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OTYET 3A ®PMHAHCOBOTO CLECTOIAHHAE
Kem 30 roun 2016 1.

AKTHUBH

Hzarorpaiiiu aKTHBH

HMOTH, MAUWIHHE H ChOPBXKEHNUA
AKTHBH B [POLIEC Ha H3rpaxkane
Hemarepuanun akTHeu

KpaTkorpaiiHi AKTHBH

Touproecky ¥ APYTH BIEMaHHA

Orcpodeny naHBYHH aKTHBH

ITapuunu cpencTBa H KPaTKOCPOUHH AEHO3UTH

OBIIO AKTHBH

COBCTBEH KAITUTAJI M ITACHBH
COBCTBEH KAITMTAJI

OcHoBeH KanuTan

Hepasnpenenena neganta OT MHHAIH OJHHH
Ieyanba oT TeKymws MepHo

JNBArocpousy MPOBH3HH
JBATOCPOYHH IPOBU3HK
[TacuBu 110 OTCPOYEH NAHBK

Kpartiocpounn BacHed

JIHXBOHOCHH 3aCMH H IIPHBJIEHEHH CPE/ICTBA
THProBekH H APYIH 3a0bIDKCHHA
3anBIDKEHUSR 38 DaHBK BHPXY HOXOOHTE

OBUIO ITACHBH
OBHIO COBCTBEH KATIMTAJ H NACHBH

Harorsen or Atnac Koucyntuar @CK

» YII Benrapus 26 EOO/]
Mexnuaen Guuancos oT4er

30 ouu 2016 1.
Benexxn 30.6.2016 31.12.2015
Xill. 8. X, ne.

1 5,833 5,979

1 3 3

2 462 475
3,253 3,357

3 324 302

4.1 3 3

5 58 45
385 351

6 5 5
6 1,613 1,265
6 198 348
1816 1,618

8 64 64
4.2 38 34
103 98

7 4,685 4,918
9 62 158
10 18 15
= 4,165 5,001
“’3 ﬂ’
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OTYET 3A IOXOJAUTE
Kb 30 ronu 2016 1,

Benexiu 30.6.2016 30.6.2015

XUn. 76 Xui. nie.

ITpopanba na npoyxuusa 11 660 812
Ipuxoau 660 812
Pasxonu 3a Mareprany ¥ KOHCYMaTHBH 12.1 (5 (4)
Pasxonu 3a amopTHzanus 132 (172) (172)
Pa3sxonu 3a BBEHIIHK YCITYTH 12.2 (197) ( 190)
Hpyru pasxoau 123 (28) (0)
Oneparusua neuanta 258 445
DUHAHCOBK Pa3xXo/iu 13 (38) ( 101)
IMewanGa npean nanbUK 220 344
Pasxo/ 3a jaHLK BLPXY IOXOIMTE 10 (22) (34)
Ieuanba 3a noayroanero 6 198 310

e sermEsaTEE e e —e—

Arnac Koncynmunr @CK 00
CheraBuren
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OTYET 3A BCEOBXBATHUTE JOXOAU
Kem 30 ronn 2016 1.

Benexku 30.6.2016 30.6.2015

xun. ns. XU na.

Tlewyanba 3a nosyroauero 6 198 310
Jipyru BceoGxsaTnu goxonn
Hpyru BeeobxBaTHu noxoAn 3a
NOJYTOAHETO, HETHO OT AAHBIH 0 0
O6mio BeeobXeaTHH 10X0M 32 MOAYFOAKETO,
HETHO OT AAHbIH 6 198 310

Atinac Koneyntuur ©@CK 00]]
Cherasuren

Hosghuremiite Genexkn ot crpanuua § no crpanuua 28 ca HEpA3JIeNHa YaCT OT (PMHAHCOBUA OTYET.
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Meuciutex GUHAHCOB OTHET

30 roun 2016 1
OTYET 3A INTAPMMHHUTE NMMOTOLHN
Kom 30 1ouu 2016 1.
Benexku 30.6.2016 30.6.2015
XU 8. XU, N6,

HAPUYHMA OTOM OT ONEPATUBHA JEAHOCT

Iewanba npeay qanbuH 220 344
Kopekumu 3a pasHenue Ra newanbara npeiu JaHslM C HETHHTE
HAPHIHH FOTOLH
Henapu4nu:
AMOpPTH3AIMA HA HMOTH, MAlIUHA H CHOPBAEHHA 1 159 159
AMOpTH3AUMS HA HEMATEPUATHH AKTHBU 2 13 13
Pazxonu 3a TUXsu 13 38 101
Kopexkiuy B 060poTHIA KandTa:
Hamanenue/VY Benydenne Ha THPrOBCKHATE H APYIH B3eMaHus * (22) 161
Hamasnenue Ha TBPTOBCKUTE K APYTH 3allbiKeHUs (96) (23)
TInateHn IAHBIM BLPXY H0X0Ha 10 (15) (6)
IlnareHu NMMXBH (38) (101)
HeTHH napH4uH HOTOHH OT ONEPATHBHATA AeliHOCT 259 648
NMAPHYHHU ITOTONM OT HHBECTHIMOHHA AEHHOCT
IToKyriKa Ha MMOTH, MALIUAN M ChOPBKEHMS 1 (13) (17)
HeTHu napHuHH OOTONN, H3N0J3BAHH B HABECTHIHORNA JeliHoCT (13) ( lﬂ

NAPHYHH NOTONM OT ®UHAHCOBA JIEWHOCT

MsiialiaHe Ha NpUBJIEYESHH CPecTEa (233) ( 645)
Hernu napuuynn NoTONM, H3NOAIBANM BB GRAaNCcOBA jeliHocT (233) ( 645)
Herno YBEJHYERH e/HamMaienue Ha NApHYHHTE CcpeacTEa "
NAPHYHHTE EKBHBAICHTH 13 (14)
Ilapuuun CPeCTBA H NAPHYHH EKBHB2NENTH Ha | Anyapy 3 45 76
TlapuuKH CPEACTEA H APHYHH eKBHBaNENTH Ha 30 roun 5 58 62

naguMUATPHY Atnac Koucynranr @CK O0]]

Crnorasuren

— A
_Déﬂcm%.nﬂme Benesxky 0T CTpaHulla 8 10 Crpanmia 28 ca HepasnenHa YacT OT PHHAHCOBUA OTHET.
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OTYET 3A TIPOMEHHTE B COGCTBEHUSA KAITUTAJ
Kum 30 1onu 2016 1.

»» Y11 Benrapus 26 ™ EQOJ]
Mexuaen GHancoR oTaeT
30 roun 2016 1.

OcHoseH Hepasnpenene
benexku  xamuran Ha neyanba Obito
xun,
xXun. ae. X1n. 8. n8.
Ha 1 smyapn 2015 r, 5 1265 1270
ITeuanba 3a nomyropmero 6 310 310
0610 BceobGXBaTHE HOX0MH 310 310
Ha 30 1onn 2015 1. v 5 1265 ~ 1580
Ha 1 suyapn 2016 r. 5 1613 1618
Tleuan6a 3a momyropuero 6 198 198
0610 BCeoOXBATHY AOXOMH 198 198
Ha 30 sonn 2016 1. Y 5 1811 1618
I'eopruo l'l%n Arnac Koncynmunr ®CK O0/]
Vrupas ] CweraButen
\\_‘. |
-"}’F’:—?—‘ - e —k
oncnurgﬁun]‘e Benexin orc‘rpmma 8 no crpannua 28 ca nepasyenHa 9acT oT HHAHCOBHA OTYET.
B /
Haroreen or Armac Koncyaruur ®CK 7




s YII bearapus 26 ” EOO]]
MexuHeH ¢UHAHCOB OTYET
30 rorn 2016 1.

A. IIPABEH CTATYT H ITPEJJMET HA JEHHOCT

,» YII bearapus 26 ” EOO/] ¢ ExHonuyHO ApYKECTBO ¢ OrpaHHYeHa OTrOBOPHOCT, OCHOBAHO TIpe3
2008 r., BmucaHo B Twproeckus peructbp KbM AreHuus no BmucBaHusgta ¢ EMK 200327185.
Cepaymmero ¥ aapeca Ha yIpapieHHe Ha JpyecTBoTo ¢ B Pemybmuka bbiarapus — rp.Codwus,
rutomax [losurano 2, er. 5. AnpecsT 3a kopecionaenuusa e B rp. Codus, mnoman [Tosurano 2, er. 5.
EnexTpoHHUAT ajpec 3a KopecnoHAeHIMS e kakTo cinensa EGPB@enel.com.

IIpenmer Ha geiinoctTa Ha ,, YII bearapus 26 ” EOO/] e: HM3rpaxaane U eKcIUIoaTallisa Ha BATHPHH
IIapKOBe, IPOU3BOJCTBO Ha €JIEKTpHYEeCKa EHEPTUs OT Bb30OHOBSEMH eHEprUiHY U3TOUHHUIIH
(BATBpPHH reHEpaTOPH), BHTPELIHA U BBHIIHA ThProOBCKa JEHHOCT, KAKTO U BCSAKAKBA Jpyra ThProBcKa
JefHOCT, He3abpaHeHa ChC 3aKOH.

Ho 12.07.2016 r. npyxecTBOTO ce mpeicTaBiaBa U ynpasisBa oT ['eopruoc Cracuc. Caexn Ta3u nara
ynpasuren e ['eopruoc [TanaguMurpuy.

Ennonuven cobctBenuk Ha kanmuraia € Enen I'puiin Ilaysp Beirapus ¢ g 100 %.

PeructpupaHusT ocHOBEH KanuTai Ha Apyxectoro € 5000 1B., pasnpenenen B 100 rsa mo 50 ss.

» YII Bearapus 26 ” EOO/] HsiMa Ha3Ha4YeHW JMIAa Ha TPYAOB AOTOBOpP. 3a OCBHIIECTBSIBAHE Ha
JeHHOCTTa CH JIPY>KECTBOTO M3I0JI3BA YCIyrUTe Ha MOJU3bIIHUTEIH.

Hacrosimust Mexaunen ¢uHancoB oTuer e MHIuBHIyaeH MexXqHEH GHUHAHCOB OTYET, MU3TOTBEH MO
cHJIaTa Ha M3MCKBAaHUATA Ha 3aKOHA 32 CYETOBOACTBOTO.

b. SBHAYUMH CYETOBO/JHH ITOJINTHKH

(a) U3pazsaBane Ha CHOTBETCTBHE

Jpy>KecTBOTO M3rOTBs U NpeacTaBs GUHAHCOBUTE CH OTYETH Ha 6a3a Ha MexIyHapOJHHUTE CTaHIapTH
3a ¢unascoBo otuutane (MC®O), uzgaaenu or CeBeTa IO MEXIYHAPOIHH CYETOBOJHHM CTaHIAPTH
(CMCC) u passcHeHMsATa 3a TAXHOTO npumiarane, uzganeHu ot Komurera 3a passcaenue Ha MCOO
(KPMC®O), npueru ot EBponeiickus cwvio3 (“EC”) u npunoxumu B Peny6inka Bearapus.

3a TekymaTa ¢pMHAHCOBA IOJMHA JIPY>KECTBOTO € IIPHUEI0 BCHUKHA HOBH H/WIHM PEBU3UPAHH CTAaHAAPTH
U TBJIKYBaHHA, u3faieHu oT ChBera o MexayHapoauu cuerosoguu crannapta (CMCC) u pecn. ot
Komurera 3a passcHenuss Ha MCOO, xouto ca Ownmm ymecTHH 3a HeroBara JedHocT. OT
BB3MPHEMAHETO Ha Te3U CTaHIAAPTH M/WIM THIKYBaHWs], B CHJA 3a TOAWIIHHUSA TEpHOA 3amouBanl Ha 1
sHyapu 2016 r., He ce HaJlaraT 3HaYMMHM MIPOMEHH B CUETOBOIHATA MOJIMTHKA Ha JPY>KECTBOTO.

HoBn 1 n3Menenn CTAHAAPTH H Pa3ssiCHCHHHA

CyeToBOJHHUTE TTOMUTHKHY Ha JIpy>KecTBOTO ca MOCIIECAOBATEHH C TE3H, NPHJIaraHH Ipe3 MpeIXoTHus
ot4eTeH nepuon. CreTHUTEe H3MEHEHHUS B CTAaHAAPTUTE ¢a Bh3NpHETH oT 1 sHyapu 2015 r.:
o Tomuman momobpenns B MC®O - Iuken 2011-2013 roauwna, oOXBamamu MaJKH
YTOYHSABAIIN IIPOMEHH B:
- MC®O 3 Busnec xombunayuu
MC®O 13 Oyenssane na cnpaeeonuea cmoiinocm
MCC 40 Hueecmuyuonunu umomu

Bb3npueMaHeTo Ha MOCOYEHHUTE IO-Tope U3MEHEHHMsS B CTAHJAPTUTE HAMA ePEKT BBbPXY HACTOSALIMA
¢uHaHCOB 0TYeT Ha JIpy>KecTBOTO.

IIy6ankyBaHH cTaHAapPTH, KOHTO BCE OIle HE €A B CHJIA H He €2 Bb3IPAETH NO-PAaHO

Io-nmomy ca mpencraBeHH HakpaTKo IMyOIMKyBaHUTE CTaHIAPTH, KOUTO BCe OIIE HE ca AeicTBAaNIM WM
He ca IIPUIOKEHH 0-paHo oT JIpy»KecTBOTO KbM JlaTaTa Ha W3/laBaHe Ha HACTOAWIMS (MHAHCOB OTYET.
OmnoBecTeHO € KaK B pa3yMHa CTEelleH MOXeE Ja ce O4akBa Ja ObJaT MOBIUSHU ONOBECTSBAHMATA,
(UHAHCOBOTO CBCTOSHHE M pe3yiATaTHTe OT AeHHocTTa, Korato J[py»ecTBOTO BB3IpHEME TE3U
CTaHJapTH 3a IBPBH ITBT. TOBa ce OYaKea Ja CTaHe, KOraTo Te BIIA3aT B CHJIA.

HzroteeH ot Atiac Koncynruar @CK 8
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MCC 16 Hmomu, mamunu u cvopwvicenuna u MCC 38 Hemamepuannu axmueu (Hzmenenun) —
PasAcHenue Ha 0OnyCmumMume Memoou Ha AMOPMU3AYUA

W3MeHeHusATa BAM3aT B CWJA 3a FOAMUIHM MEPUOIM, 3aroyBaiiy Ha uiu cien | sayapu 2016 r. Te
paszacaaear npuHimna Ha MCC 16 u MCC 38, ye npuxogure oTpa3sBaT UKOHOMUYECKUTE IOJI3H
MOJTyYeHH B pe3ynTaT Ha ONepUpaHeTo Ha Ou3Heca (OT KOHTO aKTHBBT € 4YacT), KaTo IIJIO, a He
HMKOHOMHYECKHUTE ION3M CaMoO OT WBIONI3BAHETO HAa akTHBA. B pesyirar Ha TOBa € HENOIyCTHMO
OIpeleNsTHETO Ha aMOpTH3alMHUTe Ha MMOTH, MALIMHU U CHOPEKEHHS W HeMaTepHaTHA aKTHBU Ha
6a3u, cBBp3aHM ¢ reHepupaHure npuxogu. He ce odakBa Te3u H3MeHEHHs Ja UMaT e(eKT BBpPXY
ObaemuTe GUHAHCOBH OTYETH Ha JIpy»KeCTBOTO.

MCC 16 Hmomu, mamunu u cvopvicenuns a MCC 41 3emeoenue (Hamenenun) - Muozozoouuinu
Kyamypu

H3MeHeHusaTa BAM3aT B CHa 3a TOJUIIHH IIEpHOIM, 3aloyBalid Ha wid ciex 1 sHyapu 2016 r.
MHororomiimHnTe KyiaTypu me Bis3aT B ob6xBata Ha MCC 16 m me ce oueHsBar cropen
uznckBanusTa Ha MCC 16, T.e. me ce aane BB3MOXHOCT 3a HW300p MEXJAy MOjeNa Ha LieHaTa Ha
npunobHBaHe M MOAeNa Ha NIpeolleHeHaTa CTOHHOCT NMpH TMOCHeNBallo OLCHsBaHe. 3eMmenencKkara
MPOAYKIHS OT MHOTOTOJMINHM KyJNTYpH (HanpuMep IUIOJOBETE Ha OBOIIHO ABPBO) INE OCTAHAT B
ob6xBata Ha MCC 41. IlpaBuTencTBeHUTe MOMOIIM 32 MHOTOTOAMIIHU KYITYpH IIe C& OTYMUTAT 110
MCC 20 CueroBogHO OTYMTaHE Ha IPaBUTEICTBEHM JapeHUs U OMOBECTABaHE Ha NpPaBUTENICTBEHA
nomom, BMecto no MCC 41. He ce ovyakBa Te3d HM3MEHEHHSA Ja MUMaT edeKT BHPXy ObJemuTe
¢uHaHCOBH OTYEeTH Ha J[py»KecTBOTO.

MCC 19 Joxoou na naemu nuya (M3menenue) - Buocku om naemume nuua

OrpanuuenoTo no o6xsat usMeneHne Ha MCC 19 Bimza B cuita 3a TOOWIITHY MEPUO/IH, 3aIT0YBAIIH Ha
wu cien 1 ¢eBpyapu 2015 r. To kacae BHOCKUTE OT HAeTH WM TPETH JIHIA B IEHCHOHHHM TUIAHOBE C
neunupanu goxomu. Llenra My e ga ompocTH OCYETOBOASBAHETO HA BHOCKHUTE, KOUTO HE 3aBUCAT OT
MPOCITYKEHHUS CTa)X, KaTO HalpuMep, BHOCKU OT HAETH JIMIA, KOUTO CE€ M3UMCIIABAT KaTo (QHUKCHUpaH
NpOLEHT oT paboTHara 3armiata. He ce ouakBa HM3MeHeHHMETO Ja HUMa epeKT BBpXy Obaemure
¢bHHaHCOBH OTYETH Ha J[py>KeCcTBOTO.

MCPO 9 Punancosu uncmpymenmu

MC®O 9 pnuza B cuia 3a TOAWIIHY IEPHOAM 3aloduBamy Ha win ciaen 1 sayapu 2018 r., karo ce
M03BOJIsIBA IO-paHHOTO MY mpuiarane. ®uHanHaTta Bepcus Ha MCOO 9 duHAHCOBH MHCTPYMEHTH
3ameHss MCC 39 ®unancoBn wuHCTpyMeHTH: [Ipu3HaBaHe M OLEHSBaHE M BCHYKH TMpPEIUIIHH
penaximn Ha MC®O 9. CranjmapThT BbBEXKJa HOBH HM3WCKBaHHSA OTHOCHO KiacHUKaLMs H
olLleHsABaHe, o0e3lleHKa W OT4YMTaHe Ha XemkupaHe. CraHmapThT Bce ome He e mpuer oT EC.
JpyxecTBOTO IpeICTOM Ja aHaIM3hpa M OLEHH e(eKTHTE OT TO3M CTaHAapT BBPXY OBAEmOTO
(HHAHCOBO CHCTOSHME U PE3yJITaTH OT AeHHOCTTA.

MC®O 11 Cwvémecmuu cnopazymenus (Hsmenenue): Cuemogoono omuyumane Ha npudobusane
Ha yuacmue é Cb8MeCmHa OelHocm

H3MeHeHWeTo BiIM3a B CHNIa 3a TOMUINHM IIEpHOAM, 3amoyBam Ha wnM caen 1 sHyapu 2016 1.
JlobaBeHH ca yKa3aHHS 32 OTUMTAHE Ha NPUIOOMBaHE Ha y4acTHe B CHBMECTHA IEHHOCT, KOSTO
npeacTaBigBa 6usHec mo cmuchia Ha MCOO. He ce oyakBa M3MeHeHHETO Na uMa epeKT BHpXY
OpaemuTe GUHAHCOBH OTYETH Ha J[py»KecTBOTO.

MC®O 10, MC®O 12 m MCC 28: Hueecmuyuonnu npeonpuamun: IIpunazane Ha
006000X0a8aAHEMO OM U320MBAHE HA KOHCOUOUPAH (uHnancoe omuem (M3menenusn)

M3MeHeHusATa BJIM3AT B CHJa 33 TOAMIIHYM NEPUOIM, 3aroyBallyl Ha wid cuen | sayapu 2016 r. Te
pa3sacHsABaT, 4e OCBOOOXIABaHETO OT NpEJCTaBsSHE Ha KOHCONMHMAMpaH (MHAHCOB OTYET BaXH 3a
KOMIaHMA-Malka, KOATO € ABIIEPHO APYXKECTBO Ha HHBECTHUIIMOHHO INpPEINPUATHE, KOETO OLEHSIBA
BCHYKH JBIICPHH APY/KECTBA IO clpaBeliuBa cToHHOCT. ChINO TaKa, U3MEHEHHATA yTOYHSIBAT, 4e
€IMHCTBEHO IBIIEPHO JPY>KECTBO, KOETO HE OTroBaps Ha Je)UHHLMATA 32 HHBECTHLHOHHO
NpeanpusITHEe M IMpPefoCTaBid YCIYyrH IO IOANOMaraHe Ha JeHHOCTTa Ha HMHBECTHIMOHHOTO
IpeanpusITHE B TIpynara, MOJJISKH Ha KOHCONWjauus. Bceuuku Ipyru AbLIepHU JApykecTBa Ha
HMHBECTUIIHOHHOTO MpPEINpUATHE C€ OLEHIBAT IO CIpaBeinBa croiiHocT. M3mMeHenusta B MCC 28
MO3BOJIAIBAT HHBECTUIIMOHHO MPENIPUATHE, KOSTO NPIIara MeToJa Ha COOCTBEHHS KalluTAal, 5a 3ara3

Hzrorsen ot Atnac Koncynruar ®CK 9
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CIpaBeVIMBUTE CTOMHOCTH MO OTHOIIEHHE Ha JBUICPHUTE IPY)KECTBA HA CBOMTE ACOLMHMPAHU WIH
CBbBMECTHH Ipeanpustus. U3ameHeHusTa Bce ome He ca npuet oT EC. He ce ouakBa M3MeHeHHATA Nla
uMar epeKT BppXy ObaeumTe GUHAHCOBH OTHETH Ha J[py>KecTBOTO.

MCC 1 Ilpeocmagane na punancoeu omuemu: Onosecmaganus (HU3menenusn)

W3MeHeHusATa BAM3aT B CHJIa 32 TOJMIIHM IIEpHOAM, 3all0YBaIly Ha Wik ciex | sHyapu 2016 r. Te ca
CBBbp3aHH C HaChpuaBaHE Ha JpyKecTBaTa Ja MIpHiaraT mpodecrHoHallHa TMpelieHKa Mpu u3bopa Ha
uH(pOpMaLKs, KOSTO Jia Ce ONOBECTH M HAaUYMHA Ha MPEICTABSHETO M, U MOSCHABAT CHUIECTBYBALIUTES
m3uckBanusd Ha MCC 1. HM3MmeHeHMsTa KacasT CBIIECTBEHOCT, IIOC/IETOBATEIHOCT Ha OENeXKH,
MEXIVHHA CyMH M Pa30MBKH, CYETOBOAHH MOJHTHKU M NPEACTAaBIHE HAa KOMIIOHEHTH Ha JAPYrus
BCceOOXBaTeH MOXOJ, CBBP3aHH C HMHBECTHLHH, OTYHUTAaHH IO METOAAa Ha COOCTBEHHS KarHTall.
HpyxectBoro me aHamu3upa edeKTUTE OT Te3d H3MEHEHHS IIpH MpeACTaBgsHeTO Ha Obaemu
(MHAHCOBU OTYCTH.

MC®O 14 Pazcpousanusa no pezyramopru deiinocmu

CranaapTsT B/IM3a B CUJIA 33 TOJUIIHY MEPUOIHY, 3aIoyBaiy Ha wiu ciex 1 sayapu 2016 r. Ienra Ha
TO3M MEXIHHEH CTaHAApT € Ja JAOIIPUHECE 3a CPABHUMOCTTA Ha OTYETH Ha MPEANPUSTHS U3BBPIIBAIIN
peryJMpasm JeHHOCTH U MO-CHEHHATHO NSHHOCTH ¢ peryaupaHu neHn. Takupa neiiHocTH OMxa Moriu
na ObJaT JocTaBKUTE Ha ras, enekrtpuuectBo, Boga. MCPO 14 u3uckBa edeKTHUTE OT peryivpaHd
LEHU Ja 6bJaT NpeACTaBSIHU OTACIHO M IPeNocTaBs OCBOOOKIaBaHe IPU MBPBOHAYATIHO IpUJIaraHe
Ha MC®O. CranpaptsT Bee ome He e npuer oT EC. Twit karo [pyxkectBoto e Bp3npueno MCPO u
HE M3BBPILIBA PEryJIHUpaHy ASHHOCTH, HE CE 0UaKBa HOBHAT CTaHIAPT Ja UMAT e eKT BEpXy Obaeniure
My (MHAHCOBH OTYETH.

MC®O 15 IIpuxoou no 002060pu c Kiuenmu

CranzapThT BiIM3a B CHJIa 332 TONUIIHK NEPUOIN, 3aN04BaLIM Ha WM cied | sayapu 2018 r. MCOO
15 BBBEXKAAa MOJEN OT HET CTHIIKH, KOHTO € MPHJIOKUM KBbM IIPUXOIHTE IO JOFOBOPH C KIHEHTH (cC
MaJIKH M3KIIIOYEHH ), HE3aBUCHMO OT THIIA Ha ClleNIkaTa WM JedHocTra. CTaHJapThT 1Ie ce Mpuiiara u
[0 OTHOIIEHHE HAa NMPU3HABAHETO M OLCHABAHETO Ha mevanOu M 3aryom oT mpopaaxba Ha HAKOM
He(MHAHCOBH AaKTHBM, KOHTO IIPOM3THYAT OT HEpEryJspHH IeHHocTH (Hanpumep nponaxba Ha
HUMOTH, MallMHH M CBOPBHKEHHS WIH HeMmarepuannu akrtuBd). llle ce wW3McKBaT mno-aeTaiaHA
OINOBECTABaHMS, BIIIOUUTEIHO pa3npenelieHHe Ha Bb3HATPXKICHUETO 3a ceNKaTa MEeXIY OTHEIHUTE
3aBbJDKCHUS 32 U3MIbJIHEHHe, NH(opMalMs 3a OTACITHHUTE 3aABJDKEHUS 33 U3NBIHCHUE W KIOYOBH
IpeleHKH U oneHkd. CtaHAapThT Bee omme He e mpuer oT EC. pykecTBOTO 1€ aHaIM3upa U OLeHH
e()eKTHTE OT BB3IMPUEMaHETO Ha TO3M CTAaHJAPT BBPXY HUHAHCOBOTO CHCTOSIHHE WM PE3YJITAaTHTE OT
JelHocTTAa. '

MC®O 16 JTuzunz

CranaapThT BJIM32 B CHJIa 3a TOAMIIHHU MEPUOIH, 3aMoYyBaily Ha win cieq 1 sayapu 2019 r. MCOO
16 M3KCKBa JM3HMHIONONYYATENUTE Aa OTYMTAT [IOBEUETO JIM3MHTH B OanaHca M Ja NMpuiaraT eauHeH
MOZEN MpH OTYMTAHETO Ha BCHYKM JIM3MHIOBU JOTOBOPH, C HAKOM M3KMOueHHs. OTYHTaHETO MpH
JU3UHIOJaTeNIuTe HEe ce IpoMeHs no chmectBo. CranmaprsT Bce ome He € mpuer or EC.
JIpy>KecTBOTO IIe aHaJIM3Hpa M OLEHH eQeKTUTe OT BBH3NPHEMAHETO Ha TO3M CTAaHAApT BBPXY
(MHAHCOBOTO CHCTOSIHHE WIIM PE3yATAaTHTE OT AeHHOCTTA.

MCC 27 Huousuoyannu ¢unancoeu omuemu (Himenenue)Iamenenuero BiuMza B cuna ot 1
sHyapu 2016 r. To mo3BonsfBa M3NON3BAHETO Ha METOJa Ha COOCTBEHHS KalMTall MPH OTYHUTAHETO Ha
UHBECTULIMM B IBLICPHH HpPEANPHUATHS, CHBMECTHO KOHTPOJMPAHH MNPEANPHITHS U acOLMHUPaHH
OPEATPUATAS B MHIUBUAYaHUTe QHUHAHCOBH OTYeTH. J{py>KECTBOTO He o4akBa ¢()EeKTHUTEe OT TOBa
HU3MEHEHHe Ja MMaT epeKT BBpXy (HHAHCOBOTO CHCTOSHHE WM PE3YJTATHTE OT JeHHOCTTa,
MpeJCTaBEHH B MHAUBHIYaTHUS (PMHAHCOB OTUYET WIH Thil kaTo JIpy>KecTBOTO HE OTYATA UHBECTHILIUH
B IBIIEPHHU JpYXKECTBa, CHBMECTHO KOHTPOJIMpPAHW NpeINpHATHS H aCOUMUpPAHH NPEIONpHATHSA,
H3MEHEHHETO HAMA J1a HaMepH OTPa)kKeHHWE BBPXY HETOBOTO (PMHAHCOBO CBCTOSHHE M PE3yJITaTH OT
NeHHOCTTA.
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(0) baza 3a n3roTesHe

@UHAHCOBUAT OTYET € M3rOTBEH CHIVIACHO M3UCKBAHUATa Ha OBArapcKOTO CYETOBOJHO
3aKOHOJATEJNICTBO.

QOUHAHCOBUAT OTYET € M3rOTBEH M NpeAcTaBeH B OBIArapcky jeBa, 3aKpbBIVIEHH 10 XWisaa. Te ce
U3TOTBAT MPH Cla3BaHe Ha NPUHIIMIIA Ha HCTOpUYEcKaTa LieHa, MOOU(UIIMPaH B ONPEACICHH CITyYaH ¢
TIPEOLIEHKATa Ha HAKOM aKTUBH U [IACHBH I10 TAXHATA CIIPaBeJIMBa CTOHHOCT.

Ot 1 suyapu 1999r. 6Bnrapckust neB e ¢ GpukcupaH Kypc ksM eBpoTo 1,95583 neBa 3a exHo eBpo.

(8) ®HHAHCOB OTYET

Jpy>KecTBOTO M3rOTBS TOJMIIEH U ME&KIHHEH (PMHAHCOBH OTYETH MO peAa M Cropen yCJIOBHATA Ha
MCC 1, MCC 7, MCC 8 u MCC 34.

(DUHAHCOBHUAT OTYET BKIIIOYBA: OMUem 3 (PUHAHCOBOMO CbCHMOSHUE, OMYem 3a 00X00a, omuem 3a
gceobxeamuust 00X00, OMUem 3a NAPUYHUME NOMOYU, OMYEm 3a NPOMEHUME 8 CODCMBEHUS KANUMANL
U NOACHUMENHU NPUNONCEHUA.

OtyerhT 3a MapUUHUTE NOTOIM ce H3roTBs B chorBeTcTBUE ¢ MCC 1 1 MCC 7 110 KOCBEHHS METOI.
Otuera 3a JOX0JA B OTYETA 32 BCEOOXBAaTHHS 10X0] ce U3roTBat B crotBercTBHe ¢ MCC 1 1 MCC 8.

(r) CpaBHnTeNHH JaHHHA

CpaBHutenHaTa HHQOpPMaIMA ce peKIacHHIMpa ¢ Lell Aa Ce OCUTYPH CPABHUMOCT CIIPSAMO TEKYIIHs
MepHOJI, KaTO XapaKTephT, Pa3MephT U MPHIMHUTE 33 peKIacHpHITHpaHETO ce onoBecTsaBar. Korarto e
MPaKTHYECKH HEBB3MOXKHO Jla Ce peKlacu()UIMPAT CPAaBHUTENHUTE DaHHH, [IpYy>KECTBOTO OIOBECTABA
MpUYMHATA 32 TOBA M KaKBa € CHIIHOCTTA Ha MPOMEHMTE, KOUTO OMxa OHJIM HallpaBeHH, aKO CyMHTE
Os1xa pexnacuUITUpaHH.

()_'() HMznoazBane HA l'lpl]ﬁ.]'lllilllTeJlHﬂ CYC€TOBOJIHH OLCHKH H NPEANOJOKCHHAA

WsrotesHero Ha ¢uHadcoB order nmo MCO®O wu3uckBa pPHKOBOJACTBOTO JAa HAMpaBH HIKOM
NpUOIU3UTETHH CYETOBOJHHM OLIGHKM M TPEATIONOXKEHHS, KOHTO C€ OTHACAT 10 JOKJIaJBaHUTE
6anaHCOBM aKTHBU M IIACHBH, OIOBECTEHHTE YCIOBHH aKTHBH M IACUBU, KAKTO W O IMPH3HATHTE
pa3xoa W NpUXOOM 3a Ilepuopa. PeanHuTte pesynTraTH OWxa MODIHM Ja ce pas3lid4yaBaT oOT
IIpUOIM3UTETHUTE CYETOBOIHH OLIEHKH.
[Tpubnu3uTenHy OLEHKH MOXe J1a Ce M3UCKBAT HallpHMep 3a:
Jlommre B3eMaHuUs;
HeropxocT Ha MaTepuanHuTE 3amacw;
CrpaBenyuBa CTOHHOCT Ha pUHAHCOBUTE aKTHBH U MaCHBH;
[lone3nHs XMBOT WIM OdYaKBaHUs MOAEN Ha IOTpebiieHHMe Ha OBIEmUTE HKOHOMHYECKH
H3roJy OT aMOPTHU3UPYEMHU aKTHBH;

v 3aIBIDKEHHUS 110 rapaHIyH.
EdexrsT OT npoMsHara B c4eTOBOJHATa NPHOJM3MUTENHA OLIEHKA Cce MPU3HaBa MEPCIIEKTUBHO upe3
BKJIIOYBAHETO My B Ieuajibara u 3arydara 3a:

v" Tleprozna Ha NpOMsHATA, AKO NPOMSHATA 3acsAra CaMo TO3U MEPHOJ; UIIH

v" Tlepuosa Ha npoMsiHaTa 1 ObIEIM NIEPUOM, aKO TIPOMSHATA 3acsra U JBaTa BHA.
[MpuGnusuTenHUTe OLIGHKM MOIIeXKAaT Ha IpepasIiIexAaHe, aKo HACTBISAT IPOMEHH B
obcrodTencrBaTa, Ha KOMTO ce 0a3upaT WIM B pe3ysiTaT Ha IONy4YeHa HOBa HH(OpMALMS, WM
JOITBJIHUTEHO HATPYMAaH OIUT.
JloTonkoBa, HOKOJIKOTO NMPOMSHATa B CYETOBOIHATA NMPUONHM3UTENHA OLIEHKA MOpaXkaa NMPOMEHH B
aKTHBUTE M IIaCHBHTE WM Ce OTHACA O €IeMEHT Ha KalluTaja, TS ce MPH3HaBa 4pe3 KOPUrHpaHe Ha
6anaHcoBaTa CTOMHOCT Ha CBBP3aHHsA aKTHB, ITACHB HJIM KOMIIOHEHT OT KalWTaja B MepHoja Ha
MIpOMsHaTA.

ANANENEN
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(e) Texymnm u HeTeKYIH AaKTHBH

AKTHB ce K1acH(UIHpa KaTo TEKYII, KOraTo OTTOBaps Ha HAKOW OT CJIEIHUTE KPUTEPHH:
v Ouaksa ce Ja Oblie peajlM3MpaH WK € AbpKaH C Les npoaax6a, Wix yrnorpeba B HOPMaTHU
OIepaTHBEH LUKBJI Ha NIPeIIPUATHETO;
v' JTbpkaH e IpeIUMHO C Le ThPryBaHe;
v" Ouaxsa ce 1a Ob/le peasu3KMpad B CPOK OT 12 Mecela oT 1araTa Ha GMHAHCOBHUS OTYET;
v' Ilapy WM Mapi4YHKH EKBUBAIEHTH, OCBEH aKO 3a TAX HAMA OTPaHMYEHHE Ja ObJaT pasMEHIHH
WM M3MI0JI3BaHHU 32 ypexJaHe Ha ITacuB B MPOIBIDKEHHE Hali-MaJIKO Ha JIBAHaJeceT Mecela OT
JataTa Ha GMHAHCOBHS OTYET.
AxTUB ce KIacu(uUIFpa KaTo HETEeKYIl, ako He OTTOBaps Ha KPHUTEPHUTE 3a KiIacHU(uIMpaHe KaTo
TEKYI.

(x) AMOTH, MalllHHH B CHOPBKEHAS

o Cobcmeenu akmueu

HiMoTu, MalliHK M CHOPBKEHHUS ce KIaCMQUIMpAT KATO HETEKYI[H aKTHBH, KOraTo ce Ibp)KaT OT
NPEANPUATHETO, 3a Ja C€ M3MOI3BaT 3a NPOHM3BOJACTBO WM JOCTaBKa Ha CTOKM WM YCIYTH, 3a
OTZAaBaHe II0J] HAeM Ha JIpYyTry JIMLA WIK 32 aIMUHHUCTPATUBHHM LIEJIH, OYaKBa Ce Ia Ce W3IMOJ3BaT Mpe3
IOBeY€e OT €IHH OTYETEH MEePUOJ, CTOMHOCTTa UM € HaJIO)KTHO H3YHCIICHA ¥ MPEANPUSITHETO OYaKBa Ja
nosy4u ObAeI UKOHOMUYECKH H3I0/M, CBbP3aHHU C TE3H aKTHUBH.

AKTHBH, YMATO 1l€Ha Ha NpUAOOMBAaHE € CKBHBAJICHTHAa WM HajpuinaBa 700 JIB., ce 3aBeKIaT KaTo
IBITOTPAHN MaTepHATHH aKTHBH.

HMoTuTe, MamMHHWTE M CHOPBKEHUATa C€ OTYUTAT IO lleHa Ha npujobuBaHe, oOpa3yBaHa OT
MOKyITHAaTa UM CTOMHOCT U AOITBIHUTEITHUTE Pa3XOAH, H3BBPIICHH 10 MPUA0OHUBAHETO UM M HaAMaJleHa
C pasMepa Ha Ha4McJIeHaTa aMOpTHM3aLluds M IpU3HaTaTra 3aryba or oOe3leHKa, T.e. Mo MojeNia Ha
LieHaTa Ha npuaobuBaHe.

B nenara nHa npuaobuBaHe Ha aKTHBUTE B IpOLIEC HA M3rpaKAaHE Ce BKIIOYBAT BCHYKHM Pa3XOIH,
HeoOXOMUMHU 3a M3rPaKAAaHETO M NMPHBEKIAHETO B EKCIUIOATALMSA Ha aKTUBHTE. B CTOMHOCTTA Ha
aKTUBHUTE B IPOLIEC HA M3rpa)klaHe, KOraTo Te ca ,,0TTOBapslll Ha YCIOBUSTAa aKTHB™ MO CMHCHIa Ha
MCC 23 ce BKIIIOYBAT Pa3xoAUTe 0 MOJI3BAHU 3aEMHU 33 H3rPAXKIAHETO HA aKTHBA.

Ilpeanpusarvero € mpHeno Aa OTYMTA Beika Mo3unus Ha VIMOTHTe, MalIMHUTE M CHOPBHKEHHATA B
ceorBercTBHE ¢ MCC 16 mo meHa Ha mpuaoOHBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alMs M
HaTpynaHata 3ary6a ot obe3reHKa.

Ksm 30.06.2016 r. He e u3BBpIIeHa IpeolieHka Ha /IMA Ha Ipy>KecTBOTO IOpajy JIMIICaTa Ha
WHAMUKALIAM 332 00€31eHKA.

o Ilocneosawu pazxoou

PasxonuTe 3a exxeqHeBHO 0OCITy>kBaHE Ha aKTHBU HE ce IPU3HABAT B OajaHCOBaTa MM CTOMHOCT, a ce
OTYHUTAT KAaTo TEKYIIH Pa3XxoJy B MOMEHTA Ha U3BBPIIBaHETO UM. ToBa ca MpearMHO pa3Xxoau 3a TPYA
¥ KOHCYMaTHBH M MOKE J1a Ce BKJIIOYBAT B CTOMHOCTTA Ha MaJIKH pe3epBHU YacT. Pasxoau, cBbp3aHm
C EKCIUIOATalMATa Ha aKTUBUTE C€ KaIMTaJIM3UpaT, KOraTo OTroBapsAT Ha NPHUHLUINTE 3a MpU3HaBaHe
KAaTO UMOTH, MAalIMHH U CHOPBKEHHUS, IOCOUEHH 10-Irope B ropHaTa To4ka. Bcuuku pasxonu, Bogemu
J0 yBelNM4YEHHE Ha (YHKUHOHAIHHTE KayecTBa M CPOKA Ha TOJHOCT, Ca KIACH()UIMpaHH KaTo
HMHBECTHLIUS U ca OTPa3eHH KaTo yBeJIMUeHHe Ha OaJlaHCOBaTa CTOMHOCT Ha aKTHBHUTE.

Ileyanbara wnm 3arybara, BB3HMKBAllla OT OTIIMCBAaHETO HAa HMMOT, MalllMHA WIH CBHOPBKEHHE Ce
BKJIIOYBAT B redanbaTa U 3arybara, KOrato akKTUBBT ce OTHHINe, ocBeH koraro MCC 17 He u3uckBa
apyro npu npoaax6a u obpaten nuzuHr. [leganbarta wim 3ary6ara, Bb3HMKBALIA OT OTIIMCBAHETO Ha
HUMOT, MallMHA WK CHOPBKEHHME CE€ ONpelesiIT KaTo pasjiika MEXAY HETHHUTE IHOCTBIUIEHHS OT
npojaxx0a, ako Ma TakkBa M OalaHCOBaTa CTOMHOCT Ha aKTHBA.
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o  Amopmuzayun

AmoprH3anuaTa ce HauyMciiiBa B OtTdera 3a JoxoauTe Ha 0a3a Ha JIMHEHHHUS METOA Bb3 OCHOBA Ha
OY4aKBaHHMA CPOK Ha MOJIE3€H JKUBOT Ha ABJATOTPAHUTE MaTepHajHM aKTUBU. AMOpTH3alMATa Ha
aKTHBa 3al04Ba, KOraTo TOH € Ha JMue 3a ynorpeba, T.e. KOraro € Ha MACTOTO M B CHCTOSHHETO,
HEeoOXOAMMH 3a HEroBaTa eKCIUI0aTalys 110 HaYKHa, MPEABUIEH OT PHKOBOACTBOTO. AMOPTH3HPAHETO
Ha aKTHBa C€ IIPEyCTaHOBSABA HA IO-paHHATa OT JaTata, Ha KOMTO aKTHUBBT € KIacCH(PHULHUpaH KaTo
JBpKaH 3a npojax6a K JaTaTa, Ha KOSTO aKTHBBT € OTIHCAH. AMOPTH3alMATa HE CE NPeyCTaHOBSBA,
KOraTo aKTHMBBT OCTaHE B IIPECTOM MJIM Ce U3BaJM OT aKTHBHA ynoTpeda, OCBEH aKO aKTUBBT € H3LISUIO
aMOPTHU3UPaH.

OuakBaHMTE CPOKOBE Ha IIOJIE3€H JKUBOT 3a MPUTEKaBaHUTE OT J[py>KECTBOTO MaTepHaHH
IOBJITOTPalHU aKTUBH Ca, KAKTO CJIeABa:

Mamyzy, chopBbKEeHHS U 000pyIBaHe 25T.
s Amopmuszayua 3a OGHDUHU Yenu
3a JaHBYHH LIeJTH aMOpTH3aLMHTe (aMOPTHU3AIIMOHHATA CTABKA) HA IBITOTPAHN aKTHBH €:
MamusH, chOpBKEHUS U 000pyABaHEe 5%
e Ocmantvuna cmoiinocm

OcraTp4HaTa CTOMHOCT Ha aKTUBUTE B YNOTpeba € HeTHpaHa B CTOMHOCTTAa Ha TIPOBMU3MATA 3a
JEMOHTaX.

(3) Hemarepuannu akTHBH

L4 Hema’repna.mm AKTHBH H nocjeaABalmd pasxoan

HemarepranHu aKTHBH ce€ IPU3HABAT, KOraTO € BEPOSITHO IPEANPUATHUETO A MOJYyYH OYAKBAHHTE
ObJemy HKOHOMHYECKH M3IO/IH, KOUTO Ca CBBP3aHM C TE3H aKTUBH M CTOMHOCTTA Ha aKTHBa MOXKe Ja
Obae ompejereHa HaASOKIHO. ToBa H3MCKBaHE Ce MpWIara M KbM pPa3XOJMTe, HampaBeHH
BIIOCJICACTBME HA PA3IIUPABAHETO, 3aMsIHaTa Ha YacT OT aKTHBA WIH NOANPHKKATa MY.

AKTHUBH, YHATO LIeHA Ha IPHJ00HBaHe € eKBUBaJICHTHA WM HaaBuiuasa 700B., ce KATUTATH3HPAT.
Hematepuanuute akTuBH, NPUAOOHUTH OT JAPYKECTBOTO, C€ OTYHTAT MO IieHa Ha NpHIoOHBaHe,
HaMaJIeHa ¢ HaTpynaHaTa aMOpTHU3alUMs U 3ary0H oT 00e31eHKa.

e AmopTH3anns

AmopTtr3anuaTta ce HauucisBa B Ordera 3a JoxoauTe Ha 6a3aTa HA JIMHEWHHWS METOJ BB3 OCHOBa Ha
OYaKBaHUS CPOK Ha IOJIe3€H >KMBOT Ha HEMATePHATHUTE aKTHBH. AMOPTH3allUATa Ha aKTHB 3aIiovBa,
KOraTo TOH € HajuIe 3a ynoTpeba, T.e. KOraTo € Ha MSICTOTO M B CBCTOSHHETO, HEOOXOMUMH 32
HEroBaTa eKCIUIoaTallks N0 HauMHa, NPEIBUICH OT PBKOBOICTBOTO. AMOPTH3UPAHETO Ha aKTHBA Ce
IIPEyCTaHOBSBA Ha IO-paHHATa OT JaTaTa, Ha KOMTO aKTHBBT € KilacM(ULHpaH KaTo AbpKaH 3a
npoxax6a M jpatata, Ha KOATO aKTHBBT € OTIHCAaH. AMOPTH3aLMiTa HE Ce MPEyCTaHOBSABA, KOraTo
aKTUBBT OCTaHE B IIPECTOM WJIM ce W3BaJM OT aKTHBHA yroTpeba, OCBEH KOraTro aKTHBBT € H3IILIO
aMOpPTU3HPaH.

OuakBaHMTE CpPOKOBE Ha TOJe3eH JKMBOT 3a MpUTeKaBaHHTE OT JIpy»KeCcTBOTO HeMaTepHaIHH
JBITOTPAHA aKTHBH €a, KAKTO ClIe/[Ba:

HJIA ¢ orpanudeH cpok Ha NOJI3BaHe 25r.
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(n) UnBecTANHOHHA HMOTH

Jlpy>kecTBOTO OTYHMTA KAaTO WHBECTHLHOHHH UMOTH NpPUTEKABAHUTE 3€MU W CTPaH, OTIaBaHH IO
HaeM, KakToO M 3€MH U Crpajy, MPUTEKABaHU C Le] JBJArOCPOYHO yBeNMYaBaHe Ha CTOMHOCTTAa Ha
KalMTala, a He ¢ LleJl KpaTKocpo4Ha npojaxba B Xxona Ha obnyaifHaTa AeHHOCT (BKJI. 3eMH M crpan,
MPUTEKABaHU 32 HEOIIPEJETICHO MOHACTOAIMEM OBICIIO U3MOI3BAHE).

Jlpy>kecTBOTO OLiEHSIBa ITbPBOHAYAJIHO MHBECTHULIMOHHHS HMOT IO HEroBara lieHa Ha mpunoOuBaHe,
BKTIOUMTEITHO M PasXOJIUTE M0 CKIIOYBAHETO HA CJIENIKATA.

Pazxonure 3a exxeqHeBHO 00CTyKBaHe Ha HHBECTHIIMOHHHM UMOTH HE ce IIPU3HaBaT B OajlaHCOBaTa UM
CTOMHOCT, a Cé OTYMTAT KATO TEKYIIH Pa3XoJd B MOMEHTA Ha M3BbPLIBAHETO UM. T0Ba ca MpeIuMHO
Pa3xo/u 3a TPyl U KOHCYMaTHBHM M MOXKE Ja BKJIIOYBAT U CTOMHOCTTA Ha MAJIKU PE3CPBHM YaCTH.
Paszxonu, CBBbp3aHM C eKCIUIOATalMiTa Ha AaKTUBHTE C€ KaMUTAIM3MUPAT, KOrato OTroBapAT Ha
NPUHLUMIMTE 3a IIpU3HaBaHe KaTo WMMOTH. BCHYKHM pa3Xxoad, BOAEIIM OO YBEJTHYCHHE Ha
(GYHKIIMOHAIHITE KayecTBa U CpOKa Ha FOAHOCT, ca KiIacHHLMpaHHd KaTO MHBECTHLUS U Ca OTPa3eHH
KaTo yBelHU4eHHe Ha OajaHcoBaTa CTOMHOCT Ha aKTHBUTE.

Cnex mNBPBOHAYAIHOTO TNpU3HABaHE HHBECTHMIIMOHHMTE HMMOTH C€ OTYMTAT IO MOJeNa Ha
CrpaBeIUIMBaTa CTOMHOCT, NMPH KOWTO BCHYKH HHBECTHLIMOHHH WMOTH C€ OLIEHSIBAT MO TAXHATa
cpaBefiiuBa croiHocT. Ilewanbata wmnm 3arybara, BB3HUKBalla OT INPOMSHA B CIpaBemIUBaTa
CTOMHOCT Ha MHBECTUIIMOHHUS HMMOT C€ BKIIOYBAa B nedanbara wim 3arybata B nepuopa, B KOHTO
Bb3HUKBA. CripaBeyInBaTa CTOMHOCT ce ompezens Ha 6a3a TeKyIuTe LIeHH Ha €IMH aKTUBEH nasap 3a
1on06eH MMOT KaTo C€ [IOI3BaT YCIYTUTE Ha JIMLCH3NPaH OLIEHUTEI.

ITo oTHOIIEHHE Ha YeCcTOTaTa Ha OLICHKHUTE € BB3IPHETa CICeIHATA MOJIUTHKA — Ha BCEKH JBE TOAWHH
Ce M3rOTBS OLIEHKAa OT JIMLEH3UPAH OLEHHUTEN, KOATO CE€ CBHIIOCTAaBS CHhC CYETOBOAHATA OanaHcoBa
CTOMHOCT U €BEHTYIHUTE Pa3IMKH ce oTYHTaT. [Ipy OpacTW4HM MpOMEHH B Ma3apHaTa KOHIOHKTYpa
JpY>KECTBOTO MOXKE JIa U3BHPIIM HEIUIAaHOBA IPEOLIeHKa Ha MHBECTULIHIOHHUTE HMOTH.

Axo mnons3BaH OT COOCTBEHMKAa HMMOT CTaBa WHBECTHULMOHEH HMMOT, KOMTO Ime ObIe OoTYMTaH IO
crpaBeuIMBa cToHHOCT, npeanpustuero npuiara MCC 16 no narata Ha mpoMsiHaTa B U3MON3BaHETO,
T.€. IPEINpHATHETO IPOAB/DKABa Ja aMOPTH3Mpa HMMOTa M Ja IIpU3HaBa BCIKAKBH 3ary0m oT
o0e3lieHKa Ha aKTHBa, KOUTO ca Bh3HUKHAIM. [IpennpusaTuero TpeTrpa Beska pasiivKa KbM Ta3H JaTa
Mexay OanaHcoBata cyMa Ha uMota cbriaceio MCC 16 u HeroBaTa cripaBeiTHBa CTOMHOCT IO CHIIUA
HauMH, KaKTo npeoreHkata ceraacHo MCC 16. C apyru gymu:

(a)BcsiKO TIPOM3THUAINO HaMajieHHMe Ha OallaHCcOoBaTa CyMa Ha MMOTa Ce NpH3HaBa B IMedanbata WK
3arybarta 3a nepuoja, obaue 4o CTENEeHTa, 10 KOSTO €Ha CyMa € BKIIOYEHa B NPEOUEHBYHNS Pe3epB
3a TO3HM UMOT, HAMAJIEHUETO C€ HaYMCIIsABa 32 CMeTKa Ha TO3M IPEOIleHBUEH pe3epB; U

(6)BcsKO MPOUM3THYANIO YBEMHUEHHE Ha OanaHcoBaTa CyMa ce TPeTHpa KaKTo ClieBa:

-JI0 CTEMEeHTa, O KOATO YBEIHYEHHETO BH3CTaHOBIBA IPEAUIIHH 3aryOu oT obe3lieHKa Ha TO3M HMOT,
YBEIMYEHUETO c€ NMpU3HaBa B redaybara wim 3arybara 3a nmepuoga. Cymara, KOSTO ce IMpU3HaBa B
neyanbara u 3arybarta 3a mepuosa, He HaIXBEPIS cyMaTa, HeoOXoJuMa Ia BH3CTaHOBU OanaHcoBaTa
cyma 1o GanaHcoBara cyMma, kosto 6u 6una onpeneneHa (HerHa 6e3 aMOPTH3aLIMOHHUTE OTYUCIICHHSA),
aKO HUKAKBH 3arybu oT o0e3reHKa He 6fxa NpHU3HaTH; 1

-BCSKaKBa OCTaThYHA YacT OT YBEJIMYEHUETO C€ KPEAUTHPA IUPEKTHO B COOCTBEHHUS KalUTAI B 4acTTa
Ha TnpeoueHbYHHs pe3epB. [Ipu mocnmemBamo ocBoOoxIaBaHe OT WHBECTHLHOHHHS HMOT
MIPEOLIEHBYHUST PE3EPB, BKIIIOUEH B COOCTBEHHMS KAIIUTAJ, C€ MPEXBHPIS B HepasmpeesieHa mevaoa;
MPEXBBPIITHETO OT MPEOLEHBYEH pe3epB B HepaslipejenieHa medanba He ce MpaBW upes Medaidu u
3ary0u 3a nepuona;

(if) MeBecTHIHE B JbIePHH H ACONHHPAHH NPeXNPHSTHS

HuBecTuuyuTe B IBUIEPHU NPEIIPUATHS ce OTYUTAT M NPEACTaBAT ChIVIacCHO M3UCcKBaHusATa HAa MCC
27 u MCC 39. HWHBecTHiys ce OTYMTa KaTO WHBECTHLIHS B ABIIEPHO MpPEANIPUITHE, KOTaTO
IPYXECTBOTO IpUTeXaBa KOHTPoN o cMuchia Ha MCC 27. KoHTponsT ce u3passiBa B HUTHYHETO Ha
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' MpaBo Ja ce pHKOBOIM (PMHAHCOBATa M OINEpaTHBHA IOJMTHKA Ha €IHO MPEANpUATHE, TaKa Ye Ja ce
W3BJIMYAT U3rOJIM OT HEroBaTa JAeHHOCT.
HuBecTuiMuTe B IHATOCPOYHH (PUHAHCOBH aKTHUBH Ce€ MPEICTABAT MO ce0ECTOMHOCTEH METOJ, T.€. IO
HeHa Ha npugobuBane. IIpuxon OT TAX ce OTYMTA NOTOJKOBA, AOKOJKOTO C€ MONy4aBa IS OT
pasnpeneneHyre Ha HETHUS QUHAHCOB Pe3yJNITaT Ciiel JAaTaTa Ha MpUAoOUBaHe.
OO6e311eHKa Ha HHBECTHLIMH B JBIIEPHH MPEINPUATHS ¢ M3BbpHIBa no peaa Ha MCC 36.

(k) ToprosekH | APYru B3eMaHus

TvproBckure W ApYru B3eMaHHMs ca OLISHEHM N0 CTOMHOCTTAa Ha TAXHOTO BB3HHKBAaHE, a Te3W,
JEHOMHUHHPAHU B 4YyXXAECTpaHHa BailyTa — MO 3akmouuteneH Kypc Ha BHB xpM garata Ha
DuHaHCOBU OTYET, M Ca HAMaJIEHH ChC CTOMHOCTTA Ha 3aryouTte oT o0e31eHKa.

(1) MatepuanHn 3anacu

MarepuanHuTe 3aracu Opu TAXHaTa IOKYIKa ca OLEHABaHH 10 IeHa Ha npunoduBaHe. OLeHKaTa Ha
noTpebieHHeTo0 MM € HM3BBpIIBaHa IO METOJa Ha CpeIHO MpeTeriieHaTta CTOWHOCT. B kpas Ha
rOIMHATA aKO MMa HAJIMYHH MATEPUAIIHU 3allacH, T Ce OLIEHABAT I10 [10-HUCKATa U3MEKIy HeTHaTa UM
peanusupyeMa CTOMHOCT M OTYETHAaTa UM CTOMHOCT. He3aBppIeHOTO MPOU3BOACTBO CE OLICHSABA IIO
CTOIHOCTTa Ha OCHOBHHTE MPOH3BOJCTBEHH Pa3XxOu.

(m) Ilapu n naprYHH eKBHBAJIEHTH

INapuynu cpencTBa ca HapyUYHM CPENCTBA, HAIMYHU B OpOH M JCTIO3UTH Ha BIKAAHE.

KaTo mapuyHM eKBHUBAJIEHTU c€ TPETHUPAT KPATKOCPOUHH, BUCOKOJIMKBHIHU WHBECTHIIMH, KOUTO ca
JecHO oOpbIlaeMH B KOHKPETHU MAapUYHH CYMM M CHOBP)KAT HE3HAYMTENICH PHCK OT IPOMSHA Ha
CTOMHOCTTA UM.

ITapuunuTe cpencTBa B JjieBa Ce OLIEHSBAT 10 HOMUHAHATa UM croiHocT. Ilapuunurte cpencrtsa,
JEHOMMHHMPaHU B 4y>KASCTpaHHA BaJlyTa ce OLeHsABAaT Mo 3aKiouutesicH Kypc Ha BHB kbM naTtarta Ha
HU3roTBSHE HA OTYETA.

(a) lanbnu 3a Bb3CTAHOBABAHE

Janpuure 3a BB3CTAHOBSABaHEe, KOMTO HE IIPOM3THYAT OT JOTOBOPHH B3aHMOOTHOINEHHS HE ce
KITacU(UIIUpaT B KaTeropusTa Ha (MHAHCOBHTE aKTHBH.

ITnaTeHa cyma 3a TeKyIl M MpeIXOJeH IepHo]I, MPEBUIIaBalla AbJDKUMATa CyMa 3a Te3U IEPHOIHU ce
TIPU3HABA KATO aKTHB.

TekymuTe NJaHBYHMA aKTHBU 3a TEKYIIMS M MPEAXOIHH MEPHOIU CE OLCHSIBAT MO CyMara, KOSATo ce
o4axBa Ja ObJic BHb3CTAHOBEHA OT JAHBYHHUTE OPTaHH TPH NpHJIaraHe Ha JaHbYHHU CTABKU U JTAHBYHH
3aKOHH, JeHCTBAll[M WM OYaKBaHM Ja BIIA3aT B CHJla KbM JaTaTa Ha DHHAHCOBHS OTYET.

(o) OGe3nenka

banancoBara cToifHOCT Ha akTHBUTE Ha J[py>KECTBOTO, C M3KIIOYCHHE HAa MATEPHATHUTE 3amacH U
OTCPOYEHHTE JaHBPYHU aKTHUBH Ce Mpepas3riekaa KbM BCsKa JaTa Ha M3roTBsiHe Ha OUHAHCOBHUS OTYET,
3a Jia ce MPEeLeHH J[ajli He ChLIeCTBYBAT MPU3HAIM 3a o0e3leHKa. B ciydaii, ue chiecTBYBaT TaKHMBa
NpU3HAUM ce IpaBd NpUOIM3MTENHA OLEHKA Ha BB3CTAHOBUMATa CTOMHOCT Ha aKTHBA. 3a
HEMAaTepUaIHA aKTHBH, KOUTO BCE OIIe HE ca I'OTOBU 3a W3IMOJI3BaHE, NMPUOIM3UTENIHATA OLIEHKa Ha
BB3CTAaHOBHMATA CTOMHOCT Ha aKTHBa Ce MpaBH Ha BCAKA JaTa Ha M3rOTBsAHE Ha OanaHca. 3ary6a ot
obe3LleHKa ca NpH3HaBa B Cily4aii, ye OajlaHCOBaTa CTOMHOCT Ha €JUH aKTHB WM Tpyna aKTHUBH,
reHepHUpamy MapuYHU TOCTHIUICHUSA, YaCT OT KOSATO € TOM, NpeBHIIaBa HEroBaTa BB3CTAaHOBUMA
CTOMHOCT. 3aryOu OT 0Oe3lieHKa ce MPH3HAaBaT 3a CMETKA Ha MPEOLeHBYHHUS Pe3epPB HAa aKTHBA U/HJIH
ce BKIouBat B OTdeTa 3a JOXOAUTe.
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Jpy>ecTBOTO € omnpenenwio CIeJHUTE KPUTEPUHU 3a Kiacu(UKalMs Ha B3eMaHHMATA KaToO B3eMaHe,
NOIEXAIM Ha 00e3leHKa!

e 3Texws CpoOK Ha moracspaHe;

e OO6sBsaBaHE Ha ITHKHUKA B HECHCTOSATETHOCT W/HIIH JIMKBUIALIUS;

e IlpekpaTsaBaHe Ha H3MBIHUTEIHO [IPOU3BOICTBO O€3 Ja € yJOBJIETBOPEHO B3EMAHETO;

Bb3cTaHoBMMAaTa CTOMHOCT Ha ApyruTe aKTHBH € IO-BHCOKAaTa OT TAXHATA HETHA MPOJAXKHA LIEHA H
croiiHocTTa MM B ynorpeba. [Ipu oleHkaTa Ha CTOMHOCTTa B yHoTpeba ObAeIuTe MapyuIHH MOTOLH ce
JVMCKOHTHpAT JI0 CeramHaTa UM CTOMHOCT, KaTo Ce Npuiara AMCKOHTHpAIN MPOLEHT, OTpa3sBall
TEKYILUTE OLICHKH Ha 11a3apa, LieHaTa Ha [1apuTe BbB BPEMETO U crielU(HYHHS 32 aKTHBA PHCK.

3aryba 3a oOe3lieHKa ce BB3CTaHOBSBA B CIy4ail, 4e MMa MpPOMSHA B MpELEHKaTa, HOCTY)XHiIa 3a
onpejensHe Ha Bb3CTAHOBUMATa CTOMHOCT.

3ary6a ot obe3lieHKa ce BB3CTaHOBSIBA caMoO JI0 pa3Mep Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA, KOHTO
He HaJBHIIaBa OajlaHCOBaTa CTOMHOCT, HaMaJieHa ¢ aKyMyJIMpaHaTa aMOPTH3allus, B CIyuai, ue He ¢
6una npu3HaBaHa 3arybara oT o0e3LeHKa.

(m) CobcTBeH KamATAN

CobcTBeHUAT KanmuTal Ha J{py»KecTBOTO c€ ChCTOH OT:
v" OcHOBeH (perucTpupan) Kalura,
OCHOBHHAT KamWTal € MpPEACTaBeH [0 HeroBaTa HMCTOPUYECKa LI€HA B JIEHA Ha perHCTpHpaHe %4
CHOTBETCTBA Ha aKTyaJlHaTa My chleOHa perucTparms.
v' Pesepy, BmouBammM - J[pyrd pesepBH, 0OpasyBaHM IO pEIIEHHE Ha COOCTBEHMIIUTE Ha
Karurana;
v (OUHAHCOB pEe3y/TaT, BKIOYBAII HEMOKPHTA KbM JaTaTa Ha (UHAHCOBHA OTYET HATPYNaHA
3ary6a OT MpeAXOOHW NepUoaM, HepasmpeneleHa mevanba OT MPeAXOAHH IEPHOAH H
nevanba/zaryda ot nmepuoa.

(p) Joxoan na mepconaia

o IInanoge 3a depunupanu enocku
ITpasutencTBoro Ha PemyGnmka Bearapus HOCH OTTOBOpHOCTTa 3a OCHUTYPSBAaHETO Ha 3aKOHOBHS
MMHHMAaJIEH Tpar Ha [I€HCUH MO IUIaHOBe 3a AeHMHUpaHU BHOCKH. PasxomuTe mo aHraxuMeHTa Ha
Jpy»KecTBOTO Jla IIpeBeX/1a BHOCKHU IO IUIaHOBETE 3a A¢hUHMpPaHH BHOCKM ce nmpu3HaBaT B Otyera 3a
JOXOJAUTE IPH TAXHOTO Bb3HUKBAHE.

o IInamen zoouuwien omnyck
Jlpy>xecTBOTO INpH3HABa KaToO 3aAb/DKEHHE HETUCKOHTHpaHaTa CyMa Ha OLIGHCHUTE Pa3XOId IO
IUIaTeH FOJUIIEH OTITYCK, O4aKBaHH Ja ObIaT 3aIlIaTeHU Ha CIIY>KUTEINTE B 3aMsiHa Ha TpyJa UM IIpe3
HM3MUHAJIUS OTYETEH MEPUON.

o /lpyzu 0vazocpounu 0oxodu
JIpy>KecTBOTO MMa 3aJbJDKCHHUE 3a M3ILUIAlaHe Ha JIOXOIH IPH HalycKaHe Ha Te3H CBOHU CITY)KHTEIH,
KOMTO C€ IIEHCUOHHUPAT B JIpy>KecTBOTO, B CHOTBETCTBHE C H3MCKBaHUATA Ha WI. 222, ai. 3 ot Konekca
Ha TpyAa, a HUMEHHO: IIpH IIpeKpaTaBaHe Ha TPYAOBOTO IIPABOOTHOLIEHHE (HE3aBHCHMO OT
OCHOBAHMETO) C pabOTHUK/CITYKHUTEN ciel NpuAoOUBaHe NMPaBoO Ha MEHCHUS 32 OCUTYPHUTENEH CTaX M

—BB3pacT.-py:KECTBOTO MY IbJDKI- 0031 eTeHIE B-pa3Mep-Ha-OpyTHOTO-MY-TPYAOBO-Bb3HAPPAKACHHE - — - — - -

3a CpOK OT JBa Mecella (3a IIeCT Mecela, ako pabOTHUKBT € paboTHi B MpPEANpPUSTHETO Ipe3
nocinegaure 10r. or TpynoBus cu crax). KeM garata Ha OamaHca PHKOBOJICTBOTO ONpelens
HACTOAIIATAa CTOMHOCT Ha 3aABb/DKEHUETO KATO MOJI3Ba aKTIOEp, Ype3 MpuiiaraHe Ha KpeIUTHUS METO]
3a [IPOTHO3HMUTE CIUHHUIIN.

AxTroepckuTe nedanbu unM 3aryOM ce NpH3HABAT 3a OYAaKBaHHUS CPEAHO-OCTaBaml Opoil roauHu
TPYJIOB CTa)k Ha NepcoHaa.

Pasxoaure 3a MuHAI TPYAOB CTaX CC€ IIPU3HABAT KAaTO pasxoJ Ha JIHuHelHa 0asa 3a CpeaHus CpOK,
JOKaTO JOXOJHTEC cCTaHaT 663yCHOBHO HpI/II[06I/ITI/I, A0 CTCIICHTA, OO0 KOATO JOXOJHTE Ca BCYe
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Oe3ycoBHO NpUAOOMTH, He3abaBHO Ciiel BBBEXKIaHE WIM NPOMEHH B IUlaHA 3a JOXOOH TPH
neHcuoHupane. JIpy>kecTBOTO IpH3HABa pa3XoJia 3a MUHAJ TPYAOB CTaXK BeIHAra.

3a1BDKEHHETO 34 JA0X0OHU Ha II€pCcoHaJia IPH NCHCHOHUPAHE C€ ChCTOU OT HAacToAIIaTa CTOHMHOCT Ha
3aABJDKCHHUCTO 3a M3IUIAMAaHe Ha TE3XW AOXO0AH, HaMaJICHAa ¢ HEIIPU3HATUTE pasXon 3a MUHaJI TPYIOB
CTax.

(c) Ipou3nu

ITpoBusns ce mpusHaBa B OanaHca, KOraTo IpY’KECTBOTO HMa IIPaBHO HJIM KOHCTPYKTHBHO
3aBDKEHHE B pPE3yITaT Ha MHHAIO CHOMTHE M KMa BEPOSTHOCT OIpPEAENICH H3XOIL] IOTOK,
ChABPIKAI MKOHOMHUYECKH MOJ3H, fa Obie He0OXOMMM 3a MMOKPHUBaHE Ha 3a/Ib/DKeHHeTo. [IpoBususTa
ce oLeHd Mo Hal-no0paTa nNpHONM3UTENHA OLIEHKA Ha PBKOBOJACTBOTO HA HPEINpPUITHETO Ha
BB3MOXKHUTE MKOHOMHYECKH HU3rOJH, KOMTO II€ H3TeKaT MpH IMoracsiBaHe Ha 3aJb/DKEHHETO KbM
JaTtaTa Ha (PUHAHCOBUS OTYeT.

Pa3mepsT Ha npoBU3HHTE ce pasriex/ia KbM JaTaTa Ha BCekU OajlaHC U CYMHTE C€ MPEHU3YUCIIABAT, C
Len Ja ce OTpasH TeKyllaTa UM CTOHHOCT Ha Haii-nobpaTa omeHka. AKO Beue He € BEepOSTHO jAa Obae
HEoOXOAMM M3XOIML] IOTOK pecypcH, ChIbpKallld HMKOHOMMYECKH TIIONI3M 3a TIioracsBaHe Ha
3aJbJDKEHHETO, POBH3HATA CE€ Bb3CTAHOBSBA.

(1) Tekymnm n HeTeKyI[H HACHBH

ITacuB ce K1acuduIMpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOH OT CIICIHUTE KPUTCPUU:

v QOuaksa ce 1a ObJie ypeieH B pAaMKUTE Ha HOPMaJTHHs OTIEPATHBEH LIMKBII Ha IPENPHATHETO;

v JIbpKH Ce TIPEIUMHO C LEN THPTyBaHE;

v CrienBa a ce ypeay B paMKHTe Ha JBaHAJECET MecCela OT JlaTaTa Ha (JUHAHCOBHS OTYET;

v' TlacuB ce kiaciuIMpa KaTo TEKyI, KOraTo Cle/lBa a Ce ypead B PAMKHTE HA JBaHAJECET
Mecena oT gatarta Ha OHHAHCOBHUS OTYET, JOPU aKO IMBPBOHAYAIHHUS CPOK € O 3a MepHoa
IO-IBJIBI OT ABaHAJECeT Mecella WM cien jaarata Ha DuHAHCOBHS OTYET W Ipead TOM Aa
6Bp1e 0100peH 3a MyONMKyBaHe € CKIIOYEHO CIOopasyMeHMe 3a pehUHAHCHpaHe WIM 3a HOB
HIOracHTEJIeH IU1aH Ha IBJIrocpovHa Gasa.

INacuB ce kiacuduLpa KaTO HETEKYI, aKO HE OTrOBaps Ha KPUTEPHMTE 3a KIacHPHIHpaHe KaTo

TEKYIL.

(y) KpeanTn, THpProBeKH H APYrH 3aXbJIKEHAS

KpeauTture, TBProBCKUTE U APYTH 3aIb/DKEHUS BB3HUKBAT NPH W3BBPIIBAHE HA MOKYNKATa WM TPH
NoJyyaBaHe Ha YycjyraTa, WM eTal OT YCIOyrara cropel [AOrOBOpKaTa, WM IpU JUPEKTHO
NpeIocTaBsSHe Ha [Tapy M IIapUIHH eKBUBAJICHTH.

KpeauTHTe ce npu3HaBaT Npy NoydaBaHe Ha CyMaTa OT KpeAUTOpPa MK OT TPETa CTPaHa.

Cnen mbpBOHAYAIHOTO MPH3HABAaHE KPEAUTHUTE, THPrOBCKUTE U JAPYTUTE 3aIb/DKSHHSA Ce OTYMTAT TI0
aMOpTH3HMpaHaTa UM CTOMHOCT, Yype3 MeToja Ha e(eKTHBHATA JIMXBA. 3aAb/DKEHUATA, TEHOMUHUPAHU
B Uy>KIECTpaHHA BaJlyTa, ca OLICHEHH 10 3aKiIrounTeneH Kypc Ha BHB kM natara Ha GajaHca.

() Janbunu 3aan/KeH U

TeKyI].lPIT € JAaHBYHH 3aAb/DKEHUS Ha OPSANPUATHECTO HE  NPOU3THYAT OT  JJOTOBOPHH
B3aMMOOTHOLICHUA U HE CC Knacn(buumpaT KaTo (bI/IHaHCOBI/I ITaCHUBH.

TCKYI[IPIHT JaHBK 3a TCKYIIUA U NIPCAXOIHH NEPUOAN CC IIPU3HaBa KaToO aCUB OO0 CTEICHTA, A0 KOATO
C€ O4YakKBa Ja 6’5}16 IUIaTCHa Ha MAaHBYHUTE OPraHu IMpH NpUIaraHe Ha JaHBUYHH CTaBKH W 3aKOHH,
neiicTBany KbM AaTtaTa Ha OHHAHCOBHS OTUYET.
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(x) [Ipuxonn

Ilpuxogure or mpogaxba Ha CTOKM M HPOAYKLIMS Ce OLEHSBa IO CIpaBeyIABaTa CTOMHOCT Ha
MOY4EHOTO HJIM TIOJUIEKAIOTO HA IMOJNyYaBaHe BB3HArpa)kJIeHHe, ThPrOBCKH OTCTHIKK M OTCTBIIKH
3a obeM. [Ipuxon ot mpomaxkba Ha CTOKM ce mpu3HaBa B OT4eTa Ha BCEOOXBATHHS JOXOJ, KOraTo
3HAYUTENIHA YacT OT PUCKOBETE U TOJI3UTE, MPUCHINM Ha COOCTBEHOCTTA CE NMPEXBBPJIAT Ha KYITyBaya,
BEPOIATHO € MKOHOMHYECKUTE MOJI3H, CBBP3aHU CHC CHEIKATa Ja Ce TMOIydYaT OT HPEOIpHITHETO,
pasxoguTe MO CAESNKaTa M BB3MOXKHO BpPBIIAHE HAa CTOKHTE MOraT Ja ObJaT HaAeKIHO OLIEHEHH,
NPEANIPUATHETO HE 3alla3Ba MPOABIDKABAIl0O Y4yacTHE B YIPaBIEHHETO HA CTOKMTE M CyMmara Ha
NpUXoJa MoXe Ja O'bJie HaJIeXKTHO OLIEHEHa.

Ilpuxogure ce mnpH3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE, HE3aBHCHUMO OT MapHUYHHUTE
NOCTBIUIEHHU M IUlamanus. [Ipuxoaure B dykaecTpaHHa BadyTa ce OTYMTAT IO IEHTpaJieH Kypc Ha
BHB xBM JaTaTa Ha HAYMCIIIBAHETO UM.

INpuxoaure, cBBp3aHu CHC CACIKH 32 U3BBPIIBAHE HAa YCIYTH, Ce MPU3HABAT B 3aBUCHMOCT OT €Taia
Ha 3aBBPIICHOCT HAa CHelKaTa KbM JaraTa Ha CbCTaBsHe Ha (DHHAHCOBHS OTYET, IPH YCIIOBHE, 4Ye
PE3YJITATHT OT CHEIKATa MOXKE Ja C€ OLIEHH HaAeXIHO.

ETameT Ha 3aBBpIIEHOCT HA CHeNKaTa ce ompenels Ha 0a3a YacTTa, KOATO HallpaBeHHTE A0 MOMEHTA
Pa3Xoau NpeACTaBIIBaT OO 00eM Ha NPEIBHICHUTE Pa3XOAH IO CHeIKaTa KaTo caMO pa3XOJHTe,
KOWUTO OTpa3fBaT H3BBPIICHUTE JO MOMEHTa YCIYTH ce BKIIOYBAT B HaNpaBeHHTE JO MOMEHTa
pasxoay W caMoO pa3XxOOuTe, KOWTO OTpa3siBaT W3BBPUIEHUTE YCIYrH HIH Te3H, KOMTO e ObaaT
U3BBPIICHH, ce BKITIOYBAT B 0OIIHA 00eM Ha TIPEABUACHUTE Pa3X0/IH TI0 CAECNIKATA.

IIpuxonure oT Haem ce mpu3HaBat B OTdera 3a JOXOauTe Ha Ga3a JMMHEHHMS METO] 3a BPEMETO Ha
MPOABKUTEITHOCT HAa HAEMHUS/JIH3UHTOBHS IOTOBOP.

IMpuxoxbT, ch34aJeH OT M3MON3BaHETO OT APYTH JIMIA HAa JIMXBOHOCHH aKTHBH Ha NPEANPHATHETO
(T.e. IPUXOOBT OT JIMXBH), BBH3HAIPAKJCHHS 3a MpaBa M JHUBHASHTH, Ce NIPHU3HABa I10 METOAA Ha
e exTHBHaTA MTMXBAa, KOraTo:

-€ BEpOSITHO NPEAIPUATHETO Ja UMa HKOHOMHUYECKH TOJI3H, CBBP3aHH ChC CICNKATA; U

-CyMaTa Ha TIPUXOJUTE MOXKE HAJJIEXKHO J1a OBbJie H3UHCIIeHa.

Ipuxomure ot nMxBM 3a 3a0aBeHH IUIALAHUS Ha KIMEHTH ce HAYMCIABAT KaTo (UHAHCOB MPUXOJ MPH
e eKTUBHO IIalaHe, IOpaJy CHIISCTBEHa HECUTYPHOCT 3@ Bb3CTAHOBABAHE HA IBJDKHMATa CTOMHOCT
MPEAX PEaIHOTO 3aIialaHe.

() Pa3zxonn

OnepaTUBHUTE pPa3XOAd C€ HAYMCIABAT B MOMEHTa Ha TAXHOTO BB3HHKBAaHE, NMPH CrHa3BaHe Ha
NPHHLUNA 33 CBIIOCTABUMOCT ¢ mpuxoauTe. Pazxox ce mpusHaBa HezabapHO B OTyera 3a J0XOJWTE,
KOraTo pasxoIbT He Ch3AaBa Objella MKOHOMHYECKAa W3rofia MJIM KOraTo M JIO CTEIEHTa, 0 KOSATO
OpaemaTa HKOHOMMYECKa U3roJa He OTroBaps Ha M3HMCKBAHUATA 3a MPHU3HABaHe Ha akTUB B OTuera 3a
(hMHAHCOBOTO CHCTOSIHHUE.

Pasxomure ce OTYMTAT Ha NpPUHLMIA Ha TeKymOTO HauucisBaHe. OleHABAT ce MO clpaBelIuBa
CTOMHOCT Ha IUTATEHOTO WM MPENCTOAIIO 3a IUIallaHe.

Pazxoaure 1o 3aeMH ce IpH3HABAT KaTo Pa3Xxoj B MEpPHOJa, Npe3 KOHTO ca M3BBPIICHH, HE3aBUCHUMO
OT Ha4MHA Ha U3MOJI3BaHE Ha 3a€MMTE, OCBEH KOraTo pa3XoAUTe IO 3aEMH CE OTHACAT 32 OTTrOBapAI
Ha YCJIOBHATA aKTUB, TE3H Pa3XOJU C€ KaUTAJIM3UPAT B CTOWHOCTTA Ha aKTHBa, KakTo u3uckBa MCC
23.

Pa3xoau mo 3aeMM ca JHUXBU WM APYTH Pa3XOdH, U3BLPUICHH OT MNPEANPUATHETO BHB BPB3Ka ChC
3aeMaHeTo Ha (UHAHCOBH CPEICTBA, B T.U.:

JUXBY 110 OAHKOBH OBBPAPa(TH B 1O KPATKOCPOUHH M IBJITOCPOUHH 3aEMHU;

aMOPTHU3alMs Ha JUCKOHTH WX IPEMHUH BB BPb3Ka ChC 3aEMH;

aMOpTH3aLlUs Ha JTOMBIHUTEIHH Pa3X0/y, U3BBPIICHH BEB BpB3Ka C YPEKIAHETO Ha 3aEMU;
(MHAHCOBH Pa3XoJ¥ IO OTHOLICHHWE Ha (PMHAHCOB JIM3WHT, MPH3HAT B choTBercTBHE ¢ MCC
17 JIn3uHr;

AN NN
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MexauHeH (PHHAHCOB OTYET
30 rorm 2016 1.

~

v KYPCOBH pa3jIMKU, NpOU3TUYAIIH 10 BAIIYTHH 3a€MH, B CTCIICHTA, B KOSATO C€ PasrjICkKAaT KaTo
KOPEKIM: Ha pa3XoguTe 3a JINXBU.

(1) Janbk BLpXy neuanbara

JaHBKBT BbpXY nevasbara 3a roJuHata NpeAcTaBlsaBa TeKYIM ¥ OTCPOUYEHH JaHBIM. JJaHBKBT BEPXY
nevanbaTa ce MpU3HaBa B OTYETa 3a JOXOMUTE, C U3KIIOUEHHE Ha TO3H, OTHACAIL C€ 10 CTATHH, KOUTO
ca MIPU3HATU JUPEKTHO B KAITUTaJla, KaTo B TO3U CIy4dald TOH ce IpeacTaBs B KalHTala.

TexymmaT naHBK ca OYaKBAaHUTE JaHBYHM IUIAIIAHUA BBpXY obiaraemara nedainba 3a roauHaTa,
npunaraiiki JaHbYHUTE CTABKHM B CHJIa KBbM JIaTaTa Ha U3TOTBSHE Ha OanaHca.

OTcpo4eHUAT NaHbK ce HaYHCisBa KaTo ce mpuiiara GaaaHCOBUS METOX M Ce OTHACS 3a BPEMEHHHTE
pasMK¥ MexAy OanaHcoBaTa CTOMHOCT Ha aKTHUBUTE M INACHBUTE 3a IIEIMTE HAa CYETOBOJHOTO UM
oTynTaHe W OanaHcoBaTa UM CTOMHOCT 3a JaHBYHM LenH. PasMephT Ha OTCPOYEHHAT JaHBK 3a
TEKYIIHMs NEPHOJ CE ONpeaens KaTo ce MpuiaraT JaHbYHUTE CTaBKY B CHJIa KbM JaTaTa Ha U3rOTBSHE
Ha OanaHca. Bepxy Hero pediekTHpar W NMpoMeHHTE B AaHBYHHTE CTaBKH 3a OTICITHHTE OTYETHH
neproau. PasMepsT Ha OTCpOUYEHHMS NaHBK, HayucieH 3a TEKyLIMs [epUOoi ce ONMpeneNns Karo ce
IpuIaraT JaHbYHHUTE CTAaBKU B CHJIa KbM J]aTaTa Ha M3roTBSHE Ha OanaHca.

AKTUB 1O OTCpOYEHM JaHBIM C€ INpU3HABA [0 CTENEHTa, 0 KOATO € BEpOATHO Ja MMa Obaenia
obnaraema nedanba, cpelly KOSTO MOraT Ja Ce HM3IMON3BaT HaMallsieMHTe BPEMECHHH pa3inukd. KeM
JlaTaTa Ha BCeKU OaslaHC MpeanpHUATHETO Npepasriiexia HeNpHU3HaTUTe OTCPOYEHH JaHBYHH aKTHBH.
AKTHBU W NacHBU IO OTCPOYEHHU JAHBIM Ce KOMICHCHPAT, KOIaTO Ce OTHACAT 10 JAHBIH BBPXY
nevanbaTa, ABDKMMH Ha €OHM M CHIIM JaHBYHU BJIAcTH M JIpy>KeCTBOTO BB3HAMepsBa Ja ypeau
TEKYLIMTE JaHBYHH IACHBHU U aKTHBHU B HETEH pa3Mep.

(m) IIpomeHH B cUeTOBOIHATA MOJIATAKA, KOPEKIAS HA IPelIKA

JpykecTBOTO NpeAnpHeMa MpoMsHAa B IpWIaraHaTta C4eTOBOAHA MOJIMUTHKA, CaMO aKO TOBa Ce
HM3HCKBa IO 3aKOH WM OT ApYyra MHCTHTYLHMS, pPerjiaMeHTHpalla CYSeTOBOAHUTE CTaHAAPTH, UM aKo
MpoMsHAaTa MIe JOBele OO MO-NOAXOMIII0 IpeACTaBiHEe Ha CHOWTHUSATA WIM CHEIKUTE BBB
(bUHAHCOBHTE OTHUETH Ha JPYKECTBOTO.
B JlpyecTBOTO HE C€ TpeTHpa KaTo NPOMsIHA Ha CYCTOBOJHATA IONHUTHKA!
v’ npuiaraHe Ha CYETOBOJHA TOJUTHKA 3a ONEPAlMH, JPYTH CHOMTHS WM YCIOBHS, KOMTO CE
pasIdyaBar 1o CbLUIECTBO OT INPEIUIIHNTE; U
v/ mpuiarade Ha HOBa CYETOBOJHA IOJIMTHKA 3a ONEPALIUH, APYTH CHOUTHS WM YCIIOBHS, KOMTO
He ca ce CIy4BaM Npeay WK ca OMITH He3HAaUUTETHHU.
I'pemxute ce oTuutat o peaa va MCC 8.
IlpoBepkaTa 3a HaJW4YME HAa OCHOBAaHWE 3a NpHJaraHe Ha NPUHLMUIIUTE 3a OTYMTAHE Ha IpelIKa ce
IIpaBU 3a BCsKa Ipellka I[OOTAENTHO, KaTO €AWHCTBEHO 3a NPUXONUTE W pa3xoauTe, 3a KOHTO
CUETOBOZIEH CTAaHAApT MO3BOJIABA Ja Ce HETHPAT, € Bb3MOXKHO MPOBEpKaTa Jia ce IpaBH 3a HeTHpaHaTa
cyma.

(ux) CBbp3aHu JHNA U CASJIKA MEXIY TAX

JpyxectBoTo cna3Ba pasnopendure Ha MCC 24 mpu onpenessHe U ONOBECTSBaHE HA CBBP3aHHTE
A,

Cnenka MeXIy CBbP3aHH JIMLA € IPEXBBPIIIHE HA PECYPCH, YCIYTH WM 3aABJDKEHHS MEXIY CBBP3aHH
mvua 6e3 3HaYeHHe Ha TOBa JaJlH CE MpHiIara HIKaKkea IeHa.

() CbOnTHSA clie OTYETHHA NEPHO

CuOuTHS Clel OTYETHHS NEPHOJ Ca OHE3M CHOWTHS, KaKTO OJIaroNmpHATHH, Taka M HeOJIarONMpPHSTHH,
KOUTO BB3HMKBAaT MEXIy Kpasd Ha OTYETHMs IEpHOJ M JaTaTa, Ha KOATO (PMHAHCOBUTE OTYETH ca
YTBBPACHM 3a U3aBaHe. PazrpaHnuasar ce 1Ba BUIa CHOUTHS:
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MexauHeH (MHAHCOB OTYET
30 roun 2016 1.

v’ TakuBa, KOHMTO MOKa3BaT YCJOBHUs, CBLIECTBYBAJIM KbM Kpas Ha OTYETHHS [EPUOJ —
,»KOPUTHPAIM CHOUTHS CIIEN Kpast Ha OTYETHHUS MepHon”; U
v/ TakuBa, KOMTO Ca MOKA3aTENIHH 3a YCJIOBMSA, BB3HMKHAIM Clie] Kpas Ha OTYETHHUS TEPUOI —
,»HEKOPUT'Hpaly ChOUTHS cliel] Kpasi Ha OTYETHHUS NepHo. .
Cnen kxpas Ha OTYETHHMSA IIEpUOJ] B JPYXKECTBOTO HE Ca HACTBIIMIM CHOMTHS, KOMTO M3HUCKBAaT
OTIOBEeCTSIBaHe.

(10) UnenTHdunnpane HAa OCHOBHHATE (PHHAHCOBH PHCKOBE 32 APYKeCTBOTO

OcHoBHHUTE (MHAHCOBH NacuBM Ha JIpy»KeCTBOTO BKJIIOYBAT JIMXBOHOCHH 3aéMHU W TPUBJIEYCHH
cpelncTBa, U THProBCkH 3aabkeHus. OCHOBHaTa Ilell Ha Te3W (WHAHCOBH HMHCTPYMEHTH € Jia ce
ocurypu (HHaHCUpaHe 3a AeiHocTTa Ha [IpyskecTBOTO. [lpy>KECTBOTO HpHTEXKaBa (PMHAHCOBH aKTUBH
KaTo HalpUMep, THPrOBCKM B3€MaHHUS M IAPUYHM CPEINCTBA M KPAaTKOCPOYHH HAENO3UTH, KOHUTO
BB3HUKBAT NIPSKO OT JeHHOCTTA. '

IIpe3 mepBata nonoBuHa Ha 2016 r., kakro ¥ nipe3 2015 1., JlpykecTBOTO He MpUTEXKaBa U HE ThpIryBa
¢ IepUBAaTUBHH (HMHAHCOBH HHCTPYMEHTH.

OcHOBHHTE PUCKOBE, POH3THYAINHN OT HUHAHCOBUTE HHCTPYMEHTH Ha J[py»KECTBOTO ca JIMXBEH PUCK,
JUKBUJEH PHCK, BaJIyTeH PUCK M KpeAuTeH pHcK. [lomuTukara, KOATO PHKOBOACTBOTO Ha
Jlpy>kecTBOTO IpHJIara 3a yupaBJICHAE Ha TE3H PUCKOBE € 0000ImeHa 0-10Ty.

Juxeen puck

Jpy>KecTBOTO € H3JIOKEHO Ha PUCK OT IPOMSHA B Ia3apHUTE JMXBEHH IPOLECHTH, OCHOBHO, IIO
OTHOILEHHWEe KPaTKOCPOYHHUTE M IBITOCPOYHHUTE CH (PUHAHCOBH ACHBH C INPOMEHJMB (TIaBall)
ymuxeeH mpoueHT. Ilonmutvkata Ha /[Ipy)XeCTBOTO € 1a yHpaBisiBa pa3XOOUTe 3a JIMXBH 4UYpe3
U3II0JI3BaHe Ha pUHAHCOBH MHCTPYMEHTH, KaKTO ¢ QUKCHpaHH, Taka U ¢ IUIaBaIl{ JIMXBEHHU MPOLCHTH.

Jluxeuoen puck

EdexruBHOTO yIlpaBlleHMe Ha JMKBUAHOCTTa Ha JIpy>KeCTBOTO mpenmnosiara OCHUTypsBaHEe Ha
JIOCTaTh4HO OOOPOTHH CpelcTBa, M crnocoOHOCT OBp30 Aa ce OCHTYpPH AOCTATHYHO IO pasMep
¢brHaHCHpaHe, MPeJUMHO Ype3 3aeMH OT COOCTBEHHKA.

Banymen puck

JpyXecTBOTO U3BBpIIBA MOKYIIKM, MNpojaxOH, TIpeaocTaBsHe M TIOMyuyaBaHE Ha 3aeMH B
qy>)KAeCTpaHHH BadyTH. OCHOBHAaTa 4YacT OT TE3M OIEpallil Cce OCHINECTBABAT B €BpO. I'bi KaTo
BATYTHHUAT Kypc JieB/eBpo e ¢(ukcupad Ha 1.95583, BamyTHHAT puCK, NMpPOM3THYALl OT E€BPOBHUTE
eKCIIO3MIMHK Ha JIpy’KEeCTBOTO € MHHHMAIICH. ‘

Kpeoumen puck

Jpy>XecTBOTO TBHPryBa €AWHCTBEHO C YTBBPJACHH, IUIATEKOCIOCOOHM KoHTpareHTH. Herosara
TIOJIUTHKA €, Y€ BCHYKH KIMEHTH, KOUTO XeMlaiT Ja ThPryBaT Ha OTIIOXKEHO IUIallaHe, MOoIeKaT Ha
Npoueaypyu 3a INPOBEPKAa Ha TAXHATaA iatexocrnocobnoct. OceeH TOBa, CajijaTa IO TBPrOBCKHUTE
B36MaHUATA C€ CJIEIAT TEKyIllo, B pe3yJiTaT Ha KOETO eKCHo3uuuAta Ha JIpy»ecTBOTO IO
TpyIHOCHOMpaeMU U HechOMpacMH B3eMaHUS HE € ChINeCTBeHA. HiaMa 3HauMTEeTHU KOHLICHTpPAIMH Ha
KpemuTeH puck B J[pyxectBoro. KpeIuTHHAT pHcK, KOHTO BB3HHKBA OT APYTHTe (MHAHCOBH aKTHBU
Ha J[py>KecTBOTO, KaTo HallpuMep, MapuYHH CpeNcTBa W OpYrd (GUHAHCOBH aKTHUBH, MpPEICTAaBISIBA
Kp€AUuTHATa €KCIIO3ULIMATa Ha pr)KSCTBOTO, npousTHyaia OT Bb3MOXKHOCTTA HEMOBUTE KOHTPArc¢HTH
Ja He U3IBJIHAT CBOUTE 3aIb/KEHHU.
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s Y11 bearapusa 26 ” EOOJ
MexauHeH GUHAHCOB OTHET

30 roHu 2016 1.
B. BEJIE’KKH KbM MEK/ITHHHHUA ®HHAHCOB OTYET
1. UMOTH, MAIIAHA H CHOPbKEHAS
B xunsou nesa CbopbixeHus, B npouec Ha Oo6mo
MaLIMHA 1 M3rpakaaHe
o6opyaBaHe
Omuemna cmoiinocm
Cango xsM 1 sryapu 2015 1. 8,099 0 8,099
Ipuno6uTH aKTUBH 29 3 32
Canno M 31 nexemepu 2015 . 8,128 K] 8,131
Cano xeM 1 sayapu 2016 1. 8,128 3 8,131
ITpuno6uTy aKTHBU 13 0 13
Canno keM 30 10Hu 2016 1. 8,141 3 8,144
Amopmusayus
Canno keMm 1 sHyapu 2015 1. 1,831 0 1,831
AMoOpTH3aIMs 32 HEpHOAa 318 0 318
Cainno xbM 31 nexemspu 2015 1. 2,149 0 2,149
Canpo xsM 1 sHyapu 2016 . 2,149 0 2,149
AMopTu3auus 3a nepuoaa 159 0 159
Canno xsM 30 rouu 2016 1. 2,308 0 2,308
banancoea cmoiinocm
KoM 1 styapu 2015 1. 6,268 0 6,268
KoM 31 nexemepu 2015 T. 5,979 3 5,982
KoM 30 10um 2016 1. 5,833 3 5,836

VII benrapus 26 EOO/] e usrpamuio enuH Opoii BATBPEH reHeparop.

Ipunobutute akTueH 3a 2015 r. B pa3Mep Ha 29 Xuin. JIB. NPEACTABIABAT ASHHOCTH 110 MOMAPHKKA U
PEMOHT Ha OCHOBHHMTE KOMIIOHEHTH Ha BATBPHHS IeéHepaTop, KOMTO ca JOBENH 10 MOA0oOpsBaHE Ha
e(eKTUBHOCTTA U yIb/DKaBaHe Ha )KUBOTA Ha BETPOTeHEpaTOpHUTe.

Ipunobuture aktuBu keM 30.06. 2016 r. B pasMep Ha 13 XWI. JIB. MPEACTaBJISABAT ASHHOCTH IIO

NOAJPHKKA M PEMOHT Ha OCHOBHHUTE KOMIIOHEHTH Ha BATBPHHS I'€HEpPaTop, KOHTO ca JOBEIH JO
nofoOpsBaHe Ha epEKTUBHOCTTA U YAbJDKaBaHe Ha )KUBOTA Ha BETPOreHEPaTOPHUTE.

IIpe3 2015 r. ApyxecTBOTO 3amouBa U3rpakJjaHe Ha CHCcTeMa 3a Ipe/laBaHe Ha JaHHM B PEajiHO BpeEME.
Ksm 30.06.2016 r. croitHOCTTa Ha HallpaBeHaTa MHBECTHIIUA € 3 XHIIL JIB.
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MexnuneH (UHAHCOB OTYET
30 ronn 2016 1.

2. HemaTepnanHu aKTHBH

6 XUNA0U 1e6a IIpaBa Ha cTpoex u Oo6mwo
CepBHUTYTHH NpaBa

Omuemna cmoiinocm

Canzno kbM 1 suyapu 2015 1. 622 622
Cainno xkbM 31 nexemspu 2015 1. 622 622
Canzno xbM 1 stHyapu 2016 1. 622 622
Canno xbM 30 108u 2016 1. 622 622
Amopmuszayusn:

Cangno xeM 1 sryapm 2015 r. 122 122
AMopTu3anus 3a nepuoaa 25 25
Canno xbM 31 nexkemepu 2015 1. 147 147
Canzno xpM 1 gayapu 2016 1. 147 147
AMopTu3anys 3a nepyuoaa 13 13
Canzo xem 30 1081 2016 1. 160 160

Banancosa cmoiinocm:

Ha 1 syapu 2015 r. 500 500
Ha 31 mexemepu 2015 r. 475 475
Ha 30 ronu 2016 1. 462 462

VII Bbearapus 26 EOOJ] npurekaBa npaBo Ha NOJ3BaHE M CEPBUTYTHM NpaBa OrpaHHYeHH 3a 25
TOUHH.

3. ThproBckn | APYra B3eMaHHASA

B xunsaou nesa 30 1onu 2016 roquHa 31 nexemspu 2015 roguxa
Cyma na ao 12 Hajg 12 Cyma Ha no 12 Hag 12
B3€MaHETO  Mecena Meceua B3eMaHETO  Meceua Mecena
Bsemanns oT KJIMEHTH U AOCTaBYHUIIA 277 277 0 199 199 0
JUIC 3a Bp3cTaHOBsABaHE 0 0 0 1 1 0
ABaHCOBH ILTATHAHMS 47 47 0 102 102 0
OO6uIo B3eMaHHA: 324 324 0 302 302 0

BsemanusTa ca BbB Bpb3Ka ¢ IPUXOAU OT MPOU3BEJICHA EIEKTPUUeCcKa eHEprus 3a Mecelld OKTOMBDH,
HoeMBpHU U aexemBpu 2015 r. v roru 2016 .
ABaHCOBHTE IUIAIAHKS €A 33 CEPBU3HO 00CITy)KBaHE M 3aCTPaXOBKH Ha BATHPHHS I'eHEPAToP.
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4. OTcpouenn 1aHbYHH AKTHEBH H NACHBH

4.1 OTcpoyenn JaHBYHHA AKTHBH
B xunsou neea

2015 zoouna
Hermnarenu 3ambmkeHns
JaHbYHA AKTHBH

30 ronu 2016 200una
Hennarenu 3aabmkeHus
JlaHbYHM aKTHBH

4.2 OTcpodYeHn NaHbYHHE HACHBH
B xunsou nesa

2015 z00una
Paznmka MexxIy JaHBYHU U CYECTOBOIHUA aMOPTH3AIHUA
JlanbYHN macuBH

30 ronu 2016 z00una
Paznyka MeX Iy JaHbYHH M CUETOBOIHY aMOPTHU3AIMU
JaHb4YHHN DacHBH

5. Ilapn4HH cpelcTBA H KPATKOCPOYHH NeNO3ATH

B xunsou nesa

[Napy B pa3miamaTelIHd CMETKH
OO61m0:

,» Y11 bearapus 26 ” EOO/]
MexuHeH ¢uHaHCOB OTYET

30 rorm 2016 1.
Cango Ha IIpmsnatu B8 Canpgo Ha
01.01 Oruera 3a 30.06/31.12
BCeoOXBATHHA
J0XO0
0 3 3
0 3 3
3 0 3
3 0 K]
Canno Ha IIpmsnatm 8 Canpo na
01.01 Oruera3a 30.06/31.12
BCE0OXBATHHS
J0X0.
(25) (9 (34
(25) 9 (34
(34) (4 (38)
(34 (&) (3%

30 ronn 2016 31 nexemspn 2015

roauHa roaMHa
58 45
58 45

VII bearapus 26 EOOJ] uma oTkpura seBoBa cMeTka B YHukpeaut bynbank A/l u B CUTUBAHK

Espona A/JL.
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6. CoOcTBEH KAMHTAJ

1. 3ammcan karmran

EnemMeHT Ha KaruTana

Bpoii enemeHTH Ha 3aImicaH KamuTal
HomwuHarnHa croitHocT Ha exuH a1 (JB.)
O6110 3amucad KanuTa (Xl JiB)

2. Hepasnpenenena nevanta
Ot Texym nepuoxn

Ot OpeaxonHu nepuoan
O06mo ¢puHAHCOB pe3ynrar

06110 cobCcTBEH KalMTall

7. JInXBOHOCHH 33aeMH H HPHBJICYCHH CpeACTBa

Ycnogusa u cpox

B xunsou nega Banyra
Kpamxkocpounu eur
Obw o kpamrocpouHu

Kpamxocpounu eur

Obu0 KpamKroCcpouHu

Homunanen nAXBeR
NPOUEHT

3 m. eurobor+3.65%

3 m. eurobor+1.7%

,»» Y1I bearapus 26 > EOOJ]
MexnuHeH (UHAHCOB OTYET
30 roum 2016 1.

30 ronn
2016 roauna

31 nexemBpH
2015 roauna

ISt/ aKuys IS0/ aKIyst
100 100
50 50
5 5
Xun. 1. Xun. 6.
198 348
1,613 1,265
1,811 1,613
1,816 1,618
Tl'ogmna ma Pazpemena Banancosa Bananmcosa
maje:k CcyMa Ha 3aema cToliROCT croiigocT
30.06.2016 31.12.2015
2015 8,997 xun. nB (4 4,918
600 000 euro)
4,918
2016 8,997 xun. nB (4 4,685
600 000 euro)
4,685

3aeMBT € MoJy4eH OT eAHONMYHHUS coOCTBeHHK Ha Karurana Ha YII Benrapus 26 EOO/I, Exen I'puitn
Ilayep bearapus EAJl. Ilpes 2010 r. e cwiodeH aHeKkCc KbM HEro, ¢ KOWTO cTaBa KpaTOCpO4eH

PEBOJIBUpAII] 3aeM.

8. IIpoen3un 3a JeMOHTAXK

Ha 1 auyapm 2015 1.
JInxseH pa3xon 3a rogMHaTa

Ha 31 nexemepu 2015 r.

Ha 1 sryapu 2016 r.
JIuxBeH pa3xo] 3a NOIyrOIUeTO

Ha 30 ronu 2016 1.
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MexauHed GHHAHCOB OTYET

30 rouu 2016 T.
9. TbProBcKH H APYTH 3aXb/KEHHS
B xunsou neea 30.6.2016 31.12.2015
XUn. 18. XUn. N6.

3aabIDKeHHd KBM JTOCTaBUMIIH 43 154
3agbiDKeHHS KbM CBBbpP3aHH JIHIA 4 3
Jpyru 1aHbYHH 3aIBIDKEHUSL 15 1

62 158

VcnoBuaTa Ha MOCOYEHUTE NMO-TOpe GUHAHCOBH 3aJBJDKEHHS ca KaKTo Clie/Ba:

TBproeckuTe 3aJbDKEHUATA He ca JIMXBOHOCHH M 00MYaifHO, ce ypeXaaT B JOTOBOPEHHS CPOK;
JlaHBUHNTE 3aABJKEHHS HE Ca IMXBOHOCHHM U C€ YPEeXJaT B 3aKOHOBO YCTaHOBEHUTE CPOKOBE;
Jpyrute 3aabDkeHHs He ca JIIXBOHOCHH M 00MYAiHO, Ce ypeXIaT B YTOBOPEHHUS CPOK.

OCHOBHHTE 3aIbJDKEHHS KbM JIOCTaBYHILIM Ha JpyxecTBoTO ca kbM Becrac brirapus EOOJI u Enepro
Ipo IIponaxbu A/l

3ab/DKEHUATa KBM CBBP3aHH JIMIJA Ca 3a M3BBPIICHH YCJIYIH IO JOrOBOp 3a TEeXHHYecKa
€KCIUTOaTalyisl U THPrOBCKHA MEHHUKMBHT 3a M. FoHM 2016 1. ot Enen ['puitn [laysp boarapus EAJI.
3agemkenuero keM 6ropkera e JIJIC 3a BHacsHe 3a M. 1oHH 2016 1., IB/DKHMO M IUIATEHO npeau 14
o1 2016 r. u 5% Taxca cpriiacHO wi. 36e ot 3akoHa 3a Eneprerukara.

10. 3agpaxkenns 3a 1aHBK BBPXY H0XOXHTE

XUn. 8.

3agpiKeHHe 3a KOpIopaTUBeH JaHbK kbM 31.12.2014 1. 6
ITnaren xopriopaTBeH JaHbBk 3a 2014 r. (6)
ABaHCOBO maTeH gaHbk 3a 2015 r. (18)
Hauncnen xopropatuBeH Janbk 3a 2015 . 33
3agbKeHue 3a KOpHopaTHBeH NaHbk kbM 31.12.2015 r. 15
ITnaren xoprnopaTiBeH faHbK 3a 2015 r. (15)
ABaHcoBO IU1aTeH AaHbK 3a 2016 1. 0
Hauucnen koprnopatuseH nanbk 3a 2016 r. 18
3agbinKeHue 3a KopHopaTHeeH JaHbk kKbM 30.06.2016 r. 18

OcHOBHUTE KOMIOHEHTH Ha pa3xoJa 3a JaHBK BBPXY OOXOAa 3a NepuoauTe, npukmousamu Ha 30.06.2016 r. u
30.06.2015 r. ca:

30.6.2016 30.6.2015

XU 118. XU N8.
Pa3xonx 3a 1aHBK BBPXY HOXOIUTE (18) (30)
Br3HukBane 1 06paTHO NpoSBNEHYE HA aKTHRU M TACHBH IO OTCPOYEHH NaHBLUU (4) (4)
Pazxon 3a naHbK BBPXY HOXOHA, OTYETEH B OTYETA 33 JOXOHAUTE (22) (349)

ITpunokuMara cTaBKa Ha JaHBKa BbpXy noxomute 3a 2016 r. e 10%. IIpes 2015r. npunoxkumara qanbYHa ctaeka e 10 %.
PaBreHnero Mexay pasxona 3a JaHBK BBpPXY JOXOJa M CYETOROAHATA reqayita, yMHOKEHa M0 HPWIOXKHMaTa HaHBYHA
CTaBKa 3a nepuonute, npuxiouBamuy Ha 30.06.2016 r. u 30.06.2015 r., e mpeacraBeHo No-10my:

30.6.2016 30.6.2015

XUl N8. XU J18.

* CueToBoOHA Neyanta Npeay AaHbLH 219 344
Pasxon 3a naHbK BBPXY JOXOAUTE MO NPUNOKHMaTa JaHb4Ha cTaBka oT 10% 3a 2016 .
(2015 r.: 10%) (18) (30)
BB3HUKBaHE Ha OTCPOYEH IAaHBYCH MAaCHB BBB BPb3Ka C PasjiMKa MEXIY JAHBYHH H
CUETOBOIHH aMOpPTH3ALHH (4) (4)
Pa3Xol1 3a JAHBK BHPXY JOXOIMTE (22) (34)

I[py)KCCTBOTO He T0JI3Ba JaHbYHH 00JIEKUYESHHS
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,» YII Bearapus 26 ” EOOJ]
MexauHeH QUHAHCOB OTYET

30 rorm 2016 1.
11. Ilpaxoan
Ipuxonute ca peanu3upaHd OT MPOHAXKOH Ha eleKTPUIecKa eHepTHs
B xunaou nesa 30.6.2016 30.6.2015
Xun. 6. Xun. ne.
[puxomy ot ponaxda Ha TPOIYKIUS 660 8§12
660 812
12. Pasxoan
12.1. Pa3zxoau 3a MaTepHAJIM H KOHCYMATHBH
30.6.2016 30.6.2015
Xun. ne. Xun. ne.
Pa3Xxo/u 3a eNeKTpoeHeprus 5 4
5 4
12.2. Pa3zxoau 3a BHHIIHHA YCJIyTH
30.6.2016 30.6.2015
XUn. 1. Xun. ue.
3acTpaxoBKu 6 6
TexHUYecka eKCIUIoaTalMsa U THProBCKA MEHHDKMBHT 27 32
[Toanpbxka U TEKYIIH PEMOHTH 36 34
En. eneprus 3a 6anancupane 103 104
Takca nocrsn BEU 25 11
Cpae6Hu TakcH 0 3
197 190

Ilpez 2014 r. craptupa naszapa Ha 6anaHcupama eHeprus, KpAaeTo JIpyXecTBOTO ce SBsBa WiEH Ha
crienMaiHa OGanaHcHpalia rpymna, OTYHTaiku pasxox 3a Hebamanc kbM 30.06.2015 r. B pasmep Ha 104
xui.JB. Kem 30.06.2016 r. pa3sxonst 3a HebanaHe e B pazmep Ha 103 xuiL.is.

12.3. Ipyru pa3xoan
30.6.2016 30.6.2015

xun. 76. XuL. 78.
JIBpKaBHU U APYTH TAKCH 28 0
28 0

Or 24.07.2015 r. e BBBegeHa BHocka OT 5% BbpXy mnpuxomure kbM DoHp ,,CUrypHOCT Ha
eJIeKTpOeHEepruiHaTa cucTeMa” IO CHiIaTa Ha wi. 36e oT 3akoHa 3a eHeprerukata. Kem 30.06.2016 .
pa3Mepa Ha TO3H pa3xoj € 28 XHJLJIB.
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13. ®unancoBn pazxoxn

Pazxonu 3a JIMXBH 110 3a€MH H IPUBJICYCHU CPEACTBA

Obuo punancosu pazxodu

14. Cebpzann Juna

14.1. UneaTudunupane Ha CBbP3aHH JIANA

Nme Ha pupma

Enen I'puita [laysp bearapus EAJ]
VII Bearapus 9 EOO]L]
VII bearapus 10 EOOJ]
VII Bearapus 11 EOO/]
VII Bearapus 12 EOO/]
VII Bearapus 13 EOOJ]
VII Benrapus 14 EOO/J],
VII Bearapus 15 EOO[
VII Bearapus 1 EOO/]
VII Bearapus 3 EOO/]]
VII Bearapus 6 EOOJ]
VII Bearapus 8 EOO/J{
VII Bearapus 19 EOO/JQ
VII Bearapus 21 EOOJ]

Hzroteen ot Atnac Koncynatunr ®CK

,, YII Benrapus 26 ” EOOJ]
MexauHeH (pUHAHCOB OTHET
30 1oum 2016 r.

30.6.2016 30.6.2015

Xun. ne. XUR. 8.
38 101
38 101
CreneH Ha
Bun Ha cBBp3aHOCT CBBP3aHOCT
KOMITaHHUs Malika 100%

APYTO CBBP3aHO JIHIIE
IPYro CBBP3aHO JIHIIE
IpYTO CBBP3aHO JIHIE
IPYro CBBP3aHO JIHLE
JPYTO CBBP3aHO JIHIIE
IPYTO CBBP3aHO JIHIIE
IPYrO CBBP3aHO JTHLe
JPYTO CBBP3aHO JIHIIE
IpPYyro CBBP3aHO JHIe
JPYTO CBBP3aHO UL
JpPYTo CBBP3aHO JIHIE
IpYro CBBP3aHO JIHLe
Ipyro CBBP3aHO JIHLE
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14.2. TproBekn cAeJKH ChC CBBP3aHHA JHNA

5 YII bearapusa 26 ” EOOJT
MexayHeH QUHAHCOB OTYET
30 rouu 2016 r.

O6mara CyMa Ha CICIKWTE CbC CBBP3aHU JIML@ W ABDKUMUTE CaJiid 3a TEKYLIUA W INPEAXOACH OTYETEH Nepuon ca

NpEeaCTaBCHU KAaKTO CiieaBa:

IIpona:k6u Ha / NOKYNKH OT CBBP3aHH JHIA
Kpaiina xomnanus-maiixa

Enen I'pwitn ITaysp benrapus EAJL
Enen I'puiin Ilaysp benrapus EAJ]

3aemu oT / Ha CBBp3aHH JIHLA
Kpaiina kxomnanusa-maiika

Enen I'puitn [Taysp benrapus EAJL
Enen I'puiin [Taysp bearapus EAJL

Ycii0BHS HA CACIKHTE ChC CBBP3aHH JHULA

30.6.2015
30.6.2016

30.6.2015

30.6.2016

30.6.2015
30.6.2016

30.6.2015

30.6.2016

Cymu, Cymu,
Iponax6u IloKynmkM [IBIDKMMH — JTBIDKAMH
Ha oT oT Ha
CBBP3aHH CBBP3aHH CBBP3aHH CBBP3aHH
auua bznic] benic nuIa
Xun. 6. Xui. . XUn. 8. Xun. 8.
32 4
0 4
0 0
Cympy, Cymu,
OBIKAMHA  JBIDKHMH
oT Ha
Haumcnenn IlmateHm CBBp3aHH CBBP3aHU
JIMXBH JUXBH aua A
Xun. 1. XU 8. XUn. 6. Xun. ne.
101 101 5,057
37 37 4,685
0 5,057
0 4,685

HpOI{a)KGI/ITe Ha M TIOKYIIKUTE OT CBBP3aHH JiMla C€ HU3BBpUIBAT IO obuuaitnu nasapHd LOEHH. Hewuznbmxenute
cajlla B Kpasi Ha roguHarta ca He06e3nequH, O6e3NnrXBeHU (C HU3KIIIOYCHHUE Ha 3aeMPITe) U YPEXKIOaHETO UM C€
U3BBPIIBA C IIAPUYHH CPCICTBA. 3a B3eMaHWATa OT WM 33Ib/DKEHUSATA KbM CBBpP3aHHU JIMla HE Ca NMPEeaOCTaBCHU
WA TIONYYCHHU rapaHLy, ¢ U3KIIKOYCHHUE Ha ONOBECTCHHUTE IIO-HOJTY. Hpernen 3a obe3IleHKa ce HU3BBHPIIBA BCsAKa
(bI/IHaHCOBa romuHa Ha 06a3a Ha aHaJW3 Ha (bl/lHaHCOBOTO ChCTOSIHUC HA CBBP3aHOTO JIMLIE Y I1a3apa, Ha KOMTO TO

orepupa.
IIpexocTaBeHu 3aeMH OT CBbP3aHM JHLA

Enen I'puiin Hayvp bBvnzapus EAJ]

IIpez 2016 r., Enen I'puitn Ilaysp bovnrapms EAJl e mpenmocraBWno 3aeM Ha OBLIEPHOTO CH ApyxXecTBo YII
Boearapus 26 EOO/I. Toit He e obe3neueH M ce ONMXBsBa C TpUMeceuHus topubop mmoc 1,7 % 3a nepuopa 01

styapu 2016 1. - 30 rorm 2016 T.

* - Paznukara oT 1 XWI JIB € OT 3aKpBIVICHUS

HzroreeH ot Atnac Koncyntunr ®CK
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