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OTYET 3A ®HHAHCOBOTO ChCTOSHHE
Kem 30 ronn 2016 1.

» YII brirapus 9 7 EOOJ]
Mexnuuen puHancos orger

Benexiun 30.6.2016
XU, A6.
AKTHBH
Jbarorpaiing aKkTHes
WmoTy, MalIHHK H CHOpPBEHNS | 5,982
AKTHBH B TIPOLIEC HA M3TPAXKAAHE 1 3
Hemarepnanuu akruen i 386
6,371
Kpatkorpaiinu akTusn
TBprosekd u Apyry BleMaus 3 185
OTtcpoveHy NaHbYHH aKTHBH 4.1 23
Tlapnysm CpeicTBa U KPaTKOCPOYHH JIENO3KTH 5 173
OBILIO AKTHBH 6,152
COBCTBEH KAITUTAJI 1 ITACUBH
COBCTBEH KATIMTAJI
OcHosen xaouTan 6 5
Hepasnpenenena mnevan6a/Hemokpura saryba ot
MHHAH FOJHHH 6 124
Ieyanba oT Texymms nepron 6 189
318
Anarocpousy npoBu3nM
JIBIFOCPOYHH NPOBH3HHA 8 63
OTcpoueHH BAHEYHH NAaCHBY 42 37
100
Kparxocpounn nacusu i
JInxBOHOCHH 3aeMH H IIPHBIEYEHH CPCACTRA 7 6,173
TrproBery v ApYTH 3aIBIDKEHHS 9 158
3a/IbIDKEHN 32 HAHBK BBPXY NOXOIHTE 10 2
OBIIO NMACHBH 6,433
OBIO COBCTBEH KAIIMTAJI M TACHBH 6,752

I'eopruoc Hanamamurpry
Yipasure;

30 1omm 2016 1,

31.12.2015

e
X 18,

6,127
3
396

(20)

6,600

Atnac Koreynruar ®CK 001

Crwerasuren

DosicauTemiMTe GeNenKy oT CTpaHuua 8 o cTpasuia 28 ca RepasjieNnHa 4act ot ¢huHaHCcOBYUA OTUET.
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OTYET 3A JOXOJUTE
Kbm 30 1oun 2016 1,

Benexku 30.6.2016 30.6.2015

XUn. A8, XU 78,

Tlposancba Ha npoyKuna 1.1 673 697
[pnxoan 673 697
Pasxonu 3a MATEPHANK M KOHCYMATHBH 12.1 (16) (17)
Pa3sxonu 3a aMopTH3alng 1,2 (169) ( 168)
Pasxo/iu 3a BEHIIHH YCIYTH 12.2 (201) (174)
Hpyru pasxonu 123 (29) (0
OnepatusHa neyanta 259 338
DunaHcOBM pasxomH 13.1 (49) (126)
[eqanba npeas nansuu 210 212
Pa3xoq 3a aHbK BEpXY AOXOIHTE 10 (21) (21)
Heuanba 3a nonyroamero 6 189 191

Arnac Koneyrruar @CK 00]]
Crerasuten

hd f
Toscrurentinte Genexky oT crpanuua 8 fo cTpanuua 28 ca Hepasjienta YacT OT UHAHCOBHSA OTHET.
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30 ronm 2016 1.
OTYET 3A BCEOEXBATHHUTE JOXOU
Kom 30 sonm 2016 1.
Benexmxu 30.6.2016 30.6.2015
Xun ne. Xun. ne.
ITenanta 3a noayroguero 6 189 191
Jpyru eceofXBaTHH A0X0AH
Jpyru BeeobxBaTun OX0AH 3a
NOJYTOAHETO, HETHO OT JAHLIH 0 0
Q6o BceoOXBATHH MOXOAH 33 0JYTOAHETO,
HEeTHO OT IaHLIH 6 189 191
Arnac Koncynmuar ©®CK O0]]
CreraBuren

Noscprrefinnre Genescky 0T cTpaHHua § 1o crpannua 28 ca Hepasienna vacT ot GUHAHCOBUSA OTHET.
P
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OTYET 3A HAPHYHMTE INOTOUMU
Kem 30 oum 2016 1.
Benexku 30.6.2016 30.6.2015
Xun. a8. XU, N6,

NAPHYHM IOTOILM OT OTNTEPATUBHA JTEWHOCT

IeuanGa npenn FaHBIK 210 212
Kopekuun 3a pagHeHne Ha neyanbara Nnpeau AaHBUM © HETHHTE
NapHYH#A TOTOIHM
Henapuduu:

AMOPTH3AIMA Ha UMOTH, MAIIMHH H CHOPEKEHUA 1 159 158

AMOpTH3AIHS HA HEMaTEPHANHHA aKTHEH 2 10 10

Pasxonu 3a nuxeH 13.1 49 126
Kopekinin B 000pOTHHA KallWTAIL:

Hamanenue/YBelHueHNe Ha ThPTOBCKMTE ¥ IDYTH B3CMaHHs (84) 23

VBenuueHue Ha THPIOBCKHTE H IPYTH 3a/ib/DKEHNA * 105 72

Tlnarenu JaHbLM BEPXY [0X0Ha 10 (1 0

ITnareny NHXBH (49) (126)
HeTn# NapHHHE NOTOUH OT ONEPATHBHATA AeiiHOCT 399 475
MAPHYHH NOTOIM OT UHBECTHUMOHHA JIEHHOCT
TToxynka Ha HMOTH, MAIIHHN H ChOPBIKEHHS 1 (14) (19)
HeTHH nNapu4e NOTONHM, H3NOJ3BAHK B HHBCCTHUHOHHA
RefinocT (14) (19)
MAPUYHHY IOTOIM OT ®UHAHCOBA JAEAHOCT
Mannamane Ha npHBJIIeHH CPEACTRA (276) (341)
Herun napuys# NOTOLH, H3INOI3BANM BLE (PHHAHCOBAE NeliHOCT (276) (341)
Herso ysenuvenne Ha NAPHYHHTE CPEACTBA M NAPHYHHTE
CXBUBAIIEHTH 109 115
IMapu4nn cpeacTsa ¥ NAPHYHH EKBHBA/LEHTH HA 1 anyapu 5 64 53
Hap:wuu cpeAcTBA H NapHYNH e% Mﬂn Ha 30 ronn 5 173 168
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GeseskKH 0T cTpaHuua 8 o-cTpaHuiia 28 ca Hepasie/iHa 4acT OT (HHAHCOBRA OTHET.
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MexanHeH puHAHCOB OTUET

30 ronu 2016 1.
OTYET 3A IPOMEHUTE B COBCTBEHMS KAITUTAJ
Kom 30 ronu 2016 r.
Hepasnpe
Octosen lienexa
Benexkn KaIHTan rieyanta 060
Xun, ne. Xun, 6. X, ae.
Ha 1 smyapu 2015 r. 5 (20) (15)
Ilevan6a 3a nonyroanero 6 0 191 191
Ob11o BceoOXBATHH OXONH 0 191 191
Ha 30 roun 2015r. * 5 171 175
Ha 1 smyapu 2016 r. 5 124 129
Ilewanba 3a nonyromuero 6 0 189 189
0010 BceoOXBATHH JOXOMH 0 189 189
Ha 30 vonu 2016 r. 5 313 318
~, ; ‘}YP’ od %
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A. IIPABEH CTATYT H IIPEJJMET HA JEHHOCT

,» Y1I bearapus 9 ” EOOJl e EqHonuyHo ApyXeCTBO ¢ OorpaHHYeHa OTTOBOPHOCT, OCHOBAHO IIpe3
2008 r., BoMcano B ThproBckus perucTsp kbM AreHums no BnucBanusta ¢ EMK 200360203.
Cenanmiuero ¥ ajapeca Ha yIpaBieHHWEe Ha JpykecTBOTo e B Pemy6muka bwarapus — rp.Codws,
mtoman [losurano 2, er. 5. AapecsT 3a kopecrionaeHuus e B rp. Codwus, ruioman [oszutano 2, eT. 5.
EnexTpoHHUAT anpec 3a kopecroHeHIMA ¢ kKakTo cieasa EGPB@enel.com.

Ipenmer na peiiHoctTa Ha ,, YII Bearapus 9 ” EOOJ] e: Usrpakiane u eKCIUIOATalUS HA BATHPHH
MapKoBE, IPOM3BOACTBO HA €IEKTPUYECKA SHEPTUS OT Bb30OHOBEMH EHEPTrHitHH H3TOUHHITH
(BATBPHU IeHEPATOPH), BHTPEIHA U BBHIIHA THProBCKa JEHHOCT, KAKTO M BCAKAaKBa JApyra ThProBcKa
AeHOCT, He3abpaHeHa ChC 3aKOH.

Ho 12.07.2016 r. apy>kecTBOTO ce MpecTaBiIsBa U ynpaeisiea ot ['eopruoc Cracuc. Crien Ta3u aarta
ynpasureln e I'eopruoc [anmagumurpuy.

Ennonuden cobctBenuk Ha kanutaia e Exnen I'puitn [Taysp Bearapus ¢ asn 100 %.

Peructprpanuat ocHOBeH KanuTai Ha apyxkectBoto e 5000 nB., paznpenenex B 100 asna no 50 nB.

» YII bearapus 9 ” EOO/] HiAMa Ha3sHa4yeHW JWIa Ha TPYIOB JOrOBOp. 3a OCHINECTBABAHE Ha
JEMHOCTTA CH JPY>KECTBOTO U3IIONI3BA YCIYTUTE Ha MOJU3ITBIHUTEH.

Hacrosmuar Mexaunen ¢puHaHcoB otdeT e HauBHIyaneH MeXAHHEH GUHAHCOB OTYET, M3TOTBEH I10
CHJIaTa HA M3MCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO.

b. 3BHAYHUMH CYETOBOJHH IIOJINTHKH

(a) U3pazaBane HA ChOTBETCTBHE

Jpy>ecTBOTO M3rOTBS U NpeacTaBs GHMHAHCOBUTE CH OTUETH Ha 6a3a Ha MexayHapoJHHTe CTaHAAPTH
3a punancoBo oruutaHe (MC®O), m3manenn ot CpBeTa MO MEXIYHAPOIHH CUETOBOAHM CTAHIAPTH
(CMCC) u pa3zsicHeHHUsTa 3a TAXHOTO NpHJaraHe, u3gaaeHu ot Komurera 3a paszscHenue Ha MCDO
(KPMC®O), npuetu ot EBporneiickus cpro3 (“EC”) u npunoxumu B PerryGiuka Beirapust.

3a TeKkymaTa UHAHCOBA OJUMHA JPY>KECTBOTO € MPUESI0 BCHYKUA HOBH H/WIH PEBH3HMPAHH CTAHIAPTH
U TBIKYBaHMA, U3faieHn oT CpBeTa o Mexaynapoanu cueropoanu cradgapti (CMCC) u pect. ot
Komutera 3a pasacHenns Ha MCOO, kxouro ca OWiuM yMecTHH 3a HerosaTa jeiHocT. OT
BB3NPUEMAHETO HA TE3M CTAHAAPTH W/WIM THIKYBaHHA, B CHJIA 33 FOAWIIHUS MEPHOJ 3arovysan Ha |
sHyapu 2016 r., He ce HalaraT 3HaUMMH IPOMEHH B CUETOBOJHATA MOJIUTHKA Ha APY>KECTBOTO.

HoBHn 1 H3MeHeHH CTAHJAPTH M pa3siCHEHHS

CueToBOHMTE NOJUTUKU Ha J[Py>KECTBOTO ca NOCIIENOBATEHH ¢ TE3H, IPHIaraHu npe3 MpeaxoJHusS
ortuereH nepuon. CneiHuTe U3MEHEHHS B CTaHAAPTHTE ca BB3NpHETH oT 1 sHyapu 2015 r.:
e Topumnu nopobpenus B MCPO — Lukba 2011-2013 roguna, o6xXBamany MajIKu
YTOYHSBAIIK IIPOMEHH B:
- MC®O 3 Busnec xombunayuu
- MC®O 13 Oyenssane na cnpageonruea cmotinocm
- MCC 40 Hreecmuyuonnu umomu

Br3npremaHneTo Ha NOCOYEHUTE MO-TOpe U3MEHEHHS B CTAaHAAPTUTE HAMA eEeKT BbpXY HaCTOSIIHS
¢uHaHCcOB oTuer Ha JIpy>kecTBOTO.

I'IyﬁmmyBalm CTAaHJAPTH, KOHTO BCE OIIl€ HE Ca B CHJIa H HE €A BH3NPHETH NIO-PAHO
HO-I[OJ'Iy Ca NpeacTaBCHHU HAKPATKO Hy&ﬂHKyBaHHTe CTaHJapTH, KOUTO BCC OIIC HE Ca JeUCTBALLM WIH

HE Ca NPHUJIOKEHH I10-paHO OT I[p)')KCCTBOTO KEBEM JaTaTa Ha U3JaBaHC Ha HACTOSAIIM A Q)HHaHCOB OTYET.
OmoBecTeHo € KakK B pa3yMHa CTEIICH MOXE JIa C€ OYaKBa Jia 6’b,Z[aT IIOBJIMSIHH OIIOBECTSABAHMUATA,

Hsroteen ot Atnac Koncynruur @CK 8
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(HHAHCOBOTO CHCTOSHUE U PE3YJITATUTE OT ACHHOCTTA, KOTaTo JIpy>KEeCTBOTO Bb3IPHEME TE3H
CTaHJapTH 3a IIBPBH IIBT. TOBa ce O4aKBa Jla CTaHe, KOTaTo Te BA3aT B CHJIA.

MCC 16 Hmomu, mamunu u coopvicenus u MCC 38 Hemamepuannuu axmueu (Himenenun) —
PAasACHeRue HA OONYCMUMUME MEMOOU HA AMOPMU3AUUA

H3menenusTa BIM3aT B CHJIA 32 TOMMIIHY IEPHO/IH, 3al0YBaIK Ha Wi cied 1 sHyapu 2016 1. Te
pazacuasat npuHuuna Ha MCC 16 u MCC 38, ye npuxoaute oTpa3sBaT HKOHOMHYECKUTE MOJI3H
MOJIyYEHH B PE3yJITaT Ha OllepUpaHeTo Ha Ou3Heca (OT KOMTO aKTUBBT € YacT), KaTo 1510, a He
HMKOHOMMHYECKHUTE IOJI3U CaMO OT U3MO0JI3BAHETO Ha aKTHBa. B pe3ynTar Ha ToBa e HeIOIMy CTHMO
OMPENENIHETO Ha aMOPTU3ALIMMTE Ha MIMOTH, MallIMHU U CHOPBKEHHUS M HEMaTePHaIHH aKTHBH Ha
6a3u, CBBbP3aHH ¢ reHepupaHuTe Ipuxonu. He ce ouakBa Te3u M3MEHEHHMs 11a UMAT eeKT BPXY
ObpaemuTe GUHAHCOBH OTYETH Ha JIpyKecTBOTO.

MCC 16 Umomu, mawunu u cvopvicenua u MCC 41 3emedenue (Hzmenenun) - Muozozoduwnu
Kyamypu

H3menenusaTa BIM3aT B CUJIa 32 TOJMIIHM [IEPUO/IH, 3aTI0YBAIIM HA Wi ciex | sHyapu 2016 r.
MHororoaumHKTe KyATypH Ie Bisa3aT B oo6xBata Ha MCC 16 u 11e ce omeHsBar crnopen
usnucksanusaTa Ha MCC 16, T.e. me ce Aafe BB3MOXKHOCT 3a U360p MEXIy MOJIENA Ha IieHaTa Ha
npuaoObuBaHe U MOJiela Ha IIPeoLieHeHaTa CTOMHOCT IIPH MOC/IEBAILO OLEHABaHe. 3eMeIelIcKaTa
IPOTYKIMS OT MHOTOTOAMINHHM KYyJITYpH (HallpuMep IUIOZOBETE HAa OBOIIHO JBPBO) e OCTAHAT B
obxsara Ha MCC 41. [IpaBHTEICTBEHHTE MOMOIIH 33 MHOTOTOJMINHM KYJITYPH L€ CE OTYMTAT MO
MCC 20 CueroBoaHO OTYMTaHE HAa IPABUTEIICTBEHH JAPEHHUS U OMOBECTABAHE HA MPaBUTEICTBEHA
nomoit, BMecto no MCC 41. He ce ouaksa Te3n U3MEHEHHS a UMAT edeKT BhpXy Obaenure
¢dbuHaHCOBM OTYETH Ha J[pyKecTBOTO.

MCC 19 Joxoou na naemu auya (Hzmenenue) - Buocku om naemume nuua

OrpanuuenoTo o o6xBaT n3MeHeHre Ha MCC 19 Biu3a B ciiia 3a TOJUIIHY TIEPHUO/IH, 3aII0YBaIY HA
unu cient 1 dpepyapu 2015 r. To kacae BHOCKHTE OT HaeTH MIIM TPETH JIMLA B TIEHCUOHHM IUIAHOBE C
AepunMpanu noxonu. Llenta My e 1a onpocTH 0CYETOBOASBAHETO HA BHOCKHUTE, KOMTO HE 3aBHCAT OT
HPOCITY)KEHHUs CTaX, KaTO HalPUMeEP, BHOCKU OT HACTH JIMLA, KOMTO C€ M34YMCIISIBAT KaTo (GUKCHpaH
IpOIEHT OT paboTHaTa 3amaTa. He ce ouakBa n3aMeHeHHeTO J1a uMa e()eKT BbpXy Obaelure
¢buHaHCOBH OTYeTH Ha J[pyKECTBOTO.

MC®O 9 dunancoeu uncmpymenmu

MC®O 9 Bim3a B cHjIa 3a FOAHIIHY NEPHOIM 3aM0YBallH Ha Wiy cnex 1 sayapu 2018 r., kato ce
MO3BOJISIBA [T0-PaHHOTO My Npuiarane. @unannata Bepcus Ha MCOPO 9 OuHaHCOBHM HHCTPYMEHTH
3amenst MCC 39 ®Ounancosu vHCTpyMeHTH: [IpH3HaBaHe U OLlEHABaHE W BCHYKM NPEAHLIHHA
penaximy Ha MCOO 9. CtanIapThT BbBEX/Ia HOBH H3UCKBAaHHS OTHOCHO KJIaCH(HKAIMA U
oleHsABaHe, 00e3LEHKa U OTYMTaHe Ha XeLkupaHe. CTaHIapThT Bee ome He e npuer ot EC.
Jpy>eCTBOTO NPEACTOM Aa aHAJM3KPA U OLIEHH e(EeKTUTE OT TO3U CTAHAAPT BBPXY OBASHIOTO
(HMHAHCOBO CHCTOSIHUE M PE3YJITATH OT JEHHOCTTA.

MC®O 11 Cvemecmnu cnopasymenus (Himenenue): Cuemoeoono omuumane na npudobueane
Ha yyacmue 6 Cb8MeCHmHa 0eliHOCH

H3sMeHenueTo BIM3a B CHJIA 33 FOAULIHHU NIEPHO/TH, 3aIT0YBaINH Ha WK ciex 1 sayapu 2016 .
JobaBeHHM ca yKa3aHHs 3a OTYMTaHEe Ha NPHIOOMBAHE HA Y4aCTHE B CBBMECTHA JEHHOCT, KOSTO
npezcTasigsa 6u3Hec no cMuchia Ha MC®O. He ce ouakBa U3MEHEHHMETO Jia UMa e)EKT BHPXY
6paemuTe GHUHAHCOBH OTYETH Ha J[py»KecTBOTO.

MC®O 10, MC®O 12 u MCC 28: Hneecmuyuonnu npeonpusmus: Ipunazane na
0c6006031c0A6AHEMO OM U3ZOMBAHE HA KOHCONUOUPAH punancoe omuem (Himenenus)
H3MeHeHMATa BIIM3aT B CHJIA 33 TOJMIIHM IIEPHOH, 3all04BaIIy Ha Wi ciexn 1 sayapu 2016 r. Te
passCHABAT, Y€ OCBOOOXKIABAHETO OT IIPECTaBsIHE Ha KOHCOMMIUPaH QHHAHCOB OTYET BAXKH 3a
KOMITaHUsI-Ma¥Ka, KOATO € ABIIEPHO IPY>KECTBO Ha MHBECTHLIMOHHO NMPEANPHUATHE, KOETO OLIEHIBA
BCHYKH JBIIEPHM IPY>KECTBA I10 CIIpaBeANBa cTolHOCT. ChIIO Taka, M3MEHEHMATA YTOYHABAT, Y&
€IMHCTBEHO JBILEPHO JPYKECTBO, KOCTO HE OTTOBaps Ha Ae(PUHHUIMATA 32 HHBECTHIIMOHHO
IPEANPHATHE U MIPEAOCTaBs YCITYTH 10 MOATIOMAarane Ha Je{HOCTTa Ha MHBECTHIHOHHOTO

Hsroreen ot Atnac Koncynruar ®CK 9
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MexauHeH GUHAHCOB OTYET
30 roEn 2016 T.

NpENpPUATHE B TPyIaTa, MOUIEKH Ha KOHCOMMIAus. Bcuuku Apyry AbliepHH Apy»KecTBa Ha
HWHBECTHIIMOHHOTO NPENPHATHE CE OLIEHABAT 110 CIIpaBeyIuBa cTolHOoCT. M3MenenusaTa B MCC 28
T103B0JIBaT HHBECTHIIMOHHO MPEANPUATHE, KOETO NpUjIara MeToaa Ha COOCTBEHHS KalMTaJl, J1a 3amasu
CIpaBeJIMBUTE CTOMHOCTH 10 OTHOIIEHHE Ha ABIIEPHUTE APYKECTBA HA CBOMTE aCOLMMPAHH MIIH
CBBMECTHH Npeanpuats. M3smeHenusra Bee ome He ca npuetr ot EC. He ce oyakBa usmeHenusaTa na
nuMaT edexT BepXy Obaewyre GUHAHCOBH OTYETH Ha Jpy»KecTBOTO.

MCC 1 Ilpeocmagane na punancoeu omuemu: Onosecmasanus (Hamenenusn)

H3MeHeHusTa BIM3aT B CHJIA 32 FOJMIIHM NIEPUOJH, 3aN04YBaINy Ha WM ciex | sryapu 2016 r. Te ca
CBBpP3aHM C HAChPYaBaHE HA JAPYXKECTBAaTa Ja NpuiaraT NpopecHoHalIHa MpeLeHKa npu u3bopa Ha
HH(pOpMalHKs, KOATO J]a ce OTIOBECTU M HAUMHA Ha NPEICTABIHETO i, U MOSACHSIBAT ChHIIECTBYBAIIUTE
nsuckBanud Ha MCC 1. MiaMeHeHusATa KacasT ChIIECTBEHOCT, IIOCIE0BATEIHOCT Ha OEIEKKH,
MEX/MHHH CyMH U pa30MBKH, CYETOBOIHY MOJUTHKU U NPEACTABAHE HA KOMIOHEHTH Ha APYTHs
BCeOOXBATEH J0XO0J, CBBP3aHH ¢ MHBECTUIIMH, OTYMTAHHU I10 METOA HA COOCTBEHMS KaIMTAaJL.
Hpy>KecTBOTO IIe aHAIU3Upa epEeKTUTE OT Te3U H3MEHEHHS MPH MPEACTaBIHETO Ha Obaemu
¢duHaHCOBH OTYETH.

MC®O 14 Pascpousanun no pezynamopHu oeiinocmu

CTanjapThT BIM3a B CUJIA 32 TOIUITHY NIEPHOIM, 3aIl04YBaIly Ha WK ciex | sayapu 2016 r. Ilenra Ha
TO3M MEXIMHEH CTaHJapT € [a JONpHHECe 3a CPAaBHMMOCTTA Ha OTYETH Ha NPEeNPHUSITHS H3BbPIIBAIIH
perynupanu AeHHOCTH U NO-CIIENHANIHO JeHHOCTH ¢ peryaupaHu neHu. TakuBa IeHHOCTH GHXa MOIJIH
na 6b1aT JOCTaBKUTE Ha ras, enekrpu4ectso, Boga. MC®OO 14 usmckea edeKTHTE OT peryJrpasu
eHU Ja 6BJaT NpeCTaBsAHH OTAEITHO U MPENOCTaBs 0OCBOOOKIABaHE MPH IbPBOHAYAITHO ITPHJIATaHE
Ha MC®O. CrangaprsT Bee ome He e npuet ot EC. Thit kato IpykectBOTO € Bh3npHreno MCOO u
He U3BBPINBA PEryIMPaHH ACHHOCTH, HE CE€ OYaKBa HOBUAT CTaHAAPT JIa UMAT epeKT BbPXY ObaeHuTe
My (MHAHCOBH OTYETH.

MCDO 15 Ipuxoou no 0ozoeopu c knuenmu

CTangapTeT BJIM3a B CHJIA 32 TOJHIIHY IIEPHOMH, 3aN04BalM Ha WM ciel 1 sHyapu 2018 r. MCOO
15 BBBEKAA MOJEI OT MET CTHIIKH, KOWTO € IIPUIIOKHM KbM IIPHXOJHUTE TI0 JOrOBOPH ¢ KIIMEHTH (C
MaJIKM U3KIIFOYEeHMs), HE3aBUCHMO OT THIIA Ha CAENIKATa M AetiHocTTa. CTaHAApTHT IUE Ce Mpuiara u
I10 OTHOILIEHUE HA NMPU3HABAHETO U OLICHSIBAHETO Ha MeyayiOn M 3ary0u OT mpoJak0a Ha HIKOM
He(MHAHCOBY aKTHBH, KOHTO IIPOU3THYAT OT HEPErYJISPHU NEHHOCTH (HanpuMep npoaaxba Ha
HMMOTH, MalllMH{ ¥ ChOPBKEHHS WM HeMaTepuaiaHu aktuey). llle ce H3ncKBaT mo-aerainay
OIIOBECTSABAHMS, BKIINOUMTENHO Pa3lIPe/Ic/ICHUE Ha Bh3HATPaXKISHHETO 3a CAENTKAaTa MEXTy OT/IEIHUTE
3aJbJDKEHUS 32 M3MTBJIHEHUE, HHGOPMAIV 32 OTIACIHUTE 3aIbJDKCHHS 3a H3IBIIHEHHUE U KIIIOUOBH
NpeLeHKy M oneHku. CtanaaptsT Bee ome He e npueT ot EC. JlpykecTBOTO 1Liie aHATM3HUpa U OLIEHH
e(eKTUTE OT BB3NPUEMAHETO Ha TO3M CTaHIAPT BBPXY GMHAHCOBOTO CHCTOSHHE HIIM PE3YITATUTE OT
JEeHHOCTTA.

MCDO 16 Juzunz

CranaapThT BIIM3a B CUIIA 33 FOJMIITHU NIEPHOH, 3aM0YBAIIY Ha wi ciex 1 sayapu 2019 r. MCOO
16 ¥3KCKBa TM3HHIONOMYYATENMUTE Ja OTIUTAT OBEYETO JIM3HUHIHY B GajlaHCca M Ja TIpUlarar equHeH
MOJIEJI [IPY OTYMTAHETO Ha BCHUKH JIM3UHIOBU JIOTOBOPH, C HAKOM M3KIIOYeHU. OTUUTAHETO NIPH
JIM3UHIOIATENIUTE HE CE NIPOMEHs 110 ¢hInecTBO. CTaHmapTHT Bee omie He e mpuer oT EC.
Jpy>KecTBOTO L€ aHAJIM3UPa M OLICHH e)eKTHTE OT BB3IIPHEMaHeTO Ha TO3H CTAHAAPT BBPXY
(GHHAHCOBOTO CHCTOSHHE WM PE3YJITaTHTE OT AEHHOCTTA.

MCC 27 Hnousuoyarnu punancoeu omuemu (Himenenue)

H3smenenuero BiaM3a B cuna oT 1 sHyapu 2016 1. To mo3BosisiBa H3IM0I3BAHETO HA METOJA Ha
coOCTBEHM KalUTaJl [IPY OTYMTAHETO Ha MHBECTHLIMHM B IBLICPHH NIPEAIPHUITUA, CBBMECTHO
KOHTPOJIMPAaHU IPEIIPHUATHS ¥ ACOLUMHMPAaHU NPEIIIPUATH B MHAUBUIYATHUTE PUHAHCOBYU OTHETH.
Jpy>ecTBOTO He oYakBa eEeKTUTE OT TOBa U3MEHEHUE 1a UMAT e()eKT BbpXy HHUHAHCOBOTO
CBCTOSHUE MIIM PE3YNITATUTE OT JeHHOCTTA, IPeCTABeHH B MHANBUAYATHUSA (UHAHCOB OTYET HIIM Thil
KaTo J[py>KeCTBOTO HE OTYMTA MHBECTHLIMH B JIBILEPHHU IPYKECTBA, CHBMECTHO KOHTPOJIHPAHH
TPEANPUATHS ¥ aCOLIMHUPAHM NPEINPHATHS, H3MEHEHUETO HAMa Jla HaMepH OTPaKEHUE BBPXY
HEroBOTO (PMHAHCOBO CHCTOSIHUE M PE3YJITATH OT JACHHOCTTA.

Hsroteen ot Atnac Koncynruar ®CK 10




5 YII Bearapus 9 ” EOO/]
MexzauHeH QpuHAHCOB OTYET
30 roun 2016 .

(6) baza 3a n3rorBsne

@QUHAHCOBHAT OTYET € U3TOTBEH CBIVIACHO H3MCKBAaHUATA Ha OBJIrapCKOTO CYETOBOIHO
3aKOHOAATEICTRO.

@®UHAHCOBUAT OTYET € M3TOTBCH M NPEACTaBeH B OBArapckd NieBa, 3akpbriieHd a0 xwispa. Te ce
H3TOTBST IPH ClIa3BaHe Ha IMPUHIMIIA Ha HCTOPHUYECKATa LieHa, MOAUGHLIPaH B OTIPEEICHH CIIYYaH C
NIPEOLICHKATA Ha HAKOM aKTHBH M IIACHBH IO TAXHATA CIIPABE/IMBA CTOMHOCT.

Or 1 sayapu 1999r. Gbarapckusr jies e ¢ GUKCHpaH Kypc KbM eBpoTo 1,95583 neBa 3a enHo eBpo.

(B) ®unaHCOB OTYET

Jpy»>KeCTBOTO M3rOTBS rOAMIIEH U MEXIHHEH (UHAHCOBHM OTHETH MO pelia M CIOpe] YCIAOBHATa HA
MCC 1, MCC 7, MCC 8 u MCC 34.

DuHAHCOBUAT OTYET BKIIOYBA: OMYem 3a (PUHAHCOBOMO CbCMOAHUE, Omyem 3a 00X00a, omuem 3a
6ce0bxsamuus 00X00, Omuem 3a NAPUYHUME NOMOYL, OMYem 30 NPOMEHUME 8 COBCMEEHUs Kanuman
U NOSCHUMENHY NPUNONCEHUS.

OT4eTsT 3a NApUYHUTE MOTOLH ce M3roTBs B chorBeTCTBHE ¢ MCC 1 1 MCC 7 10 KOCBEHHS METO]L.
Ortyera 3a 10X04a ¥ OTYETa 32 BCEOOXBATHHA TOXO C€ H3roTBAT B ¢hoTBeTcTBHE ¢ MCC 1 1 MCC 8.

(r) CpaBHHATEHH JaHHH

Cpapnurennara uHbOpMalys ce pekTacH(UIpa ¢ el Ia Ce OCUIYPH CPABHUMOCT CIPSAMO TEKYIIHSI
NIEPHOJI, KATO XapaKTephT, Pa3MEPBT U NIPUUHHHUTE 3a pekiach(uiImrpaneTo ce onoBectssar. Koraro €
NPAKTUYECKH HEBB3MOKHO Ja ce PeKIacH(UIUpaT CPABHUTETHUTE AaHHH, JIPy:KeCTBOTO OMOBECTIABA
IpUYHMHATA 32 TOBA M KAKBA € CHIIHOCTTA Ha MIPOMEHHUTE, KOUTO Ouxa OWITM HalpaBEeHH, aKO CYMHTE
Osxa pexyiacupUIUpaHH.

(x) M3mon3pane Ha NPROIH3HTETHH CUETOBOAHH OLEHKH H NPEXIOJI0KEeH sl

HsrotesHero Ha ¢unancoB ordeT no MC®O wH3ucKBa PBHKOBOJACTBOTO Aa HAMNPAaBH HAKOM
NpUOIM3UTENHN CYETOBOJHM OLCHKM M HPEIIONIOKEHHS, KOMTO CE OTHACAT OO0 JOKJIAaJBaHHTE
0anaHCOBH aKTHUBM M IIACHBH, OTNIOBECTEHHTE YCIOBHM aKTHBH W IACHBH, KAKTO W 10 NPU3HATHTE
pasxoad W TOpUXoaM 3a nepuoja. PeanHure pesynratm OuMxa MOINIM Ja ce pasiM4aBaT oOT
NpUOIU3UTETHUTE CUETOBOIHH OLICHKH.
ITpuGMu3HTETHN OLIEHKH MOXE J]a C& H3UCKBAT HAIpUMeEp 3a:
Jlommte B3eMaHu;
HeroaHoct Ha MaTepHaIHHUTE 3aI1aCH;
CrpaBeuiuBa CTOHHOCT Ha (PUHAHCOBUTE aKTHBH H [ACHBH;
Ione3sHus >XMBOT WIM OYaKBaHUSA MOZAEN Ha HoTpebieHHe Ha ObIEIMTE HKOHOMHYECKH
M3ro/IM OT aMOPTU3HPYEMH aKTHUBU;

v 3aibIKEHHs 110 FapaHLyH.
EdekTsT 0T npomsanaTa B cueToBOAHATA MPHUONU3MTEIHA OLEHKA Ce NPHU3HABA MEPCIEKTHBHO upe3
BKJIIOYBAHETO My B nedanbara M 3arybara 3a:

v' Tleprona Ha IPOMSIHATA, aKO TIPOMSIHATA 3aCATa CAMO TO3H MEPHOT; K

v" Tleproza Ha mpoMsHaTa U GbAEIIM TIEPHOIH, aKO IPOMSHATA 3aCATa M JBATA BHJA.
[IpubnusuTenHuTe OLCHKM TOMISKAT Ha IIpepasrieKIaHe, aKo HACTBIAT IIPOMEHH B
obcrosTencTeata, Ha KOMTO ce 0asHpaT WIM B pe3yiaraT Ha IIONyYeHa HoBa MHQOPMaIMs, KM
JOI'BJIHUTENIHO HATPYIAH OIHT.
JloTONIKOBa, JOKOJIKOTO MPOMSHATA B CYETOBOJHATA NMpPUOJIM3UTENHA OLEHKAa MOpaXkaa MPOMEHH B
AKTHBUTE M MACHBHUTE MM CE OTHACH N0 €JIEMEHT Ha KallMTasa, T4 Ce IIPU3HaBa Ype3 KOPUTrHpaHe Ha
OanaHcoBaTa CTOMHOCT Ha CBBP3aHUS aKTHB, MACHB MM KOMIIOHEHT OT KalMTala B HepHOAa Ha
MPOMSHATA.

AN
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(e) Texymu n HETEKYIXH AaKTHBH

AKTHB Cce KIacH(HULHpa KaTo TEKyIll, KOraTo OTroBaps Ha HAKOH OT CIIEqHUTE KPUTEPUH:
v' Ouakea ce ga Gbjie peayM3upaH WK € AbPKaH ¢ el MpoAax6a, WK yrIoTpeba B HOPMAJIHUS
OIepaTHBeH LMKBJI Ha MPEANPHATHETO;
v' JIbpsKaH e IPeAUMHO C 1€ THPTyBaHe;
v" Ouaxsa ce 1a Gbjle peanu3upaH B cpok OT 12 Mecella OT JaTaTa Ha GMHAHCOBHS OTHET;
v’ Tlapy unM Napy9HK €KBUBAIEHTH, OCBEH aKO 3a TAX HAMA OrPaHHYEHHE Ja OBIAT Pa3MeHSHU
HITK M3II0JI3BAaHM 34 YPEKIaHe Ha MacuB B MPOAB/DKEHHE HalH-MaJIko Ha J[BaHAJECET MECELa OT
. jJaTara Ha GMHAHCOBHUS OTYeT.
AxTHB ce KnacMpHUMpa KaTo HETeKyIl, aKo He OTrOBaps Ha KpHTEpHUTE 3a KiacupHIMpaHe KaTo
TEKyIL.

(3x) ImoTH, MALINHA A CHOPBKEHHS

o Cobcmeenu akmueu

HMoTH, MallMHA M CHOPBKEHHS Ce KIaCH(UIMpPAT KATO HETEKYIIH aKTHBH, KOraTo Ce€ JBPKAT OT
NPEINpPUATHETO, 3@ Ja C€ M3II0JN3BAT 3a IIPOM3BOJACTBO HIIM JOCTaBKa Ha CTOKM WJIM YCIIYTH, 3a
OTOaBaHe MOJ HAaeM Ha JAPYrH JIMLA WM 332 aIMHHHCTPATHBHH LIS, OYaKBa ce J]a ce M3ION3BaT Ipe3
TIOBEYE OT €IMH OTYETEH NIEPHOJI, CTOMHOCTTa UM € HAaJEXKIHO U3YHCIICHA H IIPSANPHUITHETO OYaKBa 1a
NOJTy4H OBIEI HKOHOMHYECKH U3TOJH, CBBP3aHH C TE3U aKTHBH.

AxTHBH, YUATO IIeHA Ha NpUAOOHBaHE € eKBHBAJICHTHA MM Hajsumasa 700 JB., ce 3aBEXKAAT KaTo
IBIATOTPaifHU MaTepHaIHA aKTHUBH.

HmotHTe, MalUMHUTE M CBOPBKEHHMATA CE€ OTYMTAT IO LieHa Ha MpuaoOHBaHe, oOpa3yBaHa OT
TIOKYITHATA UM CTOMHOCT M JOITBJIHMTETHUTE Pa3XOAH, U3BBPUICHH 10 MPUIOOMBAHETO UM U HaMaJleHa
C pasMepa Ha HAuYMCJICHaTa aMOpPTH3allUsi M IpU3HaTaTa 3aryba oT ofeslleHKa, T.€. [0 MOJeia Ha
[IeHaTa Ha IpuiobuBaHe.

B nenara ma npugo6uBaHe Ha aKTMBHUTE B IPOLleC HAa M3rPaKIaHe Ce BKIIIOYBAT BCUUKHM Pa3XOlH,
HEeoOXOJMMH 33 H3rpaXkKJaHeTo M NMPHBEXJAHETO B EKCIUIOATAllMA Ha akTHBUTE. B croifHocTTa Ha
aKTHBHUTE B MPOIEC HA M3rPakJaHE, KOraTo Te ca ,,0TTOBapsL] Ha YCIOBHUATA aKTHB” MO CMHCHJIA Ha
MCC 23 ce BKIIIOYBAT pa3XOAuTe O MOM3BAHH 3a€MH 3 U3rPAXKJAHETO HA AKTHBA.

IIpennpusaTrero e mpHeno Ja OTYMTA BCsAKAa MO3MLMA Ha VIMOTHTE, MalIMHUTE M CHOPHKEHHATA B
cvorBeTcTBMe ¢ MCC 16 mo neHa Ha nmpuaoOWBaHe, HaMajeHa C HaTpylaHaTa aMOpPTU3aLUs H
HaTpylaHata 3ary6a ot obe3leHKa.

Ksm 30.06.2016 r. ne e m3BbpmieHa npeoreHka Ha JIMA Ha Opy:KecTBOTO MOpalau JIMIICaTa Ha
MHMKAIUM 32 06e3leHKa.

o Ilocnedeauiu pasxoou

Pazxomure 3a exxerHeBHO 00CIyKBaHe Ha aKTHBH He Ce MpPU3HABAT B GalaHCOBATa UM CTOMHOCT, a ce
OTYMTAT KaTO TEKYIIH Pa3sXOaH B MOMEHTAa Ha M3BBPIIBAHETO UM. ToBa ca MPeaUMHO Pa3Xo/H 3a TPy
M KOHCYMaTHBH M MOJXKE JIa C€ BKJIIOYBAT B CTOMHOCTTAa Ha MAJIKU Pe3epPBHH 4acTH. Pa3xomu, CBbp3aHu
C eKCIUTOATAIIMATA HA aKTUBHUTE CE KAalTUTAJIM3HUPaT, KOraTo OTTOBApAT Ha MPHUHIMIIMTE 32 NPHU3HABAHE
KaTO MMOTH, MallliH¥ M ChOPHXEHH, IOCOUYEHH IO-TOpe B TOpHATa TOYKA. BCHYKM pa3xofu, BOAEIIH
N0 yBelMYeHHEe HA (PYHKIMOHAJTHWUTE KayecTBA M CPOKA Ha TOJHOCT, ca KIACHO)HIHMPAaHH KaTo
MHBECTULIMA U ca OTpa3eHHU KaTo yBeIu4eHHe Ha OajaHCcoBaTa CTOMHOCT Ha aKTHBHTE.

IleyanGara wnm 3ary6aTa, BH3HHMKBAIA OT OTIHCBAHETO HAa WMMOT, MAallMHA WM CHOPBKEHHE CE
BKJIIOYBAT B neyaiibata U 3ary0aTta, KOrato akTHBET ce oTmMiue, ocBeH korato MCC 17 He u3HckBa
Apyro npu npopax6a u obpareH mu3uHr. [leyanGara unu 3arybata, Bb3HHKBAIIA OT OTIIMCBAHETO HA
HMOT, MalllMHa WJIM CBHOPBXKEHHE CE ONpEAeNiT KaTo pas3dKa MeXIy HETHUTE IOCTHIUIEHHS OT
npojax0a, ako MMa TakuBa U GajaHcoBaTa CTOHHOCT Ha aKTHBA.
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o  Amopmusayua

AMOpTI/ISaLII/IHTa ce Hauucnsea B Otuera 3a JoxoAuTe Ha 0asa Ha JIMHEHHHS METOO BB3 OCHOBA Ha
OYaKBaHHUA CPOK Ha IIOJIE3CH XKHUBOT Ha Jl’LHFOTpaﬁHHTe MaTCpUaJIHU aKTHUBH. AMOpTPISaHI/IﬂTa Ha
aKTHBa 3al04Ba, KOraTo TOM € Ha JIMIlE 3a yrIOTpeGa, T.€. KOraro € Ha MACTOTO U B ChCTOSAHUETO,
HGO6XO)IPIMI/I 3a HCropata CKCIuioarauys rno HadyuHa, NNpEABUIACH OT PBKOBOJCTBOTO. AMop"msnpaHer 0
Ha aKTHBa C€ NpPECYyCTaHOBsABA Ha IO-paHHATa OT JaTrara, Ha KOMTO aKTHBBT € Knacmpmmpaﬂ Karo
ABbpXXaH 3a npona)KGa H Jararta, Ha KOATO aKTHBBT € OTIIMCAH. AMoansaumTa HE Cc€ IIpEYyCTaHOBABA,
KOraro akTHBBT OCTAHC B Hpecmﬁ WJIK CC€ U3BaJaH OT aKTHUBHa YHOTPCGa, OCBCH aKO aKTHBBT € U3LIAJI0
aAMOPTHU3HPAH.

Ouaksanure CPOKOBE Ha IIOJE€3€H KHUBOT 3a IIPUTE)KABAaHHUTE OT HPY)KGCTBOTO MaTepUaJIHA
Il’bJ'II‘OTpaﬁHH AKTHBH Ca, KaKTO CJIcaBa.

MamuHH, ChOpBKeHHs U 000pyIBaHe 25r.
o Amopmusayun 3a OGHDYHU Yeu
3a JaHBYHU LETM aMOPTH3aLMKTe (AMOPTH3ALMOHHATA CTaBKa) HA JBJITOTPAKHH AKTHBH €:

Mamunu, chopbkeHHs U o0opyaBaHe 5%

o  OcmamvuHa cmoiiHocm

OcraTpuHaTa CTOMHOCT HA aKTHBHUTE B yHOTpeGa € HETHpaHa B CTOMHOCTTA Ha MNpOBU3HMATA 3a
JEMOHTAaX.

(3) HemaTepuaaun aKkTHBH

® HemaTepna.)mn AKTHBH H HOCJI€ABAIllA Pa3Xxoan

HemartepranHu akTHBH ce NpH3HABAT, KOraTo € BEPOSATHO IPEANPHUATHETO Ja IONYyYH OYaKBAHUTE
OB/IeNM HKOHOMUYECKH M3TOIM, KOMTO Ca CBBP3aHH C T€3H aKTHBH M CTOMHOCTTA HAa aKTHBA MOXE Ja
Obae onpeseneHa HaueXIHO. ToBa H3MCKBaHE ce OpWIara W KbM pa3XOJHTe, HAIPaBEHH
BIIOCJIECTBMAE HA Pa3lIMPSBaHETO, 3aMsiHaTa Ha 4acT OT aKTUBA WM NOAJPHKKATA MY.

AKTHUBH, Y4STO 1I€HA HA TPUI0OKBaHE € EKBUBAJICHTHA MM HaaBUIaBa 7001B., ce KaluTaIH3Upar.
HemarepuaHUTe aKTHBH, NPUIOOMTH OT OPY)KECTBOTO, C€ OTYMTAT IO LIeHA Ha TNpPUAOOHBaHE,
HaMaJIeHa C HaTpylaHaTa aMOpTHU3allis U 3ary0u oT 00e3IeHKa.

e AmoprH3anus

Amoptuzauusara ce Hauncinsea B OTuera 3a JoXoAuTe Ha GazaTa Ha JMHEHHMS METO] Bb3 OCHOBA Ha
OYAaKBaHUs CPOK Ha IIOJIE3€H JKMBOT Ha HEMATEPUAIHUTE aKTUBU. AMOPTH3ALMATA Ha aKTHB 3aII0YBa,
KOraTo TOH € Hajule 3a ymorpeba, T.e. KOraTo € Ha MACTOTO M B CHCTOSHMETO, HeoOXOoAMMH 3a
HEroBaTa eKCILIoaTalus 110 HauyMHa, IPEABHACH OT PBKOBOJICTBOTO. AMOPTH3MPAHETO HA aKTHBA Ce
NPEYCTaHOBABA HA IO-paHHAaTa OT AaTaTa, Ha KOHTO aKTHBBT € KIacH(UIMpaH KaTo Ibp)KaH 3a
npojax6a M JaTaTa, Ha KOATO aKTHBBT € OTIHCAH. AMOPTH3ALMATA HE C€ IPEyCTAHOBABA, KOraTo
aKTHBBT OCTAaHE B MPECTOM HMIIM C€ M3BaJM OT aKTHBHA yIoTpeba, OCBEH KOTaTO aKTUBBT € M3LSIIO
aMOpPTHU3UpPaH.

OyakBaHHTE CPOKOBE Ha TMOJI€3€H JXMBOT 3a INpPUTESKaBaHUTE OT Jpy>KEeCTBOTO HEMaTepHAaHH
IBITOTpaiiHH aKTHUBH ca, KaKTo ClieBa:

HJIA ¢ orpanuueH cpok Ha MMOJI3BaHE 25T.
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(n) VIHBeCTHIIHOHHA HMOTH

Jpy>KeCTBOTO OTYHMTAa KAaTO MHBECTHLHOHHH MMOTH NMPHUTEKABAHHUTE 3€MH M CTPajd, OTHAaBaHH IO
HAaeM, KaKTO M 3€MH M Crpajd, NPUTEKaBaHW C el IBJITOCPOYHO YBeJHYaBaHe Ha CTOMHOCTTa Ha
KanuTana, a He ¢ LieJl KpaTKOCpouHa npoaaxk6ba B Xxoa Ha oOuuaiHaTa JefiHOCT (BK/I. 3eMH M CrpajH,
MIPUTEXKABAHH 32 HEOMPEENIEHO MTOHACTOAIEM OBEIN0 U3ION3BaHE).

Jpy>ecTBOTO OlLIEHABa MbPBOHAYATHO WHBECTHLIMOHHHS MMOT IO HeroBara Ii€Ha Ha NPHIOOHMBAHE,
BIJIIOYMTETHO M PAa3XOUTE MO CKITFOYBAHETO Ha ClIe/IKaTa.

PasxonuTe 3a exenneBHO 0Ocy>kBaHEe Ha MHBECTUIIMOHHHM UMOTH HE Cce MPH3HABaT B GalaHCOBaTa UM
CTOMHOCT, @ C€ OTYMTAT KaTO TEKyIIH Pa3XoAd B MOMEHTa Ha M3BBpIIBaHETO MM. ToBa ca MpeauMHO
pasxo[M 3a TPyJX M KOHCYMaTHBH H MOXE Jia BKJIIOYBAT M CTOMHOCTTa HA MAaJKM PE3EPBHU YACTH.
Pasxomu, CBBp3aHM C €KCIUIOATaUMATa HAa AKTUBUTE C€ KallUTAIW3UPAT, KOraTo OTroBapAT Ha
NPUHUMIMTE 3@ INPU3HABAHE KAaTo MMOTH. Bcuuku pasxonu, BOJEIM 10 YBEIHYEHHE Ha
(yHKIMOHAIHKMTE KaUeCTBa M CPOKA Ha FOJHOCT, ca KiIacU(HIMpaHH KATO HHBECTHLMA U €a OTPa3eHU
KaTo yBeIM4YeHHe Ha GajlaHcoBaTa CTOHHOCT Ha aKTHBHTE.

Cnexn mnBpBOHAYAIHOTO MpPU3HaBaHE WHBECTULMOHHUTE HMOTH C€ OTYMTAT [0 MOJEIa Ha
CIpaBEAIMBATA CTOMHOCT, NIPM KOWTO BCHYKM HMHBECTULHOHHM HMMOTH C€ OLIEHSBAT IO TIXHATa
cnpaBeuiMBa CTOMHOCT. Ilewanbara wim 3arybara, BB3HHMKBalla OT NpPOMsHA B CHOpaBeLIABATA
CTOMHOCT Ha MHBECTULIMOHHHUS MMOT C€ BKJIIOYBA B mevaiibarta Wi 3arybata B repHoja, B KOUTO
Bb3HMKBA. CrIpaBe/inBaTa CTOHMHOCT ce onpezesid Ha 0a3a TeKyIIHTe [IEHH Ha eMH aKTHBEH Iasap 3a
no106eH UMOT KaTo C€ MOJ3BAT YCIYyTHTe Ha JTULEH3UPaH OLEHHTEIL.

ITo oTHOmIEHME Ha YecTOTaTa Ha OLIEHKHUTE € BB3NpHeTa ClieqHATa MOJUTHKA — Ha BCEKU [BE I'OJUHU
CE M3rOTBS OLIEHKA OT JIMLICH3HPaH OLIEHWUTEN, KOATO C€ CHIIOCTaBs ChC CYETOBOJHATA OaslaHCcOBa
CTOMHOCT M €BEHTYaJIHHTE PAa3IMKHU ce oTyuTaT. [Ipu npacTHYHM MPOMEHH B Ia3apHaTa KOHIOHKTypa
APYKECTBOTO MOXKE J1a M3BBPIIH HEIUIAHOBA IIPEOLeHKa HA MHBECTHULIMOHHHUTE HMOTH.

AKO MON3BaH OT COOCTBEHMKAa MMOT CTaBa WHBECTHIIMOHEH HMMOT, KOMTO Iie OBbJe OTYUTAH IO
CHpaBeyIMBa CTOMHOCT, npeanpusaTiero npuiara MCC 16 no marara Ha IpoMsSHATa B H3MOJI3BAHETO,
T.. NPEINPHUATHETO NpPOABIDKABA Ja aMOPTH3Mpa HMMOTAa M Ja NpH3HABA BCSKAaKBH 3aryOM oOT
oOe3lleHKa Ha aKTHBa, KOUTO ca BB3HUKHAIH. [IpeAnpHsTHETO TPETHpa BCAKA Pa3jMKa KbM Tas3H JaTa
Mexay 6anancoBaTa cyma Ha uMota ceritacHo MCC 16 u HeroBara cripaBeIiBa CTOMHOCT 10 CHINUS
Ha4MH, KaKTo npeouenkara cernacio MCC 16. C npyru nymu:

(a)BcsaKo MpOM3THYAINO HaMaJieHHe Ha OalaHcoBaTa cyMa Ha MMOTa ce TpH3HaBa B redajibara WM
3arybarta 3a nepuoja, obaye O CTENEHTa, JO KOATO e/iHa CyMa ¢ BKJIIOYEHA B MPEOLEHBYHMS PE3EPB
3a TO3M MMOT, HaMaJIEHHETO CE HA4MCIIsIBA 32 CMETKA Ha TO3H NPEOLIEHBYEH Pe3epB; U

(6)BCcAKO MPOM3THYAILO YBETUYEHHE HA GanaHCcOBaTa Cyma Ce TPETHPA KaKTo ClIe/Ba:

-JI0 CTEIEHTa, A0 KOATO YBEINYEHUETO BH3CTaHOBSBA MIPEIUIIHM 3aryOu OT 00e3leHKa Ha TO3H UMOT,
YBEJIMYEHUETO ce MpH3HaBa B Nedanbara wiM 3arybata 3a mepuona. CyMara, KOATO ce NpPH3HABA B
nedanbara U 3arybaTa 3a nepuona, He HaIXBBPII CyMara, HeOOXOQUMA Jla Bb3CTAHOBH 0ajaHCOBaTa
cyma Jo 6anaHcoBaTa cyMa, KoiiTo 6u Gmia ornpexneneHa (HerHa 6e3 aMOPTH3aIMOHHMTE OTYHMCIIEHHUS),
aKo HUKAKBH 3ary6H oT obe3lieHKa He 0s1xa pH3HaTH; 1

-BCSIKAKBA OCTATHYHA YacT OT YBEIHYEHHETO Ce KPeAUTHPA JUPEKTHO B COOCTBEHHS KAlMTAl B YacTTa
Ha TpeoleHbUYHMs pesepB. [Ipu mocnexBamo OCBOOOKAaBaHE OT MHBECTHIMOHHHS HMOT
NPEOLIEHBYHHAT PE3EPB, BKIIOYEH B COOCTBEHHS KallUTAN, Ce MPEXBBPIIA B Hepaslpe/elieHa reuanta;
NPEXBBPIIIHETO OT IPEOLICHBYEH pe3epB B HepaslpeselieHa medanba He ce MpaBH 4Ypes neyayiou u
3ary6u 3a nepuona;

(if) MaBecTHNHA B AbIIEPHH H AaCOMAHPAHH NpeXH PEAATH

HupecTHiuyTe B IBIIEPHU NMPEANIPUITHS C€ OTUUTAT U NPEACTABAT ChIVIACHO H3KckBaHusTa Ha MCC
27 m MCC 39. HHBecTMIMS ceé OTYMTAa KAaTO WHBECTHUUMS B IBIIEPHO MNpPEANPHITHE, KOraTo
JPYXKECTBOTO MPUTEKABA KOHTPOI 1o cMuchiia Ha MCC 27. KoHTpoibT ce u3passpa B HATMYHETO Ha
npaBo Ja ce PHKOBOJHM (MHAHCOBATAa M OIEPATHBHA ITOJUTHKA HA COHO MPEANpPUATHE Taka, Y€ Ja ce
M3BIIMYAT U3TOAM OT HeroBaTa JeHHOCT.
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HuBecTHIUMTE B ABITOCPOYHH (PUHAHCOBU aKTUBH C€ MPEICTABAT 110 ce6eCTOMHOCTEH METOJ, T.€. 10
LeHa Ha npujobuBae. IIpuXon OT TAX ce OTYMTA JOTOJIKOBA, AOKOJKOTO CE€ IMOJy4YaBa A1 OT
pasnpe/eneHHe Ha HETHUS (DMHAHCOB Pe3yJITaT CJIeA JaTaTa Ha IpUI0oOUBaHE.

O6e31ieHKa Ha HHBECTHIMM B TBILEPHH MPEINPUATHS ce M3BBpIIBa 1o pena na MCC 36.

(x) ToproBcku u Apyru B3eMaHHAs

Teproeckure M apyru B3eMaHUs ca OLIGHEHH IO CTOHHOCTTa Ha TAXHOTO BB3HHKBaHE, a Te3H,
JCHOMHMHMpPAaHM B Yy)XXJSCTpaHHa BajlyTa — MO 3awmouureineH kKypc Ha BHBb kpM jparata Ha
@uHAHCOBUSA OTYET, M Ca HAMAJIEHH ChC CTOMHOCTTA Ha 3aryOuTe OT 00€e31eHKa.

(1) Marepnanau 3anacu

MarepuanauTe 3anacy NMpy TSIXHATa MMOKYIKa ca OLCHSBAHU IO lieHa Ha npuaoOuBade. OLeHKaTa Ha
noTpeblIeHNeT0 MM € M3BBpIIBAaHA IO METOJa Ha CPEAHO MpererjieHara CTOMHOCT. B kpas Ha
rogMHaTa ako MMa HaJlWYHHM MaTepUaJIHU 3allacH, T€ Ce OLICHABAT I10 MO-HUCKATa H3MEXIY HETHATa UM
pealu3upyeMa CTOHHOCT M OTYETHAaTa UM CTOWHOCT. He3aRbpIIEHOTO MMPOM3BOACTBO CE OLEHABA IO
CTOHHOCTTa Ha OCHOBHHTE ITPOM3BOIACTBEHH Pa3Xou.

(m) Ilapn H DapHYHHA eKBABAJIEHTH

Ilapyynm cpeacTsa ca MapuvHH CPECTBA, HAIMYHH B OpPOM M IEMIO3UTH Ha BHIKAAHE.

KaTo napu4nM €KBUBAJIEHTH Ce TPETHPAT KPAaTKOCPOYHM, BHUCOKOJIHMKBHIHH MHBECTHIIHH, KOHUTO Ca
7ecHO OOpBIIaeMHM B KOHKPETHH NApHYHHM CYMH M CBIBPXKAT HE3HAYMTENEH PHCK OT NMpOMsAHA Ha
CTOMHOCTTA UM.

ITapuunure cpejicTsa B JIeBa ce OLIEHABAT IO HOMMHAJIHATA MM CTOMHOCT. [lapHyHUTE CpeacTBa,
JNEHOMHHHDPaHH B y>KJIEeCTpaHHa BaJIyTa ce OLeHsBaT 110 3aKirouuTencH Kypc Ha BHB keM narara Ha
U3TOTBSHE Ha OTYETa.

(1) lanbnn 32 BH3CTAHOBSIBAHE

JlanblMTe 33 BB3CTAHOBSBAHE, KOUTO HE IPOU3THYAT OT JOTOBOPHHM B3aMMOOTHOINEHHS HE C€
K1acM(GULUpAT B KATETopuiTa Ha GUHAHCOBUTE aKTHBH.

ITnatena cyma 3a TeKyIl M MpeIXOJeH MEpUo], NPEBHIIABAINA AbJDKMMATa CyMa 3a Te3W MEPHOIM Ce
NpH3HaBa KaTo aKTHB.

Texymure naHPYHHM aKTHBU 3a TEKyIUs M IPEIXONHU IEPUOAHU Ce OLEHABAT IO CyMaTa, KOATO CE
ouakBa Ja 6b/e Bh3CTAaHOBEHA OT JaHBYHHUTE OPraHy IPH MPHUIATraHe Ha JaHbYHU CTABKH U JaHBYHH
3aKOHH, JEHCTBAIIY MJIM OYAaKBaHHU Ja BJA3aT B CWJIAa KbM JaTaTa Ha OHHAHCOBHS OTYET.

(0) ObGe3nenka

banancosara cToMHOCT Ha akTMBUTe Ha J[py>KeCTBOTO, ¢ MU3KIIOYEHHE HA MAaTEPHATIHHTE 3allaCH M
OTCPOYEHHTE JaHBYHHM aKTHBU Ce MpepasriieXkaa KbM BCsSKa JaTa Ha U3roTBsHe Ha DUHAHCOBHS OTYET,
3a Ja ce MpPELEHH JajlM He ChIIECTBYBAT IIPU3HALM 3a o0e3leHka. B ciyd4aii, ue chlUIeCTBYBAT TaKHBa
NpU3Halld Ce INpaBd NpUOIM3UTENHA OLIEHKa Ha BB3CTAHOBHMATAa CTOMHOCT Ha aKTHBA. 3a
HEMaTEepHaH{ aKTHBH, KOMTO BCE OIIE HE Ca TOTOBH 3a HM3MOI3BaHE, NPHOIM3UTEIHATA OlIEHKA Ha
BB3CTaHOBMMATa CTOMHOCT Ha aKTHBA ce NpaBH Ha BCsAKa JaTa Ha W3TOTBSHE Ha Oayadca. 3aryba ot
obeslieHKa ce TNpH3HaBa B CiIy4vail, ye GanaHcoBaTa CTOMHOCT HA €IMH aKTHUB WIH IpyIla aKTHBH,
reHepUpally MapHYHM HOCTBIUIEHHS, YacT OT KOSTO € TOM, IpeBHIIaBa HEroBaTa Bb3CTAHOBUMA
CTOMHOCT. 3arybm oT obe3lLieHKa ce PU3HaBaT 3a CMeTKa Ha MPEOLEHBYHMs PE3EPB Ha aKTUBA W/WiIH
ce BKoyBar B Ot4era 3a JOXOAHMTE.

JIpy>XecTBOTO € ONpeleNnuio CIeOHUTE KPUTEPUH 3a KIacH(HUKALMsA Ha B3eMaHHUATa KaTO B3EMaHe,
NOIeXKANH Ha 00e3IeHKa:

Hzroteen ot Atnac Koncyntinr ®@CK 15




»» YII Bearapus 9 ” EOO/]
MexavHeH QUHAHCOB OTYET
30 ro8m 2016 1.

e  U3zreknn CPOK Ha noracsBaHC,
e OOGsapgBaHe Ha JUTBXXHUKA B HECHCTOSATETHOCT U/ MK JJMKBH AU,
L4 HperaTSIBaHe Ha A3NBJIHUTECIIHO MPOU3BOJACTBO Oe3 Ja € YAOBJICTBOPEHO B3CMAHETO,

Bb3cTaHoBHMMAaTa CTOMHOCT Ha JPYTHTE aKTHBH € I10-BHCOKaTa OT TAXHATa HETHA MPOJaXkHa LeHa U
cToiHOCTTa MM B ynotpeba. [Ipu olieHKaTa Ha cTOHHOCTTa B ynorpeba ObIeluTe napuyHy MOTOLH Ce
JWCKOHTUPAT N0 CeralHaTa MM CTOHHOCT, KaTO ce IpHiara AMCKOHTHpAL] MPOLEHT, OTPa3sBalll
TEKYLIMTE OLCHKH Ha 1a3apa, LieHaTa Ha IapuTe BbB BPEMETO U CIIeLU(UIHHS 32 aKTHBA PHCK.

3aryba 3a obe3lieHKa ce BB3CTaHOBSBA B CIIy4ail, 4e MMa MPOMSAHA B MPEIEHKATa, MOCIY)KWIa 32
onpezesHe Ha Bb3CTaHOBHMATa CTOMHOCT.

3ary6a ot o0e3leHKa ce Bb3CTAHOBSABA CaMo 0 pa3Mep Ha GajlaHcoBaTa CTOMHOCT Ha aKTHBa, KOMTO
He Ha/BUINaBa OalaHCcOBaTa CTOMHOCT, HaMaJleHa C aKyMyJIMpaHaTa aMOPTH3alMs, B CIydai, 4e He €
Ouna npu3HaBaHa 3arybaTa ot oOe3IeHKa.

(n) CobGcTBeH KanmuTAT

ColcTBeHusT KanuTal Ha J[py»KeCTBOTO Ce ChCTOH OT:
v OCHOBeH (perucTpHpaH) KarmuTall
OCHOBHUMAT KaIlUTajl € NpeJCTaBeH II0 HeropaTa MCTOpHYECKAa IeHA B JEHS HAa PErvMCTPHpaHe U
CHOTBETCTBA HA aKTyajiHaTa My ChleOHa perucTpanus.
v" PesepBu, BrOuBauM - J[pyru pesepBu, 0Opa3syBaHM IO pelleHMEe HA COOCTBEHHIMTE HA
KalHTana;
v’ (DHHAHCOB Pe3yJITAaT, BKIIOYBAIl HENOKPHTA KbM JaTaTa Ha (MHAHCOBHS OTYET HATpyHaHA
3ary6a OT NpenxogHH MEepHOAM, HepasmlpelelieHa mnedanba OT MPeAXOAHH IEPUOAH H
neyanba/zaryba ot nmepuoa.

(p) Joxoan Ha mepconana

e IInanoee 3a oepunupanu enocku
ITpasutesictBoro Ha Peny6nuka bearapus HOCH OTrOBOPHOCTTA 3a OCHTYPSIBAHETO HA 3aKOHOBHUS
MMHHMAaJIeH TIpar Ha ICHCHH IO IUIaHOBE 3a Je(HHUpaHW BHOCKM. PazxomuTe Mo aHrakuMMeHTa Ha
HpyKecTBOTO [a NpeBeKaa BHOCKH T10 IJIaHOBETe 3a Je(hMHHUPaHH BHOCKH ce mpusHasaT B OT4era 3a
JOXOAUTE MPH TAXHOTO BB3HUKBAHE.

o IInamen zoouuien omnycKk
JIpy>ecTBOTO IpH3HaBa KaTo 3aAb/DKCHHE HEAMCKOHTHpaHATa CyMa Ha OLEHEHHTE pPa3XOid IO
IUTATEH TOJMIIEH OTITYCK, OY4aKBaHU Ja ObJAaT 3alUIaTeHH Ha CITYXKMTEIUTE B 3aMsSHA Ha TPyAa MM Mpe3
WU3MUHAIAS OTYETEH TIEPHO/I.

o JIpyzu 0vnzocpounu 00xoou
Jpy>xecTBOTO MMa 3aJbJDKEHHE 3a U3IUIAIlaHe HAa JOXOAW IPH HAIlyCKaHE Ha TE3M CBOHU CIIY>KHTEJIH,
KOHTO c€ IIEHCHOHHUpPAT B J[py>kecTBOTO, B CHOTBETCTBHE C H3UCKBaHMATA Ha wI. 222, an. 3 ot Kojgekca
Ha TpyJa, a HMMEHHO: IpH IpPeKpaTsiBaHE Ha TPyNOBOTO MPABOOTHOIIEHHE (HE3aBHCHMO OT
OCHOBAaHHUETO) ¢ PabOTHHUK/CITYKHTEN Clle]l PUI00HBaHe PABO HA MEHCHS 33 OCHTYPUTENEH CTaX U
BB3pacT, J[py>KecTBOTO MY IBJ/UKH 00€3IIeTeHHe B pa3Mep Ha OPYTHOTO MY TPYZOBO BB3HArpaXJeHUE
32 CPOK OT 1Ba Mecela (3a IIeCT Mecela, ako PabOTHUKBT € paboTHI B MPEANpPHITHETO Ipe3
nociaenuure 10r. or TpynoBus cu craxk). KbM pgarata Ha GanlaHca pPBKOBOICTBOTO ONpEAENs
HACTOAIIaTa CTOMHOCT Ha 3aJb/DKEHHETO KaTo MOJI3BA aKTIOEp, Ype3 NMpuilaraHe Ha KPeIUTHUA METO
32 MPOTHO3HUTE €AUHUIIML.
AxTroepckuTe nedanOM WM 3aryOM ce TpH3HaBaT 3a OYaKBaHHA CPEIHO-OCTaBall OpPoM TIOJMHH
TPYIOB CTaX Ha IIEPCOHAA.

Pasxomure 3a MHMHAI TPyJOB CTaX C€ NMPU3HABAT KaTo pa3xox Ha JIMHelHa 0a3a 3a CpelHHs CpOK,
JOKaTO JOXOJUTE CTaHAT Oe3ycloBHO mMpHAOOMTH. [[0 cTemeHTa, 0 KOSATO MOXOMHTE Ca BeYe
Oe3ycn0oBHO mpuAOOMTH, He3abaBHO clie]] BBBEXJAHE WJIM MPOMEHH B IUIAHA 3a JOXOAM IIpH
NIEHCHOHMPaHe, APY>KeCTBOTO INPH3HABA Pa3X0/ia 3a MUHAJ TPYJIOB CTaXkK BeJHAra.
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3aabIDKEHHETO 3a J0XO0JH Ha n€pCOHaJa MPU NEHCUOHUPAHE CE€ CBCTOM OT HAcCToAIaTa CTOMHOCT Ha
3aIbJDKCHHCTO 32 M3ILIAINAHC HAa TC3W JOXOIH, HaMaJlcHa C HEIIPU3HATUTE pa3XOl 3a MUHAJI TPYJIOB
CTax.

(c) IlpoBu3un

IlpoBusus ce mpusHaBa B OajaHca, KOraTo JpYXeCTBOTO MMa IIPaBHO HJIM KOHCTPYKTMBHO
3aJb/DKEHHE B PE3ylTaT Ha MHHAJIO CHhOMTHE M WMa BEPOSATHOCT ONpEAENeH M3XOIANl TOTOK,
ChABPIKAI HKOHOMHYECKH I10MI3H, 1a 6b1e He0OX0AUM 3a NIOKPHBAHE Ha 3aabJDKeHUeTo. [IpoBu3usTa
ce OUEeHA Mo Hal-goOpara NpUONM3HUTENHA OLEHKAa Ha PBHKOBOJICTBOTO HA NPEANPHUATHETO Ha
Bb3MO)KHMTE MKOHOMHYECKHM M3rOAW, KOUTO Ile M3TeKaT IPU IoracsiBaHe Ha 3aJbJDKEHHETO KBbM
naTtata Ha GUHAHCOBHS OTYET.

PasmepbT Ha IPOBU3MHUTE C€ Pa3sIIEkKAa KbM JaTaTa Ha BCEKH OajlaHC M CYMHTE Ce IIPEH3YHCIIIBAT, C
e J]a ce OTpasy TEeKyllaTa UM CTOMHOCT Ha Haii-mobpara olieHKa. AKO Bede He € BepOsATHO 1a Obje
HeoOXOMMM HM3XOIAII TOTOK PEeCcCypcH, ChIbPXKAIIM HKOHOMHYECKM IION3M 3a [OracsiBaHe Ha
3aJBJDKEHUETO, IPOBU3HUATA CC Bb3CTaHOBSBA.

(1) Texymu u HeTeKYIH NACHBH

ITacus ce KiacupuLupa KaTo TEKyIl, KOraTo OTrOBaps Ha HAKOHM OT CICTHUTE KPUTEPUH:

v" Ouakea ce 1a Gbjie ypeeH B PAMKHTE Ha HOPMAJTHUS ONEpPaTUBEH LIHKBI Ha IIPEIPUITHETO;

V" JIbpKH Ce NPEAUMHO ¢ LeN ThPryBaHe;

v' CnezBa 1a ce ypenu B paMKHTE Ha JIBaHAJECET Mecella OT JaTata Ha OHHAHCOBHS OTYET;

v" TlacuB ce KiacuuuUMpa KATO TEKyI, KOraTo CJIe/Ba Ja Ce ypeau B paMKHTE Ha JBaHAJECET
Mecella oT naraTta Ha OUHAHCOBUS OTYET, HOPHM akKO ITbPBOHAYAIHHS CPOK € OHJI 3a NEpUOJ
HO-ABJBI OT JABaHAJECET Mecela WM ciel Jatata Ha DHHAHCOBHS OTYET M NpeId TOM jaa
6b1e onobpeH 3a MyOIHMKyBaHE € CKIIOYMEHO CIIOpasyMeHHe 3a peMHAaHCHUpaHe WM 33 HOB
TIOracuTelIeH IUTaH Ha JBIrocpoyHa 6aza.

ITacus ce xnacuduLEpa KaTo HETEKYIl, ak0 HE OTrOBaps Ha KPUTEPHUTE 3a KIaCH()UIMpaHE KaTo
TEKYIL.

(y) Kpeautn, THproecks o Apyru 3axb/nKeHHs

KpenuTuTe, THProBCKMTE M JPYTH 3aAb/DKEHUS BH3HHKBAT IPU H3BBPIIBAaHE HA TOKYIKATA MM MPH
NoJy4yaBaHE Ha YycIayrata, WIM e€Tal OT YycIyrara CIHOpeA MAOTOBOpKaTa, WM NpH JUPEKTHO
NpPEeNOCTaBsSHE HA Mapy M NapHYHU €KBUBAJICHTH.

Kpenuturte ce npu3HaBaT npy NOJy4YaBaHe Ha CyMaTa OT KPeAUTOPa HIIM OT TPeTa CTpaHa.

Crnen mbpBOHAYaTHOTO MPU3HABAHE KPEAUTUTE, THPTrOBCKUTE U APYIHTE 3aIb/DKEHHS CE OTYHTAT IO
aMOpPTH3HMpaHaTa MM CTOMHOCT, Ype3 MeToZla Ha edeKTUBHATA JIMXBa. 3abJDKEHHUATA, JEHOMUHHPAHH
B Yy>KJECTPaHHa BaJIyTa, ca OLleHEHH No 3akmounTeneH Kype Ha BHB kbM marata Ha Gananca.

(¢) Janbunn 3a0b/KEHUS

Texymmre naHb4HM 3aJBDKCHHMS Ha [PENpPUATHETO HE HNPOM3THYAT OT  JOTOBOPHH
B3aMMOOTHOLIEHUS U He ce KIacu(PULMpAaT KaTo (UHAHCOBU ITACHBH.

Texymuar nanbk 3a TEKYIIUs U IPESIXOAHH MEPUOIM Ce IPU3HABA KATO MMACUB JI0 CTENEHTa, 10 KOSTO
ce odakBa Ja ObJe IUIaTeHa Ha JaHBYHHTE OpPraHd MpH MpHIaraHe Ha JAaHbLYHH CTABKH U 3aKOHH,
JelicTBaIIy KpM JaTata Ha MUHAHCOBHUSA OTUET.

(x) IIpnxonn

Ilpuxoaure OoT mpomaxba Ha CTOKM M NPOAYKIMS CE OLEHSABAa IO CIpaBeLIMBaTa CTOMHOCT Ha
IIOJIyYEHOTO MIIM IOUIeKAIIOTO Ha IoydaBaHe BB3HArpaXkAeHHe, ThPTroBCKM OTCTBHIIKH H OTCTBIIKH
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3a obem. IIpuxox or npomakba Ha croku ce mpusHaBa B OTdera Ha BCeOGXBATHMA JOXO, KOTaTo
3HAYMTENHA YacT OT PUCKOBETE M MOJI3UTE, MPUCHIIN HAa COOCTBEHOCTTA CE MPEXBHPIIAT Ha KyIlyBaya,
BEPOATHO € MKOHOMMYECKHMTE TOJI3H, CBBP3aHM ChC CHEIKAaTa Ja Ce MOydaT OT TpPeanpHATHETO,
pa3xXoAuTe MO CHENKATa U BB3MOXKHO BPBIIAHE HAa CTOKMTE MOraT Ja ObJaT HaAeKAHO OLIEHEHH,
NPENPUATHETO HE 3ama3Ba NMpPOJB/DKABAIlO YYacTHE B YNPaBIEHHETO HAa CTOKHTE M Cymara Ha
IIpUXoza Moxe J1a O'bJie HaIeXKIHO OLIeHEeHa.

IlpuxonuTe ce mNpuU3HaBaT B MOMEHTAa Ha TAXHOTO BB3HHUKBAHE, HE3ABUCMMO OT IIAPHYHMTE
NOCTBIUIEHUS M Myamanus. IIpuxoauTe B dyskAecTpaHHa BalyTa ce OTYMTAT IO UEHTPaIeH Kypc Ha
BHEB kbM aaTata Ha HAYHCIISIBAHETO MM.

IlpuxonuTe, CBBP3aHU CHC CAEIKH 3a U3BBPIIBAHE HAa YCIYTH, CE MPU3HABAT B 3aBUCHMOCT OT €Tarla
Ha 3aBBPIICHOCT Ha CAEIKaTa KbM JaTaTta Ha cheTaBsHe Ha (DMHAHCOBHA OTYET, MPH YCIOBHUE, Y€
PE3yATaTBHT OT CAENKATa MOXKE J]a C€ OLIEHW HaJEeKIHO.

EtanbT Ha 3aBBPLICHOCT Ha CJENKaTa ce onpeess Ha 6a3a yacTra, KOATO HAalpaBeHHTE 10 MOMEHTA
pa3xo[y NpeCcTaBisBaT oOmMsa o6eM Ha NPeABUICHUTE Pa3XOAH IO CAeKaTa KaTo caMo pasXojuTe,
KOUTO OTpa3sfBaT M3BBPIICHUTE IO MOMEHTa YCIYTH ce BKJIIOYBAT B HAMNPABEHHTE OO0 MOMEHTA
pasXoJM M €aMO pPa3XOJHUTE, KOUTO OTpa3sBaT H3BBPUICHUTE YCIYTH WM TE3H, KOUTO Ie ObaaT
U3BBPIIEHH, Ce BKIIOYBAT B 00K 00eM Ha IpeIBUICHHUTE PAa3XOIH 10 CAEIKATA. ,
IIpuxomure oT HaeM ce mpu3HaBaT B OTyera 3a JoxojuTe Ha 6a3a NMHEHHUS METOX 3a BPEMETO Ha
MPOIB/DKUTENHOCT Ha HAGMHHS/JIM3UHTOBHS JOrOBOP.

IIpuxoasT, Ch3AafeH OT M3MON3BAHETO OT IPYTH JIMLA HAa JIMXBOHOCHHM aKTHBH Ha MPEANPHATHETO
(T.e. IPUXOABT OT JMXBH), BB3HATPaXKACHWs 3a MpaBa W JMBHACHTH, CE€ NPH3HABA 10 METOJa Ha
e(eKTHBHATA JINXBA, KOTaTO:

-€ BEPOSATHO MPEANPUATHETO Ja UM NKOHOMHUYECKH ITOJI3H, CBBP3aHH ChC CHCIKATA;

-CyMaTa Ha MPUXOIUTEe MOXKe HaUIXKHO Jia Obie H34YHCIIeHa.

Ipuxoaute ot TMXBH 32 3a0aBeHH IUIAIMAHKA HA KIIMEHTH Ce HAYUCIISIBAT KaTO (HHAHCOB MPUXOJ IIPH
e eXTUBHO ILIaIlaHe, OPaJy CHIECTBEHAa HECUIYPHOCT 3@ Bh3CTAHOBSBAHE Ha AB/DKMMATA CTOMHOCT
[IPETU PEATHOTO 3arUialiaHe.

() Pazxoam

OmnepaTuBHMTE pa3XoAu C€ HAYMCIABAT B MOMEHTAa Ha TIAXHOTO BB3HHKBaHe, NPH Cla3BaHE Ha
NPUHLIMIA 33 CBIOCTABUMOCT ¢ npuxoauTe. Pa3xox ce mpusHaBa He3abaBHO B OTdeTa 3a JOXOIUTE,
KOraTo pasXoibT HE Ch3/aBa ObJela HKOHOMHYECKa M3rofa MM KOraTo H 0 CTEHeHTa, J0 KOSTO
ObJelmara HKOHOMHYeCKa H3roJja He OTroBaps Ha M3MCKBAaHUATA 3a NPU3HaBaHe Ha akTuB B OTueTa 3a
(MHAHCOBOTO CHCTOSHHE.

PasxoauTe ce OTYMTAaT Ha NpPUHLMIIA Ha TeKymOTO HauucisBaHe. OLEHSABAT ce MO CIpaBeIMBa
CTOMHOCT Ha IUTaTEHOTO MJIM MPEICTOSIIO 34 IUIAIaHE.

PasxoauTe 1o 3aeMu ce MpHU3HABAT KaToO pa3xol] B MEpUOAa, Ipe3 KOWTO ca U3BBPIICHH, HE3ABUCHMO
OT Ha4YMHA Ha M3IIOJI3BAHE HA 3a€MUTE, OCBEH KOTaTO pa3sXOAWTE IO 3a€MH CE€ OTHACAT 3a OTTOBAPSIL
Ha yCJIOBUSATA aKTHB, T€3H Pa3XOIH C€ KallMTAJH3UpaT B CTOHHOCTTA Ha aKTHBa, KakTo M3uckBa MCC
23.

Pasxonm mo 3aemM ca JMXBU M APYTM pa3XOAW, M3BBPIICHH OT IPEINPHATHETO BBB BPB3KA ChC
3aeMaHeTo Ha (QUHAHCOBH CPEelCTBA, B T.U.:

JIMXBH 110 6aHKOBU OBBPAPadTH U IO KPATKOCPOYHH M ABJITOCPOYHH 32EMH;

amMopTH3aLMs Ha JUCKOHTH WU PEMUH BHB BPb3Ka ChC 3aEMH;

aMOpTH3aLMs Ha JONBIHUTETHU Pa3X0/IH, H3BBPIICHH BbB BPB3KA C YPEKAAHETO HA 32EMH;
¢rHAHCOBH pa3xo[y IO OTHOLICHWE Ha (DMHAHCOB JIM3HHT, MPU3HAT B choTBeTcTBHEe ¢ MCC
17 JIuzuHr;

KyPCOBH Pa3jIMKH, IPOU3TUYAIIN 10 BAJ[yTHH 3a€MH, B CTEIICHTA, B KOATO CE Pa3rIeKAaT KaTo
KOPEKLIMS Ha pa3XxoJuTe 3a JIUXBH.

ASEEENENENEN
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,» YII bearapus 9 ” EOO/]
MexauHeH pUHAHCOB OTHET
30 roHu 2016 1.

(1) JanbK BBHpXY Heuaadoara

JlaHBKBT BBPXY Nedandara 3a roxuHaTa MPEeACTaBiIsBa TEKYIIH U OTCPOYCHH AaHbLH. JJaHBKBT BBPXY
nedanbaTa ce NpU3HaBa B OTYETA 3a JOXOAUTE, C U3KITIOUCHHE Ha TO3M, OTHACAIL CE 0 CTATHH, KOUTO
ca IIPU3HATH JUPEKTHO B KalliTala, KaTO B TO3H CJIydai TOH ce MpeacTaBs B KalKTaja.

Texymuar naHpK ca OyaKBaHHTE AaHBYHM IUIalllaHUA BBPXY obnaraemara medaiba 3a roJWHATA,
NpuIaraiiky JaHbYHUTE CTABKU B CHJIa KBM JaTaTa Ha M3TrOTBsHE Ha OajaHca.

OTcpoueHUAT JaHBK Ce HAa4MCIIsBa KAaTo ce mpuiara 0ajlaHCOBHS METOM M Ce OTHACs 3a BPEMEHHHTE
Pa3IMKU MeXIy OanaHcoBaTa CTOMHOCT Ha aKTHMBHTE M MACHBHUTE 3a LIEJIMTE HAa CYETOBOAHOTO MM
oTyMTaHe M OajlaHCOBaTa MM CTOMHOCT 3a NaHBYHM LETH. Pa3MephT Ha OTCPOYEHHMAT AAHBK 3a
TEKYILUs IEPUOJ Ce OIpeseNis KaTo ce MpuiaraT AaHbYHUTE CTABKH B CHJIa KbM JaTaTa Ha M3rOTBSHE
Ha OamaHca. Bepxy Hero peuiekTMpaT U NMPOMEHHTE B JAHBYHUTE CTABKH 3a OTACIHHTE OTYETHH
nepvoad. Pa3sMepbT Ha oTcpodeHMs IaHBK, HAYMCIICH 3a TEKYIUMS MEPHOJI Ce Ompenens KaTo ce
IpUaraT JaHbYHUTE CTABKHM B CHJIa KbM JlaTaTa Ha H3rOTBSHE Ha Oanamca.

AKTUB 1O OTCpPOYEHHM JaHBLM C€ MPH3HaBa [0 CTEMEHTa, A0 KOATO € BEPOATHO Ja MMa Obieia
obnaraeMa mneqasnba, cpelry KOATO MOraT Ja c€ H3IMOJN3BAaT HaMajlsseMHTE BPEMEHHH pasiuki. KuM
JaTaTa Ha BCeKH OallaHC MPeANPUSTHETO Mpepasriiexa HeMPU3HATUTE OTCPOYCHH JaHBYHH aKTHUBH.
AKTHBY M TIaCHBHU IO OTCPOYEHH JaHBIM Ce KOMIEHCHpAT, KOTAaTO C€ OTHACAT N0 NaHBIM BBPXY
nevanbarta, Ib/UKMMH Ha €HM M CBHINM JaHBYHH BJacTd M J[py>keCTBOTO BB3HaMepsBa Ja ypeau
TEKYIUUTE JaHBbYHHU NIACUBH U aKTUBH B HETEH pa3Mep.

() IIpoMeHH B c4eTOBOAHATA MOJHTHKA, KOPEKIAS HA FPEHIKA

JIpy>kecTBOTO MNpeinpHeMa NpOMSHA B HpHJIaraHaTta CYETOBOJHA IOJHTHKA, CaMO aKO TOBa ce
M3UCKBA 110 3aKOH WIHM OT Jpyra WHCTHUTYLHS, perjiaMeHTHpaila CYeTOBOJHUTE CTAHAAPTH, WM aKo
NpoMsHaTa IIe€ JOBeAe [0 MO-NOAXOAANO IIPEACTaBsIHE Ha CHOMTHATA WM CHEIKUTE BBHB
(UHAHCOBHUTE OTYETH Ha APYIKECTBOTO.
B JIpy»kecTBOTO He ce TpeTHpa KaTo MPOMsIHA Ha CYETOBOAHATA NIOJIMTHKA:
v/ npunaraHe Ha CYETOBOJHA IMOJIMTHKA 32 ONEpPalMM, APYTH CHOMTHS MJIM YCJIOBHS, KOHTO Ce
pasIMYaBaT Mo CHUIECTBO OT IPEIUIIHHUTE; U
v/ mpuiaraHe Ha HOBa CYETOBOJHA MOJMTHUKA 32 ONEPAIMH, JPYTH ChOMTHS HIH YCIOBHS, KOUTO
HE ca ce CIy4BaJId Mpeay UK ca OUITH He3HAYMTEIHH.
I'pemkure ce orumtat no peaa va MCC 8.
IIpoBepkara 3a HajgMuMe Ha OCHOBaHHE 3a INpPUIaraHe Ha MPHHIUIKTE 32 OTYMTAHE HA TIpElIKa ce
IpaBH 3a BCAKa IpellKa IOOTIAETHO, KaTO €IMHCTBEHO 3a MPHXOJUTE M pPa3XOJHTE, 3a KOUTO
CUCTOBOJICH CTAHAAPT NO3BOJISIBA /14 CE HETHUPAT, € Bh3MOXKHO MIPOBEPKATA 1a CE TPaBH 32 HETUPAHATA
cyMa.

(m) Cebp3aHu JANA H CAETKH MEXIY TAX

JpyxecTtBoTo cnaspa pasnopendbute Ha MCC 24 npu onpenensHe U ONOBECTABAaHE Ha CBBP3aHUTE
TV,

Caenkxa MeXIy CBBP3aHH JIMIA € IIPEXBBPIISHE HAa PECYPCH, YCITYTH HIH 3aIbJDKEHUS MEKIY CBBP3aHH
nuna Oe3 3HaYeHHe Ha TOBa JajIH ce MpHiara HIKaKea [eHa.

(p) CHOnTHS ci1el OTYeTHHS HEPHON

CpbuTHs Cclef OTHETHHS NEPHOJ ca OHE3W CHOMTHS, KaKTO ONarompusTHH, Taka X HeOJaronpuaTHH,
KOMUTO BB3HMKBAT MEKIY Kpas Ha OTYETHMs IEpPUOJ M JaTaTa, Ha KOATO (MHAHCOBHTE OTYETH ca
YTBBPJCHH 3a U3laBaHe. PasrpaHnyaBart ce 1Ba BIAa CHOUTHS:
v’ TakdBa, KOMTO JOKa3BaT YC/IOBHS, CBINECTBYBAIM KBbM Kpasd Ha OTYETHHS IIEPUON —
,»KOPUTHpaIH CbOUTHA Cllell Kpas Ha OTYETHHS MEepUoxn’’; U
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,» Y11 Bparapus 9 ” EOOJ]
MexnuHeH UHAHCOB OTYET
30 ronm 2016 1.

v/ TakyBa, KOMTO ca IOKA3aTEHH 3a YCJIOBMS, B3HMKHAIM CJel Kpas Ha OTYETHHA TepHOH —
,»HEKOPHTHpaIy CHbOUTHS Cliell Kpasi Ha OTYETHHS Meproa’”.
Crnen xpas Ha OTYETHHS NEpUOJ B JPY)KECTBOTO HE Ca HACTBIMIM CBOMTHS, KOMTO H3HCKBAT
OIOBECTSBAHE.

(r10) MnenTHGANApaHe HA OCHOBHATE (PHHAHCOBH PHCKOBE 32 IPYXKeCTBOTO

OcHoBHMTE (MHAHCOBU NAcHBM Ha JIpy>KECTBOTO BKIIOYBAT JIMXBOHOCHM 33€MH M IPHBJIEYEHH
CpencTBa, W THPrOBCKM 3aJbDkeHHs. OCHOBHAaTa Liel Ha Te3d (QHUHAHCOBM HMHCTPYMEHTH € 1a Ce
ocurypu uHaHCHpaHe 3a AeHiHocTTa Ha JIpyKecTBOTO. JIpy»KeCTBOTO NpUTeKaBa GHHAHCOBH aKTUBH
KaTO HaIpHMEpP, THPrOBCKM B3€MaHHMSI M IapU4YHU CPEACTBA M KPATKOCPOUHH MACMO3HUTH, KOMTO
BB3HMKBAT NPAKO OT JEHHOCTTA.

Ilpes nmbpBaTa monosuHa Ha 2016 r., kakTo U npe3 2015 r., JIpy»KecTBOTO He PUTEXKABA U HE THPTyBa
C JepUBAaTHBHU (PMHAHCOBH MHCTPYMEHTH.

OcHOBHHTE PHCKOBE, MMPOU3TUYAINH OT QUHAHCOBUTE HHCTPYMEHTH Ha J[pyKECTBOTO Ca JIMXBEH PHCK,
JMKBHMJEH PHMCK, BalyTeH pPHCK M KpeIWTeH pHCcK. [lomuTukaTa, KOSTO pPBHKOBOIACTBOTO Ha
Jpy>KeCTBOTO NpHJjiara 3a yIpaejieHHe Ha Te3H PHUCKOBe, € 0000IeHa mo-101y.

Jluxeen puck

JIpy>KE€CTBOTO € M3JI0KeHO Ha PHCK OT MpPOMSHA B Ma3apHUTE JUXBEHH MPOLEHTH, OCHOBHO, IIO
OTHOINEHHWE KPAaTKOCPOYHHTE M ABJITOCPOYHHTE CH (PMHAHCOBM MacMBU ¢ TPOMEHJIHME (IUIaBall)
mxseH npoueHt. Ilonutukata Ha Jlpy:kecTBOTO € Ja YNpPaBiasgBa pa3XOAUTE 3a JIMXBH Ype3
U3I10J13BaHE Ha (PMHAHCOBM HHCTPYMEHTH, KaKTO ¢ (PUKCHPAHHU, TaKa M C TJIaBallM JIMXBEHH MPOIIEHTH.

Jluxeuoen puck

EdextvBHOTO ympaBjieHHe Ha JIMKBHIHOCTTa Ha J[py)XeCTBOTO Tperoiara OCHTypsBaHe Ha
JOCTaTBbYHO OOOPOTHM CpEACTBA, M CHOCOOHOCT OBP30 Ja Ce OCHUIYpH HOCTATHYHO [0 PasMep
¢uHaHCcHpaHe, TPEIUMHO Ype3 3aeMH OT COOCTBEHHKA.

Banymen puck

JIpy’KecTBOTO WM3BBpIIBA IOKYNKH, HpoAaxOH, TNpeJocTaBsHe M TMONydYaBaHEe HAa 3a€MH B
4y)KAE€CTPaHHU BamTyTH. OCHOBHATa 4acT OT T€3W OMNEpalMH ce OChINECTBABAT B €Bpo. Thil Karo
BAIyTHUAT Kypc JeB/eBpo e ¢ukcupaH Ha 1.95583, BamyTHHST PHCK, NPOM3THYAIl OT E€BPOBUTE
€KCIO3ULIMH Ha J[py>KeCTBOTO € MUHMMAJICH.

‘Kpeoumen puck

Jpy>KeCcTBOTO THPryBa €OMHCTBEHO C YTBBPICHM, IUIATEXKOCMOCOOHM KOHTpareHTH. Herosara
TIOJINTHKA €, Y€ BCUYKM KIMEHTH, KOMTO JKeNasfT Ja ThPryBaT Ha OTJIOXKEHO IUIallaHe, MOIJIexaT Ha
npouexypH 3a NpOBepKa Ha TIXHaTa IUIaTekocriocobHoct. OCBEH TOBa, cajijgara IO ThPrOBCKHTE
B3€MaHUATa C€ CIeOIT TEKylo, B pe3yiTaT Ha KOETO eKCHO3HIMATa Ha JIpy>KECTBOTO I10
TpyAHOCHEOMpaeMH U HechOMpaeMH B3eMaHHUSA He € ChlecTBeHa. HsiMa 3HauMTeIHN KOHIIEHTPAlMHi Ha
KpemuTeH puck B JlpysxectBoTo. KpequTHUAT pucK, KOHTO BB3HUKBA OT APYrUTe HHHAHCOBH aKTHBH
Ha /Ipy)XecTBOTO, KaTo HampuMep, NAapHYHH CPEACTBA M APYrM (UHAHCOBH AKTWBH, MpPEICTABIABA
KPEJMTHATA €KCIIO3UIMATa Ha JIpy>KeCcTBOTO, MPOM3THYAIlA OT BE3MOKHOCTTA HETOBUTE KOHTPAreHTH
Ja HE U3IBJIHAT CBOUTE 3aIbJDKEHHS.
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4 YII Bearapus 9 ” EOOJ
MexauHeH GpUHAHCOB OTYET

30 rorm 2016 1.

B. BEJIEJKKH KbM MEKJHHHHA ®HHAHCOB OTYET
1. UmoTH, MallAHA B CHOPBKEHH
B xunaou nesa Coopbixenns, B npouec Ha Oo6mo

MAaIIHHH U 000pyABaHe H3rpaxaane
Omyuemna cmoiinocm
Cango xbM 1 suyapu 2015 1. 8 002 0 8 002
IpunoOuTy aKTUBH 30 3 33
Canyio k6M 31 nexemepu 2015 1. 8 032 3 8 035
Canzo k6™ 1 sryapu 2016 . 8032 3 8035
Ipunobury akTuBH 14 0 14
Canzo xbM 30 1oum 2016 . 8 046 3 8 049
Amopmuszavyua
Canno koM 1 suyapu 2015 1. 1589 0 1589
AMopTH3alys 3a nepuoaa 316 0 316
Canpo xbM 31 nexemspu 2015 r. 1905 0 1 905
Canzo xbM 1 sHyapu 2016 r. 1 905 0 1 905
AMopTH3alws 32 epuoaa 159 0 159
Cano xbM 30 roun 2016 1. 2 064 0 2 064
banancoea cmoiinocm
KoM 1 sayapu 2015 . 6413 0 6413
KsMm 31 nexemspu 2015 r. 6127 3 6 130
KoM 30 1oum 2016 T. 5982 3 5 985

VII Benrapus 9 EOO/] e usrpaauio equH O6poii BATEPEH reHepaTop.

IIpunobutute axTuBy 3a 2015 r. B pasmep Ha 30 XUl JIB. TIPEACTABIIABAT ACHHOCTH T10 MONIPHKKA U
PEMOHT Ha OCHOBHMTE KOMIIOHEHTH Ha BATBHPHHS I€HEpaTOp, KOMTO ca JOBENH A0 mopolOpsBaHe Ha
e eKTUBHOCTTA U yABbJDKAaBaHe Ha )KUBOTA Ha BETPOreHEPAaTOPHTE.

Ilpunobuture aktuBu kbM 30.06.2016 r. B pasmep Ha 14 Xui. JIB. MpeacTaBiIsBaT ASHHOCTH IO
MOAIPHKKA M PEMOHT HA OCHOBHUTE KOMIIOHEHTH Ha BATBPHHUS T€HEpaTop, KOUTO ca IOBEIH IO

HOI[OGpHBaHC Ha CQ)CKTI/IBHOC’ITa H yIbJDKaBaHE Ha )XUBOTa HA BETPOrCHEPATOPHUTE.

IMpe3s 2015 r. IpyecTBOTO 3amouBa H3rpaxiaHe Ha CHCTeMa 3a IpeJiaBaHe Ha IAaHHH B PEAJIHO BPEME.
K®M 30.06.2016 r. cToiiHOCTTa Ha HalpaBeHATa WHBECTUIHA € 3 XHJL. JIB.

Hzroreen or Amiiac Koncynruar ®CK 21




2. HemarepHajHH aKTHBH

8 XUNA0U nesa

Omuemna cmoiinocm
Canpo kM 1 stHyapu 2015 r.
Canno koM 31 nexemepu 2015 r.

Canzo xbM 1 sayapu 2016 r.
Cango koM 30 10oum 2016 1.

Amopmusayun:

Cango xeM 1 auyapu 2015 .
AMopTH3anus 3a nepuoaa
Canpo xeM 31 mexemspu 2015 r.

Canno xeM 1 sHYapu 2016 r.
AMopTH3anus 3a nepuoza
Canno xbMm 30 o8 2016 1.

Banancoea cmoiinocm:
Ha 1 sHyapu 2015 r.

Ha 31 nexemBpu 2015 r.
Ha 30 rosm 2016 r.

5 YII benrapus 9 ” EOO/]
MexnvHeH GUHAHCOB OTUET

30 ronu 2016 1.

IIpaBa Ha cTpoex O6umo
H CEpPBHTYTHH
npaBa

509 509

509 509

509 509

509 509

92 92

21 21

113 113

113 113

10 10

123 123

417 417

396 396

386 386

VII bearapus 9 EOO/] npurexxaBa npaBo Ha IOJN3BaHE M CEPBHTYTHH MpaBa OrpaHMYEHH 3a 25

TOIMHH.

3. THbproBeKH M APYrd B3eMaHHS

B xunsou nesa

B3eMauus OT KIMEHTH U JOCTaBYMIU
ABaHCOBH IUIaINAHUS
OO061110 B3eMaHUA:

30 ronm 2016 roguna 31 nexemepu 2015 roanna

Cyma na no 12 Hajg 12 Cyma na o 12 Hag 12
B3eMaHeTo  Meceua Mecena B3eMaHeTO  Meceua Mecena
90 90 0 48 48 0
95 95 0 53 53 0
185 185 0 101 101 0

Bzemanusra ca BBB BpB3Ka C IPUXOIU OT IIPOU3BEIACHA CJIICKTPUYECKA CHEPrusd U Ca 3a MECCll IOHH

2016 1.

ABaHCOBHTE TUIAINAHUS ¢4 3a CEPBHU3HO OGCJIy}l(BaHG H 3aCTPaxOBKH Ha BATbPHMS I'€HEPATOP.
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4. OTCcpoveHH IaHBYHH AKTHBH H NACHBH

4.1 OTcpovenn JaHbYHA AKTHBH

B xunsou nesa

2015 zoouna

Janpuna 3aryoa

JInxsu mo cinaba KanuTaIH3aIms
Hennarenu 3agbinkeHHs
JaHbYHH aKTHBH

30 ronu 2016 zoouna
JInxBH 1o cnada KanuTaIn3anus
Hemnarenu 3agbiokeHus

JaHbYHM aKTMBH

4.2 OTcpoveHH JaHbYHA NACHBH

B xunsiou nesa

2015 z00una

Pazmuka MEXAY JaHBYHU U CYCTOBOOHN aMOPTHU3ALUA

JdaHbynu nacuBH

30 ronu 2016 200una

Pazmuka MEXIOY JaHBYHU U CICTOBOJAHH AMOPTH3ALHUA

JlaHbYHH macHBH

5. IlapnvHH cpeAcTBAa H KPATKOCPOYHH JeH03HTH

B xunsaou nesa

[Tapu B pasialmaTeTHH CMETKA
O61mmo:

»» YII boarapus 9 ” EOO/]
MexnuHeH (pUHAHCOB OTYET

30 romn 2016 1.

VII bearapus 9 EOO/] uma otkpuTa jeBoBa cMeTka B YHUKpeauT bynGank AJl.

HsroteeH ot Atnac Koncynruar ®@CK

Canpo Ha Hpusnatu B Canpno Ha
01.01 Otyera 3a 30.06/31.12
BceoGXBATHHS
J10X0A
1 (n 0
41 (6) 35
0 3 3
42 (4) 38
35 (15) 20
3 0 3
38 (15) 23
Canpo Ha IIpusnartu B Canno Ha
01.01 Oruera 3a 30.06/31.12
BCeOOXBaTHHA
A0X01
(24 9 (33)
(8) (9) (33)
(33) () 37
(33) 4 (37)
30 roun 2016 31 nexemBpn 2015
TOHHA roguHa
173 64
173 64
23




6. CoOcTBeH KanmuTaa

1. 3amucan KamuTan

Enement Ha kanurajna

Bpoii enemenTH Ha 3amMcaH KaIMTAl
Homunanza croffHOCT Ha eIMH st (J1B.)
O61mo 3anucad KanuTan (Xuil. JB)

2. Hepasnpenenena neqan6a/(3ary6a)
Ot Texymy nepuon

Ot npesxoaHy Meproan

O6mo puHAHCOB pe3ynTaT

0610 cobCcTBEH KammuTan

7. JIEXBOHOCHH 3a€MH H IPHBJIEIEHH CPeICTBA

Ycnosusa u cpox

B xunsaou nesa Banyra

Kpamxocpounu eur

Obwo Kpamrkocpouru

Kpamxocpounu eur

Obwo KpamkocpouHu

JIHXBCH MPOUEHT

3 m. eurobor+3.65%

3 m. eurobor+1.7%

5 YII Bearapus 9 ” EOOJ]
MexuHeH QUHAHCOB OTYET

30 roam 2016 1.
30 ronu 31 nexeMBpH
2016 roopuna 2015 roauua
TISIT/ aKIus JI71/ aK IS
100 100
50 50
5 5
XUn. ne. Xun. 8.
189 145
124 (20)
313 125
318 130

I'opunana  Paspemena BanancoBa  bajadcosa

nagex cyma Ha cToiioCT cTolHOCT
3aemMa 30.06.2016 31.12.2015
2015 8,997 xun. n8 6 449
(4 600 000
euro)
6449
2016 8,997 xui. nB 6173
(4 600 000
euro)
6173

3aeMBT € IOJy4€eH OT eJHONUYHMS cOOCTBeHMK Ha KarmTana Ha YII bearapus 9 EOO/I, Enen I'puitn
Iaysp benrapus EAJL. Ilpe3 2010 r. e ckiodeH aHeKc KbM HEro, ¢ KOMTO CTaBa KpaTKOCPOUYEH

pEBOJIBHpaNl 3acM.

8. IlpoBu3usn 3a JeMOHTANXK

Ha 1 snyapu 2015 1.
JIvxBeH pa3xox 3a roJuHaTa

Ha 31 nexemBpu 2015 r.

Ha 1 sayapwm 2016 .
JluxBeH pa3xo 3a IOJyTOAUETO
Ha 30 rorm 2016 1.
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»» YII bearapns 9 ” EOO/]
MexavHeH QUHAHCOB OTYET

30 ronu 2016 1.
9. ThproBeKH U APYTH 3abJIKEHA
THProBckd M APYra 3a1bJ/UKeHHA
B xunsou nesa - 30.6.2016 31.12.2015
XU Je. XU 718.
3agBDKEHUS KbM JJOCTaBYHIA 140 48
3aabJDKeHUs KbM CBBpP3aHH JIHIA 4 2
Jpyru 3appimkenns KpM Oromkera 14 4
158 54

VcnosuiTa Ha IOCOYEHUTE N0-rope GHHAHCOBH 3aTb/DKEHHS ca KAKTO ClIe/IBa:

TreproBckuTe 33IBJDKEHHATA HE Ca IMXBOHOCHH M 00MYAIHO, Ce YpeXAaT B JOrOBOPEHHS CPOK;
JlanbuAKTE 3a1B/KEHHA HE Ca TUXBOHOCHH U C€ YPEXKIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
Jpyrure 3ab/KEHUs HE ca TUXBOHOCHU M 0OWYaiiHO, Ce YpeXaaT B YTOBOPEHHS CPOK.

OcHOBHHUTE 3aBJDKEHHS] KbM JOCTaBUMLIHU HA JIPY>KeCTBOTO ca KbM Bectac Brnrapus EOOJI u Enepro
Ipo IMpomaxodu AJl.

3aJb/KEHHATA KbM CBBp3aHM JIMIA Ca 32 M3BBPIICHH YCIAYTH IO [IOrOBOP 3a TeXHHYECKa
€KCIUTOATAIlMSA ¥ ThPrOBCKM MEHHUKMBHT 3a M. 10HM 2016 r. ot Enen I'puit Iaysp bemrapus EAJL.
3agnmkennero kpM 61okera e JIJIC 3a BHacsiHe 3a M. 10HU 2016 I., IBJDKAMO M IUIaTeHO npeau 14
114 2016 r. u 5% Takca ceriaacHo wi. 36e ot 3akoHa 3a Eneprerukara.

10. 3agb1KeHHS 32 JAHBK BLPXY A0XOTHTE

ABaHCOBO TTaTeH AaHbk 3a 2015 T. (3)
Hauwmcnen xopnopatueeH nanbk 3a 2015 r. 4
3aIbIDKEHHE 3a KOPIIOpaTHBeH AaHbk kKbM 31.12.2015 1. 1
ITnaten kopropaTUBeH JaHbK 3a 2015 1. (D
ABaHCOBO IUTaTeH JaHbK 32 2016 T. 0
Hauwcnen xopnopatuseH Aanbk 3a 2016 1. (2)
3agbIDKEHHE 38 KOPIOpaTHBeH AaHbk kbM 30.06.2016 T. (2)

OcHOBHMTE KOMIIOHEHTH Ha pas3xola 3a JaHbK BBPXY AOX0Ja 3a mepuonure, mpuxmousamy Ha 30.06.2016 r. u
30.06.2015 r. ca:

30.6.2016 30.6.2015

Xun. 6. XUJL. 6.
Hauucnen nanpk BBpXy A0XOAMTE (2) (3)
Br3nukBane u 00paTHO NPOsIBICHHAE HA aKTUBHU U IACHUBHU MO OTCPOYCHH JaHBIU (19) (18)
Pa3xon 3a JaHBK BBPXY A0X0a, OTYETEH B OTUETA 32 JOXOAMTE (21) (21)

IlpunoxumaTa cTaBKa Ha JaHbKa BBpXY noxoauTe 3a 2016 r. e 10%. IIpes 2015r. npunoxkmmara J1aHBYHA CTABKA €
10 %.
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CueToBojHa Teyanba Ipeau JaHbIH

Pa3xoz 3a JaHBK BBPXY HOXOINUTE IO MPHWIOKHUMATA JaHbYHa cTaBka oT 10% 3a

2016T. (2015 1.: 10%)

Bb3HHKBaHE HAa OTCPOYEH NaHbYEH ITIaCHB BBB BPb3Ka C PasiiKa MEXIY JAHBYHH U

CYETOBOTHH aMOPTH3aLHA

O6paTHO HposBIeHHE/Bh3HUKBAHE HA AKTHB IO OTCPOYEH JAHBK BBB BPB3Ka C

JINXBH BBPXY cnaba KamuTaiusalyd 1 JagbyHa 3aryda
Pasxon 3a qaHpk BBpXY AOXOIHTE

JIpyXecTBOTO He NONI3BA JaHbYHH O0JIEKICHHS

11. Ilpuxoam oT npoaax6a Ha HPOXYKIHS

B xunsou nesa

ITpuxomu o1 nponax6a Ha NPOTYKIHS

12. Pazxoaun

12.1. Pazxonu 3a MaTepHAJIH B KOHCYMATHBH

Pazxomu 3a enekTpoeHeprusi

12.2. Pa3xoau 3a BbHIIHH YCJIYTH

3acTpaxoBku

TexrMyecka excImoarTanys ¥ THPrOBCKHA MEHHKMBHT
IMoanprKka 1 TEKyIIH PEMOHTH

En. eneprud 3a 6anancupane

Takca gocten BEU

CraebHu Takcu

En.eneprusa Han6apka uin.7, an.8, HPLIE

5 YII brarapus 9 ” EOO]T
MexavHeH QUHAHCOR OTHET

30 roan 2016 1.

30.6.2016 30.6.2015
Xun. 1. XUn. 16.
210 212

(2) (3)

(4) (4

(15) (14)
(21) (21)
30.6.2016 30.6.2015
XUn. J6. XU n8.
673 697

673 697
30.6.2016 30.6.2015
XUn. 78. Xun. 6.
16 17

16 17
30.6.2016 30.6.2015
XUl 8. XU 8.

6 6

27 29

35 37

105 91

26 9

0 2

2 0

201 174

ITpes 2014 r. craprupa nazapa Ha GajaHcupamia eHeprus, Kbpaero JIpyKecTBOTO ce sBsSBa WieH Ha
cnenyanHa OalaHcHpalla rpyna, oT4uTaiiky pasxox 3a nebananc ksM 30.06.2015 r. B pasmep Ha 91
xun.yB. KeM 30.06.2016 r. pazxonst 3a HebanaHe e B pasmep Ha 105 xuLiB.

Hsroteen ot Atnac Koucynruar ®CK
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12.3. [Ipyru pazxoau

JbprxaBHH U IPYTH TaKCH

5 YII Bearapus 9 ” EOOJ]
MexauHeH QUHAHCOB OTYET
30 rouu 2016 1.

30.6.2016 30.6.2015

Xun. ne. Xus. 1.
29 0
29 0

Or 24.07.2015 r. e BBBegeHa BHocka OT 5% BBpXy mnpuxomure kKpM @Donzp ,,CHrypHOCT Ha
eJICKTpOEHEpruiiHaTa cucTeMa” 1o cuiiata Ha 4. 36e ot 3akoHa 3a eHeprerukata. Kem 30.06.2016 r.

pasmepa Ha TO3H pa3xof € 29 XuiLiB.

13. ®unancoBH pa3ixoqn

Pazxonwm 3a JIUXBH 1O 3a€MHU U HPHUBJIEYCHU CPEACTBA

O6wo gunancosu pazxoou

30.6.2016 30.6.2015

XUl 6. XUun. 1.
49 126

49 126

14. Cebp3ann Juna
14.1. UpeaTapnoupane Ha CBLP3aHA JANA

Unentudnmupane Ha CBbP3aHH KA

Vme Ha pupma

Enen I'puitn [Taysp benrapus EAJ]
VII Berrapus 10 EOO/]
VII Bearapus 11 EOOJ]
VII Bearapus 12 EOOJ]
VII Bearapus 13 EOOJ]
VII bearapus 14 EOOJ{
VII bearapus 15 EOO/]
VII Benarapus 1 EOOJ{
VII bearapus 3 EOOJL
VII bearapus 6 EOOJL
VII Bearapus § EOOJL
VII bearapus 19 EOOJ]
VII Benrapus 21 EOO/]
VII bearapusa 26 EOOJ]

Hzrorsen ot Atinac Koncynruar ®CK

Bun na cBbp3aHOCT
KOMIIaHUA MakKa
IPYTO CBBP3aHO JIHIE
JPYTO CBBP3aHO JIHLE
IpYro CBBP3aHO JIULE
JPYTO CBBP3aHO JIHILE
JpYTO CBBP3aHO JIALE
JPYro CBBP3aHO JIULE
IpYTo CBBP3aHO JIULE
APYTO CBBP3aHO JIMIE
ApYTo CBBP3aHO JHIE
IPYTo CBBP3aHO JIHILE
IPYro CBBP3aHO JIHLE
APYro CBBP3aHO JIHLE
IPYTO CBBP3aHO JIHILE

Crenex Ha

CBBP3aHOCT
100%
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,» YII Bearapus 9 ” EOOJT
MexauHeH QUBHaHCOB OTYET
30 roun 2016 .

14.2. TBProBcKA CAEJIKHA ChC CBbP3aHHA

JHIA

OGmaTa CyMa Ha CACIKHMTE CbC CBBpP3aHH JIHLA H IBDKHUMHUTE Cajlla 3a TEKYLIWA U NPEAXOACH OTYETEH IIEpHoJ ca
NpPEICTaBEHM KAaKTO CIe/Ba!

Cymn, Cymn,
IIponax6bu Ilokynkum OBIDKAMH IBIDKAMH
Ha oT oT Ha
CBbP3aHH CBBP3aHH CBbP3aHH CBBP3aHU
biiic] M bisiic] avna
Xui. ne. Xun. 8. XUn. 8.  XWi. 8.
ITponaxk6m Ha / MOKYNKH OT CBHLP3aHM JIHIA
Kpaiina komnanus-maiixa
Enen I'puiin Ilaysp benrapus EAJ] 30.6.2015 28 4
Enen I'pwitn Ilaysp bearapus EAJL 30.6.2016 27 4
30.6.2015 0 4
30.6.2016 0 4

Cympy, Cymy,
OBIKAMH  TBIDKAMU

oT Ha
Haumcnenu IlmaTeHm CBBp3aHH CBBpP3aHH
JUXBHU JUXBU bisiic] Iuna
XU 18. Xun. 1. XUn. 18.  Xui. ne.
3aemu o1 / Ha CBBP3aHM JTHOA
Kpaiina komnanus-maiixa
Enen I'puitn [Taysp bearapus EAJ] 30.6.2015 126 126 6 649
Enen I'pmitn [Taysp benrapus EAJ] 30.6.2016 49 49 6173
30.6.2015 0 6 649
30.6.2016 0 6173

Yci0BHS HA CAEJKHTE ChC CBBbpP3aHH JIMIAa

Ilponax6bure Ha ¥ MNOKYIIKUTE OT CBBP3aHM JIMIA Ce M3BBPIIBAT IO oOWuaiiHm masapHu UeHd. HemsawinkeHuTe
calja B Kpas Ha roguMHata ca HeobGesnedeHH, Oe3NMXBeHHM (C M3KIIOYCHHWE HA 3aEMUTE) H YPEXTAHETO UM Ce
M3BBPIIBA C MAPHYHM CPEACTBA. 32 B3€MaHUATA OT WIM 3aIBJDKEHIATa KbM CBBP3aHH JIMIA HE ca TMPeNOCTaBeHH
WIM NOMYYEeHH rapaHUyy, ¢ U3KIIOYEHNEe Ha ONMOBeCTeHHTe Mo-mony. IIpernen 3a ofeslieHKa Ce M3BBPINBA BCAKA
¢uHaHCOBa roavHa Ha 6a3a Ha aHAIM3 HAa (MHAHCOBOTO CHCTOSIHHME HA CBBP3aHOTO JIMIIE W Mas3apa, Ha KOWTO TO
omnepupa.

IlpenocTaBeHn 3aeMH OT CBLP3aHHU JHIA

Enen I'puiin Ilayvp Bvneapus EA]

Ilpe3 2016 r., Enen I'puitn Ilayep Bwarapus EAJl e mpegocTaBWwio 3aeM Ha XBLICPHOTO cU IpyxectBo YII
bearapus 9 EOO/I. Toli He e obesmeueH M ce ONMXBSABA C TpHMecedHHs opubop mwoc 1,7 % 3a mepumoxa 01

sHyapu 2016 r. - 30 roru 2016 .

*-PaznmkaTa OT 1 XWl. JIB. € OT 3aKpBIJICHHS

Hsroreen ot Atnac Koncynruar ®CK 28




