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1. CTaTyT 1 npeagMeT Ha J,eNHOCT

EBH TpengumHr Cayt Wnct HOpbn EAL (Jpy>xeCcTBOTO) € €OHONYHO aKLMOHEPHO APYXXeCTBO, PerncTpMpaHo B
Copmnckn rpancku cb pupmeHo geno 14555/2007 r. n B peructbpa Ha AreHumaTa no BnmncBaHuATa ¢ ENK
175370769.

CepanuuueTo v agpeca Ha ynpasieHune Ha dpyxecTBoTo e rp. Codua, 6yn. Lap Ocsoboanten Ne 14, eT. 2.

EoHonunyeH cobcTBeHMK Ha kanwTana e “EBH bonrapwa” EAL, bvarapus.

CpBeTbT Ha aupektopuTe Ha “EBH Tpemgmnr Cayt Wnct HOpwn” EAL e B cbctas: lMayn bopuc Kanyua -
npencenaten, PobbpT Ank — 3am.-npefcenaten, AvaHa YobaHoBa - IBaHOBa — M3MbAHUTENEH Y1EH.

“EBH TpengmnHr CayT Unct HOpbn” EALL ce npeacTaBnsaBa 1 ynpaBaaBa 3aefHO OT BCEKM ABaMa OT YSIeHOBETE Ha
CbBeTa Ha AMPEKTOpUTE UM 3aeAHO OT eNH NPOKYPUCT 1 efnH YneH Ha CbBeTa Ha AMpekTopuTe.

MpeaMeTbT Ha AEMHOCT Ha [pyXecTBOTO €: NPefoCTaBAHE Ha KOHCYNTAHTCKW, TEXHUYECKU N VHXKEHEPUHTOBN
ycnyrv B 0bnacTTa Ha OCbLUeCTBABAaHE Ha TbProBCKM CAENKM C eHeprvis, BKIOYMTENHO HabaBAHETO Ha
MbPBUYHA EHeprvd WU HeHW OepuBaTh, ONTUMU3MPAHe Ha MPOM3BOACTBOTO Ha €eKTPOeHeprud, Kakro 1
OCbLLECTBABAHE Ha EHEPrUNHM YCNYTU 1 ENHOCTU B @HEPrUMHUA CEKTOP.

OpyxectBoTo nputexasa JivueH3 N J1-264-15/14.04.2008 rogmHa 3a TbProBua C efekTpuyecka eHeprua Ha
TeputopmaTa Ha CTpaHata 3a cpok oT 10 roguHwn, mnspageH ot OKEBP. Mpe3 2012 rogmHa ¢ pewwenne U1-J1-
264/10.09.2012 rog. NuuUeH3nATa e M3MeHeHa 1 LOMbJIHeHa C npaBa W 3agb/keHuda 3a [pyXecCTBOTO KaTo
KOOpAMHATOP Ha CTaHdapTHa banaHcvpallda rpyna. Mpe3 2014 rognHa C pellerne Ne 12-11-264/06.11.2014,
JIMLEH3NATa € M3MEHeHa W AOMbJHEHa C MpaBa W 3a0b/KeHUA 3a [pyXecTBOTO KaTO KOOPAMHATOP U Ha
KOMBVHMpaHa BanaHcpalla rpyna. JpyxecTBoTo 3amnalla JMLEH3NOHHM TakCy 3a NMLeH3MATa, MOCOYEHN B
Tapuda ofobpeHa oT MUHUCTEPCKM CbBET. TakcuTe ca: MbpPBOHAYaIHa, KOATO e Buna 3aniaTeHa BbB Bpb3Kka C
M30aBaHe Ha NIMLEH3MATa 1 TOOMLLIHN TakCK 3a CPOKa Ha JINLEH3MATE, KOUTO Ce 3anallat oT IMUeH3naHTa 3a
BCAKA rogvHa cefBalla M34aBaHeToO Ha JmueH3uATa. foaMwHaTa Takca e onpefeneHa cbrinacHo Tapudata 3a
Takcute cbbrparu ot KEBP B pasmep Ha 2000 nB. natoc 0,055 Ha CTO OT roguLLHUTE NPUXOAM Ha APYXKECTBOTO
33 CbOTBETHATa JINLEH3MOHHA OEMHOCT CbINaCHO FOAMLIHNA My (DMHAHCOB OTYeT 3a NPenaxXOAHaTa roAMHa U
oT4eTHaTa MHMOPMaLMA NO BUOOBE AENHOCT.

[pyXecTBOTO MMa JMLEH3MM 33 TbproBusa C enekTpuyecka eHeprua u B Cbpbua, MakepoHus, PymbHUA,
Mbpums, YHrapus, 1 Kocoso. KomnaHusaTa e perncTpuvpaHa Ha PymbHcKaTa bopca 3a enekTpuyecka eHeprus
(OPCOM), TlpbukaTa enekTpoeHepruinHa 6opca (LAGIE), YHrapckaTa enekTpoeHepruiiHa 6opca (HUPX) 1
Bonrapckata He3aBncMa eHepruHa 6opca (BHEB).

2. ba3a 3a usroresaHe
a) basa 3a usroresiHe
To3n camocTosTeneH (UHAHCOB OTYET e W3rOTBeH B CbOTBETCTBME C MeXayHapodHuTe CTaHAapTU 3a
rHaHcoBo oTunTaHe (MCPO), npreTn oT EBponenckms cbio3 (EC). ToBa € CaMOCTOATENHUAT (PUHAHCOB OTYET,
KOWTO [py>XeCTBOTO KaTo Mpeanpudtne-manka K3rotea MO 3aKOH cbracHo MCC 27 ,CamMOoCToATeNHU

h1HaAHCOBK OTYETN" B KOWTO MHBECTULIMUTE B ObLUEPHUTE APY>KECTBA Ce OTYMUTAT Mo LieHa Ha npuaobusaHe.

DOUHAHCOBUAT OTYET e 0fobpeH 3a n3gaBaHe oT CbBeTa Ha AMpekTopuTe Ha 28 tonin 2017 roguHa.
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2. ba3a 3a u3roTBsiHe (NpogbJKeHue)
6) JencrBawlo npeanpusatTue

DOUHAHCOBUAT OTYET € U3roTBEH Ha MPUHLUMNA Ha AeNCTBaLLO NPeanpUATMe, KOWTO A0Mnycka Ye NIMKBUAHOCTTA
Ha [pyXecTBOTO e e [OCTaTbYyHa W e MO3BOJSIM HOPMasHO OCbLUECTBSIBaHE Ha onepaTVBHATa OEMHOCT B
0603pumo HbaelLe.

PBKOBOACTBOTO CYMTa, Ye MpuHUMNa 33 LencTBallo npeanpuatne e nomaxopdlla 6asa 3a CbCTaBAHe Ha
b1HaHCOBWTe OTYETM Ha Ha3a Ha cnegHaTa HGoOPMaLUs:

- MMbAHO MpwnaraHe Ha TPETUA eBPONenckM Nnbepanmn3aumoHeH NakeT v CbOTBETHO MbiHa nbepanvsaums Ha
nasapa Ha egpo no nofobue Ha fobpe PyHKLUMOHMPALLMTE eHEPruiiHI Nasapu B LieHTpanHa EBpona.

- Mpe3 2018 r ovakBaHWATa Ca Aa Ce Cb34aAaT OCHOBHUTE MPeAnoCTaBKM 3a KOHKYPETHO (DYHKLMOHMPALL, Na3ap
Ha eOpo — MpemaxBaHe Ha ,eKkcnopTHa” v ,MMNOPTHA" Takca, NPUCbeanHABaHe Ha bbarapusa Kbm BbTpeliHns
eBPOMeNcky eHeprimeH nasap, NPoMsaHa B MasapHUA MOAeN, NMpomdaxbu Ha BCWUYKM eHepruiHK NpoaykTu no
npocun n BpeMe npe3 bHEB.

- OT 2019 ovakBa ce TpaHChOpMUpaHe Ha XMOPWAHWSA MOLEeN Ha PeryanpaH 1 nasapeH CerMeHT B YMCT Na3apeH
MOZES, KOETO Liie AoBeAe A0 NO-yCUeHV TeEMMNOBE Ha nbepanusaumsa 1 B CerMeHT JOMaKMHCTBA.

- 13BbpLUEHO e yBenndeHne Ha kanuTana npe3 2015 r. ¢ uen ocnrypsasaHe Ha CpeacTsa, C KOUTO Oa Ce YBeNnYu
NVKBMAHOCTTA Ha [pyxecTBOTO. Te3n AeMCTBMA Ha eOHOSMYHMA COOCTBEHMK MOTBbPXKAABaT OCbLECTBEHA
unHaHcoBa noakpena Ha LpyxectBoTo. CymaTa Ha YBENMYEHMETO Ha PErUCTpUpaHvsa KanuTan B pa3mep Ha
17,400 xun. fieBa e NoCTbMWMa B NAaTPUMOHNYMa Ha npeanpuatneTo npes 2015 .

PbKOBOACTBOTO Ha KOMMaHuATa—Mawka — EVN AG, e feknapvpano npofbikaBallata cv hMHaHCOBa noakpena
3a ferHocTTa Ha EBH Tpengmnr Cayt Uinct HOopbn EAL.

Ha 6a3ata Ha ropHuTe aktm u obcToATencTBa PbKOBOACTBOTO Ha [lpyXeCTBOTO oOLeHABa, Ye HAMaA
CbLLECTBEHN HECUTYPHOCTW, KOWTO Aa OoBefdaT OO CbMHEHWEe OTHOCHO MPWAOXMMOCTTa Ha MpuUHUMiE 3a
[encTBallo npeanpuaTe. PbKOBOACTBOTO MMa PasyMHO O4akBaHe, Ye [py>XeCTBOTO MMa afleKBaTHU pecypcut
M NVKBMOHOCTTa Ha NpeanpuAaTMeTO Le My MO3BOW Aa MPOLABSIXM CBOETO ONepaTBHO CblUeCTBYBaHe 3a
0603pnMOTO Obfelle 1 [IpyxecTBOTO Lie e B CbCTOfHME [a peanvsmpa CBOUTE akTMBW MO MpW3HATUTE UM
CTOMHOCTW, BKJIOYUTESTHO HemaTepuasHn akTWBW, W Oa MoracaBa 3afAb/KeHUATa CM B HOPMaJIHUA XOL Ha
[eNHOCTTa No OTYETEHUTE CTOMHOCTY BbB (PMHAHCOBKA OTYET.

Mopaan CTOMHOCTTa Ha oTyeTeHaTa 3aryba ot [pyxecTBoTo 3a 2016 r. 1 3a nepuoda AHyapu — toHn 2017r.
CTOVMHOCTTA Ha HETHOTO MMYLLECTBO Ha [pyXecTBOTO e NO-HUCKa OT peructpupanua kanutan. Kem 30 toHK
2017r. OpyxecTBOTO He OTroBapsA Ha WM3MCKBAHWATA Ha TbproBCKMA 3aKOH, 338 MOLObPXAaHe Ha u4mcTaTta
CTOVWHOCT Ha WMMYLLECTBOTO Haf pa3Mepa Ha BMMcaHWA KanuTan. PbKOBOACTBOTO Ha [lpyXecCTBOTO Lile
npegnpuemMe Mepku 3a pa3peLlaBaHe Ha BbNpOCa C KanuTanosusa AeduLmMT Bb3HUKHAN Npe3 TeKkyLlaTa roamHa.

[eTannHa nHhopMauma 3a CHeTOBOAHUTE MONUTMKM Ha py>XeCTBOTO, BKIIOYUTENHO NMPOMEHK, Ca OMOBECTEHM
B 6enexka 30 3Ha4MMU CHETOBOAHWN NMONUTUKU.

3. ®yHKUMOHAsHA BaNlyTa U BaslyTa Ha NpepAcTaBaAHe
To3w hUHAHCOB OTYeT e npefacTaBeH B Obarapcku neea (BGN), KosTo e doyHKUMOHanHaTa BasyTa Ha

OpyxectBoTo. Lisnata dmHaHcoBa nHMopMaLusa e NpeacTaBeHa B 1eBa, 3aKpbrileHa [0 XMNAaa, OCBeH KOrato
€ NoCcoYeHo Apyro.
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4. U3non3BaHe Ha I1p|/|6ﬂVI3I/ITeJ1HI/I OL€HKM U NpeUueHKN

MpW N3roTBAHETO Ha TO3W (PUHAHCOB OTYET, PHKOBOACTBOTO € HarpaBuIo NpeLeHKy, NPUBIN3NTENHN OLEHKN U
LOMYCKaHWs, KOUTO BIMAAT Ha MPWUAraHeTo Ha CYETOBOAHMTE MOJWMTUKM Ha [IpyKeCTBOTO M Ha OTYeTeHUTE
CYMW Ha aKTUBUTE U NacUBUTE, NPUXOOMTE U pPa3xomuTe. PeanHUAT pe3ynTaT Moxe fa Obfe pa3fnnyeH oT Tesw
NpUONM3NTENHN oueHKW. MPUBAM3UTENHNTE OLEHKM WU OCHOBHUTE LOMyCKaHWs Ce Mpepasrnexpgar TekyLlo.
Mpepa3srnexnaHeTo Ha NPUBAN3NTENIHUTE OLIEHKM Ce NMPK3HaBa NPOCMEeKTVBHO.

MpeueHkun

V]H(bOpMaLI,I/Iﬂ 3a npeueHkKn, HanpaBeHW Npun npunaraHe Ha CHETOBOAHUTE TMOJIUTUKK, KOWUTO UMaT Han-
3HavnTeneH ed)eKT BBbPXY NpuU3HaTuTe CyMn BbB C*)I/IHaHCOBI/Iﬂ OT4eT, Ce CbAbp>XKa B CieaHnTe Denexku:

*  benexka 5: Mpuxogu oT npofaxba Ha enekTpuyecka eHeprus - Lpy>XecTBOTO AeCTBa KaTO areHT BbB
Bpb3Kka C TakcuTe onpepeneHn ot KEBP, cbbupaHu oT KIMeHTV 1 3annallaHu Ha EHeprnHma cuctemen
onepatop 1 HaunoHanHata Enekrpryecka KoMmnaHua.

HeCVIprHOCT B AOMNYCKAHUATA U OUEHKUTEe

VIHopMaumWs 3a HeCUTYPHOCT B OOMyCKaHWATa M OUEHKMUTE, 3a KOUTO MMa 3Ha4MTeNeH pucK da AoBedaT mo
CbLLIECTBEHN KOPEKLMN B cNiefBalliaTa (DMHAHCOBa rofnHa, Ce CbabpxKa B CiefHUTe Benexku:

e benexka 25 — Npv3HaBaHe 1 OLeHKa Ha YCIOBHW 3aLb/DKEHNS: OCHOBHW LOMYCKaHWs 33 BEPOATHOCTTA W
pa3Mepa Ha M3XoL4sALLM pecypcu.

CnpaBeJIMBM CTOMHOCTU

Hakou OT CYeTOBOAHMTE MOMUTUKM U OMOBECTABaHWA Ha [pyXecTBOTO M3WCKBAT OUEHKa Ha CrpaBedvsu
CTOMHOCTM 3a PUHAHCOBU 1 3a He-COMHAHCOBM aKTUBK 1 NMacmUBL.

KoraTo oleHsiBa CnpaBeasimBaTa CTOMHOCT Ha akTUB UAKM NacvBe, Jpy>KeCcTBOTO M3Mon3Ba HabnogaeMn gaHHM,
JIOKOJSIKOTO € Bb3MOXHO. CrpaBefdnvBuTe CTOMHOCTM Ce KaTeropusmpaT B PasfiMyHU HUBA B AepapxuaTta Ha
CNpaBea/IMBUTE CTOMHOCTM Ha 6a3aTa Ha BXOAALLMTE JaHHU B TEXHVIKWUTE 3a OLleHKa, KaKTo CllefBa:

. HvBo 1: KOTMPAHW LeHN (HEKOPUTMPaHW) Ha aKTUBHM Na3apwy 3a CXOOHW aKTUBW UM NacKBU.

. HWBO 2: BXOAALM OaHHW Pa3NNYHK OT KOTUPaHW LEHK, BKIIOYEHM B HMBO 1, KOUTO, MPSKO (T.e. KaTo LEeHU)
WA KOCBEHO (T.€. MOMyYeHW OT LieHK), Ca AOCTbMHM 33 HabntoaaBaHe 3a akTVBa UM NacuBa.

. HvBo 3: BXOOALUM AaHHW 3a aKTMBa WM NacMBa, KOUTO He ca Ba3umpaHu Ha HabmogaeMu NasapHU AaHHK
(HeHabMtogaeMu BXOOALLM JaHHW).

AKO BXOAALIMTE AaHHM, M3MOM3BaHN 3a OLEHKA Ha CrpaBedsMBaTa CTOVHOCT Ha akTWMBa WM NacuBa, MoraT aa
Ce KaTeropwsvpaT B Pa3fiIMYHM HMBa OT MepapxvsTa Ha CrnpaBem/MBUTE CTOMHOCTM, TOraBa OLEHKAaTa Ha
cnpaBeannBaTa CTOMHOCT Ce KaTeropmsvpa B HeiHaTa LANOCT B TOBa HWBO OT MepapxuaTa Ha CrpaBemvBuTe
CTOMHOCTW, YMATO BXOOALLA MHOPMALIMA € OT 3HadYeHMne 3a LUAN0CTHATa OLeHKa.

[py>xecTBOTO Npu3HaBa TpaHCepy MeXIy H1BaTa Ha MepapxmuaTa Ha CrpaBefIMBUTE CTOMHOCTU KbM Kpasi Ha
OTUETHVS Nepuom, Npe3 KOWTO e CTaHana NpoMsHaTa.
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4. N3non3BaHe Ha NPUOIM3NUTENIHM OLLEHKU U NpeLeHKU (MpoablikeHue)
CnpaBeasiuBu CTOMHOCTU (NpoabIiDKeHUE)

MoBeye MHGOPMaLMA 33 AONYCKaHNATA, HaMPaBeHW NMPW OLUEHKA Ha CNpaBednBMTE CTOMHOCTY, € BKJIHoYeHa B
cnegHUTe Benexku:

e benexka 24 — ®VHAHCOBU UHCTPYMEHTU.
5. Mpuxoau ot npoga>k6a Ha enekTpuyecka eHeprus
Bux cueToBOoOHa nonntuka B benexka 30(a)

Mpuxoau oT NPoAa>koéu Ha enekTpuyecka eHeprus

B X144 nesa AHyapu - AHyapm -
toHn 2017 toHn 2016

Mpodaxbu Ha enekTpuyecka eHeprus Ha TPeTK nnua 82,244 81,391
Mpofaxobu Ha enekTpuyecka eHeprua Ha CBbp3aHn nLa 11,137 4,063
Mponaxba Ha ThProBCkM NpaBa 3a NPeHOoC 36 76
95,417 85,530

Bb3 ocHOBa Ha peluerus oT KEBP, Jpy>ecTBOTO Ce 3aAb/XKaBa Aa cbbMpa Takcu 3a NPEHOC U AOCTbM OT KINEHTUTe
M 0a rv 3annala Ha EHepruiHMa cucTemMeH omepaTop M onepaTopuTe Ha pa3npemenuTenHn Mpexu ( Takcn 3a
NpeHoC 1 JOCTbM A0 eNekTPonpeHocHaTa W eflekTpopasnpeaenmTenHata Mpexa) 1 HaumoHanHata Enektpuyecka
KoMnaHua (Takca 3adb/keHue kbM 06LLecTBO). 1o OTHOLUEHWE Ha Te3n TaKCW, PbKOBOACTBOTO CYWTA, 4e
[py>XecTBOTO AeNCTBa KaTo areHT nopadun akTa, Ye LeHaTa Ha TakcuTe ce onpenens ot KEBP 1 He Moxe fa 6bae
npoMeHeHa oT dpyxectBoTo. CllefoBaTe/IHO Te3M TakCK Ca U3KJIKOYEHW OT NPUXOAUTe OT npofdaxba Ha eHeprusa u
OT pa3xofuTe 3a Mokynka Ha eHeprus. Mpe3 oT4yeTHMA nepuof [py>ecTBOTO e Cbbpano OT KAMEHTU Takcu 3a
MpeHoC 1 OOCTBbN OO0 MPeHOCHaTa Mpexa, KouTo e n3nnatuiao Ha ECO B pasmep Ha 5,798 xunagun nesa (AHyapw —
toHn 20161 4,470 xMnsam ne.a), KakTo U Takcu "LieHa 3aab/ikKeHre KbM 0bLecTBOTO" KOUTO M3nsalla Ha HEK B
pa3mMep Ha 33,350 xunsaam neea (aHyapu — toHn 2016r: 38,159 xunaam neea).

[lpy>kecTBOTO BK/IOYBA B Pa3xOAWTe 3a 3aKyryBaHe Ha enekTpuyecka eHeprvisi Takcu 3a JOCTbM W NMPeHoC, KOUTO
OCTaBaT KaTo pa3xodu 3a [py>kecTBOTO U He ce cbOMpaT OT KAWeHTUTe. 10BEYETO OT Te3W Pasxomu MpousTnyaT

CbracHo pa3nopenduTe B NpaBUiaTa 3a TbProBus C enekTpuyecka eHeprms an 30. (2).

Pa3xopau 3a 3aKkyrnyBaHe Ha eneKkTpuyecka eHeprus

B XW1A0M NeBa sIHyapu - siHyapu -
toHn 2017 toHn 2016

Pa3xoaw 3a 3aKynyBaHe Ha enekTpuyeckaTa eHeprua oT TpeTu

CTpaHw (103,835) (78,396)

Pa3xodu 3a 3aKkynyBaHe Ha eflekTpuyeckaTa eHeprus OT CBbP3aHM

e (2,910) (1,289)

Pa3xo4m 3a NPeHOC 1 AOCTbM Ha eNekTpruyecka eHeprua (364) (271)

Pa3xofm 3a TbProBCkW MpaBa 3a NpeHoC (639) (712)
(107,748) (80,668)
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6. Mpuxoau ot Nnpogak6a Ha ycnyru
Buxx cuetoBogHa nonntuka B benexkn 30(a) v (B)

MpuxoomTe OT NPEAOCTaBEHW KOHCYNTAHTCKM YCIyrM Ha CTOWMHOCT 194 Xxwn. NB. BKOYBAT OCHOBHO
npenocTaBeHn OT [1pyKecTBOTO YC/Iyri Ha CBbp3aHW NWLA, BKIIOYBALLM OEMHOCTW CBbpP3aHU C Mpoy4YBaHe W
aHanm3n B 0bnacTTa Ha TbProBWsiTa C eNekTpuyecka eHeprvsi. [1py>KecTBOTO e MpefocTaBuio W yalyrn no
BBMNPOCH, CBbP3aHM C nbepanu3aums Ha eHepruiHmns nasap W Ha Apyru uneHose oT EBH rpynata.

7. Apyrun onepaTtuBHU Npuxoamn

Bunx cuetoBogHa nosntuka B benexku 30 (B)

B XUNAOMN NeBa AAHyapw - AHyapw -
oHu 2017 toHu 2016
HeycTonku 3a 3abaBeHn niaLlaHms 120 123
Lpyrn 12 7
132 130

8. Pa3xoau 3a BbHLUHU yCNyru
B XUNAON NeBa AAHyapw - AAHyapw -
toHn 2017 toHn 2016
Pa3xou 3a alMUHUCTPATUBHN YCNIyrnt (1,914) (1,798)
Pa3xoay 3a oauT 9 )
Pa3xoau BbB Bpb3Ka C NULEH3UK (55) (62)
Pa3xoau 3a copTyepHU ycnyru (66) (45)
Pa3xoay 3a NPaBHM yC1yru (14) (16)
Pa3xomu 3a onepaTuBeH NN3UHT (10) (11)
Pa3xoaum 3a y4acTust Ha eHepriHn bopcu (129) (82)
Pa3xodu 3a ApYyrn BbHLHW yCyrn (39) (39)
(2,236) (2,055)

Pa3xommuTe 3a Apyry BbHLWHKM yaiyry 3a nepuogda 1 aHyapu — 30 toHK 2017 1. BK/IKOYBAT pa3xomm 3a Takcu B
pa3mep Ha 8 xu.neBa, TeneOoHHN 1 MOLLEHCKM Pa3xoam B pa3mep Ha 15 xui.neBa, pasxoam 3a aboHameHTH
3a 9 xun.J1eBa, pasxoayM 3a peksama 3a 3 xui.Jiesa n Opyru.

PasxopouTe 3a Apyru BbHLWHKW yciyrn 3a nepuoga 1 aHyapun — 30 toHKM 2016 1. BKIKOYBAT pa3xodm 3a Takcu B
pa3mep Ha 4 xu.nesa, TeneOoHHN 1 MOLLEHCKM Pa3xoam B pa3mep Ha 11 xu.neBa, pa3xoamn 3a aboHameHTH
3a 11 xun.nesa, pasxonm 3a peksama 3a 4 xuii.niesa 1 gpyru.
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9. Pa3xoam 3a Bb3Harpa>kgeHua Ha HaeTu inua

Bux cyeToBOHa nosMTnka B benexka 30(r)

B XWUNAAM nesa sHyapu - siHyapu -
toHn 2017 toHn 2016
Pa3xoam 3a 3annatu (377) (351)
Pasxo[u 3a CoLMaNHN OCUTYPOBKM (45) (40)
(422) (391)
10. pyru1 onepaTtMuBHU pa3xoau
B XWUNAAM Nesa sIHyapu - siHyapu -
toHn 2017 toHn 2016
Pa3xoam 3a KOMaHAMPOBKU 4) (5)
Pasxoau 3a AaHbLmM Bbpxy pasxonute 3KMNO (1) (2)
Pa3xoau 3a NoBuMLLaBaHe kKBanvdukaumaTa Ha nepcoHana (2) (8)
Pa3XO,EJ,I/I"38 BHOCKa BbB POH[, "CUrypHOCT Ha enekTpoeHeprumHaTa (124) (102)
caicTema
Opyrv ©) (14)
(137) (131)

[pyrv onepatneHM pasxoau 3a nepuoga 1 Axyapu — 30 toHW 2017 Ha CTOMHOCT 6 XWA. NIEBa BKJIIOYBAT Pa3XxOam

3a npegctaBUTeNHW Uennm — 3 Xun. ne., n Apyrn pasxonou - 3 XWn.JB.

Opyrv onepatnBHW pa3xoan kbM 1 AHyapu — 30 toHM 2016 Ha CTOMHOCT 78 xWn. neBa BKKOYBAT Pa3xodu 3a

NPeaCTaBUTENHWN Lenv — 4 Xuil. NIB., U Apyru pasxoam - 10 xun.ne.

11. ®MHaHCOBU NpPUXOAUN 1N pa3xoam
Bunx cueToBOogHa nonntuka B benexka 30 (6), (B), n (3)

Mpu3HaTtu B neyan6u u 3aryom

B XUNALM NeBa fIHyapw - siIHyapw -
toHn 2017 toHn 2016
Mpuxoaun OT NUXBU MO pa3nnallaTesHn CMeTKK 1 -
O6LL0 HMHAHCOBY NPUXOAM 1 -
DUHaHCOBU pa3xoau
HeTH1 3arybu oT BanyTHW Pasfinkm (47) (10)
Pa3xoaw 3a INXBU W TakCK MO KPeauTn (65) (78)
Pa3xofn 3a Takcu No 0bchykBaHe Ha HaHKOBW CMETKM (122) (76)
ObLLO PUHAHCOBK pa3xoam (234) (164)
HeTHu puHaHCOBM pa3xonu NpUsHaTU B nNeyanom u 3aryom (233) (164)
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11. ®uHaHCOBU NpUXoaun U pasxoau (NpopbKeHUe)

N36poeHnTe Mo-rope PUHAHCOBM MPUXOLM W Pa3XOAyM BKIOYBAT CIIEAHWUTE JIMXBEHU MPUXOAM W Pa3xoay 3a
aKkTUBM (NacmBK), KOUTO He Ce OTYMTAT NO CNpaBefIMBa CTOMHOCT B NeYantbu v 3arybu:

Ob6LL, nIMxBeH nNpuxog oT PYHAHCOBY aKTVBY

06U, nnxBeH pa3xof 3a MHAHCOBU NacuBK (65) (78)
12. Pa3xonm 3a gaHbun
Bunx cueToBOOHa nosinTuKa B benexka 30(n)
B XWUNA4M ne.a AiIHyapu - AiIHyapu -
toHn 2017 toHn 2016
TekyL, AaHBK - (151)
[aHbK 3a TekyllaTta roanHa - (151)
OTCcpoYyeH JaHbk
Bb3HMKBaHe 1 06paTHO NPOAB/IEHME HA BPEMEHHN Pa3NnKM - (14)
OOLLO pa3xoau 3a AaHbuu - (165)
06GsAcHeHue 3a echeKTUBHATA JaHb4YyHa CTaBKa
B xvnaou nesa fiHyapu - fiHyapu -
toHn 2017 toHn 2016
HeTHa neyanba 3a nepuofa (15,248) 2,030
Pa3xoau 3a gaHbum - (165)
Meyan6a npeau obnaraHe c gaHbUU (15,248) 2,195
KopnopaTveeH AaHbk Ha 6a3a 3akOHOBa (10.00%) (1.525) 10.00% 220
JAHbYHA CTaBKa
HenpunsHaty pasxonm 3a OaHbYHW Lenn - 0.09% 2
ﬂarij BbPXY Nevanba Ha YyxaecTpaHHa ) (2.60%) (57)
OenHocT
TekyLy 3arybu, 3a KOMTO He e NPM3HaT OTCPOYEH 10.00% 155 i )
OaHbYeH akTnB R !
0610 pa3sxoam 3a AaHbLUU - 7.49% 165

CbOTBETHWTE [aHbYHM Neproan Ha LpyXecTBOTO MoraT fia ObhaT 06ekT Ha MpoBepka OT AaHbYHUTE OpraHv 1o
M3TMYAHETO Ha 5 roAMHW OT Kpas Ha rofiMHaTa, B KOATO e nofafeHa deknapaums unu e ciefgano fa obvae
noflafeHa feknapauys, KaTo MoraT fa 6baaT HaNoXeHW AOMbJHUTENHW OaHBYHW 3aLbJIKEHUA WK rnobu

Cb0BPa3HO UHTEPNPETMPAHETO Ha AAHBYHOTO 3aKOHOLATENCTBO.

Ha PBKOBOACTBOTO Ha ﬂ,py)KeCTBOTO He ca M3BeCTHM 0DOCTOATeNCTBa, KOuUTo 6Mxa MOrnM Oa nosegaT a0
Bb3HWKBaHe Ha AOMbAHUTENHN CbLLIECTBEHN 3a0b/IXKEHMA B Ta3n obnacr.
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13. UMOTHK, MaLLVHU, CbOPbXKEHUS U 06opyaBaHe

Bux cyeToBOHa nonmTtunka B benexku 30 (e), (i)(i)

MaLumhu, AKTUBU B
B XUAAAM NEBa cbopbXeHna Wsmepsaten- CronaHcKu npouec Ha 06110
7 HU ypean UVHBEHTap usrpaxpane
obopypnBaHe
OT4yeTHa CTOMHOCT
Cango kbm 1 aHyapn 2016 4 30 57 1 92
Mpunoobutn - - - 12 12
OTnncaHu - - (1) - (1)
TpaHcdep - - 9 ) N
Canpo kbm 31 [exkemspn 2016 4 30 65 4 103
Cango kbm 1 anyapun 2017 4 30 65 4 103
Mpnaobutn - - - 12 12
OTnuncaHu - - - - -
TpaHcdep - - 12 (12) -
Cango kbm 30 toHn 2017 4 30 77 4 115
AmMopTusauum n 3aryom ot
obe3ueHka
Canpo kbm 1 AHyapw 2016 (1) 9) (15) - (25)
AMOpTU3aLMs 33 rogmHaTa - (6) 21 - (27)
OTnuncaxu - - 1 - 1
Canpo kbM 31 [exkemspu 2016 (1) (15) (35) - (51)
Cango kbm 1 siHyapw 2017 ) (15) (35) - (51)
AMOPTV3aL/A 3a roguHaTa - (3) (11 - (14)
OTnuncaHu - - - - -
Cango kbm 30 toHn 2017 ) (18) (46) - (65)
banaHcoBa CTOMHOCT
KbM 1 AHyapn 2016 3 21 42 1 67
Kbm 31 Odekemspn 2016 3 15 30 4 52
Kbm 30 toHmn 2017 3 12 31 4 50
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14. HemaTepuanHu aKTUBU

Bux cyeToBOHa nosnTtnka B benexkn 30 (k) u (i)ii)

AKTUBUN B

B XUNnaam nesa JinueH3un Codpryep npouec Ha o6wo

u3rpa>kgaHe
OTueTHa CTOMHOCT
Cango kem 1 AHyapu 2016 71 603 - 674
MpuaobuTn - - 239 239
OTtnuncann - - - -
TpaHcdep - 239 (239) -
Canpo kbm 31 ekemspu 2016 71 842 - 913
Cango kbm 1 AHyapwn 2017 71 842 - 913
MpuaobuTn - - 1 1
OTtnncaHu - - - -
TpaHcdep - 1 (1) R
Canpo kbMm 30 toHKn 2017 71 843 - 914
AmopTusaumm 1 3aryém ot obesueHka
Canpo kbM 1 siHyapu 2016 (25) (158) - (183)
AMOPTU3aLMA 33 rogmHaTa (5) (163) - (168)
OtnuncaHu - - - -
Canpo kbM 31 Hdekemspu 2016 (30) (321) - (351)
Canpo kbMm 1 siHyapw 2017 (30) (321) - (351)
AMOpTM3aLMA 3a Neproaa (2) (102) - (104)
OtnncaHu - - - -
Canpo kbm 30 toHKM 2017 (32) (423) - (455)
banaHcoBa CTOMHOCT
Kbm 1 anyapu 2016 46 445 - 491
Kbm 31 [dekemspu 2016 41 521 - 562
Kbm 30 roHun 2017 39 420 - 459
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15. NHBecTMLUN B OAbLEPHU NpeanpuaTua

Bux cueToBogHa nonutuka B benexku 30 (3), (1), u (B)

B X184 NeBa an 30 oHuU 31 pekemBpu
2017 2016

EBH Tpenaunnr 40O benrpag, Cbpbus 100% 98 98
EBH TpenanHr JOOEJT Ckonue, MakeLoHuA 100% 98 98
EBH TpengnHr MpuwimHa, Kocoso 100% 19 19
215 215

[py>XecTBoTO OTYUTa MHBECTULMWUTE B AblLUEpPHW MNpemsnpuAatua B CboTBeTcTBMe ¢ MCC 27 — no ueHa Ha
NpuoobuBaHe, HaManeHa C eBeHTyaNHaTa 3aryba oT obe3ueHka. BbB Bpb3ka C M3roTBAHETO Ha (PUHAHCOBKTE
oT4yeTV Ha EBH TpenauHr Cayt Wnct HOpbn EAL 3a wwecTMeceuHna nepuog 3asbplusaly Ha 30.06.2017, 3a
BCAKA WHBECTMUMS € HamnpaBeH nperief 3a WHAMKAUMWM 3a obe3leHka. PbKOBOACTBOTO BsIpPBa, Ye He
CbLLECTBYBAT MHAMKAUMM 3a obe3leHka Ha WHBecTMuMuTe B EBH TpengmHr OO benrpag, EBH TpeaguHr
[OOOEN Ckonve 1 EBH TpenaunHr MpumHa.

16. OTCpoYEeHU JaHBYHN aKTUBU N NACUBU

Bux cueToBogHa nonutuka B benexku 30 (o)

OtcpoyeHuTe faHbyHM akTmBM 1 nacven kbM 30 toHM 2017 u 31 pekemspn 2016 Ca Bb3HMKHaNM Mo
OTHOLLEHME Ha cefHnTe BanaHCcoBY NO3NLUN:

30 oHuU 31 pekemBpu 30 oHuU JJ,eKeMB;:I
2017 2016 2017 2016

B xuunaau neBa AktTuBu lNacuBn AKTuUBU [lacuBmu HeTHO HeTHO
MaTepuasiHu 1 HemaTepuaiHN HeTeKyLLM
AKTUBM - 21 - 18 21 18
3a0b/KeHNA 33 Bb3HarpaxaeHua Ha HaeTu
Nnua ) - (7) - (2) 7)
Obe3LeHKa Ha B3emMaHua (20) - (12) - (20) (12)
OaHbyHMu (aKTUBM)/ NacuBu (22) 21 (19) 18 (1) (1)
HeTupaHe Ha paHbuuTe 21 (21) 18 (18) - -
HeTHu oTcpouyeHu paHbyHU (aKTUBM)/
nacumsemu (1) - (1) - (1) (1)

Mpw onpeaensHe Ha TeKyLLMA 1 OTCPOYEHWUTe AaHbLUK, [pyKeCTBOTO e Bb3Mpuesno 3a cieToBoAHa Oa3a, basaTa
onmMcaHa B 3HAYMMKU CYeTOBOOHM nonuTuku (Benexka 30). M3mon3eaHaTa AaHbyHa CTaBKa, MpencTaBsBa
3aKOHOBO onpefesnieHaTa CTaBka 3a 2017 roanHa 3a KOpnopaTUBEH AaHbK Bbpxy nevanbata, KOWTO e B pa3mep
Ha 10% (2016: 10%).
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16. OTCpoYeHU JaHbYHU aKTUBU U NacuBU (NpoabIIXKeHne)

[BW>KeHne Ha BpeMeHHUTE JaHbUHU Pa3JIMKu npes nepuoaa

B xunagun neBa

Canpo 1 Mpu3Hatn B Canpo 31 Mpu3Hatn B Canpo 30
AHyapu neyanbu n pekemBepu ne4yan6m un loHu 2017
2016 3aryou 2016 3aryou
MaTepuanHn U HeMaTepUanH HETeKyLL
aKTMBM 11 7 18 3 21
3aAb/KeHVs 33 Bb3HarpaxaeHus Ha
HaeTn nuua (13) 6 (7) 6 (1)
Obe3LeHKa Ha B3emMaHua (1) (11) (12) 9) 21
HeTHu oTcpoyeHu gaHbYHU (aKTUBK)/
nacmeu (3) 2 (1) - (1

Henpw3|-|aTv| OTCPOYE€HU JaHDBYHU aKTUBU

OTCpoYeHM JaHbYHM aKTVBM B pa3mep Ha 1,525 xun.gB. He ca OBUAM NpU3HATW BbPXy AaHbuHaTa 3aryba 3a
npu3HaBaHe, 3allOTO He e BepoATHO, Ye Obaeln obnaraemu neyandw Lie ca HanW4HW, CpeLly KOouTo

[py>XecTBOTO Aa MOXe Aa rv M3non3ea. [JaHbyHaTta 3aryba u3Tnya B Cpok OT 5 rogmHu.

17. TbproBcku n gpyrn B3emaHus

Bunx cueToBOoOHa nosntuka B benexka 30 (3)

B XWNagwy fieesa ben. 30 oHU 31 pekemBpu
2017 2016

Tbproscky B3eMaHnA 30,448 27,768
Obe3LeHKa Ha B3eMaHua (108) 41)
CbaOebHN B3eMaHms 96 80
Obe3ueHKa Ha CbaebHW B3eMaHus (96) (78)
FapaHumn 3a yyactue 4,493 1,033
24 34,833 28,762

Opyrn B3emaHua 27 1
Tbprosckun n gpyru B3emMaHusa 34,860 28,763
HeTexyLin - -
TexyLm 34,860 28,763

[pyXecTBOTO MMa NpefoCTaBEHW TapaHUMOHHM Aeno3nTy Ha oblia CToMHOCT 4,493 xun.fieBa CBbp3aHW C
y4acTvie B TbProBse 3a TbProBus C eNleKTprYecka eHeprus v 3a ydactvie Ha nvbepanvsmnpaH nasap.

ExcnosmumaTa Ha ,ﬂ,py)KeCTBOTO KbM KpeaunTeH N BanyTeH pUCK, 1 3ary61/| oT o6e3ueHKa CBbp3aHn C TbproBCkn
1 Opyrun B3eMaHna Ca NpeancraBeHn B Benexka 24 OUHaHCOBK NHCTPYMEHTI.
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18. JaHbun 3a Bb3CTaHOBABaHe

B XWNnagw fesa 30 oHU 31 pekemBpu
2017 2016

O0C 3a Bb3CTaHOBABaHe 6 6
Lpyrv gaHbuUy 3a Bb3CTaHOBABaHE 2 -
8 6

19. Napu U napuyHN eKBUBaJNIEHTU

Bux cueToBOoAHa nonutuka B benexka 30 (3)(ii)

B X184 NeBa ben. 30 oHU 31 pekemBpu
2017 2016
MapwyHK cpeacTBa Mo HaHKOBU CMeETKM 2,029 2,876
MapuyHM CpeacTBa B crnelmanHa baHkoBa cMmeTtka (*) 6,914 3,320
OO6LL0 Napu U NAapUYHN EKBUBAJIEHTU 24 8,943 6,196
OsbpapadT 23,24 - -
Mapu n napMyHn eKBUBaNEHTN B OTYeTa 3a
napuyHuTe noTouun 8,943 6,196

(*) CebrnacHo npaBwnata 3a YCIOBMATA W peda 3a NpedocTaBAHe Ha [OCTbM [0 eNeKTPOomnpeHocHaTa U
eneKkTpopasnpefennTenHnTe Mpexu, 3a obe3neyaBaHe Ha 3aAb/DKEHMSITA CU MO CAENKUTE C eflekTpuyecka
eHeprus, ThproBeubT e 3aAb/keH [a noafdbpXa B creuvanHa HaHKoBa CMeTka cyma B pa3mep Ha 1/24 ot
roAVLLHUA CM 0BOPOT OT THProBUATA C eNIEKTPUYECKa eHEPrUs Ha TepUTopusATa Ha bbarapus, HO He MO-Manko oT
150 xvn.neBa. JpyXecTBOTO NOLABPXKA HANIMYHOCT MO CrelpanHa 6aHKOBa CMeTKa, MapuyHUTe CpencTBa no KosSTo
MoraT fa 6baaT U3Mo3BaHM 3a U3MbJHEHNE Ha 3aAb/IKEHWUATa NO INLEH3NOHHATa AENHOCT, KaTo APY>XeCcTBOTO €
3a4b/PKEHO [a Bb3CTaHOBM CyMaTa [0 OMpeaenieHus pa3mep, Taka KakTo € CMOMEeHaTo mo-rope, B Cpok go 20
HaHKOBU OHMW.

20. Kanutan n pe3epsu

Bux cyeToBOOHA NonuTnKa B benexka 30(3)

KbM 30 toHn 2017 rognHa akUMOHepHUAT kanuTan Ha EBH TpenguHr Cayt Wnct tOpbn EALL e B pa3mep Ha 20 000
xun. nesa (31 gekemspu 2016: 20 000 xmn. neea) . KanutansT e M3UANO BHeCeH. Bcska akumsa AaBa NpaBo Ha efuH
rnac B O6WoTo CbbpaHMe Ha akUMOHepWUTe, MPaBO Ha OMBUAEHT U HA NUKBUAALUMOHEH O, CbU3MEpUM C
HOMMWHaHaTa CTOMHOCT Ha akUuMATa.

AvBupeHTun

3a nepuopa fHyapu — toHn 2017r. [pyXecTBOTO He e AeKsapvpano v U3naaTuao AMBUOEHTU Ha eOHONVNYHMSA
CODOCTBEHMK.
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20. Kanutan u pe3sepsu (NpogbiKeHUE)
3aKoOHOBU pe3epBu

3akoHOBWTe pe3epBM B pa3mep Ha 342 xun.nesa (31 pekemBpy 2016: 342 xwn. nesa) ca popmMupaHn Ypes
npexsbpsHe Ha 1/10 OT HeTHaTa neyanba, KOATO Ce OTAeNsA, AOKAaTO CpefcTBaTa BbB hoHAa cturHaT 1/10 nan
Mo-rofIAMa 4acT OT KanuTana, onpefefieHa OT yCTaBa Ha OPYXXeCTBOTO W CbrnacHo 4n.246 an 1 un 2 ot
Toprosckmna 3akoH. CpeAcTBaTa OT 3aKOHOBM pe3epBW MoraT Aa 6baaT 13non3BaHu 3a MOKPUBAHE Ha 3arybn ot
JenHocTTa Ha [pyxectBoto. KoraTo cymaTa Ha 3aKOHOBW pe3epBW Hapxebpau 1/10 vacT oT kanwuTana, no-
roneMuAT pasmep mMoxe Aa 6bae M3Noa3BaH 1 3a yBenMYaBaHe Ha KanwTana, Npeaswa pasnopenbdata Ha wieH
246, an.(4) ot TbproBCKMs 3aKOH.

Opyru pe3sepsu

[pyrute pesepsu Ha CTOMHOCT 2,676 xun. nesa (31 nekemspu 2016: 2,676 xun.nesa) ca popmMmpaHn Ha Hasa
HaTpynaHaTa neyanba 3a 2010, 2011, 2012, 2014 1 2015 rogUHN HETHO OT CyMWTE MPEXBBLPJIEHW B 3aKOHOBM
pe3epsun.

21. Tbprosckun u Apyru 3agbidKeHnA

Bux cyeToBOOHa nonnTunka B benexka 30 (3)

bes. 31

B X\ NeBa 30 1oHU
2017 hekemspu
2016
3a0b/IKEHMA KbM JOCTaBYULM 18,782 13,592
3aOb/IKeHMA 3a OXO4M Ha MepcoHana 69 77
FapaHumn 94 50
THbproBcku N Apyru 3agb/HKeHus 24 18,945 13,719

3adb/KeHnATa KbM JocTtaBumum kbM 30 toHKM 2017 rogmMHa BKIIOYBAT OCHOBHO 3a0b/IXKEHMA 3a 3akyneHa
enekTpuyecka eHeprus Ha obLla ctonHocT 18,207 xua. nB. (31 gekemepn 2016: 13,027 xun. ns.).

EkcnosmumaTa Ha [py>ecTBOTO KbM BaslyTeH U IMKBUOEH PUCK CBbP3aHa C TbProBCKW W APYrv 3a4b/DKEHNSA €
onoBecTeHa B benexka 24 OUHAHCOBU UHCTPYMEHTH.

22. ipyru 3aab/mKeHns

31
B X184 NeBa 30 oHU

2017 hekemBpu
2016
AKUM3N 370 344
3a0b/IKeHNA 3a coumaHui OCUrypoBKM 14 15
3a4b/IKeHNsA No AaHbLmM 633 905
Opyrn 1 2
1,018 1,266
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23. 3apbJ/KeHUna 3a 3aemMu

Bux cyeToBOHa nosnTnka B benexkn 30 (3)

Tasun benexka Aaea MHOPMaLWs 3a LOrOBOPHUTE YCJIOBMS Ha JIMXBOHOCHWTE 3aemMu Ha [pyXecTBOTO, KOUTO
Ce oTYMTaT MO aMopTU3MpPaHa CTOMHOCT. 3a noBeve MHGOPMAaLMA 33 eKcrnosuuusaTa Ha [pyKecTBOTO KbM

JINXBEH, BaNyTeH v IMKBUAEH PUCK, BUXTe Benexka 24 OUHAHCOBU UHCTPYMEHTU.

31
B XW1844 J1eBa 30 1oHU
ben. 2017 Aekemspu
2016
TekyLlla yacT Ha TbProBCKU 3aemMu
Heobe3neyeH 3aeM OT CBbp3aHM AMLA 19,24,27 21,565 5,674
21,565 5,674
YcnoBusTa No 3aeMuTe Ca KakTo Cleasa:
30 oHu 2017
HomuHaneH fognHa Jlnmut B Jlnmut B
Banyra JINXBEH Ha eBpo nesa
npoLueHT nagex
1 MeceyeH
EURIBOR +
Heobe3neyeH oBbpapadT OaHka A EUR 2.45% 2017 3,000,000 5,867,490
KpeauTHa NuHWs GaHka A EUR 0.75% 2017 15,000,000 29,337,450
1 mMeceveH
EURIBOR +
Heobe3neyeH oBbpapadT HaHka b EUR 2% 2018 500,000 977,915
1 mMeceyeH
Heobe3neyeH 3aem OT CBBbP3aHU EURIBOR +
nnua EUR 1.25% 2018 12,750,000 24,936,833

OBbpppacT

[py>XecTBOTO e CK/IIOUYUI0 [OroBop 3a kpeauT (oBbpapadT) ¢ baHka A Ha 30 centemspu 2016 3a cyma Ho
3,000 xun. eBpo. Kbm 30 toHn 2017 r. HAMa HenoraceHa 4act rno 3aema. [py>xecTBOTO € CKJIYUIO KpeduTHa
NMHUA 33 U3JaBaHe Ha BaHKoOBW rapaHumm ¢ barka A Ha 10 okTomepu 2016 3a cyma o 15,000 xun. eBpo. (BUX

6en. 25 ,YCNOBHM 3a0b/IKeHUs).

[lpy>XecTBOTO € CK/IIoYMA0 JOroBop 3a KpeauT (oBbpapadT) ¢ baHka b Ha 25 aHyapw 2017 3a cyma go 500 xumn.

eBpo. KbMm 30 toHu 2017 1. e U3uAno ycBoeH nof dopmata Ha HaHKOBM rapaHLmWu.
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23. 3agbinKeHus 3a 3aeMu (MpopbiKeHue)
3aemu OoT CBbp3aHu nua

Kbm 30 toHn 2017r. e B cunia, cktodeH AoroBop ot 26 toHu 2017 3a npefocTtaBaHe Ha 3aeM Mexady APY>XKeCTBO
oT EBH rpynata n EBH TpengmHr Cayt Unct tOpwn EAL. Cpoka Ha foroBopa e 1 rognHa. YCBOEHUAT pa3mep Ha
KpeauTa kbM 30 toHM 2017 e 11,026 xwn. eBpo (21,553 xwn.fieBa rnaBHMLa U 12 xun.fesa amxan). Kem 31
nekempu 2016 1. yCBOEHMAT pa3mep Ha kpeauTta e 2,902 xun. eBpo (5,672 xua.nesa rnaBHMLA U 2 xu.J1eBa
TNINXBU).

BaHKoBM 0BBbPAPadPTH, KOUTO Ca NAATUMK NPU NOUCKBaHe 1 hopMMPaT HepasdesiHa YacT OT ynpaBfeHneTo Ha
NapUYHUTE HANMYHOCTM Ha [Ipy>KeCcTBOTO Ca BKJIIOYEHW B Mapy U NapuUyHK eKBMBANEHTH 3a LennTe Ha OT4eTa 3a
napu4HUs NoTok (BMX benexka 24).

24. ®UHAHCOBU NHCTPYMEHTU

(a) CueToBOgHU KNacuduKaLMn U cnpaBeaIMBU CTOMHOCTU

Tabnuuata noka3Ba 6afaHCOBWTE W CNpPaBef/IMBUTE CTOMHOCTM Ha (PUHAHCOBWUTE aKTVBM W (PUHAHCOBWTE
NacMBW, BKIIOYUTENHO HMBATa UM B MepapxuaTa Ha CnpaBegfiMBUTE CTOMHOCTU. He e BK/tOYeHa MHGopMaLms

3a CnpaBefvBUTe CTOMHOCTM ako 6GanaHcoBaTa CTOMHOCT € pasyMHO npubAMXKeHve Ha CnpaBegsiMBaTa
CTOMHOCT.

30 toHun 2017
3aemum
o Dpyrw
5 . -
en — ¢huH-BU O6wo Hweo1 HuBo22 HusBo3 O6GWO
nacuem
B xun. neea HUA

®UHaHCOBU aKTUBU, KOUTO HEe Ce oLeHABAT No cnpaBepgsivBa CTOMHOCT

TbproBcky B3eMaHNA 17 30,367 - 30,367
FapaHLoHHY 17 4,493 - 4,493
[eno3utu
TbProBCKM B3eMaHNs 27 1422 ) 1422
OT CBbP3aHK 1nLa
Mapy 1 napuHHy 19 8,943 - 8,943
eKBUBaNEHTY

45,225 - 45,225

®dUHaAHCOBM NacMBM, KOUTO He Ce OLLeHABAT Mo CnpaBen/iMBa CTOMHOCT

Tbprosckm

3a0b/IKEHUS KbM 21 - 18,945 18,945
TpeTu Nnua

Tbprosckm

3a0b/IKEHNA KbM 27 - 4,831 4,831

CBbp3aHn Ninua

3a0b/IKEHVA KbM

CBbP3aHM 1nua no 2237’ - 21,565 21,565
3aemMm
- 45,341 45,341
EBH Tpengudr Cayt Uinct FOpbn EAL 23

CamocTosTeneH MexanHeH MHaAHCOB OTHET 3a LecTMeceYMeTo NprkIYBaLLo Ha 30 toHu 2017



24. ®VMHAHCOBU UHCTPYMEHTU (MpoabIKEHUE)
(a) CuetoBOgHM KJlacuUKaLMn N cnpaBessIMBU CTOMHOCTU (NpoabI/HKEHnE)

31 pekemBpu 2016

3aemu

" Apyrn
ben. — chvH-BU O6wo HuBo1 HuBo2 Hueo3 O6WoO
nacueu
B xun. nea HUA

®UHaHCOBU aKTUBU, KOUTO HEe Ce OLeHABaT No cnpaBepsinBa CTOMHOCT

TbproBCkn B3eMaHuA 17 27,729 - 27,729
FapaHLmonHy 17 1,033 - 1,033
0enosunTu
TbProBCKM B3eMaHNs 27 4,154 . 4154
OT CBbp3aHKN nUa
Mapu 1 napunyHn 19 6,196 . 6,196
€KBBaIeHTA

39,112 - 39,112

®d1HaHCOBM NacMBU, KOUTO He Ce OLLeHABAT Mo CnpaBen/iMBa CTOMHOCT

Tbproscku

3a0b/IKeHUsA KbM 21 - 13,719 13,719
TpeTu nnua

Tbproscku

3a0b/IKEHNA KbM 27 - 4,156 4,156

CBbp3aHM nnla

3a0b/IKEHVA KbM 73
CBbP3aHn nnLa no 27’ - 5,674 5,674
3aemMun

- 23,549 23,549

Ha 6a3a Ha HanpaBeHUTe aHaln3K PbKOBOACTBOTO CYMTa, Ye BanaHCoBWUTE CTOMHOCTU Ha (PUHAHCOBUTE aKTVBY
¥ MacMBM MOTaT [ia Ce NMpuemaTt 3a pasyMHO NpubNnxkeHue ¢ TAXHaTa CrpaBefinBa CTOMHOCT.

(6) YnpaBneHue Ha hHaHCOBUSA pUCK

[pyXecTBOTO Onpefena KaTo PUCK, ONacHOCTTa OT HEeMOCTUraHeTo Ha Bu3HeC Lenute, Ab/KALLO Ce Ha
HeraTUBHW OTKJIOHEHWA OT NiaHMpaHuWTe Bu3HeC 3afayum. LLlaHCOBe M BB3MOXHOCTM CbLIO Ce B3WMaT Moj
BHVMMaHMe Mpun OLeHKa 1 ynpasJieHne Ha pucka.

Ona3BaHe Ha CbllecTByBaLLMTE 1 ObAELLMTE AOXOAM, KaKTO MU NOTeHUMana 3a NapuyHuUTe NoToLM € OCHOBHaTa
Lesl Ha ynpaBfieHneTo Ha pucka Ha EVN.

LleHTpanv3npaHoTO ynpaBrieHne Ha pucka, OCWTYpsSBa Ha BCUYKM PUCKOBU MEHUIKBPU Ha MECTHO HUBO,
NOLAXOAALLMN METOLM U UHCTPYMEHTU 33 MAEHTUDULMPAHE W OLleHKa Ha PUCKOBETE, KaTo YacT OT cucTeMaTa Ha
EVN 3a ynpaBneHue Ha pucka. busHec 3BeHaTa, OTFOBOPHM 3a yNpaBJeHMe Ha pucka 3a CbOTBETHWUTE PUCKOBU
Mo3VUMM KOMYHUKMPAT C LEHTPaaM3MpaHoTO 3BEHO 3a YyrpaBfieHMe Ha pucka. 3aeflHo, Te onpepenst
NOAXOLALLM AeNCTBYS, NpefHa3HaveHn 1a HaMansaT 4O MUHUMYM PUCKOBETe; Te3n LeRCTBUA Ce U3MbIHABAT OT
BU3HeC egnHMLMTE Ha MECTHO HMBO. LiAnocTHaTa no3unums Ha pucka Ha rpynata EVN ce aHanmsumpa 1 oleHsBa
4pe3 LeHTpanM3npaH KOHTPOJT Ha purcka.
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24. ®UHaHCOBU UHCTPYMEHTU (NpoabiiKeHue)
(6) YnpaBneHue Ha pHaHCOBUSA pUCK (NpoabIKeHMe)

MpouecsT No ynpasieHne Ha pMcka BKIOYBA:

*  yAeHTUMMKALMA HA PUCKOBETE, Bb3 OCHOBA Ha UAEHTUMDULIMPAHE Ha HOBW NO3ULMK Ha PUCKA;

®  OUeHKa W aHafln3 Ha KOIMYeCcTBeHa 1 KauyeCTBeHa OLEeHKa Ha MAEHTUMULMPAHNTE PUCKOBE;

*  CyMMpaHe Ha pUCKOBETe Cnopen Pa3MyHM NOAXOOM 33 OUeHKa WU MOLeSMpaHe Ha pasnpepeneHve Ha
neyanobaTa;

*  [0OKNa[BaHe 4pe3 npefaBaHe Ha pUCKOBMUTE LOKIAAM 33 YNpPaBAEHUETO Ha pUCKa Ha Haa3opHMA CbBET Ha
rpynata EVN, obcbxfaHe M oueHka Ha ekcnosuuuwte B ,PUck paboTeH komuTeT” # ,PUCK KOMUTET Ha
MpynaTa”

Mpolec Ha npernen; MeToanyecko MAeHTUMULMPAHE Ha OPraHM3aLUMOHHINTE eavHNULN, KOWTO TpAbBa Aa ObaaT
NOLIOXEHW Ha M3pUYHA OLEHKA Ha PUCKa, KaKTO U peflloBHU Npernieav, 3a Aa ce onpeaeni Aaan yCTaHoBeHUTe
MeTooM 33 WOEHTUUUMPAHE U OLEHKA Ha PUCKOBETe TpsibBa fa 6bAaT M3MEHeHWM B CBET/MHATA Ha
NPOMEHeHUTE YCII0BUA.

[py>XecTBOTO MMa eKCro3numns KbM ClIeHUTE PUCKOBE OT ynoTpebaTta Ha (PUHAHCOBU UHCTPYMEHTY!

*  Ma3apeH ¥ KOHKYpPeHTEH pUCK;
*  onepaTuBEH puUCK;
*  (prHaHCOB pucK;

Ta3n benexka npeactaBs MHOPMAaLMSA 3a eKcno3uumsaTa Ha [pyKecTBOTO KbM BCEKU eAMH OT ropHUTE
pUCKOBe, UenuTe Ha LpyXecTBOTO, MOAMTUKUTE W NPOLECUTe 3a M3MepBaHe W yrpaBfieHVe Ha pucka, M
yNpaBfieHNETO Ha KanuTana Ha [pyxecTBoTo. [JOMbAHUTENHN KOMYECTBEHWN OMOBECTSABAHMSA Ca BKJIKOYEHU B
HenexkunTe KbM PUHAHCOBUA OTHET.

OCHOBHU NONOXKEHMUA 3a ynpasJjieHne Ha pUckKa

CbBeTbT Ha AMpekTopuTe Ha [Ipy>KeCTBOTO HOCKM OTrOBOPHOCTTA 3a YCTaHOBABAHE 1 yMpaBfieHne Ha PUCKOBETe,
C kouTo ce cbnbckBa LpyxecTBOTO. ChbBETLT Ha AMPEKTOpWTE € Cb3Aafl KOMWTET MO ynpaB/eHve Ha pucka
OTrOBOPEH 3a Pa3BMBAHETO Ha MOMUTWKWTE MO YynpaBfieHne Ha pucka Ha [pyxectBoto. KOMUTETHT OT4uMTa
PErynapHoO CBOATa [LEVHOCT npef CbBETLT Ha AupekTopute. [loNMTMKMTE 3a ynpaBfieHMe Ha pucka B
[py>XecTBOTO MAEHTUMDULUMPAT N aHaNM3MpaT PUCKOBETE, BAMAELLM BBPXY LpyXecTBOTO, yCTaHOBABAT JIMMUTH
33 MOEeMaHe Ha pPUCKOBE MO OTAENHW BWAOBE, AedMHMPAT MNpaBuia 3a KOHTPOS BbPXy PUCKOBETE U
CbOTBETCTBUE C YCTaHOBEHUTE JINMUTL.

MonntnknuTe n cuctemuTe MO yMNpaBfieHWe Ha PUCKOBETe MnogfiexaT Ha peryndapHa nposepka ¢ Uen
yCTaHOBABAHE Ha HaCTBbNUAN U3MEHEHWA Ha Na3apa U AenHoCTUTe Ha [pyXecTBoTo.

lpynata EBH B bbarapuna 4pes BbBeXAaHe U npuiaraHe Ha YyCTaHOBEHW CTaHOapTV 1 npouecn uenn ga passuve
ONCUMNINHA W KOHCTPYKTVMBHa KOHTPOMHA CPefa, KbAeTO BCUYKW CAYyXWTenn pa3bupaTt TAxHaTa pona w
3a4bJIKeHNA.

Ma3apeH U KOHKYPEHTEH PUCK

Ma3apHUAT pycK 3a LpyXecTBOTO Ce CbCTOM OT PUCK OT (IMHaHCOBa 3aryba, B pe3ynTaT Ha NpomsHa B Hpos
WM NOBEAEHVETO Ha yYacTHUUMTE Ha na3apa. Llenta Ha ynpaBieHWeTo Ha NasapHWs pUCK e Aa ce yrnpassea
M Aa Cce YCTaHOBWM KOHTPON Haj masapHaTta ekcrnosvuus npyu NpUemMMBM MapamMeTpu MNpu OnTUMU3MpaHe Ha
Bb3BpaLLaeMoCTTa.
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24. ®VMHAHCOBU UHCTPYMEHTU(NpoabIKEHMeE)
(6) YnpaBneHue Ha (puHaHCOBUSA pUCK (NpoabIKEHUNE)
OnepaTtuBeH pUcK

OnepaTnBeH PUCK € PWUCKBT, Ye [pyKecTBOTO Lie WUMa OrpaHuYeHus Wian TPYOHOCTM MpW MojlyvaBaHe Ha
HaBpeMeHHW 1 edpeKTUBHM LOCTaBKW. B rpynata Ha onepaTuBHUTE puckoBe [py>XXecTBOTO pa3riexmza HAKOMKO
MOA-KaTeropun: TeXHOSIOTUYEH PUCK, MHAPACTPYKTYPEH PUCK, OPraHW3aLMOHEH PUCK.

DuHaHCOB pUCK
PUHaHCOBUTE PUCKOBE BKIOYBAT KPEeOUTEH, NIMKBUOEH PUCK, BaSyTEH 1 Na3apeH pUCK.
KpeauteH puck

KpeanTHWAT prck 3a [Ipy>KecTBOTO Ce CbCTOW OT PUCK OT P1HAHCOBa 3aryba B CUTyaLMs, MPU KOATO KIIMEHT WIn
CTpaHa No (MHAHCOB MHCTPYMEHT He ycnee [a W3MbJHU CBOWTE AOTOBOPHW 3afb/iXeHUs. KpeLUTHUAT puck
NpoM3TUYa OT B3EMaHUA OT KIMEHTW.

Tbproecku 1 gpyru B3eMaHus

Excno3mumaTa Kem KpeduTeH pUCK e B pe3yNnTat Ha MHOMBUOYaHUTE XapakKTePUCTUKN Ha OTAEHNTE KINEeHTU.
PbKOBOACTBOTO OTYMTa BJIMAHWETO Ha MKOHOMMYecCKaTa 00OCTaHOBKA B KOATO KJIMEHTUTE onepupar, Tbi KaTo
TO3U (baKTOp OKa3Ba B/IMAHMNE BbPXY KpeAUTHNA PpUCK, 0CcobeHO B MOMEHTA Ha BNIOLLABALLM C& MKOHOMMYECKM
ycnoBuA. lEpr)KeCTBOTO aHanm3npa BCEKM HOB KIIMEHT MHAOMBKWAOYaNIHO 3a HEeroBaTa er,D,I/ITOCl'lOCO6HOCT n
onpegena KpeduUTHWU JTNMUTA. AKO KJIMEHT He noKpue CBOUTE 3afb/IXeHMNA el 3ano4YBaHe Ha OOCTaBKaTa C
efleKTpmyecka eHeprund, OoCTaBKaTa Ce npekpartdaBa CbrlaCHO BbTPELIHUTE MnpaBuia. Bb3cTaHOBABaHETO Ha
OO0CTaBKaTa C eNleKTpnyecka eHeprna MoxXe da CTaHe dien nfallaHe Ha BCUYKW 3aO0bJ/IKeHUA Ha KJIMEeHTa Un
noanncBaHe Ha noracnTesneH rniaH 3a pa3Ccpo4veHo nnatllaHe.

Exkcno3uuuna cNpAMO KpeauTeH pUcCkK

banaHcoBata CTOMHOCT Ha q)l/IHaHCOBVITe aKTuBKM mnpencraBndaBa MakCMMaliHaTa KpeonTHa eKCno3numa. KbMm
[0aTaTa Ha OT4eTa MaKCMMaslHaTa KpednTHa eKCno3nuna e:

31
B XW1844 J1eBa 30 1OHU

ben. 2017 AeKemBpu
2016
TbproBCkn B3emMaHuA 17 30,367 27,729
[apaHUMOHHM Leno3nTn 17 4,493 1,033
TbproBckyn B3eMaHWA OT CBbP3aHn JinLa 27 1,422 4,154
Mapv 1 NapuyHU ekBrBasIeHTH 19 8,943 6,196
45,225 39,112
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24. ®VMHAHCOBU UHCTPYMEHTU(NpoabIKEHMeE)

(6) YnpaBneHue Ha (puHaHCOBUSA pUCK (NpoabIKEHUNE)
KpenuTteH puck (npoabikeHue)

0Ob6e3ueHKa

BpemeBaTa CTpyKTypa Ha TbproBCKM W Lpyri B3eMaHWs KbM AaTaTa Ha OT4yeTa, BKJ1. HeobeslLeHeHW, e KakTo
cnepnBa:

B XnnAagwn nesa

bpyTHa bpyTHa
P 30.06.2017 P 31.12.2016

B3eMaHus B3eMaHusA

30.06.2017 31.12.2016
bes3 npocpoune 34,231 - 25,574 -
Mpocpoyenm oT 1 o 360 gHw 2,141 (199) 2,256 (113)
Mpocpoyern Hag 360 aHW 87 (5) 18 (6)
36,459 (204) 27,848 (119)

JIukBnaeH puck

JIMKBMOHWAT pUCK e pUCKBT, Ye [pyKecTBOTO Lie MMa TPYLHOCTU MPU W3MbIHEHWE Ha 3afbiKeHUATa,
CBBbP3aHN C (PMHAHCOBUTE NACMBK, KOUTO Ce ypexaaT B napu unm ypes apyr rHaHCOB akTuB. Moaxo4bT Ha
[pyXecTBOTO 3a ynpaBfeHne Ha MKBUAHOCTTA € a Ce OCUrypu, [LOKOKOTO € Bb3MOXHO, Ye BUHAru e uma
JOCTaTbyHO JIMKBMOHOCT, 338 A3 W3MbIHW 334b/KEHUATa CW, KakTo MpWY HOPMasHW, Taka M npu CTPecosw
ycnoBuA, KakTo 1 6e3 aa ce noHece HenpuemMIvMBY 3aryou Unv fa ce HaBpPeay Ha penyTaumaTa Ha LpyXecTBoTo.
3a Ta3n uen [pyXecTBOTO NOALBbPXKA CIEAHUTE KPeLUTHU ANHUW/OBbPpApadTL.

B xmnagn neea KpanHa pata Ha

Cyma B Xxun.eBpo

Jorosopa
3aemopaTen:
baHka A (oBbpapadT) 3,000 31.10.2017
baHka b (peBonBupalL, kpeauT) 500 28.02.2018
3aem OT CBBbP3aHO nuLe 12,750 26.06.2018

[lpy>XecTBOTO e CKIIIOUMAO KpeanTHa IMHUA ¢ BaHka A 3a n3gaBaHe Ha 6aHKOBM rapaHLMy B pas3anyHW BanyTu B
pa3mep Ha 15,000 xmn. eBpO C KpaeH CpoK Ha ycBosBaHe f0 31 oktomepy 2017 rogmHa. Kem 30 toHn 2017, ot
HaHKaTa ca M3aafeHn rapaHumMm Ha obla ctoHocT 22,700 xun.fiesa.

[py>XecTBOTO e CKAYMIO AOroBop 3a oBbpApadT ¢ baHka A ¢ AuMKT Ao 3,000 Xma. eBpo, C KpaeH Cpok Ha
ycsosBaHe 1o 31 oktomspu 2017 rognHa.
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24. ®VMHAHCOBU UHCTPYMEHTU(NpoabIKEHMeE)

(6) YnpaBneHue Ha (puHaHCOBUSA pUCK (NpoabIKEHUNE)

JlnkBnpeH puck (npogbrkeHUe)

[py>XecTBOTO e CKMoYMI0 LOroBop 3a oBbpapadT ¢ baHka b ¢ numut go 500 xma. eBpo, C KpaeH CPOK Ha
ycBOsiBaHe [10 28 cheBpyapu 2018 rogmHa. Mo cbluwsT forosop ¢ baHka b, 6aHKoBW rapaHuuy mMoraT fa ce
m3paeat go 500 xun. eBpo. KbM 30 toHM 2017, oT HaHkaTa Ca M3gadeHn rapaHuMmM Ha oblia CTOMHOCT 963

Xwnn.neea.

|-|O‘,EI,OJ'Iy Ca OOroBOpHMTE NadeXwn Ha (bl/IHaHCOBI/I Nnacneu, BKJTIOYUTE/IHO OYakKBaHW TMallaHWA Ha JIMXBU,

M3KJIIOYBALLY edekTa OT AOrOBOPEHOCTY 3a HETUPAHE:

30 oHKn 2017

HepepuBaTBHU (PMHAHCOBU 3aAbIDKEHUA

B Xxunaau neea/ banaHcoBa [loroBopHu Oo 6 6-12 1-2 2-5 Hap 5

ben. CTOMHOCT napuyHu mMeceua Meceua TrOAVMHM TOOUHU TOOUHMU

noroum

3a0b/IKeHus 27

KbM CBbp3aHu

nmua 4,831 (4,831) (4,831) - - - -

3agbixeHna no 27

33eMUN KbM

CBbP3aHW 1nLa 21,565 (21,677) (56) (21,621) - - -

Tbproscku u 21

apyrv

33 bIIKEHNS 18,945 (18,945) (18,945) - - - -
45,341 (45,453) (23,832) (21,621) - - -

31 pekemBpu 2016

HepepuBaTBHU (PMHAHCOBU 3aAbIDKEHUA

B Xxunaau neea/ banaHcoBa [loroBopHu Oo 6 6-12 1-2 2-5 Hap 5

ben. CTOMHOCT napuyHm mMeceua Meceua FrOAWMHU TOAUHU TOAUHMU

nortoum

3a0b/IKeHus 27

KbM CBbp3aHu

nmua 4,156 (4,156) (4,156) - - - -

3agbnxeHuano 27

33eMUN KbM

CBbP3aHW 1nLa 5,674 (5,775) (5,775) - - - -

Tbproscku u 21

apyrv

33 bIIKEHNS 13,719 (13,719) (13,719) - - - -
23,549 (23,650) (23,650) - - - -

He ce oyaksa, 4e napy4yHMTE NOTOUW BKJIKOYEHM B NafeXHNA aHa/lM3 MOrat Aa Bb3HWKHAT 3Ha4YNTE/IHO NO-paHo
NN Ha 3HaYUTENTHO Pa3sINyHN CyMU.
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24. ®VMHAHCOBU UHCTPYMEHTU(NpoabIKEHMeE)

(6) YnpaBneHue Ha (puHaHCOBUSA pUCK (NpoabIKEHUNE)

BanyTteH puck

EKcno3numa KbM BanyTeH pUCK

[py>XecTBOTO HAMa €KCNO3NLMA KbM BaSlyTEH PUCK.

AHanus Ha YyBCTBUTENIHOCTTA

[py>XecTBOTO onepupa B yc10BUATa Ha BanyTeH bopa. bbnrapckuat nes (BGN) e dmkcmpaH kbM eBpo (EUR) no
obmMeHeH Kypc oT BGN 1.95583 / EUR 1.0 1 He ce NpOMeHA MO BAUSHME Ha MEXAYHapOLHUTE BaNyTHW Na3apu
W NINXBEHUTE HMBA. BCMYKM CLlenku BBB BasyTa pas3/iviHa OT MecTHaTa ca U3BbpLueHn B EUR.

[py>XeCcTBOTO e reHeprpano HETHW BaNyTHWU Pa3nnKM 3a Nepuona AHyapu — toHu 2017 B pa3mep Ha 47 XuJl. nB.
(AHyapu — toHK 2016: 10 XMN.11B.), KOWUTO Ca Bb3HMKHAN BbB BPb3ka C HeOOX0OMMOCTTa OT 3aKymyBaHe Ha eBpo
3a LennTe Ha noracABaHe Ha 3ab/KeHVATa KbM Yy>KAeCTPaHHN KOHTPAreHTn.

JIuxBeH puck

Mpodwmn

KbM OTYeTHaTa faTa MXBeHUs Npodui Ha IMXBOHOCHUTE (DMHAHCOBY MHCTPYMEHTU Ha LpyKeCTBOTO e KakTo
cnepnBa:

B xvnsaou nesa

31 pekemBpu

ben. 30 1oHu 2017 2016
NHcTpymeHTn ¢ hukcmpaHa nuxea
DUHAHCOBW aKTUBM 19 8,943 6,196
DYHaHCOBW NacKBU - _
WNHCTpyMeHTH ¢ niaBalla JInxBa
DYHAHCOBW aKTUBWN - -
DOUHAHCOBW NacnBH 19,23 21,565 5,674

AHanus Ha YyBCTBUTEJIHOCTTA Ha crnpaBegsinBarta CTOMHOCT 3a WHCTPYMEHTU C cbvu(cmpal-la JNInXBa

[pyXecTBOTO He e OCYETOBOAABANO (PUHAHCOBWM aKTVMBM W MAcMBM C (PUKCMpaHa AMxBa MO CrpaBefvBa
CTOMHOCT B Neyanbu 1 3arybu, n LpyxecTBOTO He onpefens AepuBaTUBM (IMXBEHW CyarnoBe) KaTo XeKnpaLLy
VHCTPYMEHTW MO MOAENa Ha OTYMTaHe Ha XeIKMHT Ha CNpaBemyiMBa CTOVMHOCT. opafdu TOBa, MPOMEHW B
NNXBEHWUTE HMBA KbM AaTaTa Ha OanaHca He Buxa 3acerHanu nevandu u 3aryou.
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24. ®VMHAHCOBU UHCTPYMEHTU(NpoabIKEHMeE)

(6) YnpaBneHue Ha (puHaHCOBUSA pUCK (NpoabIKEHUNE)

JlnxseH puck (npogbrKeHue)

AHanu3 Ha YyBCTBMTENIHOCTTA Ha MapUYHUTE NOTOLM 3a UHCTPYMEHTU C NPOMEHJIMBA JIXBA
MpoMsiHa oT 25 6a3ncHM NyHKTa B IMXBEHWUTE HMBA KbM OTYeTHaTa AaTta bu ysennymna (Hamanuna) cobcTeeHmns
Kanutan 1 ne4anbu 1 3arybu CbC CymuTe NOCOYEHM MO-ZOoJy. TO3M aHanM3 JOnycka ,4e BCUYKM OCTaHaaun

NPOMEHNIMBK, 0COBEHO OOMEHHUTE KYpCOBE Ha YyXXAeCTpaHHa BaslyTa, OCTaBaT HeNmpOMEHeHW. AHaM3bLT e
HamnpaBeH Ha CbllaTa H6a3a 3a 2016 .

Meyan6u un 3aryou CoOcTBeH KanuTan
25 6.n. 25 6.n. 25 6.n. 25 6.n.
EdekT B Xxunaam nesa yBenwu- Hama- yBenwu- Hama-
yeHune neHue yeHune neHue
30 roHn 2017
VIHCTpYyMEHTW C NPOMEHNMBa JINXBa (28) 28 -
YyBCTBUTENHOCT Ha Napu4HUTE NOTOLM (HETHO) (28) 28 -

31 pekemBpu 2016

VIHCTPYMEHTU C NPOMEHVBA NMXBa (18) 18 R

YyBCTBUTENHOCT Ha NapUYHUTE NOTOLM (HETHO) (18) 18 -

YnpassieHue Ha KanuTana

MonuTtmkaTta Ha CbBETHT Ha AMpPeKTOpUTE e fa ce NoAabpXKa CUHa KanuTanoBa 6a3a Taka, ye Ja ce noaabpka
[IOBEPUETO Ha MHBECTUTOPWTE, KPeaUTOpUTE 1 Ha Masapa KaTo Lo, 1 A3 MoraT fa Ce OCUIypsT YCI10BMA 3a
pa3BuTMe Ha Bu3Heca B Obdelle. KanuTanbT Ce CbCTOM OT PErucTpvpaH akuMoHepeH KanuTan, pe3epsu U
TekylLa neyanba.

CbBETBT Ha AMpeKTopWTe Crefiu Bb3BPbLULAEMOCTTa Ha KanuTana, kaTo ce CTpeMu Aa Noaabpxa banaHc mexay
Bb3BPbBLLAEMOCT U CUrYPHOCT. KaTo akUMOHEPHO OpY>XeCTBO, pa3MepbT Ha CoOCTBeHMA KanuTan cnefga Aa e
MO-BMCOK OT PerncTpupaHvsa akuuMoHepeH Kanutan, u [pyXecTBoTo CflefBa [a NOALbPXKA 3a4b/MKUTENHU
pe3epsn B pasmep MUHUMYM 10% OT pernctpupaHus KkanuTar.

OpyxecTBOTO CbOMIOLaBA M3UCKBAHMATA Ha YfeH 252 OT TbproBCKUA 3aKOH, 3a MOLAbPXKaHe Ha yucTaTa
CTOWMHOCT Ha MMYLLECTBOTO Haf pa3mepa Ha BnucaHua kanwtan. Mopaan CTOMHOCTTa Ha oT4eTeHaTa 3aryba ot
OpyxectsoTo 3a 2016 roanHa v npes nepnofa AHyapn — toHM 2017 . CTOMHOCTTa Ha HETHOTO MMYLLEECTBO Ha
[pyXecTBoTO € MOo-HWCKa OT pernucTpupanHva kKanutas. PbKOBOACTBOTO Ha [pyXeCTBOTO Lie npeanpueme
MepKM 33 paspeLuLaBaHe Ha BbNPOCa C KanuTanoBua AedUUMT Bb3HUKHA Npe3 TekyLlaTa roanHa.

I'Ipe3 rogmHata He € MMaJio MPOMEHN B Noaxoda 3a ynpaB/1eHNETO Ha KalnkTasla Ha ﬂ,py)KeCTBOTO.
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25. YcnoBHU 3aabJKeHns
baHkoOBU rapaHuum

[py>XecTBOTO e perncTpmpaH y4aCTHUK Ha nasapa Ha enekTpuyecka eHeprua. CbrinacHo lMpasuiata 3a Tbprosua
C enlekTpuyecka eHeprua To e 3aAb/KeHo Aa NpefoCTaBy rapaHUMOHHO obe3nedeHre 3a CAeNKMTe C1 B Mos3a
Ha enekTpoeHepruiiHW onepaTtopn. Obe3neveHWATa NPEACTaBAABAT rapaHUMOHHW OEnO3WTU BHECEHW Mo
HaHKOBM CMETKM UK HeoTMeHAeMU BaHKOBM rapaHLmm.

Kem faTaTa Ha oTyeTa [pyXeCcTBOTO e MpefocTaBmno  6aHKOBWM rapaHUMM Ha KOHTPareHTU CBbp3aHn C
M3NbIHEHWe Ha TbProBCKWTe [OrOBOPW 3a CHEKM C eflekTpuyecka eHeprus Ha oblja CTOMHOCT 23,663
xunn.nesa (31 pekemspu 2016: 18,491 xun.nesa).

MpepaBeHn TBbpAaeHus Ha KomucuATa 3a 3awmrta Ha KoHkypeHuusaTa (K3K) 3a 3noynortpeba c
rocnoacTBaLLO NOJIOXKEHUE

Cpewyy EBH rpynata vma npegsseHo oT K3K TBbpfeHMe 3a M3BbPLUEHO HapylleHue 3a 3noynotpeba c
FOCNOACTBALLIO NMOMOXeHWe, BbB Bpb3Ka C TBBPAAHO 3aTPyAHABaHE Ha NPEMUHABAHETO Ha BU3HeC KAVMEeHTW Ha
EBH Bwvnrapua EnektpocHabaasaHe EALL kbM Heperynmpanua nasap. Kbm gatata Ha TO3M OTYeT, nmpoueaypaTa
Ha K3K He e npukmtoumna ¢ pelleHne, Ho No MHeHre Ha PbKOBOACTBOTO Ha [lpyxecTBaTa WU Herosute rnpasHU
KOHCYNTaHTU, HAMa MpaBHWM OCHOBAHWA 33 KOHCTaTMpaHe Ha NoAobHO HapylleHwe. Bbmpekn ToBa, MpaBHUTE
KOHCYNTaHTX 0OpbLIaT BHUMaHWeE, Ye NpedBwn NPOTMBOPeYnaTa B perynaTopHaTa pamka, KOMTO Mo3BONABaT
Pa3fiYHN ThIKYBaHWA, U3XOABT OT NPON3BOACTBOTO Ha K3K e KbM MOMEHTa HesaceH.

TeopeTnyHO, pa3MepbT Ha CaHKUMATa, koaTo K3K 61 Morna ga Hanoxu, B Clydai Ye yCTaHOBY, Ye OpyXXecTBaTa
oT EBH rpynata ca wu3Bbpwuman HapylleHne, e go 10 npoueHTa oT obopoTa. Bbnpeku ToBa, npedsup
npakTnkaTa Ha K3K 4o MOMeHTa, Jopu B C/lydal Ha YCTaHOBEHO HapyLUeHMe Ha NpaBuiaTa Ha KOHKYPEHUMATA,
pa3MepbT Ha HafloXeHaTa CaHKUMSA He cefiBa [a HadBMLLABa HAKOIKO NPOLEHTa OT CbOTBETHMS 060pOT.

26. OnepaTuBeH JIN3UHT

Buxx cueToBOOHa nonuTuKa B benexka 30(n)

JIn3uHr KkaTto Haemarten

HaemHuTe BHOCKM MO onepaTtmBeH JIN3NHI Ca NaTMKM KakKTo c1eBa:

B xvnsaou nesa 30 oHU 31 pekemBpu
2017 2016

Haem aBTOMOGOUNMN

Mo-Masnko OT egHa rogmHa 2 12

Mexay efiHa W MeT rofmHun

2 12

[loBeye OT neT roaunHu

[py>XecTBOTO MMa HaeTV aBTOMOOUAM MO onepaTuBeH NU3KHT. pe3 nepuoda fHyapw — toHK 2017 cymaTa OT
10 Xvn. NeBa e Npu3HaTa KaTo pa3xon B neyandu 1 3arybu no OTHOLIEHWE Ha OmnepaTUBEH JIM3UHT (AHyapw —
toHn 2016: 11 xun.nesa).
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27. CBbp3aHu nuua

KpalHo KOHTpOAMpaLLo npeanpuatne-Marika Ha pyxectsoto e EBH Al AscTpus.

EBH Tpengmur Cayt Unct HOpbn EALL nMa OTHOLLeHMe C OpyxecTBaTa OT MKOHOMMYeckaTa rpyna Ha EBH Al

ABCTPUS, KaKTO € MOCOYEHO MO-A0IY:

AHyapu -

AHyapu -

31 pekemBpu

loHn 2017 tonm 2016 S0 foHM 2017 2016
B xnnapn nesa Tpanzakuum Mpogax6bu /  Mpogaxou / B3emaHua / B3emaHua /
(Mokynkun) (Mokynkun) (3agbixkeHua)  (3agbikeHus)
EQZKTpopampeﬂeﬂeHme for MapuyieH noToK _ _ _ Js
AOMUHNCTPATUBHM
ycnyri (5) (10) (3,928) (3,217)
Opyrn ycnyru 9 - - -
AOMUHUCTPATUBHN
EBH bvnrapua EALL yenym P (26) (26) (5) 7)
Nnxsu (56) (56) (12) (2)
Kpeaut - - (21,553) (5,672)
EBH Tpengunnr LOOEJ1 Ckonve  EnekTpuyecka eHeprus 10,838 2,309 1,203 3,905
Tbprosckn npasa 3a
npeHoc 5 68 5 14
EnekTpuyecka eHeprus (276) (62) (131) -
ycnyru 21 - 18
Yanyrm (106) - (35) -
Apyrw (M 4) (M )
EBH Tpenamnr OO benrpag Enektpunuecka eHeprus 73 1,468 4 -
EnekTpuyecka eHeprua - (343) - (5)
Tbprosckn npasa 3a
npeHoc (93) (58) 9) 3)
ycnyru - 11 - -
Yenyrm (45) (30) (4) (8)
EBH Al ABcTpus CodhTyepHo 0bCy>kBaHe (4) (10) - 3)
AOMUHNCTPATUBHM
yanyru (162) (161) - (4)
VHBecTuLmm - (31 - -
Oby4eHve - - - (4)
AOMUHUCTPATUBHN
EBH LenTop 3a yoym EOOA - oy P (1,448) (1,370) (256) (357)
EBH bwnrapus ALMWHUCTPATUBHN
EnektpocHabassaHe EALL ycnyru (117) (173) (23) (23)
MapuyeH NoToK - - - 9
EBH Tpengudr Cayt Uinct FOpbn EAL 32

CamocTosTeneH MexanHeH MHaAHCOB OTHET 3a LecTMeceYMeTo NprkIYBaLLo Ha 30 toHu 2017



27. CBbp3aHu nuvua (npoabiiKeHue)

AHyapu —

AHyapu —

31 pekemBpu

B xunagu nesa TpaH3akuum 1oHN 2017 1o 2016 30 toHKn 2017 2016
Mpomaxowu /  TMpogax6éun / B3emaHus / B3emaHus /
(Mokynkun) (Mokynkun) (3agbikeHua)  (3agbikeHus)
EBH Bbarapus Tonnodvkaums EneKTpHiecka eHeprits
EAL (2,633) (884) (439) (19)
Enektpunuecka eHeprus 218 286 16 120
ALMWHUCTPATUBHN
yanyrm 1 1 - -
EBH KasapHa EALL Enektpnuecka eHepruns 9 - 5 -
EBH KasapHa EALL EnexkTpuyecka eHeprus - - - (505)
EBH TpenamHr JIIMN Kocoso Kpeout - - 39 39
Jlnxen 1 - - 1
EBH MakepoHua AL ycnyru 176 - 150 -
0610 3aabJDKEHNA (26,396) (9,830)
0610 B3eMaHuA 1,422 4,154

TpaH3aKLI,I/IVI C KJIIOYOB PbKOBOAEH NepCOHan

B xvnaon nesa

KpaTkocpouyeHn foxon,

AIHyapu — 1OHU

2017

AIHyapu — IOHU
2016

70

64

Opmxkvmute cymy KbM MeHUOXMBHTA kKbM 30 toHn 2017 ca B pa3mep Ha 9 xun.niesa (31 gekemspu 2016: 66

XWU.1eBa).

28. CbbuTUA cnep pataTta Ha OTYETHUA Nepuog,

Cnep pataTa Ha OTYETHWMS Mepuof, KbM AaTaTa Ha OfoOpeHve 3a M3daBaHe Ha oOTyeTa OT bopha Ha
JIMPEKTOPUTE, HE Ca HACTBNWUAN CbOUTUA N3UCKBALLIA KOPEKLMW UM ONOBECTABAHE BbB (DUHAHCOBUSA OTYET.

29. ba3a 3a usmepBaHe

To3un (PMHAHCOB OTYET e U3roTBeH Ha Ga3aTa Ha UCTOpUYECKaTa CTOMHOCT.
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30. 3Ha4YMMM CHETOBOAHU MOJINTUKU

3Ha4YMMuUTE CYETOBOLAHM MOJUTUIKM, npencraBeHn no-gony, Ca npuiaraHn nocienoBatesiIHO BbB BCUYKK
npegcraBeHn nepnogn npeacrtaBeH B TO3M (bI/IHaHCOB oT4eT.

Mo-monly e mpeacTaBeH MHOEKC Ha 3HAYMMUTE CYETOBOAHW MOSWUTMKM, 3a KOWTO MoBeYye WHMOPMaLMs e
Ha/JIMYHa Ha CledBalyTe CTPAHULM,

a. Mpuxoan 34
6. ®UHAHCOBY NMPUXOOMN U Pa3Xoam 35
B. Yy>xxgecTpaHHa BanyTta 35
r. Joxoaw Ha HaeTu auua 35
0. JaHbuy BbpXy foxoda 36
e. IMOTW, MaLLWHW, CbopbXeHua 1 obopyasaHe 37
X. HemaTtepuanHu aktvnsu 38
3. ®NHAHCOBWN UHCTPYMEHTH 38
n. ObesueHka 40
n. JIN3nHr 42
K. MIHBeCTNuMmn 42

(a) MNpuxoau
(i) Mpuxoau ot Npoaa)kba Ha enekTpuyecka eHeprus

I'Ipmxo;:u/we Ceé oueHABaT no cnpaBeninBaTa CTOMHOCT Ha noa/iexauoTo Ha nosiydaBaHe WM Ha B3€MaHeTo,
HETHO OT OTCTbLIMKN N KONn4eCTBeHN pa6aT|/1.

Mpuxoamn oT npoaaxkba Ha enekTpuyecka eHepra ce Npu3HaBaT B Nevyandbu v 3arybu Ha HasaTa Ha LoCTaBeHUTe
KOJIM4eCTBa enekTpuyecka eHeprmd no gorosopeHara LeHa 3a MBY eHeprua.

[locTaBeHnTE KOMMYECTBa 3a BCEKW KIIMEHT Ce M3MEpPBAT W MOTBbPXAABAT OT OrnepaTtopute Ha CbOTBETHAaTa
enexkTpopasnpeaenuTesiHa Mpexa.

Bb3 ocHoBa Ha pelweHua ot KEBP, JpyxecTBOTO ce 3agb/ikaBa da CbOMpa Takcy 3a MPeHOC M JOCTbA OT
KIVeHTMTE W ga M 3anjala  Ha  EHeprviHmMAa  cucTemMeH  onepatop WM Ha  orepaTopute  Ha
efleKTpopasnpedenTenHn  Mpexun  (Takem 33 MpPeHoc 1M JOCTbN OO  eNeKTPOrnpeHOoCHaTa U
efekTpopa3snpefenuTenHata mMpexa ) v HauvoHanHaTa EnekTpuuecka KomnaHwda (Takca 3agbiiKeHue KbM
06LLecTso ).

Mo OTHOLLUEHWE Ha Te3W TakCK, PbKOBOACTBOTO CYMTa, Ye [IpyXXecTBOTO AeWCTBa kato areHT. CnefoBaTesiHo
Te3n TaKCK Ca U3KJTII0YEHW OT NPUXoAMTe OT Npodaxba Ha eHeprua 1 OT Pa3xoauTe 3a MOKYyMNKa Ha eHeprus.

(ii) Mpuxopwn ot ycnyrm

|_|pI/IXO£I. oT npo,qa>K6a Ha ycnyrn ce npmusHasa B neyanoun un 3ary6|/| B 3aBMCMMOCT OT €Tara Ha 3aBbpLIEeHOCT Ha
CAesikata KbM [atata Ha oTuymTaHe. CTeneHTa Ha 3aBbpLUeHOCT 0BUKHOBEHO Ce onpeagenAa 4ypes aHaJiM3 Ha
M3BbpLUEHATA pa60Ta. KoraTo pe3ynTaTtbT OT COEJIKaTa He MOXe ha 6b,D,e HageXOHOo OlgeHeH, npuxoaobT ce
MNPr3HaBa CaMO JOKOJIKOTO MPM3HATUTE Pa3Xoan Ca Bb3CTaHOBMMN.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(a) Mpuxoau (npoabmKeHNe)
(iii) HeycTonku 3a 3aKbCHeNU nnawiaHus

MprXoOM OT HeYCTOMKM Ce MpW3HaBaT BbB BPb3Ka CbC 3aKbCHENM MaLlaHWs OT KJMEHTW, WU3YUCTIEHN Ypes
3aKOHOB JIMXBEH MPOLIEHT 3a NMepuoa OT AaTaTa Ha Nafex [0 JaTaTa Ha niallaHe, a 3a HenaaTeHn B3eMaHus —
OT faTaTa Ha Maex Ao daTaTa Ha MHaHCOBMS OTYET.

(6) ®uHaHCOBM Npuxoau v pasxoau
®UHAHCOBWTE NPUXOAM 1 pa3xoamn Ha Lpy>XecTBOTO BKOYBAT:

. NPUXOaM OT NINXBY;
. pa3xoau 3a SMXBK;

. BaslyTHW KypCOBM Nevanbu nuam 3arybu ot hMHaHCOBW akTUBM U (DUHAHCOBY NacuBY;
. DaHKOBW TakcK.

(B) Yy>kpecTpaHHa BanyTa

OnepauumnTe € Yy>XaecTpaHHa BayTa Ce OTYMTAT BbB (DYHKUMOHANHATA BalyTa Mo 0OOMeEHHWs Kypc, MPUIOXKUM
B [ieHs Ha W3BbpLUBaHe Ha cfienkaTa. MapuyHM akTUBKM 1 NacvBK, LEHOMUHUPAHN B YyXAeCTpaHHa BanyTa, ce
OTYMTAT BbB (DYHKLMOHANHATa BayTa MO 3aK/IIOUUTENIHUA KYPC KbM Kpas Ha OTYeTHWA nepwog. lNevanba nnv
3aryba OT KypCOBM Pasfvku, MPOW3TUYALLM OT Mapuv4HW MO3WLMKW, € pa3/vkaTa Mexay amMopTu3vpaHaTa
CTOWMHOCT BbB (PyHKLMOHaNHA BasyTa B HA4aloTO Ha Nepwoda, KopurMpaHa C edekTMBHaTa NMxBa W
nnallaHvsTa npes nepuoaa, U aMmopTU3MpaHaTa CTOMHOCT B YyX[ecTpaHHa BafyTa, npesanyTMpaHa no Kypca B
Kpas Ha nepuopa.

(r) Joxoaou Ha HaeTn nuua
(i) KpaTkocpouHu goxoan Ha HaeTu auua

3ab/KEHNS 33 KPAaTKOCPOYHUTE [OXOAM Ha HAeTu NNLa Ce OLEHABAT Ha HeAVCKOHTVpaHa ba3a v ca oTYeTeHu
KaTo Pa3xof, KOraTo CBbp3aHUTe C TAX YCIyrv ce NpepocTassT. [acyB ce Mpr3HaBa 3a CymaTa, KOATO Ce 04aKBa
Oa Obae m3nnateHa, ako [py>XecTBOTO MMa MPABHO WK KOHCTPYKTUBHO 3afb/DKEHVE [a 3amiaTv Ta3u Cyma
KaTo pe3ynTaT OT MUHANN YCIyr, MPeAoCTaBEHN OT CAYXUTEN U 3aIb/KEHNETO MOXE [a C& OLEHW HafieXXaHo.
[py>kecTBOTO npu3HaBa KaTo 3afb/ikeHWe HeOWUCKOHTMpaHaTa CymMa Ha OLEHeHWTe pas3xogu Mo nnateH
roguleH OTMyCK, O4akeBaHW Aa ObAaT 3annaTeHn Ha CIYKUTeNWTe B 3aMsHa Ha TPyAa MM 3a M3MUHANUS
OTYETEH MEPUOA.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(n) AaHbun BbPXY poxopa

[aHbkbT Bbpxy Medyanbata 3a roauHaTa NPeACTaBAsBa TeKylWM M OTCPOYEHM AaHbuu. [aHbKbT BbpXy
nevanbata ce npv3HaBa B nevandu v 3arybu, C U3K/KOYEHNE Ha TO3W, OTHACALL Ce 3a Br3HeC KOMOUHaLMK UK
3a CTaTVK, KOUTO Ca NPU3HATU AUPEKTHO B COOCTBEHNSA KanuTas, Uin B Apyr BCEOOXBATEH AOXOA,

(i) Tekyw, gaHbK

TeKyLI_I,I/IﬂT OaHbBbK € O4aKBaHOTO OaHbYHO 3adb/IXKeHWe U B3eMaHe BbpXy obnaraemaTa nevyanba nnu 3ary6a 3a
rognHata, npmnaraMKM OaHbYHUTE CTaBKW, BNe3N B CUia, WK MO CbLLECTBO BbBeAeHWN KbM OTHE€THATa AaTa, U
BCNYKN KOPEKLUMMN 3a OaHBYHN 3abJ/IXXKEHNA NN B3€MaHUA 3a NPpeaxoaHN rognHn.

(ii) OTcpoueH paHbK

OTCpOL-IeHVITe OaHbUW Ce U34NCIABaT BbPXY BPEMEHHUTE pPas3iky Mexay CyMUTe Ha akTusBute N nacneBute,
NPM3HaTN BbB (bI/IHaHCOBI/IFI OTHET, N CyMUTE MN3MOM3BaAHW 3a OaHbYHWN LEN. OTCqueH OaHDBK He Ceé MNpn3HaBa
3a.

*  BPEMEHHMW Pa3finKK OT MbPBOHAYaSHO NMPU3HABaHe Ha akTUBUW W MacMBK NPU COENKa, KOATO He e Bu3Hec
KOMOWHaLWs 1 KOATO He 3acsAra nedanbu n 3arybu, HUTO 3a CYETOBOAHM, HATO 3@ AaHBYHM LEu;

*  pa3nuKK, CBBP3aHM C MHBECTULMW B ObLUEPHW MPeanpuATUs U CbBMECTHO KOHTPONMPaHW NpeanpusaTus,
LOKOJIKOTO € BEPOSTHO, Ye Te HAMa Aa UMaT 0bpaTHO NposiBneHne B 0603pnMOTO ObAeLLE; 1

e obnaraemu BpeMeHHW Pa3fnky, Bb3HWKBALLM OT MbPBOHAYaIHO NMPU3HABAHE Ha penyTauys.

OTCqueH OaHbK Ceé OoueHABa NO AaHb4HUTE CTaBKW, KONUTO Ce O4akBa Aa Ce npunaraTt 3a BPeMEHHUTE Pa3INKn
KOrato Te ce npoAsABaTt O6paTHO, Ha Da3aTa Ha 3aKOHW, KOWTO Ca B CUfla, WK Ca BbBedeHWN NO CbLLEeCTBO KbM
OTYeTHaTa AaTa.

OTCqueHI/ITe OaHb4YHW aKTVBU U NMacBK Ce KOMMeHCpaT caMoO ako MMa MNpaBHO OCHOBaHWeE 3a npucnadaHe Ha
TeKYLWWN OaHb4YHWN aKTVBW U MacnBn, U Te€ C&€ OTHACAT OO OaHbUM BbPXY neqan6aTa, HanoXeHW OoT edHN 1 CbLUNn
OaHbYHW BNaCTWn.

AKTVB MO OTCPOYEHW JaHbUM Ce HAYMCIISBA 3a HEW3MOM3BaHUTE JaHbYHW 3arybu, KpeauTu 1 npucnagaum ce
BPEMEHHW Pa3finKKM, LOKOSKOTO e BepoATHO ObAella obnaraema neyanba fa 6bae HalvuHa, Cpelly KOSTO Te
Ja MoraT fa 6baaT usnonssaHu. OTCPOYEHWUTE AAHBYHM aKTVBW Ce MPernexaaT KbM BCAKa OTYETHa AaTta u ce
HamMarisiBaT [OKOJIKOTO He e BEPOSITHO noseye Gbhellla U3roaa Aa Obae peanunsnpaHa.

Mpu onpefensHeTo Ha TEKYLMS W OTCPOUYEHWs OaHbK LpyXecTBOTO B3eMa Mpensuf edekTa OT HEeCUTypHY
JaHbYHM NMO3ULMN U [ann AOMbAHUTENHN JaHbLUM UKW NIXBU MOXE O3 Ca ObIKUMU. [Jpy>KecTBOTO CMATa, ye
HaUMCNEHVATa 33 AaHbYHW 3aAbIXKEHUA Ca aekBaTHM 3a BCUYKM OTBOPEHW LaHbYHW FOAMHW Ha 0as3ata Ha
oLeHKaTa Ha MHOro hakTopu, BKIIIOUYUTENIHO VHTEPNpPeTUpaHe Ha AaHbYHM 3aKOHU W MpefuileH onuT. Tasu
OLleHKa Ce OCHOBAaBa Ha NMPUGAM3UTENIHM OLEHKM U OONyCKaHUs VM MOXe [a BK/OYBA MpeleHky 3a Obaelim
cbbuTHs. Moxe fa ce nosiBv HoBa MHDOPMaLMs, Cnoper, KosTo JpyxKecTBOTO fa NPOMEHU CBOUTE MpeLieHKM
33 a[eKBaTHOCTTa Ha CblUeCTBYBaLLMTE OAHbYHW 3aLb/KEHWS; TakMBa MPOMEHW B LaHbYHWTE 3aLb/IKEHVS
Bu1xa 3acerHanu pa3xofa 3a AaHbLUM B Neproaa, Korato TakoBa onpefensHe 6bie HanpasBeHo.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(e) NmoTK, MalINHK, CbOPBbXKEHUA U obopyaBaHe
(i) Mpu3HaBaHe 1 oueHKa

I'IprOHaqanHo npusHaBaHe

IMOTUTe, MalUMHUTE, CbOPBXEHMATa U O0DOPYABAHETO Ce OLeHsBaT MO LEeHa Ha NpuaobuBaHe, HamaneHa C
HaTpynaHW amopTu3aumMm u 3arydbum oT obesueHka. KoraTo B WMOTWTE, MalUMHWTE, CbOPbBXeHUATa W
0bopyaBaHETO Ce CbAbpPXKAT KOMMOHEHTU C pa3NnyHa NPOLBXKUTENHOCT Ha MOJe3eH XMUBOT, Te Ce oTuMTaT
OTAeNHO (OCHOBHU KOMMOHEHTN).

Meyanbu 1 3arybu nNpu OTNMCBAHE Ha WMOTW, MALLUWMHWM U CbOPBXEHUs Ce onpedenAT KaTo Ce CpaBHABAT
NocTbNAeHWATa ¢ 6anaHcoBaTa CTOMHOCT Ha akT1Ba W Ce NMPU3HABAT HETHO B APYrA NPUXOLN.

MocnepBalla oueHKa

3a uesmTe Ha MocsefBallla OUeHKa Ha MMOTW, MalUMHK, CbopbXeHua n obopynsaHe, LpyXecTBOTO npunara
Moesa Ha UeHaTa Ha npuaobusaHe B MCC 16. Cnef npu3HaBaHe KaTo akTWB fadeHa No3vUMS OT UMOTW,
MalLUVHM 1 CbOPBXEHWUA Ce OTYMTa MO HeWHaTa UeHa Ha npuaobuBaHe MWHYC HaTpynaHaTa amopTu3aums 1
HaTpynaHuTe 3arybu ot obe3ueHka.

(ii) MocnepBawn pasxogu

MocnenBaluy pasxomm Ce KanuTanmavpaT Camo KOraTo e BepOATHO Ye Gbhelly MKOHOMWYECKM Moi3v OT Te3w
pasxou e 6bhaT nonydeHn ot LpyxecTBoTo. TeKyLy PEMOHTU 1 NOLAPBXKKA Ce NMPU3HaBaT KaTo pasxon npu
BB3HWKBAHETO UM.

(iii) AMopTUu3zauus

IMOTW, MaLLUWHK, CbOPBXeHUA K obopyaBaHe ce aMopTM3MpaT OT AaTaTa, Ha KOATO Ca WHCTanvpaHW 1 ca
rotoBK 3a ynotpeba unv 3a NpUAobUTMTE MO CTOMAHCKW HauWH, OT JaTaTa Ha KOSTO akTWBa € 3aBbpLUeH U e
roToB 3a ynotpeba.

AMOpTV3aLMATa Ce U34MCABa Ha Ha3aTa Ha LeHaTa Ha npuaobuBaHe Ha akTVBa, HaMasneHa C OCTaTbyHaTa My
CTOMHOCT. Korato B MMOTWTE, MalUMHUTE, CbOPBXEHWsTa U 000pydABaHETO Ce CbAbPXKAaT KOMMOHEHTU C
pasMyHa NPOLABLIXKUTENHOCT Ha MOMIE3EeH XMBOT, Te Ce aMOpPTM3NPaT OTLESHO.

AMOpTM3aLMATa Ce M3UMCAIABA Taka, Ye [a Ce uM3nuwe LeHaTa Ha NpuaobuBaHe Ha WUMOTUTE, MaLLUMHUTE,
CbOpbXKeHVsATa 1 000pYABaHETO, HaMasleHa C OYakBaHaTa MM OCTaTbyHa CTOMHOCT, Ha 6asa NMHENHUA MeTos
33 OYakBaHWTE MM TMOMIE3HW XMBOTMW, KaTO OOMKHOBEHO Ce nMpu3HaBa B nevanbata wim 3arybata. AKTMBM Ha
JIM3VHT Ce amopTU3MPaT 3a MO-KbCUA U3MEXY CPOKa Ha [OrOBOPa W TEXHWS MOJSIe3eH XKMBOT, OCBEH KOraTo e
NOYTW CUTYpPHO NpUOoOMBAHETO Ha CODCTBEHOCTTa BbPXY TAX O Kpas Ha Cpoka Ha AOrosopa. 3emsTta He ce
amopTmn3npa.

OuyakBaHWTe CPOKOBE Ha MoJie3eH XMBOT 33 UMOTH, MaLLMHW, CbOpbXeHns 1 0bopyaBaHe Ca, KakTo Clefga:

*  (CTOMaHCKM MHBEHTap 6,67 rognHu
*  CpenCTBa 3a TbProBCKO M3MepBaHe 5 rognHu

MeToauTe Ha aMOPTM3aLLMA, NMOME3HNUS XMBOT U OCTaTbYHMUTE CTOMHOCTU Ce Mpepa3rnexaaT KbM BCAka OTYETHa
[aTa v ce KOpUrvMpaT, ako e MoAxXomsLLo.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(>x) HemaTepuanHu akTUBMU
(i) Mpu3HaBaHe 1 oueHka

HemaTepuanHu akTveu, Npuaobutn ot JpyxecTBOTO, MMaT OnpefefieH rnose3eH XMBOT U ca NpefcTaBeHn no
LeHa Ha NpuaobrBaHe, HamaseHa C HaTpynaHa aMopTU3aLms 1 3arybu ot obe3LeHKM.

(ii) MocnepBawu pasxoau

MocnenBaliy pasxofuTe ce KanuTanM3npaT Camo Korato ce yBennyaBa ObfelllaTa MKOHOMMUYeCka u3roga ot
CneundUyHMA akT1B, 3a KOWTO ce OTHACAT. BCuukmn oCcTaHanm pa3xoam ce Npu3HaBaT KaTo pa3xod B nevanbu un
3arybv B MOMEHTa Ha TAXHOTO Bb3HMKBAHe.

(iii) AmopTusauunsa

AMOPTU3aUMATA Ce M34MCNABa Ha Da3aTa Ha LeHaTa Ha NpuaobuMBaHe Ha akTWBa, HaManeHa C OCTaTbyHaTa My
CTOMHOCT.

AMOpTI/I3aLI,I/IF|Ta Ceé M34naniAaBa Taka, Ye Oda Cce M3nuile LeHaTta Ha I'IpI/I,D,O6I/IBaHe Ha HemMaTepunaaHnTe akTrBWy,
HamaneHa C o4yakBaHaTa WM OCTaTbyHa CTOMHOCT, Ha 0a3a JIMHenHuA METO[ 3a OYakBaHWTE UM MOJIe3HU

KMBOTU, KaTO OBUKHOBEHO Ce Npv3HaBa B nevanbata uam 3arybata.

OuakBaHuTe CpOKOBEe Ha noJsie3eH XXMBOT Ca KakKTo die[Ba:

*  JInueH3nK 3a TbproBus C eNeKkTpuYecka eHeprus 10 roamnHu;
e Codryep 4 roguHu;

MeToauTe Ha amopTU3aLMs, NOME3HNA XNBOT U OCTaTbYHWUTE CTOMHOCTY Ce MPepasrnexaar KbM BCAKA OTYETHA
[aTa 1 Ce Kopurupar, ako e Heobxoammo.

(3) ®MHaAHCOBU MHCTPYMEHTU

[pyxecTBoTO KNacudvumpa HegepuBaTUBHUTE (DMHAHCOBUW aKTVBUW B CIEAHWTE KAaTEropun: 3aeMun 1 B3EMaHA.
[pyxecTBOTO KNacuduLumpa HegepmBaTUBHUTE PUHAHCOBY NMACKBM KaTo Apyrv PUHAHCOBK NacKBMK.

(i) HepepuBaTBHU (hMHAHCOBU aKTUBU U (PUHAHCOBU NACUBU — NPU3HABAHE U OTNUCBaHe

[lpy>kecTBOTO MbpBOHaYasHO MPU3HaBa 3aeMU W B3eMaHWsA Ha [aTaTa, Ha KOATO Te Ca Bb3HWKHANNU. BCnukw
ApYr (DMHAHCOBM aKTWBW 1 (DMHAHCOBM NacKBK Ce MPU3HABAT MbPBOHAYaIHO Ha AaTaTa Ha TbpryBaHe.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(3) ®uHaHCOBU MHCTPYMEHTHU (NpoABbIKEHNE)

(i) HepepuBaTUBHU (PUHAHCOBM aKTUBM U (PUHAHCOBA MACUBU — MpPU3HABaHE U OTNUCBaHe
(npoabiKeHune)

LpyXecTBOTO OTNMCBa (PUHAHCOB akTWB KOraTO AOrOBOPHWMTE MpaBa 3a MapuyHUTE NOTOUM OT akTuBa ca
noracenu, wau LpyxecTBOTO MPexBbp/v MpaBaTa 3a MoJlydyaBaHe Ha [OrOBOPEHUTE MapuyHU MoTouy OT
(DVHAHCOBMSA akTUB B CAeNKa, Croper KOATO 3HauYUTeNIHa YacT OT BCUYKM PUCKOBE U U3rofyn OT COOCTBEHOCTTa
Ha (DMHAHCOBMA aKTWB Ca MPEXBBbPIEHW, WM HUTO MPEXBbPSIS, HUTO 3a4bpKa 3HAUYMTENHA YacT OT BCUYKM
PUCKOBE U MU3rofm OT COBCTBEHOCTTa M He 3ama3Ba KOHTPOS Haf NPexBbprieHns akTWB. BCAKO yy4acTue B TakbB
OTNNCaH PUHAHCOB aKTUB, KOETO e Cb3AafeHO WM 3a4bpXaHo OT [pyXXecTBOTO, Ce npu3HaBa KaTo OTAeneH
aKTVB UM NacyB.

,ﬂpy>KECTBOTO oTrnncea CbVIHaHCOB nacneB KOrato Herosute LOOroBOpPHW 3adbJ/IXXEHUA Ca M3MNbJHEHW, UK Ca
OTMEHEHW, NN Ca N3TeKsIn.

DUHAHCOBW aKTWBM L MACUBKM Ce KOMMEHCMPAT W HeTHaTa CTOMHOCT Ce MpefcTaBs B OT4eTa 33 (PUHAHCOBO
CbCTOSAAHWE TOraBa M CaMO TOraBa, Korato [Ipy>ecTBOTO MMa MPaBHO OCHOBaHWE [a HeTupa CymMuTe U 1UMa
HaMepeHWe UK Oa ypexnaa Ha HeTHa 6a3a, unu a peanun3npa akTvBa 1 Aa ypeau nacvea e4HOBPEMEHHO.

(ii) HepepuBaTBHU (hHAHCOBU aKTUBMU — OLleHABaHe

[pyXecTBOTO MMa ClefHUTe HeAepMBATUBHU (DUHAHCOBU aKTUBM: B3EMAHWNA ¥ Napy U NapUYHU eKBUBAEHTU.

3aemMmu 1 B3eMaHusA

Te3mn akTWBK Ce NPU3HABAT MbPBOHAYANHO MO CNPaBeAMBa CTOMHOCT MOC BCUYKM MPAKO CBbP3aHW Pasxoau
no caeskaTa.

ﬂapw N Napu4yHN eKBUBaJIEHTU

B oTuyeTa 3a MapuyHWTE MOTOUM Mapu W Mapuv4HW eKBMBaNeHTW BK/IOYBAT OaHKOBM OBbPAPAdTH, KOWTO Ca
nAaTVMK NPK NOUCKBAHE U Ca HepasdesiHa YacT OT YNpaBeHNETO Ha NapUYHUTE HANMYHOCTL Ha [1py>KecTBOTO.

(iii) HepepuBaTMBHU (hHAHCOBU NAacUBU — OLleHABaHEe

Heﬂ,epl/lBaTl/IBHl/l d)I/IHaHCOBI/I nacmsm ce nNpusHaBaT MbpPBOHaA4YasIHO MO CnpaBedMBa CTOWHOCT, HamaneHa c
BCMYKW MPAKO CBbP3aHW pa3Xxodn no caeskarta.

ﬂ,py)KeCTBOTO Knacmd)mumpa HeaepnBaTUBHNTE d)I/IHaHCOBI/I nacnBm Kato Opyrn d)I/IHaHCOBI/I nacmsn, KOWUTO
BKJTKOYBAT 3aeMW U KpeanTn, HaHKoB OB'pr:I,pad)T N TbProBCKN 1 APYTrA 3a0bJIXXKEHNA.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(3) ®uHaHCOBU MHCTPYMEHTHU (NpoAbIKEHNE)
(iv) AKunoHepeH KanuTan

OOUKHOBEHU aKLun
[onbaHUTENHUTE pa3xodM, MPSAKO CBbP3aHW C M3[ABAHETO Ha OOWKHOBEHWUTE aKUMW, HETHO OT AaHbYHM
eeKkTm, Ce MPU3HABAT KaTo HaMasleHVe Ha COBCTBEHNSA KanuTar.

(n) O6e3LeHKa
(i) HepepuBaTBHU (hMHAHCOBU aKTUBU

®UHAHCOB aKTWB, KOMTO He Ce OTYyMTa MO CNpaBeaMBa CTOMHOCT B nevanbu 1 3arybu, ce npepasrnexnaa Kbm
BCSIKa OTYETHa [aTa, 3a [a Ce MpeLeHn Aann CbLLeCTByBaT OBEeKTUBHM AOKA3aTEICTBA 3a 06e3LeHKa.

EOnH hvHAHCOB aKTMB e obe3leHeH ako MMa 0BekTUBHK JoKa3aTencTsa 3a obesleHka B pe3ynTaT oT efHO Un
noBeye CbOUTUSA, Bb3HWKHANW Clef MbpPBOHAYaNHOTO MPM3HABaHe Ha akTVBa, M ToBa CbOUTWE Ha 3aryba e
3acerHano o4YakBaHWTe GbOeLLM MAaPUYHN MOTOLUM OT TO3M aKTUB, KOETO MOXe fa Obhe HaAeXOHO OLEHEHO.

ObeKTVBHO [0Ka3aTeNcTBo, Ye (PUHAHCOB akTMB e Oobe3LeHeH BKJOYBA HEW3MbJIHEHWE WM MPOCpoyMe OT
LUTbXKHWKa, NPecTpyKTypupaHe Ha 3afb/iXeHUeTo KbM [Ipy>KecTBOTO MpuW yCI0BUA, KOUTO [pyXecTBOTO MHave
He Ou pasrnexngano, UHOMKaUWW, Ye OTbXHUK We M3MnafHe B HeCbCTOSTENIHOCT, HebnaronpuaTHA NPOMeHN B
CTaTyca Ha nnaLaHnsa Ha SbXHUK, MKOHOMUYECKM YCOBUSA, KOUTO BOLST 40O HEU3MbAHEHNE.

®UNHaAHCOBU aKTUBU OTYMUTAHU NO aMoOpTU3npaHa CTOWHOCT

[py>ecTBOTO B3MMa Npeasua 4oKa3aTesCTBa 3a 0be3LeHKa Ha Te3M akTUBM, KaKTO 3a KOHKpPeTeH akTuB, Taka u
Ha KOMEKTVUBHO PABHULLE. BCUUKM UHOMBUOYASHO 3HAYMMIM aKTVBM Ce MPOBEPABAT 3a CreumduyHa obesLeHka.
Tesn, 3a KOUTO HAMA CreundunyHa obesleHka, Cleq ToBa Ce NMPOBepPsABaT KOMEKTUBHO 3a 0be3LieHka, KOATO e
Bb3HWKHANA, HO BCe Olle He e WaeHTUdMUMPaHa. AKTVMBWTE, KOWTO He Ca WHAMBMUAYANHO 3HaYMMK, ce
NpoBepsABaT KOMEKTVBHO 3a obe3sleHka. KofnekTMBHaTa NpoBepka Ce Mpasu KaTo ce rpynupaT 3aedHo aKTWBY
CbC CXOOHM XapaKTePUCTMKM Ha prcKa.

Mpn npoBepkaTa Ha KOMEKTUBHO HMBO 3a obe3leHka, [py»ecTBOTO M3Mo3Ba NcTopuyecka MHopmaums 3a
BPEMETO 3a Bb3CTAHOBABAHE W pasMepa Ha Bb3HWKHanWTE 3arybu, ¥ MpaBu KOPEKUMA aKo TeKyLuTe
VKOHOMMYECKM U KPEAWTHMN YCIOBUA Ca TakuMBa, Ye € BePOATHO peasnHuTe 3arybu aa 6baat no-ronemm uam no-
MaJsiki OT npeanofaraHnTe Ha 6asaTta Ha UCTOPUYECKUTE TeHAEHLMN,
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(1) OGe3ueHKa (Npoab/KEHNE)
(i) HepepuBaTuBHU (hHAHCOBU aKTUBM (MPOABIKEHUE)

3arybata oT obe3ueHka Ce M34YMC/IABA KaTO pa3finkaTa MexXzy OTYeTHa CTOMHOCT Ha akTvBa W HacTosllaTa
CTOWMHOCT Ha O4akBaHWTe Obfelin NapuyHV MNOTOUM, AWCKOHTUPAHW C OPUrMHaNHWA edekTUBeH NnXBeH
npoLeHT. 3aryba oT obe3ueHka ce Npu3HaBa B Neyvandv v 3arybu n ce oTpassaBa B KOpekTMBHa cMeTka. Korato
[py>xecTBOTO onpefenu, Ye HAMa peancTiyHa Bb3MOXHOCT 33 Bb3CTaHOBSABaHe Ha akTUBA, CbOTBETHWUTE CyMU
ce oTnmuceaTt. AKo 3arybata oT obe3leHka BMoCeACTBME HaManee, U HaMaleHMeTo Moxe 0OeKTMBHO [a ce
CBbpXKE CbC CbOWTME, HACTBNUNO Cef MpY3HaBaHeTO Ha obe3leHKa, ToraBa Mpw3HaTata npeau 3aryba ot
obe3ueHKa ce oTpassaBa obpaTHO nNpe3 nevanbata uan 3arybata.

(ii) HecbnHaHCcoOBYM aKTUBMU

OT4YeTHWUTE CTOMHOCTV Ha HeMHAHCOBUTE aKTWBW Ha [pyXecTBOTO (PasfinyHW OT WMHBECTULMOHHM MMOTH,
MaTepuaaHL 3anachi v OTCPOYEHM LaHbYHM akTUBM) Ce MpPernexnaT KbM BCSAKa OTYeTHa AaTta C Uen ga ce
onpefeny fanv UMa WMHOMKaUMKM 3a obesleHka. B ciydvai, ye CblUeCTBYBAT TakvBa MHAOMKAUMM, Ce Mpaswu
npubnn3nTenHa oLeHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akT1Ba.

3a HemaTepuanHu akTUBM C HeonpedefieH MONe3eH XMBOT, WM KOUTO OLle He Ca roToBW 3a ynoTtpeba,
Bb3CTaHOBMMATA CTOMHOCT Ce Onpefiens Ha BCAKa rofdMHa Mo efHo M CbLLO Bpeme. 3aryba oT obe3ueHka ce
npu3Haga B Ciyyan, Ye banaHcoBaTa CTOMHOCT Ha efuH akTWB Ui 00eKT, reHepupall, napuyHu notoum (OrMMn),
MpeBWLLIaBa HEroBaTa Bb3CTaHOBMMA CTOMHOCT.

Bb3cTtaHoBMMaTa CTOMHOCT Ha aktme uau OfMM, e no-BMcOKaTa OT HerosaTa CTOMHOCT B ynotpeba u
cnpaBegfMBaTa My CTOMHOCT, HamaneHa C pa3xofa no npofaxba. Mpw oueHkaTa Ha CTOMHOCTTa B ynoTpeba,
6baeLLmnTe NapMyHK NOTOLM Ce ONCKOHTUPAT A0 CerallHaTa MM CTOMHOCT, KaTo Ce npuiara AMCKOHTOB MPOLEHT
npeon OaHblLK, OTpa3ABall, TekyLMTe OLEHKM 3a Na3apa, LeHaTa Ha napwTe BbB BPEMETO M pucKa cneumnduryeH
33 aktmea wnm 3a OFMM. 3a uenta Ha TecTa 3a obe3leHKa, akTMBW, KOUTO He MoraT Aa ObaaT TecTBaHu
VHOMBUOyaNHO, Ce rpynupaT 33aedHO B HaW-MasikaTa BBb3MOXHAa [rpyna akTVBK, reHepupalla MnapuyHu
NOCTbNAEHMA OT Npodb/iXaBalla ynoTpeba, KOUTO Ca B rofAsamMa CTeneH He3aBUCMMMK OT  MapuyHuUTe
NOCTBMIEHNA OT Apyrn akTmeu nnm OFTIM.

3arybu oT obe3ueHka ce Mpu3HaBaT B nNevanbu u 3arybu. 3arybu oT obesueHka npwsHaTk 3a OIMM ce
pa3npenenaT Taka, Ye Aa HaManAT 6anaHCcoBMTE CTOMHOCTM Ha akTMBMUTE B 06eKTa NPONOPLMOHAIHO.

3aryba oT obe3sleHKa Ce Bb3CTaHOBABA CamMO OO TakaBa CTeneH, 4e OanaHCoBaTa CTOMHOCT Ha akTVBa He
HagBuwaea GanaHcoBaTa CTOMHOCT, KoATo 61 Guna onpefeneHa, cfef nNpucnajaHe Ha amMopTM3aLMs, ako
3aryba o1 obe3sleHKa He e buna NpusHaBaHa.
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30. 3HaUMMK CYETOBOAHU NONMUTUKMU (NMPOABIKEHME)
(1) JIN3uHr
(i) OnpepensiHe panu gageHo cnopasyMeHUe CbAbp>Ka JIM3UHT

Mpu Bb3HWMKBaHe Ha CNopasyMeHneTo, LpyXecTBOTO Onpeaens fAanv TO €, UM CbabpXa NM3MHr. ToBa e Taka
ako CnefiBalluTe ABa KPUTEPUA Ca U3MbIHEHU:

o M3MNBbJIHEHNETO Ha CNOPa3yMeHMNETO 3aBNCK OT U3MONI3BAHETO Ha onpeneneH akTB Ui akTnsn, 1

*  (ropasyMeHue npeaasa MPaBOTO Ha MON3BaHe Ha akTuBa(uTe).

Mpw BB3HWKBaHe MW Clef, MOBTOPHA OLeHKa Ha cropasymeHuneTo, [pykecTBOTO pa3fens nnalaHua u apyru
M3MCKBaHW Bb3HarpaXkAeHUa no ToBa CMOpasyMeHue, Ha TakunBa 3a M3WHT, W TakuBa 3a OPYrv eNemMeHTy, Bb3
OCHOBa Ha OTHOCUTEIHUTE UM CMpPaBeaaMBY CTOMHOCTU. AKO Lpy>XecTBOTO 3ak/oun, Ye 3a fageH PUHaHCOB
JIN3UHT € HEBB3MOXHO Aa Ce pa3fendaT miallaHvaTa HadeX/AHo, akTiB U NacuB Ce NpW3HaBaT B pa3mMep, paBeH
Ha cnpaBegfiMBaTa CTOMHOCT Ha ©a3oBvs akTme. Cnef ToBa MacVBBLT Ce HamassaBa, KoraTo Ce W3BbpLUBaT
nnawaHnaTa, U ce Npu3HaBa BMeHeH (DMHAHCOB pa3xof BbpXy MacMBa, KaTo Ce W3Mofi3Ba AudepeHumanHus
NINXBEH NPOLEHT Ha [IpyxecTBoTO.

(ii) HaeTu akTBM

JIn3nHroBMTe LOroBopw, Mo cusata Ha KOMTO Ha [pyKecTBOTO Ce MpexBbpsT BCUYKM 3HAYMMM PUCKOBE U
“3rodun OT COBCTBEHOCTTA, Ce KnacnuguumMpaT KaTo rHAHCOB IM3UHT. [pyn MbPBOHAYaIHO NMPU3HABaHE HaeTUTe
aKTMBM Ce OTYMTaT MO MNO-HUCKAaTa OT CrnpaBeAsiuBa CTOMHOCT W HACTOALLA CTOMHOCT Ha MWHWMMAanHWTe
NN3VHIoBKM nnallanns. Cneg MbpBOHaYaIHO NMPU3HaBaHe, akTVBBLT Ce OTYMTa Croper, CHeTOBOAHATa MOMTHKA,
MPUIOXKMMA 338 CbOTBETHUA aKTVB.

Pa3fnnyHM OT Te3n NIM3UHIOBM JOrOBOPK Ca LOrOBOPU 3a OMEepaTUBEH JIM3MHE U Te He Ce NPU3HaBaT B OTYeTa 3a
(PUHAHCOBOTO CbCTOAIHME Ha [lpy>keCTBOTO.

(iii) MnawaHua No NM3NHIroBU JOroBOPU

MnalaHnsaTa Nno onepaTBeH JIM3UHI Ce NpW3HaBaT B nevanbu 1 3arybu Ha 6asa NVMHeNHWsS MeTOA 3a Nepuoaa
Ha JIM3VHIOBUA AOroBop. [ofydYeHn NIM3MHIOBM CTUMY/IM Ce MPU3HAaBaT KaTo HepasfesHa 4acT oT obuiuTe
JIM3UHIOBK Pa3xoau npes neprona Ha LOroBopa.

MUWHUMaNHUTE JIM3VHIOBM BHOCKM MO (PUHAHCOB JIM3MHI Ce pasnpefensT Mexay (PUHaHCOBU pa3xoau
HamansBaHe Ha HeypedeHWTe 3agbiixeHns. OUHAHCOBMTE Pa3XOLM Ce Pa3npepenaT KbM BCeKW nepuop 3a
BPEMeTO Ha JIM3UHIOBMUA CPOK Taka, Ye [a Ce NMOCTUIrHe NOCTOAHEH NePUOLMYEH IMXBEH MPOLEHT Ha OCTaTbka
OT 3a4bJIKEHMETO.

(K) UHBecTULUU

KbMm 30 toHn 2017 rogmHa, EBH TpenaunHr Cayt Unct HOpbn EAL (pyXecTBOTO) NpuTexasa WHBECTULLN B TpU
ObllepHy apyxecrsa: EBH TpenguHr OOOEJT Ckonwue, EBH TpenamHr OOO benrpag, v EBH Tpengmur
MpuimHa, Kocoso.

[py>XecTBOTO OTYMTa WHBECTULMUTE B AbLUEPHU MPeanpuaTia B cboTBeTcTBMe ¢ MCC 27 — Mo LeHa Ha
npuoobrBaHe, HamaneHa C eBeHTyaNnHaTa 3aryba oT obesleHka. KbM BCska [aTa Ha M3roTBsHe Ha (DUMHAHCOB
OTYeT, Ce M3BbPLUBA NpPerfes 3a Haandme Ha MHOMKaUMKM 3a obe3ueHka. B cnydyait, Ye TakvBa MHOMKATOPM Ca Ha
nue, [pyKecTBOTO MpaBv OUeHKa Ha Bb3CTAaHOBMMATa CTOMHOCT Ha MHBeCTMUMATA. [pu Ta3w OLeHKa,
[py>kecTBOTO B3eMa Nof, BHMaHME BCUYKM BBTPELUHN U BbHLLUHW M3TOYHMLM Ha MHOPMaLms.
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31. HoBu CTaH[APTU N pa3ACHEHUA, KOUTO BCe Ol e He Ca NPUIoXKeHn

HsKow HOBW CTaHZAPTW, NMPOMEHW B CTaHZAPTU W passcHeHWs, ogobpeHn 3a npunaraHe ot EK, ca B cuna 3a
roguwHy nepuoaw, 3anoysalin Ha 1 aHyapy 2018 1 no-paHHO NpwsiaraHe e No3BOJIeHO, BbMPEeKn Yye BCe oLle
He Ca 3a4b/KUTEeNHN npean cnefpall nepuof. [pyXecTBOTO He e NMPUIIoXKWIO MO-paHo CIefHNTe HOBU UK
MPOMEHEeHW CTaHZaPTV MpW U3rOTBSAHETO Ha TO3M (PMHAHCOB OTYeT.

CTaHpapTW, pa3sCHEHUSA U MPOMEHM B CTaHAAPTU, KOUTO He ca OuaM Npuo>KeHU Mo-paHo -
ono6peHu 3a npunaraHe ot EK

(a) MC®O 15 Mpuxoau oT J[OrOBOPU C KJINEHTU

MC®O 15 cb3gaBa UANOCTHA paMKa 3a onpefenaHe Ha TOBa Aajin, KOJIKO M KOra fa Ce MpU3HaBaT NpUXoan.
To3n CTaHOapT M3UANO MOKPWBA CbLUECTBYBALLMTE HACOKM B TeKyLiMTe CTaHOapTW 3a MPU3HABaHETO Ha
npuxoaute, BkMtouuTenHo MCC 18 [lpuxodu, MCC 11 [oezosopu 3a cmpoumencmso u KPMCOO 13
lpoepamu 3a noanHocm Ha knueHmume. MCOO 15 e B cvna 3a roguLHu nepuoaum, 3anoysalym Ha nnv aieg 1
AHyapn 2018 r., C NO3BONEHO MO-PaHHO NpunaraHe.

Bbnpeku, Ye BCe OLLe He e 3aBbpLUMIO MbpPBOHAYasHaTa OLEHKAa Ha Bb3MOXHMA edekT Ha MCDO 15 Bbpxy
PUHaHCOBMA OTHET Ha [py>XecTBOTO, PbKOBOACTBOTO HE OYakBa, Y€ HOBMAT CTaHAApPT, MNPV MbpBOHaYasIHO
npwnaraHe, Le UMa 3HaunTeneH edekT Bbpxy PUHAHCOBMA OTHET Ha [1pyxecTBOTO. MOMEHTBT Ha Mpu3HaBaHe
N OLEHABAHETO Ha MNpUXOoAuTe Ha [IpyXecTBOTO He Ce O4akBa [[a ce npoMeHaT npu MCOO 15, nopagm
XapakTepa Ha OAeNHOCTTa Ha [py>XecTBOTO 1 BUAOBETE NMPUXOAW, KOUTO MMa.

(6) MC®PO 9 ®UHAHCOBU UHCTPYMEHTU

CraHpapteT 3amectBa MCC 39, @OuHaHcoBM WHCTpyMeHTU: [lpu3HasaHe u OueHABaHe. Bbrpeku de
JonycTummnTe H6asm 3a oLeHKa Ha PUHAHCOBW akTVBM — aMOPTU3MPaHa CTOMHOCT, CNpaBea/IMBa CTOMHOCT B Apyr
BceobxBaTeH poxon (CCABM) v cnpaBednnBa CTOMHOCT B Nevanba mnm 3aryba (CCM3) — ca cxogHn ¢ MCC 39,
KpuTepunTe 3a Knacndurkauma B NOAXOAALLATA KAaTeropmsa 3a OLUeHKa Ca 3HauYuTeNHO pa3nuyHn. MoZensT Ha
obe3ueHka B MCPO 9 3ameHs Mofena 3a ,Bb3HWKHaNaTa 3aryba” 8 MCC 39 ¢ mofen 3a ,04akBaHa KpeauTHa
3aryba”, KoeTo 03Ha4aBa, Ye HAMA A3 € HY>XHO [a MMa CbOUTWe, CBBbP3aHO CbC 3aryba npenun Oa ce npusHae
obe3ueHka. MCPO 9 e B cuna 3a rogulHK NePUOAM, 3anoyBalln Ha uav cned 1 aHyapn 2018 1., 1 N03BONSABa
Mo-paHHO MpunaraHe. [py>ecTBOTO B MOMeHTa mniaHupa ga npunara MCOO 9 nbpsoHayanHo oT 1 AHyapu
2018.

OpyxectBoto He ovakBa MCDO 9 ga vMa 3HauMM edekT Bbpxy (PUHaHCOBMA oTyeT. KnacudukaumsaTa u
OLEHSABAHETO Ha (DMHAHCOBUTE MHCTPYMEHTM Ha [lpy>XecTBOTO He Ce 04akBa Aa ce nMpomMeHsaT nmpu MCOO 9,
NopaAaM xapakTepa Ha [OeVHOCTTa Ha [pyXecTBOTO W BMAOBETE (PMHAHCOBU WHCTPYMEHTW, C KOWTO TO
pa3nonara. Bbnpeku ToBa, [JpyXeCcTBOTO CMATa, Ye e Bb3MOXHO 3arybute oT obesleHka Aa ce yBenm4aTt 1 Aa
CTaHaT MO-BOMATWUHM 3a akTMBM B 0bOXxBaTa Ha Mopena 3a obe3leHKa 3a O4akBaHW KpeamuTHW 3arybw.
[py>XecTBOTO BCe OLLe He e (hHaNM3MpPaHo MeTOAONOrMMTE 3a 0be3LeHKa, KOWUTO Le npunara no MCOO 9.

(8) U3meHeHuss B MCDO 10 u MICC 28 - lMpopa>kba Ha akTUBU UM BHOCKU nog hopmMmaTa Ha aKTUBU
MeXXAy NMHBEeCTUTOP U HEroBOTO acoLMUPaHOo UiN CbBMECTHO npeanpuaTune

[lpy>kecTBOTO He 04akBa V3MeHeHUATa, NPWU MbPBOHAYAIHO UM MpWUiaraHe, Aa UMaT 3HauuTeneH eekT BbpXy
(DVIHAHCOBKSA OTHeT Ha [py>XecTBOTO, ThI1 KaTO TO HAMA AbLUEPHN APYXEeCTBa, acoUMUPaHN NPeanpuaTis v
CbBMECTHW NPeanpusaTUs.
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31. HoBu cTaHOapTU 1 pa3siCHEHUs, KOUTO BCe OLle He ca NPUIoXKeHU (NpoabiiKeHue)
MpomeHu, nspapeHn or CMCC/KPMC®O, KOMTO BCe OLLe He ca of4006peHU 3a npunaraHe ot EK:

PbKOBOACTBOTO CYMTa, Ye € NOAXOAALLO Aa Ce OMNOBEeCTH, Ye CefHUTE HOBU UNN PEBU3NPAHU CTaHO3PTWN, HOBYU
Pa3ACHEHVS 1 MPOMEHW KbM CbLLECTBYBALLM CTaHOAPTM, KOWTO KbM OTYETHaTa AaTa Ca Beye M3dafdeHn oT
CbBeTa Mo MeXZyHapoaHW c4eToBoAHM cTaHZapTn (CMCC), Bce olle He ca bunn ogobpeHun 3a NpunaraHe ot
EK 1 CbOTBETHO He Ca B3eTW Mpep BMA NPU U3rOTBAHETO Ha TO3M (PUHAHCOB OTYeT. JaTuTe Ha BAM3aHe B cua
33 TAX LLe 3aBUCAT OT peLleHneTo 3a 0aobpeHne 3a npunaraHe Ha EK.

(r) U"HuumaTmBa 3a onosectaBaHe (U3meHeHna Ha MCC 7)

MpOMeHNTe U3KCKBAT OMOBECTABAHWS, KOUTO AaBaT Bb3MOXHOCT Ha NOTpebuTenute Ha PUHAHCOBUSA OTYeT Aa
OLIeHAT V3MeHEeHUATa Ha 3a4b/IKeHNsATa, NPOM3TYaLLM OT PUHAHCOBA AEMHOCT, BKIOYBALLM KAaKTO MPOMEHU
NPOM3TUYALLM OT MApPUYHK MOTOLM, Taka W MPOMEHW OT HenapuyHW TpaHcakuuw. MpomeHUTe ca B cuna 3a
roovWHWTE Nepuoaw, 3anovsaliy Ha uam cnef 1 aHyapy 2017 1. C NMO3BOMEHO MO-pPaHHO MpwiaraHe. 3a aa
V3MbJIHW HOBWTE M3WCKBaHWA 3a pa3kpuBaHe Ha WHGOopMaums, [pyXeCcTBOTO Bb3HaMepsiBa [a Npencrasu
paBHeHWe MeX[y HavanHWTe U KpanHUTe canfa no 3aLbJIKEHUs C MPOMEHUTE, NPOU3TUYALLM OT PUHAHCOBA
LerHOCT.

(n) MC®O 16 JIusuHr

MC®DO 16 BbBexda eauHeH, HanaHCOB CHETOBOAEH MOAEN 3a JIM3MHronoayvaTenute. JInuHrononyyYatenst
NpW3HaBa akTWB 3a MPaBO Ha MOM3BaHe, MPeACTaBABaLL, HErOBOTO MPaBO Ha Mon3BaHe Ha 6a30BWSA aKTWB U
3ab/DKEHNETO [a U3BBPLUBA NM3MHIOBU NallaHud. CHeTOBOAHOTO TPEeTMPaHe OT CTpaHa Ha JIM3MHrofatens
NPOAbAXaBa Aa 6bAe CXOAHO Ha HACTOALUMA CTaHOAPT, T.e. MPOLb/IXKaBa Ce KNacnUKaLMATa Ha IN3MHIA KaTo
hrHaHcoB nnu onepatneeH. MCOO 16 3aMeHs CbLLECTBYBALLMTE OO MOMEHTa HaCOKM 33 OTYMTAHE Ha JIN3NHT,
BktoumTenHo MCC 17 JlusuHe, KPMC®O 4 OnpedenaHe danu dadeHo cnopalymeHue cbObpxa au3uHe, TKP-
15 OnepamuseH nu3uHe-Cmumynu wn MKP-27 OueHABaHe Ha CbObPXAHUEmMoO HA onepayuu, BKIYBAULU
npasHama ¢opma Ha su3uHe. CTaHAAPTBLT BM3a B CUA 3@ OTYETHW NMEPUOAM, 3amnoysally Ha wan cneg |
AHyapy 2019 r. PaHHOTO npremMaHe e paspeLlleHo 3a ApyxecTBa, kowuto npwunarat MC®O 15 [Iipuxodu om
0020BOpU C KAUEHMUME Ha UV Npeayv AaTaTa Ha MbPBOHaYaaHO npunaraHe Ha MCOO 16.

[py>kecTBOTO 3amMoyHa MbpBOHaYasHa oOUeHKa Ha MoTeHUManHua edekT BbpXy (UHAHCOBUA OTYeT.
[pyXecTBOTO BCe OLLe He onpenennno KoMYeCTBEHOTO Bb3eNCTBIE, KOETO Liie oKaxe npuemaHeTo Ha MCPO
16 BbpXy LOKNAABaHWTE aKTVBM U nacueu. KONMYeCcTBEHUAT edekT Lie 3aBUCK, KAaKTO OT M3bpaHua MeTop 3a
npexop, 13bpaHnTe Bb3MOXHOCTM MO 1300p U U3KITIOYEHWS 33 MPU3HaBaHe, Taka WU OT BCUYKM LOMbIAHUTENHO
CKJIIOYEHN  CMOpasyMeHWs 3a NM3uHT. [py>XKeCcTBOTO O4YakBa A3 OMOBeCTM CBOS MOLXOL 33 Mpexon W
KonuyecTBeHa MHOPMaLMA Npean NpreMaHeTo Ha CTaHaapTa.

(e) Apyru nsmeHeHus
CnefHWTe NPOMEHM He Ce O4akBa Ja MMaT 3Ha4YUTEeNHO BVAHME BbPXy PMHAHCOBMA OTYET Ha [1py>XeCTBOTO:

- [pn3HaBaHe Ha OTCPOYeHM OaHbYHM aKTVBK 3@ HepeanusmpaHu 3arybu (M3merneHna MCC 12)

- Knacudmkauums 1 oueHsiBaHe Ha TpaH3akumK, CBbp3aHu C NnalllaHna Ha H6asa akuuu (NMpomenn B MCDO 2)

- 3meHeHna B MCOO 4: TMpunaraHe Ha MCOO 9 ®uHaHCOBM MHCTPYMeHT 1 MCOO 4 3acTpaxosaTesiHu
Zorosopu

- N3meneHna MCC 40 TpaHcdep Ha MHBECTULMOHHN UMOTK

- KPMCOO 22 Cpenku B YyxaecTpaHHa BanyTa 1 aBaHCOBO MnaLlaHe

- ToanwHuTe NogobpeHns Kbm unkbaa MCPO 2014-2016 n3ganeHn Ha 8 gekemspu 2016
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