTHaTa
peanusupyema ctoliHocT. CTOWHOCTTa Ha MaTepuanHuTe 3anacu ce onpefens Ha cpefHo npeTerneHa 6asa. HeTHaTa
peanusnpyeMa CTOWHOCT e oLeHeHaTa npojaxHa uUeHa B obudailHna xof Ha feiHocT 6e3 oueHeHUTe pasxogu 3a
3aBbplUBaHe Ha clenkarta U pasxoauTte no npogaxbara.

TbproBCku U Apyrn B3emaHuA. THProBCKU U APYrU B3EMaHWUS Ce OTYUTAT No aMOpTU3UpaHa CTOMHOCT ¢ Npunaraqe Ha
MeToAa Ha edeKTUBHUS NUXBEH NPOLIEHT.

ObesleHKa Ha ¢hpUHAHCOBU aKTMBM, OTYUTAHW MO aMOpPTU3UpaHa cTOMHOCT. 3arybuTte oT obelleHka ce oTYMTAT B
neyan6a n 3ary6a B MOMeHTa Ha Bb3HUKBAHETO WM B pe3ynTaT Ha ef4HO unu nosede cbBUTUA (“cbBUTUA Ha 3aryba”),
HacTbLMUNKU cnef MNbpBOHAYANHOTO NpW3HaBaHe Ha (PMHAHCOBUS aKTUB, KOUTO OKa3BaT BNUsHWE BbPXY cymaTa Wiu
CpoKoBeTe Ha OLieHeHUTe Bbaelln NnapuyHu NoToLu, CBbp3aHu ¢ PUHAHCOBUA aKTMB UK Fpyna UHAHCOBU aKTMBM, KOETO
MoXe fa B6bAe HapeXAHO uaMmepeHo. Ako [pykecTBOTO OnpeAenu, Ye He cbliecTByBaT 0BOeKTUBHU [oKasaTencTea 3a
HacTbnuna obeslieHka Ha OTAENHO oueHsiBaH (PUHaHCOB aKTUB, 3Ha4YUTENHa WNK He, BKNIOYBA akTiBa B rpyna (UHaHCOBW
aKTUBU CbC CXOAHW XapaKTepUCTUKU Ha KPEAUTEH PUCK U MM oLeHsBa 3aeaHo 3a obeaueHka. OcHoBHUTE haKTopH, KOUTO
OpyxecTBoTo B3eMa npefBwWa NpU onpefensHe Ha ToBa Aanu fajeH akTuB e obesleHeH, ca HeroBua craTyc Ha
npocpoyne W peannavpyeMocT Ha CBbp3aHoTo obesnedeHune, ako uma Takosa. [punarat ce U criegHUTe KpUTepuu 3a
onpeaensiHe fanu uMa obeKkTUBHO Aoka3aTencTBo, Ye UMa HacTbnuna 3aryba oT obesueHka:

— [MnawaHe unu BHocka ca B NpOCpOYKE U 3aKbCHEHWETO B MNIallaHeTo He MOXe Aa ce oTAaje Ha 3abapa, nopogeHa
OT CUCTEMUTE 3@ CETBLIIMEHT,

— HacpewHata cTpaHa uMa 3HauuTENHO PUHAHCOBO 3aTPyAHEHWE, NOTBBLPAEHO OT NpefocTaBeHaTa Ha [IpyXecTBOTo
duHaHcoBa WHpopmaLms,

- HacpelyHata cTpaHa 06881 HECHLCTOATENHOCT UMK dUHaHCOoBO NpeobpasybaHe;

- Hactenu HebnaronpuaTHa NpoMsaHa B nnaTexocnocobHOCTTa Ha HacpelHaTa cTpaHa B pe3ynTaT Ha NpOMEeHy B
HaLWOHanHWTe UnNu MECTHUTE MKOHOMMUYECKW YCNOBUS, KOETO OKasBa BNUSHUE Ha HacpeLLHaTa cTpaHa; unu

- CrolHocTTa Ha o6e3nevyeHneTo, ako MMa TakoBa, 3Ha4YUTENHO HaMasee B pe3ynTaT Ha BIIOLLIEHW NasapHW yCnoBus.

AKo ycnoBusTa Ha ofeslieHeH aKkTUB, AbpXaH Mo aMmopTU3aupaHa CTOMHOCT Gbje NPEJOroBOPEH UMW NMPOMEHeH no Apyr
HayuH nopadu UHAHCOBWM 3aTPyAHEHUs Ha HacpelwHata cTpaHa, ofesleHkaTa ce W3MepBa C MpunaraHe Ha
NbpBOHaYaHUA eheKTUBEH NUXBEH NPOLIEHT Npeau NpoMsHaTa Ha ycrnoBuaTa.

3arybuTte oT o6esLieHKka BUHArK ce OTYUTAT Ype3 KOPEKTUBHa CMeTKa 3a OTNUCBaHe Ha OTYETHaTa CTOMHOCT Ha akTuBa [0
HacToALaTa CTOMHOCT Ha O4YakBaHUTE MapwWdHU MOTouu (KOETO M3KNodBa GbAelyu KpefuTHU 3arybu, KOWTo He ca
HaCTBMUNK), CKOHTMPAHW NO NbpBOHAYanHWUs edeKTUBEH NMUXBEH NPOLEHT Ha akTuBa. OnpefensHeTo Ha OueHeHUTe
Obaely napu4Hu noToun Ha obeaneyveH UHaAHCOB aKTUB OTpa3ssiBa NapuYHWTE NOTOLM, KOUTO Guxa Bunn nonydenu ot
aanopa 6e3 pa3xoauTe no nonyyasaHe u Npofaxba Ha o6e3nedeHneTo, 6e3 3HayeHUe Aan 3anopbT € BEPOSITEH.

Ako B nocnepasaly nepuoj cymata Ha 3arybata oT obe3leHka Hamanee, a HamaneHueTo Moxe Aa bbae AUpEKTHO
06Bbp3aHo CcbC CbLOUTWE, HacTbNUMO crnep fJaTata Ha npusHaeaHe Ha obesueHkaTa (Hanpumep noaobpsBaHe Ha
KPEAUTHUA PEeWTUHI Ha ANbXKHWKA), npeguliHata oTdeTeHa 3aryba oT obeaueHka ce peBepcupa C W3paBHsBaHe Ha
KOpeKTUBHaTa cMeTKa B nevanba u 3aryba 3a roguHara.

HectbupaemuTe akTUBM Ce OTNWUCBAT CpeLly CBbpaaHaTa NpoBu3nATa 3a 3aryba ot obeslieHKa cnep KaTo ca NpuKioYunn
BCUYKW NpoLiefypu NO Bb3CTAHOBABaHE Ha akTMBa W cnej KaTo pa3MepbT Ha 3arybaTa e onpepeneH. Creapallo
Bb3CTAHOBSIBAHE Ha CyMW, KOMTO npefm ToBa ca 6unu oTnucaHu, ce OTHacA KbM CMeTKaTa 3aryba oT ofesleHka B
neyanbarta v 3arybaTa 3a roguHaTa.
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B3emaHus no npeaocTaBeHn aBaHCHU. BaeMaHWATa No NpefocTaBeHn aBaHCH ce oTunTaT no cebecToiHOCT HamaneHu ¢
npoBusnsATa 3a obesueHka. BsemaHus no npegocTaBeHW aBaHcK ce kacuULUpaT KaTo HETEeKyLM KoraTo CTOKUTE Unu
yCnyruTe, cBbp3aHu Cc TAX, ce ovakea Aa 6bhaT nonydeHW cnef efHa roAuHa WNu KoraTo MpefoCTaBeHWUS aBaHC ce
oTHaca A0 aKTuB, KOWTO ce KnacuduLmMpa KaTo HETeKyLl NpU NbpBOHAYanHoOTO ONOBEcTABaHe. ABAHCOBW MnallaHus 3a
npuaobusaHe Ha aKkTWBM ce MNpeHacsT KbM OTYeTHaTa CyMa Ha akTuBa crief kato [lpyxecTBoTo monyyn coGeTBeHOCT
BbPXYy aKTuBa W € BEpOsiTHO B 6bAelle fja NOCTLNAT NapuyHK NOTOLM 1 MKOHOMUYECKN NoN3u 3a [1pyecTBoTo BLB Bpb3ka
¢ akTuea. [lpyrn aBaHCOBU NnaljaHus ce oTNUceaT B nevyanba v 3aryba Korato 6bAaT Nony4eHn aBaHCoBUTE NnallaHus
3a CTOKWUTe unu ycnyrute. B cnyvai, ye uMa MHAWKALMUKW, Ye aKTUBWUTE, CTOKUTE WUNKU YCIYruTe, CBLbP3aHW C aBaHCOBUTE
nnawaHna HAMa Aa 6baaTt NonydYeHu, oT4eTHaTa CTOMHOCT Ha aBaHCOBOTO NNallaHe ce OTNWCBa WU CLOTBETCTBALlaTa
3aryba ot obesyeHka ce npusHaBa B neyanbaTta u 3arybata 3a roguHara.

MapuyHu cpeacTBa U NapuiHU ekBUBaneHTU. [apuyHW cpeactBa U NapuyHU eKBUBANEHTU BKMNIOYBa cCpeacTBaTa B
6p0|7|, napuwyvuTe Bnoroee B GaHku w APYru KpaTKOCPOYHY BUCOKONUKBUAHU UHBECTULUW C NbpPBOHa4YanHa gata Ha nagex
TPy Mecela WNU no-manko. napVNHM cpedcTBa U NapudHW eKBUBaNeHTU ce OoT4yUTaT NO amMopTU3UpaHa CTOWHOCT ¢
npunaraHe Ha MeToda Ha ereKTMBHMH JTNXBEH MPOLEHT. EJ'IOKMpaHVITe CpefcTBa ce U3KNKYBaT OT NapU4HUTE cpeacTBa U
napudHu ekBuUBaneHTW B oT4eTa 3a Napu4vHUTEe NOTOLU. CpeACTBa, KOWUTO HEe ce U3nona3BaT 3a 3aMAHa unu NnokpuBaHe Ha
3aAbMmKeHna 3a nepuoa oT MUHUMYM iBaHafeceT Mecela cnef oTHETHUA Nepuos ce BKIKOYBAT B AbJITOCPOYHUTE aKTUBW.

AKLlVIOHepeH kanutan. O6UKHOBeHUTE akuuun ce KnacuqmuupaT KaTo kanutan. JonbnHUTenHwuTe pasxoaun, oTHOCUMU
AWPEKTHO KbM eMUTUpaHeTO Ha HOBU aKuuW, ce OTpasAsaT B npucnapaHe oT cobcTBeHua kanuTan, Ges AaHblUn, oT
nocTenneHuaTa. Bcekn ManUWbK B cnpaBepnuBaTa CTOMHOCT Ha Bb3HarpaxaeHweTo, Nony4eHo cpelly HOMWHanHaTa
CTOWHOCT Ha aKyunTe, KOUTO ca eMUTUpPaHu, ce BNnuCcea KaTo NpeMnn oT akyum B cobcTBEHUA KanuTan.

OuBupeHTu. [uBuaeHTWTEe ce BNMCBAT KaTo Macue W Ce npucnapaT oT cobcTBeHWs kanuTan B Mepuoaa, B KOMTO ca
o6siBeHU U ogoCpeHn. Beuukn ausmaeHTy, ob6sBeHn cnea oT4eTHUA Nepuod v peau oaobpsBaHe Ha PUHAHCOBUS OTUET 3a
nybnukyeaHe, ce oNoBecTABaT B CLOTBETHUTE BEeNexKu.

Danbk poBaBeHa cToOMHOCT. HauucneHWsT uaxoasw AaHbk AobaBeHa CTOMHOCT Mo npoagaxbuTe e nnaTuM Ha
JaHBYHUTE OpraHu cnep AOCTaBAHE Ha CTOKUTe Ao KnueHTuTe. BxoaawmaT OAC NpuHUMNHO ce Bb3CTaHOBSABa CMpSMO
naxogawma OOC cnep nonyyasaHe Ha daktypata no OAC. [daHbyHUTE opraHu aonyckat uapaBHaBaHeTo Ha [AOC Ha
HeTHa Gasa. KoraTo uma nposuans 3a obealieHka Ha BaeMaHUATa, 3arybata oT obesleHka ce snucea KbM obuwjata cyma
Ha ANbBXHUKa, ¢ BkitodeH O0C.

3aemun. 3aemMuTe ce oTYMTAT NO aMopTuU3npaHa CTOMHOCT ¢ Npunarale Ha MeTofa Ha eeKTUBHNA NUXBEH MPOLEHT.

KanuTtanuaupaHe Ha pasxoguTe no 3aemu. Pa3sxogute No 3aemn, KOUTO ca AUPEKTHO CBbLbp3aHu ¢ NpuaobusaHeTo,
WarpakaaHeTo UNW NPOU3BOACTBOTO Ha aKTUBM, 3@ KOUTO € HeoBXo[MMO 3HaYUTENHO BpeMe, 3a fa GbaaT npuBeaeH BbB
BUA 3a NOM3BaHe, KakTo W npogaxbute (KBanuguumpaHu akTMBM), ce KanuTanuaupaT KaTo YacT OT pasxoAuTe 3a Tesun
aKTUBMU.

HavanHa paTta Ha KanuTanusauus e (a) korato [pyxecTBoTO Noeme pasxodu 3a ksanuduuupaH akrtue; (b) noeme
pa3xofu no 3aemu; u (c) npeanpueMe AeicTBUSA, HEOBXOAUMM 3a NPOBEXAAHE Ha aKTMBa B CbCTOSHWE 3a NOMaBaHe.

KaﬂMTaJ’IMSaL{MHTa Ha pa3xoguTe No 3aeMu NpoabihkaBa A0 JaTaTa, Ha KOATO aKTuBute bbaar npuBeneHU B CbLCTOAHUE
3a nonsBaHe No npegHa3Ha4vyeHue UNu 3a npo,qa>K6a.

OpyXecTBOTO Kanutanvaupa pasxoguTe No 3aeMu, KoUTo Guxa Mornu Aa GbpaT msberHaTw, ako HAMalle KanuTaroBu
pasxoAu 3a KpanuduuMpaHu akTuBW. KanutanuaupaHuTe pasxofu 3a 3aeMu Ce U3YUCNABaT Mo CpefHUTe pasxoau 3a
¢puHaHcupaHe Ha [pyKecTBOTO (MpeTerneHn CpeiHN pasxoau 3a NUXBU, NPUNOXEHU KbM pasxoauTe No KBanuguumupaHu
aKTUBMW) C W3KNtoYeHne JOKOMKOTO CpefcTBaTa ca 3aeTv creuwariHo ¢ Uen nonyyaBaHe Ha kBanuduyupaH aktue. B Toan
crnydail ce kanuTanusupat AefCTBUTENHUTE NOEeTW pasxoAM 3a 3aeM 6e3 MHBECTULMOHHUA NpUxXoj NO BpeMeHHaTa
MHBECTULMA Ha Te3un 3aemM.

TbproBcku U ApYru 3aAbiPKeHNA. TbproBCkUTE 3aAbfKeHNUs ce Ha4YUCrABaT KOraTo HacpelHaTa cTpaHa U3nbiHABa
3afibIMKEHNUsITa CU NO JOroBOp W Ce OTYUTaT NO aMOpTU3MpaHa CTOWHOCT € NpuiiaraHe Ha MeTofa Ha ePeKTUBHUS NUXBEH
MpoLeHT.

NpunoxeruTe 6enexkn NnpeaAcTaBNABAT HepasfenHa 4acT oT PUHAHCOBUA OTYET. 10
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AbpxaBHU cy6cuann. [JbpxabBHuTe cyGeuaumn ce 0TYMTaT NO CnpaBeannBa CTOWHOCT KOraTo UMa OCHOBaTeNHa CTemneH
Ha CUrypHOCT, Ye [pyxecTBOTO Lie Moyyu cybcuguaTa W Le cnasn BCWUYKM NPUNOXUMU MO Hes YCNOBUS. [JbpXaBHu
cy6ecuann, npepHasHaqeHu 3a 3akynyBaHe Ha UMOTHW, MalliMHKU W ofopyaBaHe ce npucnafat oT oTYeTHaTa CTOWHOCT Ha
cybcuavpaHuTe enemeHTW. [bpxaBHUTe cyBCUAMM, CBLbp3aHW C pa3xofu, ce OTCpodBaT W OTYMTaT B nevanbaTa M
sarybaTa 3a rofuHaTa 3a nepuog, HeobxoauM fa CbBMNafHaT C pa3sxoguTe, KOUTO ca NpeHasHauYeHu 4a KOMNEHCUpar.

MpoBu3um 3a sapbmkeHus. MNpoBU3UUTE 3a 3aABMKEHUS ca HePUMHAHCOBU MACUBYU C HeomMpeaeneH CPoK WK cyma. Te
ce noemaT korato [pyXecTBOTO WMa HaCTOALLM 3@KOHOBO UMM KOHCTPYKTUBHO 3afblKeHwWe B pesynTtaT Ha MUHanu
cbOUTUS, BEPOSITHO € Aa UMa U3XOASILM MapWd4HW NOTOLM OT PecypcH, KOUTO HOCST WKOHOMMYECKW nonau, aa ca
HeoBXxoMMN 3a NOKpUBaHE Ha 3afibIDKEHUETO N UMa HaAeXAHa OLieHKa Ha CyMaTa Ha 3afbIKEHNETO.

MpoBu3NNTE Ce OT4MTaT NO HACTOSILLA CTOWHOCT Ha pa3xofuTe, KOUTO Ce OYakBa Aa ca HeoOXOAWUMU 3a ypexaaHe Ha
33 bL/MKEHNETO C N3NON3BaHe Ha CTaBkaTa NpeAW AaHbYHOTO obraraHe, KOSTO OTpassiBa TEKyLUTe NasapHU OLEHKW Ha
BpeMeBaTa CTOWHOCT Ha CpeacTBaTa W creuyudUyYHUTEe PUCKOBE, CBbP3aHW CbC 3aA4bIDKEHUETO. YBenuyeHwe Ha
NPOBU3MATA NOpaaK U3TUYaHE Ha BpeMe, ce NpU3HaBa KaTo pa3xoan 3a IMXBn.

MNpeBoa Ha yy:kaa BanyTa. PyHKUMOHaNHaTa BanyTa Ha [py>XecTBOTO € BanyTaTa Ha OCHOBHaTa UKOHOMUYEecKa cpefa, B
KOSITO TO dhyHKLMOHUpa. OYHKUMOHaNHaTa BanyTa, KakTo W BanyTaTa Ha NpefAcTaBsHe Ha [pyXecTBoTo, € Gbnrapcku fes.

Caenkute B YyxaecTpaHHa BanyTa ce npeBexaaT BbB (PyHKUMOHaANHaTa Banyra ¢ W3nonssaHe Ha oOMeHHUTe KypcoBe,
BanuWAHW 3a patute Ha caenkute. [apudHWTEe akTUBM M nNacuBu ce TpaHCnUpaT BbB QYHKUWOHanHaTa BanyTa Ha
OpyxectBoTo cropen oduumnanHus obmeHeH Kypc Ha bwnrapcka HapopHa 6Ganka (BEHBE). MNeyan6ata u 3ary6ata or
yyXaecTpaHHa BanyTa B pe3ynTaT Ha CKMOYBaHE Ha CAENKWTE U NPexXBbPrisHe Ha NapudHWUTE aKTUBM U MacuBU BbB
dyHKUMOHaNHaTa BanyTa Ha BCAKO APYXKECTBO CLIMacHO 3akiouYUTENTHUTE roauller oduumaneH Kype Ha BHE ce otuutar
B nevyanbata u 3arybata. [pexBbpnAaHeTO CNpAMO 3aKNOYWTENHUS oduLnaneH Kypc 3a roguHaTa He ce npunara 3a
HenapuU4yHU eneMeHTH, KOUTO Ce OLEeHsBaT Mo McTopuyecka LeHa. HenapwyHuTe eneMeHTW, OLEHEHU No cripaBeanuea
CTOWHOCT B YyX[ecTpaHHa BanyTa, BKIIIOMUTENHO KanuTanoBuTe UHBECTULUM, C& TPAHCNIMPaT C npunaraHe Ha oBMeHHMus
Kypc 3a fLaTaTa Ha onpefensHe Ha cnpabefnueaTa CTOWHOCT. PeaynTaTWTe OT NpPOMeHW B OBMEHHWA Kypc Bbpxy
Henapu4yHu eneMeHTW, OLieHeHN Ha cripaBeAnuBa CTOMHOCT B YyXAa BanyTa, ce 3anucBaT KaTo YacT OT cnpaBeAnuBaTa
CTOWHOCT Ha nevanbata wunu 3arybaTa.

BanyTuTe, B KOMTO ca AEHOMUHUPAHW NMOBEYETO CAENKH, Ca:
BGN — 6wnrapcku nes
EUR - EBpo

MpusHaBaHe Ha npuxoA. MNpuxoguTe ce M3MepBaT No CrpaBeAnyBa CTOMHOCT Ha Bb3HArpaxXgeHUeTo, KOeTo € NoNyyYeHo
unu e Gbfle nonyyeHo W NpefCTaBNSBaT CYMWUTE, KOWTO Lie GbAaT nonyyeHu 3a NPefocTaBeHUTE YCNyru Wi
AOCTaBEHUTE CTOKK, OTHETEHW Be3 oTCTbIKM, BpbliyaHe u JAC. OpyxecTBOTO OTHUTa NMPUXOAU KOraTo cymaTa Ha Npuxoaa
Moxe fia 6bie HagexAHO U3MepeHa, KoraTo e BepoATHO Aa UMa 6baelln MKOHOMUYECKU NoN3u 3a [pyKecTBOTO U KoraTto
ca cnaseHu crnelndUYHN KpUTEPUM 3a BCAKA OT AONYONUCcaHUTe AeiiHOCTN Ha [pyKecTBOTO.

(a) Mpuxodu om npodaxba Ha enexmpoeHepaus

MecTHnTe npoaaxBu 1 M3HOCa W TPaH3WTBLT Ha eNeKTPUYECTBO ce OnoBecTABaT Ha Gas3aTa Ha M3MepeH MpeHOC Ha
€Heprusl U ce U34UCNABaT No AOrOBOPEHUTE TapuUdK.

(b) MNpuxodu om npodaxba Ha ycnyeu
Mpoaaxbata Ha ycrnyru ce oT4YMTa 3a OTYETHHUA NMEPUOA, NPe3 KOWTO ca NMpeAoCTaBEHW yCryruTe, ¢ NpenpaTka KbM eTana
Ha 3aBbplUBaHe Ha cboTBETHaTa chenka, oueHeHa Ha 6asaTa Ha AeWCTBUTENHWTE NPefoCcTaBeHn YCNyru KaTo YacT oT

obwuTe ycnyru, AoroBopeHu 3a uanbiHeHue. MpogaxbaTa Ha ycnyrn obxaealla:

(i) Opyrn — KaTo KOHCYNTaHTCKN YCIYIW, THPrOBCKU NpaBa 3a NPEHOC U Apyrv

MNpunoxeHnTe Genexkn NpeacTaBNABaT Hepas3aeriHa YacT oT (pUHAHCOBUA OTYeT. 1
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(c) MNpuxodu om nuxeu

MpuxoauTe OT NUXBW Ce NpU3HaBaT NPOMOPLMOHANHO 3a BPeMETO C NpunaraHe Ha MeToja Ha edEeKTUBHUS NUXBEH
npoLeHT. MpUXOANUTE OT HaKasaTeNHW NNXBU 3@ MPOCPOYEHO MNallaHe Ha CMETKWU 3a KOHCYMUpaHa eneKTpoeHeprus ce
npusHaBaT B MOMEHTa Ha nNaljaHe Ha rmasHuuara.

BapTepHu caoenku U B3auMHU OTKa3u. YacT ot npogaxGute n NoKynkuTe ce ypexaaT ¢ B3auMHO NpucnagaHe, GapTep
WNW HemapudHW U3paBHABaHWA. Te3n chienkn ca NPUHLMNHO BbB popMaTa Ha AUPEKTHO YpexAaHe, CbC CXOAHW CTOKM W
YCNyru OT KpaiiHusi KNUeHT (GapTep), B3auMHa OTMAHA Ha canfa Wnu Ype3 Bepura HenapudHW CLenku, KOUTO BKMoqBaT
HSKOMKO ApyXecTBa.

MpogaxbuTe 1 NokynkuTe ce oyakea Aa ce ypexaaT C B3auMHW oTkasun, 6apTep Wnu Apyru HeNapuyH UspaBHABaHUK U ce
OTYMUTAT CbMMAcHO npeLeHkaTa Ha PbKOBOACTBOTO 3a crnpaBef/iMBaTa CTOWHOCT, KOATO LWe O6bae nonydeHa wunu
npejocTaBeHa Mpu Henapu4HUTe W3paBHABaHWA. CnpaBegnuBaTa CTOMHOCT ce onpegens ¢ ornep Habniofaemara
nasapHa uHgpopmauus.

HenapuyHute cenku ce u3knioyBaT OT OTYeTa 3a Napu4HUTe noTouu. MHBECTULUMOHHATa W duHaHcoBaTa AeiHOCT u
BCUYKU ONEepaTUBHU [1eiHOCTU NPeACTaBNABaT AEACTBUTENHUTE NAaPUYHU NOTOLM.

Pasxopu 3a nepcoHana. 3annaTtute, NnaTeHUTe OTNYCKU U GONHUYHKTE, 60HyCMTe W Henapu4HUTEe Non3u ce HaTpyneaTt
3a roghaTa, 3a KOATO ca npefoCTaBeHUTe YCNYri, NpejocTaBeHN OT CNYXUTENU Ha ﬂp)I)KeCTBOTO.

OnpegaeneH oT [pyXecTBOTO NEHCUOHEH MnaH. [pyXecTBOTO He ynpaenssa 3afbMKUTENEH W [0BPOBOSIEH NEeHCUOHEH
nnaH. CbIMacHO 3aKOHOBUTE W3WUCKBaHWs, [pyXecTBOTO Mnauwj@a faHbk obly AOX0A W COLManHU OCWUIYPOBKW, KakTo W
TIEHCUOHHW BHOCKYU B CLOTBETHUTE CTpaHWu. Teau pa3xofu ce oT4uTaT B nNevanbaTa unu sarybata. Cnep kaTo e BHecno
BHOCKUTe, [Ipy)XeCTBOTO HAMa APYrH 3ah bIKEHUS.

Onpepenenn 3agbikeHns 3a 4oxoAn. OueHKaTa Ha ABNTOCPOYHUTE 3afbIKEHUs KbM nepcoHana (oblwa cyma, nnaTuma
NpU NMeHCUOHWpaHe) ce ONMpedens ¢ NpunaraHe Ha eguHUYHUS KpeauTeH Metof. OleHkaTa ce NpaBW OT akTioepn KbM
paTtaTa Ha GanaHcoBWs OTYeT. 3afblKeHUATa, oT4eTeHu B GanaHca, NPeAcTaBnABaT HeTHaTa Tekylwa CTOMHOCT Ha
32/ bIMKEHWUNATA, KAKTO M BCUYKW aKTIOEPCKN KOPEKLUK W pasxodu 3a NpeguLIHO NPOCHYXeHo Bpeme. AKTIOEpCKUTE Npuxogu
W PasxofW B pesynTaT Ha NpakTUYECKW U3PaBHABAHWA U NPOMEHWU B aKTIOEPCKUTE MPEANOSIoXeHUs, ce oT4uTaT B Odpyr
BceobxBaTeH f0X04.

3. CbwecTBeHU CYETOBOOHM npeueHkKn U OLUEeHKUM Mnpu npunaraHeTo Ha cYeToBOAHUTE
MONMUTUKN

ApyxecTBOTO NpaBu MpeLeHKU U AOMyCKaHUs, KOUTO Ce OTpassBaT Ha CyMUTe, MpefCcTaBeHW BbB (DUHAHCOBUS OTYET W
OTYETHWTE CYMU Ha aKkTUBUTe U NacuBUTe 3a cnefBaljaTa puHaHcoBa roguHa. OLeHKUTe W QOMycKaHWATa ce oueHsiBaT
HernpeKbCHaToO U Ce OCHOBaBaT Ha ONWUTa Ha PLKOBOACTBOTO U ApYrY aKTopu, BKIIOYUTENHO OYaKBaHWATa 3a GhgeLyw
CcbOUTHSA, KOUTO Ce CMATa, Ye ca OCHOBATENHO 4ONYCTUMN NpeaBUA obcTosTencTBaTa. PEKOBOACTBOTO NPaBK ChbLO Taka
W OMpeAeneHn MpeleHKU OCBeH NpUBIIU3UTENHUTE NPELEHKW, B Mpoleca Ha MpunaraHe Ha CYETOBOJHWTE MOMMUTUKM.
MpeLEeHKUTe, KOUTO OKa3BaT Haii-3HauuTeneH edekT BbPXY CyMUTe, OMOBECTEHU BbB (DUHAHCOBUS OTHET U KOWTO MoraT
Aa JoBeAaT A0 3HauYuMu edeKTU BbpXy OTYETHUTE CYMM Ha aKTWBWTE W NacuBuTe 3a criejBallaTa OTYeTHa rofuvHa
BK/lOYBAT:

NbpBOHayanHo onoBecTABaHe Ha CAENKU CbC CBbp3aHu cTpaHW. B obuyaiHwsa xof Ha AeWHocT [pyKecTBoTo
CKNloYBa CAenkn cbe cBbp3aHn nuuya. MCC 39 nanckea NbpBoHavanHo onosecTABaHe Ha PUHAHCOBUTE UHCTPYMEHTH Ha
OCHOBaTa Ha TEXHWTe cnpaBeAnuBn CTORHOCTU. MNpeueHKUTe ce npunaraT npu onpeaensHe Ha ToBa Aanu chernkute ca
OLIEHEHN NO Na3apHW WNKW HemasapHW NUXBEHW HWBA, KaKTO W Aanu UMa akTWBeH nasap 3a Tesn chenku. OcHoBaTa Ha
npeLeHkaTa e LeHoobpa3yBaHeTO 3a CXOA4HW BWMAOBE CAENKU C HECBLP3aHU NvUa M aHanuan Ha edeKTUBHUSA NNXBEH
NpoLeHT. YcnoBUATa Ha cAenkuTe U canjaTa cbC CBbp3aHnUTe nuua ca pasdcHeHn B 6enexka 6.

Mpuxoau oT npogax6a Ha enekTpuyecTeo. Mpuxogute oT npopaxba Ha eHeprus ce oTuMUTaT B Nevanbara v sary6aTa
eXeMeCceqHo.

MpunoxeHuTe Genexku NpeacTaBnABaT HepasAenHa YacT oT (hUHAHCOBMA OTYeT. 12
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4. MpuemaHe Ha HOBU U PEBU3NPAHU CTaHAAPTU U Pa3AiCHEHUSA

CnefHuTe CcTaHAapTh ¥ WU3MEHeHWs KbM CblyecTByBallM CTaHA4apTU W pasAacHeHusl, u3gageHn oT CobBeTa 3a
MexayHapoaHu cHeToBoaHU cTaHgapTi (CMCC) u npuetu oT EC ca Bneanu B cuna 3a TeKyLUa oTYETeH NepuoAa:

e M3MeHeHUsA Ha pa3nuyHu ctaHaaptu ‘Mogobpenus B MCPO (umkbn 2011-2013)", npouaTudalym OT roguLHUN
npoekT 3a nogobpeHns Ha MCPO (MCPO 1, MCOO 3, MCPO 13 n MCC 40) oCHOBHO C Uen oTcTpaHsBaHe Ha
NPOTUBOPEYMNA U U3sicHsIBaHE Ha copmynnposku — npueT oT EC Ha 18.12.2014r. (npomMeHuTe LWe 6baaT npunaraHu 3a
rofuLWHK Nepuoam, sanousawn Ha unu cneg 01.01.20156r.),

e M3ameHeHus Ha pasnudHu ctanaaptu ‘Mogobperns B MCOO (yukbn 2010-2012)", nponsTUYalLM OT roguLLHUS
npoekT 3a nofgobpeHus 8 MCOO (MCPO 2, MCPHO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC 38) ocHoBHO ¢ Len
OTCTpaHsABaHe Ha NPOTMBOPEYUA U M3ACHABaHe Ha hopMynupoBku — npuetn ot EC Ha 17.12.2014r. (npomeHuTe wWe
6vaar npunaraHy 3a roguwHK Nepuoau, sanoysailn Ha unu cnep 01.02.2015r.),

e WN3ameHeHue Ha MCC 19 “[oxoau Ha HaeTu nuuya” — MNnaHose ¢ geduHupaHn foxoaun: BHOCKU OT HaeTu nvua —
npueTn ot EC Ha 17.12.2014r. (B cuna 3a roguLLHi nepuoau, sanoysawm Ha unu crep 01.02.2015r.).

MNpuemaHeTo Ha Te3n UIMEHEHUS KbM CbLLECTBYBaLLM CTaHAapTX He € [JOBENO A0 NPOMEHU B CHETOBOAHATa NONUTUKA Ha
OpyxecTtsoTo.

5. HoBu cyeToBOAHU ANPEKTUBMY

CraHaapTu U pasficHeHus, nanapeHdy ot CMCC u npuetu ot EC, kouTo Bce ollle He ca BnNe3Hanu B cuna

Kbm paTata Ha uagaBaHe 3a ofoOpsiBaHe Ha To3W (PUHAHCOB OTYET CfieAHWTE CcTaHAapTW WU WU3MEHEHWS KbM
CblLecTBYBallW CTaHAApTU M passicHeHWs ca u3faaeHu ot CbBeTa 3a MexayHapoaHu cyeToBogHM cTaHaapTn (CMCC) u
ca npwvetn oT EC, Ho Bce olle He ca Bnesnu B cuna:

o WameHeHne Ha MCPO 11 “CbBMECTHM cnopasyMeHWs’ — CYETOBOAHO OoT4MTaHe Ha npuaobusaHe Ha yyactus B
CbBMecCTHa peiiHocT - npuetu oT EC Ha 24.11.2015r. (B cuna 3a roAulUHW MNepUoaM, 3anodsally Ha unu cneg
01.01.2016r.),

e WameHeHne Ha MCC 1 “MpeacTaBsHe Ha dUHaAHCOBU oTYeTH" — UHULMaTUBa 3a onoBecTasaHe - npueTtn ot EC
Ha 18.12.2015r. (B cuna 3a roguLHKU Nepnoay, 3anodysawyn Ha unu cneg 01.01.2016r.),

e WNameHeHne Ha MCC 16 “UMoTH, MaLtlmHK U cbopbxeHna” 1 MCC 38 “HemaTepuanHu aktueun" — NaacHABaHe Ha
JonycTuMute MeToaun 3a amopTusauyus - npuetn ot EC Ha 02.12.2015r. (B cuna 3a roguLlHn Nepuoam, 3anodsally Ha uim
cnep 01.01.2016r.),

¢ WNameHeHne Ha MCC 16 "MiMOTH, MaWMHKU KU cbopbxeHns” u MCC 41 “Semepenue” - 3emegenue: MNnogoaaittu
pacTeHus - npuetn ot EC Ha 23.11.2015r. (B cuna 3a roguilHu nepuoau, sanoysawyu Ha unu cneg 01.01.2016r.),

o  U3ameHeHune Ha MCC 27 "UnauBuayanHu ouHaHcoBu oTieT” — MeTog Ha cobcTBEHUS KanuTan B CaMOCTOSITENHU
duHaHcoBu otyetn — npuetn or EC Ha 18.12.2015r. (B cuna 3a roAullHu Nepuoau, 3anodBally Ha Wnu cneg
01.01.2016r.),

o  M3aMmeHeHun Ha pasnuyHu cTaHgaptv “MogobpeHus B MCPO (yukbn 2012-2014)", npouaTuyawn oT roguLLHUsS
npoekT 3a nogobpexuna B MCOO (MCPO 5 MCPO 7, MCC 19 u MCC 34) ocHOBHO C Uen oOTCTpaHsABaHe Ha
NPOTUBOPEYUsT U U3SICHSIBaHe Ha HOpMYUPOBKK - npueTn oT EC Ha 15.12.2015r. (npoMeHuTe we 6baaT npunaraHmn 3a
rofulWHn nepuoam, aanousawim Ha unu crieg 01.01.2016r.).

CrtaHaapTu u pa3scHeHusn, uagageHn ot CMCC, kouTto Bce ole He ca npuetu oT EC

MNoxacToAweM, MC®O, npuetn oT EC He ce paznuyaBaT CbLUeCTBEHO OT Tesun, npueTn oT CbBeTa 3a MexayHapoaHu
cdeToBOAHU cTaHAapTM (CMCC), ¢ naknoYeHne Ha cnegHUTe CTaHfapTh, U3MEHEHUA Ha CbllecTByBalyW CTaHAapT u
pasfiCHeHns, KoUTo Bce olwe He ca ofobpeHn oT EC kbm 04.03.2016 r., patute 3a Bnu3aHe B cuna Ha MC®O ca
noco4eHu no-gony):

MpunoxeHuTe Genexkn NpeAcTaBNABAT HEPA3AenHa YacT OT (PUHAHCOBUS OTYET. 13
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e MCOO 9 “OUHAHCOBM MHCTPYMEHTU” - (B CUNa 3a roguLLHK nepuoaun, 3anoysaim Ha unu cneg 01.01.2018r.),

¢  MCOO 14 “Pa3veTn 3a perynatopHu OTCPOYEHU CMETKKU® - (B CMNa 3a roAulHW NEpUoaN, 3anousalin Ha WUnu
cneq 01.01.2016r.),

e MC®O 15 "Tpuxogu OT AOroBOpU C KIWEHTW - (B cuna 3a rofgulIHW Nepuoan, 3anoyvBally Ha Wnu cneq
01.01.2018r.),

e  MCO®O 16 “NuanHr’ - (B cuna 3a rofWULLHN NepUoau, sanoYpaiym Ha unv cneg 01.01.2019r.),

e [lpomeHn B MCOO 10 “KoHconmuaupanu dpuHaHcoBn oTyetn” u MCC 28 “UHBecTumMu B acouuupaHu u
CbBMECTHM npeanpusTus’ — MNpoaaxba unu BHOCKa Ha akTUBU MeEXAY WHBECTUTOP U HEroBO acoLUUpaHo UM CbBMECTHO
npeanpusiTHe - (OTNOXEH 3a HeonpefjeneHo Bpeme),

e TpomeHn B MCPO 10 “KoHconuaunpanu cduHaHcou otyet”’, MCPO 12 “OnoBecTABaHe Ha AsANOBEe B Apyrn
npeanpusTia” n MCC 28 “MHBecTULMM B acoLMWpaHW W CbBMECTHW NpeanpusaTus’ — MHBECTULIMOHHU ApYyXecTBa:
Mpunarake Ha U3KMYeHWs NpU KOHCONMWAaLMS - (B cuna 3a rogvLuHu nepuogu, sanodsallu Ha unu cneg 01.01.2016r.),

e [lpomenu B MCC 12  [aHbun BbpXy Aoxoga“: puaHaBaHe Ha OTCPOYEHU AaHbYHU aKTUBU 3@ HepeanusnpaHu
3arybu (B cuna 3a roguwHu nepuoau, sanodsaiyn Ha unv cneg 01.01.2017r.).

[JpyXecTBoTo oyakBa NpUemMaHeTo Ha Tesn CTaHAapTh, U3MEHEHWUS U Pa3ACHEHWS KbM CblUecTBYBaLLUTe CTaHAapTV Aa He
oKaxe cblUecTBeH edeKT BbpXy (PUHAHCOBUS OTHET Ha [pyecTBOTO B NEpUOAa Ha MbPBOHAYANHOTO UM NpunaraHe.

B CbLOTO BpeMe, OTYUTAHETO Ha XeAXWpaHeTo, OTHacAWo ce A0 nopTdeinu oT HGUHAHCOBU aKTUBWA W MacuBU, YUUTO
nNpvHUMMK He ca NpueTn oT EC, e Bece olle HeperynupaHo.

Cnopep npeueHkaTa Ha APYKECTBOTO, NpUnaraHeTo Ha oTYWTaHe Ha XefXXupaHeTo 3a nopTdeinu oT PUHaAHCOBMU aKTUBK
n nacuBu cbrnacHo MCC 39: ,®uHaHcoBW UHCTpymeHTH: MNMpusHaBaHe u OueHnBaHe", HAMa a oKaxe CblecTBeH edeKT
BbpXYy (PUHAHCOBUS OTYET, aKO ce NPUNOXU KbM OTYETHaTA faTa.

MpunoxeHnTe Benexkn npeacTaBNABaT HepasaenHa YacT oT (PUHaAHCOBUSA OTYET 14
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6. Canaa n caenkn cbe CBbP3aHu Nnuua

CTpaHuTe ce pasrmexaaT MPUHLUWUMHO KaTo CBbp3aHu, koraTo ca nop obly KOHTPOM WNM ako efjHata cTpaHa uMa
BL3MOXHOCT Aja KOHTponupa ApyraTta cTpaHa Unu MoXe fia okaxe 3Ha4yWTeNHo BUAHUE UN CBBMECTHO ynpaBneHue Hag
pyraTa cTpaHa Npu B3emMaHeTo Ha dUHaHCoBM U onepaTMBHU pelleHns. OBMUCNARKU B3aUMOOTHOLLIEHUATa C BCsKa
Bb3MOXHa CBbp3aHa CTpaHa, BHUMAHWETO Ce Haco4yBa KbM CbUIHOCTTa Ha B3aUMOOTHOLIEHWATa, @ He caMo KbM
npaBHaTa dopMa.

KuM 30 toHun 2017 r. canpaTta cbC CBbp3aHmn NuULa ca KakTo cnefpa.
OpyxectBa noa ooy

KOHTpoOn
(BGN’000) Benexka

TbproBCcKW BIeMaHuA 11 2,826
TBProBCKW U ApYyru 3afbnXeHus 17 7,752

Coenkute cbe CBBbP3aHW NULa 3a roguHaTta, npukodBalla Ha 30 toHn 2017 1., ca KakTo cnefsa:

LpyxecTtBa noa o6

KOHTpon
(BGN’000) Benexka
Mpoaax6a Ha yenyrun - 12
Mpopax6a Ha eHeprus - 14,597
MNokynka Ha eHeprust - (20,928)
MMoKynKa Ha ycnyru - (12)
10. MaTtepuanHu 3anacu
(BGN’000) 30.06.2017 r. 30.06.2016 r.
Opyru 5 5
O6Wo MaTepuanHu sanacu 5 5
11. Tbproecku U gpyru B3eMaHusi
(BGN’000) 2017 r. 2016T.
Mpoaax6u KbM TbProBCKWUA CEKTOp 13,893 4,520
OGO THProBcKM B3eMaHUs 13,893 4,520
apaHUWOoHHW AEN03UTU - 174
OOuwo THLProBCKU U APYryM B3eMaHus 13,893 4,694

12. NapuyHu cpeacTBa M Napu4YHU €KBUBAIEHTH

Mapu4HUTe cpeacTBa i NAapUYHKUTE ekBMBanNeHTn ce Abpxar B neea (BGN) u eepo (EUR) n apyrv BanyTtu.
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EHEPIO - PO TPEAQWNHI EALQ
Benexku KkbM huHaAHCOBUSA OTYET
3a roguHata, npuknioysauia Ha 30 oHu 2017 1.

13. pyru Tekywm akTMuBu

(BGN'000) 2017 1. 2016 T.
Bsemanusa no 44C 835 1,115
ABaHcoBM NNaLyaHua 146 388
Opyru 63 202
OGWo ApYry TEKYUIU aKTUBU 1,044 1,705

14. AKunoHepeH Kanurarn

HpyxecTsoTo UMa eanH KNac 0GUKHOBEHW aKuMW ¢ HOMUHaNHa cToitHocT 10 neBa, KaTo BCAKA aKkUuA faBa nNpaBo Ha eauH
rnac u NpaBo Ha AMBUAEHTU. AKLUMOHEPHUAT KanuTan ce cbeToun oT 534 999 obukHoBEHU akumKn Ha obuja cToiiHocT 5 349
990 nesa.

16. 3aemn

(BGN'000) 2017 r. 2016 r.
Tekywa yacT Ha 3aeMm

OpyxecTBa nof obLy KoHTpon 95 95
Opyru

O61o TeKylWa yacT Ha 3aeMmn 95 95
Obuio 3aemu 95 95

17. TbproBcKu U Apyrn 3agbINKeHUs

(BGN’000) 2017 1. 2016 r.
TbproBckM 3agbIKeHUs 16,735 7,931
OOLWOo TbpProBCKK U APYrY 3aAblXKeHUA 16,735 7,931

18. [lpyru Tekywm 3agbinKeHUs

{(BGN’000) 2017 r. 2016 1.
[aHbYHW 334 brKeHus - 9
33 bNXeHUA KbM NepcoHana 34 22
ABaHcoBM NNawyaHus - -
Opyru 3agbnxeHus - 28
O6Wo Apyry TeKywy 3a8 biKeHUs 34 59

19. Pa3xoaum 3a ycnyru

(BGN'000) 2017 1. 2016 r.
HocTbn 1 npeHoc 677 1,154
MNpodecvoHanHu Takcu 86 a4
Pasxoau 3a TbproBcKo NpaBo 3a NpeHoc 263 515
KoHcynTaHTCku v Apyr1 Aorosopm 86 71
3acTpaxoBku 1 1
JlnyeHsnoHHa Takca 70 34
Pa3axoaw 3a HaeM 31 32
Obuwo 1.214 1,851
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EHEPI O - IPO TPEWUOWHI EAL
Benexku KbM (pUHAHCOBUSA OTUET
3a roguHarta, npukniousauwa Ha 30 roHm 2017 r.

20. Opyrn pasxoau 3a oenHocTtTa

(BGN’000) 2017 1. 2016 .
Paaxoau sa koMaHaMpoBKK 7 6
MNpeacTaBUTENHU pa3xoau 14 2
®oHa CEC 5% 1 5
_Apyru Takeu - 35
Obuwo Apyru pas3xofau 3a gedHocTTa 22 48
21. ®duHaHcoBU npuxoau/pasxogu - HETO
(BGN’000) 2017 r. 2016 .
Pasxoam 3a nuxsm No TbProBeKW 3aemMu = =
Paaxoau 3a nuxsu no 6aHKOBU 3aemMu - -
Opyru duHaHcoBK pa3xoan - (60)
3arybu oT KypcoBM pasfnkm (3) (145)
PUHAHCOBMU pa3xoau (3) (205)
Mpuxoan oT NUXBU N0 NPefoCTaBEHU 3aeMU - -
Opyru douHaHcoBK Npuxoau - 1
Meyan6a oT KypcoBW paanuku 10 99
DUHAHCOBU NpUXoan 10 100
Heto chuHaHcOBU Nnpuxoau/pasxonm 7 (105)
22. lpyru poxoaun
(BGN’000) 2017 r. 2016 1.
Mpuxoau oT rnobu 1 caHKLuu . -
Tpyru - 91
O6wo apyrv npuxoau - 91

24. YnpaBneHue Ha (puHaAHCOBUSA PUCK

DyHKUMATA ynpaBneHWe Ha pucka B [pYXecTBOTO Ceé OCbLUECTBSBa MO OTHOLWEHWE Ha (PUHEHCOBUTE PUCKOBE,
onepaTUBHUTE PUCKOBE W 3aKOHOBM puckoBe, GUHEHCOBUAT pUck oBXBalla NasapHUA PUCK (BKNHOYUTENHO BanyTHUA PUCK,
NUXBEHWS PUCK W BPYr Nas3apeH PUCK), KpeAUTHWUS PUCK U NUKBUAHUS puck. OCHOBHUTE Lienu Ha yHKUMATa ynpaBneHue
Ha UHaAHCOBWA PUCK e fla ce OMNpefenaT rpaHuLMTe Ha pUCKa, cref ToBa Aa ce ONpefensT PUCKOBUTE eKCNO3NLIMN B Te3l
rpaHuuy. OyHKLMUTE ynpaBreHue Ha OnepaTMBHUS U 3aKOHOBUS PUCK Ca NpeAHasHadeHW fa OCUrypsT MpaBURHOTO
PYHKLMOHWUPaHe Ha BLTPELUHUTE MOMUTUKA W NPOLUESYPU C LeN CBeXAaHe [0 MUHUMYM Ha ONEPaTUBHUA W 3aKOHOBMUS
pUCKOBE.

KpeanteH puck. KpeWTHUAT puck npefcTaBnsiBa pPUCKLT KNUEHT Aa 6bAe B HeW3NbMHEHWe WK Aa He M3NbMHABA
HaBpeme 3afiblKeHUsiTa ¢ KbM [IpyecTBOTO, KoeTo Aa AoBefe A0 duHaHcoBU 3arybu. OCHOBHUTE DUHAHCOBU aKTUBY
Ha [JpyecTBOTO ca napuyHi cpeAcTBa Mo pasnnatjaTenHu CMETKW, NapU4HUTE HaNWYHOCTW, TbProBCKUTE B3eMaHWs W
npegoctaBeHnTe 3aeMn. KpeUTHUAT pUCK MO NUKBUAHUTE CPefCcTBa e orpaHuyeH nopaan dakTa, Ye HacpeLlHUTe cTpaHu
ca 6aHKM ¢ NONOXUTENEH KpeauTeH peiTuHr (A o B). PUCKBT No NpesocTaBeHn 3aeMu € orpaHuyeH, Tbid KaTo OCHOBHATa
YacT ce CLCTOW OT 3aeMW, NpeAocTaBeHn Ha akuuoHepu. ThbproBcKUTe B3eMaHUs BKMOYBAT ronAm Opoil KnueHTu oT
pasnnyHn reorpadcku M MPOMULLNEHN cerMeHTW, KaTo [IpyXecTBOTO KOHTpONuUpa KpeQUTHUS PUCK, Bb3HWKBALY Npw
HensnbfHeHWe Ha efqHOo UMK nosede ApyXecTBa Ha PUHAHCOBW 3aibiDKEHMS KaToO HesHadYuTeneH U B rpaHuWuuTe Ha
ynpaBnaeM puUcK. BbTpelwHWAT aHanua Ha cTpyKTypaTa Ha Bb3pacliTa Ha TbPproBCKUTE 3afb/KEHUs He noKassa
3HaunTeneH pasmep Ha NPOCPOYEHN BIEMaHWUA. 3a crydaiHn KNMeHTH, [pyXecTBOTO OLieHABa Ka4eCTBOTO Ha KpeauTa Ha
KIMeHTUTE, KaTo oLeHsBa huHaHcoBaTa MO3WULMA Ha KIMEHTUTE, MWUHaNWA ONUT U ApYyrn dakTopu KaTo 4YacT oT
nporpamMara 3a ynpaBreHue Ha KpeLUTHUA pUck.
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EHEPIO - [TIPO TPEUQWHI EAL]
Benexku kbM pUHaAHCOBUA OTYET
3a roguHara, npuknioysaua Ha 30 roum 2017 r.

MasapeH pUcK. [pyXeCTBOTO € U3MNOXKEHO Ha nas3apHU puckose. [asapHUTe pUCKOBE HACTLMNBAT OT OTKPUTU NO3MLMU B
(a) uywpecTtpaHHa BanyTa, (b) NMMXBOHOCHW akTMBM W nacuBn W (C) NpofykTW cOBCTBEH KanwuTan, BCUYKW KOUTO ca
U3NOXEHU Ha obLM U cneunanHU ABUXKEeHUA Ha nasapa. PLbKoBOACTBOTO onpefens rpaHuuM Ha CTOMHOCTTa Ha pUCKa,
KOWTO MoraT Aa 6bfaT NpUeTh u ce KOHTponupaT exeAHeBHo. MpunaraHeTo Ha To3n noaxof obave He npegoTBpaTsiBa
3arybu U3BLH Te3u rpaHuLM B CNy4ai Ha MNo-3Ha4YMTENHK NPOMEHU Ha nasapa.

BkntodyeHaTa no-Aony YyBCTBMUTENHOCT Ha NasapHW PUCKOBE Ce OCHOBaBa Ha MpoMsAHaTa BbB PaKTop, AOKATO BCUYKM
ocTaHanu aKkTopu ce 3anaspaT. Ha NpakTUka ToBa He € BEPOSITHO Aa ce CIyuMu U NPOMEHUTE BbB hakTopuTe KopenupaT
— NPOMEHUTE B NUXBEHUS MPOL|EHT Harnpumep ¥ NPOMEHUTe BbB BanyTHUTe KypcoBe.

BanyTteH puck. BanyTHUST pUCK € PUCKLT (DUHAHCOBUTE pe3ynTaTi Ha [pyecTBOTO Aa ObAAT HeraTMBHO NOBMWUSHUA OT
NPOMEHU BLB BarnyTHUTe KYPCOBE, Ha KOUTO € M3NOXEHO [pyXecTBOTO. [pyXeCTBOTO U3BBLPLUBA CAENKU, eHOMUHMPaHH
B YyXAECTpaHHa BanyTa. [ipyecTBOTO He W3NON3Ba AepuBaTUBM 3a YNPaBSieHWe Ha eKCnoauLUmsiTa Ha BanyTeH puUck KaTo
CbLUEBPEMEHHO PLKOBOACTBOTO Ha [lpYKecTBOTO Ce CTpeMU Aa CMeKYW PUCKa, KaTo ynpaBrsBa NapudHWTe akTUBu W
NacuBM B YyXAECTpaHHa BaslyTa Ha HUBO XOMANHT.

MHBeCTULMUTE B KanuUTanoBW WHCTPYMEHTU M HenapuyHUTe akTWBK He Ce CMATA, Ye AaBaT OCHOBAHWE 3a 3HaduTeneH
BanyTeH puck.

JonHaTa Tabnuua NpeAcTaBA “yBCTBUTENHOCTTA Ha nevantute u 3arybute W cOGCTBEHUS KanuTanm KbM Bb3MOXHM
NPOMeHU B OBMEHHUTE KYPCOBE, MPUNaraHu B Kpasi Ha OTYETHUSA NEPUOA, OTHOCUM KbM YHKLMOHaNHaTa BanyTa Ha

NuxBeH pUck. JIUXBEHUST pUCK NPeACTaBNABa PUCKBT OT NPOMEHU B NNaBalyuTe NUXBEHU NPOLIEHTU, KOETO MOXe Aa ce
OTpasu HebnaronpusTHO Ha UHAHCOBUS pesynTaT Ha [pyXecTsoTo. [IpyXecTBOTO HE M3MOon3sa AepuBaTUBU 3a
ynpaBfieHWe Ha eKCNo3WUMATa Ha NUXBEH PWUCK, KaTO CbLUEBPEMeHHO OMpeAeneHa YacT OT akTWBWTe W nacuBuTe Ha
OpyXecTBOTO ca ¢ UKCUPaH NPOLIEHT M CrefoBaTenHo, ToBa orpaHudaBsa pucka.

NukenpeHn puck. NTUKBMAHUAT PUCK € PUCKBLT APYXKECTBO Ja UMa 3aTpyAHEHUs B U3MNbIHEHWe Ha 3aAbKeHUsiTa Cu,
CBbp3aHK ¢ (PUHAHCOBWTE 3aAbMKXeHUs. [py)KeCTBOTO e U3MOXKEHO Ha eXelHEBHO U3UCKBAHE 3@ HaNu4ue Ha NapuyHU cu
pecypcu. PBEKOBOACTBOTO U3BBPLUBA EXXEMeCe4YeH MOHUTOPUHI Ha NPOrHO3UTE 3a Napu4HUTe NoTouu Ha [pyxecTBoTO.

[pyxecTBOTO TbpCH Ha4YKH 32 NoaAbpXKaHe Ha cTabunHa ocHoBa 3a hUHaAHCUPaHe, KOATO Ce CbCTON OCHOBHO OT 3aeMHM
cpeacTBa. JIukBugHoTo nopTdhonuo Ha [dpyxectsoTo obxsalla napuyHU cpeacTBa U NapudHu ekeuBaneHTu (benexka 12),
PbkoBoACTBOTO oOLieHSBa, Ye NUKBUAHOTO MOPTADONMO Ha NapwdHWTe cpeacTea B Opoli U B 6aHkOBU Aeno3nTU ¢
uskntodeHne Ha GnokMpaHUTe CpeAcTBa Moxe fa Ce peanuauMpa B pamMKuUTe Ha efwH OeH C Uuen NoKpuBaHe Ha
HenpenBUAEH NUKBUAALMOHHUN HYXAW.

YnpaBneHue Ha Kanutana. YnpaBneHneTo Ha KanuTana ce ocbLyecTBsBa oT cobcTBeHuUuTe Ha [pyKecTBOTO Ha OCHoBa
TEXHUTE W3UCKBAHWUA 3a ONTUManHa KanuTanoBa CcTpykTypa Ha [pyxecTtBoTo. [pyXecTBOTO ynpaBnsiea cBosiTa
KanutanoBa CTPYKTypa caMo MO OTHOLLEeHUE Ha NpaBHUTE U3UCKBAHWS B OPUCAUKLMUTE, B KOUTO [IpyKECTBOTO U3BbPLUBA
JeliHocT.

PbKOBOACTBOTO npueMa npejcraBeHUA BB ¢)V|H8HCOBV|H oT4eT cobCTBEH KanuTan 3a kanuTan Ha ,ﬂpy)KeCTBOTO.

26. CnpaBegnuBa CTOWHOCT Ha (PMHAHCOBUTE UHCTPYMEHTH

Hsakou OT aKTUBUTE N NacuBUTE Ha APYKECTBOTO Ce OLeHsBaT W NPeacTaBsT WWAM camo ONOBECTHBaT Mo crnpaBeanuea
CTOMHOCT 3a LienuTe Ha PUHAHCOBOTO OTYMTaHe. TakuBa ca: (DUHAHCOBW aKTWBM MO CnpaBeaninBa CTOWHOCT, NoryyYeHH
3aeMu, onpegerneHn TbProBCKU U APYr4 BaeMaHUA U 3afbiDKeHWsi, KOWTO Ce OL|eHNBaT Ha NoBTapALa ce 6asa.

[pyxecTBOTO Npunara 0CHOBHO crnpaBeAnuea cToliHocT Huso 2 1 HuBo 3. 3a Tean aKTUBM U NAcUBM, KOUTO Ce OLEeHsBaT
no cnpaeseAnuea CTOMHOCT BbB (pbMHAHCOBUTE OTHETU Ha NOBTOpsieMa Basa, ApYyXecTBOTO NpaBu NpeLieHka KbM AaTaTa Ha
BCEKM OTHET Aanu e Heobxofum TpaHcdep B HUBaTa Ha Wepapxws Ha cnpasefnueaTa CTOMHOCT Ha AafeH akTWB WK
nacue B 3aBUCMMOCT OT pa3nonaraeMuTe U U3NofI3BaHUTE KbM Ta3W AaTa BXOAALUM faHHM.
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