» YII BBJI'APHUS 15 ” EOOJ
MEAXK/JIMHEH ®PUHAHCOB OTYET
30 ronu 2016 2.




. Y11 Brarapns 15 ¥ EOOJ]
Mexaunen pUHaHCOB OTHET
30 souu 2016 1.

Covovprcanue:
CBALPHAHHUE: .. T gy gy 2 o WW L
OTYET 3A lD}‘IHAHC()BOT 0 C'bCTO}iHHE ..... i3
OTUET 3A HOXOHBTE. ... oo il
OTYET 3A BCEOBXBATHHTE NOXOIH.. 5
OTYET 3A NAPHUYHHTE IMOTOLH. ..o il
OTHET 3A IIPOMEHUTE B COBCTBEHMS KATEITAIL ii.oooiiiiinmisisnissssiniinmen usmsimessssasnssisarisnsabissnsisstisosisasibiisnassasnsses 7
A TIPABEH CTATYTH MMIPEAMET HA-JMEHHOCT .ocvsivsmmssiorisinssesiinssivnsiisiismismsissisiss i iissiisri
B. 3HAYHMMH CYETOBOJHU TIONMUTHKH.......ooccivirvnrenne 8
(@) F3DA3ABAHE HA CHOOMBEMCIIBUE. .......eevereeresiesseissasasesssassasssasnee s essseseesarssnsses et eresaasas s onsa s sere st saebissaes 8
(5) BB AT AROIBAHE . .. b S O R e e e TR 5 Bk e e i S e e s AR SRR 11
(8) Punancos omuem
(2) CpasHumentu OaHHY ................. DT PSP L.
(0) Hanonssare Ha npuﬁ.ﬂrwamenuu cqemosoduu m;emm u npednmomum ........................................... 11
(e) Texyupu u vemexyuju axmugu J R
(orc) TIMOMILL, MU B OB OB CEHII, ssiiisin iom i0s s B S o M e e e S i 12

B
(1) Hugecmuyuonnu umoniu
(1) Hngecmuyuy 6 Ovupepru ¥ acoyuupanu npeonpuamua
OB 5 ol oot T T e g TN T3, R O e e e T b U b o s e
(1) Mamepuaniu 3anaci.............cc....o,
() Hapu u napunnu exguganenmu
(1) Hanvyu 3a ewscmanossgane. ............
DR COBEITREIR o rros o stonh o snih e spont i
T OB OEIMG O SRS i s s e e s s o o R P e R A S S s v R v
(p) H0xX001 HA NEPCOHANA......ooviiviviieniimiisciiiiisiinns s v aesanas R R B SR A AR S
R T | S N W
(m) Texyuju u nHemexyyu nacueu
(v) Kpedumu, mupzoscku u opyzu 3a0vixncenist

(h) HanbuHu 3A0CAACEH U ..vovvvevrireensimiimrineiieireinnasinsens

IR o e e e S e TR e e A R A T S e BT s e R
VY POSOOOY, o sy o a  E  am  S B S 18
(1) Hanwvic eupxy nevanbama... i

() Hposenu & cuemaeoanama nonumuka, xnpexuu.q Ha 2pewxu

(1) Caupaonu YA U COBTKIE BIEHCOVIIN . - onnysursniresssss ssmsbenss oot pess Sovd s s s cr 4 s S B S AT MY B8 812 19

(v) Cvbumun cned omvemnus nepuoo. ... 2 G

(10) Hoenmuguyupane na ocHosRume qbuuaﬁcoeu puckoge 3a dpy:xcecmeamo
B. BEJIEXKY KbM MEXJIHHHWUA ®PHUHAHCOB OTHET

1. Hmomu, MauuH 8 CHOPBHCENU . .ovveeeririvessinsienrnernansornies

TN P U O R B B o o e s

3] T uPZOBCIH U O GBI MR s s i b3 e B G i A S A P S R s

4. Omcpovent OanbuNy QKmuen U RACURY

4.1 Omcpouent QAHBYHU QRIMTUBH ...ooeveveeiieesiraasisonsins e I 23

4.2 Emeponen il DOUEBNHEBOCHBIL. ... .. oo ooyt i stz rr s onsam e s b sn s mssn = th e e 1A S T s RS

5. Hapuynu cpedcmea u KpamkoCpOYHiL 0eNOZUMIL ... ...

6. COBCMEEH KANUM@IL........o ovionivesavassrsissnniiamnsisseinion R R R SR T R

7. JTioc@oHOCH U 3GeMU U IPUBTEHEH CDEOCIIB «.cvvenesessiinseresssassssssmssosssrasesns siassssaraesenesinsasinnssianstnsinssssen

8. Hposuzus 3a OeMOHMAn:

9. Thpeosrit U Op an FO p AN R i e e A e s e g

10. 3advaxncenus 3a danek appxy doxodume........ e SR R R

11. Hpuxoou

12. Pazxoou

14. Cevpsanu nuya
1. 1. Hoenmuugupase HQ COUBIAHUTRYA. . iviviibinmssivioiioss5aisin oot son b s bt s shiad a2 oo b T a s s s
14.2. Tvpeoaciu cO2nKu Coe CELPSAHN RUYQ. ....... R SR S s TS AR PR s S T

Harorsen ot Atnac Koncymunr @®CK 2




OTHET 3A ®UHAHCOBOTO ChCTOSSHUE
Kem 30 ronu 2016 1.

AKTHUBM

HArnnrorpaiivu aKTHBH

VIMOTH, MaIIHHA H ChOPBIKEHuUS
AKTHBH B TIPOLIEC Ha U3rPaKIaHe
Hemarepuanun akTusu

Kparkorpaiinn aktusn

Toprosexy u Apyrs BieMaHus

OTcpodeHy JaHBYHY aKTHBH

[MapraK cpeacTBa H XPaTKOCPOYHH AETIO3HTH

OBLIO AKTUBY

COBCTBEH KAITMTAJI U TIACHBH
COBCTBEH KATIUTAJ

OcHoBeH Kanuran

Hepasnpenenena nevanta/Henokpura 3aryba or MHHA
Tlewan6a ot Texymus nepuon

JAwjrocpotiny npoBHINH
Jrarocpoyuy NpoBU3IKHM
OrcpoueH# AaHBYIHN TACHBH

Kparkocpouns nacusu

JIMXBOHOCHH 38CMH 1 IPHBIIEYEHM CPEJICTBA
Toprosexs U APYTH 33 ABIDKEHIA
3anpiuKeHHe 32 JaHBK BBPXY JIOXOUHTE

OBIIO INIACHBH
OBIIO COBCTBEH KAIIMTAJI M ITACUBH
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Aloscuureinute Genexxu ot cTpannua § 710 cTpaHmIa 28 Ca Hepa3ieNHA YACT OT (PHHAHCORHS OTYET.

Haroreen ot Arnac Koucynruur ©CK

Benexkn 30.6.2016 31.12.2015
XU ne. XUn. ne.
1 6,055 6,202
1 3 3
2 424 435
3 183 111
4.1 22 35
5 171 62
= e - 208
6,858 6,848
6 5 5
6 99 ( 64)
6 170 163
274 104
8 63 63
4.2 37 33
7 6,325 6,595
9 157 51
10 2 2
= 6,484 T 6,648
= 6,584 = 6,744
T 6,858 = 6,848
Atnac Koncyntunr ®@CK O0]]
CrcrasuTen
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OTHYET 3A JOXOAUTE
Kom 30 ronu 2016 1.

Benesxxu 30.6.2016 30.6.2015

XUR. N6, Xun. ae.

[Tponanba na npopykims 11 630 687
Hpuxoau 630 687
Pa3xonu 3a MaTepHaii H KOHCYMATHBH 12.1 (3) (3)
Pasxosn 32 amopTH3aima 1,2 (172) (171)
Pa3sxoyu 3a BBHIHN YCITYTH 12.2 (190) (172)
Hpyru pasxonu 123 (27) (0)
Onepatusua neuanba 238 340
@DUHAHCOBH PA3X0/IH 13 ( 50) (129)
ITeuanfa npejy AaHBUK 189 211
Pasxon 3a HaHBK BEPXY HOXOIUTE 10 (19) (21)
Tleuanda 3a MOAYrogHeTO 6 170 190
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OTYET 3A BCEOBXBATHHUTE TOXO/JH
KoM 30 1ouu 2016 1.

benexkn 30.6.2016 30.6.2015

XU 8, X, 8.
Iewanba 3a nonyroguero 6 170 190
Apyrn BceofxsaTnn goxonu
HApyrn BceodxsaTHH [g0X0aHM 32 roAHHATA,
HETHO OT JAaHBLIH 0 0
Obmo BceobxBaTHH A0X0mH 34 N0JYTO/IHETO,
HETHO OT JAHBIH 6 170 190
Amrnac Koneynruar @CK 00]]
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OTYET 3A NAPHYHHTE ITOTOIA
KM 30 1oum 2016 T.

NAPMYHH TOTOIM OT ONNEPATHUBHA JEHHOCT
Heuanba npean ganbun
Kopekuuu 3a paBHenue Ha neyanbarta npeld JaHBUM € HETHATE NApHIHK
MOTOLH
HenapugHu:
AMopTH3anHA HA UIMOTH, MATIHHA H ChOPBMEHHA
AMODPTH3AIHA HA HEMATEPHAIIHY AKTHBU
Paszxonu 3a nUxBH
Kopexkitiu B 0D0OpOTHHA KanuTas:

Hamanenue/Y BesiieHHe HA ThPrOBCKHTE W IPYTH B3EMaHms
Veennuenue Ha TProBCKHTE U IPYrH 3aABIDKCHIA

TInatenn nanbly BEPXY A0X0aa
IMnarenn nuxey

Heraun NapHEYHH DOTOUH 0T ONEpaTHBHATA Aeiinoct

TAPHYHM NOTOUM OT HHBECTUIIMOHHA JEHHOCT
IToxymka Ha UMOTH, MAIIHHHE ¥ CHOPBIKSHUSA

Herun NapHYAH NOTOIH, H3N0N3BAKMH B HHBCCTHUHOHHA ACHHOCT

TTAPHYHM NOTOUM OT ®PMHAHCOBA NEHHOCT

M3nuamnase Ha NPHBIEUEHH CPEICTRA
HeTHn napuyas NOTONH, HIN0A3BaHH BLE (HuaKCORA AeiiMocT

Herno ypenutdenue Ha TNAPHMHHTE CPEACTBA H NapHYHNTE

EKBHBAJIEHTH
TMapHaHu cpefcTBA M NAPHYHE eKBHBAJCHTH Ha 1 anyapn
TiapHusi cpeAcTRa U Napuunn exkpupanenta Ha 30 1onn

Yop

/

., YI1 Benrapus 15 " EOOJ
MexnnHeH QuUHaHCOB 0T4HET
30 1oum 2016 1.

benexxu 30.6.2016 30.6.2015

Xun, 1ne. Xun, ne,

189 211

1 161 160
2 11 11
13 49 129
(72) 17

106 72

10 (2) 0
(49) (129)

303 471

1 (14) (19)
( 14) (19)

(270) (334)

(270) (339)

109 118
5 62 50
5 171 168

Atnac Koncyntuur @CK OO]1
CoeraBures

Vd | '
_ Tloficaurenirre Genesxks oT crpanuna 8 no crparwna 28 ca Hepa3[enna YacT 0T (PUHAHCOBHA OTHET.
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Mexpunen (nHaHCOB OTHET
30 rouu 2016 1.

OTYET 3A IPOMEHMTE B COBCTBEHHA KAITHUTAJ
Ksm 30 ronmn 2016 1.

OcHoseH Hepasnpenenena
benexku KarnuTtaj neuanba Ob1o
xun. 78, xun. as, Xun. a8,
Ha ] samyapu 2015 r. 5 {63) (58)
[lewan6a 3a momyroguero 6 0 190 190
Obu10 BeeobXBaTHH HOXOAH 0 190 190
Ha 30 1onu 2015 1. * 3 127 131
Ha 1 anyapn 2016 r. 5 99 104
[Teganba 3a nonyroguero 6 0 170 170
006mo BceoOXBaTHY IOXOMTH 0 170 170
Ha 30 sonn 2016 . 3 260 ~274

Atnac Koncynraur @CK OOJT
Canerasuten
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,» YII bearapus 15 ” EOO/]
MexauHeH QUHAHCOB OTYET
30 youn 2016 1.

A. ITPABEH CTATYT H IIPEJJMET HA JJEUHOCT

» YII bearapus 15 ” EOO/] e EqHonudHo Opy»KecTBO ¢ OrpaHHYeHa OTTOBOPHOCT, OCHOBAHO IIpe3
2008 r. BomcaHo B TwproBckus peructep KbM AreHmus mo BrmucBaHusta ¢ EMK 200359852.
Cenmanuiero ¥ ajpeca Ha yIpaBjieHHe Ha IpyxkecTBoTo ¢ B PemyOmmka Bvarapus — rp.Codus,
rutoman [ozurano 2, er. 5. AnpecsT 3a kopecronieHus e B rp. Codud, nnoman Ilosurano 2, er. 5.
EnexkTpoHHUAT ajgpec 3a KOpecoHAeHIMs e kakTo ciensa EGPB@enel.com.

IIpenmer Ha peiiHoctta Ha ,, YII bearapus 15 ” EOO/] e: Msrpakaane u ekcruioatalys Ha BATHPHU
NIapKoOBe, IPOU3BOACTBO HA eJIEKTPUUECKa EHEPrisl OT Bb30OHOBSIEMH €HEPIHHHH U3TOYHULIU
(BATBPHU I'€HEpaTOpH), BHTPEIIHA M BHHINHA THProBCKa JSHHOCT, KAKTO U BCAKAKBa JApyra ThProBcka
neiiHocT, He3abpaHeHa ChC 3aKOH.

Ho 12.07.2016 r. apyxecTBOTO Cce mpeAcTaBnsBa U ynpaeisea oT 'eopruoc Cracuc. Cnen tasu jgarta
ynpasuren e I'eopruoc [Tanagumutpuy.

Ennonvuen coberBennk Ha kanmtana € Enen ['puiin [aysp bearapus ¢ nsn 100 %.

Peructpupanuar ocHOBeH KanuTall Ha ApykecTBoTo € 5000 nB., paznpenenen B 100 msa mo 50 1B.

» YII bearapus 15 ” EOO/] HIMa Ha3HaYeHHW JMIa Ha TPYAOB JOrOBOp. 32 OCBINECTBSIBAHE Ha
IEHHOCTTa CH JIPY>KECTBOTO M3MO0JI3BA YCIYTUTE HA NOAM3IIBIHUTEINH.

Hacrosmmsar MexanHeH ¢ruHaHcoB otyer € MHauBnIyaneH MeKIMHEH (UHAHCOB OTYET, U3TOTBEH 110
cHU/iaTa Ha U3UCKBaHHUATA Ha 3aKOHA 33 CYETOBOACTBOTO.

b. 3HAYHUMH CYETOBO/HH IIO/TUTHKH

(a) U3pasaBane Ha ChOTBETCTBHE

JIpy>KeCTBOTO U3roTBS U Ipe/CTaBs (GMHAHCOBUTE CH OTHETH Ha 6a3a Ha MeXIyHapOAHUTE CTaHAAPTH
3a ¢uHaHcoBo oruntane (MC®O), uzganeHu ot CrBeTa 10 MEXIYHAPOJHH CUETOBOJHM CTaHIApTH
(CMCC) u passcHeHUATa 3a TAXHOTO IpuiaraHe, u3gajgeHu ot Komurera 3a passicuenne Ha MCOO
(KPMC®O), npueru ot Esponeiickus cpro3 (“EC”) u npunokumu B Perry6inka brarapus.

3a Texymara MHaHCOBA T'OJMHA JPYKECTBOTO € MPHUESI0 BCUYKH HOBH W/WIIM PEeBU3HPAHU CTAHIAPTH
W TBIKyBaHUs, u3ganeHu ot Coeera o MexayHapoaau cyeroBoaHH cranmapti (CMCC) u pecn. ot
Komurera 3a passcaenus Ha MCOO, kouto ca Ownim ymecTHH 3a Heropara peiiHocT. Ot
BB3MPHEMAHETO Ha T€3W CTAHAAPTU W/WIM THIKYBaHUS, B CHJIA 3a TOJUIIHMS NEpHOJ 3aroyvsaln Ha 1
ssHyapu 2016 r., He ce HajaraT 3Ha4MMH MPOMEHH B CUSTOBOAHATA IOJIUTUKA Ha APYKECTBOTO.

HoBH H H3MeHeHH CTAHAAPTH H PA3sCHeHHS

C4eToBOJHUTE MOJUTUKH Ha Jpy’>KecTBOTO ca MocieJOBaTeHH C Te3H, NPUIaraHy npe3 IpeaxoaHus
otyereH nepuoa. CiieIHUTE U3MEHEHHS B CTAaHJAPTHTE ca BB3NpHeTH OT 1 sHyapu 2015 r.:
o Tomumuu mnoxobpens B MCDO - IMukea 2011-2013 roauna, ob6XBamamy MaJKH
YTOYHSIBAIIM IPOMEHH B:
- MC®O 3 Busnec kombunayuu
- MC®O 13 Oyenssane na cnpaseonusa cmoinocm
- MCC 40 Hneecmuyuonuu umomu

BbsnpneMaHero Ha NMOCOYCHUTE IO-rope M3MCHCHUA B CTaAHAAPTUTC HAMA G(i)eKT BBPXY HACTOAIMIUA

¢dbuHaHCOB oTdeT Ha JIpy>KECTBOTO.
IIy6auxyBanH CTAaHAAPTH, KOHTO BCE OLIE HE €A B CHJIa H He €A Bb3IPHETH NO-PAaHO
Ilo-mony ca mpeACTaABEeHU HAKPATKO MyOJIMKYBAaHUTE CTAaHAAPTH, KOUTO BCe OlIE He ca AeiicTBaIly M

HE Ca NPHUIIOKCHHU MO-PaHO OT II[py)KCCTBOTO KBbM JlaTaTa Ha U3aBaHC Ha HACTOAIIIUA q)HHaHCOB OTYCT.
OmnoBecTeHO € Kak B pasyMHa CTCIIEH MOXE Ja C€ O4YakKBa Ja 6’B,HaT IIOBJIMAHHU OIIOBECTABAHHATA,

Hzroteen ot Atnac Koncyntuar ®CK 8
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GHHAHCOBOTO CBCTOSIHUE W PE3YJNTaTHUTE OT JAeHHOCTTa, Korato JIpy>KeCTBOTO BB3MPUEME TE3M
CTaHJapTH 3a IEPBU MBT. TOBa ce 09akBa Jja cTaHe, KOTaTo TE BIIA3AT B CHJIA.

MCC 16 Hmomu, mawmunu u cvopwvicenua u MCC 38 Hemamepuannu axmusu (Hamenenun) —
PazaAcHeHue Ha 0ONYCHUMUME MEMOOU HA AMOPHU3AUUA

VzMeHeHusATa BIM3aT B CHJIA 3a MOAMIIHU TEPHOAM, 3amoyBaily Ha uiam cien 1 suyapu 2016 r. Te
passacHapaT npuHnuna Ha MCC 16 u MCC 38, ye mpuxoaure oTpas3siBaT MKOHOMHYECKHUTE TOJI3H
MOMyYeHU B pe3y/aTaT Ha ONepupaHeTo Ha Ou3Heca (OT KOWTO aKTHUBBT € YacT), KaTro LU0, a He
HMKOHOMUYECKHTE HOJI3M CaMO OT H3MOJ3BAHETO Ha aKTWBa. B pe3ynTar Ha TOBa € HEAOMYCTHMO
ONpese/ITHETO Ha aMOPTHU3alMUTe HA MMOTH, MAallMHM U CHhOPBXKEHHsS M HEMAaTepHaJHA aKTHBH Ha
6a3y, cBBp3aHM C reHepHpaHuTe npuxoxd. He ce odakBa Te3n M3MEHEHMs Na MMAT e(eKT BBPXY
6baewmuTe GUHAHCOBU OTHYETH Ha J{pyKecTBOTO.

MCC 16 Hmomu, mamunu u cvopvucenua u MCC 41 3emeoenue (Hzmenenus) - Muozozoouwnu
Kyamypu

H3menenusTa Bin3ar B cuia 3a FOOWIIHM NEPUOJM, 3amodBami Ha Wik cieny 1 sHyapu 2016 r.
MHororoquimHauTe KyaTypu mie Basg3aT B oO6xBara Ha MCC 16 u me ce oueHsABaT cropen
usuckBanuaTa Ha MCC 16, T.e. me ce maje BB3MOXKHOCT 32 M300p Mexay Mojefla Ha lieHaTa Ha
npunoOrBaHe W MOJAENa Ha TIpeolleHeHaTa CTOMHOCT NpH MOCTeBamo OlEHSBaHe. 3eMeleNcKaTa
NPOAYKIMS OT MHOTOTOOWIIHH KyJITYpH (HampuMep IUIOAOBETe Ha OBOLIHO ABPBO) IE€ OCTAHAT B
obxsara Ha MCC 41. [IpaBuTencTBEeHUTe MOMOINM 32 MHOIOTOIMINHH KYJITYPH IIE C€ OTYMTAT IO
MCC 20 CyeroBoaHO OTYHMTAHE Ha IPABHUTEICTBEHM MAPEHHUS U OMOBECTABAHEe Ha IPAaBHTEICTBEHA
nomom, BMecto no MCC 41. He ce ouakBa Te3u M3MeHEHMs Ja MMaT epeKT BBPXY ObIeniure
¢duHaHCOBH OTYeTH Ha J[pyKeCTBOTO.

MCC 19 Joxoou na naemu nuya (U3menenue) - Buocku om Haemume 1uua

OrpanndeHoTo no o0xBaT u3mMeHenrne Ha MCC 19 Biu3a B cuiia 3a TOUIIHHN TIEPUO/IH, 3aOYBAINY HA
uim cnen 1 gespyapu 2015 r. To kacae BHOCKHTE OT HAa€TH MJIM TPETHU JIMLA B IEHCHOHHHM ILJIAHOBE C
nebuHupanu poxoau. lienta My e aa ompocTH OCUETOBOASBAHETO HA BHOCKHMTE, KOMTO HE 3aBHCAT OT
IPOCIY’KEHHUS CTa)k, KaTO HalpUMep, BHOCKH OT HAaeTH JIWIA, KOUTO C€ U3YHCIIABAT KaTo (HUKCHpaH
npoueHT oT paboTHara 3aruiata. He ce ouakBa H3MEHEHHETO Ja MMa e(eKT BBpXy Obaeuiure
¢buHaHCOBH O0TUETH Ha JIpy:KeCTBOTO.

MC®O 9 Qunancoeu uncmpymenmu

MC®O 9 pnu3a B cunia 3a TOJUIIHM NEPHOIH 3armodyBaliM Ha win ciex 1 sHyapu 2018 r., xaro ce
II03BOJIIBA MO-paHHOTO My npuiaarade. @unannara Bepcuss Ha MCOO 9 OuHaHCOBH HHCTPYMEHTH
s3ameHss MCC 39 PunanHcoBu uHCTpyMeHTH: IIpu3HaBaHe U OLGHABAaHE W BCHYKH IPETUIIHM
pemaxiud Ha MC®O 9. CranaapThT BBBE&XKIAa HOBHU H3HCKBAHUSA OTHOCHO KJIacHpUKaUsi |
OlleHsABaHe, oOe3lleHKa M OTUMTaHe Ha Xekupade. CraHmapTeT Bce ome He e mpuer or EC.
JIpy’)KeCTBOTO NpEeACTOM Ja aHalNM3Upa WU OLEHH e(eKTUTe OT TO3W CTAaHAAPT BBPXY OBACHIOTO
(HHAHCOBO CHCTOSTHHUE M PE3yJITaTH OT IeHHOCTTA.

MC®O 11 Covemecmnu cnopasymenun (Hsmenenue): Cuemosoono omuumane na npudoousane
Ha yuacmue ¢ CoéMeCmHa OeliHoCm

W3meneHueTo BiM3a B CHiIa 32 TOAWIIHM HEPHOAM, 3arovyBamy Ha wid ciex 1 smyapu 2016 1.
JlobaBeHn ca ykazaHWS 3a OTYMTaHE Ha MPUIOOMBAHEe HA y4YacTHE B CHBMECTHA JCHHOCT, KOSATO
npencTaBisiBa O6usHec mo cmuchia Ha MC®O. He ce oyakBa M3MeHEHHETO na UMa epeKT BBPXY
OpaemuTe GUHAHCOBH OTHETH Ha J[pyKecTBOTO.

MC®O 10, MCP®O 12 m MCC 28: Hueecmuyuonnu npeonpusamua: Ilpunazane na
0C60003C0ABAHEMO OM U320MEBANE HA KOHCONUOUPAH dhunancoe omuem (Hsmenenusn)

M3MeHeHuATa BAM3aT B CUJa 3a TOMWIIHYU NEPHOAHM, 3aroyBaily Ha wiH cien 1 sayapu 2016 r. Te
passcHABAT, 4e OCBOOOXKIaBaHETO OT MpPEACTaBsIHE Ha KOHCOMMIOMpaH (HHAHCOB OTYET BaKH 3a
KOMIIaHMA-MaiiKa, KOATO € ABLIEPHO OPYXKECTBO Ha MHBECTHLMOHHO INPEANPHUATHE, KOETO OLIEHsSBa
BCHYKH IbIIEpHHU APYKECTBa IO CIpaBemIMBa cTOHHOCT. ChIIO Taka, M3MEHEHHATA YTOYHSIBAT, 4e
€AWHCTBEHO JBINEPHO JAPYXKECTBO, KOETO HE OTroBaps Ha Ae)UHHIMATA 33 HHBECTHUITHOHHO
IpeANpuiATHE M MpefocTaBs YCIYyrH IO IIOANOMaraHe Ha JeHHOCTTa Ha WHBECTHIHOHHOTO
OpefnpusTHe B TIpynara, NMOMIEKH Ha KOHCOMHMZAUMS. BCHYKHM IpyrH ABLIEPHH OpyKecTBa Ha

Hsroteen ot Atnac Koncyntuar ®CK 9




,» YII bearapus 15 ” EOO/]

MG)KI[I/IHGH @HHaHCOB OT4YEeT

30 1o 2016 1.

MHBECTHIIMOHHOTO MpeJIIpUATHE Ce OLISHSBAT MO CIpaBeyuBa cToifHocT. M3menenusta B MCC 28

MO3BOJIABAT HHBECTHIIHOHHO NPEIPUATHE, KOSTO MpUiIara MeTo1a Ha COOCTBEHHS KalUTal, Ja 3anas3u

CHpPaBeUIMBUTE CTOMHOCTH IO OTHOIIEHHE HAa JBIIEPHUTE APY’KECTBA HAa CBOMTE aCOLMUPAHH WIH

ChbBMECTHH NpeaupuaTus. MiaMeHeHusra Bce ome He ca npuetd oT EC. He ce ouakBa m3MeHeHusATa aa
uMaT eeKT BHpXy OblemuTe GruHAHCOBY oTYeTH Ha Jpy»KecTBOTO.

MCC 1 Ilpeocmasane na unancoeu omuemu: Onogecmasanua (Hamenenus)

H3meHeHusITa BIM3AT B CHJIA 3a FOJUIIHY IEPUOIH, 3aniouBamy Ha win ciel 1 sHyapu 2016 r. Te ca
CBBpP3aHM C Hachp4yaBaHe Ha ApyXKecTBaTa Jia MpWiiaraT Npo¢ecHOHaTHA NpeleHKa NMpu usbopa Ha
HH}pOpMAaLs, KOATO Ja ce OMOBECTH M HaYMHA Ha IMpPEeJCTaBSHETO i, M MOSACHABAT ChILECTBYBALIUTE
msuckBanuss Ha MCC 1. M3ameHeHusATa KacasT ChIIECTBEHOCT, IOC/IEIOBaTETHOCT Ha OENexKH,
MEXIUHHA CyMU M pa3OMBKHM, CHETOBOAHM IOJWTHUKU M NpEICTaBIHE HA KOMIIOHEHTH Ha IpYrus
BceoOXBaTeH [0XOI, CBBbP3aHU C HHBECTULHUH, OTYMTaHHU IO MeETOJa Ha COOCTBEHHS KamUTal
JpyXKecTBOTO 1€ aHaIU3Upa ePEeKTUTe OT TEe3M M3MEHEHHs IIpU IMPEACTaBAHETO Ha ObJemHU
(hUHAHCOBU OTYETH.

MC®O 14 Pascpoueanus no pezyaamopHu 0eiinocmu

CranmapThT BJM3a B CHJIA 33 TOAMIIHU TIEPHOJIH, 3arouBany Ha Wiy ciepn 1 sayapu 2016 r. Llenra Ha
TO3U MEXJUHEH CTaHAApPT € Ja JOIpPUHECe 32 CPABHUMOCTTA Ha OTHETH Ha MPEANpHUITUI U3BbPIIBAIIN
peryJupaHy IeHHOCTH U NO-CIELHATHO AeHHOCTH ¢ peryiupaHy LeHu. Takusa aeifiHocT 6uxa Mornu
Ia ObaaT MOCTaBKHUTE Ha ras, enekrpudectBo, Boga. MCPO 14 usuckBa epekTure OT peryiupaHu
IIEHU Ja OBJaT MpeICTaBIHU OTASTHO M MpenocTaBs OCBOOOXKAaBaHe MPU MbPBOHAYATHO NpUIaraHe
Ha MC®O. Crangaptet Bee oule He e npueT ot EC. Tsit kato HpyxkectBoto € BB3mpuerno MCOO u
HE U3BBPIIBA PEryJIUpaHH JeHHOCTH, He Ce OYaKBa HOBHAT CTAHIAPT Aa UMaT eeKT BbpXy ObaemuTe
My (HMHAHCOBM OTYETH.

MC®O 15 IIpuxoou no 002060pu ¢ KiueHmu

CraHgapThT BiAM3a B CHJIA 3a TONUIIHM HEPHOAM, 3arodBaimy Ha wmm cieq 1 suyapu 2018 r. MCOO
15 BBBEX/Ia MOJEN OT MET CTHIKH, KOWTO € MPHJIOKHUM KbM IMPUXOJUTE IO JJOTOBOPH C KIIMEHTH (C
MAaJIK{ U3KJIIOYEHH ), HE3aBUCUMO OT THIIA Ha cJieNKaTa WK AeifHocTTa. CTaHIapThT ILE ce [IpWiIara u
10 OTHOIICHHE Ha IPH3HABAaHETO W OLCHSBAaHETO Ha Ieyayibu W 3arybm oT mpopaxba Ha HIKOM
He()UHAHCOBH AaKTHUBH, KOMTO MNPOU3THYAT OT HeperyisapHH JeHHocTH (HamnpuMep mpojaxba Ha
MMOTH, MallMHU ¥ CHOPBKEHMsS Wi HemarepuayiHu akrtusu). llle ce wM3MCKBAT mO-AeTalinHU
OTIOBECTSIBAHUS, BKIIIOYUTENIHO pa3npeAcieHIe Ha Bb3HATPAXKICHUETO 3a CHENKATa MEXIY OTISITHUTE
3aJbJDKCHHUS 3a M3MBJIHEHHe, MHhOpMalMs 3a OTIAETHHUTE 3aJbDKEHHS 3a M3NbIHEHHE M KIIOYOBU
npeleHkd ¥ oueHk. CranaapTsT Bee ome He e npuer oT EC. JlpyxecTBOTO 1ue aHAJIM3Upa M OLEHK
edekTHTE OT BB3MPHEMaHETO HAa TO3H CTAHIAAPT BBPXY GHUHAHCOBOTO CHCTOSHHUE WU PE3YJTaTUTE OT
JeHHOCTTA.

MC®O 16 JTuzune

CraHaapThT BIM3a B CHJIa 32 TOAUIIHU NMEPUOIY, 3all0uBamiy Ha Wik cied 1 suyapu 2019 r. MCOO
16 u3KcKBa JIM3MHIONONyYATENUTE Jla OTYUTAT NIOBEYETO JIM3UHTHY B OanaHca U Ja Ipriarat euHeH
MOZeNl IPU OTYUTAHETO Ha BCHYKU JIM3MHIOBH JOTOBOPH, C HSAKOM M3KIOUeHHS. OTYHMTAHETO NpHU
JM3UHTOJaTeNNuTe He ce MpoMeHs mno cbmiectBo. CtaHAapTsT Bce ome He e mnpuer or EC.
JIpy’KecTBOTO INe aHaIM3Mpa M OLEHH e(eKTHUTe OT BB3MPHEMAaHETO Ha TO3M CTaHIAPT BBPXY
(MHAHCOBOTO CHCTOSIHUE UM PE3YJITATUTE OT JSHHOCTTA.

MCC 27 Huoueudyanuu unancosu omuemu (H3menenue)lIsmenenuero Biauza B cwia oT 1
ssHyapu 2016 r. To mo3BosisAiBa U3MOI3BaHETO HAa METO/Ia Ha COOCTBEHMS KamuTajl IPU OTYUTAHETO Ha
WHBECTHUIIMM B JBHOICPHU TIPEIIPUATHSI, CHBMECTHO KOHTPOIMPAHH MPEANPHATHS W aCOLMHPAHH
NPEINPHUITAS B UHIUBUIya THUTe (HHAHCOBH OTHETH. J[py>KecTBOTO He oyakBa e(eKkTHUTe OT ToBa
H3MeHeHHe Ja HMMaT e(eKT BbPXy (QHUHAHCOBOTO CBCTOSHHE WM pe3ylTaTUTe OT [JeHHOCTTa,
MPEeICTABEeHN B MHAWBUIYAIHHS (MHAHCOB OTYET WM ThH KaTo Jlpy»KecTBOTO HE OTYUTA MHBECTHLINHI
B IBIICPHH [OPY)KECTBA, CHBMECTHO KOHTPOJIMPAHU IPEINPUSTHS H ACOLHUUPAHH TIPEeANpUSTHS,
HW3MEHEHHETO HSIMa JIa HaMepH OTpa)keHHe BHPXY HEroBOTO (PHHAHCOBO CHCTOSHHUE U PE3YJITaTH OT
aerHocTTa.
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(0) baza 3a u3rorBsHE

O®UHAHCOBUAT OTYET € H3rOTBEH CBIVIACHO H3UCKBaHHMATA Ha OBIrapcKOTO CYETOBOAHO
3aKOHOJATEJICTBO.

@DUHAHCOBUAT OTYET € M3TOTBEH M MpPEACTaBeH B OBIrapcKH JieBa, 3aKpbIieHH A0 xuisga. Te ce
H3rOTBSAT MPH CTla3BaHe Ha NMPHHIMIA HA HCTOPHYEcKaTa LieHa, MOAU(HUIMPaH B ONpPEENIeH! CIy4aH ¢
NPEOLIeHKATa Ha HAKOM aKTHBH M TIACHBH IO TAXHATA CIpaBe/IMBa CTOMHOCT.

Ot 1 aryapu 1999 r. 6bparapckust JieB € ¢ GukcupaH Kypce KpM eBpoto 1,95583 seBa 3a eqno espo.

(B) ®PunaHCOB OTYET

JIpy>kecTBOTO M3rOTBS TFOJMINCH M MEKIWHEH (MHAHCOBM OTYETH MO Pela W Cropel YCJIOBHATAa Ha
MCC 1, MCC 7, MCC 8 u MCC 34.

OUHAHCOBUAT OTYET BKIIIOYBA: OMuem 3ad (PUHAHCOBOMO CbCMOsHUE, OMYem 3d 00X00a, omyem 34
eceobxeamnusi 00X00, omuem 3a NAPUYHUME NOMOYY, OMYem 3d NPOMeHUMe 8 COOCMEEHU Kanumai
U NOACHUMENHU NPULOHCEHUSL.

OTuerpT 3a napuyHUTE MOTOUU ce U3roTBs B ¢boTBeTCTBHE ¢ MCC 1 1 MCC 7 no KocBeHHUs METOZ.
Ortuera 3a OX0J1a U OTYETA 3a BCeOOXBATHHUA AOXO0 ce U3roTBAT B choTBeTcTBHE ¢ MCC 1 1 MCC 8.

(r) CpaBHHTE/IHA JaHHH

CpaBnuTenHata nHGoOpMAaIKs ce peKiacupUIMpa ¢ LeN Ja Ce OCHIYPH CPaBHUMOCT CIIPSIMO TEKYIIMsA
NIEPUOJ, KaTO XapaKTephT, pa3MepbT M MPUIHHHTE 3a pekIacuUIupaHeTo ce omoBecTsBaT. Koraro e
NPaKTHYECKH HEBB3MOXKHO J1a c€ PeKIacHHIUpaT CPaBHUTEIHUTE JaHHHU, J[py>KECTBOTO OMOBECTABA
IpPUYMHATA 32 TOBA M KaKBa € CBIIHOCTTAa Ha MPOMEHUTE, KOMTO Onxa OMIIM HamlpaBeHW, aKO CYMHTE
Osxa peryiacupULIPaHu.

(x) U3mosrsBane Ha NpnOJIN3HTETHA CUETOBOAHH ONCHKH H NPeANOJI0KeH A

HsrotesHero Ha ¢uuancoB order mo MCOPO wu3ucKBa pPBKOBOACTBOTO Ja HAMpPaBH HIKOU
NPUOTU3UTENHN CUETOBOJHH OLIEHKM M MPEeAIONIOKEHHs, KOUTO Ce OTHACAT JO IOKIIaJBaHHTE
0aaHCOBHM aKTHBH M IIACHBH, ONOBECTEHHTE YCIOBHM AaKTHBHM M IACMBM, KAKTO M IO IPH3HATUTE
pasxooM W TpPHUXOOW 3a Mepuoia. PeaiHuTe pe3yiTatd OMxa MOIJIM [a Ce pa3iuyaBaT OT
TPHOTH3UTETHATE CUETOBOHH OLICHKH.
ITpuGIU3UTETHN OLIEHKH MOXKeE [la Ce M3UCKBAT HalpUMep 3a:
Jlommte B3eMaHus;
HeroxHocT Ha MaTepHaHUTE 3aMacH;
CrpaBeinBa CTOMHOCT Ha GUHAHCOBUTE aKTHBH U MACHBH;
ITone3Hus: >KUBOT WJIM OYaKBaHUSA MOJET Ha NOTpeOiieHHe Ha ObAemUTe HKOHOMHYECKH
H3rOJIM OT aMOPTH3UPYEMH aKTHRBH; ‘

V' 3agbIDKEHUs 110 rapaHIyH.
EdeKThsT OT mpoMsiHaTa B CYETOBOJHATA MPHUOIM3MUTENHA OLIEHKa ce MPH3HABA MEPCIEKTUBHO 4pe3
BKJIFOYBAHETO MY B TeyanbaTa v 3arybara 3a:

v' Tleproia Ha IPOMSAHATA, AKO IIPOMSHATA 3aCAra CaMO TO3H TIEPHO;, UITH

v' Tleprona Ha npoMsHaTa ¥ ObJIEIM IEPHOIH, aKO IPOMSHATA 3aCsra U BaTa BUJIA.
ITpuOnHU3UTEIHUTE OLIEHKH TMOMLIeKAaT Ha TMpepasriexIaHe, ako HACTBIAT MPOMEHH B
obcTosTeNcTBaTa, Ha KOMTO Cce 0asupaT WM B pe3yJTaT Ha MOJydYeHa HOBa MHGOpMAaIWs, WIH
JIOIBJIHUTETHO HATPYTIaH OIHT.
JIOTOJTKOBa, JOKOJKOTO MPOMSHATAa B CYETOBOAHATA MPUONM3UTENHA OLIEHKA NMOpakKAa NMPOMEHHU B
aKTHBHTE U MACHBHTE WIIM CE OTHACH JI0 €JIEMEHT Ha KarMTaja, T ce MPHU3HaBa Ype3 KOpUrupaHe Ha
GasaHcoBaTa CTOMHOCT Ha CBBP3aHHS AKTHUB, [IACHB WJIM KOMIIOHEHT OT KalWTajla B TepHojaa Ha
npoMsHaTa.

AN
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(e) TekyllH A HeTeKYLIH AKTHBH

AKTHB ce KIacu(pHIMpa KaTo TEeKyIl, KOraTo OTroBaps Ha HAKOH OT CJIEIHUTE KPUTEPHH:

v" Ouaksa ce j1a 6bjie pealu3upaH WM € IbPKaH C e npoax06a, Wik ynorpeda B HOpMaJIHHUS
OTepaTHUBEeH LUKBI Ha NPeIIPHATHETO;
JIbp>kaH e mpeiuMHO ¢ LieJl ThPTyBaHe;
Ouaksa ce 1a ObJe peanu3upaH B Cpok OT 12 Mecela ot gaTata Ha (PUHAHCOBUS OTYET;
IMapu Win MapuvHA eKBUBAJIECHTH, OCBEH aKo 3a TAX HAMAa OrpaHHYeHHe 1a ObAaT pasMEeHIHU
WM M3TI0JI3BaHHM 32 YpeXX/IaHe Ha MacHB B MPOIb/KEHUE Hal-MaJIKo Ha ABaHaJeceT Mecela OT
JaraTa Ha ()UHAHCOBUS OTHYET.
AkrtuB ce wiacuduumpa KaTto HETeKyIl, ako He OTroBapsl Ha KPUTEpHMHUTE 3a KIacHUIMpaHe KaTo
TeKyIl.

ANANAN

(k) UMoTH, MAIIAHHA H CHOPBLKEHHA

o Cobocmeenu akmueu

MMOTH, MalIMHKA M CHOPHKEHHUS ce KIacH(PHUUMpPAT KaTo HETEKYLIW aKTHMBH, KOraTo c€ IBbp)KaT OT
NPeNNpUsITHETO, 32 Jla Ce M3MON3BaT 3a MPOU3BOACTBO WM JOCTaBKA HAa CTOKM HJIM YCIIYId, 3a
OTJaBaHe MOJ HaeM Ha APYTH JIULA WM 3a aAMUHUCTPAaTHUBHHU LIEJIM, O4aKBa ce Jla ce M3M0M3BaT Ipe3
MOBeYe OT €IMH OTYETEH MEPHOJI, CTOMHOCTTA MM € HaNeKJHO U3YHCIeHa U TIPeAIIPUATHETO O4aKBa Ja
MOTYyYY ObJel MKOHOMHYECKH H3TOAW, CBBP3aHU C TE3U aKTHBH.

AKTHBH, YHATO 1IeHA Ha MpHIOOMBaHE € eKBHBaJleHTHAa Wiy Hajasumasa 700 JIB., ce 3aBE&KIAT KaTo
IBJITOTpaiiHu MaTepUaTHU aKTHBH.

HMoTHTe, MalIMHUTE U CHOPBKEHUATA Ce OTYMTAT 110 IeHAa Ha mpuaobuBaHe, obpasyBaHa OT
MOKYITHATA UM CTOMHOCT ¥ IOI'BJIHUTEITHUTE Pa3XxoIy, U3BBPILICHH 110 NpHI0OUBAaHETO UM M HaMaJleHa
¢ pa3Mepa Ha HAuYMCIICHATa aMOpPTH3alMs M NpH3HaTaTa 3aryba or obeslleHKa, T.e. MO MOAeNa Ha
LeHaTa Ha IpuaoOuBaHe.

B 1ieHaTa Ha npunoOMBaHe Ha aKTUBHTE B NPOLEC Ha M3rpakAaHe ce BKIIOYBAT BCHYKH Pa3zXOnH,
HeoOXOIUMHU 3a W3rpakAaHeTo M INPHUBEXKIAHETO B €KCIUIoaTallds Ha aKTuBMTE. B croiiHOCTTa Ha
AKTMBUTE B MPOIEC HA M3TrpakaaHe, KOraTro Te ca ,,0TTOBapsIl Ha YCIOBHATa aKTUB” IO CMMCBHJA Ha
MCC 23 ce BKITIOYBAT pa3XOJUTe I10 MOJI3BAHU 3a€MH 32 M3TPAKIAHETO HA aKTHBA.

IIpennpusaTHeTo € MpHENo Aa OTYMTA BCsAKa Mo3umms Ha VIMOTHTe, MalMHUTE M CHOPBKEHHATA B
ceotBercTBe ¢ MCC 16 mo meHa Ha mpupoOuBaHe, HaMalleHa ¢ HaTpyllaHaTa aMOpTH3alud H
HaTpymaHara 3aryba ot o0e3leHKa.

Kem 30.06.2016 r. He e usBbpmieHa mnpeorneHka Ha JIMA Ha Apy:kecTBOTO Iopajd JIMIIcaTa Ha
WHTIKALHY 32 00e31IeHKA.

e Ilocnedeawu pazxoou

Pasxoaure 3a exeHeBHO 00CITy)KBaHE Ha aKTHBH He ce NMMPU3HABAT B OanaHcoBaTa UM CTOMHOCT, a ce
OTYHMTAT KaTO TEKYIHd pa3X0Jy B MOMEHTA Ha M3BBPUIBAHETO MM. T0Ba ca MPEAUMHO Pa3XolH 3a TPy [
M KOHCYMAaTHBH M MOXXe J]a Ce BKJIIOUBAT B CTOMHOCTTA Ha MAJIKU Pe3epBHU YacTH. Pa3zxomu, cBbp3aHu
¢ EKCIUIOATAIMATA HAa aKTHBUTE Ce KallUTaJH3HpaT, KOraTo OTIOBapsT Ha MPUHIMITMTE 33 NIpH3HaBaHe
KaTO MMOTH, MAaIllMHU ¥ CHOPHKEHUS, IIOCOYEHH TI0-TOpe B rOpHATa ToYKa. BCHUKH pa3xonu, BoAEIU
J0 yBenudeHWe Ha (PYHKIMOHATHMTE KayecTBa M CPOKa Ha TOAHOCT, ca KIacMbHLHUpPaHH KaTo
WUHBECTUILIHMA U ca OTPa3eHH KaTo YBeJMYeHHe Ha OajlaHcoBaTa CTOHHOCT Ha aKTUBHTE.

ITeyanGara wnm 3arybata, Bb3HHMKBallla OT OTIIMCBAHETO HA WMOT, MailliHAa HJIH CHOPBXKEHHE Ce
BKJIIOYBAT B IrevayibaTa ¥ 3arybara, KOrato akTUBBT ce oTnuuie, ocBeH korato MCC 17 He u3uckBa
apyro npu nponax6a u obparteH nusuHr. [leyanbara wam 3arybata, B3HHKBAIA OT OTHHCBAHETO HA
HMOT, MaIlllMHa WM CHOPBXKEHHE CE€ OIpeleAT KaTO pas3idKa MEXJy HETHHTE IMOCTBHIUIEHHS OT
npoaax0a, ako ©Ma TakuBa W OajlaHCOBaTa CTOMHOCT HA aKTHBA.
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s  Amopmusayus

AmopTH3anusaTa ce Hayucisia B OTdeTa 3a 10X0o/auTe Ha 6a3a Ha JMHEHHUS METOA Bb3 OCHOBA Ha
OYaKBaHHS CPOK Ha IOJIE3eH >KUBOT Ha IBITOTPalHUTE MaTepUaHU aKTHBU. AMOpPTHU3allUATa Ha
aKTHBa 3aII04Ba, KOraTo TOM € Ha JMie 3a ynorpeda, T.e. KOraTto € Ha MICTOTO U B CBCTOSHMETO,
HeoOXOMUMM 3a Heropara eKCIUIOATallMs M0 HaAYMHA, MPEIBUIEH OT PHKOBOACTBOTO. AMOPTH3HPAHETO
Ha aKTHBa C€ NMPEYCTAHOBSBA HA MO-paHHATa OT Jarara, Ha KOMTO aKTHBBT € KiIacuHUUUpaH KaTo
ObpKaH 3a Mpojakda U JaTara, Ha KOSTO aKTUBBT € OTHHCaH. AMOpPTU3alMsATa He ce IPEeyCTaHOBABA,
KOTraTO aKTHUBBT OCTaHE B IIPECTOH WM ce W3BaJH OT aKTHBHA YNOTpe0a, OCBEH aKO aKTUBBT € U3LIIO0
aMOpTH3HpaH.

OuakBaHHUTE CPOKOBE Ha TIOJIE3€H >KMBOT 3a TIPUTEKaBaHWUTe OT JIpy>KeCTBOTO MaTepHalTHH
IBITOTPAHU aKTHBHU ca, KAKTO CIIeIBa:

MamvHy, cChopBkeHHs 1 000pyaBaHe 25 r.
o  Amopmusayua 3a OGHBYHU Yeau
3a JaHBYHH LEJTM aMOPTH3aLMuUTe (AaMOPTHU3ALIMOHHATA CTaBKa) Ha XbJITrOTPaiiHU aKTHBH €:
Mamwny, chopbKeHus U 000pyJBaHe 5%
e  Ocmanrvuna cmouHocm

OctaTpyHaTa CTOMHOCT HAa AaKTHBUTE B yHOTpeGa € HETHpaHa B CTOHHOCTTa Ha HpoOBHU3HATA 3a
JOEMOHTAaX.

(3) HemaTrepnajiHu aKTHBH

L4 HemaTepnaﬂHn AKTHBH H HO0C/IeABAIllH Pa3XoaH

HemartepranHu akTHBH c€ NPU3HABAT, KOTATO € BEPOATHO MNPEANPHATUETO JAa IOMY4YH OYaKBAHWTE
ObJemy UKOHOMHYECKH U3r0iH, KOUTO ca CBBbpP3aHH C T€3M aKTUBH M CTOHHOCTTA HA aKTHBA MOXE Ja
ObIe onpejgenesa HaIekAHO. ToBa H3UCKBaHE c€ MpHWIara M KbM Pa3sXOAMTe, HaIlpaBEeHH
BIIOCIIE/ICTBHE Ha pa3lIHpPSIBaHETO, 3aMJHAaTa Ha YacT OT aKTUBa WIH NOAAPHKKATA MyY.

AKTHBH, YHMSTO LIeHA Ha IPUA0OUBaHE € EKBUBAJICHTHA WM HaaBuiIaBa 7005B., ce KallUTaIM3UpaT.
HemarepuaJHUTEe aKTHBH, NPUIOOMTH OT IPYXKECTBOTO, C€ OTYMTAT 1O LIEHa Ha NpPUAOOHBaHE,
HaMaJleHa ¢ HaTpynaHaTa aMOpTH3aLMs U 3aryou oT obe3LieHKa.

e AmopTH3anus

AmMopTH3anuaTa ce HauucsBa B OTdera 3a JoXoAuTe Ha 6a3ara Ha JIMHEHHUS METO] Bb3 OCHOBA Ha
OYaKBaHHS CPOK HA TOJIE3EH JKMBOT HAa HEMATEPUAIIHUTE aKTUBU. AMOPTH3ALUATa HA aKTHB 3aIl04Ba,
KOraTo Tod e HaJiuile 3a ymoTpeba, T.e. KOraTo € Ha MSICTOTO M B CBCTOSHHETO, HEOOXOIUMHM 3a
HEroBara eKCIuloaTallys 1Mo HauMHa, MPeIBUACH OT PBKOBOJCTBOTO. AMOPTH3UPAHETO Ha aKTHBA CE
IpeyCTaHOBSBA Ha MO-paHHATa OT JaTraTa, Ha KOMTO aKTHBBT € KIacCM(HULHUpaH KaTo AbPXKaH 3a
mpoaaxba W JaraTta, Ha KOATO aKTHBBT € OTHHMCaH. AMOPTH3allMATa He ce NPEyCTaHOBJIBa, KOraTro
aKTUBBT OCTaHE B MPECTOM WJIM ce W3Bad OT aKTHBHA ynorpeba, OCBEH KOraTo aKTUBBT € H3IAIIO
aMOpPTHU3HUPAH.

OuyakBaHUTE CpPOKOBE Ha TIOJE3€H >KUBOT 3a IpHUTEXKaBaHHTE OT JIpy)KeCTBOTO HeMaTEpUaTIHH
IBITOTPalHU aKTUBH Ca, KaKTO CIIeIBa:

HJIA c orpanuueH cpok Ha MON3BaHe 25T.
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(1) AHBeCTHLHOHHHA HMOTH

Jpy>XecTBOTO OTYMTA KATO MHBECTULMOHHU HMOTH TPHUTEKABAHUTE 36MU M CrpalH, OTAaBaHH 0]
HAeM, KaKTO M 3¢MU W Crpajy, NPUTEKABAHM C IeJ JBJITOCPOYHO yBelIMYaBaHE HA CTOMHOCTTa Ha
KamnuTala, a He ¢ Liel KpaTKocpodHa mpojaxba B Xxona Ha oOmyaiHaTa JeWHOCT (BKJI. 3eMM M Crpaiu,
MPUTEKABAHH 33 HEOTIPEAENEHO MOHACTOAIIEM OBACINO M3IION3BAHE).

JIpy>KecTBOTO OIlEHSIBA ITHPBOHAYAIHO WHBECTHLIMOHHHS HUMOT IO HEroBaTa lieHa Ha NMpuIoOMBaHe,
BKJTIOUMTENTHO M pa3xoJuTe IO CKIF0YBAHETO Ha CHENKAaTa.

Pasxonure 3a exxeHeBHO 00CTyKBaHe Ha HHBECTUIIMOHHH UMOTH HE ce IIPU3HaBaT B OajlaHCOBaTa UM
CTOMHOCT, a C€ OTYMTAT KaTo TeKYIIH pa3XxoiHd B MOMEHTA Ha M3BLPUIBAHETO M. TOBa ca MpPEeJUMHO
pa3xomu 3a TPYA U KOHCYMAaTHBH M MOXE Ja BKIIOYBAT M CTOHHOCTTAa HA MAaJIKM PE3EPBHU YacTH.
Pasxoam, cBBp3aHH C EKCIUIOATAIMATA HAa AKTHBHTE C€ KalMTAIM3UpAT, KOraTo OTTOBapsT Ha
NPUHLUIIUTE 32 T[pPU3HABaHe KaTo WMOTH. BcHYKM pa3xogu, BOJEIM J[AO YBEIMYEHHE Ha
(GYHKIIMOHAIHATE KAYeCTBa M CPOKa Ha TOJHOCT, ca KIacH(GUIMPaHH KATO MHBECTHULIMS H Ca OTPa3eHU
KaTo yBeNMYEeHHE Ha OallaHCOBaTa CTOMHOCT Ha aKTHBHUTE.

Cnen mbHpPBOHAYAJNHOTO I[IPU3HABAHE WHBECTUIMOHHHTE HWMOTH CE€ OTYMTAT [0 MOJENa Ha
CrpaBelIMBaTa CTOMHOCT, NPH KOHWTO BCHYKM HHBECTHLIMOHHH HMOTH C€ OLIGHSBAT 10 TAXHATa
cupaBeymmBa ctoiiHocT. IlewanOata wmm 3arybara, BBH3HMKBAIlla OT NpPOMSHA B CIIpaBeAIMBaTa
CTOMHOCT Ha WHBECTHIIMOHHHS HMOT ce BKJIIOYBA B medaibaTa WM 3arybaTa B mepHopa, B KOHTO
BB3HHKBa. CrpaBeyIMBaTa CTOMHOCT ce ompeaens Ha 6a3a TeKyluTe [IeHW Ha eIWH aKTHBEH Nasap 3a
1oJ00eH MMOT KaTO ce MOI3BAT YCIYTUTE Ha JIMLCH3NPaH OLICHUTEIT.

ITo oTHOWIEHHE Ha YecTOTaTa Ha OLIEHKUTE € BB3MpPHETa ClieqHaTa IMOJTUTHKA — Ha BCEKH JBE F'OJUHU
Ce M3rOTBS OLICHKA OT JIMLEH3UPaH OLIEHHTEN, KOATO CE€ CHIIOCTaBi ChC CUETOBOJHATa OajlaHcoBa
CTOMHOCT M €BEHTYAIHUTE Pa3IMKH ce oTYHuTaT. IIpy npacTWvHM NpOMEHH B Ma3apHaTa KOHIOHKTypa
JPY>KECTBOTO MOJKE Jla M3BBPIIN HEMUIaHOBA MPEOLIeHKA HA MHHBECTUIIMOHHUTE UMOTH.

AxO0 TON3BaH OT COOCTBEHHMKAa HMOT CTaBa WHBECTHIIMOHEH HMMOT, KOWTO mie OBJe OTYMUTaH IO
CIpaBeyIMBa cTolHOCT, nNpeanpusatuero npunara MCC 16 no mataTta Ha mpoMsHaTa B M3MON3BAHETO,
T.e. NPEANPHATHETO MNPOALIDKABAa Ja aMOPTHU3Mpa MMOTA W Ja TpPHU3HABa BCSKAKBH 3ary0W oOT
obe3lieHKa Ha aKTHBA, KOUTO ca BB3HUKHAIH. [IpeanpusTuero TpeTHpa BCska pa3idka KbM Ta3H JaTa
Mexay banaHcoBara cyma Ha uMoTta cbriiacHo MCC 16 u HeroBaTa clipaBeAiMBa CTOMHOCT T10 ChIIUS
Ha4MH, KaKkTo npeorenkata cernacio MCC 16. C apyru xymu:

(a)BcAKO MPOM3THYALIO HaMaJieHHWe Ha OajlaHcoBaTa CyMa Ha MMOTa ce MpH3HaBa B redanbaTa WiH
3ary0ara 3a meproza, obave 0 CTENeHTa, A0 KOATO €{Ha CyMa € BKIIIOYEHA B IIPEOLICHFYHHS PE3EPB
3a TO3W UMOT, HAMAJIEHHETO Ce HAYKCIISIBA 32 CMETKa Ha TO3U MPEOLICHBUCH Pe3epB; U

(6)BCsIKO ITPOM3THYALIO YBEIMUEHHE Ha OalaHcOBaTa CyMa ce TpeTUpa KaKTo Clie/Ba:

-JI0 CTEINEeHTa, 10 KOSATO YBEIHUCHHETO BH3CTAHOBSABA IPENUIIHY 3ary0H oT 00e3lIeHKa Ha TO3H HMOT,
VBETMYEHUETO ce NpU3HAaBa B Nevanbara wim 3arybara 3a mepuopa. Cymara, KOATO ce NpH3HaBa B
neyanbara ¥ 3arybara 3a rnepuoja, He HaIXBBPIA cymMara, HeoOXoJuMa Ja BH3CTaHOBH OajaHCOBaTa
cyma jio GaniaHcoBaTa cyMa, Koiito Ou Ouna onpeneneHa (HeTHa 0e3 aMOPTH3AIMOHHUTE OTYHCIICHUS),
aKO HMKaKBH 3aryOu oT o0e3leHKa He 0sxa MpU3HATH;, U

-BCAKaKBa OCTAThYHA YacT OT YBEJIMYEHUETO C€ KPEAUTHPA TUPEKTHO B COOCTBEHHS KaluTal B 4YacTTa
Ha TPeOLCHBYHUS pe3epB. Ilpu mocnemBamo ocBoOMKIaBaHE OT HHBECTHLIMOHHHS HMOT
NPEeOLICHBYHHAT Pe3epB, BKIIOYEH B COOCTBEHHUS KalUTAJI, Ce MPEXBBPJIL B HEepasmpeaelieHa neqanba;
NPeXBBPJITHETO OT IPeoLieHbYEeH pe3epB B HepasmpelesicHa Iedanba He ce MpaBH 4pe3 nedyaiOu u
3aryou 3a repuoja.

(i) eBecTHN AN B IbIIEPHH H ACONMHPAHH NpeINPHITHS

WHBecTunuuTe B IBILEPHU MPENIPUITHS Ce OTYUTAT U IIPEICTaBAT ChITIacCHO M3uckBaHuiITa Ha MCC
27 m MCC 39. HuBecTuuys ce OTYMTa KAaTO HMHBECTHUIMS B ABIIEPHO MNpEeANpUATHE, KOTraTo
JIPY’KeCTBOTO MpHUTekaBa KOHTpon 1o cMuchia Ha MCC 27. KoHTponbT ce u3passiBa B HUIMYHETO Ha
IpaBo Jia ce phKOBOAW (pUHAHCOBaTa M ONepaTHBHA NMOJIMTHKA Ha eJHO MpPEANpUATHE Taka, 4e Ja ce

M3BJIMYAT U3TrOJIM OT HeroBaTa ASHHOCT. .

Hzroreen ot Atinac Koncynrunr ®CK 14




5 YII bearapus 15 7 EOOJ]
MexnuHeH ¢UHAHCOB OTYET
30 roum 2016 .

HHBecTHUHMHTE B IBJITOCPOYHM (PMHAHCOBH aKTHBH CE NPEACTABAT M0 ce0SCTOMHOCTEH METO/, T.€. 10
ueHa Ha npujpobmBane. Ilpuxom oT TAX ce OTYMTA IOTOJIKOBA, AOKOJKOTO C€ IOdydyaBa Al OT
pasnpezeneHye Ha HeTHUS (QUHAHCOB pe3yNTar ciiefl JaTaTa Ha MpUA00HBaHe.

OO0e311eHKa Ha THBECTUIMH B JTBLICPHH NPENIPUATHA ce M3BbpIuBa o peaa Ha MCC 36.

(x) TLproeeku H APYTH B3eMaHHAS

Teproeckure M Apyru B3eMaHUs ca OLEHEHM IO CTOMHOCTTa Ha TAXHOTO BB3HMKBAHE, a TE3H,
JCHOMHMHHUpPAaHM B 4YYXKIECTpaHHA BajlyTa — N0 3akmouuTened kypc Ha BHB xpM natara Ha
®DuHaHCOBYSI OTYET, M ca HAMAJIEHH ChC CTOMHOCTTA Ha 3aryouTe oT o0e3leHKa.

(-1) MaTepuannn 3anacu

MaTepHaJIHI/ITe 3arnacH IIpu TdXHaTa IIOKYIIKa Ca OLCHABAHM IIO LI€HA Ha HpPIIlO6I/IBaHC. OueHkaTa Ha
l'IOTpe6JIeHI/IeT0 HM € HU3BBPHIBaHA IO METOJAa Ha CPEAHO HPCTEIJICHATa croitHocT. B Kpass Ha
rogyHaTa aKko MMa HaJIMYHHA MaTe€pUaIHU 3a1iacCH, TS C€ OLICHABAT I10 IT0O-HHUCKATa U3MEKYy HETHATA UM
peanmuzupyemMa CTOMHOCT M OTYETHATa MM CTOMHOCT. He3aB’prHeHOTO MMPOU3BOACTBO C€ OLICHsABA IO
CTOMHOCTTa Ha OCHOBHHTE IIPOU3BOJACTBCHHU pa3xoau.

(m) Ilapn H napHYHA eKBABAJICHTH

[Mapuynu cpencTBa ca MapHUYHH CPEACTBA, HATMYHU B OpOH Y JIEMO3UTH HA BIDKAAHE.

Karo mapu4Hu eKBHBaJIEHTH c€ TpeTHpaT KpaTKOCPOUHH, BHUCOKOJIMKBUIHM HMHBECTHIIMH, KOHWTO ca
JecHo oOpbLIaeMH B KOHKPETHH MapW4HU CYMH M ChIBP)KAaT HE3HAUMTENeH PHCK OT IPOMSHA Ha
CTOMHOCTTA HM.

IlapuunuTe cpeacTtBa B JieBa ce OlEHSABAT [0 HOMWHaJHaTa UM croiiHoct. IlapuuHuTe cpencrtsa,
JEHOMUHHUPAHHU B Yy>KJecTpaHHa BaTyTa ce OlleHsABaT no 3akmounrerneH Kypc Ha BHB keM natata Ha
HU3rOTBIHE Ha OTYeTA.

(u) Jlanbun 3a Bb3CTAHOBABAHE

Jlanbuure 3a BB3CTAHOBABAaHE, KOMTO HE INPOM3THYAT OT JOTOBOPHH B3aMMOOTHOIIEHHMS HE ce
KIacH(pUIUPAT B KATETOPUATA Ha (GUHAHCOBUTE aKTHUBH.

IInateHa cyma 3a TeKyIl M NpPEAXOJeH NEpHO], NPpEeBHIIaBalla Jb/DKMMATa CyMa 3a Te3d IEepUOaHU ce
IpU3HABAa KaTO aKTHB.

Texymure naHBYHM aKTHBU 3a TEKYIIWS U NPEIXOJHM NEPHOAM CE OLEHABAT IO CyMaTa, KOATO Ce
oYakBa ja Ob/le Bb3CTAaHOBEHA OT JaHBYHUTE OPraHU IIpH NpUilaraHe Ha JaHbYHHM CTABKU U JaHBYHU
3aKOHH, JAEHCTBAIIY MM OYAaKBaHU Ja BJIA3aT B CHJIa KbM JaTaTa HA GHHAHCOBHUS OTYET.

(o) ObGe3menka

BanancoBara cTOWHOCT Ha akTHUBUTE Ha J[py>KeCTBOTO, ¢ M3KIIOYEHHE HAa MaTEPUAIHUTE 3allacu U
OTCPOYESHUTE JIaHBYHM aKTUBU Ce Ipepasriie’kaa KbM BCAKa AaTa Ha U3roTBsiHe Ha DHHAHCOBHS OTYET,
3a J]a ce IpeleHH JaJId He ChILeCTBYBaT NPU3HALM 3a obe3lieHka. B ciryyaii, ye chllecTByBaT TakHUBa
OpU3HAIl ce MpaBd HPUOJIM3WTENHA OIEHKA Ha BB3CTAHOBMMAaTa CTOHMHOCT Ha akTHBa. 3a
HeMaTepUalHH aKTHUBH, KOMTO BCe OIIe He ca FOTOBU 3a M3IOJI3BaHe, NpUOIM3UTENHATA OLICHKA Ha
Bb3CTAaHOBMMaTa CTOMHOCT Ha aKTHBa Ce IPaBH Ha BCJAKA JlaTa HA M3roTBsHE Ha GanmaHca. 3ary6a ot
obe3reHKa ca NpuU3HaBa B ciydaid, de OajaHcoBaTa CTOHHOCT Ha €JUH aKTUB WIU Ipylla aKTUBH,
TeHepUpalll NapUYHU HOCTHIUICHHS, YacT OT KOSTO € TOH, IPEBUINaBa HEropata BB3CTaHOBHMA
CTOMHOCT. 3ary6u OT obe3ljeHKa ce MPU3HABaT 3a CMETKA Ha MPEOLeHbYHHU pe3epB Ha aKTHBA W/HIIIH
ce BKIoYBaT B OTuera 3a 10X0auTe.

JIpy>KeCTBOTO € ONpPEAENUIO CICIHUTE KPUTEPHUHU 3a KiIacH(HUKaLUs Ha B3eMaHHATa KaTo B3E€MaHe,
IOIIeXKAIH Ha obe3LieHKa:

e M3TekwJ cpoK Ha MoracsBaHe;
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e OOsBsBaHE Ha JIHKHUKA B HECHCTOSATEIIHOCT U/UITM JIMKBUAALMS;

o [IpekpaTsiBaHe Ha W3ITBIHUTETHO MPOU3BOJACTBO (€3 1a € YIOBIETBOPEHO B3EMaHETO;
Bb3cTaHOBHMMAaTa CTOMHOCT Ha APYTHTE aKTHUBH € I0-BUCOKAaTa OT TAXHATa HETHA MpOJakHa LEHa U
croiiHOcTTa UM B ynorpeba. [Ipu onenkara Ha croiiHOCTTa B ynoTpeba ObaemyTe NapuuHHA NOTOLHU C€
IUCKOHTHpPAT [0 CeraliHata MM CTOHHOCT, KaTo Ce Npuiiara AMCKOHTHpAIL NPOLEHT, OTpa3sBalll
TeKYIIUTE OILIeHKH Ha Iasapa, [[leHaTa Ha IapuTe BbB BPEMETO U CrieLlM(HYHUS 32 aKTHBA PUCK.
3ary6a 3a o0e3lleHKa ce BB3CTAHOBSBA B Clydaii, 4e MMa NPOMSHA B IIPELiICHKaTa, MOCIY>KHIa 3a
onpezieNiHE Ha B3CTaHOBMMATa CTOHHOCT.
3aryba ot obe3lieHKa ce BB3CTaHOBSBA CaMo JI0 pa3Mep Ha OajlaHcoBaTa CTOMHOCT Ha aKTHBa, KOMTO
He HaJBHIIaBa GajlaHCOBaTa CTOHHOCT, HaMaJieHa ¢ aKyMYJIMpaHaTa aMOPTH3aLus, B CIydail, ue He e
6una npu3HaBaHa 3ary6arta oT obe3leHKa.

(m) CobcTBeH KanuTAN

CobcTBeHMAT KanMTal Ha JIpy>KecTBOTO ce ChCTOH OT:
v" OcHOBeH (pericTpupan) Kamura
OCHOBHHAT KalMTajl € IpPEACTaBeH 10 HeropaTra MCTOpUYECKA LiEHa B JIEHS Ha PETUCTPUPAHE H
CHOTBETCTBA Ha aKTyaJlHaTa My ChbJieOHa perucTpanus.
V' Pesepu, BkmouBamM - Jpyru pesepBd, oOpa3yBaHH 110 pelICHHE Ha COOCTBEHHLMTE Ha
KanuTana;
v OUHAHCOB pe3yJTaT, BKIIOYBAL HETIOKPMTA KbM JaTarta Ha (PMHAHCOBHMS OTYET HATPyNaHa
3aryba OT TNpPeAXOAHM MEepHOAM, HepasmpeneleHa Ievanba OT MPeAXOJHU NEepUOaM U
nedanba/zaryba ot nepuoja.

(p) doxoan Ha mepcoHaNa

o IInanoge 3a dehunupanu enocku
INpaBurencreoro Ha Pemy6Gnmka Bearapus HOCH OTTOBOPHOCTTAa 3a OCHTYPSBaHETO Ha 3aKOHOBHUS
MHHMMAaJIeH Ipar Ha IEHCUM M0 IUIaHOBe 3a JepuHHpaHU BHOCKU. Pazxoaure mo aHrakumeHTa Ha
Jlpy»xecTBOTO Jia TIpeBex/Jia BHOCKH 10 TUIaHOBETE 3a JieHHUpaH!U BHOCKH ce npu3HaBat B OTdera 3a
JOXOIUTE MPH TAXHOTO BB3HUKBAHE.

e ITnamen zo0uwien omnyck
Jpy>kecTBOTO TNpH3HABa KaToO 3aJbJDKEHHE HEIMCKOHTHpaHATa cyMa Ha OLIEHEHHTe pa3Xomu IIo
TUIaTeH FOAMIICH OTIYCK, OYaKBaHH Ja ObJaT 3alulaTeHM Ha CITY)KUTEIUTE B 3aMsIHA Ha TPyJAa UM Ipe3
HU3MHHAIASA OTYETEH MEepUO/.

o /pyzu 0vnzocpounu 0oxoou
JIpykecTBOTO MMa 3aJb/DKEHHE 32 H3ILUIalllaHe Ha JTOXOIHM MPH HaIyCKaHe Ha Te3W CBOM CIIY)KUTENH,
KOHTO c€ IEHCHOHUPAT B JIpy>KecTBOTO, B CHOTBETCTBUE ¢ U3UCKBaHUATa Ha ui. 222, an. 3 ot Konekca
Ha TpyZJa, a HMEHHO: TIpH TMpeKpaTiBaHe Ha TPYJOBOTO IIPaBOOTHOWIEHUE (HE3aBHCHMO OT
OCHOBAaHHETO) ¢ PabOTHHK/CIYXKUTEN ciiel MpUAoOHBaHe MPABO HA MEHCUS 32 OCUTYPUTENEH CTaX U
BB3pact [pyKecTBOTO MY ABJDKH 0be3lieTeHHe B pa3Mep Ha OPYTHOTO MYy TPYJOBO Bb3HArpakIeHHE
3a CpPOK OT [iBa Mecemla (3a IIeCT Mecena, ako paboTHHUKBT € paboTuin B NpEeANpUATHETO Mpes3
nocnegaure 10r. or TpyaoBus cum crax). Kem pmatata Ha OanaHca pPBKOBOJCTBOTO OIpeHens
HACTOSAIIATa CTOWHOCT Ha 3abJDKEHHETO KaTo TMOJI3Ba akKTIoep, Ype3 MpHilaraHe Ha KpeJuTHUS METO
3a IPOTHO3HUTE €AMHULIH.
AKTIOEpCKUTE TMedanOy WK 3aryOu ce MPHU3HABAT 33 OYaKBaHMs CpeIHO-0CTaBall Opoi roAnHu
TPYZAOB CTaXX HAa IIEPCOHANA.

Pazxoaute 3a MuHal TPYAOB CTaXX CC€ IIpHU3HABAT KaTO pa3xol Ha nvHeiiHa 0asa 3a Cpe€aHHsA CPOK,
JOKaTO JIO0XOOHUTEC CTaHar 6e3ycn013H0 HpI/IIIOGI/ITI/I. ]10 CTCIICHTA, 0 KOATO JOXOAHUTE Ca BCUC
663yCHOBHO HpI/II[O6I/lTI/I, He3ab0aBHO cClle] BBBCXKIAHEC HWJIM NPOMEHHM B IJIaHa 3a OOXOJH IIpH
IICHCHOHUPAHE, ):[py}KCCTBOTO IIpHU3HaBa pa3xoJa 3a MHHAJ TPYAOB CTaX BEAHAra.
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3aI(’bJI)KeHHeTO 3a 10XO0U Ha ne€pcoHalla NpyU NNEHCHOHKWPAHe €€ CbCTOU OT HacToAllaTa CTOHMHOCT Ha
3aAB/DKCHHETO 32 M3IUIallaHe Ha TE3W AOXO0OH, HaMaJiCHa ¢ HCIIPU3HATUTE pa3Xoau 3a MUHAJI TPYAOB
CTaX.

(c) IlpoBn3nu

IMpoBusust ce mpu3HaBa B OasaHca, KOrato JIpY>KECTBOTO HMMa IIPaBHO WJIM KOHCTPYKTHUBHO
3aJbJDKEHHE B pe3yjITaT Ha MHHAJIO CHOMTHE M WMa BEPOSTHOCT OMNpENeNieH H3XOIAll MOTOK,
CHIBbPKAal] MKOHOMHYECKH TMOJI3H, Aa ObJe He0OOXOAUM 3a MOKPHBAHE Ha 3aAbbKeHUeTo. [IpoBususTa
ce oueHA Mo Hai-gobpaTa NpUOIHM3WTENHAa OLIEHKa Ha PBKOBOACTBOTO Ha MPEANPUATHETO Ha
BB3MOXKHUTE MKOHOMHYECKH H3rOIM, KOMTO IIE H3TEKAT IpH IoracsBaHe Ha 3aJb/DKCHHETO KBM
JaraTa Ha (UHAHCOBHS OTYET.

Pa3mepbT Ha MPOBU3MHKTE CE Pasriekaa KbM JaTaTa Ha BCEKM OallaHC M CyMHUTE Ce IPEeU3UUCiIiBaT, ¢
IeNT J]a ce OTPa3H TeKyIlaTa UM CTOMHOCT Ha Hail-100paTa olleHKa. AKO Beye He € BeposTHO aa Oble
HEOOXOOMM H3XOAALI IIOTOK PECYPCH, ChABPKAIMM HKOHOMHYECKM IION3M 3a IIoracsiBaHe Ha
33 JIbJDKEHHETO, IIPOBU3HATA C€ Bb3CTAHOBSBA.

(1) Tekymua ¥ HeTeKyIIH NACHBH

[acus ce kacuduLupa KaTo TeKyll, KOraTo OTroBaps Ha HAKOH OT ClIeIHUTE KPUTSPUU:

Ouakea ce 1a OBe ypeneH B paMKUTe Ha HOpMaJIHUs ONepaTHBEH LIUKBJ Ha MPeANPUITHETO;
JBpKH ce MPeJUMHO ¢ 1eN ThPryBaHe;

CreznBa fa ce ypeau B paMKHTe Ha IBaHaIeceT Mecelia OT JaraTa Ha (MHAaHCOBHUSA OTYET;
[MTacur ce KacubuIMpa KaTo TEKyII, KOraTto cielBa Ja ce ypeau B paMKHUTEe Ha JBaHAAECET
Mecena ot gatara Ha OWHAHCOBHS OTYET, JOPU aKO IIBPBOHAYAIHHUS CPOK € OMI 3a MEepUo.]
TO-IBIBI OT JABAaHAJECET Mecela WM cien xarata Ha DPUHAHCOBUS OTYET M Npeau ToH ja
OB1e ogobpeH 3a MyONIMKyBaHe € CKIIOYEHO cliopa3yMeHHe 3a pedHHaHCHpaHe MM 33 HOB
TIOracHTeJIeH TUIaH Ha IBJITocpoyHa Oasa.

INacuB ce knacuouuMpa KaTo HETEKYIN, akKo HE OTroBaps Ha KPUTEPHUTE 3a KIacHpHULUpaHe KaTo

TEKYII.

AVRNINERN

(y) Kpeautn, Thproeck 4 Apyru 3aJb/IKeHAs

Kpenuture, THProBCKUTE W JAPYTH 3aIb/DKSHHS BB3HHKBAT MPH W3BBPIIBAHE HA MOKYNKATa WM MIPU
nojy4yaBaHe Ha YyciiyraTa, WJIM eTal OT yciayrata croopel AOrOBOPKATa, WM IIPU JAUPEKTHO
NpeIOCTaBsHe Ha MapH Y MapuiHU €KBHBAJICHTH.

Kpenuture ce mpu3HaBaT npH NoJydaBaHe Ha cyMaTa OT KpeIUTOpa MM OT TpeTa CTpaHa.

Cren mppBOHAYAJIHOTO TIPU3HABaHE KPEAWUTHTE, THPrOBCKUTE U JPYTHTE 3aJb/DKEHHUS C€ OTYMTAT IO
aMOpTH3HpaHaTa UM CTOMHOCT, Ype3 MeToAa Ha eeKTUBHATA JINXBA. 3aIbJDKCHHUTA, JEHOMUHUPAHU
B Yy>KJeCTpaHHa BaJlyTa, ca OLIGHEHH 10 3axmounTeneH Kypc Ha BHB kpM narata Ha 6anaHca.

(¢) Janbunn 3agb/EKeHAN

Tekymure HaHbUHH 3aJb/DKEHHS Ha  NpeQNpHATHETO HE IIPOM3THYAaT OT  JIOTOBOPHH
B3aMMOOTHOLIEHHS U He ce KiIacuUIUpaT KaTo GUHAHCOBH NaCHUBU.

TexkylMAT AaHBK 3a TEKYIUU M IIPEAXOAHH IIEPUOIHM CE MMPU3HABA KAaTO IIACUB JI0 CTEINEHTA, JI0 KOSATO
ce oyakBa Ja ObJie TIaTeHa Ha JaHBYHHTE OpraHW NP MpHaraHe Ha JaHbYHU CTAaBKU M 3aKOHH,
JeiicTBallld KbM Aatata Ha OHUHAHCOBUS OTYET.

(x) Ilpaxonn

[Ipuxoaute OT mpomaxkba Ha CTOKA W TPOAYKHHS C€ OLEHABA IO CIpaBelJIMBaTa CTOHHOCT Ha
MOTYYEHOTO WM MOAJIEXAI[0TO Ha TOJlyYyaBaHe Bb3HArpakJeHHe, THPrOBCKH OTCTBIKM M OTCTBITKH
3a obeM. [Ipuxon ot mpoaaxba Ha cTOKM ce mpu3HaBa B OTdera Ha BceoOXBAaTHHA [JOXOJ, KOTaTo
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3HAYUTENIHA YaCT OT PUCKOBETE M MOJI3UTE, IPUCHLIM HA COOCTBEHOCTTA Ce TPEXBBLPJIAT Ha KyMyBaua,
BEPOATHO € HKOHOMHYECKUTE IOJI3HM, CBBP3aHH ChC CHEIKATa Ja C€ IONydaT OT MNPEATPUSTUETO,
pa3xooMTe IO clejKaTa MU BBb3MOXKHO BpbIaHe Ha CTOKUTE Morar jJa OBAaT HaJAeKIHO OLEHEHH,
MIPEANPUATHETO He 3ala3Ba NpPOJB/DKABAIlO yYacTHE B YIPABJIGHHETO Ha CTOKATE W CyMara Ha
npuxojia Moxe Ja ObJie HaIeXKTHO OLICHEHa.

IlpuxomguTe ce TNpU3HABAaT B MOMEHTAa HAa TAXHOTO BB3HHUKBAHE, HE3aBUCHMO OT IapUYHHUTE
MOCTBIUIEHUS W Tuamanus. [lpuxoaure B dykKAecTpaHHa BalyTa ce OTYMTAT MO LEHTPaJieH Kypc Ha
BHb xbpM nataTa Ha HAUMCIISIBAHETO HM.

IIpuxomute, CBBp3aHH ChC CAEIKU 3a U3BHPIIBAHE HA YCIIYTH, € MPU3HABAT B 3aBUCHMOCT OT €Tamna
Ha 3aBBPLICHOCT Ha CHAEJIkaTa KbM JaraTa Ha ChCTaBsHe Ha (DMHAHCOBHUS OTYET, IIPU YCJIOBHE, 4e
pe3yNTaThT OT CENKaTa MOXKe J1a C€ OLICHU HaIeXIHO.

EtanbT Ha 3aBBpIIEHOCT HA CHIENKaTa ce onpeess Ha 6a3za yacTTa, KOATO HalpaBeHUTe 1O MOMEHTa
pasxonu npencraBisBaT oOmMs 06eM Ha MPEeIBUACHUTE Pa3XO[H IO cIelIKaTa KaTo caMO pa3XoIuTe,
KOMTO OTpa3sBaT HM3BBPUIEHUTE IO MOMEHTa YCIYTH C€ BKIIOYBAT B HaIlPaBEHUTE /10 MOMEHTa
pPa3Xxoay WU caMO Pa3XxOJUTe, KOHMTO OTpa3sABaT H3BBPIICHUTE YCIYIM WM Te3H, KOWUTO mie Obaar
H3BBPIIECHH, C€ BKITIOYBAT B 00NIMs 00eM Ha TIPEABUACHUTE PA3XOIU IO CAENTKATA.

Ipuxomure or HaeM ce mpusHaBaT B OTvyeTa 3a AOXOAUTe HA 0a3a JNUHEHHHMS METOA 3a BPEMETO Ha
IPOIBJLKATETHOCT HA HAEMHHS/JTU3HHTOBHS JIOTOBOP.

IIpuxonsT, ch3mafieH OT M3MON3BAHETO OT APYTH JHLA Ha JIMXBOHOCHU aKTHBH Ha NPeINpUATHETO
(T.e. IPUXOOBT OT JIMXBH), BB3HAIpaKJIEHWS 3a NpaBa W JUBHJCHTH, ce NMpPHU3HABa 1O MeToJa Ha
edexTHBHATA JIMXBA, KOTaTO:

-€ BEPOSATHO MPENIPHUITHETO A2 KMa MKOHOMHYECKH TI0JI3M, CBBP3aHHU ChC CHENIKATA; U

-cyMarTa Ha MPUXO0AMTE MOXKEe HaUIEKHO [a Obe H3UHUCIICHA.

IIpuxonuTe OT IMXBH 3a 3a0aBeHH ILIALIAHKS HA KJIMSHTH Ce HAYUCIIABAT KaTo QMHAHCOB MPUXOJ IIPH
e(eKTHBHO IIalIaHe, MOopaay ChIIECTBEHA HECUTYPHOCT 32 Bb3CTAHOBSBAHE Ha IBJDKAMATA CTOHHOCT
Mpeny PEaTHOTO 3aIlIallaHe.

(o) Pazxoanm

OmnepaTHBHUTE pa3XoaW Ce HAYMCHIBAT B MOMEHTa Ha TAXHOTO BB3HHKBaHe, NMpPH Cla3BaHe Ha
MPHHIIUIA 33 CHIIOCTABUMOCT C MpHXoauTe. Pasxon ce mpusHaBa He3abaBHO B OTyeTa 3a JOXOAMTE,
KOraToO pa3XoJbT He Ch3JaBa Objellla HKOHOMHYECKa W3roJla WIIM KOraTo M JIO CTEHEHTa, 0 KOSATO
ObJelaTa MKOHOMHYECKa U3rojia He OTroBaps Ha U3MCKBAHUATA 3a MPHU3HABaHe Ha akTuB B OTUeTa 3a
(HHAHCOBOTO CHCTOSIHHE.

Pasxomure ce oTYMTAT Ha NMPHUHIMIA HA TEKyI[OTO HauucisBaHe. OUEHSABAT ce 1O CIpaBenMBa
CTOMHOCT Ha IJIATEHOTO HJTK MPEACTOSALIO 32 TUIAIlaHe.

Paszxonure 1o 3aeMu ce MpU3HABAT KATO Pa3Xoj B IEPHOJA, MIPe3 KOWTO ca H3BBPIICHH, HE3aBUCUMO
OT HauWHA Ha W3MOJN3BAHE HA 3aCMHTE, OCBEH KOTAaTO Pa3sXOJIHTE IO 3a€MH C€ OTHACAT 3a OTTOBapSIII
Ha yCJIOBHUSATA aKTHB, T€3H Pa3XOJH ce KaMUTATH3HpaT B CTOHHOCTTA Ha aKTHBa, kakTo u3uckea MCC
23.

Pasxoau mo 3aeMH ca JHMXBM M JAPYTd Pa3sxoAd, U3BBPIIEHH OT MPENNpPHUATHETO BHB BPB3Ka CBHC
3aeMaHeTo Ha (MHAHCOBH CPE/CTBA, B T.U.:

JUXBH 10 6aHKOBH OBBPAPA(TH U MO KPATKOCPOYHU M TBJITOCPOYHH 32EMH;

aMOpTH3aLs Ha JUCKOHTH WM MPEMHH BB BPb3Ka ChC 3aE6MH;

aMOPTH3AaLUs Ha JIOMBJIHHTEIHH Pa3Xo/IH, U3BBPILICHH BEB BPB3Ka C YPEXKAAHETO HA 3aEMH;
(MHAHCOBH pa3XOIH IO OTHOINCHHWE Ha (PMHAHCOB JIU3WHT, HPH3HAT B choTBeTCTBHE ¢ MCC
17 JIx3uwr;

KYpPCOBH Pa3NIUKH, MPOU3THYAIIM 10 BAYTHH 3a€MH, B CTETNIEHTa, B KOSTO Ce pa3riekaaT KaTo
KOPEKIIHS Ha Pa3XOIUTE 3a JTUXBH.

ANENENEN

\
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,» YII Benrapus 15 ” EOOJ]
MexnuHeH (UHAHCOB OTYET
30 roan 2016 1.

(1) lanbK BLPXY meuanéara

JIaHBKBT BBPXY nedanbarta 3a rofAMHaTa NPEACTaB/IsIBa TEKYIIM U OTCPOYECHH JaHbUH. [JaHbKBT BBPXY
rieyanbaTa ce Mpyu3HaBa B OTYETA 3a JOXOMTE, C U3KIIOYEHHEe Ha TO3H, OTHACSMI Ce 0 CTATHH, KOUTO
Ca IPHU3HATH JUPEKTHO B KallMTaja, KaTo B TO3H CIIydail TOM ce NpefcTaBs B KanuTaa.

TexkymuaT JaHBK ca OYaKBaHUTE NaHPYHM IUIALIAHKA BHPXY obnaraeMaTta mnedanba 3a rojguHara,
IpHIaraiky JaHbYHUTE CTABKM B CHJIa KbM JaTaTa Ha U3roTBSIHE Ha OajiaHca.

Ot1cpodeHHAT JaHbBK ce HaYMC/IgBa KaTo ce nmpuiiara 6ajlaHCOBHS METON M c€ OTHACs 3a BPEMEHHHTE
pa’iuKu MexAy OajaHcoBaTa CTOMHOCT Ha aKTHBHMTE M IIACHBUTE 3a ILIENHTE HA CYETOBOAHOTO MM
oTyMTaHe M OajJaHCcoOBaTa MM CTOMHOCT 3a JaHBYHU LeJH. Pa3MephT Ha OTCPOYEHHAT HaHBK 3a
TEKYIIHsA MMEPHOJ] CE ONPEeIIs KaTo ce IprilaraT JAaHbYHUTE CTaBKYU B CHJIa KbM JaTaTa Ha U3rOTBSHE
Ha OanaHca. Bepxy Hero peduekTUpar U MPOMEHWTE B AAHBYHHTE CTABKHM 3a OTIEIHHTE OTYETHH
nepuoay. Pa3sMepsT Ha OTCpoueHMS AaHBK, HAYHCICH 3a TEKYIIMS TIEPHOA c€ Ompedend KaTo ce
MpWiaraT JaHbYHUATE CTAaBKH B CHJIa KbM JaTaTa Ha M3TOTBSIHE Ha OajaHca.

AKTUB 10 OTCPOYEHHM [AaHBLM CE NpH3HABAa JO CTENEeHTa, A0 KOATO € BEpPOATHO Ja MMa Objema
obnaraema meyanba, cpelry KOATO MOrar Ja ce H3IOJI3BaT HaAMalISeMUTE BPEMEHHH pasiukd. Kem
JlaTaTa Ha BCekM OaJlaHC MPeAnpUITHETO Mpepasmiexia HeTPU3HATUTE OTCPOYEHH JaHbYHH AKTHBH.
AKTHBY M NacHUBU MO OTCPOYEHM JAaHBLIM C€ KOMIEHCHPAT, KOraTo c€ OTHACAT A0 AaHBLH BBPXY
nevasnbara, AB/DKAMHM Ha €HU M CBHIIM AAaHBYHHM BIAacTH M J[py>KecTBOTO Bb3HaMepsBa 1a ypeau
TEKYIUTE JaHBbYHU [TACUBH Y aKTHBU B HETEH pa3Mep.

(mx) IlpomMeHH B c1eTOBOAHATA MOJHTAKA, KOPEKIAS HA IrPeliKH

JpyxecTBOTO IpeAnpHeMa NpOMsHA B NpwilaraHata CYETOBOAHA IIOJIUTHKA, CAMO aKO TOBa Ce
M3HCKBA TI0 3aKOH WJIM OT JApYra MHCTUTYLUS, peryIaMeHTHpalia CYeTOBOIHUTE CTAHIAPTH, WIH aKo
IpoMsHaTa INe MOBEAE A0 MO-NOJXOAAMO TIPeACTaBIHE HAa CHOUTHATA WIM CHEIKUTE BBHB
(HHAHCOBHUTE OTYETH HA APY>KECTBOTO.
B Jlpy>kecTBOTO HE ce TpeTHpa KaTo [IPOMsIHA Ha CUCTOBOJHATA ITOJIUTHKA!
v/ mpwiaraHe Ha CYETOBOJHA IMOJMTHKA 3a OIEpAliM, APYTH CHOMTHSA WIIM YCIOBHS, KOMTO CE
pasnuyaBar [o ChIIECTBO OT NPEIULIHNTE; U
v/ IpHiaraHe Ha HOBa CYETOBOJHA NOJIMTHKA 32 ONEPALMH, JAPYTH CHOMTHS MM YCI0BHS, KOUTO
HE ca ce CIay4BajM Ipeay Win ca OMiTi He3HAaUUTETHH.
I'pemikute ce otuntat no peaa Ha MCC 8.
IIpoBepkaTa 3a HalM4YMe Ha OCHOBaHME 3a IpUJiaraHe Ha TPHHIMIIMTE 3a OTYMTaHE Ha Tpelka ce
IIPaBH 3a BCAKA IpEIlKa IMOOTHENHO, KAaTO E€JUHCTBEHO 3a MPHUXOJUTE W Pa3XOIHTe, 3a KOHUTO
CYETOBOJIEH CTAHAAPT ITO3BOJISIBA J1a Ce HETHUPAT, € BB3MOXKHO IIPOBEpKAaTa Jia Ce MPaBH 3a HETHPaHaTa
cyma.

(m) Cebp3aBnd JAAOA B CAEJIKA MEXIY TAX

JpyxxectBOoTO cnaspa pasnopendbute Ha MCC 24 npu onpenensHe U ONMOBECTSBaHE Ha CBBbP3aHUTE
JHLA.

Caenka MeXIy CBLP3aHH JIMLIA € IPEXBBPIISHE HA PECYPCH, YCIYTH WM 3aABJDKEHUS MEXIY CBBpP3aHH
ymua 6e3 3HaYeHHE HAa TOBA JAJTH Ce IpIUIara HIKaKBa LieHa.

() CrOnTHA cllef] OTUETHAS HEPHON

CpbuTHA Cclell OTYETHHS TEPHOA ca OHe3M CHOMTHSA, KaKkTo OJIaronpusaTHH, Taka U HeOJaronpHATHH,
KOMTO BB3HMKBAT MEXKIy Kpas Ha OTYETHHS IIEpHOJ W JaTara, Ha KOATO (HHAHCOBHUTE OTYETH Ca
YTBBpPJEHH 32 n37aBaHe. PasrpanuyaBar ce [Ba BUJa CHOUTHSA:
TAKHMBa, KOMUTO MAOKa3BaT YCIOBMs, CBHIISCTBYBaJIM KBM Kpas Ha OTYETHHS MEPHOA —
»KOpHrupanm c»0MuTHA clie Kpas Ha OTYETHUS HepHoa”; U
v/ TaxuBa, KOUTO Ca TOKA3aTEelHU 32 YCIOBHUS, BH3HMKHAIM CJIe] Kpas HA OTUETHHSA TEPHOJ —
,»HEKOPUTHpAIIX CHONTHSA cliel Kpasi Ha OTYETHUS MepUo .
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,, YII Benrapus 15 ” EOO[
MexauneH $HHAHCOB OTYET
30 roru 2016 .

CJ'IC,H Kpasi Ha OTYE€THHUSA IEpUOA B APYXKECTBOTO HE Ca HACTBIIHUIH C’b6I/ITI/IH, KOUTO H3HCKBaAT
OIIOBECTABAHEC.

(r0) UpenTHdunupane HA OCEOBHATE (PHHAHCOBH PHCKOBE 32 IPYKeCTBOTO

OcHoBHUTE (HMHAHCOBM HacuBH Ha JIpy>KeCTBOTO BKJINOYBAT JMXBOHOCHH 3a€MU U TNPHBIIEUECHH
CpelcTBa, M THPrOBCKM 3aibiDkeHHd. OCHOBHATa lieJl Ha Te3W (MHAHCOBU HHCTPYMEHTH € Ja ce
ocCHrypu ¢HuHaHCcHUpaHe 3a AeiiHocTTa Ha [IpyxecTBoTto. [IpykecTBOTO IpUTEkaBa HHHAHCOBU aKTHBU
KaTO HanpuMep, THPrOBCKM B3e€MaHHS M TAapUYHH CpPEeICTBA M KPAaTKOCPOYHH MAEMO3UTH, KOUTO
BB3HMKBAT MPSKO OT JEHHOCTTA.

Ilpes mepBaTa nosnosuHa Ha 2016 r., kakTo ¥ nipe3 2015 r., JIpy>kecTBOTO He MpHUTEKaBa U HE ThpPryBa
C AepHBaTHBHHU (H)MHAHCOBH MHCTPYMEHTH.

OCHOBHUTE PUCKOBE, IIPOM3THYAINHN OT PUHAHCOBUTE HHCTPYMEHTH Ha J[py’>KeCTBOTO ca JIMXBEH PHCK,
JUKBHJEH pPHCK, BaJlyTeH pPHUCK M KpeaureH pucK. IlonmuTHkara, KOSTO pPBKOBOACTBOTO Ha
Jpy>kecTBOTO IpUIlara 3a yIpaBJIeHUE Ha TE3W PUCKOBE, € 000011eHa 0-A0y.

Jluxeen puck

JIpy’>KeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B TAa3apHUTE JIMXBEHH MPOLECHTH, OCHOBHO, IO
OTHOIIEHUE KPAaTKOCPOYHUTE M IBITOCPOYHUTE CH (UHAHCOBU ITaCHBM C IIPOMEHJIMB (IL1ABAIL)
guxBeH mpoueHT. [lonmuTmkata Ha J[py»KecTBOTO € Ha ympaBisiBa pa3XxOIHWTe 3a JIMXBH Ypes
U3M0JI3BaHe Ha QUHAHCOBH MHCTPYMEHTH, KaKTO ¢ (PUKCHPaHH, TAKa H C TUIABAIIH JINXBEHHU NPOLIEHTH.

Jluxeuden puck

EdextuBHoTO ynpaBieHue Ha JHMKBUIHOCTTa Ha Jlpy:KeCTBOTO IIpedrionara OCHUIypsiBaHE Ha
JOCTaTBPYHO OOOPOTHH CpEeNCcTBa, M CIIOCOOHOCT OBP30 Ja C€ OCHTYPH AOCTATHYHO IO pa3Mep
¢buHaHCHUpaHe, IPeIMMHO Ype3 3aeMU OT COOCTBEHHKA.

Banymen puck

JpyxecTBOTO U3BBpIIBA NOKYIKH, NIpoJakOH, IpefocTaBsHE W IIOTyYyaBaHE Ha 3aeMH B
yyxaecTpagHy BaimyTH. OcHOBHaTa 4acT OT TE€3M OIEpalldd ce OCBLIECTBABAT B €Bpo. B KaTo
BaJyTHHAT Kypc JNieB/eBpo ¢ ¢uxcupad Ha 1.95583, BamyTHHAT pHCK, MPOM3THYAIN OT E€BPOBUTE
eKCHO3UINH Ha J[py>KECTBOTO € MHHHUMAJICH.

Kpeoumen puck

Jpy>KecTBOTO TBpPryBa EJWHCTBEHO C YTBBPJACHH, IUIAaTEKOCIOCOOHM KoHTpareHTH. Heromarta
TIOJIUTHKA €, Y€ BCHUKU KIMEHTH, KOUTO JKeNasT Ja ThPryBaT Ha OTJIOXKEHO IUalaHe, MoIJexaT Ha
IpoLEeAypH 3a MpoBepka Ha TAXHaTa IutaTexocrnocobHocT. OCcBeH ToBa, caljaTa MO THPrOBCKUTE
B3€MaHUATa ce€ cleddT TeKyllo, B pe3yJraT Ha KOETO eKCIIO3HUMATa Ha JIpy>KecTBOTO IO
TpyJHOCHOMpaeMH U HechOMpaeMH B3eMaHUs He € ChIlecTBeHa. HiMa 3HauMTeIHH KOHLIEHTpAlluK Ha
KpeIuTeH puck B JlpyxkectBoTo. KpeaAUTHUAT pUCK, KOMTO BB3HUKBA OT APYruTe PUHAHCOBU AKTUBH
Ha JlpykecTBOTO, KaTo HampuMep, MapU4HHM CPEICTBA M APYrd (UHAHCOBU aKTHBH, NPEACTABIISABA
KpeIUTHaTa eKCIIO3UIMATa Ha [Ipy>KecTBOTO, MPOU3THYALIA OT BB3MOXKHOCTTa HETOBHUTE KOHTPAreHTH
Ja He U3NBIHAT CBOUTE 3aBJDKEHHUS.
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B. BEJTIE’KKH K'PM MEK/THHHHA ®HHAHCOB OTYET

1. UmoTH, MAINHHE H CHOPbKEHHSA

B xunsou nesa

Omyemna cmoiinocm
Canno kpM 1 suyapu 2015 T
Ilpunobury akTUBRH

Canno xem 31 nexemspu 2015 r.

Canno xbM 1 anyapu 2016 r.
Ipunobuty akTHBK
Cango xeM 30 1oH1 2016 T.

Amopmusayusn
Canno xeM 1 suyapu 2015 .
AMopru3aims 3a nepuona

Canno xsM 31 nexemspu 2015 .

Canno xbMm 1 sayapu 2016 .
AmopTH3aums 3a epuona
Canno xeM 30 rouu 2016 1.

banancoea cmoiinocm
KsM 1 sayapu 2015 .
KbMm 31 mexemepu 2015 r.
KoM 30 ronn 2016 .

VII bearapus 15 EOO/] e uzrpaauno eaus Opoi BATbPEH reHepaTop.

,, VII Boarapus 15 2 EOOJ
MexauHeH QUHAHCOB OTHET

30 romm 2016 1.
Cbopbxkenns, Crpaau nu B npouec Ha Apyrn Oowo
MAIIHHH U KOHCTPYKUHH H3rpakIaHe JIMA
obopynBaHe
7 990 106 0 1 8 097
30 0 3
8 020 106 3 1 8130
8020 106 3 1 8 130
14 0 0
8 034 106 3 1 8 144
1586 19 0 0 1 605
316 4 0 0
1902 23 0 0 1925
1902 23 0 0 1 605
159 2 0 0
2 061 25 0 0 2 086
6 404 87 0 1 6 492
6118 83 3 1 6 205
5973 81 3 1 6 058

[Ipunoburure akTrBu 32 2015 r. B pa3mep Ha 30 XuWi. JIB. IPeJCTaBIABAT JEHHOCTH MO MOJAPHKKA H
PEMOHT Ha OCHOBHHUTE KOMIIOHEHTH Ha BATBHPHHSA FeHEpaTop, KOWUTO ca JOBETH JIO0 MoaoOpseaHe Ha
e(eKTHBHOCTTA U YIB/DKABaHe Ha )KUBOTA HA BETPOreHePaTOpUTE.

IIpunobuture aktuBu kbM 30.06.2016 r. B pasmep Ha 14 XWiI. JIB. MpeOCTaBJIABAT ASHHOCTH IO
IOJIPEKKa M PEMOHT Ha OCHOBHUTE KOMIIOHEHTH Ha BATBHPHMS I'€HEpaTOp, KOHTO ca JOBEIM J0
nopoOpsaBaHe Ha ePEKTUBHOCTTA M yIB/DKABaHE HA JKHBOTA HA BETPOreHEPaTOPHTE.

IIpe3 2015 r. Ipy»kecTBOTO 3am04Ba H3rpakaaHe Ha CHCTEMa 3a NpejaBaHe Ha JJaHHU B PEaTHO BpeMe.

KoM 30.06.2016 r. cToiiHOCTTa Ha HalpaBeHATa HHBECTULHA € 3 XU JIB.
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,» YII Bbarapns 15 ” EOOLL
MexnuHeH GUHAHCOB OTYET

30 roum 2016 1.
2. HemarepnaiHu aKTHBH
8 xunsou neea ITIpaBa Ha cTpoex O6mo
H CEPBHTYTHH
npasa
Omuemna cmoiinocm
Cago xbM 1 syapu 2015 . 560 560
Canzo xbM 31 nexemspu 2015 r. 560 560
Caungo xpM 1 suyapu 2016 1. 560 560
Cango xbM 30 ronu 2016 1. 560 560
Amopmusayua:
Canzno xbM 1 suyapu 2015 r. 102 102
AMopTu3aims 3a neproja 22 22
Cano xbM 31 nexemspu 2015 1. 124 124
Canno kbM | sHyapu 2016 1. 124 124
AmopTu3anus 3a neprozia 11 11
Canzo xbM 30 toun 2016 1. 135 135
Banancoea cmoiinocm:
Ha 1 anyapu 2015 . 458 458
Ha 31 nexemepu 2015 r. * 435 435
Ha 30 ronm 2016 1. * 424 424

VII Bovarapus 15 EOO/I nputexaBa IpaBo Ha IOJ3BaHE M CEPBUTYTHH NpaBa OTpaHWYEHH 3a 25
TOIVHM.

3. THproBcku H APYrd B3eMaHHs

B xunsnou nesa 30 ronn 2016 roauna 31 nexemspn 2015 roauna

Cyma na no 12 Hag 12 Cyma Ha o 12 Hajg 12

B3€MaHETO mecena Mecena B3¢MAaHETO Mmecena Mecena
B3emanus oT KIMEHTH U JOCTAaBYHITH 88 88 0 58 58 0
ABaHCOBH ILIALTHUS 95 95 0 53 53 0
O06mo B3eMaHu: 183 183 0 111 111 0

BzemaHnusiTa ca BB Bpb3Ka ¢ IIPUXOIY OT IIPOU3BENCHA eJIeKTpUYecKa eHeprus 3a Mecel 1oau 2016 1.
ABaHCOBHTE ITAIIaHUS Ca 33 CEPBU3HO 00CITy>KBaHE M 3aCTPaXOBKU Ha BATBPHUs eHEpaTop.
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4. OTcpoYeHH JaHHYHA AKTHBH H NACHBH

4.1 OTcpovyeHH JaHbYHH AKTHBH

B xunsou nesa

2015 z00una

JlanbuHa 3aryoa

Jluxeu no caba KanuTaTH3anys
HennaTeHn 3a0pIKSHAA
JlaHbYHA aKTHBH

30 ronu 2016 z00una

JIvxBu o ciaba KanuTaau3aus
Hermmnarenu 3anbmkeHAs
JIaHbYHH AKTHBH

4.2 OTcpoYeHHn NaHbYHH NACHBH

B xunsou neea

2015 z00una

Paznuka MEXIAY JaHBbYHU 1M CYIETOBOAHH aMOpPTH3aluA

JIaHBbYHH HACHBH

30 ronu 2016 zoouna

Pazmuka MEXOYy JaHBYHHA U CYCTOBOOHU aMOpTH3aAllA

JIaHbLYHH HacHBH

5. Hapn'nm cpeacTrea H KPpaTKOCPOYHH AC€NO3HTH

B xunsaou neea

[Tapu B pa3miamaTeTHd CMETKA
O61mo:

,» YII Bearapus 15 ” EOO[
MexnuHeH (UHAHCOB OTYET

30 rorm 2016 1.
Canpno Ha Ipu3naru B Cango na
01.01 OTtyera 3a 30.06/31.12
BCEOOXBATHHS
A0X0x
1 @Y 0
45 (13) 32
0 3 3
46 (11) 35
32 (13) 19
3 0 3
35 (13) 22
Canno Ha IIpnsnatn B Canpo Ha
01.01 Ortuera 3a 30.06/31.12
BCeoOXBATHMA
AOX0a
(24) (&) (33)
(24) ()] 33)
(33) 4 37
(33 (4) (37)

30 ronn 2016 31 nexemepu

VII bearapus 15 EOOJl uMa oTKpuTa JIeBOBa cMeTKa B Y HUKpenuT bynbank Al
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6. CoOcrBen kanuTaia

1. 3amucan kanuTan

Enement na xanurana

Bpoii eneMenTH Ha 3aNHUCaH KaITHUTAI
Homunanna croitHocT Ha exus asu1 (JiB.)
OO61mo 3anucaH KanuTal (Xwl. JiB)

2. Hepasnpenenena negan6a/(3ary6a)
OT Texy1 neprox

Ot npemxonHy neproau

OO0 GpuHAHCOB pe3ynTaTar

OO61110 COOCTBEH KanuTall

,»» YII Bearapus 15 ” EOO]
MexauHeH pUHAHCOB OTYET
30 ronm 2016 .

30 roun
2016 roauna

31 nexemBpH
2015 roauna

7. JINXBOHOCHH 32eMH H NPHBJIEYEeHH CPEICTBA

Yenosun u cpox

B xunaou nesa

Kpamxocpounu

Baayra HomunaneH Juxsen
HpOnenT

eur 3 m. eurobor+3.65%

Obw 0 KpamrocpoyHu

Kpamkocpounu eur

Obwo kpamkocpounu

3 m. eurobor+1.7%

T/ aKIys TS/ aKIys

100 100

50 50

5 5

Xun. 1. Xun. n8.

170 163

99 (64)

269 99

274 104

I'opgnana Paspemena Banancopa  bajnancoBa

nagex cyma Ha crofinocT cTOiHOCT

3aema  30.06.2016  31.12.2015

2015 8,997 xun. n8 6,595
(4 600 000
euro)

6,595

2016 8,997 xun. nB 6,325
(4 600 000
euro)
6,325

3aeMBT € MoJIy4eH OT eAHONINYHHS COOCTBEHHUK Ha KanuTasia Ha YII bearapus 15 EOO/], Enen I'puitn
ITaysp boearapus EAJL. Ilpes 2010 r. e cwitoueH aHeKC KBbM HEro, ¢ KOWTO cTaBa KpaTKOCpPOueH

PEBOJIBHpALL 3aEM.

8. IlpoBu3us 3a AeMOHTAXK

Ha 1 sayapu 2015 1.
JluxBeH pasxoq 3a roguHaTa

Ha 31 nexemspu 2015 r.

Ha 1 sxyapu 2016 1.
JIuxBeH pa3xoA 3a NOoIyrogueTo
Ha 30 roan 2016 1.
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» YII bearapus 15”7 EOOJ
MexnauHeH ¢UHAHCOB OTYET

30 ronn 2016 1.

9. THproBCcKn H APYIA 3aXb/LKEeHHS
B xunsou neea 30.6.2016 31.12.2015
XUn. 18. Xun. 8.
3anbKeHns KbM JOCTaBYHUIH 139 42
3agpmKeHus KbM CBBP3aHM JIHIa 4 2
Jpyru 3agboKeHUs KM OroKeTa 14 7
157 51

VcnoBusTa Ha IOCOYEHUTE [0-Tope GPUHAHCOBH 3aIBDKEHHUS ca KaKTo clieBa:

TBproBekuTe 3a1BJDKCHAATA HE Ca IMXBOHOCHM U 00W4aiHO, ce YpeKAAT B JOTOBOPEHHUS CPOK;
JlaHBUHUTE 3aIBDKEHUS He ca JIMXBOHOCHH U CE YPEXKAAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
Jpyrute 3aAb/DKeHUs. He ca JTUXBOHOCHH M 0OW4YaiiHO, ce ypeXKaaT B YTOBOPEHUS CPOK.

OCHOBHHUTE 3aAB/KEHHS KbM JIOCTABYHUIIM HA JIpyKecTBOTO ca kbM Bectac benrapus EOOJ] u Enepro
po IMpogax6u A/l

3agpDKEHHATa KBM CBBP3aHH JIMLIA C€a 3a U3BBPLIIEHH YCIYTM IO JOTOBOp 3a TEXHHYECKa
eKCILJoaTallMsa U TBPFOBCKY MEHULKMBHT 3a M. 10HH 2016 r. ot Exen I'puiin Ilaysp benrapus EAJL.
3anpmkenuero kpM Oropkera e JIJIC 3a BHacsHe 3a M. toHH 2016 r., IBDKUMO M IUIaTeHo npeau 14
1oiu 2016 r. u 5% Takca cpriacHo wi. 36e oT 3akoHa 3a Eneprerukara.

10. 3agbyKeRHd 32 JAHBK BbPXY 10X0AHTE

XUn. n6.
3aIbIDKEHME 3a KOpIopaTUBEH HaHbK KbM 31.12.2014 1. 0
IInaTen kopnopaTUBeH AaHbk 3a 2014 1. 0
ABaHCOBO TUIaTeH JaHbK 3a 2015 1. (3)
Hauwncnen kopnopatuseH qansk 3a 2015 r. 5
3axpIDKeHHe 3a KOPIOpaTHBEH AaHbK KbM 31.12.2015 1. 2
IInaTen xopnopaTvBeH JaHbk 3a 2015 . (2)
ABaHCOBO IJIaTeH JaHbk 3a 2016 T. 0
Hauwcnen kopriopaTuBeH JaHbk 3a 2016 r. 2
3agbDKeHUe 3a KOpIopaTUBeH AaHBK KbM 30.06.2016 1. 2

OcHOBHHATE KOMIIOHEHTH HA pa3xoja 3a JaHBK BBPXY [IOX0Xa 3a mepuoawTe, npumousamm Ha 30.06.2016 r. u
30.06.2015 r. ca:

30.6.2016 30.6.2015

Xun. ne. XUl 78.
Hauucrnen nanbk BbpXy JOXOIUTE (2) (4
Bo3HuKBaHe U 00paTHO MPOSIBIEHHE HA AKTHBY U NIACHBH 110 OTCPOYECHH JaHbLH (17) (17
Pazxon 3a maHbK BBPXY 10X0/1a, OTYETEH B OTYETA 3 JOXOIUTE (19) (21)

IpunoxxuMara cTaBka Ha JaHbKa BbpXy moxomute 3a 2016 r. e 10%. IIpe3 2015r. npunoxuMaTa gaHpYHA CTaBKa €
10 %.
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»s Y11 benrapus 15 ” EOOJL,
MexauHeH GMHAHCOB OTYET
30 rorm 2016 T.
PaBHeHueTo MexIy pasxola 3a JaHBK BBPXY HOXOJa H CYCTOBOAHATAa Itedan0a, yMHOXKEHA T0 TPUIIOKHMATA

OaHBYHA CTaBKA 3a meproaute, npukmousamm Ha 30.06.2016 r. u 30.06.2015 r., e npencraBeHo Mo-10My:
30.6.2016 30.6.2015

Xun. 8. Xun. ne.
CueroBofHa mevaba npeny TaHbIH 189 211
Pasxoz 3a g1aHBK BBPXY HOXOIMTE MO OPMIIOKHAMATA JaHbYHA cTaBKa oT 10% 3a
2016 r. (2015 r.: 10%) (2) (4)
Bo3HuKBaHE Ha OTCPOYEH JaHbYEH [IACUB BHB BPB3KA C Pa3/iMKa MEXIY JaHbYHH
Y CUETOBOJIHU aMOPTU3aLUI (4) (4
Br3auxBane/O0paTHO NPOSBICHHE HAa aKTHB 110 OTCPOYEH JAHBK BBB BPB3Ka C
JIMXBY BBPXY C1aba KaMUTalnu3aLis, JaHbYHA 3ary0a M HeITATeHH 3aIb/KEHHIS (13) (13)
Pasxop 3a RaHBK BBPXY JOXOIHUTE (19) (21)
Jlpy>kecTBOTO He T0N3Ba JTAHBYHH O0JEKIEHHST
11. Ilpnaxonn
B xunaou neea 30.6.2016 30.6.2015
XU, J16. XUn. n8.
ITprxomu ot nponaxOa Ha TPOXYKIUS 630 687
630 687
12. Pa3xoan

12.1. Paszxoau 3a MaTepHAIA H KOHCYMATHBH
30.6.2016 30.6.2015

XUN. N16. XUN. N8.
Pazxonu 3a enekrpoeHeprus 3 3
3 3

12.2. Pa3xoan 3a BLHIIHHA yCIYTH
30.6.2016 30.6.2015

Xun. 8. XU n8.

3acTpaxoBKU 6 6
TexHudecka ekcIuioaTanyA # ThPTOBCKH MEHHUIKMBHT 25 28
ITonnpeiKKa U TEKyIOH PEMOHTH 37 37
En. eneprus 3a 6astancupane 98 90
Takca noctsnn BEU 24 9
CpneCHH Takcu 0 2
190 172

Ilpes 2014 r. crapTupa masapa Ha GajlaHcHpalla eHeprus, KbAeTo J[py»KeCTBOTO ce sBABa 4WieH Ha
crieqManHa OanaHcMpala rpyna, oTYMTAiKy pasxon 3a Hebananc kM 30.06.2015 r. B pasmep Ha 90
xuin.jB. KeM 30.06.2016 r. pazxoasT 3a HebanaHe € B pa3mep Ha 98 XuJl.jB.

Hzrorsen or Atnac Koucynruar ®CK 26




», YII bparapua 15 ” EOOJ]
MexauHeH GUHAHCOB OTYET
30 ronm 2016 1.
12.3. Apyrn pa3xoan

30.6.2016 30.6.2015

Xun. 1. Xun. 8.
Jbp>xaBHU U IPYTH TAKCH 27 0
27 0

Or 24.07.2015 r. e BBBeaeHa BHOcka oT 5% BBpXy mnpuxoaute kbM @oHI ,,CUTypHOCT Ha
eNIEKTPOCHEPrUiHaTa CHCTeMa” 110 cuilaTa Ha wi. 36e ot 3akoHa 3a eHeprerukara. Kem 30.06.2016 r.
pasmepa Ha TO3H pa3xo[ € 27 XUILJIB.

13. PuHAHCOBH pa3xoan
30.6.2016 30.6.2015

XUn. 8. XU 6.
Pa3xonu 3a MUXBY 10 32€MH U TIPUBJIEYEHH CPEICTBA 49 129
Hpyru ¢puHaHCOBH pa3zxoon 1 0
Obwo gunarncosu pazxoou 50 129
14. Cbp3ann anna
14.1. AnenTudunupane Ha CBLP3AHM JIANA

Crenen Ha

Hme Ha dpupma Bun Ha cBBp3aHOCT CBBP3aHOCT
Enen I'puity [Taysp bearapus EAJ] KOMIIaHus Matika 100%
VII Bearapus 9 EOO/] JpYTO CBBP3aHO JIMLE

VII Bearapusa 10 EOO/] JIpYro CBbP3aHo JIULe

VII bearapus 11 EOOL JpYro CBBP3aHo JINIE

VII bearapus 12 EOOJ JpYyro CBBP3aHO JIMLE

VII bearapus 13 EOOJ ApYro CBBP3aHO JIHIE

VII bearapus 14 EOOJL ApYro CBBP3aHO JIMIE

VII bearapus 1 EOO/] IpYyro CBBP3aHoO JINLE

VII Bbearapus 3 EOOJ] OPYTO CBBP3aHO JIMIIE

VII bearapus 6 EOO/] IpYTO CBBP3aHO JINLIE

VII bearapus 8§ EOO/J] IpPYyro CBbP3aHO JINIE

VII bearapus 19 EOO/] ApYro CBBP3aHo JIULE

VII Bearapus 21 EOO/]] IpYyro CBBP3aHO JIMIEe
VII bearapus 26 EOO/] ApYro CBBP3aHO JIULIE
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,» YII Bearapus 15 ” EOO]
MexauHeH (pUHAHCOB OTYET
30 roun 2016 1.
14.2. TpproeckH cAe/IKH ChC CBbP3aHH JHIA
O6maTa CyMa Ha CIOCJIKUTE CbC CBBP3aHM JIMLA U OBJDKMMHUTE Cajida 3a TCKYIUUA M NMPEeOXOACH OTYCTEH IICpHOI ca
MPEICTAaBCHH KAKTO CIICABA.

Cymn,
Iponax6u Ilokynku CymMnu,  IBIDKUMH
Ha oT IOBIDKUMH Ha
CBBP3aHH CBBp3aHH OT CBBP3aHU CBBP3aHU
JLa Jna el A
Xun. Jie. Xui. n8. Xun. n6.  Xun. 1e.
IIponak6u Ha / NOKYNKH OT CBbP3aHH JIHNA
Kpartina komnanus-matixa
Enen I'pniin INaysp Bearapus EALL 30.6.2015 28 4
Enen I'puitn [laysp bearapus EAJ] 30.6.2016 25 4
30.6.2015 0 4
30.6.2016 0 4
Cymu,
Cymuy, IBIDKAMHA
JBIDKUMHE Ha
Hauncnenn Ilnatenn oOT CBBp3aHM CBBpP3aHH
JIIXBH JIMXBU JHIa bisie]
XU 1. Xun. . XUn. 16.  Xun. J8.
3aeMH 0T / HA CBBP3aHM JTHIA
Kpaiina xomnanus-maiixa
Enen I'puiin ITaysp boarapus EAJ] 30.6.2015 129 129 6 821
Enen I'puiin [laysp Benrapus EAJ] 30.6.2016 49 49 6325
30.6.2015 0 6 821
30.6.2016 0 6325

YcioBus Ha CAEKHTE ChC CBbP3aHH JuNa

[Iponax6ure Ha ¥ MOKYIIKHTE OT CBBHP3aHH JIMIA CE M3BBPILIBAT 10 OOMYAHHM Na3apHy leHr. HewsabokeHuTe canma B
Kpas Ha rojamnaTa ca HeoOesneueHH, Oe3NMXBeHW (C MBKIIOYEHHE Ha 3a8MHTE) M YPEXMAHETO MM CE H3BHPIIBA C
NapUYHK CPEACTBA. 33 B3EMAHMATA OT WIM 3aJbIDKCHHATAa KbM CBBP3AHHM JIHIA HEe ca MPEIOCTABEHW MK MOMyYeHH
rapaHilyy, ¢ M3KIIOYEHHE HA ONOBECTEHHTE Mo-noiy. Ilpernes 3a obe3nenka ce M3BbpIIBA BCAKA (HUHAHCOBA TOIMHA Ha
6a3a Ha aHAIM3 Ha (PMHAHCOBOTO CHCTOSIHHME HA CBBP3aHOTO JILE U M1a3apa, Ha KOWTO TO ONEpHpA.

IlpenocTaBeHH 3aeMH OT CBbpP3aHH JIHIA

Enen I'puiin Ilayvp Bvneapus EAJ]

IIpe3 2016 r., Enen I'puitn [laysp Buarapus EAJL e npenocraBrio 3aeM Ha IpliepHOTO cd apyxectso YII Brarapus
15 EOO/JI. Toit He e obe3nedeH M ce ONUXBSBA C TpEMeceqHus topubop mwnoc 1,7 % 3a nepuoma 01 suyapu 2016 1. - 30

oan 2016 1.

*-Paznukara or 1 XWIL JIB. € OT 3aKPBITICHHS
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