CyeTOoBOAHA NONUTUKA

Basa 3a usrotBAHe. PUHAHCOBUAT OTYET € W3roTBEH cbrnacHo MexayHapoAHWTe cTaHAapTu 3a ¢MHaHCoBO
oTyuTaHe, npuetu ot EBponelickna Crtoz (MCDO) cbrnacHo npuHUMNa Ha UCTOpUYecKaTa CTOMHOCT.

OCHOBHUTE CYETOBOAHWU NOSTUTUKM, npunaraHn B U3roTBAHETO Ha QI)MHaHCOBVIFI OTHET, Ca N3NOoXeHW no-gony.
MonuTukute ca npunaraHu nocnegoBarTesiHo 3a BCUYKU NpeicTaBeHU nepuogun, oCBeH ako He € NOCOYEHO 4pyro.

duHaHcoBuU WHCTPYME@HTU — OCHOBHU Ha4YuHU Ha olueHABaHe. B 3aBucumocT oT Knacwcpwkauuma UM,
(pI/IHaHCOBMTe aKTuBu ce OoTyUTaT No chnpasegnuea CTOWHOCT unu no aMopTU3aLlMOHHE CTOMHOCT, KaKTo €
onucaHo no-pony.

CnpaBe,anBaTa CTOMHOCT € LeHaTa, KOATO 6u Guna nonyveHa, 3a Aa ce npogage akTue uin npexsbvpnu nacuse
npu HOpManHa caenka Mexay nasapHuTe yqacTHUUW Ha jataTa Ha oleHABaHe, Ges ornen Janu LeHaTa e
peanHa UnNu oleHeHa C [pyra TeXHUKa Ha ouLeHABaHe. I‘Ipn OLEeHKa Ha cnpaBeanueBaTta CTOWHOCT Ha aKkTWB UnK
nacus, ,up)’)KeCTBOTO B3eMa npeasna XapakTepUCTUKUTE Ha aKTUBa WK nacusa, ako NalapHUTe y4YacTHUUU tuxa
B3eNnu npegBua TeE3U XapaKTEepUCTUKKW NpU onpeaendHe Ha LeHaTa Ha akTuBa WNK nacuBa Ha fataTta Ha
OLeHABaHe. Ha|7|—,qo6p0'ro AOKasaTencreo 3a cnpaBejnuBa CTOMHOCT, € LeHaTa Ha akTUBHUA nasap. AKTWBEH
nasap e Toau, Ha KoWTo ce peanuaupaTt caenku ¢ aktupa WK nacuBa ¢ AocTaTb4Ha YecTtoTa U obem, 3a Aa ce
nonyyu MH(pOpMaL\MH 3a LleHaTa 3a onpefeneH HenpekbCHaT Nepuos oT BpeMe.

B ponbnHeHue, 3a yenute Ha CbMHaHCOBO OTYUTaHe, oLleHABaHeTO Ha chnpasejnuBaTta CTOWHOCT ce
KaTeropusnpa B HUBa 1,2vnm 3 cnopel CTeneHTa, B KOATO BXOAHUTE laHHU 3a onpeaenAaHe Ha cnpaeeanuBaTta
CTOMHOCT ca M3IMEPUMU N 3HEYNMU 3a onpedensHe Ha cnpaBeanmMBaTa CTOWHOCT B UANOCT, @ UMEHHO!

e Bxogauw faHHW HUBO 1 ca KOTUpaHUTe LieHU (HEKOPUrMpaHu) Ha akTUBHW Nasapy Ha MAEHTUYHU aKTUBW UMK
nacusK, 1o KoUTo [Ipy)ecTBOTO UMa AOCTLN KbM AlaTaTa Ha oleHsiBaHe;

e Bxogawm faHHU HMBO 2 ca BXOASIM [aHHU, PA3fUYHM OT KOTUPAHW LEHW, BKIIOYEHU B HUBO 1, KOUTO ce
Habnogaeat 3a akTMBa UNK Nacusa, JUPEKTHO UITM KOCBEHO,

e BxoAsaLwWm gaHHW HUBO 3 ca HeHabniogaeMuTe BXOAHU JaHHU 3@ aKTUB WK Nacue,

duHaHcoB WUHCTPYMEHT Cce npueMa 3a KOTUpaH Ha aKTUBEH nasap, ako KOTUpaHWUTe LEeHW ca AOCTBMNHWU U Ha
pa3nonoxexwe oOT 60pca wnu apyra WMHCTUTYUMA W Te3n LUeHW npeacraBnAaBaT LEeACTBUTENHN U peaoBHO
criyyBalluy ce nasapHW cgenku, CKntodBaHn Ha NpuHUMNa Ha paBHONOCTaBEHOCT.

B cny4auTe, B KOWTO HAMa BbHLHa nasapHa WHGOpMauust 3a oueHKaTa Ha onpefeneHn (UHaHCOBK
UHCTPYMEHTU, ce Npunarat TEXHUKM Ha OLleHsABaHe KaTo MOAENWUTE Ha CKOHTUPaHU Mapu4Hn NOToUW UNKu Mogenu,
OCHOBaHW Ha CKOPOLLHW CAEMKM, CKIOHMEHU NPU paBHOMOCTaBEHW YCIOBUS WK ce B3eMa NpeaBua duHaHcoBaTa
nHdopmaLusi Ha OpyxecTBoTO, B KOETO Ce NPaBW UHBECTULUSTA. TEXHUKUTE Ha OLeHABaHe MOXe Ja M3UCKBaT
npunaraHeTo Ha JOMyckaHUs, KOUTO HE ca NoAKpeneHu ¢ Habngaemun nasapHu gaHHu. B T03n ¢uHaHcoB oTHeT
ce NpaBAT OMOBEeCTABaHWA B Cry4Yail Ha NpoMsiHa Ha Te3u MNPeAnosioXeHUs A0 OCHOBaTeNHO AonycTuma
anTepHaTuBa, kosTO 61 foBena A0 3HaYUTenHa npoMaHa B Nevanbata, npuxoguTe, obWKUTE akTUBK Mnu obute
nacueu.

Pa3sxogute 3a caenkute ca AONbMHUTENHUTE Pa3XxofMW, KOUTO ca AMPEKTHO OTHOCUMKU KbM npuaobuBaHeTo,
eMuTUpaHeTo unu npogaxbaTta Ha duHaHcoB akTuB. JonbnHWUTENeH pasxoa e To3u, KoiTo He 61 6un noet, ako
caenkaTa He ce e cbeTosina. PasxoguTe no cagenkaTa BKNOYBAT TaKCUTE M KOMUCUMOHHATA, NNaTeHn Ha Gpokepu
(BKITIOMUTENHO CAYXMTENW, KOWTO WM3NBIHABAT pondTa Ha areHTM no npogaxbarta), KoHcynTaHTu, Gpokepu K
AMNbPW, Hanosn, HauucnsBaHW oT AbpXKaBHKM areHunn U boHaoBK Bopck, daHblUK U Takcu. [aHb4yHUTe pa3xogu
He BKNIoYBaT AbMAroBUTE MNPEMUW WNM  OTCTBNKWA, pasxofkute 3a dUHAHCUpaHe WM  BbTpelHuTe
aAMWUHWUCTPaTUBHMW Pasxoaun WK pasxoiun 3ajbpxaHe.

AmopmusalyuoHHa cmoliHocm nNpeAcTaBnABa cyMmaTa, Ha KOATO e OTdeTeH (PUHAHCOB WMHCTPYMEHT NpU
NbpPBOHAYaNHOTO My onoBecTsiBaHe 6€3 OCHOBHOTO M3nmallaHe, MNIOC Ha4YUCNeHWTe NUXBU, a 3a PUHaAHCOBUS
akTuB 6e3 oTnuceaHWATa 3a HayucneHWTe 3arybu oT obesleHka. HauyucneHnaTa nNuxea BKIOYBA aMOpTU3aUUATa
Ha pasxoguTe No caenkaTa, OTCPOYEHU NMPU NbPBOHAYANHOTO NPU3HaBaHe U BCUYKU NMPEMUM WUNKU OTCTLIKK 3a



pa3mepa Ha rmaBHUUaTa C NpunaraHe Ha MeToja Ha ePEeKTUBHUA NUXBEH NPOLEHT. HpMXOAMTe U pasxogute ot
Ha4yucneHu nuxeu, BKNHOYUTENHO KYNOHW, aMOpPTU3MpaHa OTCTbMKa WNU NpeMus (BKJ'IIOHVITGJ'IHO TaKcuTe,
OTCPpOY€HU MNMpU NpU3HaBaHETO, ako MMa TaKMBa), He ce Nnpu3HasaT OTAENHO U Ce BKMIYBAT B OTYUTaHUTE
CTOWHOCTU Ha CbOTBETHUTE ENEMEHTU B OTHETA 3a anHaHCOBOTO CbCTOAHKE.

Memodbm Ha egbekmueHus nuxeeH npouyeHm e METOR Ha pasnpeferieHd Npuxoau OT NUXBW 3a onpefeneH
NepuoA ¢ orfed NOCTUraHe Ha MOCTOAHEH MNEepUOAMMEH NUXBEH MPOLEHT (eEKTUBEH JIUXBEH MPOLEHT) Ha
oTyeTeHaTa cyma.

EdeKkTuBeH NUXBEH NPOLIEHT € NPOLEHTLT, KOWTO TOYHO CKOHTUPA OuUeHeHWTe GbAelln NapudHW 3afbIHKEHUs
unu BsemMaHus (6e3 Gbaeln kpeauTHM 3arybu) 3a ovakBaHWs KUBOT Ha PUHAHCOB MHCTPYMEHT WK No-KpaTbk
Nepuod, ako e NpUNoX1MOo, 3a HeTHaTa CyMa Ha OTYMTaHe Ha DUHAHCOBWA UHCTPYMEHT. EQEKTUBHUAT nuxseH
NPOLIEHT CKOHTUPa NapU4HUTE NOTOLM NO UHCTPYMEHTU C NPOMEHNUBA NMXBa KbM ClefBaliaTta agaTta Ha NpoMsHa
pa3mepa Ha nuxBaTa OCBEH KOraTo MpeMmusaTa WM CKOHTUPaHEeTO OTpassiBaT KpeauTa, pasnpeferied no nnasaly
NPOUEHT, NOCOMEH B UHCTPYMEHTa UMW ApPYrd NPOMEHNUBK, KOUTO HE Ce MPOMEHSAT CrPAMO NasapHUTe CTaBKU.
TakuBa npeMun UnNy CKOHTUpaHe ce aMOPTU3UPAT 3a LieNIUsi OvaKBaH XUBOT Ha UHCTPYMeHTa. MauncnasaHeTo Ha
HacTosIl|aTa CTOWHOCT BKNKOYBA BCUMKM TaKCH, KOUTO ca MiaTeHu Uiu NomyyYeHu Mexay cTpaHuTe No 4orosopa,
npeacTaBnABaliM HepasAenHa YacT oT epeKTUBHNA NUXBEH MPOLIEHT.

Knacudpukaumsn Ha MHAHCOBUTE aKTUBHU. PUHAHCOBUTE aKTUBU Ce Pa3fenaT Ha CheAHWTe KaTeropuu: (a)
3aemMu 1 BaemaHus,; (b) dUHaHCOBM aKkTUBM, AbpXaHU 3a npofaxba; (c) hUHaHCOBU aKTUBU, LbpXaHW A0 AaTaTa
UM Ha nagex; u (d) duHaHCOBKU aKTUBWM Ha cnpaBejnuBa CTOUHOCT B nevantuTe unu aarybute. GUHaHCOBUTE
aKTUBM Ha cripaBeAnuBa CTOWHOCT, OTYETeHU B NpUXoanTe UK 3arybuTe, ce pasfenaT Ha gBe noakateropuu: (i)
aKTWBKW, NPU3HATK KaTo TakuBa NpPU NbPBOHaYanHOTO UM npuaobusare u (i) knacuduUUMpaHn KaTo AbpXKaHu 3a
npopaxba.

3aeMUTe U B3emMaHWATa ca HEKOTUPaHW HefepuBATWHBW (UHAHCOBU aKTUBM C UKCUPAHU UMW onpeneneHu
nnaiwjaquna, pasnnyHu oT Tean, kouto [pyKecTBOTO Bb3Hamepsisa Aa npogage B 6nuako 6baelue.

Knacudukaums Ha dpuHancoBuTe nacusu. PUHaAHCOBUTE NacusK ce pasnpefensT B ClefHUTE KaTeropuu sa
oLeHKa: (a) AbpxaHu ¢ uen npoaax6ta, KOeTo BKNOYBA CbLLO U UHAHCOBU AepuBaTUBM W (b) Apyrv duHaHCoBM
nacueu. lMacuBuTte, AbpXaHu ¢ uen npoaax6a, ce oTd4uTaT MO CrnpaBeanuBa CTOWHOCT, KaToO MPOMEHWTe B
CTOIHOCTTa ce onoBecTsBaT B NevanbaTa unu sarybaTa 3a roaguHaTa (kaTo (UHaHCOBM NPUXOAU WU dUHAHCOBH
pa3xodu) 3a nepuopa, npes KOWTO Bb3HMKBAT. [lpyruTe (DUHAHCOBM NacuBM Ce OTYMTAT MO aMopTU3UpaHa
CTOMHOCT.

MbpBoHauanHo onoBecTABaHe Ha (PMHAHCOBM MHCTPYMEHTU. DUHAHCOBUTE aKTUBU U MacuBM ce oTyuTaT
NbpBOHa4anHo rno crnpaseAnuBa CTOWHOCT NIKOC, B cnyyai, Ye huHaHCOBUST akTvB UMK NacuB He ca OnoBecTEeHN
no cnpaBeAnnBa CTOWHOCT B NevanbaTa W 3ary6aTa pa3xofuTe Mo cAenkarta, KOUTO ca JUPEKTHO CBLP3aHW C
NPUAOOUBaHETO UMN eMUTUPAHETO Ha UHAHCOBUS aKTMB UNKM MHaHCOBKS NacuB. CnpaBepnusaTa CTOMHOCT
NpW NbpBOHAYaNHoOTO ONOBECTABaHE Ce J0Kka3Ba Hal-TOMHO OT LieHaTa Ha cAenkaTa. MevanGa unu sary6a npu
NbPBOHAYaANHOTO NpuaobusaHe ce oTHMTa camo, ako UMa pasfiuka Mexay cnpaBefnuBaTa CTOWHOCT U LeHaTa Ha
cAenkara, KOeTo MoXe fia Ce loKaxe C APy Hanu4HW CAenkU Ha Nasapa CbC CXO4EH UHCTPYMEHT UNU C TEXHWKA
Ha oLieHsiBaHe, Npu KOATO BXOAHUTE AaHHW BKMOYBAT caMo faHHU OT Habnogaemu nasapu.

OrtnucBaHe Ha chbMHaHCOBM aKTMBM. [IpyecTBOTO OTnucBa (DUHAHCOBWM aKTMBW KoraTo (a) akTueuTe GbaaT
U3KyNneHW unu npasaTa BbpXy NapuU4HUTE MOTOLM, FreHepupaHu oT akTuea, ObjaTt npeycTaHoBeHu unn (b)
[py*ecTBOTO e NpexBbpUo npasaTa BbpXy NapU4HUTE NMOTOLM OT UHAHCOBUTE aKTUBK UMM WMa CKIOYEHU
cnopasyMeHuUs 3a npexBbpnsiHe, KaTo (i) TpexBbpisa OCHOBHUTE PUCKOBE W MOM3W, CBBbP3aKN CbC cOBCTBEHOCTTa
Ha akTuBa WnK (ii) He NPexBLPIA, HATO 3anassa CbLECTBEHUTE PUCKOBE U MOJ3N, CBbP3aHK CbC COBCTBEHOCTTA,
HO He 3anassa cobcTBeHocTTa. CobcTBeHOCTTa Ce 3amasBa KOraTo HacpelHaTa CTpaHa HsMa npakThdecka
BBL3MOXHOCT fla npojafje aKktuBa B LANOCT Ha HecBbp3aHa TpeTa cTpaHa 6e3 HyxAa OT HanaraHe Ha
AOMBbNHUTENHN OrpaHMYeHus Ha npogax6baTa

KomneHcupaHe. ®UHaHCOBUTE aKkTUBM M MacuBU Ce KOMMEHCPaT KaTo HeTHa cyma, oTiyeTeHa B OTYeTa 3a
(PMHAHCOBO CbCTOSIHME CaMO KOraTo MMa 3aKoHOBO NPUNOXUMO NPaBo Ha NpucnagaHe Ha ONoBecTeHUTe CymMu 1
“Ma HaMmepeHue Wnu 3a NpucnagaHe Ha HeTHa 6asa, Unu 3a npogaxba Ha akTMBa W efHOBPEMEHHO NpucnagaHe
Ha nacuBa.



NmoTu, mawmHn u obopyaBaHe. MIMOTU, MalMHKU W oBopyABaHe ce OTYMTaT No LeHa Ha npuaobusaHe Ges
HauucneHarTa aMopTU3aLMA M NPOBU3UM 3a 0Be3LieHKa, KOraTo e NPUNOXKUMO.

PasxoguTe 3a TeKYLWU PEMOHTU 1 eXxeAHeBHa NojApbXKa ce OTYUTaT B MOMEHTA Ha U3BbplUBaHe. Pasxogute no
3aMsHa Ha OCHOBHW eNeMeHTU Unu 4YacTh Ha UMOTKU, MaLLUUHWU U oGopyABaHe, ce KanutanuaumpaTt n 3aMeHeHaTa
4acT ce oTnucea.

B kpas Ha BCeku OTHeTeH Nepuof PbKOBOACTBOTO NMPaBU NpeleHKka Jank UMa WHAMKaUMKM 3a obesueHka Ha
UMOTK, MalmHUM U obopyaBaHe. AKO WMa, PBKOBOACTBOTO OLEHABA Bb3CTAaHOBMMATa CTOMHOCT, KOATO ce
onpefens kaTo no-Bucokarta oT cripaBeAnuBaTa CTOMHOCT Ha akTuBa 6e3 pasxoauTe no npogaxba U cToMHOCTTa
My npu nsnonssaHe. OT4eTHaTa CTOWHOCT ce HamansBa A0 BbacTaHOBMMaTa cyMa U 3arybaTta oT ofesleHka ce
oT4uTa B Nedanbata v 3arybarta 3a roguHata. OTyeTeHaTa 3aryba oT ofeslieHKa 3a aKTUB 3a NPeAXOAHU roguHK
Ce peBepcupa KoraTo € MNpUMoXUMO, ako MMa NpoMaAHa B NpeLieHKWTe, W3NON3BaHW 32 onpefensiHe Ha
CTOWHOCTTA Ha aKTWBa B ynoTpeba Wnu cnpaBefnuBaTa CTOMHOCT 6e3 pasxofuTe no npogax6éa.

Meyanbute n sarybute oT npoaax6u ce onpefensT Ypea CLNOCTaBSHE Ha NOCTBNMNEHUATa ¢ oTYeTHaTa cyma u
ce oTunTaT B nevanGata u 3arybaTa 3a roguHaTa 8 ApYru NpUXoaun U pasxogw oT AeiHoCTTa.

AmopTuzauusa. 3eMATa He ce amopTMavpa. AMopTWU3auusiTa Ha APYrM UMOTW, MaWWHU W oBopyaBaHe ce
W3unucnABa ¢ npunaraHe Ha NTMHEWHWS METOR 3a pasnpefesnsiHe Ha TAXHaTa OCTaTbYHa CTOMHOCT 3a OLleHeHUs
CPOK Ha Monasaxe.

MoneseH XWBOT B roguHK

Crpagu 25
Mawmrn u obopyznBaHe
KomntoTpu u oduc obopyaBaHe
O63aBexgaHe

Opyru matepuanHu aktueu

~N NN O

OcTaTbuHaTa CTOWHOCT Ha aKTWB MpeACTaBNABa OLeHeHaTa Cyma, KOATO [pyKecTBOTO BW Nomyunno KbM
MOMeHTa Ha npogax6a Ha akTuBa 6e3 OLEHEHUTe paaxoau No npoAaxbaTta, ako akTMBLT € Ha FOAUHWTE U B
CbCTOAHWETO, OMaKBaHM B Kpas Ha cpoka My Ha nonssaHe. OcTaTbYHUTE CTONHOCTU Ha aKTUB K NONE3HUST XKUBOT
ce npepasrnexgat U KOpUriupaT, ako e YMECTHO, B Kpasi Ha BCeKWU OTYeTeH nepmoa.

OnepaTtnBHU NN3NHIU. KoraTo [IpyKecTBOTO € NU3UHrononydaTen no AoroBop, KOMTO He NPeXBLPNs OCHOBHATA
YacT OT PUCKOBETE 1 MOMN3uTe, CBbp3aHK CbC COGCTBEHOCTTa OT NU3UHIroAaTeNs Ha JpyXecTBOTO, NM3UHIOBUTE
nnallaHusa ce BnuceaT B nevanbata v sarybaTa 3a roanHaTa No NUHERHUS METOZ 3a CPOKa Ha NU3UHra. CpoKeT
Ha NU3NHra € HEOTMEHUMUAT NEepUoA, NPe3 KOWUTO NU3UHIrononyJaTenAT B3eMa akTUB Ha NIW3NHE NpU YCroBMKS,
CbIMAacHO KOUTO JIM3MHrononyYaTenaT Moxe fa Monspa akTuea, ¢ WK Ge3 criefBallo nnaliaHe Korato npu
Ha4anoTo Ha NU3NHra e CUrypHO, Ye NU3UHIONONYYATENAT LWe YNpaXHU NpaBoTo CU.

HemaTtepuanhu aktTuBu. HemaTepuanHuTe akTubn Ha [pyXecTBOTO, pasfnindHu OT penyTauus, UMaT onpefeneH
NoneseH XMBOT 1 BKNKOYBAT OCHOBHO KOMMIOTEPHM NPUNOXEHUS. 3aKyneHUTe NMPUNOXEHUs Ce KanuTanuanpar Ha
OCHOBaTa Ha pasxoAuTe 3a NpUAoOMBaHETO M BbBEXAAHETO UM B ynoTpeba.

PaaxofuTe No pa3BoiiHa AeNHOCT, KOUTO ca CBbp3aHu AUPEKTHO C YCTaHOBUM W YHUKaMeH codTyep, NpuTexasaH
oT [IpyecTBOTO, ce BNUCBAT KaTo HeMaTepuarnHu akTUBM, ako € BepOATHO MOCTLMMEHWATa OT AONbAHUTENHUTE
WKOHOMMYeCKM nonau Aa HajaBuwasaT pasxoAuTe. KanutanuaupaHuTe pasxofu BKAOYBAT pasxonn 3a
nepcoHana, pa3paboTealy MPUMOXEHNETO W CLOTBETHUTE PEXWIHW pas3HOCKW. BCWUKM OocCTaHann pasxopu,
CBbp3aHU C NPUNOXEHUETO, kaTo NOALPBKKE, CE OTYUTAT B MOMEHTa Ha MOEMaHeTO UM.

HemaTepmanHMTe aKTuBK ce aMopTU3npaT NO NUHEAHUSA METOA 3a MONEe3HUA UM XKUBOT:

lMoneseH XUBOT B roAUHMU

CodTyepHu nuuyeHsu n codpTyep 7 roauHN
[pyru HemaTepuaniu akTvBu 7 roAvHN




MNpu oBesueHka oTHeTHaTa CTOWHOCT Ha HemMaTepuarHuTe akTUBK Ce OTNUCBa A0 No-BYCOKaTa OT CTOWHOCTTa Npu
ynoTpeba 1 cnpaBeanuBata CTOAHOCT 6e3 pasxoauTe no npogaxba.

HaHbuM BbLpXY nevyanbata. [aHbKbT Bbpxy Nedanbata ce BKNOYBA BbB (QUHAHCOBWUA OTYET CLIMACHO
AefcTBalLUTe 3aKoHM UNu AeicTBaLLUTE KbM Kpas Ha 0TYeTHUA Nepuof. PasmepbT Ha AaHbka Bbpxy nevanbarta
obxBalla TeKyL|UsA faHbK U OTCPOYEHUsI AaHbK U ce 0TYMTa B nevanbaTa u saryGaTa 3a rofuHaTta ¢ UskniodeHune
KoraTo e npuaHaT B Apyr BceobxBaTeH A0XOf UNU AMPEKTHO B COBCTBEHWS KanuTan Tbil KATO e CBbp3aH ChC
CAENKKN, KOUTO CbLUO Ca OMNOBECTEHWU B CLLUWSA UM ApYr Nepuod, B Apyr BceobxBaTeH [0X0A WNU AMPEKTHO B
cobcTBEHUA KanuTan.

TeKkylWMAT faHbK € cymaTa, KosTo ce ovaksa Aa Gbje nnaTeHa Ha UMK Bb3CTAHOBEHa OT AaHbuHUTE BRacTh 3a
obnaraemaTa nedyan6a unu 3arybata 3a TekyLLMs U npeaxonHu nepuogn. Obnaraemata nedanta unu sarybu ce
OCHOBaBaT Ha NpeLeHkNTe, ako GUHaHCOBUTE OTHETU ca 000peHN Npeau NnoaaBaHe Ha fJaHbYHaTa Aeknapayus.
[anbuy, pasnuyHn oT faHbK Aoxofd, ce BNUCBAT B pa3Xxo4u 3a AelHoCTTa.

OTcpoveHMAT AaHbK A0OXOA Ce MpeAcTaBa C npuraraHe Ha 6anaHcoBWS MeTo4 NacuBM 3a OTYETEeHa AaHbuyHa
3aryba n BpeMeHHW pasnuku, KOUTO Bb3HUKBAT MeXAy AaHbYHWTE OCHOBMW Ha aKTUBUTE W MacuBUTE W TEXHUTE
OTYETHU CTOMHOCTM 3a LenuTe Ha (UHAHCOBO OTYMTaHe. CHIMAcHO W3KIHYEHUETO 3a NbPBOHAYANHO
OMOBECTSBaHE, OTCPOYEHU [aHLLIM HE Ce OTYUTAT 3a penyTauusl U BpeMeHHW Pasnuku Npu MbpBOHAYaNHOTO
OT4MTaHe Ha aKkTUB MNK Nacue Mo cAenka, pasnuuHa oT GU3Hec KOMGUHALUS, aKo CAenKaTa npu MbpBoHaYanHo
OTUUTaHe He ce OTpassiBa HUTO Ha CHeTOBOAHaTa, HUTO Ha JaHbYHaTa nevanfa. Cangarta no OTCPOYEH AaHbK ce
oLeHABaT No AelicTBallUTe AaHBMHU CTABKU UNU CTaBKUTe, KOUTO GbaaT NpUeTH BMOCNEACTBUE KbM Kpas Ha
OTYETHUA NEPUO[, KOUTO ce ovakea Aa GbaaT NPUIIOXKUMU KbM Nepuoga KoraTo BpeMeHHUTe pasnukn Guxa 6unw
peBepcuMpaHu Unu M3nonaBaHa oTyeTeHaTa JaHbuHa 3aryba. OTCpodeHU AaHBYHM aKTMBM 3a npucnagaHu
BPEMEHHW pasfnnku U oT4eTeHa faHbyHa 3aryba ce npuaHaBaT camo [0 CTEMeHTa, B KOATO € BEepOsiTHO Aa uMa
HanuyHa 6waewa obnaraema neyanba, cpelly KOSTO Aa ce HanpaBu NpucnagaHxe.

HecurypHm paHbyHM nNO3MUMKM. HeCUrypHWTE AaHBYHM NO3NUMM Ha [lpyXecTBOTO ce npeoLieHsBaT oT
PLKOBOACTBOTO B Kpasi Ha BCEKW OTYETEH nepuol. 3aAblkeHWsTa Ce BMUCBAT B NO3ULWUUTE HA AaHBLUM BLPXY
nevyanbara, onpefeneHn oT PLKOBOACTBOTO KaTo MO-BEPOATHO fla AOBEfAT, OTKONKOTO HE, A0 [OMbIHUTENHN
HanoXeHW AaHbLW, ako no3uuuuTe ObaaT OCMOpeHW OT AaHbuHMTe BriacTU. OLeHKaTa cé ocHoBaBa Ha
WHTepnpeTauua Ha JelcTBaLIUTe [JaHbYHU 3aKOHW UNKN Te3u, KouTo 6baaT NpUeTH KbM Kpast Ha OTYETHUS Nepuoj
¥ BCAKaKBM NOCTAHOBEHN CbAeBHU pelleHns no NoAoGHU BbNPOCK. 3aAbMKeHUATa 3a rMobu, NUXBU U AaHbLW,
PasnnW4HN OT KOpNopaTUBEH [aHbK, C& ONOBECTSIBAT CLITIACHO MpelieHKaTa Ha PLKOBOACTBOTO 3a pa3xoguTe,
Heo6xoMMK 3a NOKPUBAHE Ha 3a4bIKEHUSATA KbM Kpas Ha OTYETHUA nepuoa.

MNHBECTULUMOHHU CTUMYynM. [Ipy)KecTBOTO nony4aBa MON3u OT WHBECTULMOHHATa AEMHOCT, ocCbllecTBsABaHa
NOCPEACTBOM KpeAUTH, MpunaraHu 3a onpefensHeTo Ha AaHbYHW 3afbIDKEeHUs. TIPUHLMMHO JaHbYHUTE KpeauTu
ca NPEAOCTaBeHU AaHbuYHU NON3M, Pa3fM4HU OT MNpUcnajaHe Ha AaHbLu, KOUTO o6u4YaiiHO BL3HWKBAT (Ha
cTaHfapTHUTE cTaBku) OT npucnagaHu pasxofu. OTCPOMEH [aHBMEeH aKTUB Ce OMOBECTABa 3a HeW3nonaBaHu
NaHBYHU KPEAWUTU Ao CTeneHTa, [0 KOATO € BeposATHO Aa uma Gbaelya obnaraema nevan6a, cpellly KosTo fa ce
13NOn3Ba HEU3NON3BaHUAT faHbYeH KpeauT. MbPBOHaYanHOTO NpU3HaBaHe ce 0TYMTa B Nevanbara u sary6ata.

MaTtepuanHu 3anacu. MaTepuanHuTe 3anacy ce OTMWTAT Ha NO-HUCKaTa OT LieHaTa Ha npuaobuBaHe U HeTHaTa
peanuaupyema cToilHocT. CTOWHOCTTa Ha MaTepuanHuTe 3anacu ce onpefens Ha cpefHo npeTerneHa 6Gasa.
HeTHaTa peanuaupyema cTOWHOCT e OLieHeHaTa NPOAaxHa LieHa B 0OMYaiHUA X04 Ha AeNHOCT Bea oleHeHUTe
pasxoau 3a 3aBbplUBaHe Ha cAenkaTa u pasxoguTe no npogaxbara.

TuproBckn M Apyrn B3eMaHusi. TbproBCKM U ApPYrM B3eMaHUa ce OT4MTaT MO aMopTU3MpaHa CTOMHOCT ¢
npunaraHe Ha MeToaa Ha eeKTUBHUS TUXBEH NPOLIEHT.

O6e3ueHKa Ha (hMHAHCOBM aKTUBM, OTYUTAHW NO aMOPTU3MpaHa CToWHOCT. 3arybuTe oT obesleHka ce
otyutaT B nevanba u 3ary6a B MOMeHTa Ha Bb3HWKBAHETO UM B pe3ynTaT Ha efHO WNW nosedve CLOUTURA
(“cbbuTns Ha 3ary6a’), HacTLNUNW cnej NbpPBOHAYaNHOTO MpU3HaBaHe Ha (MUHAHCOBWA aKTUB, KOWTO OKa3BaT
BMUsiHUE BbPXY CyMaTa WUIKM CPOKOBETE Ha oLeHeHuTe 6bAeLn napmyHi noToLm, CBbp3aHn ¢ (PUHAHCOBUS akTUB
unu rpyna ¢rHaHCOBM akTWBM, KOETO MOXe Aa ObAe HaaexXaHO UaMepeHo. Ako [pyecTBOTO onpefenu, ve He
cbllecTByBaT 0OEKTUBHM fokasaTencTBa 3a HacTbnuna obesueHka Ha OTAeNHO oueHsiBaH (UHaHCOB aKTus,
3HaynTeNnHa WNu He, BKIOYBA akTWBa B rpyna UHaHCOBN aKTUBKW CbC CXO[HU XapaKkTepUCTUKN Ha KPEAUTEH PUCK



¥ TU oueHsBa 3aeAHo 3a obe3ljeHka. OCHOBHUTE thakTopy, KOUTo [pyxecTBOTO BaeMa NpeaBUA Npu onpeaensiHe
Ha ToBa fanu fajeH akTuB e obe3ljeHeH, ca HEroBUSA CTaTyC Ha NPOCPOYUE U PeanuaupyeMocT Ha CBbP3aHOTOo
obesneyeHne, ako Wma TakoBa. lpunaraT ce U CNeAHUTE KPUTEPUM 3a OMpefenisHe Aanu uUMa OBeKTUBHO
floKasaTencTeo, Ye UMa HacTbnuna 3aryba oT obeseHka:

— TnauwjaHe unn BHOCKa Ca B NPOCPOYUE U 3aKBLCHEHUETO B NIALLaHETO HEe MOXe fa ce oTaaae Ha 3abapa,
nopoAeHa oT CUCTEMUTE 3@ CETLIIMEHT,

HacpewHata cTpaHa uma 3HauuTenHo WHAHCOBO 3aTpyAHeHWe, MOTBLPAEHO OT MNpefocTaBeHaTa Ha
[pyxecTBoTO huHaHcoBa UHDOPMaLKS,

- HacpellHaTta cTpaHa 068B1 HECBLCTOSITENHOCT UNK PUHAHCOBO NpeobpasyBaHe,

— HacTenn HebnaronpusTHa nNpoMsiHa B nnaTexocnocobHOCTTa Ha HacpeljHaTa cTpaHa B pesynTaT Ha
MPOMEHW B HALMOHaNHUTE WM MECTHUTE MKOHOMUYECKN YCNOBUS, KOETO OKa3Ba BIIMSHWE Ha HacpelwlHaTa
cTpaHa; unu

— CroiiHocTTa Ha obesnedyeHneTo, ako UMa TakoBa, 3HAYUTESTHO HaManee B Pe3ynTaT Ha BROLEHN nasapHu
ycrosus.

Ako ycrnosusiTa Ha o6e3lieHeH aKTuB, [bpXaH Mo amopTuaupaHa cTOMHOCT Gbae NpeforoBopeH UNW NPoMeHeH
No Apyr Ha4nuH nopasyu prHaHCoBM 3aTPYAHEHUs! Ha HacpelHaTa cTpaHa, obeslieHkaTa ce U3aMepBa ¢ npunaraHe
Ha NbpBOHaYanHUs eeKTUBEH NTMXBEH NPOLIEHT NpeAmn NPOMAHaTa Ha YCrnoBusTa.

3arybute ot obesLjeHka BUHarM ce OTYUTAT Ype3 KOPEKTUBHA CMETKa 3a OTMUCBAHE Ha oTYeTHaTa CTOWHOCT Ha
aKkTuBa [0 HacTosiljaTa CTOWHOCT Ha OYaKBaHUTE MapwdHK NOTOLUM (KOeTO u3knouBa Gbaelyn KpeauTHU sary6u,
KOWTO He ca HacTbNunK), CKOHTUpaHW NO NbpPBOHaYanHUs egeKTUBeH NMXBeH TNpOUeHT Ha aKTusa.
OnpegensaHeTo Ha oijeHeHuTe Bbael NapuyHu noToLn Ha obesnedeH UHaHCOB akTWB OTpasfBa NapuUyHUTe
notouu, kouto Guxa Gunu nony4eHu ot s3anopa Ges paaxoauTe No nonydasaHe U npogaxba Ha o6eaneyeHneTo,
6e3 3Ha4YeHUe fAanu 3anopbT € BEPOATEH.

Ako B nocneapal| nepwoj cymaTa Ha 3arybaTa oT oBeslieHka Hamanee, a HamaneHueTo Moxe Aa 6bge
AVPeKTHO 00BbP3aHO CbC CLBUTME, HACTBNUNO Chej AaTata Ha npusHaBaHe Ha obeslieHkaTa (Hanpumep
nogotpasaHe Ha KpeAUTHUSI peliTUHT Ha ANbXHUKA), NpeaulLHaTa oTYeTeHa sary6a oT obesleHka ce pesepcupa
C n3paBHSBaHe Ha KOPEKTUBHaTa cMeTKa B nevanba u 3aryBa sa roguHara.

HecbubupaemuTe akTuBM Ce OTNKUCBAT Cpelly CBbp3aHaTa NpoBMU3MsATa 3a 3aryba oT ofesueHka cnef KaTo ca
MPUKNIOYUNN  BCUYKM NpoOLEAypU MO Bb3CTAHOBSABAHE Ha akTMBa W criell kaTo pasMmepbT Ha 3arybata e
onpepeneH. Crneapallo Bb3CTaHOBSBaHe Ha CyMW, KOWTO Npeau ToBa ca GMNU OTNWUCAHU, Ce OTHAcA KbM
cmeTkaTa 3aryba ot obesleHka B nevanbata U s3arybaTa 3a roguHara.

BaemaHua no npepocrtaBeHU aBaHCHU. BaemaHuATa Mo NPeAOCTaBEHW aBaHCKU ce OT4YMTaT no cebecToitHocT
HamarneHu ¢ npoBu3nATa 3a obeslieHka. BaemaHWs No npefocTaBeHU aBaHCK ce KnacuuLMpaT KaTo HeTekyLLu
KoraTo CTOKUTE UMK yCryrute, CBbp3aHn € TAX, ce ovakBa Aa 6bhaT nonydYeHu crnep efHa roguHa Wnu Korato
NpefocTaBeHUs aBaHC Ce OTHacA [0 aKTWB, KOWTO ce Knacuduuupa kaTo HeTekyw| Mpu MbpBOHaYasHOTO
ornobecTsiBaHe. ABaHCOBU NNaujaHWA 3a npuaobusanHe Ha akTUBK ce NPEHACHAT KbM OTYeTHaTa cyMa Ha aKTuBsa
cnep kato [pyxecTBOTo nony4u cofBCcTBEHOCT BbPXY akTWBa W € BeposiTHO B Obelle Aa NOCTLAAT NapuyHu
noToUW U MKOHOMUYECKKM Non3u 3a [pyecTBOTO BLB Bpb3Ka ¢ aKkTuea. Apyru aBaHCOBU NNaLjaHUsA ce oTnuceaT B
nevan6a u sary6a Korato 6bAaT NoNy4YeHN aBaHCOBUTE MNallaHUs 3a CTOKUTe WK ycnyrute. B cnyyaid, bye uma
UHAWKaLMK, Ye aKTUBUTE, CTOKWUTE WK YCryriuTe, CBLp3aHKu C aBaHCOBWUTE MNallaHus HAMa Aa 6baaTt nonyudeHu,
OTYeTHaTa CTOWHOCT Ha aBaHCOBOTO NnalljaHe ce OTNUCBa M CbOTBETCTBallaTa 3aryba oT obesueHka ce
npusHaea B neyanbata u 3arybaTta 3a roguHaTa.

Mapnykiu cpeacTBa M NapuMyHU eKBUBaNeHTU. [lapuyHu cpedcTBa M NapudHY eKBMBarneHTW BKIOYBA
cpepcteata B Opoid, napuyuTe BnoroBe B GaHKM M APYrM KpPaTKOCPOYHW BUCOKOSIMKBULHU MHBECTULMN C
NbpBOHaYanHa gata Ha Majex TpU Mecela MNW NO-Manko. NapudHW CpeacTBa M MapUYHKU eKBWBaneHTU ce
OTUYKTAT MO aMOpTU3WpaHa CTOWHOCT C MpunaraHe Ha MeTofa Ha edeKTUBHUA NUXBEH NpoueHT. BnoknpanuTe
CPEACTBa Ce W3KITKYBAT OT NapuyHWTe CPeAcTBa W NapUYHW eKBWBaNeHTW B OTYeTa 3a NapuUdHWTe MOTOL|M.
Cpeactea, KOMTO He ce ManonaeaT 3a 3aMsHa WM MOKPWBaHe Ha 3afblKeHWs 3a Nepuos OT MUHUMYM
ABaHafeceT Mecelja CNed OTYETHUSA NEPUOA Ce BKITHOYUBAT B AbNrocpoYHUTE aKTUBN.



AKkuuoHepeH Kanutan. OGUKHOBEHWTE akUMM ce KnacuduuupaT kaTo KanuTan. JonbrHWTENHWTe pasxomu,
OTHOCUMMW AUPEKTHO KbM eMUTUPAHETO Ha HOBU akLuu, ce OTpa3ssaBaT B npucnagaHe oT cobcTBeHus kanuTan, 6ea
AaHbLW, OT NOCTbNMeHUATa. Bcekn M3NUWBLK B CnpaBefnuMBaTa CTOMHOCT Ha Bb3HarpaxpeHWeTo, nony4eHo
Cpelly HOMWHajHaTa CTOMHOCT Ha aKkuuuTe, KOUTO cCa eMWUTUpaHW, ce BNUCBa KaTo NpeMUn OT aKuuu B
co6CcTBeHUA kanuTan.

AuBunaeHTn. [InBnaeHTUTe ce BNMCBAT KaTo Nacue U ce Npucnagat oT coGCcTBEHUs KanuTasn B Nepuoaa, B KOWTo
ca obsBeHn n oaobpeHW. Beudkn auvBuaeHTH, OBSBEHU cnej OTYETHWS nepuod M pean oaobpsiBaHe Ha
duHaHcoBUA OTHET 3a NyOnMKyBaHe, Ce ONOBECTABAT B CLOTBETHUTE BenexKu.

HaHbk pobapeHa cToiHOCT. HauncneHWUsT uaxogsaly AaHek go6aBeHa CTOMHOCT no npofaxbute e NnaTum Ha
AaHBYHMTE OpraHu cnen AOCTaBAHE Ha CTOKUTe [0 KuMeHTWTe. BxoaswuaT JAC NpuHLUMNHO ce BbacTaHoBSABa
cnpaMo uaxoaawma J0C cnen nonyyasaHe Ha dakTypaTta no JAC. [laHbYHUTE OpraHW AonyckaT U3paBHABAHeTo
Ha [f1C Ha HeTHa 6a3a. KoraTo MMa npoBu3ns 3a oBeslieHKa Ha BaeMaHusTa, sarybata oT obealeHka ce Brucea
KbM oblwaTa cyma Ha AnbXHuKa, ¢ BrkntodeH JC.

3aemun. 3aemuTe ce oTYMTaT NO aMOPTU3UpPaHa CTOMHOCT ¢ MpunaraHe Ha MeTofla Ha edeKTUBHWUS NUXBEH
NPOLEHT.

KanuTanusupaHe Ha pasxoguTe no 3aeMu. PasxogWTe NO 3aemW, KOUTO Ca [LUPEKTHO CBBP3aHU C
npuaobuBaHeTo, NIrpaxnaHeTo UNu NPOUIBOACTBOTO Ha aKTUBM, 3a KOUTO € HeOBXOAUMO 3HAYUTENHO BpeMme, 3a
Aa 6bAaT npuBeaeHu BLB BUA 32 NON3BaHe, KakTo W NpoAax6uTe (kBanuduumMpaHn akTuBM), ce KanuTanuaupar
KaTo YacT OT pasxofuTe 3a Te3n aKTUBMK.

HauanHa para Ha kanuTanusaumus e (a) koraTo [Ipy»KecTBOTO NoemMe pa3xofu 3a keanubuumpaH akTus; (b) noeme
pas3xoAu no 3aemu; U (c) npeanpueMe AeACTBUSA, HEOOXOAMMU 3a NPOBEXAaHe Ha aKTMBa B CLCTOSIHWE 3a
nonasaHe.

KaI'IMTaJ'IVIGEL{MHTa Ha pas3xoauTe NO 3aemMin NpogbfxaBa A0 AaTaTa, Ha KOATO akTuBWUTe ObaaTt npueBefeHn B
CbCTOsIHME 3a nonaBaHe Mo npejHa3HaveHne unu 3a npo,qa>K6a.

OpyXecTBOTO KanuTanuaumpa pasxoAuTe No 3aemu, KouTo Guxa mornu fAa 6baaT naberHatu, ako HsMawe
KanuTanoBu pasxoaun 3a keanuduumpanu aktueu. KanutanusupaHwTe pasxofu 3a 3aeMW ce U3YUCIIABAT Mo
CpeAHWTe pasxoau 3a uHaHcupaHe Ha [pyxecTBOTO (NpeTerneHn cpefHU pasxo4n 3a NUXBU, NMPUNOXKEHN KbM
pa3xofuTe Mo KBanNM@UUMpaHU akTUBM) C W3KMOYEHWe [OKONKOTO cpefcTBaTa ca 3aeTh CreuwanHo ¢ uen
nony4YaBaHe Ha KBanuduuupaH aktus. B Tosn cnyyaii ce kanuTanuaupaTt AeHCTBUTENHUTE NOETM pasxoau 3a
3aem 6e3 UHBECTULMOHHNUS NPUXOA NO BpeMeHHaTa UHBECTULUA Ha Tean 3aeMi.

TbProBCKM U ApYrU 3apbrikeHuA. TbproBCKUTE 3afb/IKEHUS] CE HAYUCNNBAT KOraTo HacpeljHata cTpaHa
U3NbAHABA 3aAbLIDKEHUATa CU MO NOTOBOP M Ce OTYUTaT NO aMopTU3MpaHa CTOWHOCT C NpunaraHe Ha MeToga Ha
e EeKTUBHUS NUXBEH MPOLEHT.

ObpxaBHu cyGcuauu. JbpxasHuTe cybcmanm ce oT4mMTaT No cnpasefniBa CTOMHOCT KOraTo MMa ocHoBaTenHa
CTENeH Ha CUrypHOCT, Ye [1pyXecTBOTO Lie noydn cybcnanusTa u e cnasm BCUYKU NPUTIOKUMI MO HEs YCRoBUS.
ObpxaBHu cybeupnn, npeaHasHadeHW 3a 3akynyBaHe Ha WMOTW, MalUMHW W obopyaBaHe ce npucnagaTt oT
OTYeTHaTa CTOMHOCT Ha cybcuanpaHuTe enemeHTU. ObpxaBHUTE cyGcMauK, CBbP3aHK C pasxoau, ce oTcpoysaT
U oT4yuTaT B nevanbaTa u 3arybaTa 3a rognHaTa 3a nepvoi, HeoBX0AWMM Aa CbBNagHaT C pa3xoAuTe, KOUTO ca
npefHasHa4YeHn aa KoOMNeHcupar.

MpoBu3nK 3a sapbnkeHus. NpoBU3MATe 3a 3aABIMKEHWUA Ca HE(DUHAHCOBU MACUBU C HeorpegereH cpok WM
cyma. Te ce noemar koraTo [Ipy}ecTBOTO Ma HaCTOALLM 3aKOHOBO UMM KOHCTPYKTUBHO 3afbiDKeHne B pe3ynTaT
Ha MUHaNM cbONUTUS, BEPOATHO e fa UMa U3XOAALUM NapU4HU MOTOLM OT Pecypcu, KOUTO HOCAT WKOHOMUYECKM
nonau, Aa ca HeoGXOAMMW 3a NOKpUBAHE Ha 3afbMKEHWETO U WUMa HagexAHa OUeHKa Ha cymata Ha
331 bIKEHNETO.

I'Ipoamamme Ce OTYMTaT MO HacTosAwa CTOWHOCT Ha pasxoauTe, KOUTO ce ovakBa Aa ca Heobxogumu 3a
ypeXxaaHe Ha 3afb/KeHUEeTo € M3nona3BaHe Ha ctaBkaTa nNnpeau AaHBYHOTO obnaraHe, KOATO OTpassiBa TeKylluTe
nasapHM oueHKW Ha BpeMeBaTa CTOWHOCT Ha cpeacTeata U cneuuudHUTe PUCKOBe, CBbp3aHU CbC
3a4bIMKEHUETO. YBennyeHune Ha npoBMU3nATa nopaaun U3TUHaHe Ha BpeMe, ce NpU3HaBa KaTo pa3xoin 3a NUXBK.



[peBoa Ha uyxaa Banyrta. PyHKUMoHanHaTa BanyTa Ha [pyXecTBOTO € BanyTaTa Ha OCHOBHaTa WKOHOMUYEcKa
cpena, B KOATO TO yHKUMOHUPa. yHKLMOHaNHaTa BanyTa, KakTo 1 BanyTaTa Ha npefjcTaBsHe Ha [pyxecTBoTo,
e 6bnrapcku nes.

CpenkuTe B vyxaecTpaHHa BanyTa ce npeBexaaT BbB (yHKUMOHaNHaTa BanyTa ¢ U3nonspaHe Ha o6MeHHUTe
KypcoBe, BanuAHW 3a faTuTe Ha cAenkute. lapuyHUTe akTMBU W Nacusm ce TpaHCIMpaT BbB dYHKUMOHaNHaTa
BanyTta Ha [lpyxecTBoTo cnopef, opuLmnantna obMeHeH kypc Ha Bbnrapcka HapogHa 6aHka (BHE). Mevan6aTa
n saryGata oT JyxjecTpaHHa BanyTa B Pe3ynTaT Ha CKItouBaHe Ha CAEMKUTE W NpexBbplisiHe Ha napu4HUTe
aKTMBM W NacuBu BbB YHKLMOHANHaTa BanmyTa Ha BCAKO APYKECTBO CbITIACHO 3aKMHOYUTENHUTE roauileH
oduuymnaner kypc Ha BEHB ce otuutaT B nevanGaTa u sary6aTa. MNpexBbphsAHETO CNPSMO 3aKMIOYUTENHUS
oduLmaneH Kypc 3a rogMHaTa He ce Npurnara 3a HeNapuyHW eneMeHTH, KOUTO Ce OLIeHsIBaT Mo MCTopUYecka
UeHa. HenapuyHuTe enemeHTH, OLEHEHW No cnpaBejnuBa CTOMHOCT B YyXAecTpaHHa BaryTa, BKITHOYUTENHO
KanutanoBWTe WHBECTULWM, ce TpaHCnUpaT C npunaraHe Ha obMeHHUs Kypc 3a gaTaTa Ha onpegensHe Ha
cnpaeeanueata CTOWHOCT. PesynTaTuTe oT MPOMEHU B 0GMEHHWS KYpPC BbPXY HENapUYHU ENEMEHTH, OLIEHEeHU Ha
crnpaBeAnnBa CTOMHOCT B YyX/[a BanyTa, ce 3anvcBaT KaTo YacT oT cnpaBeAMBaTa CTOWHOCT Ha nedanbata nnu
sarybara.

BanyTute, B KouTO ca fEHOMUHUPAHN NOBEYETO CLENKH, ca:
BGN — 6wnrapckv nes
EUR - EBpo

MpusHaBane Ha npuxoa. MpuxoguTe ce UIMEPBAT MO CnpaBeAnnBa CTORHOCT Ha Bb3HarpaXAeHUeTo, KOETO e
nonyyeHo Unu Lje 6bAe Nony4YeHo W NpefcTaBNABAT CyMUTe, KOUTO We 6bAaT NonydeHn 3a npesocTaBeHUTe
YCryru unu focTaBeHUTe CTOKK, OTHeTeHn 6e3 oTCTbNKK, BpblyaHe v JAC. OpyxecTBOTO 0TUYMTa NPUXOAN KOraTo
cymaTa Ha npuxoja Moxe fa 6bae HafexaHo u3MepeHa, KoraTto e BEepOSTHO Aa MMa Gbaelum WKOHOMUYeckK
nonaun 3a [ipyXecTBOTO U KOraTo ca crnaseHn crneludu-HN KpUTepum 3a BeAKa OT [OSTyOnUcaHnuTe JeiRHOCTM Ha
OpyxecrBoTo.

(a) lNpuxodu om npodaxba Ha enekmpoeHepaus

MecTHuTe npopaxbu 1 M3Hoca W TPaH3UTLT Ha ENEKTPUYECTBO Ce OMOBECTSABAT Ha 6asaTa Ha U3MepeH NpeHoc
Ha eHeprusa 1 ce M3YUCNABAT NO [OrOBOPEHUTE Tapudu.

(b) lNpuxodu om npodaxba Ha ycnyau
Mpopaxbata Ha ycnyru ce oT4UTa 3a OTYETHWUA Mepuog, Npes KOWTO ca NpefoCTaBeHU YCiyruTe, ¢ NpenpaTka
KbM eTana Ha 3aBbplUBaHe Ha CbOTBETHaTa Cfenka, oleHeHa Ha GasaTa Ha [eWCTBUTENHUTE NPefoCTaBeHU

ycnyru Kkato 4acT oT ofwuTte ycnyri, AOroBoperHu 3a usnbnHeHue. Mpogaxotarta Ha ycryru obxealya:

(i) QOpyrv — kaTo KOHCYNTAHTCKW YCNYIW, ThProBCkU Npaga 3a NPEHOC U ADPYrx

(c) MNpuxodu om nuxeu

MMpuxogute OT NUXBU Ce NPWU3HaABAT NPOMOPLMOHANHO 3a BPEMETO C MpuUraraHe Ha Metofa Ha edeKTUBHUA
nuxBeH NpoueHT. lNpuxoauTe OT HaKa3aTeNHX NMUXBW 3a MPOCPOYEHO NMallaHe Ha CMETKW 3a KOHCymupaHa
e/1eKTPOEHEeprus ce NpusHaBaT B MOMEHTa Ha NnnalyaHe Ha rmasHuLaTa.

BapTepHu caenku U B3aUMHU oTKa3u. YacT oT npoAaxGuTe U MOKYNKUTE ce ypexaaT C B3auMHO npucnagaHe,
BapTep unu HenapuuHu M3paBHABaHWA. Tean COENKU ca MPUHLMIHO BB opMaTa Ha AUPEKTHO ypexaaHe, Cbe
CXOAHW CTOKW U yCNyru OT KpailHuA knueHT (GapTep), BaauMHa OTMsSHa Ha canga Unu Ypes Bepura HenapuuHu
COENKK, KOUTO BKIIIOYBAT HAKOMKO [pyKecTsa.

MNpopgaxBute W nokynkuTe ce ovakea fa ce ypexaaT ¢ B3aUMHW OTKasu, GapTep WAW LPYrU HenapuyHu
W3paBHABAHWA W Ce OTYMTaT ChIMacHO NpeleHkaTa Ha PLKOBOACTBOTO 3a cripaBefnuBaTa CTOMHOCT, KOSTO Lie
Ebae nonydeHa unu npeaocTaseHa Npu HeNapUYHWUTE U3paBHABaHusA. CnpaBesnuBaTa CTOWHOCT ce onpefens ¢
ornep Habniogaemata nasapHa WHdopMauus.



HenapuyHuTe cAenKku ce M3KkNIOYBaT OT OTYeTa 3a napuyHuUTe noTouu. MHBECTULMOHHaTa # duHaHcoBaTa
NEeAHOCT 1 BCUYKU ONepaTUBHU AEHHOCTU NPEACTaBNSABAT AeACTBUTENHUTE NapUYHK NOTOLM.

Pasxoamn 3a nepcoHana. 3annatuTe, NnaTeHUTe OTNYCKM U GONMHUYHUTE, GOHycUTE W HenapUdHUTE NMOM3K ce
HaTpynBaT 3a rofHaTa, 3a KOATO ca NPeAoCTaBeHUTE YCIyry, NpefocTaBeHn OT CYXUTENU Ha [py>ecTBOTO.

OnpeaeneH oT [pyXeCTBOTO NEHCUOHEH NnaH. [py)KecTBOTO He ynpaBnsBa 3afbikuTerneH unu fobposoneH
neHcuoHeH nnaH. CbIMacHO 3aKOHOBUTE M3UCKBaHUA, [PYXeCTBOTO Nnalja JaHbK o6l AOXOL W couuanHu
OCUIYPOBKM, KaKTO W MEHCUOHHW BHOCKM B CbOTBETHUTE CTpaHU. Tesn pasxoAu ce oT4MTaT B nevanbaTa wnu
sary6ata. Cniefj KaTo e BHeCno BHOCKUTe, [Ipy>KeCTBOTO HAMa Apyru 3agbrKeHus.

OnpepeneHn 3anbnxeHns 3a goxoan. OueHkaTa Ha AbNroCPOYHUTE 38 bIMKEHNs KbM nepcoHana (oblwa cyma,
nnaTuMa npu NeHcuoHupaHe) ce onpeaens ¢ npurnaraHe Ha efUHUYHUA KpeauTeH MeTod. OueHkaTa ce npasu oT
aKTioepn KbM faTaTa Ha GanaHcoBus OTYeT. 3aAbiDKeHUsTa, OTYETeHU B GanaHca, NpeAcTaBnsBaT HeTHaTa
TeKyula CTOMHOCT Ha 3ab/KeHNATA, KaKTO W BCUMKK aKTIoepCKU KOPEKLMW U pasxoau 3a NPEANLLHO NPOCAYXEHOo
BpemMe. AKTIOEpCKUTE NPUXOAN U pa3xofy B pe3ynTaT Ha NpakTUHMecKW U3paBHSBaHUA ¥ MPOMEHU B aKTIOepCKUTe
npeanonoXeHus, ce oTdnUTaT B [pyr BceobxsarteH A0XOA.

CobluecTBeHN CYeTOBOAHU MNPELEHKU U OLIeHKM NpU NpunaraHeTo Ha C4eToOBOAHUTE
MONMUTUKU

[pyxxecTBOTO NpaBu NpeLieHKkN U JONyCcKaHUsl, KOUTO Ce OTpassiBaT Ha CyMUTE, NPeACTaBeHU BbB (hUHaHCOBUA
OTYET U OTHETHUTE CYMU Ha aKTUBUTE W NacuBuTe 3a crnieppaliaTa duHaHcoBa roguHa. OueHKuTe u
AONycKaHWsTa ce OL|eHNBAT HENPeKbCHATO M Ce OCHOBaBaT Ha OMUTa Ha PLKOBOACTBOTO W ApPYrW dhakTtopw,
BKMIOMNTENHO OYaKkBaHMATa 3a GbAeln CbOUTUS, KOUTO Ce CMSTa, Ye Ca OCHOBATENHO AOMYCTUMMU Npeasua
ofcToATencTBata. PBKOBOACTBOTO NpaBu CbLO Taka ¥ oOfpejeneHn npeleHku OcBeH npubnuauTenHute
npeLeHKkn, B MpoLieca Ha nNpunaraHe Ha CHETOBOAHUTE NOSIUTUKW. [pELieHKUTE, KOUTO OKasBaT Hal-3HauuTeneH
eeKT BbpXy CyMUTe, onoBecTeHU BbB (DUHAHCOBUA OTYET U KOUTO MoraT fJa JoBeAaT A0 3HauuMmn edektu
BBLPXY OTYETHUTE CYyMU Ha aKTUBUTE U NacuBuTe 3a CNeABalyaTta OT4eTHa rofguHa BKNloYBaT:

MbpBOHayanHo onoBecTABaHe Ha cAeNKUW CbC CBbp3aHU cTpaHW. B obuuailHus xoa Ha peitHocT
[pyxecTBOTO cKlouBa CAENKW CbC CBbp3aHW Nvua. MCC 39 usnckBa NbpBOHaAYaNnHO ONOBecTABaHe Ha
(pUHaHCOBUTE WHCTPYMEHTU Ha OCHOBATa Ha TexHWTe cnpasBeanuBM cToiHocTW. [peLieHkUTe ce npunaraTt npu
onpefensHe Ha ToBa Aanu cAenKUTe ca OUEHEHW NO NasapHW UKW HeNnasapHW NUXBEHW HMBA, KaKTO U Aanu uMma
aKkTuBeH nasap 3a Tean caenku. OcHoBaTa Ha npeueHkaTa e LueHoobpa3yBaHeTo 3a CXOAHW BUROBE CAENKU ¢
HeCcBbp3aHW NuUUa M aHanu3n Ha egeKTUBHWUA NIUXBEH NpPOUeHT. YCnoBWATa Ha cOenkuTe W canjarta cbe
CBbp3aHWTe nuua ca passicHeHn B Genexka 6.

Npuxoau ot npopnax6a Ha enekTpuyecTBo. MpuxoguTe oT nNpofaxba Ha eHeprua ce OTYWTAT B NevanbaTa u
3arybaTa exemecedHo.

MpuemaHe Ha HOBU U PeBU3UPAHU CTAHOAPTU U PA3SICHEHUS

CrnefjHuTe cTaHAapTW U W3MEHEHUS KbM CbLUECTBYBALM CTaHAApPTU W passicHeHWsl, uaaagaeHW ot CbBeTa 33
MexayHapoaHn cyetoBoAHM cTaHaapTh (CMCC) u npuetu oT EC ca Bresnu B cuna 3a TeKylUA OTYeTeH
nepuoa:

¢ WNameHeHnAa Ha pasnuyHu ctaHaaptv ‘Mopobpennsa B MCOO (uyukbn 2011-2013)", npousTudawm or
roAvWwHua npoekt 3a nogobpeHns Ha MCPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocHoBHO C Len
OTCTpaHsiBaHe Ha NPOTUBOPEYNA 1 U3sACHABaHe Ha opMynupoBku — npueT oT EC Ha 18.12.2014r. (npomeHuTe
e 6bAaT npunaraHn 3a roauLLIHK Nepuoau, 3anodsalym Ha unu cneg 01.01.2015r.),

* WameHeHus Ha pa3nuyHM cTaHpapTn “Mogobpenns B MCPO (uymkbn 2010-2012)°, npousTuvalyn oT
rofuWHUA npoekT 3a nopobperHns B MCOO (MCPO 2, MCOO 3, MCHO 8, MCHO 13, MCC 16, MCC 24 u MCC
38) OCHOBHO C Uen OTCTpaHsiBaHe Ha NPOTUMBOPEYUs U M3ACHSBaHe Ha POpMynUpoBKM — npueT ot EC Ha
17.12.2014r. (npomeHuTe uie BbAaT npunaraHn 3a roguLIHY NepUoaK, 3anodBally Ha unu cneq 01.02.2015r.),

® l3ameHeHue Ha MCC 19 “"Ooxoaun Ha HaeTh nuua" — MNMnaHoBe ¢ AedUHUPaHU oxoan: BHOCKM OT HaeTu
nvya — npuetu ot EC Ha 17.12.2014r. (B cuna 3a roguLLHn NepuoaK, 3anoysallin Ha unu cneg 01.02.2015r.).



[NpnemaHeTo Ha Tean U3MEHEeHUs KbM CbLUecTBYBallM CTaHAapTW He € AOBeNo LO NPOMEHW B CYETOBOAHAaTa
nonuTuka Ha [pyxecTBoTo.

HoBu cyetoBOOHU ANPEKTUBU

CraHgapTu 1 passicHeHUs, usganeHn ot CMCC u npueTu ot EC, KoUTO BCe oOle He ca BresHasnu B cuna
KbM AaTaTa Ha usfaBaHe 3a ofobpsiBaHe Ha TO3UM (PUHAHCOB OTYET CNEAHUTE CTAHAapTU U U3MEHEHUS KbM
ChbllecTByBally CTaHAapTW U pasACHEHUs ca usfafeHn oT CbBeTa 3a MexayHapoAHU CHETOBOLHM CTaHAApTH
(CMCC) u ca npuetn oT EC, HO BCe olLe He ca BNe3nu B cuna:

e lameHeHne Ha MCOO 11 "CbBMecTHU cnopasyMmeHUs” — CYETOBOAHO OTYMTaHe Ha NpugobuBaHe Ha
yqacTusi B CbBMeCTHa Ae#HocT - npueTtn oT EC Ha 24.11.2015r. (B cuna 3a roguwWwHW NEPUOAM, 3anouBalln Ha
wnu cnep 01.01.2016r.),

¢ W3meHeHne Ha MCC 1 "TpeacTaBsiHe Ha hMHAHCOBN oT4eTH” — MHWLUMaTWBa 3a onoBecTsiBaHe - NpUeTu
ot EC Ha 18.12.2015r. (B cuna 3a roguwHn nepuogu, 3aanoysalyn Ha unu cneg 01.01.2016r.),

e WameHeHne Ha MCC 16 "MMOTH, MaWMHU M cbopbxeHua" n MCC 38 “HemaTepuanHu axktusu’ —
M3acHaBaHe Ha AoNycTUMWUTE MeTOAM 3a amopTusauus - npueTn ot EC Ha 02.12.2015r. (B cuna 3a rofuLLHM
nepuoau, sanovsalyn Ha unu cneg 01.01.2016r.),

o MUameHeHue Ha MCC 16 "MMoOTHU, MaWMKHM U cbopbXeHus” U1 MCC 41 "3emegenve” - 3emegenue:
MnogopaitHn pacTeHust - npuetn oT EC Ha 23.11.2015r. (B cuna 3a roAWULLIHM NEPUOAMN, 3aNodBaLlW Ha UNK cneg
01.01.2016r.),

* lismeHeHne Ha MCC 27 “UHauBuayanHu cuvHaHCoBM oT4eTW” — MeTog Ha coBCTBeHWUs kanuTan B
CaMOCTOATENHU UHAHCOBM OTUETW — NpueTn oT EC Ha 18.12.2015r. (B cuna 3a roaullHW Nepuogw, 3anoysalyu
Ha unu cnep 01.01.2016r.),

e M3MmeHeHMs Ha pasnuyHn cTaHaapTh ‘MNopobpeHus B MCOO (umkbn 2012-2014)", npousTuyawm ot
rofUWHNA npoekt sa nogobpeHna B MCOO (MCPO 5, MCPO 7, MCC 19 n MCC 34) ocHoBHO c Uuen
OTCTpaHsiBaHe Ha NpOTUBOPEYUNs U U3ACHSBaHe Ha opMynmMpoBKkK - npuetn oT EC Ha 15.12.2015r. (npoMeHuTe
e 6bAaT NnpunaraHn 3a roguLWHKM NepUogu, 3anodsaluu Ha unu cneg 01.01.2016r.).

CraHpgapTu U passicHeHuA, usnageHu ot CMCC, kouto Bce olle He ca npuetu oT EC

MoHactosweM, MC®O, npueth or EC He ce pasnuyaBaT CbLECTBEHO OT Teau, NpueTu oT CbBeTa 3a
MexayHapoaHu cuyeToBoAHM cTaHfapTv (CMCC), ¢ u3KknoveHWe Ha CrefHuTe CTaHAapTW, W3MEHeHUs Ha
CblUecTByBallW CTaHAapTW U passAcHEeHUs, KOUTO Bece olle He ca ofobpenn oT EC kbm 04.03.2016 r., patute aa
BNu3aHe B cuna Ha MC®PO ca nocodeHun no-gony):

e MC®OO 9 "®uUHaHCOBU WHCTPYMEHTU' - (B cuna 3a rogulHW Nepuogu, 3anodyBaliM Ha WNu cnep
01.01.2018r.),

e MCO®O 14 "Pa3sqetn 3a perynaTopHi 0TCpOYeHW CMeTKU" - (B CUNa 3a FrOAWLIHK Neproau, 3anodsaly Ha
unu cnep 01.01.2016r.),

e  MC®O 15 "Mpuxoamn oT AOroBOpU C KIMEHTW" - (B CUMa 3a FOAULIHW Nepuoau, 3anodBalun Ha Unu cneg
01.01.2018r.),

e MC®O 16 “JlnanHr' - (B cuna 3a roguiuHK NEPUOAK, 3anoyBalLn Ha unu cneg 01.01.2019r.),

e [lpomeHn B8 MCPO 10 “KoHconmpupaHn cduHaHcoBu otdetit” 1 MCC 28 “MHBECTULNMN B acoLumpaHi v
CbBMECTHM npeanpuaTua” — lMpofaxba UNn BHocka Ha aKTUBU MeXAy WHBECTUTOP W HEroBO acoLMMpaHo Whn
CbBMECTHO NpeanpusaTHe - (OTNOXEH 3a HeornpeaeneHo Bpeme),

e [pomeHn B MCPO 10 "KoHconuguparnu duHaHcoBu oT4eTn’, MCOO 12 “OnoBecTaBaHe Ha AsnoBe B
Apyru npegnpuamma’ u MCC 28 "MHsecTUUun B acouMupaHn U CbBMECTHU NPeAnpUATUS” — MHBECTULMOHHU
ApyxecTBa: lpunaraHe Ha W3KMIOYEHWSI NPU KOHCONUAALWS - (B CMNa 3a roAMLLHW NEpUoaM, 3anoyBalum Ha unu
cnieq 01.01.2016r.),



e [lpomenn B MCC 12 ,AaHbuym Bbpxy Aoxoga’: lNpusHaBaHe Ha OTCPOYEHU [AHBYHW aKTWBM 3a
HepeanusupaHu sarybu (B cuna 3a rogutlHi nepuoau, sanousawym Ha unu cneg 01.01.2017r.).

ApyxecTBOTO OyakBa NpuemMaHeTo Ha Te3aW CTaHAapTH, U3MEHEHU W pa3siCHEHUS KbM CblieCTBYBaLUTe
CTaHAapTU Aa He oKaXe CblecTBEH edeKT BbpXy (UHAHCOBMA OTYeT Ha [pyKecTBOTO B nepuoaa Ha
NbpPBOHAYaNHOTO UM NpuUNaraue.

B cbiLOTO BpeMe, OTYUTAHETO Ha Xe[XKUPaHeTo, OTHACALLO ce A0 NOpT(ennn oT PUHAHCOBK aKTUBU U NacueM,
YUMTO NPUHLIMIK He ca npueTn oT EC, e Bce ole HeperynupaHo.

Cnopep npeLeHkaTa Ha ApyXecTBOTO, NPUAraHeTo Ha OTYUTAHE Ha XeXUPaHETO 3a NopTdelinu oT huHaHcoBM
aKkTuBWU M nacueu cornacHo MCC 39: ,®uHaHcoBU UHCTpyMeHTH: MpuaHaBaHe u OueHABaHe", HAMa jja oKaxe
ChbLUecTBEH eeKT BbpXYy (hUHAHCOBUA OTHET, aKo Ce NPUNOXMU KbM OTYETHaTa AaTa.

fHa QumuTpoea
M3nbnHUTENEH AupekTop



