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5 YII Boarapus 3 " EOOJ,
Mexunen puHaHCcoB OTYET

30 ronn 2016 1.
OTYET 3A ®HUHAHCOBOTO CLCTOAHHME
KoM 30 jouu 2016 1.
Benexkn 30.6.2016 31.12.2015
Xun. ne. XUn. ne.
AKTHBH
JniaroTpaiian aKTHBH
HMoTH, MBIEHHH H ChOPBKEHHA 1 5,841 5,987
AKTHBH B HpOICC Ha H3rpaKaaHe 1 3 3
Hemarepraisu aKTHEH 2 471 484
6,314 6,474
Kparkorpaiiuu aKTuen
Tuproscku K ApyTH B3eMaHHA 3 316 300
Orcpoueny JanbyHH aKTHBH 4.1 3 3
IMapusHu cpeAcTBa W KPaTKOCPOWHH JIENIO3HTH 5 56 110
- 35 - a3
OBIIO AKTHUBH 6,680 6,387
COBCTBEH KAIIMTAJI U ITACHBHA
COBCTBEH KAIIMTAJI
OcHoBeH KanuTan 6 5 5
Hepasnmpenenesa newanba or MUHAIK FOTHHH 6 1,515 1,173
Tlewan6a oT TeKymws MepHoa 6 198 342
1,718 1,520
JbArocpotHu npoBMIHK
JBArocpotHM MPOBH3HA 8 64 64
OTCpOdEHH HAHBYHN MTACHBY 4.2 38 34
- 103 - 98
KpaTioeposuHu nacueu
JIMXBOHOCHH 32€MH H TIPHBJIEYEHH CPEACTRA 7 4,791 5,060
ToproBCkH ¥ APYTH 3aABIAKEHHS 9 61 195
3ambIDKEHNA 32 JAHBK BEPXY HOXOJMTE 10 18 14
4,369 5,260
OBLIO ITACHMBH 35 72 533,
OBIIO COBCTBEH KAITMTAJ U ITACHBH 3,359 3,537
,;'.:::-”—:1. T
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Mex/HeH (puHaHCOB OTUET

30 ronn 2016 r.
OTYET 3A JOXOIMTE
Kwm 30 sonu 2016 1.
Benenkn 30.6.2016 30.6.2015
X1, 1. xXun. ne.
[Tponam6a Ha npomyxims 11 661 792
Tpuxoau 661 792
Pasxo/au 338 MATEPHAIIA H KOHCYMATHBH 12:1 (3) (3)
Paszxomu 3a aMopTH3aLms 1,2 (173) (172)
Pasxonu 3a BRHIIHY YeIyTy 12.2 (198) (188)
Hpyrs pa3xonu 123 { 28) (0)
Oneparusna nevanba 259 429
DUHAHCOBU pasxonu 13 (39) {103}
Ieuanba npeay aansun 220 326
Pazxon 3a HaHbLK BLPXY AOXOIHTE 10 (22) (33)
Tleuan6a 3a nonyroauero 6 198 294
Arnac Koncynranr ®CK O0]1 .
Crcrasuren e
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» Y11 Bunrapus 3 EQQJ
Me:xnunen ¢mHamcos oTver

30 romu 2016 .

OTYET 3A BCEOBXBATHHTE JOXO0AU
Kom 30 romm 2016 1.

Benexxn 30.6.2016 30.6.2015

Xun. na. Xun. ne.

IMeyanba 2a nonyroamero 6 198 294
JIpyrs BceoGXBATHA ROX0MM
Apyrs BceoOXBATHH 10X0AM 33 NONYTOAHETO, HETHO OT
MANLIH 0 0
O6moe BeeoDXBATHH JOX0AM 32 NOAYIGAMETO, HETHO OT
JIAHBIH 6 198 294

Atnac Koncynruur ®CK O0]]
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OTYET 3A HAPHYHHUTE NMOTOLH
Kum 30 10am 2016r.

MAPH4YHHM NOTOLM OT ONIEPATUBHA JEAHOCT
IMewanba npeau faHbLUH
Kopexiuu 3a paBHeHne Ha nevanfara npefyn AaHbIM C HETHHTE HAPHIHH
NOTOLH
Henapuaxu:
AMOPTH3AUMS Ha HMOTH, MALIHHH H CHOPBKEHHS
AMOpPTH3aIKA HA HEMATEPHAIIHY BKTHBH
Pasxonu 3a IMXBU
Kopexiny B 000pOTHUS KanuTai:
Hamanenue/V pesiaeHne Ha ThPTOBCKUTE H IPYIH B3eMaHUS
Hamanenue Ha THPTOBCKHUTE M JPYTH 38/IbIDKEHIS
IInaTeny Jawsll BEPXY HOX0Ha
TInarenu Juxsu
HeTHy napH4HU NOTOUH OT ONEPATHBHATA JefHOCT

IAPMYHU [IOTOUX OT MHBECTUIMOHHA JEHHOCT
Moxymka Ha UMOTH, MAIIMHA B CHOPBKEHHA
HerHu napuyHyU NOTOLH, H3M0JI3BAHA B HHBECTHUMOHHA AeiinocT

NAPHYHM IIOTOIM OT ®UHAHCOBA JEHHOCT

Hamnalabe Ha NpUBIEYEHH CPECTRA
HeTny napHyHg NOTOLH, H3NON3BAHH BB (PHHAHCOBA JeHHOCT

HeTtno yBeJIHUYCHHE HA [DAapHYHHTE CPCACTBRE H  NApPHUHHTE

E€KBMBAJIEHTH
[Mapuuny cpencTBa h NAPHYHH EKBHBANECHTH HA | AHyapu

TMapuuuu cpencrsa u napuuyny eksusateHT na 30 onu

Harorpen or Arnac Koncynruar GCK
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Mexaunen GrHARCOB OTYET
30 1onu 2016 1.

Benesxuu 30.6.2016 30.6.2015

Xun. ne. Xt ae.

220 326

1 160 159
2 13 13
13 39 103
(16) 171

(135) (26)

10 (14) ¢7)
(39) (103)

218 636

1 (13) (17)
(13) (17)

(269) (633)
(269) ~(0633)
(54) (14)

5 110 71
5 56 7

Atnac Koncyntuur ®CK O0]]
Creraguren



s Y11 Benrapus 3 EOO/I
Mewnunen $HHAICOB oTYEeT

30 rorm 2016 .
OTUYET 3A NIPOMEHHUTE B COBCTBEHHS KAITUTAJ
Kum 30 ronn 2016 1.
Hepasnpene
OcHosex nena
Benexku  xanwran neyanba Obo
xun. ne. xun. g, Xun. ne.
Ha 1 simyapm 2015r. 5 1172 1177
Tlewan6a 3a nmosmyroauero 6 294 294
06110 BeeobxBaTHY foX0IM 0 294 294
Ha 30 roun 2015 r. 5 1466 1471
Ha 1 sanyapn 2016 r. 5 1515 1520
Ilewan6a 3a nonyroauero 6 198 198
O6mo Beeobxsarnu foxonn 0 198 198
Ha 30 1oun 2016 r. * 3 1713 1718
T'eopruof {f ™ ( 1 i) Atnac Koncynmuur ©CK 00]] s
Yupas f Crerasuren W o
_— 5 b — — = i
TMoscruT Genexku ot ctpanuia 8 no crpanvna 28 ca HepaseHa acT OT QUHAHCOBMSA OTHET, - .
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,» Y11 Bearapus 3 ” EOO/]
MexnuHeH QUHAHCOB OTYET
30 1oum 2016 1.

A. [TIPABEH CTATYT H IIPEJJMET HA JEHHOCT

» YII bearapus 3 ” EOOJ e ExHONMWYHO ApYy>ecTBO C OrpaHHueHa OTTOBOPHOCT, OCHOBAHO IIPE3
2008 r., BmucaHo B TBHproBckus peructbp KM AreHuus no erucBanusta ¢ EMK 200310798.
Cenanuiiero ¥ ajapeca Ha yOpaBlieHHe Ha APYKecTBoTo € B PenyOnuka bvarapus — rp.Codus,
wioman [TouraHo 2, er. 5. AnpecsT 3a KopecnionaeHus € B rp. Codus, rutoman Ilozutano 2, er. 5.
EneKTpoHHHST ajpec 32 KOpecoHAeHIHUS ¢ KakTo ciensa EGPB@enel.com.

IMpenmer Ha neitHocTTa Ha ,, YII bearapus 3 ” EOO]] e: Usrpaxnane u ekciuloatalys Ha BATHLPHH
rapKoBe, MPOM3BOJCTBO Ha €JIEKTPHYECKA EHEPIHs OT Bb30OHOBAEMH EHEPTUHHHA H3TOYHUIH
(BATBPHM reHepaToOpH), BbTPEIIHA U BHHIIHA ThProBCcKa JEHHOCT, KAKTO M BCAKAKBa Apyra ThproBcKa
neiHocT, He3abpaHeHa ChC 3aKOH.

o 12.07.2016 r. npy>xecTBOTO ce MpeAcTaBiisABa u yrnpasissa oT I'eoprioc Cracuc. Cnen Tasu jata
yrpasuren e I'eopruoc Ilanagumurpuy.

Ennonmuen cobctBenrk Ha karmutana ¢ Enen ['puiin [Taysp Benrapus ¢ gan 100 %.

PeructpupaHusT ocHOBEH kanuTaj Ha apyxectBoro € 5000 nB., pasnpenener B 100 asia mo 50 js.

» YII boarapus 3 ” EOOJ] HiMa Ha3HaueHM JMIa Ha TPyJIOB AOTOBOp. 3a OCBINECTBABAHE Ha
IeHHOCTTa CH JIPYKECTBOTO U3IONI3BA YCITyTUTE HA IIOAU3ITBIHUTEIH.

Hacrosmusar MexnuneH ¢punaHcoB oTuer ¢ MIHIMBHyalleH MeXXIHMHEH (HUHAHCOB OTYET, U3rOTBEH MO
cWiIaTa Ha M3MCKBaHUATa Ha 3aKOHa 3a CYETOBOJCTBOTO.

b. 3BHAYUMH CYETOBO/IHHU IIO/INTUKH

(a) N3pazaBane Ha CHOTBETCTBHE

JIpy»ecTBOTO M3roTBA W MpeacTaBs (GHHAHCOBUTE CH OTYETH Ha 6a3za Ha MexXIyHapoJHUTe CTaHAApTH
3a ¢uHaHcoBo oruutaHe (MC®O), uznagenn or CpBera 10 MEXKIYHAPOIHN CYETOBOAHU CTaHAAPTH
(CMCC) 1 pazsicHeHHATa 3a TAXHOTO NpUiarase, m3fafeHu or Komurera 3a pazacHenne Ha MCOO
(KPMC®O), npuetn ot EBpornieiickus cvro3 (“EC™) n npunoxumu B Peny6iuka beiarapus.

3a TexymaTa ¢UHAHCOBa I'OJMHA JPYXXECTBOTO € IPHENI0 BCHYKH HOBU M/WIH PEBU3UPAHH CTaHJAapTH
¥ THJIKyBaHHs, H3ganeHu ot CrBeta 1o Mexaynapoauu cueroBogau ctanaaptd (CMCC) u pecn. ot
Komutera 3a passichenus Ha MC®O, kouto ca Omiam yMecTHM 3a HeroBara peiHoct. Ot
BB3NPHEMAHETO HA TE3M CTaHJIAPTH W/WIM THIKYBaHUS, B CHJIa 3a TOAMINHUS TIepUoJ 3amo4sall Ha 1
sHyapu 2016 r., He ce HajaraT 3Ha4MMH IIPOMEHHU B CYETOBOAHATA IIOJIUTHUKA Ha JPYXKECTBOTO.

HoBu n n3mesenn CTAaHJAPTH H Pa3fiCHEHH A

CueToBOJHHTE MOJUTHKH Ha JIpy>KecTBOTO ca MOoCIeN0BaTEeHH C T€3H, IPUIAraHH IIPe3 IPEAXOHHS
otyered nepuoi. ClelHUTe U3MEHEHHS B CTAHIAPTHTE ca BB3NpHeTH oT | gHyapu 2015 r.:
e Tomumuu monobperns B MCOPO — Iuken 2011-2013 rogmna, obxBamamu Majku
YTOYHSBAIIH MPOMEHH B!
- MC®O 3 busuec komburayuu
- MCOO 13 Oyenssane Ha cnpagedruga CMOUHOCH
- MCC 40 Hnsecmuyuonnu umomu

Bhb3npueMaHeTo Ha MOCOYEHHUTE [O-rOpPe M3MEHEHHs B CTaHIAPTHTE HsIMa e(eKT BBbPXY HACTOSIIHA
¢uHaHCOB OTYET Ha J[pyskecTBOTO.

Iy6niaxyBaHu cTaHIAPTH, KOHTO BCe OLIe HE CA B CAJIA H He €2 Bb3IPHETH NO-PaHO
ITo-gomy ca mpeacTaBeHH HAKpaTKoO MyOIMKYBaHUTE CTaHAAPTH, KOUTO BCE OLIE HE ca AeHCTBALNY WK

HE Ca MPUWJIOKCHHU MO-PpaHO OT pr)KeCTBOTO KBbM JaTaTa Ha U3JaBaHC Ha HAaCTOAIIHUs (I)I/IHaHCOB OTYCT.
OnoBeCcTEHO € KaK B pasyMHa CTEIIEH MOXKC Ja C€ OYaKBa Ja 6’bJIaT IOBJIMAHH OIIOBECTABAHHUATA,

Hzroreen or Atiac Koncynrunr @CK 8
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MexauHeH UHAHCOB OTYET
30 roum 2016 1.

(GUHAHCOBOTO CBCTOSIHAE W PE3YJATaTUTE OT IEeHHOCTTa, KOrato JIpy»KeCTBOTO BB3IpPUEME TE3H
CTaHZapTH 3a ITbPBH ITBT. TOBa ce 0YaKBa Ja CTaHe, KOraTo Te BI3aT B CUJIa.

MCC 16 Hmomu, mawmunu u cvopvocenua 1 MCC 38 Hemamepuannu axmueu (Himenenun) —
Pa3ACHeHue Ha OONYCMUMUNE MEMOOU HA AMOPMU3AYUA

W3meneHusTa BAM3aT B CWa 3a IOAMINHHU IIEpHUOAM, 3aloyBally Ha wid ciex 1 smyapu 2016 r. Te
pazsicuaBar npuHmuna Ha MCC 16 u MCC 38, ge npuxoaure oTpassiBaT MKOHOMHYECKUTE IOJI3U
NOJy4eHH B pe3yJiTaT Ha orepupaHeTo Ha Ou3Heca (OT KOMTO akTMBBT € 4acT), KaTo L0, a He
MKOHOMUYECKUTE TOJ3H CaMO OT H3MON3BAHETO Ha akTWBa. B pe3ynraT Ha ToBa € HEIOIyCTUMO
ONIpeseNsHETO Ha aMOPTU3allMMTe Ha MMOTH, MAllMHU M CHOPBKEHHUS M HEMaTepHalIHH aKTHBH Ha
0a3u, cBBp3aHU ¢ reHepupaHuTe Npuxoau. He ce ouakBa Te3u M3MEHEHMs 1a UMaT e(eKT BBpPXY
ObaemuTe GUHAHCOBH OTUETH Ha JIpy>KeCTBOTO.

MCC 16 Hmomu, mawunu u cvopviicenua n MCC 41 3emedenue (Hzmenenun) - Muozozoouwnu
Kyimypu

VI3MeHeHusITa BIM3aT B CHIA 33 TOIMIIHH IEPHONM, 3alodYBalld Ha WM ciaex 1 sayapu 2016 r.
MsuororomumeuTe Kyntypd me Bisizar B obxpara Ha MCC 16 M me ce omeHsBaT cropexn
usnckBanuaTa Ha MCC 16, T.e. me ce Aaje BE3MOXHOCT 3a M300p MeXay Mojena Ha IieHaTta Ha
npuaoOMBaHe M MoJeNla Ha NpeoLeHeHaTa CTOHHOCT NMpH IocieBallo OLEHsBaHe. 3eMmeercKara
MPOAYKLMA OT MHOTOTOIWIIHHM KyNTypHu (HanpuMmep IUIOJOBETe Ha OBOIIHO XHPBO) ILIE OCTaHAT B
obxsara Ha MCC 41. IIpaBuTercTBEHHTE MOMOIIM 3a MHOTOTOAWIIHH KYJITYpPH IIIe Ce OTYUTAT IO
MCC 20 CueToBOAHO OTYMTaHEe Ha IPABUTEICTBEHU NAPEHHUS U ONOBECTSABAHE HAa NPaBUTEJICTBEHA
momomy, BMecto o MCC 41. He ce ovyakBa Te3n M3MeHEHHs Oa uUMar edekT BBpPXy ObaemmTe
¢buHaHCOBH OTYETH Ha J[py>KecTBOTO.

MCC 19 Joxoou na naemu auua (M3menenue) - Bnocku om naemume nuya

OrpanmnyeHoTo 1o o6xsat uzmeHenrue Ha MCC 19 Biusa B cuiia 3a rOAMIIHY [IEPHOIH, 3alI04BaIlX HA
unu caen 1 deBpyapu 2015 r. To kacae BHOCKUTE OT HAaCTH WM TPETH JIMLA B IICHCUOHHU ILUIAHOBE C
neduHaupann goxoau. llenta My e 1a ompoOCTH OCYETOBOASBAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT
HPOCITY)KEHHUS CTaX, KATO HAIPUMeEp, BHOCKM OT HAeTH JIMIA, KOUTO CE€ M3YMCILIBAT KaTo (UKCHpaH
IpOLEHT OT paboTHaTa 3amiata. He ce odakBa HM3MEHEHHETO Ja HMMa e(peKT BBpXy ObpIemure
(uHAHCOBH OTYEeTH Ha J[py»KecTBOTO.

MC®PO 9 Qunancoeu uncmpymenmu

MC®O 9 pimusza B cuia 3a FOJUINHU MEPHOAM 3amodBamiy Ha wunu cien 1 sayapu 2018 r., kato ce
MIO3BOJISIBA MO-PaHHOTO MY mpuiaraHe. ®uHamHara Bepcus Ha MCOO 9 OuHaHCOBH MHCTPYMEHTH
sameHs MCC 39 OunancoBun uHcTpyMeHTH: [lpu3HaBaHe W OLCHSBaHe W BCHYKH IIPEAUIITHH
penakuun Ha MC®O 9. CraHaapThT BBBEXKIAa HOBH M3HMCKBAaHHWS OTHOCHO KiIacHbUKalms M
OlleHsABaHe, oOe3lleHKa M OTYMTaHe Ha XemkupaHe. CraHaapThT Bce ome He e npuer or EC.
Jpy>kecTBOTO MpPEACTOM Ja aHAJIM3Upa M OLEHM ©(EeKTUTe OT TO3M CTaHAApT BBpPXy OBAEIIOTO
(MHAHCOBO CHCTOSHUE H PE3YJITAaTH OT JeHHOCTTA.

MC®O 11 Cvemecmnuu cnopasymenun (Himenenue): Cuemo6ooHo omuumane Ha Hpuoodueane
Ha yyacmue @ CbeMeCHIHA OeliHoCm

H3MeHeHneTo BIIM3a B CHWJIA 33 TOAMIIHM IIEPUOAM, 3amouyBamy Ha wid cien | smyapu 2016 r.
JobaBeHn ca yka3aHUs 3a OTYMTAaHE Ha NpHAoOMBaHE Ha yYaCTHE B CHBMECTHA JIEHHOCT, KOSTO
npexcraBisBa OuzHec 1o cMuchia Ha MC®O. He ce oyakBa M3MEHEHHETO Na UMa epeKT BBpXY
OppemuTe pUHAHCOBH OTYETH Ha J[pyxecTBOTO.

MC®O 10, MC®O 12 m MCC 28: Hneecmuuyuonnu npeonpuamua: Ilpunazane na
0c600031c0a8aAHEMO OM U320MBAHE HA KOHCONUOUpan dhunancoe omuem (Himenenua)

H3MeHeHusaTa BAM3aT B CHUla 3a TOJUINHYU IEPHOAM, 3aroyBaimy Ha wiau cien | sayapu 2016 r. Te
pa3facHSBAT, Y€ OCBOOOXJABAHETO OT MpEACTaBSHE Ha KOHCONMHMAWpPAH (HHAHCOB OTYET BAXKHU 32
KOMITaHHA-Maiika, KOSATO € ABIIEPHO OPYKECTBO Ha MHBECTHLMOHHO NMpENNpPHUATHE, KOETO OLEHABA
BCHYKH IBIICPHU JIPY)KECTBa MO CIpaBelUIuBa CTOMHOCT. ChHINO Taka, U3MCHEHUATA YTOYHSBAT, Ue
SMUHCTBEHO JBIIEPHO IPYXKECTBO, KOETO HE OTroBaps Ha JeQUHHUIMATA 32 HHBECTHLIMOHHO
NpeAnpuaTHE M TPeJOCTaBd YCIAYIH MO IOANOMAaraHe Ha JeWHOCTTa Ha WHBECTULMOHHOTO

HsrotreeH ot Atnac Kouncynruur ®CK 9
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30 rouu 2016 T.

NpeAnpusITAe B Ipynara, MOMIEKM Ha KOHcoNMAauus. Bcuyku ApyrH ABIUEpHH IpyxKecTBa Ha
HMHBECTULIMOHHOTO NpEAINPHUATHE CE OLEHABAT MO clpaBeAnuBa cToiiHocT. M3menenmsata B MCC 28
MIO3BOJISIBAT MHBECTULIMOHHO IIPEANIPUATHE, KOETO NpUiIara MeToia Ha coOCTBEHHS KalMTall, Aa 3amna3f
CNpaBeIJTMBUTE CTOMHOCTH IO OTHOIIEHHE Ha IBLIEPHUTE APY>KECTBa HAa CBOWTE ACOLUMPAaHU WIU
CBBMECTHHU npeanpuarus. M3amenenusra Bee ome He ca npuetu ot EC. He ce ouakBa n3MeHeHusTa Ja
umart epeKT BbpXy ObAeluTe (UHAHCOBU OTYETH Ha JIpyKecTBOTO.

MCC 1 IIpeocmaeane na punancoeu omuemu: Onogecmaeanun (Himenenun)

HzMeHeHusTa BIM3aT B CHJA 3a TOAMIIHU [IEPHOIHM, 3aII0YBaIIK Ha win ciel 1 sayapu 2016 r. Te ca
CBBP3aHM C HachbpYaBaHe Ha JAPY)KECTBATa Ja NpHaraT npogecrHoHal Ha NpeleHka Npu uzbopa Ha
HH(OpMaLHUs, KOATO JIa Ce ONOBECTH M HaYMHa Ha NPEICTaBSIHETO i, M MOSACHIBAT CHIIECTBYBAIIUTE
m3uckBanus Ha MCC 1. HM3meHeHusiTa KacasT CBHIIECTBEHOCT, IOCIEIOBAaTENIHOCT Ha OeNexku,
MEXIAUHHH CYMH M pa30HBKH, CUCTOBOIHM IOJNUTHKH M TIPEICTABAHE HA KOMIIOHEHTHU Ha IpYrus
BceOoOXBAaTeH [OXOJ, CBBpP3aHH C HMHBECTHIMH, OTYMTaHHA IO METOJa Ha COOCTBEHHS KallMTall.
JpyxecTBOTO IIe aHaMM3Upa e(peKTUTe OT Te3d HM3MEHEHHs INpH MpPeACTaBIHETO Ha ObJemu
(HHAHCOBU OTYETH.

MC®O 14 Pazcpousanus no pezynamopru oetinocmu

CranzapTsT BIM3a B CUJIa 3a TOJUIIHH NIEPUOLH, 3al04BaIly Ha wiH ciel 1 sHyapu 2016 r. Lenra Ha
TO3W MEXKIHMHEH CTaHAapT € Ja JAONpPHHECE 3a CPABHIMOCTTAa Ha OTYETH Ha NPeANpUATHS W3BbPIIBALIA
peryJiupaHy IeHHOCTH U MO-CIeHHaTHO JeHHOCTH C perylupaHy eHH. TakuBa AeiHOCTH OUXa MOrn
na ObmaT HOCTaBKUTE Ha ras, enekrpudectBo, Boga. MCPO 14 m3ucksa edexkTure OT perylupaHu
IIeHH Jla OBJaT NpeACTaBIHM OTJENHO M IpenocTaBs ocBoOOXKaBaHe MPH ITbPBOHAYAIHO MpHIaTaHe
Ha MC®O. CranpaptsT Bee ome He e mpuer oT EC. Taii kato J[pyxecTtBoTo e BB3mpueno MCDO u
HE U3BBPIIBA PEryIHMpaHy JeHHOCTH, HE ce 0YaKBa HOBUAT CTaHAApT Aa UMAT edeKT BEpXy Obaemure
My GUHAHCOBH OTYETH.

MC®O 15 IIpuxoou no 002060pu c Kiuenmu

CraHOapThT BIM3a B CWIa 3a TOAMIITHYU MEPHOAH, 3al0YBaIliM Ha WM cnex 1 sayapu 2018 r. MCOO
15 BBBEXKIAa MOIEN OT HET CTHIIKH, KOWTO € NPUIOKUM KBbM IPUXOAUTE MO JOTOBOPH C KIMEHTH (C
MaJIK{ U3KII0YEHHS), HE3aBUCHMO OT TUIIA Ha CHeNIKaTa WM AeHoctTa. CTaHAapThT e ce Ipuiara u
[0 OTHOIIEHHEe Ha NPHU3HABAHETO M OLEHABAHETO Ha Mevyayiou M 3aryOM oT mpojakba Ha HIKOH
He(MHAHCOBU aKTHBH, KOWTO TPOMU3THYAT OT HEperyJsipHH JAeiiHocTH (HampuMep npoiaxba Ha
HMOTH, MAallMHH M CBOPBKEHUS WIH HemMarepuanHu aktuBH). llle ce wm3uckBaT no-neraiinHu
OIIOBECTSIBaHHA, BKIIOYHTEIIHO pa3NpeeeHAe Ha Bh3HATPAKICHUETO 32 CAENKAaTa MEKIY OTISITHUTE
3aBJDKCHUS 32 M3IBJIHEHME, MH(OpMaIMs 3a OTACITHHUTE 3aABDKEHHS 3a W3IBIHEHHE M KIIOYOBH
IpeleHK: U oneHkU. CTaHAapThT Bee ome He e npueT oT EC. JpyecTBOTO e aHaJIM3Upa U OLEHH
e(exTUTEe OT BBH3MPUEMAHETO HA TO3M CTaHJAPT BHPXY (HHUHAHCOBOTO CHCTOSHUE WIM PE3YJITaTUTE OT
JOEeHHOCTTA.

MC®O 16 JTuzunz

CranaapTsT BIM3a B CWIa 32 FOJUMIIHY NEPHOAH, 3aloyBally Ha W ciuen 1 sayapu 2019 r. MCOO
16 M3WCKBa JIM3UHTOIONTYYATEIMTe Aa OTYMTAT IMOBEYETO JIM3UHTH B OanaHca W J1a TIpWiaraT eIuHeH
MOZEN IPU OTYMTAHETO HAa BCHYKM JIM3MHIOBH JOrOBOPH, C HIKOHM H3KIOYeHHA. OTYHUTAHETO NpH
JM3UHIOJaTeIuTe HE ce INpoMeHs no cepmectBo. CrangapTsT Bece ome He e mpuer or EC.
Jpy>KecTBOTO Ile aHaJM3Hpa M OLEHU e(peKTUTe OT BB3IPUEMAHETO HA TO3U CTAHIAPT BBPXY
(UHAHCOBOTO CHCTOSHHUE MIIH Pe3yaTaTUTE OT AeHHOCTTA.

MCC 27 Huousuoyannu ¢hunancoeu omuemu (Hzmenenue)Ismenenuwero Bnusa B cuna or 1
sayapu 2016 1. To mo3BoJisiBa U3MOJN3BaHETO Ha METO/A Ha COOCTBEHMS KaIlMTal MPH OTYUTAHETO Ha
WHBECTHI[UM B IBIIEPHU NPEANPHATHSA, CHBMECTHO KOHTPOJIMPAHU MNPENNPUATHS ¥ aCOLHMHUPAHH
NIPEANPUATHS B MHAWBHUAYATHUTE (UHAHCOBH OTYETH. [IpyKECTBOTO HE O4aKBa e€PEKTHTE OT TOBa
M3MEHEHHE Jla UMAaT e(eKT BBPXY (HMHAHCOBOTO CBHCTOSHHE WM pPe3yJNTaTHTe OT JeHHOCTTA,
NpeACTaBeHH B MHIWBUIYATHUs (GUHAHCOB OTYET WM Thil kaTo J[pyKeCcTBOTO HE OTYNTA HHBECTULIMH
B IBOIEPHH JAPYXKECTBA, CHBMECTHO KOHTPOJHMpAHH NPEANpPUATHS H acOUUUPaHU IperpUATHS,
W3MEHEHHMETO HAMA Na HaMepH OTPaKeHHE BHPXY HEroBOoTO (JMHAHCOBO CHCTOSHHE W PE3YNITATH OT
JelHocTTA.
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(0) ba3za 3a H3roTBsIHE

@uUHAHCOBUAT OTYET € U3TOTBEH CBIJIACHO H3HCKBaHHMATA Ha OBIrapckoro CYETOBOJHO
3aKOHOJATEICTBO.

@OUHAHCOBUAT OTYET € M3rOTBEH M IpEICTaBeH B OBJIrapcKu JieBa, 3aKpbIVICHH A0 Xuiana. Te ce
U3TOTBAT IIPH CIa3BaHe Ha MPUHIIMIA HA UCTOpHYECKaTa LieHa, MOAUGHUIMpPaH B ONPEACIICHU CIIy4aH C
IpeoLieHKaTa Ha HSIKOM aKTHBU U [TACHBH I10 TAXHATa CIIpaBeAIMBa CTOHHOCT.

Or 1 sHyapu 1999r. 6bnrapckusT JeB e ¢ pUKcupaH Kype KbM eBpoto 1,95583 neBa 3a exHO e€Bpo.

(B) ®uHAHCOB OTYET

Jpy>ecTBOTO M3roTBS TOAWIIEH W MEXIUHEH (WUHAHCOBHM OTYETH IO peAa U CIopel YCIOBUATA Ha
MCC 1, MCC 7, MCC 8 u MCC 34.

OUHAHCOBHSAT OTYET BKIIOYBA: OMYem 3a (YUHAHCOBOMO CbCMOSHUE, Omyem 3a 00xX00a, omyem 3a
6Ce0OX8AMHUA O0X00, OMUem 30 NAPUYHUME NOMOYY, OMYem 3a NPOMeHUme 8 COOCMEeHUA KAnUman
U NOSCHUMENHU NPUNIONHCEHUL.

OrgersT 3a napuuHUTE NoToIM ce u3rored B choTBercTBHE ¢ MCC 1 1 MCC 7 1o xocBeHMs METOL.
Ortuera 3a J0X0Ja ¥ OTYETA 3a BCEOOXBATHHA JOXOJ Ce H3roTBAT B ¢hoTBeTcTBHE ¢ MCC 1 1 MCC 8.

(r) CpaBHHTeIHH JaHHH

CpaBHuUTeNHATa HHPOpMALIMS ce PeKIacHpHIUpa C LIeN Ja Ce OCUTYPH CPAaBHUMOCT CIIPSIMO TEKYIIHS
NepHo/, KaTo XapakTephT, pa3MepbT U NPUUMHATE 3a pekiiacupuuupaHeTo ce onopectaBaT. Korato e
MPaKTHYECKH HEBB3MOXKHO [a c€ PeKIacCHHIIMPAT CPABHUTEIHATE JaHHH, [IpyKEeCTBOTO ONOBECTSBA
IIpUIHUHaTa 3a TOBAa U KaKBa € CBIMHOCTTa Ha IPOMEHUTE, KOUTO Ouxa Omm HaripaBe€HH, aKO CYMHMTE
0s1xa pexacupHIpaHH.

(x) N3non3Bane HA NPHOIH3ATEIHH CICTOBOJHHE ONEHKH U MPeANOI0KEeHAS

UsrotBsHero Ha ¢uHancoB order mo MCO®O wu3uckBa pPHKOBOJACTBOTO [a HAalpaBU HIKOH
NpUOIM3UTETIHE CYETOBOAHH OLICHKM M IPEINOJIOKEHHsS, KOUTO CE OTHAcAT A0 IOKJIaJBaHUTE
0aaHCOBM aKTHBH M TIaCHBH, OIIOBECTEHHTE YCIIOBHH aKTHMBH M IIACHUBH, KaKTO U A0 NPH3HATHTE
pasxoqd M NPUXOOH 3a IepHojda. Peannure pesynrath Ouxa MOIIM Ja ce pasiuMuaBaT oOT
NPUOIM3UTETHUTE CUSTOBOIHHU OLICHKH.
TIpubaM3uTETHN OLIEHKH MOJKe J1a ce U3UCKBAT HalpuUMep 3a:
Jlomure B3eMaHHu;
HeroguocT Ha MaTepraHUTE 3aMacH;
CrpaBeuinBa CTOHHOCT Ha (GHMHAHCOBUTE aKTUBU U IaCHBH;
Ione3Huss >)XMBOT WJIM OYaKBaHMsA MOJeN Ha MOTpeOsieHHe Ha ObaemuTe MKOHOMHYECKH
H3roM OT aMOPTH3HPYEMHU aKTHBH;

v" 3aap/DKeHH 10 TapaHLHH.
EdexkTpT OT mpoMsHaTa B CUETOBOAHATAa NPHONHU3UTENHA OLIEHKA ce NpH3HaBa MEPCHEKTUBHO 4pe3
BKJIFOUBAHETO My B NeyanbaTa u 3arybara 3a:

v Tlepuoza Ha NPOMSHATA, aKO MPOMSIHATA 3aCATa CaMo TO3H TIEPHO; WITH

v’ Tlepuoaa Ha mpoMsiHaTa U ObIeNIM EPHO/IM, aKO IIPOMSHATA 3acsra M ABaTa BHIA;
[Mpubmu3uTenHUTE OIEHKM MONIEKAT Ha INpepasmIekIaHe, aKO HACTBIAT NPOMEHH B
00CTOSATENICTBAaTa, HA KOMTO ce Oa3upaT WM B pe3yiraT Ha MOJMydeHa HOBa HMHQOpMalus, WIH
JOIBIHUTEITHO HATPYNaH OITUT.
JloTonkoBa, MOKOJKOTO NPOMsHaTa B CYETOBOJHATA NpUOIU3UTENHA OLIEHKA MOpaXkJa MPOMEHU B
aKTHBUTE W TIACHBHUTE WM Ce OTHACA IO eJIeMEeHT Ha KalluTala, TS ce IPH3HaBa 4pe3 KOpUrHpaHe Ha
OasaHcoBaTa CTOMHOCT Ha CBBp3aHMSA aKTHB, MACHB WM KOMIIOHEHT OT KalHTajJa B IE€pHOAa Ha
NpoMsHaTa.

ANANENEN
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(e) Texymn 1 HeTeKyIIH AKTHBH

AKTHB ce KIacupHLUpa KaTo TeKylll, KOraTo 0TroBaps Ha HAKOH OT CICAHUTE KPUTEPUH:

v Quaxsa ce na GbJle peaM3upaH WK € IbPXKaH C LeN npoax6a, Win yrnotpeba B HOpMaJTHUS
OIIEpaTUBEH LIMKBJ Ha MPEIIPHITHETO;
JppxKaH € NpeMMHO C LI/ ThPryBaHe;
Ouaksa ce 1a Op1e peaTu3upaH B CpoK OT 12 Mecella OT naTata Ha GUHAHCOBMS OTHET;
INapu mnm mapuvHM €KBUBAJIEHTH, OCBEH aKo 3a TAX HAMa OrpaHM4YeHHe Na ObJaT pa3MeHSHH
WIJIM M3M0I3BaHHU 3a ypex/JaHe Ha MIacHB B MIPOJb/DKEHUE Hall-MalKo Ha JIBaHajieceT Mecela oT
JaTata Ha GQUHAHCOBHUS OTYET.
AKXTUB ce Kiacu(UIMpa KaTo HETEKYIl, aKO He OTroBaps Ha KpUTEpUMTE 3a KIacH(pHLUpaHe KaTo
TEKyII.

AN

(x) IMOTH, MAalIHHA B CHOPBKEHHS

o Cobcmeenu akmueu

VIMoTH, MallMBM M CHOPBKEHHS ce KIacH(PUIMpaT KaTO HETeKYIH aKTHBH, KOraTo ce Abp)KaT OT
NPeANpUSTHETO, 32 Ja C€ HM3IMON3BaT 3a IPOM3BOACTBO WIM AOCTaBKa Ha CTOKM WJIM YCIYTH, 3a
OTAaBaHE MOJ HAEM Ha JIPYTH JIMIA WIH 32 aAMHHICTPAaTHBHHU LIEJIM, 0OYaKBa Ce J]a CE& M3IOJI3BAT Mpe3
1IOBeYe OT €IUH OTYETEH IEPUO, CTOMHOCTTA UM € HaJIeXKTHO U3YUCIIEHa Y NIPEANIPUITHETO OYaKBa Ja
MOTy9YH OB MKOHOMUYECKH U3TO/TH, CBBP3aHHU C Te3H aKTHUBH.

AKXTHBH, YMATO LIeHa Ha NpUAOOMBaHe € eKBHBaJEHTHA WM HajsuimaBa 700 JB., ce 3aBE&KIAT KaTo
IBJITOTPaiiHA MaTepUaJIHA aKTHBU. :

HimotuTe, MallMHUTE M CHOPBXKEHHUATA C€ OTYMTAT IO IeHAa Ha npuaobuBaHe, oOpazyBaHa OT
MOKYIHAaTa UM CTOMHOCT U JOITBJIHUTEIHHUTE pa3XoAHy, U3BBPIICHH 110 NPUI0OHBAaHETO UM M HaMalleHa
C pa3Mepa Ha HauHclIeHaTa aMOPTH3allUs W MpH3HaraTa 3aryba oT obeslleHka, T.e. IO Mojena Ha
LIeHaTa Ha IpUAoOuBaHe.

B uenara Ha npuaoOWBaHe Ha aKTHBHUTE B MPOIEC HA HM3rPaKAaHe ce BKIKOYBAT BCHYKH Pa3Xo.d,
HeoOXOMUMHM 32 H3TPAXKJAHETO M NPUBEKIAHETO B EKCIUIOATALlMs Ha aKTUBHTe. B cToifHOCTTa Ha
aKTHBUTE B IIPOlLIEC Ha M3rpakJaHe, KoraTo Te ca ,,0TroBapsll] Ha YCIOBHUATA aKTHB” IO CMUCHJIA Ha
MCC 23 ce BKIIIOYBAT pa3X0UTe IO MOJ3BaHH 3a€MH 3a H3IPaXKJIAHETO Ha aKTHUBA.

IIpeanpusaTHeTO € MpHENo Aa OTYMTA BCsKa Mo3uius Ha VIMOTMTe, MallMHUTE U CHOPBIKEHUATA B
ceorBercTBHe ¢ MCC 16 mo neHa Ha npupoOuBaHe, HaMaJleHa C HaTpylaHaTa aMOpTU3alMg M
HaTpynaHarta 3aryba ot obe3LeHKa.

Kem 30.06.2016 r. He e m3pbppmmeHa mpeorneHka Ha JIMA Ha Apy)KecTBOTO NOpajd JMIcaTta Ha
MHIMKaLMH 33 06€31eHKA.

o Ilocneosauyu pasxoou

Pasxongure 3a exxeqHEBHO 0OCITy>KBaHe HAa aKTHBM HE Ce MPU3HABAT B OaJlaHCOBATA MM CTOMHOCT, a ce
OTYHMTAT KaTO TEKYIUH pa3XxoJ¥ B MOMEHTA Ha M3BBPIIBAHETO UM. TOBa ca MPEAUMHO Pa3Xoid 3a TPYA
¥ KOHCYMaTHBH H MOXKe Ja C€ BKIIOYBAT B CTOMHOCTTA Ha MaJIKA Pe3epBHU YacTH. Pa3zxoau, cBbp3aHH
C eKCIUTIOATaIMATa HAa aKTHBUTE Ce KallUTaJIM3UpaT, KOraTo OTrOBApsT Ha MPUHIMITUTE 32 MPU3HAaBaHe
KaTO MMOTH, MAIIMHHA W CHOPBKEHH, [TOCOYEHH M0-Tope B rOpHATa TO4YKa. BCHUYKYM pa3xoau, BogeIH
IO yBelWYeHHe Ha (YHKIMOHAIHHUTE KadyecTBA W CPOKa Ha TOJHOCT, ca KiacU(pHUIMpaHH KaTo
HHBECTHILIUS U ca OTPa3eHH KaTo YBeIHMYeHHe Ha OajlaHCcOBaTa CTOMHOCT Ha aKTHBHTE.

[Newanbata wnm 3arybara, BB3HHKBaIla OT OTHHMCBAaHETO Ha HMMOT, MallMHA WJIH CBOPBKEHHE Ce
BKJIIOYBAT B Iedasibata U 3arybara, Korato akTHBBT ce ornmiue, ocBeH korato MCC 17 He m3HuCKkBa
Jpyro npu npopax6a u obpareH nmuzuHr. [leyanbarta wiam 3arybara, Bb3HMKBAIIa OT OTHHCBAaHETO Ha
HMOT, MallMHA WM CBOPBXEHHE Ce OMpelelaT KaTo pa3liika MeXAy HETHHTEe MOCTBIUIEHHS OT
npoaax0ba, aKko MMa TakuBa W 0anaHCOBaTa CTOWHOCT HA aKTHBA.
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o  Amopmuzayus

AMopTH3anusTa ce HauuciagBa B OTyera 3a jAoxoauTe Ha 6a3a Ha MMHEHHHS METOX B3 OCHOBAa Ha
OYaKBaHUS CPOK Ha TOJIE3€H JKUBOT Ha NBITOTPAaHWTE MaTepHaTHH aKTHBU. AMOpTH3alMATa Ha
aKTHBa 3aIl04Ba, KOraTo TOHM € Ha JIMLE 3a ynorpeba, T.e. KOraro € Ha MSCTOTO U B CBCTOSHHETO,
HEeoOXOIMMH 3a HEroBara eKCILIOATalus 110 HauHHa, IPEABUIEH OT PHKOBOICTBOTO. AMOPTHU3HUPAHETO
Ha aKTHBa Ce IPEYCTAHOBSIBAa Ha IO-paHHATa OT JaTaTa, Ha KOMTO aKTHBBT € KIacM(UIMpaH KaTo
IbprKaH 3a npojax6a U Jarara, Ha KOSATO aKTHUBBT € OTIHCaH. AMOPTH3aLMATa HE Ce IIPEYCTaHOBsBA,
KOraTo aKTHBBT OCTaHE B MPECTON WIIM Ce U3BAAM OT aKTHBHA YNOTpeba, OCBEH aKO aKTHBBT € U3ISII0
aMOPTH3HpaH.

OuakBaHHTE CPOKOBE Ha TIIOJIe3€H JKHBOT 3a INpHTEKaBaHWTe OT JIpyXKecTBOTO MaTepHaTHU
IBITOTpaiiHu aKTHUBH ca, KaKTO clie/Ba:

Maiuay, chopBKeHus U 00opyIBaHe 25T.
3a DaHBYHHU LeJIM aMOPTH3aLMHUTe (AaMOPTH3ALMOHHATA CTaBKa) Ha ABJITOTpaliHU aKTUBH €:
Mamvzy, chopBKeHHs U 000pyIBaHe 5%
e Ocmanrvuna cmoiinocm

OcraTpuHaTa CTOMHOCT Ha AaKTHBHTE B y1'[0Tp663 € HETHUpaHa B CTOMHOCTTAa Ha IIpOBU3UATA 3a
JACMOHTaX.

(3) HemaTepnaJHn aKTHBH

e Hemarepuaann aKTHBH H IOC/IeIBAIIHA Pa3Xoad
HemarepuanHu akTuBU ce€ IPU3HABAT, KOTaTO € BEPOSITHO IPEANPHATHETO Ja IONMy4YH OYaKBAHUTE
ObaemM MKOHOMHYECKH M3rO/IH, KOUTO Ca CBBP3aHU C TE3H aKTHBH U CTOMHOCTTAa Ha aKTHBa MOXeE Ja
Opoe ompeaeneHa HaAekIHO. ToBa H3MCKBaHE ce IpWiara M KbM pa3xojauTe, HalpaBeHH
BIIOCJIEJICTBHE Ha pa3MIMPSABAHETO, 3aMsIHATa Ha YacT OT aKTHUBA WK HOAAPHKKATa My.
AKTHBH, YUATO IIeHa Ha MIpUA0OMBaHe € eKBUBAJICHTHA WK HaiBUIaBa 700B., ce KalMTaIu3upar.
HemarepuanHuTe akTHBH, NPHUAOOMTH OT APYKECTBOTO, C€ OTYMTAT IO IEHA Ha NpHIOOUBaHe,
HaMaJIeHa ¢ HaTpyHaHaTa aMOPTH3aIMs U 3ary0H oT 00e3IeHKa.

e AmopTH3anus

AMopTru3zanusaTa ce HauncisBa B OTdera 3a oxoqure Ha 6a3ata Ha JTMHEHHHS METOJ BB3 OCHOBAa Ha
OYaKBaHUS CPOK Ha TOJIE3eH JKUBOT HA HEMAaTepPHAIHUTEe aKTHBH. AMOPTH3aIMATa Ha aKTHB 3aIlovBa,
KOraTo TOM e Hamuue 3a ynorpeba, T.e. KOraTo € Ha MSCTOTO M B CHCTOSHHETO, HEOOXOMMMH 3a
HeroBaTa eKCIUIoaTalis Mo HavWHa, IPEJBHICH OT PBKOBOJACTBOTO. AMOPTH3HUPAHETO HAa aKTHBA Ce
MpeyCTaHOBSABa Ha IO-paHHAaTa OT JaTaTa, Ha KOMTO aKTHBBT € KIACH(pHIUpaH KAaTo ABpKaH 3a
npomaxkba M JaTaTa, Ha KOATO aKTHBBT ¢ OTIHCAH. AMOPTH3allMATa He C€ MPEyCTaHOBSBA, KOraTo
aKTUBHT OCTaHE B MPECTOM WIM Ce W3BAAX OT aKTHBHA ymoTpeba, OCBEH KOraTo aKTHBBT € HM3LISUIO
aMOPTH3HpPaH.

OuakBaHHWTE CPOKOBE Ha IIOJIE3€H >KMBOT 3a MPHUTEKABaHUTE OT JIpy)KECTBOTO HeMaTepUATHH
IBJITOTPaiiHU aKTHBH Ca, KAKTO CJIE/BA:

HJIA ¢ orpaHu4eH cpok Ha MOJI3BaHe 25r.
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(n) NEBecTANIHOHHH HMOTH

JIpy>ecTBOTO OTYMTA KAaTO MHBECTUIMOHHM WMMOTH NPUTESKABAHWUTE 3€MH M CIpajy, OTAaBaHHU IOJ
HaeM, KaKTO W 3eMH M CrpajIy, NPUTEKABaHM C LEN IBJITOCPOYHO yBEeTHMYaBaHEe Ha CTOMHOCTTAa Ha
KaItuTalia, a He ¢ [eJT KpaTKoCpoYHa npojaxk6a B Xxoa Ha obuuaiiHata AeifHocT (BKJI. 3eMU M crpaiu,
TIPUTEXKABAHU 33 HEOTPEeIeNICHO MOHACTOAIEM OBbIeII0 H3MOI3BaHE).

Jpy»XecTBOTO OLIEHSABA IMHPBOHAYAIHO WHBECTHUIMOHHHS HMMOT IO HEropara IeHa Ha NpUAOOMBaHe,
BKJIFOUHTEITHO M Pa3XOJUTE IO CKIIOYBAHETO HA CHENKATA.

Paszxonute 3a exxelHEBHO 00CITy>KBaHe Ha MHBECTHIIMOHHH UMOTH He ce IpH3HaBaT B OanaHcoBaTa UM
CTOMHOCT, a € OTYMTAT KaTO TEKYIIH Pa3XOAd B MOMEHTa Ha W3BBPIIBaHETO UM. ToBa ca MpeaJUMHO
pa3xofy 3a TPYA M KOHCYMAaTHBH WM MOXeE Ja BKIIOYBAT M CTOMHOCTTa HAa MAaJKH PE3epBHU YacCTH.
Pa3xoam, cBBp3aHH C eKCIUIOATalMATa Ha aKTUBUTE CE€ KaNMTAIM3UPAT, KOraro OTroBapiT Ha
NPUHLMIIMTE 3a IPU3HaBaHE KaTO HMOTH. BcMuku pasxonu, BOAEIM OO YBEJHYEHHE Ha
(GYHKIMOHATHUTE KauecTBa U CpoKa Ha IOJIHOCT, ca KJIacHpUIMpPaHU KaTO MHBECTHLIUS U ca OTPa3eHU
KaTo yBeJIH4YeHHe Ha OajlaHCcOBaTa CTOMHOCT Ha aKTUBUTE.

Crnex MBPBOHAYAJIHOTO IPH3HABaHE WHBECTHLMOHHUTE HMMOTH C€ OTYMTAaT 10 Mojela Ha
CrpaBeUIMBaTa CTOMHOCT, NPH KONTO BCHYKM HMHBECTHIMOHHM HMOTH Ce€ OLIEHSBAT IO TAXHATa
cripaBeauBa crodHOCcT. IlewanbGara wmu 3arybaTa, BB3HMKBamla OT IIPOMSHAa B CIIpaBeUIMBATa
CTOMHOCT Ha MHBECTHIIMOHHHSA MMOT ce BKIIOYBAa B Nedanbara WM 3arybara B mepuona, B KOHTO
BB3HHKBa. CripaBeIMBaTa CTORHOCT ce ompesensa Ha 6aza TeKylHTe [IeHH Ha eIUH aKTHBEH Iasap 3a
nmogo6eH UMOT KaTo ce MOJI3BaT YCIIyTHTE Ha JIULEH3UPaH OLCHUTEN.

[To oTHOLIEHHE HAa YECTOTATA HA OLEHKUTE € BB3IpPHETa CIeIHATA MOJUTHKA — Ha BCEKU [BE MOAMHU
Ce M3rOTBS OLIEHKAa OT JIMIEH3MpaH OLEHHTEN, KOSITO C€ CHIIOCTaBi ChC CUCTOBOAHATa OaslaHCOBa
CTOMHOCT M €BEHTYAJTHUTE Pa3JIMKH ce OTYMTAT. [Ipu IpacTHYHH MPOMEHH B Ma3apHaTa KOHIOHKTypa
JPY’KeCTBOTO MOXE Ja M3BBPIIN HEIUIAHOBA NPEOLIeHKA Ha HHBECTUIIHOHHUTE HMOTH.

AKO mMON3BaH OT COOCTBEHMKAa WMOT CTaBa HHBECTHLIMOHEH HMMOT, KOMTO Ie ObJe OTYHUTaH IO
cripaBemJIMBa CTOHHOCT, npeanpustrero npwiara MCC 16 no marata Ha IpoMsHaTa B M3MOJI3BAHETO,
T.€. TPEINPHUATHETO MPOXB/DKABA Jla aMOPTH3Wpa WMOTa M Ja TpWU3HaBa BCAKAKBH 3aryou OT
o6e3lleHKa Ha aKTHBa, KOMTO ca BE3HUKHAIH. [IpenmpusTiero TpeTupa BesKka pasivKa KbM Ta3d Jara
Mexay OamaHcoBaTa cyma Ha uMoTa cbrylacHo MCC 16 u Heroearta clipaBeUTHBa CTOMHOCT 1O CHINUS
Ha4MH, KaKkTo npeoueHkara ceriacio MCC 16. C apyru aymu:

(a)BCcsIKO MpOM3THYAINO HaMajeHHe Ha OajlaHCOBaTa CyMa Ha MMOTa C€ IIpU3HaBa B nedanbara WiIH
3ary0ara 3a repuoja, obadue 0 CTereHTa, 0 KOATO €Ha cyMa € BKITIOUeHa B IIPEOLCHBYHHUS Pe3epB
3a TO3M UMOT, HAMaJICHHETO Ce HAUMCJISIBa 33 CMETKA Ha TO3H MPEOLIEHBYECH pe3epB; U

(6)BcsiKO MPOU3THYAIIO YBEIUYCHHE Ha OallaHCOBaTa CyMa ce TPETUpa KaKTo Cle/IBa:

-JI0 CTENEHTa, JIO KOATO YBEIMICHHETO BH3CTAHOBSBA MPEIUIIHM 3ary0H OT 00e3IieHKa Ha TO3H UMOT,
YBEJIMYEHUETO ce MpHU3HaBa B nevainbarta wiM 3arybaTa 3a mepuona. Cymata, KOATO ce NpH3HaBa B
neyanbara u 3arybara 3a Imepuoja, He HaJXBBpJid CyMaTa, HeoOXOoAuMa Jia Bh3CTAHOBU OajiaHCOBaTa
cyMma o GaancoBaTta cyma, koito 6u Omiia onpeaeneHa (HeTHa 6e3 aMOPTU3ALHOHHUTE OTUHCIICHUS),
aKo HUKAKBH 3arybu ot obe3leHKa He Osxa NpU3HaTH; U

-BCAKaKBa OCTaThYHA YacCT OT YBEMUEHHUETO ce KPeAUTHpa JUPEKTHO B COOCTBEHHS KamMTall B 4acTTa
Ha TpPeOLeHBYHHS pe3epB. llpm mnocneaBamo ocBoOOXKIaBaHE OT WHBECTUIMOHHUS HMOT
NpEeOLIEHBYHHAT Pe3epB, BIIIIOYEH B COOCTBEHMS KallUTall, Ce MPEXBHPIIA B Hepaslpe/eleHa nedanba;
IPEXBBPIITHETO OT MPEOLICHBYSH pe3epB B HepasmpejesieHa medanba He ce MpaBH upe3 Medaidou H
3aryOu 3a nepHoza.

(i) UaBecTRN AN B IbINEPHA H ACONHAPAHH NPEeANPHATHSA

HHBecTHUMHTE B ABILEPHH NPEINPHATHS CE€ OTYMUTAT M IPEICTABAT ChITIACHO M3KcKkBaHuATa Ha MCC
27 u MCC 39. HuBecTuumd ce OTYMTa KaTO HMHBECTHLMS B JBINEPHO IPEINPHITHE, KOTaTo
JpPY>KECTBOTO NpHTEXaBa KOHTPo 1o cMuchia Ha MCC 27. KoHTponsT ce u3pa3saBa B HAIMYHETO HA
IpaBo Jia ce pbKOBOAM (HMHAHCOBATA U ONEPaTHBHA IMOIUTHKA Ha €IHO IMPEANpPHUATHE Taka, 4e Ja ce
M3BIIHMYAT U3TOY OT Heropara JeHHOCT.
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HHBeCTHLMHUTE B IBJITOCPOYHU (MHAHCOBHM aKTHBU C€ IPEACTABSAT MO cebecTOHHOCTEH METO, T.€. 110
UeHa Ha npupobusase. [Ipuxox OT TAX ce OTYMTA JOTONKOBA, JOKOJIKOTO C€ IOJMy4aBa Osi OT
pasrnpezeneHre Ha HeTHHS (HHAHCOB pe3yJITaT ClIe/l AaTaTa Ha IpUuIoOHBaHe.

OG6e311eHKa Ha MHBECTHLIMH B JBIIEPHH NPENTPUATHSA ce U3BbpIIBa 1o peaa na MCC 36.

(x) Toproscku B Apyrn B3eMaHusd

THproBckdTe M APYrd B3eMaHHA ca OLIEHSHH MO CTOMHOCTTa Ha TAXHOTO BB3HUKBAHE, a TE3H,
JCHOMMHHMPAHH B 4yXAeCTpaHHa BalyTa — Mo 3akmouureneH kypc Ha BHBb keM patata Ha
®uUHAHCOBUS OTYET, U Ca HAMAJIEHH ChC CTOMHOCTTA Ha 3aryOuTe oT obe3leHKa.

(1) Marepnaanu 3anacu

MarepraiiHuTe 3amacH TIpH TAXHATa TIOKYIKa ca OLEHSBaHU IO leHa Ha mpugobuBaHe. OLeHKaTa Ha
MOTpeOJIEHHETO MM € M3BBpIIBaHa MO METOAa Ha CPefHO IpeTerjieHara CTOMHOCT. B kpas na
roJMHAaTa aKo UMa HATMYHH MaTepHUaIHH 3aIlacy, Te e OLEHABAT I10 II0-HUCKATa U3MEXIy HETHATa UM
peayiu3upyeMa CTOHHOCT M OTYeTHAaTa UM CTOMHOCT. He3zaBBbpIIEHOTO NMPOU3BOACTBO CE€ OLIEHSIBA I10
CTOMHOCTTa Ha OCHOBHHTE MPOM3BOJCTBEHH Pa3XO/IH.

(m) Ilapn 1 DapAYHH €KBHBAJICHTH

IMapuysy cpencTBa ca MapyUyYHU CPEACTBA, HAJIMYHU B OpOil U IEMO3UTH Ha BIDKJAHE.

KaTo mapuyHu €KBHBAJICHTH €€ TPETHUPAT KPaTKOCPOYHH, BUCOKOIMKBHUIHHM HMHBECTHUIMH, KOMTO ca
JIlecHO OOpBIaeMH B KOHKPETHH NMapW4YHU CYMH M ChIBpPXKAT HE3HAYMTENleH PUCK OT NpPOMsAHA Ha
CTOMHOCTTA HIM.

ITapuuHuTE CcpelacTBa B JieBa ce OLEHSABAT 10 HOMHMHANHaTa MM cTodHOCT. IlapuyHuTte cpenacTsa,
JEHOMHHHUPAHHU B YyXASCTPaHHA BaJyTa c€ OLICHABAT 110 3aKnodnTesied Kypc Ha BHbB xbMm naraTta Ha
M3roTBAHE HA OTYETA.

(a) Janbnm 3a Bb3CTAHOBSIBAHE

I[am)um“e 3a BB3CTAHOBABAHE, KOMUTO HE NPOU3THYAT OT JAOIOBOPHH B3aHMMOOTHOWICHHS HE CC
macmbuuupaT B KaTCropusira Ha q)HHaHCOBI/ITe AKTHBH.

Ilnarena cyMa 3a TEKyll U NPpEeaXOJCH IICPUOJ, NpeBUIIaBamia AbJDKMMaTa CyMa 3a TC3H IICPUOIH CC
IIpHU3HaBa KaTO aKTHB.

TCKYH.IHTC JaHbYHH AKTHBH 3a TCKYIIUA H MNPEIAXOOHH NEPUOIMU CC OLICHABAT IO CyMara, KOATO CE
oyakBa Ja ObJI¢c Bb3CTAHOBEHA OT JAHBUHHTE OpraHy IIpu NpujiaraHe Ha JaHbYHU CTaBKH H JaHBYHH
3aKOHH, JCHCTBAIM WM OYaKBAaHM Jia BJIA3aT B CHJIa KBM JaTaTa Ha DuHaHCOBHSA OTYET.

(0) Obe3nenka

BanancoBara CTOHHOCT Ha akTMBUTE Ha JIpy>XeCTBOTO, ¢ M3KIIOYEHHE Ha MaTEepHAIHMTE 3allacu M
OTCPOYEHHTE JaHBYHH aKTHBH C€ Mpepasriekaa KbM BCsKa JjaTa Ha U3roTBgHEe Ha DUHAHCOBUS OTYET,
3a Jia ce MpeleH! Jali He ChINECTBYBAT MPU3HAIM 3a oOe3lieHKa. B cioyuaii, 4e chiecTByBaT TakuBa
NpU3Halld ce NpaBH NpHONM3UTENHA OLEHKa Ha BB3CTAaHOBUMATa CTOMHOCT Ha akTUBa. 3a
HEMaTepHATHA aKTHBH, KOMTO BCE OHIE HE ca IOTOBH 3a HM3IOJ3BaHe, NpUOIM3UTENHATA OLCHKA Ha
BB3CTAHOBHMMATa CTOMHOCT Ha aKTHBA Ce IPaBM Ha BCsKa JlaTa Ha M3TOTBiAHe Ha OamaHca. 3ary6a or
obeslieHKa ca NpH3HaBa B Ciydaii, e OalaHcOBaTa CTOMHOCT Ha €IMH aKTHB WIH Ipyla akKTHBH,
reHepHpally MapyuyHU NMOCTBIUIEHHs, YacT OT KOSATO € TOH, IpeBHINaBa HeroBaTa Bb3CTAHOBHMA
CTOMHOCT. 3aryOu OT 00e3LeHKa ce MPU3HABAT 3a CMETKA Ha MPEOlCHBYHHUS pe3epB Ha aKTHBA W/UIIH
ce BmogBaT B OT4éra 3a T0XOIUTE.

JIpy>KeCTBOTO € ONpEeNeNuIo CISOHUTE KPUTSPHH 3a KiIacH(UKAIMA HAa B3E€MAaHHUATA KaTO B3EMaHE,
NIOIeKAINH Ha 00e31eHKa:
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o Mzrexnn CpOK Ha IIoracsBaH€;
e (OOsBaBaHe Ha JUTBKHHKA B HECHCTOATCITHOCT 1577 8) 1% JIMKBHUJALIUA;
L4 HperaTﬂBaHe Ha U3IIBJIHUTEITHO [POU3BOACTBO 0e3 Ja € YIOBJICTBOPEHO B3€MAHETO,

Br3cTaHoBMMAaTa CTOMHOCT Ha JPYTrHUTe aKTHBH € MO-BHCOKaTa OT TAXHATa HETHA MpOJaXKHA IIeHa U
croifHOCcTTa MM B yrniotpeba. IIpu ouenkara Ha cToiHOCTTa B yrotpeba ObJenIuTe NapuIHH TOTOLHM Ce
JUCKOHTHpPAT O CeraliHaTa UM CTOMHOCT, KaTO ce Npuiara AWCKOHTHpAIl IPOLEHT, OTpa3sBall
TeKyIUTEe OLIEHKH Ha I1a3apa, LieHaTa Ha [apyTe BbB BPEMETO U clieln(UIHHUS 32 aKTHBA PHCK.

3ary6a 3a 06e3ueHxa C€ BB3CTaHOBsSBa B cnyqaﬁ, 4Y€ nMa NpoMsiHa B MNPELICHKAaTa, IMOCIY>XUjla 3a
ONpE€ACISIHE Ha Bb3CTAHOBUMATA CTOMHOCT.

3ary6a ot o0e3leHKa ce Bh3CTAHOBSIBA CaMo 0 pa3Mep Ha GajlaHcoBaTa CTOMHOCT Ha aKTHBa, KOHTO
He HaJBHIIaBa 6ajlaHCOBaTa CTOMHOCT, HAMaJIeHa ¢ aKyMyJIMpaHaTa aMOPTH3allus, B CiIy4aid, 4e He e
Ousa npu3HaBaHa 3arybara ot o0e3leHKa.

(m) CoGcTBen KanuTAl

CobcTBeHMAT KanuTall Ha JIpy>KEeCcTBOTO ce ChCTOH OT:
v OCHOBeH (pErucTpUpaH) KanuTai
OCHOBHHAT KalMTal € IpPeACTaBEeH II0 HeroBaTa MCTOpHYEcCKa LieHa B J€HS Ha pPErUCTpHUpaHe H
CBOTBETCTBA Ha aKTyaJlHaTa My ChJeOHa perucTpars.
v' Pesepsu, BKIoyBamu - JIpyrd pesepBu, oOpasyBaHH O peLIEHHE Ha COOCTBEHMIMTE Ha
KaIuTana;
v DHHAHCOB pe3yJTaTr, BKIIOYBAII HEMOKPHTa KbM [aTaTa Ha (MHAHCOBHS OTYET HATPYyNaHa
3aryfa OT MNpeaXoAHU IEepPHOAM, HepaslpeAeneHa medanba OT IPEAXOAHH IEPUOAH MU
nevyayiba/3aryba oT nepuoja.

(p) Joxoan Ha mepcoHana

e IInanoee 3a Oehunupanu 6HOCKU
IMpaButencreoro Ha Pemy6amka Beirapus HOCH OTTOBOPHOCTTa 3a OCHTYPSBaHETO Ha 3aKOHOBHUS
MHUHHMaJIeH Npar Ha MeHCHM 10 TUIaHOBE 3a Ae(HUHUpAHH BHOCKH. Pa3XoiuTe Mo aHra)KMMEHTa Ha
Jpy>kecTBOTO J1a MpeBEX/Ja BHOCKHU IO IUIAHOBETE 3a Ae(HUHUPaHH BHOCKH ce Ipu3HaBatr B OTyera 3a
JOXOAWTE IPH TIXHOTO BE3HUKBaHE.

o IInamen 200uuien omnyck
Jlpy>kecTBOTO NpH3HAaBA KaTO 3aJbJDKEHHE HEeIUCKOHTHpaHaTa CyMa Ha OLIGHEeHHTe pa3Xoau IO
IJIaTeH FOJMIIEH OTIYCK, OYaKBaHM Jla ObJaT 3aIlIaTeHU Ha CIYXKUTEIUTE B 3aMAHA Ha TPyJa UM Ipe3
HM3MHHAJIMS OTYETEH MIEPHO.

o Jlpyzu 0vazocpounu 0oxoou
Jlpy>kecTBOTO MMa 3aJbJDKEHHE 32 M3IUIalIaHe Ha JOXOIH NPH HalyCKaHe Ha Te3H CBOU CITYXKHTEH,
KOHTO Ce IIEHCHOHUPAT B JIpy>KecTBOTO, B ChOTBETCTBHE C M3UCKBaHMATA Ha Wi. 222, ant. 3 ot Kozekca
Ha TpyZAa, a HMMEHHO: NpH IpeKpaTsBaHe Ha TPYIOBOTO IPABOOTHOLIEHHE (HE3aBUCHMO OT
OCHOBaHMETO) ¢ pabOTHHUK/CITY)KHTeN ciiell NpuaoOuBaHe MpaBo Ha MEHCHUS 33 OCHTYPHUTENEH CTaX H
BB3pacT, J[py>kecTBOTO My IBJDKH 00e3leTeHHe B pa3Mep Ha OpyTHOTO My TPYyJIOBO Bb3HarpaskIeHHe
3a CpOK OT JBa Mecella (3a HIeCT Mecella, ako PabOTHUKBT € paboTWn B HpPEANPUATHETO Tpe3
nocneguute 10r. or TpyAoBHMS cH cTaxk). KeM jgatara Ha OanaHca pPBKOBOJICTBOTO OINpeesd
HACTOSIIAaTa CTOHHOCT Ha 3aBJDKEHUETO KaTo MOJI3Ba aKTIOSP, Ype3 MpIilaraHe Ha KPeOUTHHSA METO.
3a IIPOrHO3HUTE €TMHHUIIH.
AxTIOSpCKHMTE TeYaJiOM WM 3aryOW ce NpH3HaBaT 3a OYaKBaHHMs CPEAHO-OCTaBaIl Opoil roguHU
TPYIOB CTaX HA IEPCOHAA.

Pazxomure 3a MHHaJI TPYAOB CTaX ce MPH3HABAT KaTO Pa3xXoJ Ha JIMHEWHa 0a3a 3a cpeHHS CPOK,
JOKaTO JOXOAWUTe CTaHAT Oe3ycloBHO npuaoOutH. Jlo cTemeHTa, A0 KOATO JOXOIHUTE Ca Beye
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Oe3ycnoBHO NpHAOOMTH, He3abaBHO Clel BBBEXKAAHE WM IPOMEHH B IUIaHA 3a JOXOAH IIpU
NEeHCHOHMpaHe, [Ipy>kecTBOTO IpH3HABa pa3Xoja 3a MUHAJ TPYIOB CTaX BeJHAra.

Ball'bH)KCHI/IeT 0 33 10X0JHU Ha MNEpCOHA1a NpU NEHCHOHHUPAHE C€ CbCTOU OT HACTOAIATa CTOMHOCT Ha
3abJDKCHUETO 3a M3IVIAIaHe Ha TE3H NO0XOJAH, HaMaJICHa ¢ HEIIPU3HATHUTC pa3xody 3a MUHAJI TPYILOB
CTax.

(c) IIposu3nun

IlpoBu3us ce mnpu3HaBa B OailaHca, KOrato JpYK€CTBOTO HMMa IIPaBHO WJIH KOHCTPYKTHUBHO
3aJb/DKEHHEe B pe3yJiTaT Ha MHHAJIO CHOMTHE M WMa BEPOSTHOCT OIpEeAeNeH H3XOMMAL] IOTOK,
ChIbprKall HKOHOMUYECKH I0N3H, Ja ObJe HeoOX0IUM 3a MOKpUBaHe Ha 3aJb/DkeHueTo. IIposususra
ce OlLleHd Mo Haii-nmoOpara npuONIHM3UTENHA OLEHKA HAa PBKOBOACTBOTO HA MPEINPHUITHETO HA
BB3MOKHUTE MKOHOMHYECKHM H3roJM, KOMTO INE U3TEKaT IPH IoracsBaHe Ha 3aJB/DKEHHETO KBM
JaraTa Ha GUHAHCOBHUS OTYET.

Pa3MepbT Ha MPOBU3HUTE Ce pasriie:kKIa KbM JaTaTa Ha BCeKM 0ajlaHC ¥ CYMHTE Ce MPEH3YUCIIIBAT, C
1ieJ1 a ce OTpa3H TeKyllaTa MM CTOMHOCT Ha Hal-JoOpaTa oneHka. AKO Beue He € BeposTHO Ja Obae
HEOOXOMUM H3XOMAIl IIOTOK PEeCypcH, CBHABPKAIIM HKOHOMHMYECKH TION3M 3a I[IoracsiBaHe Ha
3aIbJDKEHUETO, IPOBU3HSATA C€ Bb3CTaHOBSBA.

(1) Texymn 1 HeTEeKyIIH NACHBH

ITacus ce wiacuuMpa KaTo TEKyIl, KOraTo OTroBaps Ha HAKOH OT CJI€IHUTE KPUTEPHH:

Ouaksa ce 1a ObJie ypeAeH B paMKUTE Ha HOPMAJIHHUS ONICPATHBEH LUKbJ Ha MPEINPUITHETO;
JBpsku1 ce IpelMHO ¢ LeJ ThPryBaHEe;

CrenBa 1a ce ypeay B paMKUTe Ha JBaHa/eceT Mecela OT JaTtaTa Ha pHHAHCOBUS OTYET;
[NacuB ce wiacupuImpa KaTo TEKyI, KOraTo CjelBa Ja ce ypeau B PaMKHTE Ha JBaHaJeceT
Mecena oT gaTata Ha OHHAHCOBUA OTYET, JOPU aKkO ITbPBOHAYAJHMS CPOK € OMJI 3a Iephox
IO-ABIBI OT ABaHaJeceT Mecelia WM ciex AaTara Ha OUHAHCOBMS OTYET U Ipedau TOH aa
O0pae omobOpeH 3a MyONHMKyBaHE € CKIIIOYEHO CIopa3yMeHHe 3a pehUHAHCHpaHe WM 3a HOB
HIoracHuTesieH IulaH Ha JbJrocpo4Ha 6asa.

INacuB ce xiacudHUIMpa KaTo HETEKyIl, ako He OTroBaps Ha KPHTEpHHTe 3a KIacHHIpaHe KaTo

TEKyILL.

ANENENEN

(y) Kpeantn, Thpropckn B Ipyru 3agb/IKeHAS

Kpenutute, ThproBckuTe W ApYrH 3aJb/DKEHUS BB3HUKBAT IPH U3BBPIIBaHE HAa MOKYNKATa WIH MPH
NoJydyaBaHe Ha YCIyrata, WM e€Talm OT YyCiIyrara Cropel [IOrOBOpKaTa, WM TPH IUPEKTHO
IpeIOCTaBsHEe Ha Mapy U NTapUYHHU eKBHBAJIECHTH.

Kpemutute ce npu3HaBaT IpH MojlyuaBaHe Ha cyMara OT KpeAUTopa MM OT TPeTa CTpaHa.

Cren mbpBOHAYAJIHOTO MPH3HABAHE KPEIUTHUTE, THPrOBCKUTE M JPYTHTE 3aIbJDKEHHUS Ce OTYUTAT I10
aMOpTH3MpaHaTa UM CTOHHOCT, Ype3 MeToJa Ha e(eKTHBHATa JUXBa. 3aIb/DKEHUATA, AHOMUHUPAHU
B Ty>KIECTpaHHa BaTyTa, ca OLICHEHH IT0 3aKmouuTeneH Kypc Ha BHB keM nartata Ha 6anaHca.

(¢) Janbunn 3a1b/KeHAS

TCKyIIIPITe JaHbYHHU 3aABbJDKCHHA Ha  HOPEANpUATHETO HE  IIPpOU3THYAT OT  JOIOBOPHH
B3aMMOOTHOILICHHA M HE CC macmbnunpa’r KaTo (bHHaHCOBI/I IIaCHUBH.

TCKYHH/ISIT JaHBK 3a TCKYIUHA U NPEAXOAHHU NECPUOJHN CC IIPU3HABa KaTO MAaCUB OO0 CTCICHTA, 10 KOATO
CC O4YaKBa Ja 6'BI[C IjlaTéHa Ha JaHBYHUTEC OpraHu MHNpH NpWIaraHe Ha JaHbYHH CTAaBKU H 3aKOHH,
IeiicTBaImM KBM JaTaTa Ha OUHAHCOBUA OTYET.
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(x) Ipaxoan

[Ipuxogure or mpomakba Ha CTOKM M IPOLYKIHsA C€ OLCHABA HO CIpaBeAINBaTa CTOMHOCT Ha
MOJYYEHOTO MM MOJJIEXAIIOTO Ha TIONy4aBaHe Bh3HArPa)KIEHHE, ThPrOBCKH OTCTHIKH M OTCTBIIKH
3a obeM. [Ipuxox ot mponakba Ha cTokH ce mpusHaBa B Ordera Ha BceoOXBaTHMS J0XOJ, KOraro
3HAYMTEHA YacT OT PUCKOBETE M MOJI3UTE, NPUCHINU Ha COOCTBEHOCTTA CE MPEXBBHPIAT Ha KyIlyBaua,
BEPOSTHO € MKOHOMHYECKHTE IIOJI3H, CBBP3aHH CBHC CHeiKaTa Ja ce IOoMydaT OT IMpPEANpPHATHETO,
pa3XoAMTe IO cleiKata W BB3MOXKHO BpPBIIaHE HAa CTOKMTE MOraT Ja OBbJaT HaJeKIHO OLIEHEHH,
MpeIPHUATHETO HE 3ama3Ba MPOAB/DKABAIIO yJacTHe B YINpPaBJIEHHETO Ha CTOKMTE M CyMmara Ha
TIPUX0Ja MOKe J1a Ob/ie HaAEeKTHO OLCHEHa.

Ilpuxogure ce nNpu3HaBaT B MOMEHTa Ha TIXHOTO BB3HHKBAHE, HE3aBUCHMO OT IIapHYHHMTE
MOCTHIUICHUS U Iutamanus. [IpuxoauTe B dy)KIJecTpaHHA BalyTa ce OTYMTAT IO LIEHTpPaJIeH Kypc Ha
BHD xpM natata Ha HAUMCIIIBAHETO UM.

[Mpuxoaure, CBbP3aHU ChC CACIKH 3a M3BBPIIBAHE HA YCIYTH, C€ IPU3HABAT B 3aBUCUMOCT OT €Tamna
Ha 3aBBPIIEHOCT Ha CHeNKaTa KbM JaTaTa Ha chcTaBsHe Ha OHHAHCOBUSA OTYET, NPU YCJIOBHE, 4e
Pe3yJITaThT OT CHENIKAaTa MOXKE Jla C€ OLIEHH HaJIeXIHO.

EtanbT Ha 3aBBpIICHOCT Ha CHENKaTa ce ompeiensd Ha 6a3a 4acTTa, KOSTO HallPaBeHHUTE 10 MOMEHTa
pa3xoaM npeicTaBasBaT obmus obeM Ha NpeABUACHUTE Pa3XOdH IO ceNKaTa KaTo caMO pa3XoIuTe,
KOWUTO OTpa3sBaT HM3BBPLIEHHTE JO MOMEHTAa YCIYT'M Ce BKIIOYBAT B HalpaBeHHTE 1O MOMEHTa
PasXoaM M CaMO Pa3XOAUTe, KOMTO OTpa3sABaT M3BBPIICHUTS YCIYIH WIH Te3H, KOMTO mle OBbaaT
U3BBPIIECHH, Ce BKIIOYBAT B 0OIIMA 00eM Ha MpeABUACHUTE Pa3Xod MO CAEeNKaTa.

[Ipuxogute ot HaeM ce mpuzHaBaT B OTuera 3a AoxoJuTe Ha 6a3a JMHEWHUS METOZ 32 BpEeMETO Ha
NPOIBIDKUTEHOCT Ha HAGMHMS/TIM3UHTOBUS IOTOBOP.

[IpuxonbT, Cb3MaieH OT W3MOJI3BAHETO OT APYTU JHLA HA JMXBOHOCHH aKTHBU Ha IIPEIIPHIATHUETO
(T.e. IPUXOOBT OT JIMXBH), BB3HArpakACHHS 3a IpaBa M AUBHJICHTH, ce IpPHU3HaBa MO METOJa Ha
e eKTHUBHATA JIMXBA, KOTraTo:

-e BEpOSTHO MPENPHUATHETO Ja MMa HKOHOMHYECKH I10JI31, CBBP3aHHU ChC CHENKATa; U

-cyMaTa Ha MPUXOJUTe MOXKe HAUTEKHO Jla ObJe M3UMCIICHA.

[puxomgute OT JIMXBH 32 3a0aBeHH TUIAIIAHUS HA KIMEHTH c€ HAYMCISIBAT KaTo GHMHAHCOB IIPUXOA IIPH
e eKTHBHO TUIalIaHe, TOpaJy CHILECTBEHa HECUTYPHOCT 3a Bh3CTAHOBIBaHE Ha JBJDKMMATa CTOMHOCT
NpeIy PETHOTO 3alIllallaHe.

() Pazxoanu

OmnepaTHBHHTE pa3XOJM C€ HAaYHCIIBaT B MOMEHTa Ha TAXHOTO BB3HHMKBaHe, IPH Cla3BaHE Ha
MIPUHIIMIA 332 CHIOCTaBUMOCT ¢ mpuxomure. Pazxon ce mpu3HaBa HezabaBHO B OTdeTa 3a JOXOIUTE,
KOraTO pa3XOXBT HE Ch3JaBa ObIella MKOHOMHMYECKA M3roja MM KOraro M A0 CTENEHTa, A0 KOSATO
OBbaemarTa MKOHOMHUYECKa M3roia He OTrOBaps Ha W3HCKBaHMATA 3a IpHU3HaBaHe Ha akTuB B OTyeTa 3a
(HMHAHCOBOTO CHCTOSHHE.

Pasxogure ce orTuMTaT Ha NPHHOMIA Ha TEKymoro HauuciaiBaHe. OLEeHsABAT ce MO CIIpaBeUIMBa
CTOMHOCT Ha IJIATEHOTO WJIX MPEACTOSIIO 3a IJIaIaHe.

Pasxonute mo 3aeMu ce MpU3HABaT KaTo pas3xol B NEpHOJa, Mpe3 KOHTO ca M3BBPIICHH, HE3aBUCHMO
OT HaYMHA Ha M3IIONI3BaHE Ha 3aEMHTE, OCBEH KOraTo pa3XOAUTe IO 3a€MU C€ OTHACAT 3a OTrOBapSI
Ha yCJIIOBHUSTA aKTHB, TE3U Pa3X0JH Ce KAIMTAIM3UPAT B CTOMHOCTTA Ha aKTUBa, KakTo u3ncksa MCC
23.

Pazxoau 1o 3aeMH ca JIMXBH M JpPYI'Wl Pa3sXOl¥, MU3BBPIICHH OT IPEINPHATHETO BBB BPB3Ka CBC
3aeMaHeTo Ha (PMHAHCOBM CPEACTBA, B T.4.:

JIMXBH 110 6aHKOBHU OBBPAPadTH U IO KPATKOCPOUHH M ABJITOCPOYHH 3aEMU;

aMopTH3alys Ha JUCKOHTH HJIU IIPEMUM BB Bpb3Ka ChC 3aCMU;

aMOpTHU3aIMs Ha JON'BIIHUTETHU pa3Xxoy, U3BBPIICHH BbB BPB3Ka C yPEXKJAaHETO Ha 3aEMH;
(HHAHCOBH Pa3XOay IO OTHOIIEHHWE Ha (MHAHCOB JIM3MHT, NMpU3HAT B ChOTBETCTBHE ¢ MCC
17 JInzpnr;

AN NN
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,» YII Bearapus 3 ” EOOJL
MexauHen GHUHAHCOB OTYET
30 ronu 2016 1.

v KYpPCOBH Pa3JIUKHM, ITPOU3THYAIIM I10 BATYTHH 3a€MH, B CTCIICHTA, B KOATO C€ PA3IJICKIAT KaTo
KOPEKLHKA Ha Pa3xXoauTe 3a JINXBH.

(1) Janbk BbpXy meuanbara

JlaHBKBT BBPXY Hedanbara 3a rogdHaTa NpeACcTaBisBa TEKYIIH U OTCPOYEHH TaHBIHU. JJaHBKBT BEPXY
nevabara ce MpU3HaBa B OTYETA 33 JIOXOAWTE, C M3KITIOYEHHE Ha TO3H, OTHACHII CE€ X0 CTATHH, KOUTO
ca MPU3HATH JUPEKTHO B KalMTala, KaTo B TO3M CIydad TOH ce MpeAcTaBs B KalUTaja.

Texkymmar DaHBK ca OYaKBaHWTE NAHBUHHM IUTALIaHMS BBPXY oOjaraeMara medanba 3a roauHara,
NpHJIaraiiku JaHPYHUTE CTABKH B CHJIa KBM JlaTaTa Ha M3rOTBsAHE Ha OajiaHca.

OTcpoueHUIT AaHBK ce HAYMCIsABA KAaTo ce Mpuiara 6ajlaHCOBHS METOJ M CE OTHACH 32 BPEMEHHMTE
pa3nmuku Mexay OajlaHcoBaTa CTOMHOCT Ha aKTHMBUTE M IIACHBHUTE 3a LEIUTE HAa CUETOBOAHOTO UM
OTYHTaHe W OajlaHCOBAaTa MM CTOMHOCT 3a JAaHBYHH LENH. Pa3MephT Ha OTCPOYEHMAT JaHBK 3a
TEKYIIUS MIEPUO ce OpeIelis KaTo ce MpuiaraT JaHbUHUTE CTaBKU B CHJIa KbM JaTaTa Ha U3TOTBSHE
Ha OanmaHca. Bepxy Hero pedeKTHpaT ¥ NMPOMEHUTE B JaHBPYHUTE CTABKU 3a OTICIHUTE OTYETHH
nepuoay. PasMepbT Ha OTCpOYEHMs JaHbBK, HaYMCIIEH 3a TEKYyIIMS NEpHON ce OIpeneNs KaTo ce
TIpUiiaraT JaHBYHHTE CTAaBKH B CHJIA KbM JIaTaTa Ha M3TOTBsAHE Ha OanaHca.

AKTHB 10 OTCPOYEHH JAHBLM Ce MPH3HaBa 10 CTENEHTa, OO KOATO € BEpOATHO Aa MMa Oblena
obnaraema mevanba, cpelry KOSTO MOraT Ja c€ HM3MON3BaT HaMaJIieMHTE BPEMEHHH pasziukd. KoM
JlaTaTa Ha BceKd OasaHC MPENpHsITHETO Mpepasriieaa HepHU3HaTUTE OTCPOYCHH AaHBYHH aKTHBH.
AXTHMBH W TIaCHBH 1O OTCPOYEHH NaHBIM Ce KOMIIEHCHpAT, KOraTto ce OTHACAT OO JaHBIM BBPXY
neyanbara, IBDKMMH Ha ©IHM W ChIMM JAHBYHU BJIACTH M J[py>KeCTBOTO BB3HaMepsBa Ja ypenu
TEKYNINTE JaHBYHH [TACBH M AKTHBH B HETEH pa3Mep.

(m) IIpomenn B c4eTOBOAHATA NOJATAKA, KOPEKIHH HA FPelIKHA

JpyxecTBOTO mpemnpHeMa NpPOMSAHAa B MpUJlaraHaTa CYSTOBOJHA NOJIMTHKA, CaMO aKO TOBa Ce
H3UCKBA IO 3aKOH WJIM OT JApYra MHCTHTYLHMS, perilaMeHTHpallla CYETOBOJHUTE CTaHIAPTH, WIN aKo
IpoMsHAaTa MIe JOBeA€ JO MO-NOAXONALIO IpeACTaBsHE Ha CBOMTHATA MM CACIKHTE BBB
(bHHaHCOBHUTE OTYETH HA APYKECTBOTO.
B Jlpy>xecTBOTO He ce TpeTHpa KaTo MPOMSIHA Ha CYETOBOJHATA IIOHUTHKA:
v/ mpwiaraHe Ha CYETOBOIHA IMOJMTHKA 32 ONEPALH, IPYrd CHOUTHS MM YCIIOBUSA, KOWUTO Ce
pa3IuyaBar 1o CHIIECTBO OT MPEAUIIHUTE; H
v/ mpuiaraHe Ha HOBA CYETOBOJIHA TIOJMTHKA 3a OTEPALMH, APYTH CHOMTHS WIH YCIOBHS, KOUTO
HE ca ce CIy4Bally Ipeay WK ca OMii He3HAUYUTETHH.
I'pemkure ce oTumtat o peaa Ha MCC 8.
IIpoBepkara 3a HanMuMe Ha OCHOBaHHWE 3a IpWaraHe Ha NPHMHLUMIIATE 32 OTYMTaHE Ha IpeliKa ce
IIpaBU 3a BCSKa IpellKa IOOTAENHO, KaTO E€IUHCTBEHO 3a IPHUXOJUTE M PAa3sXOJHTE, 3a KOHUTO
CYETOBOJIEH CTaHAapT MO3BOJIABA Jla Ce HETHpAT, € Bb3MOXKHO IIPOBEPKaTa Jia Ce IIPaBH 3a HETHPaHaTa
cyma.

(m) Cebp3aHd JANA A CAETKH MEXIY TIX

HpyxectBoro cna3Ba pasnopeadure Ha MCC 24 npu ompenensiHe ¥ ONOBECTSBaHE Ha CBBbpP3aHHUTE
JMLA.

Crenka Mex Iy CBbP3aHH JIMLA € MPEXBHPJISHE HA PECYPCH, YCIYTH WM 3aIBDKEHUS MEXY CBBpP3aHH
JIMHLa 0e3 3HaUEHHEe Ha TOBa JaJIa ce npujiara HAKaKBa LieHa.

() CrOnTRS CJle] OTUETHAS DEPHO

CrouTHs cJIed OTUETHHA IEpUod Ca OHE3H C'B6I’ITPDI, KaKToO 6naronpmrmn, TaKa ¥ HeOjar OIIPUATHH,
KOHUTO BB3HHKBAT MEKAY Kpasd Ha OTYUETHHA IICPHOL M OaTaTa, Ha KOATO (l)HHaHCOBI/ITe OTYCTH Ca
YTBBPACHU 32 U3JaBaHE. PasrpaHanBaT CC J1Ba BHJa CHLOUTHS:
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5 YII bearapui 3 ” EOOJL
MexuneH UHAHCOB OTYET
30 ronu 2016 .

v/ TakMBa, KOUTO MOKAa3BaT YCJOBUS, CHIIECTBYBaIM KbM Kpas Ha OTYETHHS IIEPHOA —
,»KOPUIHpaIy cOUTHS ciel Kpasi Ha OTYETHHS NePHon”; U
v/ TaxkuBa, KOWUTO ca IOKA3aTeHM 3a YCJOBHUS, B3HUKHAIM CIEN Kpas HA OTYETHMs MEPUOI —
5
,»HEKOPHI'Hpalli CbOUTHS el Kpasi Ha OTYETHUS IEepHOA”;
Crnen kpas Ha OTYETHHs IEepUOJ B JAPY)KECTBOTO HE Ca HACTBIMIM CHOMTHSA, KOUTO H3HUCKBAT
OIOBECTSBaHE.

(10) UnenTudganuapane Ha ocHOBHATE GHHAHCOBH PHCKOBE 32 NPYKeCTBOTO

OcHOBHUTE (QHMHAHCOBH MNAacuUBH Ha JIpy’KeCTBOTO BKIIIOYBAT JIMXBOHOCHHM 3a€MH W IPUBJICYECHU
CpelcTBa, M TBPrOBCKH 3aibiDKeHHsA. OCHOBHATa LieJl Ha Te3u (UHAHCOBH HMHCTPYMEHTH € Ja ce
ocurypu ¢uHaHcUpaHe 3a AeiiHocTTa Ha [IpykecTBOTO. JIpyKECTBOTO NpHTEXaBa (HHAHCOBH aKTHBHU
KaTO HamnpvMeEp, THPrOBCKM B3€MaHMs M MNapUYHM CPEACTBA M KPaTKOCPOYHH MAEIO3HTH, KOUTO
BB3HHUKBAT IIPSKO OT JEWHOCTTA.

IIpe3 nbppBaTa nonosuHa Ha 2016 r., kakto u npe3 2015 r., JlpyKecTBOTO He IIPUTEKaBa U He ThPTyBa
C JepuBaTHBHH (UHAHCOBH MHCTPYMEHTH.

OCHOBHHTE PUCKOBE, MPOM3THYAIIM OT HHHAHCOBHTE HHCTPYMEHTH Ha JIpy>KeCTBOTO Ca JIMXBEH PHCK,
JUKBHIEH pPHCK, BaJyTeH PUCK M KpeaAuTeH puck. llomuTHkaTta, KOATO pPBKOBOACTBOTO Ha
Jlpy>KecTBOTO IpuJIara 3a yIpasjeHHe Ha Te3H pHCKOBe, € 0000meHa mo-10my.

Jluxeen puck

JIpy’KEeCcTBOTO € M3JIO0KEHO Ha PHCK OT NpPOMSHA B IIa3apHHUTE JHMXBEHU IPOLEHTH, OCHOBHO, IO
OTHOIIEHHE KPaTKOCPOYHUTE M IBJITOCPOYHM CH (MHAHCOBH NACHBH C IPOMEHIIHB (TUTaBalll) JIMXBEH
npoueHT. ITonutukara Ha JIpy>kecTBOTO € Ja ynpaBisiBa pa3xOIUTEe 3a JMXBH Ype3 M3MOJI3BaHE Ha
(UHAHCOBU HHCTPYMEHTH, KaKTO ¢ (PMKCHPAHH, TaKa U C IJIaBallX JIMXBEHHU MIPOLICHTH.

Jluxeuoden puck

EdexruBHOTO ympaBieHHe Ha JHKBHOHOCTTA Ha JIpy>KecTBOTO TMpedmojiara OCHrypsiBaHE Ha
JIOCTaThYHO OOOPOTHH CpelcTBa, M CIOCOOHOCT OBP30 Ja Ce OCHI'YpH HOCTaTBYHO IO pa3Mmep
(dbuHaHCHpaHe, IPeIUMHO Ype3 3aeMH OT COOCTBEHHKA.

Banymen puck

Jlpy’KecTBOTO H3BBpIIBAa IOKYNKH, MNpoAaxOH, mnpedocTaBsHe M IIONTy4yaBaHe Ha 3aeMH B
qy;KIecTpaHHU BamyTH. OCHOBHATa 4acT OT TE€3H OIEpaliMy Ce OCBINECTBABAT B eBpo. Tbil karo
BATyTHUAT Kypc JieB/eBpo € ¢ukcupaH Ha 1.95583, BamyTHHAT pUCK, HPOU3THYANl OT E€BPOBHTE
eKCIIO3ULUH Ha JIpy’KeCTBOTO € MUHHMAJIEH.

Kpeoumen puck

Jlpy’KecTBOTO TBpPryBa EIMHCTBEHO C YTBBPICHH, IUIATEXKOCIIOCOOHM KOHTpareHTH. Herosarta
TIOJIMTHKA €, Y€ BCUYKH KJIMEHTH, KOMTO JKeNasiT Jia ThPryBaT Ha OTIOXKEHO IUIalaHe, MOWIeKaT Ha
MpoLeAypH 3a NpOBepKa Ha TAXHATA IUIaTexocnocoOHocT. OCBeH TOBa, caijaTra Mo THPrOBCKHTE
B3€MaHHUATAa ce CJIeIIT TEKyHNlo, B pe3ylTaT Ha KOeTO eKCHo3uiuiara Ha JIpy»ecTBOTO 10
TPYAHOCHOMpaeMH U HechOHpaeMy B3eMaHHS He € chllecTBeHa. HiMa 3HaUMTeTHM KOHIEHTPAlMH Ha
KpeauTeH puck B JlpyxkectBoro. KpemuTHUAT pUcK, KOHTO BB3HHKBA OT APYruTe GUHAHCOBU aKTHBH
__Ha_JIpy>ecTBOTO, KaTO HalpUMep, Mapi4HU CPEICTBA M JAPYrH (QMHAHCOBM aKTHBH, MPEICTABJISABA
KpeIUTHATa eKCIIO3ULMATa Ha JIpy»KecTBOTO, MPOU3THYAIA OT BE3MO)KHOCTTa HETOBHUTE KOHTPAreHTH
Jla He H3ITBIHAT CBOUTE 3aABJDKESHUS.
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,, YII benrapus 3 ” EOOJ}
MexnuneH GuHAHCOB OTYeET

30 rorm 2016 1.
B. BEJIEJKKH K'bM MEK/THHHUA ®UHAHCOB OTYET
1. UmMoTH, MAIIHEA A CHOPBKEHHA
B xunsaou neea Coopbikenns, B nponec Ha Crpagmu  Ipyrn IMA Oowo
MallMHH M M3TPaxkIaHe KOHCTPYKIMU
obopyaBaHe
Omuemna cmoiinocm
Canpo xbM 1 sHyapu 2015 r. 8,069 0 38 1 8,108
TIpugo6uTH aKTHBH 29 3 0 32
Canno xpM 31 nexemspu 2015 1. 8,098 3 38 1 8,140
Canzo xsM 1 sHyapu 2016 r. 8,098 3 38 1 8,140
[punoGHTH aKTHBHA 13 0 0 13
Cango xeM 30 1081 2016 T. * 8,111 3 38 1 8,154
Amopmuszayun
Cango kM 1 sHyapu 2015 1. 1,823 0 8 0 1,831
AmopTH3alms 3a neproaa 317 0 1 0 318
Canpo xeM 31 mexkemspu 20151, * 2,140 0 9 0 2,150
Canno xeM 1 sHyapu 2016 . 2,140 0 9 0 2,150
AmMopruzanys 3a nepHoa 159 0 1 0 160
Canzo xeM 30 roru 2016 1. 2,299 0 10 0 2,310
banancoea cmoiinocm
KoM 1 stryapu 2015 1. 6,246 0 30 1 6,277
KoM 31 mexemBpu 2015 1. 5,958 3 29 1 5,990
KsM 30 roru 2016 1. 5,812 3 - 28 1 5,844

VII bearapus 3 EOO/] e usrpaauno eaud Opoii BATHPEH reHepaTop.

IIpunobutute axktusu 3a 2015 r. B pasMep Ha 29 Xwl. JIB. MIPEACTABIIABAT ACHHOCTH MO TMOAIPHKKA U
PEMOHT Ha OCHOBHHTE KOMIIOHEHTH Ha BATHPHHS TEHEpaTOp, KOMTO ca JIOBEIH JO NoJoOpsBaHE Ha
e eKTHBHOCTTA U YIbJDKaBaHe Ha )KMBOTA Ha BETPOreHEepaTOPHUTe.

IIpunobutute axruBu keM 30.06.2016 r. B pasmep Ha 13 xwi. JIB. mpeacTaBisBaT IEHHOCTH IO
MOJIPEAKKA W PEMOHT Ha OCHOBHHMTE KOMITOHEHTH Ha BSATHPHHUS I'€HEpaTop, KOHTO ca JOBENH JO

noaoOpsaBaHe Ha epEeKTUBHOCTTA M YbJDKaBaHe Ha KMBOTA HA BETPOreHepaTOPHTE.

IIpe3 2015 r. IpykecTBOTO 3am104Ba U3rpaxkaaHe Ha CHCTeMa 3a IIpeJjaBaHe Ha JaHHH B PeaJiHO BpeMe.
KoM 30.06.2016 r. croiiHOCTTa Ha HalpaBeHAaTa MHBECTHIIHS € 3 XHIL. JIB.
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MexnuHeH GHUHAHCOB OTHET

30 ronu 2016 1.

2. HemaTepHaJHHA AKTHBH
8 Xunaou nesa IIpaBa Ha cTpoex u O6mo

CEepBUTYTHH HpaBa
Omuemna cmoiinocm
Cango xpM 1 sHyapu 2015 1. 635 635
Canmo xeM 31 gexemepu 2015 r. 635 635
Cango xbM 1 sxyapu 2016 r. 635 635
Cango xpm 30 1oHm 2016 T, 635 635
Amopmusayua:
Canpo xpM 1 suyapu 2015 1. 126 126
AmopTu3zanus 3a nepuojaa 25 25
Canno xpM 31 gekemepu 2015 r. 151 151
Canno xeM 1 auyapu 2016 r. 151 151
AmMopTH3aius 3a nepuoaa 13 13
Canno xeMm 30 rouum 2016 r. 164 164
Banancoea cmounocm:
Ha 1 ssuyapu 2015 r. 509 509
Ha 31 nexemepu 2015 r. 484 484
Ha 30 ronu 2016 1. 471 471

VII Bearapus 3 EOQ/] nputexaBa mpaBo Ha IOJN3BaHE W CEPBUTYTHHM IpaBa OrpaHW4YeHd 3a 25
TO/IHH.

3. Tbpropcks m Ipyra B3eMaHHs

B xunsou neea 30 roun 2016 ropuna 31 nexemepu 2015 rogmua
Cyma Ha a0 12 Han 12 Cyma na no 12 Han 12
B3€MAaHETO  Meceua Mecena B3eMaHETO0  Meceua Mecena
B3eMaHus 0T KJIIMEHTH W JOCTABYHIIN 269 269 0 198 198 0
ABaHCOBH IUTAINAHUA 47 47 0 102 102 0
OO61m0 B3eMaHuA: 316 316 0 300 300 0

BsemanusaTa ca BbB Bpb3Ka C NPHXOAU OT IPOM3BEACHA EJIEKTPUYECKa CHEpPrus ca 3a MecelH
OKTOMBPH, HOEMBPH U AekeMBpH 2015 r. u rorm 2016 .
ABaHCOBUTE IUIAIAHUSA Ca 332 CEPBU3HO 00CTY>KBaHE M 3aCTPaXOBKH Ha BATHPHHS I'€HEPATOP.
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4. OTCPO'ICHK JAHBbYHH AKTHBH H MAaCHBH

4.1 OTcpoveHH JaHbYHHA AKTHBH
B xunaou nesa

2015 200una
Hernnatenu 3ampiokeHus
JaHBYHHN AaKTHBH

30 ronu 2016 zoouna
Hennatenn 3aqpinKkeHs
JlaHbYHA aKTHBH

4.2 OTcpoveHn JaHbYHH NaCHBH

B xunsou nesa

2015 zo0una
Pasnyka Mex Iy TaHBYHHU U CYSTOBOIHU aMOPTH3ALUH

Janb4yHM nacuBu

30 ronu 2016 zoouna
Pasnuka Mex Iy JTaHbYHH ¥ CUCTOBOIHY aMOPTH3ALMH

Janbuuu nacueu

5. [Ilapn4HH CpeACTBA H KPATKOCPOYHH JeHO3HTH

B xunsou neea

[Tapu B pasruialnaTesIHd CMETKH
O6wo:

,» YII Bearapus 3 ” EOO/]
MexauHeH QUHAHCOB OTYET
30 rorm 2016 .

Canpo Ha Ilpusnatu 8 Cango Ha
01.01 Oruera za 30.06/31.12
BCeOOXBaTHH#
J0X0]
0 3 3
0 3 3
3 0 3
3 0 3
Cango Ha Ipusnaru B8 Canpo Ha
01.01 Oryera3za 30.06/31.12
BCeoOXBaTHHA
HOXO0X
(25) (9 (34
(25) (9) (34)
34 4 (38
(34 () (38)
30 1onm 2016 31 nexemBpH
roauHa 2015 roaguna
56 110
56 110

VII bwarapus 3 EOOJl uma OTKpUTH [Be JIEBOBH CMeTKH B YHHKpemur bynGank AJ[ u B

CUTHUBAHK Espona AJL.
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6. CoOcTBEeH KanuTA

1. 3anucan xanuran

EnemeHT Ha KanuTana

Bpoit enemenTy Ha 3anucaH KalUTall
HomunanHa cToiHOCT Ha equH asi (J1B.)
OO01mo 3anucand KanuTas (XHI. JIB)

2. Hepasnpenenena neqaiba
Ot Texy1n nepuon

OT nipexxonHn NeproIn
O61o ¢uHaHCOB pe3ynTar
OO6mo cobcTBeH KanuTan

7. JIAXBOHOCHH 3a€MH H IPHBJICYE€HH CPEACTBA

3AEMHA
Ycnoeusn u cpox

B xunsou nesa Baynyra

Kpamxocpounu eur

Obwo kpamrxocpouru

Kpamkocpounu eur

Obuo kpamrocpoyHu

JIEXBEH NPONEHT

eurobor+3,65%

,, YII Bearapus 3 ” EOO/]
MexauHeH QHHAHCOB OTUET

30 roum 2016 1.
30 ronn 31 nexemBpH
2016 ronuua 2015 roguna

IS0/ aKIust IS01/ aKupst

100 100
50 50
5 5
XUn. n8. XUN. 18
198 342
1515 1173
1713 1515
1718 1520
I'onmra ma  Paspemena Banancosa Banancosa
nagex cyma Ha croiinocT croiinocT
3aemMa 30.06.2016 31.12.2015
2015 8,997 xun. nB 5,060
(4 600 000
euro)
5,060
2016 8,997 xun. 1B 4,791
(4 600 000
euro)
4,791

3aeMBT € MOJTydeH OT €AHONMMYHUS coOCcTBeHUK Ha kanuTtana Ha Y1I bearapus 3 EOO/], Enen I'puitn
ITaysp bearapus EAJL. IIpes 2010 r. e ckiodeH aHeKC KbM HEro, ¢ KOHTO CTaBa KpaTKOCPO4EH

peEBOJIBHpAN] 3a€M.

8. IlpoBm3nm 3a AEMOHTAXK

Ha 1 saayapm 2015 r.
JInxBeH pasxon 3a roguHaTa

Ha 31 nexemBpum 2015 1.

Ha 1 suyapu 2016 1.
JIvxBeH pa3xo 3a NOIYyTrOAHETO
Ha 30 ronu 2016 1.
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9. Thproecky | APYrd 3aab/KCHAA

B xunsou nesa

3ambIDKEHUI KbM JTOCTaBIHIN
3ambIKEHHS KM CBBP3aHH JIUIA
Jpyru 3anbioKkeHus KbM OIomkeTa

,» Y1II bearapus 3 ” EOO/]
MexnuneH (pUHAHCOB OTIET

VcrnoBusTa Ha IOCOYEHUTE no-rope (bI/IHaHCOBI/I 3a1BbJDKCHHUA Ca KaKTO CJiCaBa.
T'I:pI‘OBCKPITe 3aJBbJDKCHHATA HE Ca IUXBOHOCHH H 06an17m0, C€ YpE€XKIaT B JOI'OBOPEHHUA CPOK;

HaH’LlIHI/ITe 3aIbJDKCHUS HE Ca JIMXBOHOCHH U C€ YPECK/IAaT B 3aKOHOBO YCTAHOBEHHUTE CPOKOBE,

Jlpyrure 3aqbDKeHHS He ca JIMXBOHOCHHU M 00M4aiHO, ce ypexxaaT B yTOBOPEHHS CPOK.
OcHOBHUTE 3aIBJDKEHUS KbM JOCTaBYMIIM Ha JpyxkKecTBOTO ca kbM Becrac brarapus EOO/L u Enepro

Ipo Ipogax6u AL

3agbDKeHHATa KBM CBBpP3aHM JIMIA Ca 3a W3BBPLUIGHH YCIYIM [0 JOTrOBOp 3a TEXHHYECKa
eKCIUIoaTalysl U THPrOBCKY MEHHKMEHT 3a M. 10HM 2016 1. ot Enen I'puitn [laysp benrapus EA/JL.
3agsmxenuero keM Or0mkera € JIJIC 3a BHacsaue 3a M. 10HH 2016 I., IB/DKMMO M IUIaTeHO npend 14

toru 2016 r. u 5% Taxca ceriacHo wi. 36e ot 3akoHa 3a EHepreTukara.

10. 3agbxeHns 32 JaHbK BbPXY A0XOAHTE
3anbipkeHre 3a KopriopaTuBeH JanbK KbM 31.12.2014 r.
IInaten xopnopatuseH Aansk 3a 2014 r.

ABaHCOBO IU1aTeH JaHbK 3a 2015 r.

Hauwncnen xopriopatiBeH gaHsk 3a 2015 r.

3anmpIDKeHUe 332 KOpIopaTUBeH JaHbK KbM 31.12.2015 1.
IInaTen xopnopaTuBeH AaHbk 3a 2015 1.

Hauncnen xopnoparuseH naHbpk 3a 2016 r.

3anpipkeHHe 3a KopropaTuBeH JaHbK KbM 30.06.2016 r.

30 1oam 2016 1.
30.6.2016 31.12.2015
XU ne. XU 8.
44 159
3 7
14 29
61 195
7
(7
(18)
32
14
(19)
18
- 18

OCHOBHHTE KOMIIOHEHTH Ha pa3Xoja 3a JaHbK BBPXY AOXOHa 3a mepuoawte, mpuimoysamy Ha 30.06.2016 r. u

30.06.2015 r. ca:

Hagucnen KOPIIOPaTUBEH JAaHBK

Bo3HukBane u 06paTHO OpOABJIICHUE Ha aKTHUBH U NMACHBHU 110 OTCPOYCHU JAHBIU
Pazxon 3a maHbK BBPXY IOXO0Ia, OTYETCH B OTICTA 32 JOXOOUTE

30.6.2016 30.6.2015
Xun. 6. XUn. ne.
(18) (28)

4 ®)

(22 (33)

INpunoxumara cTaBKa Ha JaHbKa BHpXy goxonute 3a 2016 r. e 10%. IIpe3 2015r. npunoxxumarta JTaHBYHA CTABKA €

10 %.
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MexauHeH GUHAHCOB OTYET
30 rorm 2016 .

PaBHeHHeTO MeXIy pa3xoia 3a AAHBK BBPXY J0XO[a M CUETOBOIHATA MNeyanba, yMHOXEHAa IO IPWIOKHMATa
JaHBYHA CTaBKa 3a neproante, npuimoysamy Ha 30.06.2016 r. 1 30.06.2015 r., e npeacTaBeHo NO-I0My:

30.6.2016 30.6.2015
Xun. 1. XU J18.
CueroBoyiHa mevanba npeau JaHbIH 220 326
Pa3xon 3a 7aHBK BBPXY HOXOMUTE IO IIPHIOKUMATa JaHbYHa cTaBka oT 10% 3a
2016 1. (2015 r.: 10%) (18) (28)
Be3nukBane Ha OTCpOUYEH JaHBUCH TACHB BB BPB3Ka C pa3iiuka MexXIy JaHBYHH U
CUETOBOIHA aMOPTH3ALMH (4) (5)
Pazxon 3a maHBK BBPXY AOXOMHUTE (22) (33)
JpyKecTBOTO HE MON3BA JaHbYHU OONEKICHHIA
11. Ilpaxoxm
IMprxomute ca peaim3Upany OT MPOAaKOH Ha eJIeKTpUIecka eHepris
B xunsou neea 30.6.2016 30.6.2015
XUn. 186. XUN. N16.
IMpuxomu ot nponax6a Ha TPOITYKIA 661 792
661 792
12. Pazxop
12.1. Pa3xoam 3a MaTepHa/l H KOHCYMATHBH
30.6.2016 30.6.2015
XUz Ji8. XUn. 18
Pasxonu 3a ejeKkTpoeHeprus ( 3 3
3 3
12.2. Pa3xoan 3a BLHIIHH YCJIYTH
30.6.2016 30.6.2015
Xun. 8. XUn. J16.
3acTpaxoBKH 6 6
TexHmgecka eKCIUIoaTalusd M ThPTOBCKA MEHUIKMBHT 27 32
TNomaprxka U TEKYIIH PEMOHTH 36 34
Takca noctsn BEU , 25 11
CbIeOHH TaKCH 0 3
En. eneprus 3a 6anaHcupane 104 102
198 188

ITpe3 2014 r. crapTupa ma3apa Ha GanaHcHpalia eHeprus, kbAeTo JIpyKecTBOTO ce SBsBa WICH Ha
crielMaiHa GajaHcupalia rpyna, OT9uTaike pasxoq 3a HebamaHe kM 30.06.2015 r. B pa3mep Ha 102

xwLB. KeM 30.06.2016 r. pazxoxsT 3a HebanaHc € B pazmep Ha 104 xun.us.
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12.3. Ipyrum pa3xoan

JIBp>kaBHU U JpYT'H TAKCU

»» YII bearapus 3 ” EOO/]
MexnuHeH (UHAHCOB OTUET
30 roun 2016 1.

30.6.2016

30.6.2015

XUl. 18.

28

XUN. 8.

0

28

0

Or 24.07.2015 r. e BpBeaeHa BHocka OT 5% BBpXxy mnpuxoaute kbM Ponxa ,,CurypHocT Ha
eJIeKTpOeHepruifHaTa CHcTeMa” 0 CilaTa Ha Wi. 36e ot 3akoHa 3a eHeprerukara. Kem 30.06.2016 r.

pasMepa Ha TO3W pa3xof € 28 XHILJB.

13. ®unancoBH pa3xogd

Pazxonu 3a JILXBY 10 3a€MH U PUBJICICHH CPEICTBA
Obwo ¢unancosu pazxoou

14. Cebp3anud Juna

14.1. UneaTadprnupane HA CBLP3aHA JHIA

Nwme na pupma

Enen I'puita [Taysp benrapus EAJ]

VII Bearapus 9 EOO/]
VII Bearapusa 10 EOO]
VII Bearapus 11 EOO[
VII Benrapus 12 EOO[
VII Bearapus 13 EOO/]
VII Bearapus 14 EOO/]
VII Benrapus 15 EOO/]
VII Benrapus 1 EOOJ

VII Benrapus 6 EOOJL

VII Benrapusa 8§ EOOJL

VII bearapus 19 EOO/]
VII Bearapus 21 EOO/]
VII beirapms 26 EOO/]
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30.6.2016

30.6.2015

XUn. J6.
39

XUn. 16.
103

39

103

Bun Ha cBBp3aHOCT
KOMITaHUA Malika
IpYTO CBBP3aHO JIALE
IpYro CBbP3aHO JIUIIE
IpYro CBBbP3aHO JIHIE
IpYTO CBBP3aHO JIUIIE
JpYTO CBBP3aHO JIHIIE
JpYTo CBBP3aHO JIMLIE
JIpYyTo CBBP3aHO JINLIE
JpYTO CBBP3aHO JIHLE
IpYTO CBBP3aHO JIULE
IpYyTO CBBP3aHO JIMIIE
IpPYTO CBBP3aHO JIULIE
IpYTO CBBP3aHO JIMIIE
IpYTO CBBp3aHO JIMIIE

Crenen na
CBBP3aHOCT
100%
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5 YII Bbarapua 3 ” EOO/
MexnuHeH (QUHAHCOB OTYET
30 roum 2016 .

14.2. Thprosckn caelxH cbC CBbP3aHHA JHAA
OOmara cyma Ha CHIENKUTE ChC CBBP3aHH JINIA U ABDKAMUTE Calja 3a TeKyIIys U NMPEeIXOAeH OTYETEH NEPHOJ ca

I[PE€OCTaBCHU KAaKTO CJieABa:

Cymu, Cymmu,
Iponax6u Ilokymky OBIKAMH — IBIDKUMH

Ha oT oT Ha
CBBP3aHH CBBp3aHH CBBP3aHH CBBP3aHU
aHmna nuna nuna TMna
Xun. ne. Xun. 1. Xun. ne. XU 7e.
IIpona:k6m Ha / NOKYNKH OT CBbP3aHM JIMIA
Kpaiina xomnanua-maiika
Enen I'puitn [Maysp Bearapus EAJ] 30.6.2015 38 4
Enen I'puitn Ilaysp boarapus EAJ] 30.6.2016 32 3
30.6.2015 0 4
30.6.2016 0 3

Cymy, Cymn,
OBJDKAMH  OBIDKUMH

oT Ha
Hauucnenn IInateHm CBBp3aHU CBBP3aHU
JIHXBU JINXBU Iana auna
Xun. n8. Xun. 1. Xun. 1. Xun. .
3aeMu oT / Ha CBBbP3aHH JIHLIA
Kpaiina xomnanus-maiika
Enen I'puitn [Taysp Beirapus EAJ] 30.6.2015 103 103 5,185
Enen I'puitn [Taysp Benrapus EAJ] 30.6.2016 39 39 4,791
30.6.2015 0 5,185
30.6.2016 0 4,791

YciioBus: HAa CAECJIKHTE ChC CBBP3aHHA JIHLIA

IIpomaxbute Ha W MOKYNKWTE OT CBBpP3aHU JIMIA C¢ W3BHPIIBAT N0 oOWYaiHM masapHu LeHHW. HemsmbinkeHUTE
canma B Kpas Ha roguHarta ca HeoOesmedyeHW, O€3MXBEHH (C M3KTIOUEHHE HAa 33EMUTE) M YPEOKAAHETO UM Ce
W3BBPIIBA C NMAPUYHU CpeACTBa. 3a B3eMaHWATa OT WIM 3aJbJDKEHHATa KbM CBBP3aHM JIMLA HE Ca NPEeIOCTaBEHU
WM TOTy4eHH rapaHIMy, ¢ M3KIOYeHHe Ha onoBecTeHuTe mo-momy. Ilpernen 3a obeslieHka ce M3BBPIIBA BCAKA
¢rHaHcOBa roavHa Ha 0a3a Ha aHanW3 Ha (PMHAHCOBOTO CHCTOSHME Ha CBBP3aHOTO JIMIE M ITa3apa, Ha KOHUTO TO

oriepupa.

IIpenocraBeHy 3aeMM OT CBbP3aAHU JIHIA -

Enen I'puiin Ilayvp Benzapua EAJ]

Ilpes 2016 r., Enen I'puiin Ilaysp bearapus EAJl e mpenocraBmio 3aeM Ha IAbINEPHOTO CH APYyxecTBO YII

Benrapus 3 EOO/I. Toit He e ofe3nedeH W ce ONUXBSBAa ¢ TpuMecedHUs fopubop mmoc 1,7 % 3a mepuoma 01
stHyapu 2016 r. - 30 roym 2016 r.

*-Pasznukata ot 1 xui1. JiB. € OT 3aKpBIJICHUA
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