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AKTHBH

JeiroTpaiing aKTHER

WmMoTH, MalIKHK H CLOPBKEHHS
AXTHBH B NpolleC Ha H3rpaxaaHe
Hemarepuanuu aktusy

KparxoTpaiinu akTuBH

Twproscku u apyru B3eMaHus

OrcpoyeHn laHE9HM AKTHBH

Tlapu4Hn cpencTBa B KPATKOCPOYHA AEIIO3HTH

OBINO AKTHBU

COBCTBEH KAIIMTAJI K IACUBH
COBCTBEH KAITUTAJN

OcHOBeH KanwuTan

Hepasnpenenena neqanta oT MHHATY FOHHY
Ilewan6a or Texymus nepuon
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JBNrocpoYHH npoBM3MM
OTcpoveHH NaHbYHM NacHBU

KpaTkocpounu nacusu

JIvxBOHOCHM 32€MH ¥ ITPUBJIEHEHY CPEACTBA
THProBeKy ¥ APYTH 38 TbIDKECHHS
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OB11]0 TTACHBH
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Benexku 30.6.2016 31.12.2015
XUWn, na. XUn. ne.

1 5,880 6,028
1 3 "3
2 471 484
3 325 301
4.1 3 4
5 58 102
— = 6922

6 5 5
6 1,376 1,062
6 216 314
8 64 64
4.2 38 34
W ﬂ

7 4,958 5,221
9 64 207
10 19 14
= 5041 T 5,443

5,143 5,541
6,740 6,922
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OnepaTuHa neyanda

DHHAHCOBH Pa3x0jiH

Ilenanba npean FaHBLIH

Pasxon 3a jaHBK BbPXY JHOXOOHTE
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(41) (106)
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OTHYET 3A BCEOBXBATHHTE HOXO0JH
Kem 30 roum 2016 1.

benexin 30.6.2016 30.6.2015

XU, n6. Xun, ne.

Heuanba 3a NONYroaHETo 6 216 296
Jpyrn BceobxBaTHH KoX0aH
Jpyrn  BceobxBaTHR  jgoxonH 33
NOJYrOAHETO, HETHO OT HAHBIH 0 0
O6mo BCeobXBATHH NOX0IH 33
NONYTOOAHETO, HETHO OT JaHbUH 6 216 296
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OTYET 3A NAPHUYHHTE INNOTOILIHA
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INAPAYHH IIOTOLA OT ONNEPATUBHA JAENHOCT
Ileuanta npenn NaHBLUH
Kopexkunn 3a paBHeHde Ha meyanbata npead OaHblH C
HETHHTE NapHYHK NOTOLH
Henapuunu:
AMOpTH3aLHA HA HMOTH, MAalIMHH H ChOPBKEHHs
AMOpTH3aIHA Ha HEMATEPHANIHH aKTHRH
Pazxopnu 3a nuxsu
Kopekuuu B 000pOTHHUS KalHMTAaN:

Hamajneune/YBennueHne Ha ThProOBCKHTE K JIDYTH B3eMaHHS
HamaneHue Ha TBPrOBCKHTE M JIPYTH 380 bIKEHHSA
TlnaTeHu nanblM BLPXY HOX0Aa

Ilnartenu NUXBU

HeTnHn mapHYH# NOTOLH OT ONEPAaTHBHATA AeliHOoCT

INAPHYHHA MOTOIM OT MHBECTHIHMOHHA

JEHAHOCT
Honcynxa Ha HMOTH, MalllMHH H CROPLIKCHHA

HeTHH mapH4YHH NOTOUH, H3INOA3BAHH B MHBECTHUHOHHA
aefinocT

IMAPUYHHA NOTOUHM OT ®UHAHCOBA JIEHHOCT

Msnnamane Ha MPHBJIEYEHH CPEJCTBA
HerHu Dapu4ss WOTONH, HINOI3BAHH BLE (HHAHCOBA

aelinocT

Herno HamMajieHHe HA napH4YHHTE CPEACTBEA H MAPDHYHHTE

CKBMBAJICHTH
Hapuyns CpeacTBa H NAPHYHN eKBHBAJEHTH Ha 1 anyapu

Iapuupn CPeacTBa H NAPHYHH eKBHBANEHTH Ha 30 onn

I"eopruoc na.LHMHIpHy ' \ |

Yup C
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Xun. ne. X a8,

240 329

1 161 160

2 13 13

13 40 106
E 3

(25) 154

(143) (22)

10 (14) (5)

(40) ( 106)

232 629

1 (13) (18)

(13) (18)

(263) (623)

( 263) ( 623)

( 44) (12)

5 102 70
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OTYET 3A IPOMEHMUTE B COBCTBEHMA KAITUTAJ
Kzm 30 1omm 2016 1.

Hepazmnpe
Ocnoren nenena
Benexxku  kanwmran neuanba Obuio
Xun. ne. XU A8. XU, ns.

Ha 1 sayapu 2015 r. 5 889 894
IMewanba 3a monyromuero 6 0 296 296
O01mo BceoOXBATHH NOXONH 0 296 296
Ha 30 sonu 2015 r. * 3 1062 1067
Ha 1 anyapn 2016 r. 5 1376 1381
INewan6a 3a nonyromuero 6 0 216 216
O6mo eceobxpaTHH nOX0OMH 0 216 216
Ha 30 soun 2016 1. 3 1592 1507
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A. IIPABEH CTATYT H IIPEJIMET HA ﬂEﬁHOCT

» YII bearapus 1 ” EOO/] e EqHonu4HO Ipy>KeCTBO ¢ OrpaHHYeHa OTTOBOPHOCT, OCHOBAaHO IIpe3
2008 r., BoucaHo B THproBckus perucTbp KbM AreHuus mo Brnucanumsata ¢ EMK 200310951.
Cenmanumero ¥ ajpeca Ha yIpaBleHHe Ha JApyxkecTBoTo € B Pemy6nuka Bwarapus — rp.Codwus,
mioman Ilosurano 2, er. 5. AnpecsT 3a kopecnionaeHus € B rp. Codust, mnowman [lozurano 2, er. 5.
EnexTpoHHRAT aznpec 3a KopecnonieHIUs € KakTo ciensa EGPB@enel.com.

IIpenmer Ha npefiHocTTa Ha ,, YII bearapus 1 ” EOOJ] e: M3rpaxaane u ekcIiuioaTallus Ha BATHPHH
NapKOBE, ITPOU3BOJCTBO Ha eIEKTPHIEecKa EHeprus OT Bb30OHOBAEMH SHEPrUitHA H3TOYHUITH
(BATBPHH reHEpaTOPH), BETPENIHA U BBHIIHA ThProBcka JeHHOCT, KaKTO M BCSKaKBa Jpyra ThProBcKa
JeiiHoCT, He3abpaHeHa ChC 3aKOH.

Ho 12.07.2016 r. apy>kecTBOTO ce ImpeAcTaBiIsIBa M ynpasisBa or ['eopruoc Cracuc. Crnen Ta3u aata
ynpasuren e I'eopruoc [lanagumurpuy.

Ennonuuen cobcTBeHuk Ha kanutana ¢ Enen Ipuiin [Maysp boarapus ¢ st 100 %.

PerucTpupaHusT OCHOBEH KanuTal Ha ApyxkecTBoto € 5000 nB., pasnpenenex B 100 msuia mo 50 nB.

» YII bearapus 1 ” EOOJl Hsama HasHadeHH nHMIa Ha TPYIOB JOTOBOP. 3a OCBHINECTBIBAHE Ha
JEHHOCTTA CH JIPY’KECTBOTO M3IOJI3Ba YCIYTUTE Ha NOAU3ITBIHHTENH.

Hacrosmust Mexnunen ¢puHancoB otdeT € MHIuBHIyaieH MeXIMHEH GHHAHCOB OTYET, H3rOTBEH I10
cuilaTa Ha U3UCKBaHUATA Ha 3aKOHA 338 CYETOBOJCTBOTO.

b. 3BHAYUMH CHETOBOJHH IIOJTHTUKH
(a) U3paszsiBaHe Ha CHOTBETCTBHE

JpyKecTBOTO M3roTBs U NpenacTaBs GUHAHCOBHTE CH OTYeTH Ha 6a3za Ha MeXIyHapoIHUTE CTaHAapTH
3a ¢unaHcoBO otuutaHe (MC®O), usnanenu or ChBeTa M0 MEXKIYHAPOIHH CYETOBOJHH CTaHIAPTH
(CMCC) u passicHeHHATa 3a TIXHOTO NpWilaraHe, u3ganeHu oT Komurera 3a pazscHenue Ha MCPO
(KPMC®O), npueru ot Erponeiickus crio3 (“EC”) u npunoxxumu B PerryOimka brirapus.

3a TexymaTa GHMHaHCOBa OJMHA APYXKECTBOTO € MPHENO BCHUYKM HOBH H/WJIM PEBH3HUPAHU CTAHIAPTH
U TBJIKyBaHMs, u3aaeHu oT CrBera no MexayHaponuu cueroBonuu crangapta (CMCC) u pecn. ot
Komurera 3a pazscHenus Ha MC®O, kouto ca Owim ymecTHH 3a HeroBaTa jeiHocT. Ot
BB3IPHEMAHETO Ha TE3M CTAaHIApTH M/WIIM THIKYBaHMS, B CHJIA 33 TOIMINHHUS TIEpHO] 3amoyBanl Ha 1
sHyapu 2016 r., He ce HajaraT 3Ha4MMH IPOMEHHU B CUETOBOAHATA MOJTUTHKA HA IPY’KECTBOTO.

HoBu u n3MeHenn CTaHAApPTH H PpAa3fiCHCHHNA

CyeToBoJHUTE MTOJUTUKU Ha Jpy>KecTBOTO ca MOCIeIOBATENHU C TE3H, MPWIAraHH rpe3 NpeaxoaHusa
oryereH nepuol. CnenHuTe M3MEHEHHUS B CTAHAAPTHUTE ca Bb3MpueTH oT 1 sHyapu 2015 r.:
o Togumum nomobpenns B MCO®O - Iuxen 2011-2013 rogusa, oOXxBaImamM MajiKd
YTOUHSBALIY IPOMEHH B:
- MC®O 3 busuec xomburayuu
- MCOO 13 Oyenasane na cnpaseonusa cmovinocm
- MCC 40 Hneecmuyuonnu umomu

Br3npueManeTo Ha MOCOYEHUTE IMO-rOpe U3MEHEHHS B CTAHIApTHTE HAMa eeKT BBPXY HACTOSIIHS
¢buHAHCOB oTYeT Ha JIpy)KECTBOTO.

Hyﬁ.ﬂmcysalm CTAHAAPTH, KOHNTO BCE OLIl€ HE Ca B CHJIA H HE CA Bb3IPHETH NO-PaHO
HO-HOJ'Iy Cca NNpeACTaBCHU HAKPaTKO Hy6.HI/IKYBaHIfITe CTaHJapTHU, KOUTO BCE OIIC HE Ca aefcTBaIy Wix

HE ca ITPHUIIOKECHH! ITO-paHO OT I[I)Y)KBCTBOTO KbM JaTaTta Ha U3JJaBaHC Ha HACTOAIIHNA (bPIHaHCOB OTYCT.
OnoBecTeHO € Kak B pasyMHa CTCIIEH MOXE Jja CC OYaKBa Ja OBbJAT TIOBIUSIHH OINIOBCCTsABAaHHUATA,

Hzroten ot Atinac Koncynruar @CK 8
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(MHAHCOBOTO CBCTOSHHME M pe3yJITaTHTe OT AEHHOCTTa, Korato JIpy>KecTBOTO BB3NpHUEME TE3H
CTaHAApTH 32 ITbPBH MBT. TOBa ce OYaKBa Ja CTaHe, KOraTo Te BIIA3aT B CHJIA.

MCC 16 Hmomu, mawmunu u cvopvycenuas a MCC 38 Hemamepuannu axmueu (Hzmenenun) —
PasAcHenue Ha 0OnyCmuUMume Memoou Ha aMopmu3auua

H3meHeHusATa BIM3aT B CWIA 3a TOAMIIHU MEPHOAM, 3alo4BaIiy Ha miu cien 1 suyapu 2016 r. Te
pazscusaBar npuHimna Ha MCC 16 u MCC 38, 4ye nmpuxoaure oTpa3sBaT HKOHOMMYECKHTE TON3U
NIOyYeHU B pe3YyJITaT Ha OIepUpaHeTo Ha Ou3Heca (OT KOHWTO aKTHUBBT € 4acT), KaTo LUI0, a He
WKOHOMHUYECKHUTE TIOJN3M CaMO OT M3IMOJI3BAHETO Ha aKTUBa. B pe3ynrar Ha TOBa € HEJOIYCTHMO
OIIpeleNAHeTO HAa aMOpPTH3alMMTE Ha MUMOTH, MAallMHHM M CHOPBKEHHMS M HEMaTEepPUaIHM aKTHUBH Ha
0a3u, CBBp3aHM C reHepupaHuTe Mpuxoad. He ce odyakBa Te3n M3MEHEHHS Ja UMaT ePekT BBPXY
Opaemure GUHAHCOBU OTYETH Ha J[pykecTBOTO.

MCC 16 Hmomu, mawmunu u cvopviucenus u MCC 41 3emeoenue (Hzmenenun) - Muoz20200umHuU
Kyimypu X

V3meHeHusITa BIM3aT B CHJa 32 TONMINHM IEPHOIM, 3amouyBamid Ha wim ciex 1 suyapu 2016 r.
MHororogumuanTe KynTypu me Bius3ar B obxBata Ha MCC 16 W me ce omeHsBaT cropen
nsnckBanusaTa Ha MCC 16, T.e. me ce aane BB3MOXHOCT 332 M300p MEXIY MoJIena Ha LieHaTa Ha
npuaoOKUBaHe W Mojella Ha MPeoleHeHAaTa CTOWHOCT MpU IOCIeIBAINO OLEHSBAaHE. 3eMelelicKaTa
TIPOXYKIMS OT MHOT'OTOJMINHH KYJITYpH (HampuMmep IUIOJOBETE HAa OBOIIHO JBPBO) IE€ OCTaHAT B
obxBata Ha MCC 41. [IpaBuTencTBeHUTe NMOMOIIA 3a MHOTOTOIWIIHM KYNTYPH IIE C€ OTYUTAT IO
MCC 20 CueroBomHO OTYHTaHe Ha MPABUTENICTBEHHM JapeHHsA U OMOBECTABaHE Ha IPaBUTEICTBEHA
romomr, BMecto o MCC 41. He ce ovyakBa Te3um H3MEHEHHs Aa HMaT edeKT BBHpXYy Objemmure
¢$uHaHCOBH OoTUeTH Ha J[py>KECTBOTO.

MCC 19 Joxoou na naemu auya (M3menenue) - Buocku om naemume nuua

OrpanuyeHoro no o6xsart u3MeneHne Ha MCC 19 Bnm3a B cuia 3a TOAMIITHY NEpHOAH, 3al04BAIIU Ha
i cien 1 ¢espyapu 2015 r. To kacae BHOCKHTE OT HAa€TH WIM TPETH JIMLAa B IEHCHOHHH TUIAHOBE C
neduHupand goxoau. llenra My e Aa OIPOCTH OCYETOBOISBAHETO HA BHOCKHTE, KOUTO HE 3aBHCAT OT
MPOCIYKEHHUS CTaX, KAaTO HAIPHUMEpP, BHOCKH OT HACTH JIMLIA, KOUTO CE M3YMCIIABAT KaTo (PUKCHPaH
nmpoueHT ot paborHaTta 3aruata. He ce odakBa HM3MEHEHHETO Ja MMa e(peKT BBbpXy Obpiemmre
(hHMHAHCOBH OTYEeTH Ha J[py»KecTBOTO.

MC®O 9 @unancoeu uncmpymenmu

MC®O 9 pruza B cuila 3a TONWIIHM NEePHOIM 3arouBaiy Ha unu cienx 1 sHyapu 2018 r., xato ce
ITO3BOJISABA MO-PaHHOTO My npwuiarade. @unamHara Bepcus Ha MCDO 9 OuHaHCOBH HHCTPYMEHTH
3amerss MCC 39 ®wunancosu wmHcTpyMeHTu: [IpH3HaBaHe W OLEHABaHE M BCUYKH IIPEIMIIHU
penakuun Ha MC®O 9. CraHmapThT BBbBE&XJa HOBH M3MCKBAaHMS OTHOCHO KiIacHHKamus U
olleHsABaHe, ofe3lleHKa M OTYMTaHe Ha XemkupaHe. CraHmapThT Bce ome He e mpuer or EC.
Jlpy>KecTBOTO TPEACTOM [a aHAJIM3Mpa W OLEHH e(eKTUTe OT TO3H CTaHAapT BBPXy OBAemoro
(MHAHCOBO CBCTOSHME U Pe3yJITaTH OT AeHHOCTTA.

MC®O 11 Cvemecmnu cnopazymenun (Hamenenue): Cuemosoono omuumane na npudobueane
Ha yuacmue 6 CveMecmHa 0eUHoCm

W3MeHeHneTo BNIM3a B CHJa 3a TOMUIIHM IIEPHUOMH, 3amoyBamid Ha WM cienq 1 sgayapu 2016 1.
JlobaBeHM ca yka3zaHHs 3a OTYMTaHE Ha NpHAOOMBaHe Ha y4yacTHe B CHBMECTHa JEHHOCT, KOSATO
npexacrapisBa OuzHec mo cMuchia Ha MC®O. He ce ogakBa M3MEHEeHHETO Ja MMa e(peKT BBpXY
ObnenuTe GUHAHCOBH OTYETH Ha J[pyKecTBOTO.

MC®O 10, MC®O 12 u MCC 28: Hueecmuyuonnu npeonpuamus: Ilpunazane na
0ce00034c0a6aHemMo OMm U320MEAHE HA KOHCOAUOUPAaH punancoe omuem (H3menenusn)

H3MeHeHnsATa BIM3aT B CUJA 3a FOJWIIHU MEPUOIM, 3amodyBamy Ha wau cien | sHyapm 2016 r. Te
pa3sicHIBAT, 4€ OCBOOOXKIABAHETO OT IPEACTABIHE HAa KOHCOMHMIAMpPAH (QHUHAHCOB OTYET BAXKH 3a
KOMITaHHA-MaliKa, KOSTO € ABIIEPHO APYXKECTBO HAa MHBECTHLIMOHHO IPEAIIPHATHE, KOETO OLICHABA
BCHYKH IBIIEPHH JPY>KECTBA IO crpaBeuiuBa croiHOCT. ChINO Taka, U3MEHEHHUITa YTOYHSBAT, 4e
eIUHCTBEHO IBIEPHO IPYXKECTBO, KOETO He oTroBaps Ha JAehUHHMLMATA 3a HHBECTHLIMOHHO
IpeANpUsATHE M TMPeIocTaBd YCIAYrd MO IOATIOMaraHe Ha JeHHOCTTa Ha WHBECTHLIMOHHOTO

Hzroreen or Atitac Koncyntunr ®CK 9
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NpEANpHUATAE B IpyriaTa, MOMISKH Ha KoHcomupauus. Bewuku ApyrM apliepHH OpyKecTBa Ha
MHBECTULIMOHHOTO TNpPEINpPHATHE Ce OLIEHSABAT IO chpaBeyinBa croiHocT. M3smeHenusara B MCC 28
N103BOJIIBAT MHBECTHULIMOHHO NPEANPUATHE, KOETO IIpUilara MeToJa Ha COOCTBEHUS KAIIUTall, Jja 3aa3y
CIIpaBeIJIMBUTE CTOMHOCTH IO OTHOLIEHHE Ha ABIIEPHUTE APYKECTBA HA CBOMTE aCOLMUPAHU HIH
CbBMeCTHU Ipeanpusatus. U3meHennsra Bee ome He ca mpuetH oT EC. He ce o4akBa u3MeHeHuUATa Aa
uMar epeKT BepXy ObAemuTe GHHAHCOBH OTUETH Ha J[pyKecTBOTO.

MCC 1 Ilpeocmaeane na ¢punancoeu omuemu: Onogecmaganun (Usmenenun)

V3ameHeHusITa BIU3aT B CHJIA 3a TOAMIIHY IEPUOM, 3aN04BaIly Ha WM ciex 1 sHyapu 2016 r. Te ca
CBBP3aHH C HaChbpuyaBaHe Ha JpY)KecTBaTa Aa MpuiaraT npodecHOHaHa IMpeleHKa IpH u3dopa Ha
HHGOPMAITHs, KOATO J1a Ce ONMOBECTH W HavMHA HA NPEJCTABSHETO W, U MOSICHABAT CHINECTBYBALIUTE
m3uckBanuss Ha MCC 1. VM3MeHeHMsaTa KacasT CBILECTBEHOCT, IIOCJIEHOBATEIHOCT Ha OENEKKH,
MEXIAMHHA CYMH W pa30HBKH, CUETOBOJHH IIOJUTHKH M TPEACTABSIHE HAa KOMIIOHEHTH Ha IPyrus
BCeoOXBaTeH JOXOH, CBBP3aHH ¢ HHBECTHIMM, OTYMTAHM II0 METOJAa Ha COOCTBEHHS KallMTalL
HpyxecTBoTO IIe aHamM3upa e(peKTHTEe OT Te3M H3MEHEHHsS INpH NPEACTaBAHETO Ha Obaelmu
(MHAHCOBH OTYETH.

MC®O 14 Pazcpousanua no pezynamopnu oeiinocmu

CrangapTsT BIM3a B CWJIa 32 TOJUIIHY ITEPHOIH, 3arlouBaIiy Ha wiH cien 1 sayapu 2016 r. Ilenta Ha
TO3W MEXIVHEH CTaHJApT € Ja JOIpPUHECE 32 CPABHUMOCTTA HA OTUETH Ha NPEIIPUATHS H3BBPIIBALIH
peryJMpaHH JeHHOCTH M MO-CHEHAHO JeHHOCTH C peryiaupany neHn. Takuea nefiHOCTH 6MXa MOTIIM
na ObmaT HOCTaBKHTE Ha ras, enekTpuuectBo, Boga. MCDO 14 uzuckBa edeKTUTe OT peryaupaHy
LeHd Aa ObJaT NpeAcTaBsSHH OTIETHO H MpelocTaBs ocBOOOKAaBaHE IPH IIHPBOHAYAIHO IIpWiaraHe
Ha MC®O. CrangapteT Bee omie He € npuer oT EC. Tsit kato [pyxectBoTo € Be3npueno MCOO u
He M3BBPIIBA PeryJIMpaHH JeifHOCTH, He ce 0YaKBa HOBHAT CTaHAAPT Aa UMaT eeKT BEPXy Opaemure
My (MHAHCOBH OTYETH.

MC®O 15 IIpuxoou no 002080pu ¢ K1ueHmu

CraHaapThT BIM3a B CHJIA 33 FOJWIIHM TIEPHOAH, 3amoyBamy Ha w cnen 1 sayapu 2018 r. MCOO
15 BBBeXKIa MOZAEN OT €T CTBHIIKM, KOHTO € IPUJIOKHM KbM IPUXOJUTE IO AOTOBOPH C KIMEHTH (C
MaJTK{ M3KJTFOYESHHS), He3aBUCHMO OT THIA Ha CHENIKaTa Wi AedHocTTa. CTaHIapThT e ce Mpunara u
[0 OTHOIIEHHEe Ha NPH3HABaHETO M OLEHSBAHETO Ha MedayiOM W 3arybu or mpojakba Ha HIAKOH
He()MHAHCOBH aKTHBH, KOUTO NPOM3THYAT OT HEPEry/JUipHM IeHHOCcTH (Hampumep mpojaxkba Ha
UMOTH, MAllMHHA M CBOPBXKEHHUS WIM HemaTepuasHu aktuBH). llle ce H3uCKBAT mo-AeTalIHH
OIOBECTABAHU, BKIIIOUYUTEHO pas3NpefeieHHe Ha Bb3HArPasKICHUETO 3a CAEIKAaTa MEXKAY OTICTHUTE
3abJDKEHUS 32 M3IbIIHEHHE, MHpOpMamys 3a OTACTHUTE 3albJDKEHHS 33 U3IBJIHEHHE U KIIOYOBU
MpeLleHKH U oileHkd. CTaHAapTsT Bee ome He e npueT oT EC. Jlpy»kecTBOTO IMe aHaIu3upa U OLCHH
eeKTHTE OT BH3IIPUEMAHETO Ha TO3M CTaHAApT BBPXY (PUHAHCOBOTO CHCTOSHHE WM PE3YJITATUTE OT
JeiHOoCTTa.

MCPO 16 JTuzunz

CraHaapThT BJIH3a B CHIa 3a FOJWIIHM MEPHOAH, 3arouBamy Ha wm ciexn 1 sayapu 2019 r. MCOO
16 u3KCKBa JM3HMHIONONYYATENIUTE Aa OTYUTAT IOBEUETO JM3UHIH B GanaHca W Ja MpwiaraT eIuHeH
MOJe]l MPH OTYUTAHETO HAa BCHUYKM JIM3MHIOBH IOTOBOpPH, C HAKOU H3KMO4YeHHd. OTUMTaHETO IpU
JM3UHTOJaTeluTe He ce NpoMeHs Mo chiectBo. CraHmapTsT Bce ome He e mpuer or EC.
Jlpy>KecTBOTO IIl¢ aHAIM3Hpa M OLEHH e(peKTUTe OT BB3INPUEMAHETO Ha TO3M CTaHIAPT BBPXY
($UHAHCOBOTO CHCTOSTHUE WIIHM PE3yNTaTUTE OT ACHHOCTTA.

MCC 27 Huousuoyannu ¢punancoeu omuemu (Himenenue)Vlamenenuero Bim3a B cmwia oT 1
suyapu 2016 r. To mo3BosisiBa U3MON3BAHETO HA METO/Ia HAa cOOCTBEHHS KAITUTAJ TP OTYUTAHETO Ha
WHBECTHIIMM B IBIICPHH NPEANPHATHSA, CHBMECTHO KOHTPONHMPAHH NPEINPHUATHS U acOLMHpPaHU
MIPeNNpPHUATHS B MHAMBHUAYATHHUTEe (UHAHCOBH OT4YeTH. JIpy’KecTBOTO He o4yakBa e(eKTHTe OT TOoBa
U3MeHeHHe Ja uMaT edeKT BBPXY (MHAHCOBOTO CHCTOSHHE WM PE3YNTaTHTE OT [eHHOCTTa,
npelcTaBeHH B MHAUBUAYTHUS (GUHAHCOB OTYET WM THi KaTo JIpy»KeCTBOTO HE OTYHTA HHBECTHIIUU
B IBIIEPHH JPYXKECTBA, CHBMECTHO KOHTPOJIMPAaHM NpPEANPUSTHS M acCOLMUPaHM NPEANPHSTHS,
HU3MEHEHHUEeTO HAMa []a HaMepu OTpakeHHe BBPXY HEroBOTO (PMHAHCOBO CHCTOSHHE H PE3YJITATH OT
neiHocTTA.
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(6) basa 3a n3roTBsiHe

DUHAHCOBUAT OTYET € HBrOTBEH CHIVIACHO M3MCKBAaHUSNTA Ha OBJIrapckoTO CHETOBOAHO
3aKOHOJATEJICTBO.

(DHHAHCOBUAT OTYET € M3TOTBEH M INpeACTaBeH B OBIrapcku JieBa, 3akpbIVIeHM 10 xunsaga. Te ce
U3TOTBAT MPH CNAa3BaHE Ha NPHHLMIA HA HCTOPUYECKATa LIeHa, MOAU(GULIUpaH B ONPEIEIeHH CIyYaH ¢
IIpeol|eHKaTa Ha HIKOHM aKTHBU M IACHBH 110 TIXHATa CIIPaBeUIMBA CTOHHOCT.

Ot 1 sayapu 1999r. 6Bnrapckusr jeB € ¢ Gukcupan Kypc KbM eBpoto 1,95583 neBa 3a enHO eBpo.

(B) ®uHAHCOB 0TYET

JpyKecTBOTO M3roTBS TOJUWLIEH W MEXIUHEH (MHAHCOBH OTYETH MO pefa M CIopel YCIOBUATA Ha
MCC 1, MCC 7, MCC 8 u MCC 34.

QOUHAHCOBUAT OTYET BKIIOYBA: OMmuem 3a (PUHAHCOBOMO CbCMOsAHUE, Omuem 3a 00xX00a, omyem 3d
6ceobxeamuust 00X00, OmMyem 3a NpoMenume 8 COOCMEEHUs. KANUMAN, OMmyuem 30 NapUYHUMe NoMmoyy
U NOACHUMENHYU NPUTIONHCEHUSL.

OT4ersT 32 MapuIHUTE NOTOIM ce M3roTBA B chorBeTcTBHE ¢ MCC 1 1 MCC 7 no KOCBEeHHUS METO/I.
Ortuera 3a JOX0/a H OTUETA 34 BCEOOXBATHHS JOXOJ ¢e M3roTBAT B ¢chorBercrere ¢ MCC 1 u MCC 8.

(r) CpaBHHATEeNHH AaHHA

CpaBHuTenHaTa HHOpPMaLHs ce periiacuuImpa ¢ Uel Ja ¢ OCHTYPH CPAaBHHMOCT CHPSMO TeKyLIHs
HEePHOJ, KAaTO XapaKTepbT, pa3MepbT U NPHIUHATE 3a peKIacupuurpaHero ce onoBectsBaT. Korato e
IIPaKTHYECKHA HEBB3MOXKHO Jla ce peKiiacupuIMpaT CpaBHUTENHHUTE JaHHH, [Ipy>KeCTBOTO OIOBECTIBA
IpUYMHATa 332 TOBA M KAKBa € CHIIHOCTTA HAa NMPOMEHHTE, KOUTO OMXa OMIM HalpaBEeHH, aKO CYyMHTE
0s1xa pexnacubULEpaHy.

(L[) H3noazBane Ha ﬂpllﬁﬂll.?llTeﬂHll CY€TOBOAHH OICHKH H HNPEAN0/J0KEeHHA

WzrorBsnero Ha ¢uHancoB ortder nmo MCOO wu3MCKBA pPBKOBOJACTBOTO Jia HAIMPABH HSIKOH
NpUOIU3UTENTHY CYETOBOJHHM OLIGHKH M MPEIIIONIOKEHHS, KOUTO Ce OTHAcAT A0 JOK/IaJBaHUTE
OanaHCcOBM aKTMBH M TIACHBH, OTMOBECTEHHTE YCJIOBHM aKTHBM M TIACHBH, KaKTO W JO NPH3HATHUTE
pasxomM W NpUXOAM 3a mepuona. PeanmHure pesynTatd Ouxa MOTIM Ja Ce pas3lid¥aBaT OT
NPUOITM3UTETTHUTE CYETOBOIHH OLIEHKH.
IIpubnu3uTenHu OLIEHKH MOXKE Ja Ce U3UCKBAT HAIpUMep 3a:
Jlomure B3eMaHuUs;
HeroanocT Ha MaTepuaIHHUTE 3aIacy;
CrpaBeuiuBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH U TaCHBH;
Ilone3Hus >XUBOT WIM O4YakBaHHS Mojen Ha morpebiieHHe Ha OBICIIUTE MKOHOMUYECKH
H3rOJM OT aMOPTH3UPYEMH aKTHBH;

v' 3agbiDKeHHUs 110 rapaHIyH.
EdexTsT OT mpoMsHaTa B CueTOBOJHATa HPHONM3UTENHA OLCHKA Ce MPH3HABa MEPCHCKTUBHO dpe3
BKJTIOUBAHETO My B nevasnbara u 3arybarta 3a:

v' Tlepuoza Ha NpoMsiHATA, AKO TIPOMAHATA 3aCsra CaMoO TO3H MEPHOJ; WK

v" Tleprozna Ha npoMsiHaTa M ObJEIIM IEPHOMH, aKO IIPOMAHATA 3acAra U 1BaTa BUAA.
[MpubnuzurenHuTe OLEHKM MOAEKAT Ha IpepasriexiaHe, aKo HACTBOAT IPOMEHU B
obcrosdrencTBaTta, Ha KOMTO ce 0asupaT WiM B pe3yiTaT Ha NOJNydeHa HOBa HH(popMamms, Win
JOIBJIHUTEIIHO HATPYTIaH OIUT.
JloTonkoBa, IOKOJIKOTO MpPOMSHATa B CUYETOBOJHATA HPHUOIM3UTENHA OLEHKA MOpaXkia MPOMEHH B
aKTHBUTE M NAaCUBHUTE WM CE OTHACS JIO €JIEMEHT Ha KalUTaja, TS ce MPH3HaBa Ype3 KOpUrupaHe Ha
OanaHcoBaTa CTOMHOCT Ha CBBP3aHHSA aKTHB, NACHB WIH KOMIIOHEHT OT Kal{Tala B IMepHoja Ha
IpoMsHaTa.

ANANENEN
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(e)Texymu H HeTeKYIId AKTHBH

AKTHB ce KIacu(pHUIIpa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIICTHUTE KPHTEPHH:

v" Ouaksa ce Ja ObJe pealM3upaH WK € AbPKaH C Les Npoaaxba, WM ynorpeba B HOPMaJIHUSA
OIepaTHUBeH LMK Ha IIPEIIPUATHETO;

v' JIbpsKaH e NpeuMHO C 1€l ThPryBaHe;

v" Ouaksa ce 1a Gbjle peasiM3MpaH B CPoK OT 12 Mecewa OT JaTaTa Ha QUHAHCOBHS OTHET;

v' Tlapu WM NapUYHA eKBUBAJIEHTH, OCBEH aKO 32 TAX HSMa OrpaHHYeHHe Ja ObJaT pasMeHIHH
WY U3T0JI3BaHH 32 YpeXKIaHe Ha MacHB B MPOIB/DKEHHUE Hali-Mallko Ha IBaHaJeceT Mecela OT
naTata Ha pUHAHCOBUSA OTYET.

AKTHB ce KIacH(pHUIMpa KaTo HETeKyll, ako He OTroBaps Ha KPUTEpHUTE 3a KiIacHpHIMpaHe KaTo
TEKYII.

(;x) IMoOTH, MAIIHHA H CHOPbKEHAA

e Cobcmeenu akmueu

HIMoTH, MallMHM U CHOPBKEHHS ce KIacHQUIMpAT KaTO HETEKYIIM aKTHBH, KOraTo ce IbpXKaT OT
NPEANpHUATHETO, 3a Ja Ce W3IMOJ3BaT 3a NMPOH3BOJACTBO WM JOCTaBKA Ha CTOKM WM YCIYTH, 3a
OTIaBaHe I10]] HAeM Ha JPyTH JIMLA WK 3a aIMUHHCTPATHBHH LIENIH, OYaKBa CE Jia Ce M3MOJI3BAT Mpe3
[IOBEYE OT €IMH OTYETEH NEPHOJ, CTOMHOCTTa UM € HAaJeKIHO M3YHCIICHA U IPEANPUATHETO OYaKBa Ja
nony4u ObpAemy HKOHOMUYECKU U3rOAM, CBBP3aHHU C TE3U aKTUBH.

AKTHBH, 9HATO IleHa Ha NpuaoOHMBaHe € eKBUBaJIeHTHA WM Hajsumasa 700 JB., ce 3aBeXAAT KaToO
IOBITOTPaiHA MaTepHaTHH aKTHEH.

HmorHuTe, MallMHUTE M CHOPBKEHUATA Ce OTYMTAT IO IleHa Ha mNpuaoOuBaHe, oOpa3syBaHa OT
MOKYITHATa UM CTOMHOCT M JONBJIHUTEITHHTE Pa3Xxo/ly, H3BBPIISHH 0 MPHI00HMBAHETO UM M HaMasleHa
C pa3Mepa Ha HaduCIICHaTa aMOPTH3alKs M IpU3HaTarTa 3aryba oT obe3leHKa, T.e

IIpennpustvero € mpUeno ma OTYMTA BCSKa MO3MLMS Ha WIMOTHTe, MallMHUTE W CHOPHXKCHHUSITA B
cporBerctBue ¢ MCC 16 mo neHa Ha npuaoOHBaHe, HaMalleHa C HaTpyliaHaTa aMOpTH3alus U
HaTpyIaHaTta 3aryba ot obe3leHKa.

Kem 30.06.2016 r. He e u3BBpIIeHa mpeoueHka Ha JIMA Ha JApY>KeCTBOTO MOpaJH JMIIcaTa Ha
HHAWKALAN 33 00e31eHKa.

o Ilocnedsawju pasxoou

Pazxonmute 3a exxeTHEBHO 00CITy>KBaHe Ha aKTHBH He ce MPU3HABaT B OalaHCcOBaTa MM CTOMHOCT, a ce
OTYMTAT KaTO TEKYIIH pa3XoAy B MOMEHTa Ha M3BHPIIBaHETO UM. TOBa ca MPEeIMMHO Pa3sXOaH 3a TPy
U KOHCYMATHBH U MOXXE 1a C€ BKIIIOYBAT B CTOMHOCTTA Ha MaJIKA PE3€PBHHU HYaCTH. Pasxo,un, CBBbpP3aHHU
C eKCIUIOATAIUATa HA aKTHBUTE C€ KalMTAJIM3HPAT, KOTaTo OTrOBAPAT Ha NPHHLMIIATE 32 MPHU3HABaHEe
KaTO UMOTH, MALlIMHU U CHOPBHKEHUS, TIOCOUCHH I10-TOpe B TOpHATa TOUYKa. BCHUYKHM pa3xoau, BoJemu
J0 yBelnW4YeHHEe Ha (QYHKIMOHAJTHMTE KadecTBa M CpOKa Ha TOJHOCT, ca KIACH(UIIMpaHH KaTo
WHBECTHULIMS U ca OTPa3eHH KAaTo YBelHUeHHe Ha OaJlaHCOBaTa CTOMHOCT Ha aKTHBUTE.

[leganbara wim 3arybaTta, Bb3HMKBAIA OT OTIIMCBAHETO HA HMMOT, MAalllMHA MM CHOPHKEHHE ce
BKITIOUBAT B mevanbaTa u 3arydara, KOraro akTHBBT ce OTIHINe, ocBeH koraTo MCC 17 He H3MCKBa
ApYTo HpH Iponax0a u odpareH Ju3uHr. [ledanbara wim 3arybata, BE3HHKBANIA OT OTIIMCBAHETO Ha
UMOT, MallMHAa WIH CBOPBKEHHE C€ OMpeleiiaT KaTo pa3jiika MEXAYy HETHHTE MOCTHIUIEHHS OT
nponaxda, ako UMa TakuBa M OajlaHCOBaTa CTOMHOCT Ha aKTHBA.

o  Amopmuzayus
Awmoptuzanusara ce Hauuciasgsa B Oryera 3a JoxoaWTe Ha 0a3a Ha JIMHEHHHUS METOI Bb3 OCHOBa Ha

OYaKBaHUA CPOK Ha IOJIE3CH >KHUBOT Ha JI’bJ'Il"OTpaﬁHHTe MaTCpHUaJIHU aKTUBH. AMOpTHSaHPISITa Ha
aKTHBa 3aliO4Ba, KOraTo TOHM € Ha JIHIIE 3a ynorpe6a, T.€. KOrato € Ha MACTOTO H B CbCTOAHHUETO,
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HEeOoOXOMMH 3a HeroBaTa eKCIUIoaTallks 10 Ha4YHHA, MPEIBUACH OT PHKOBOJCTBOTO. AMOPTH3UPAHETO
Ha aKTHBa CC€ MpPEYyCTaHOBsABA HA IO-paHHaTa OT JaTaTa, Ha KOHWTO aKTHUBBT € Knacn(bnunpaH KaTo
IbpKaH 3a rnpojaxba u Jatara, Ha KOATO aKTHBBT € OTIIMCAH. AMOPTH3aLHUsITa HE Ce IPEyCTaHOBSBA,
KOIraTo aKTHBBT OCTaHE B IIPECTOM WM CE M3BaJX OT aKTHBHA ynoTpeba, OCBEH aKO aKTHBBHT € M3LIIIO
aMOpTHU3HpaH.

OuakBaHUTE CPOKOBE Ha TMI0JI€3€H >KMBOT 3a IPHUTEKABaHUTE OT JIpY:KECTBOTO MaTepUATHH
IBJITOTPAHU aKTHBH Ca, KAKTO CIIEBa:

Mamwnan, cropwkeHus U 000pyIBaHe 25r.
*  Amopmuszayus 3a 0aHbYHU Yenu
3a maHbYHU LEIH aMOPTU3ALMUTE (AMOPTH3ALMOHHATA CTABKA) Ha ABJIFOTPAHHM aKTHBH €:
Mauwmay, ChopHKEeHHs U 000py/IBaHe 5%
e  OcmamvuHna cmoiiHocm

OcrarpyHa CTOMHOCT HAa AKTHBUTE B yrIOTpe6a € HETHpaHa B CTOHHOCTTa Ha IIPpOBHU3HATA 3a
JCMOHTaX.

(3) HemaTepnanam akTABH

L4 HemaTepna.nnn AKTHBH H NOCJ/IeABAlllH PA3X0aH

HemarepuanHu akTHBH ce NPH3HABAT, KOTaTO € BEPOATHO MPEANPHUATHETO A TONYyYH OYaKBAHUTE
ObIemy NKOHOMHYECKH H3TO/IM, KOUTO ca CBBP3aHHU C TE3W aKTHUBH M CTOHHOCTTa Ha aKTHBAa MOXeE Ja
Opae ompeneneHa HaAexaHO. ToBa WH3UCKBaHe ce Ipwiara M KbM pa3XOAWTe, HaIpaBeHH
BITIOCJIEICTBUE Ha pa3lIMpPSIBaHETO, 3aMAHATA HAa YacT OT aKTUBa WIU NOJAPHKKATa My.

AKTHBH, YUATO IICHA Ha IPUAOOMBAHE € CKBUBAJEHTHA WM HaaBUIIaBa 700NB., ce KaNMTATH3UPAT.
HemarepuanHurte axkTHBH, NPUIOOMTH OT APY)KECTBOTO, C€ OTYMTAT IO [IeHa Ha NPHA0OUBaHe,
HaMaJIeHa ¢ HaTpyIaHaTa aMOpPTU3aLys U 3ary0u oT 00e3leHKa.

e AmoprH3anus

AmoptH3anmsTa ce HaurciasgBa B OTuera 3a oxoauTe Ha 6a3ara Ha JTMHEHHUS METOJ BB3 OCHOBA Ha
OYaKBaHHUS CPOK Ha TOJIE3eH JKHBOT Ha HEMaTepHATIHUTE aKTHBH. AMOPTH3aLMATa HAa aKTHB 3aIl04Ba,
KOraTto TOM e Haiulle 3a ymnorpeba, T.e. KOraTo € Ha MACTOTO M B ChCTOSHHETO, HEOOXOIMMH 3a
HEeroBaTa eKCIUIOATaIlus 10 HauWHa, MPEIBHJICH OT PBKOBOJACTBOTO. AMOPTHU3HPAHETO Ha aKTHBA CeE
MPEyCTAHOBsSBA Ha ITO-paHHATAa OT Jarara, Ha KOWTO aKTHBBT ¢ KiIacHMQHIHpaH KaTo AbpKaH 3a
nponaxkba M Jartara, Ha KOATO aKTUBBT € OTIHCAH. AMOpPTH3alMiATa HE C€ MPEYCTAaHOBABA, KOraTo
aKTHBBT OCTaHE B MPECTOM WIIM Ce M3BaJ¥ OT aKTHBHA yNoTpeba, OCBEH KOraTO aKTHBBT € H3LSIIO
aMOPTH3UPaH.

OyakBaHHTE CpPOKOBE€ Ha TMOJIe3€H J>KMBOT 3a MpHUTEXaBaHUTE OT JIpy>KecTBOTO HeMaTepHallHH
JBIITOTPaiiHy aKTHBH ca, KaKTO CleBa:

HJIA c orpanuyeH cpok Ha IojI3BaHe 25r.

(n) IHBeCTHIHOHHH HMOTH

HPY)KCCTBOTO OTYMUTa KaTO WHBECTHIIMOHHH HMMOTH IPUTCKABAaHUTE 3€MH U Crpaad, OTAaBaHU IIOA
HacM, KaKTO U 3€MH H Crpajy, NnpuTeKaBaHH C LS OBJIITOCPOYHO YBCIMYaBaHC Ha CTOMHOCTTAa Ha
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KaluTana, a He ¢ LeJI KpaTKocpoyHa npojaxba B Xoia Ha oOuvaiiHaTa aedHOCT (BKJI. 3eMH M Crpaju,
NPUTEXKAaBaHH 32 HEONIPEEICHO MOHACTOAIMEM OB/IEIO H3NONI3BaHE).

Jpy»KecTBOTO OLEHsABa IIBPBOHAYAIHO HMHBECTHIMOHHHMS MMOT IIO HEroBaTa IleHa Ha NMpUAOOHBaHe,
BKJIFOYUTENIHO U Pa3XOAUTE 110 CKITIOYBAHETO Ha CICNTKATA.

PasxonuTe 3a exeHeBHO 00CTy)XKBaHE Ha HHBECTULIMOHHM UMOTH He Ce IIPH3HAaBaT B OalaHCcOBaTA MM
CTOMHOCT, a & OTYMTAT KaTo TEKYLIM pa3XxoJH B MOMEHTa Ha U3BBPIIBaHETO UM. ToBa ca mpeauMHO
pa3sxoiy 3a TPYA M KOHCYMAaTHUBH M MOXE J]a BKIIOYBAT M CTOMHOCTTa Ha MaJKH PE3ePBHH YaCTH.
Paszxomu, cBBp3aHM C eKCIUIOATalMATa Ha AKTHBUTE C€ KaWTAIM3UpaT, KOraTo OTrOBapsAT Ha
NPUHUMIINTE 3a MpPH3HABaHE KaToO HMMOTH. BcHYKM pasxoou, BoOAemM OO YBEIHYEHHE Ha
(GyHKUMOHATHUTE KaueCTBa U CPOKA Ha FOJHOCT, ca KIaCHPUIMpPaHH KaTO HHBECTHUIMA H Ca OTPa3eHH
KaTo yBeJIM4YeHUe Ha 6ajaHcoBaTa CTOHHOCT Ha aKTUBHTE.

Cnen nOBpBOHAYAIHOTO TMPU3HABaHE MHBECTULHOHHHUTE HMMOTH C€ OTYMTaT IO Mojena Ha
CIpaBeJ/IMBaTa CTOMHOCT, IIPH KOMTO BCHYKM HHBECTHMLMOHHM UMOTH Ce OLEHSBAT IO TAXHATA
cnipaBegnuBa cTodHOCT. Ilewanbara wum 3ary6aTta, BB3HHMKBamIa OT IMPOMSHA B CIIpaBemIMBaTA
CTOMHOCT Ha MHBECTHMLIMOHHMS MMOT c€ BKIIOYBa B IeyaidaTa WM 3arybaTa B MepHOAa, B KOUTO
BB3HUKBA. CripaBeyIMBaTa CTOMHOCT ce onpezessd Ha 6a3a TeKyIUTe LeHH Ha eJIMH aKTHBEH ra3ap 3a
1o100€H UMOT KaTo € I0JI3BaT YCIyrHTe Ha JIMIEH3UPaH OLICHUTE.

Ilo oTHOIIEHHE HA YeCTOTAaTa Ha OLIEHKHUTE € Bh3IpHeTa ClIeHATa MOJUTHKA — HA BCEKH JBE MOAUHH
CE M3rOTBs OLICHKA OT JIMLIEH3HpaH OLIEHMUTEN, KOSTO C€ ChIIOCTaBs ChC CUETOBOJHATa OalaHCcOBa
CTOMHOCT M €BEHTYAJIHHUTE Pa3/IUKU ce oTYMTaT. [Ipy ApacTHYHM NpOMEHH B Ma3apHaTa KOHIOHKTYpa
APY’KECTBOTO MOXe€ J1a M3BBPIIH HEIUIaHOBA IIPEOIICHKA Ha MHBECTULIMOHHUTE HMOTH.

Axo mon3BaH OT COOCTBEHHMKa WMOT CTaBa HMHBECTHULIMOHEH HMMOT, KOMTO e ObJAe OTYMTAH II0
CrnpaBeiIMBa CTOMHOCT, Npeanpustuero npunara MCC 16 no garata Ha poMsiHaTa B M3IOJI3BaHETO,
T.€. MNPEINpPUATHETO NPOIb/DKaBa Ja aMOPTH3Hpa MMOTa M Ja TpH3HABAa BCSKAKBH 3ary0W OT
obe3IleHKa Ha aKTHBa, KOUTO ca Bb3HHKHAIM. [IpeAnpusaTHeTo TpeTrupa Beska pasiMka KbM TasH JiaTa
Mexay 6aaHcoBaTa cyMa Ha umota cbriiacHo MCC 16 u HeroBaTa cripaBeyIiBa CTOMHOCT I10 CHIHS
Ha4¥H, KakTo npeoueHkara ceriacHo MCC 16. C gpyru gymu:

(a)BcsKO MpOM3THYAIO HaMajieHHe Ha OajlaHCOBaTa cyMa Ha MMOTa ce NMpHU3HaBa B mMevainbara WM
3arybara 3a nepuoza, ob6ade 0 CTENeEHTa, 10 KOATO €JHA CyMa € BKIIOUEHA B MPEOLEHBYHUS PE3EPB
3a TO3U UMOT, HAMaJICHUETO C€ HAYHCIISBA 32 CMETKA Ha TO3W NMPEOLEHBYEH PE3EPB; U

(6)BCsiKO MPOU3THYAILO YBEIHIEeHHE Ha GalaHCcOoBaTa CyMa ce TPeTHpa KakTo CJIe/Ba:

-JI0 CTEIEHTA, 0 KOATO YBEIMYEHUETO Bb3CTAHOBSBA NPEIUITHM 3aryOu OT 0Oe3leHKa Ha TO3M MMOT,
YBEIMYEHUETO ce MpH3HaBa B medanbaTa wiM 3arybata 3a mepuoxa. Cymara, KOSATO ce NMPH3HABa B
neyanbarta U 3arybaTa 3a IepHoja, He HAIXBBPIA cyMara, HeoOXOIMMa Jia BB3CTAaHOBH 0ajlaHCoBaTa
cyma o 6anaHcoBaTta cyMa, KolTo 6u Orna onpezneneHa (HeTHa 6€3 aMOPTH3ALMOHHHUTE OTYHCIICHHUS),
aKO HUKaKBH 3aryOu oT obe3rieHKa He OsXa MPU3HATH; U

-BCKAKBA OCTaThYHA HacT OT YBEJIIMYEHHUETO ce KPEeAUTHpa JUPEKTHO B COOCTBEHHS KAITUTAN B 9aCTTa
Ha IpPeOLlCHBYHMsA pesepB. [Ipum mocnenBamo ocBOOOXKIaBaHE OT MHBECTHUIIMOHHHS HMOT
IPEOLIEHPYHUAT Pe3epB, BKIIOUEH B COOCTBEHUS KallMTall, ce IPEXBHPIsS B HepasmpeaeicHa mnevaita;
IIPEXBBPISAHETO OT NPEOLIEHBUEH Pe3epB B HepaslpelereHa nedanba He ce MpaBH 4pe3 medayiou u
3aryou 3a mepHoja.

(if) UaBecTROHE B IbIE€PHA H ACONMAPAHHA NPeINPHATHS

HMuBecTHLMUTE B OBILEPHH NPEANPHATHS C€ OTIUTAT U MPEACTABAT CHIIIACHO M3UCcKBaHusATa HAa MCC
27 m MCC 39. UnBecTHuus ce OTYHTa KAaTO HHBECTHIHMA B ABINEPHO MNPEANPUATHE, KOraTo
JIpY>KECTBOTO MpHUTEkaBa KOHTpoJ 1o cMuchaa Ha MCC 27. KoHTposreT ce u3pa3sBa B HAIMIHETO Ha
IIpaBo Ja ce PbKOBOIHM (HHAHCOBATa M OIepaTHBHA MOJHMTHKA Ha €IHO MpeANpHSTHE Taka, ue 1a ce
M3BJIMYAT U3TOM OT HeroBarTa JEHHOCT.

HuBectunuuTe B IIrocpouHN GUHAHCOBH aKTHBH CE IPEACTABST IO ce0ECTOMHOCTEH METOJ, T.€. [0
LieHa Ha npupobuBane. IIpuxon oT TAX ce OTYMTA JOTONIKOBA, JOKOJKOTO C€ IMOMy9aBa ISl OT
pasmnpejeleHUe Ha HeTHUS (PMHAHCOB PE3YJITAT CJieN JaTaTa Ha MpUaoOHBaHe.

O6e3LieHKa Ha MHBECTHULIMY B JBINESPHH NPEINPUATHS ce U3BBpIIBA Mo peaa Ha MCC 36.
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(k) THpProBckH U APYrH B3eMaHHAS

TBproBckuTe M Apyrd B3eMaHUsA Ca OLIEHEHH IO CTOMHOCTTa Ha TAXHOTO BB3HUKBAHE, a TE3H,
JEHOMMHMpPaHH B Yy)XJIeCTpaHHa BailyTa — IO 3amouyureneH Kypc Ha BHB keMm parara Ha
OUHaHCOBHUS OTUET, U Ca HAMAJIEHH ChC CTOWHOCTTA Ha 3aryOuTe oT 00e31eHKa.

(1) Marepnannu 3anacu

MaTepHaJ'[HPITe 3amacHy Ipyu TAXHaTa ITOKYIIKa Ca OLICHABAaHU IO IICHa Ha HpH,ZIOGI/IBaHG. OueHkara Ha
HOTpCGJ'IeHI/ICTO UM € M3BBpIIBaHA 10 METOL4Aa Ha CPEAHO MPETEriicHara cToiHoCT. B Kpas Ha roguHarta
aKO HMa HAJIMYHU MaTCpUaJIHM 3anacd, T¢ C€ OLCHABAT IIO IIO-HHUCKATa H3MCXKIAY HETHATa WM
peaiuzupyema CTOMHOCT M OTYETHATa UM CTOMHOCT. He3aB’I>pIIIeHOT0 IMPOU3BOJACTBO CE€ OLICHABA IIO
CTOMHOCTTa Ha OCHOBHHUTE IPOMU3BOJACTBEHH pa3xodu.

(m) Ilapn ¥ napuYHA eKBABAJIEHTH

[TapuysHE cpecTBa ca MapHYHH CPEACTBA, HATMYHU B OOl M ICIO3UTH Ha BHDXKIAHE.

Karo mapuyHu €KBHBAJICHTH C€ TPETHUPAT KPAaTKOCPOYHH, BHCOKOJIHMKBHUIAHM HMHBECTHLIMH, KOHTO Ca
JecHO oOphIIaeMH B KOHKPETHH TapUYHH CYMH M CHIBpXKAaT HE3HAYMTEJCH PHCK OT MPOMSIHA Ha
CTOMHOCTTA HM.

ITapuuHuTe CpelcTBa B JieBa ce OIEHSABAT N0 HOMHMHAlIHaTa MM cToiHocT. [lapuunuTe cpencTsa,
JIEHOMUHHUPAaHU B Yy>KJECTpaHHa BaJyTa ce OIEHABAT IO 3aKimouuTeiieH Kype Ha BHb kpM mataTta Ha
HM3rOTBSIHE HAa OTYETA.

(u) Jlanbnn 3a Bb3CTAHOBSIBaHE

JlaHbLUTE 3a BB3CTAHOBSIBAHE, KOWTO HE MPOM3THYAT OT JOTOBOPHM B3aMMOOTHOLICHWS HE cCe
KIacuHUUpaT B KaTEropusaTa Ha GUHAHCOBHUTE aKTHBH.

[TnaTeHa cyma 3a TeKyIl W MpeIXOJeH Mepuo/, MpeBUIlaBalla IbDKHMaTa CyMa 3a Te3H MEePHOIH Ce
IIPU3HABA KaTO aKTHB.

Texkymure NaHBYHHM aKTHBH 33 TEKYIIHMS W MPEAXOAHHU NMEPHOIM CE OLEHSBAT MO cyMmara, KOSTO ce
ovakBa 1a Ob/ie BB3CTAaHOBEHA OT JaHBYHHUTE OpraHM IIPU IpHjiaraHe Ha JaHBYHU CTaBKH M JaHBYHH
3aKOHH, JeHCTBaIlld WM OYaKBaHM Ja BIISI3aT B CHIA KBbM JaTaTa Ha OUHAHCOBUS OTYET.

(o) Ob6e3nenka

BanancoBara croiiHOCT Ha akTHBHTE Ha JIpyXKeCTBOTO, ¢ M3KIIOUYEHHE Ha MaTepHAIHUTE 3alacd |
OTCPOUEHHUTE NaHBYHH aKTHBH Ce Ipepasriieka KbM BCSIKa JaTa Ha U3roTBAHe Ha OUHAHCOBHUS OTHYET,
3a J1a ce TPELeHH JalH He CHIIeCTBYBAT MpU3HALM 3a obe3neHka. B ciydaii, 4e chIecTByBaT TaKHBa
MpU3HAUKd c€ MNpaBd IPUOTU3WTENHA OLEHKA Ha BB3CTAHOBHMATa CTOMHOCT Ha aKTHBa. 3a
HEMAaTepUaIHU aKTUBH, KOUTO BCE OIIE HE ca TOTOBH 3a M3MOJ3BAaHE, MPUOIM3UTENHATA OLEHKA Ha
BB3CTAaHOBMMATa CTOMHOCT Ha aKTHBAa ce NPaBH Ha BCAKA JaTa Ha W3rOTBSIHE Ha OayaHca. 3ary6a ot
obe3lieHKa ca TpU3HaBa B Ciy4aif, ye OajlaHCOBaTa CTOMHOCT Ha €IMH aKTHB WIHM Tpyla aKkTHBH,
reHepHupalyd NapudHH TOCTBIUIEHHS, YacT OT KOATO € TOH, NpEeBHIIaBa HEroBaTa BH3CTAHOBHMA
cToiHOCT. 3ary6u oT oOe3lieHKa ce MpU3HaBaT 3a CMETKA Ha MPEOLIEHFYHUS Pe3epB Ha aKTHUBA H/UITA
ce BkmrouBat B OT4era 3a 1oxoaure.
Jpy>kecTBOTO € ONpeneinuio ClIeHATE KPUTEPHH 3a KIACH(HKALKS HAa B3€MaHHATA KaTO B3eMaHe,
MOJIeXKAIIHN Ha 00e3LeHKa:

e H3rexsi cpok Ha noracsBaHe;

o OO6sBsBaHE Ha [UIHKHUKA B HECHCTOATETHOCT /MM JIMKBHAIALINS;

e IlpekpaTaBaHe Ha U3ITBIHATEIHO POU3BOJCTBO 6€3 1a e yJOBJIETBOPEHO B3eMaHETO;

Hzroreen ot Atinac Koncynruar @CK 15



,» YII Bearapus 1 ” EOO/]
MexnuHeH QUHAHCOB OTYET
30 roam 2016 1.

Bp3craHOBHMaTa CTOMHOCT Ha APYTHTE aKTHBH € MO-BHCOKaTa OT TAXHATa HETHA MPOJAaKHA IIeHa U
crofiHocTTa UM B ynotpeba. Ilpu onenkara Ha cToifHOCTTa B ynorpeda ObAeIuTe MapuIHH ITOTOLH Ce
JUCKOHTHpAT [0 CeraimHaTta WM CTOMHOCT, KaToO Ce INpWiara JUCKOHTHPAIl MPOLEHT, OTpa3sABail
TEKYIIUTE OLICHKH Ha Ia3apa, LIEHaTa Ha IIapuTe BbB BPeMETO M CHICHU(HYHUS 3a aKTHBA PUCK.

3aryba 3a obe3lieHKa ce BB3CTAHOBSBA B CiIy4ai, 4e MMa MpPOMsHA B IpeLEHKaTa, NOCTyXXHia 3a
OIpefie/iiHEe Ha B3CTaHOBUMATA CTOMHOCT.

3aryba oT o0e3leHKa ce Bh3CTaHOBSIBA CaMo 0 pa3Mep Ha OajlaHcoBaTa CTOHHOCT Ha aKTHBa, KOWTO
He HaJBHIIaBa 0ajJjaHCOBaTa CTOMHOCT, HAMaJleHa ¢ aKyMyJIMpaHaTa aMOPTU3allMs, B CIIy4ai, 4e He e
Omyia mpy3HaBaHa 3arybara or o0e3leHKa.

(m) CobcTBen KamATA

Cob6cTBeHMAT KammuTal Ha J[py>KecTBOTO C€ ChCTOH OT:
v OcHOBeH (perucTprpaH) Karurai
OCHOBHHMAT KalMTall € MPEICTaBeH 10 HeroBaTa HCTOPHYECKa LeHa B JIEHS Ha PErHCTpUpaHe H
CHOTBETCTBA Ha aKTyaJIHaTa My ChIcOHA perucTpalys.
V' PesepBu, BmOuBamM - JIpyru pesepBH, obpasyBaHM IO pelleHHE Ha COOCTBEHHUIIMTE Ha
KaIl|uTana;
v OUHAHCOB pe3y/TaT, BKIIOYBAL HEMOKPUTA KbM JaTaTa Ha ()MHAHCOBMS OTYET HATpyHaHa
3aryba OT INpeoxoOHU MEPHOAU, HepaslpeneneHa Iedaada OT MPEeAXOAHU TEepPUOTH H
rieqanba/zaryba oT nepHoza.

(p) Joxonm Ha mepconana

e IInanoge 3a depunupanu énocku
IlpaButencTBoro Ha Pemy6nuka Bbiarapus HOCH OTTOBOPHOCTTA 3a OCHIYpPSBAHETO Ha 3aKOHOBHS
MHHHMAJIEH IIpar Ha MEHCHH IO IUIaHOBe 3a IehHHHUpaHH BHOCKH. Pa3zxomuTe 1o aHra)kMMeHTa Ha
Jlpy>kecTBOTO Jla MpeBexia BHOCKH IO IUIaHOBETe 3a AeHHUpaHH BHOCKM ce mpu3HaBaT B OTuera 3a
JOXOIUTE IPH TAXHOTO BH3HHKBAHE.

o IInamen 200umen omnyck
JIpy’KecTBOTO IpH3HABAa KATO 3aJbJDKEHHWE HEAWCKOHTHpaHAaTa CyMa Ha OLIEHEHHTE pa3Xxoau IO
IUIaTeH FOJUIIEH OTITYCK, O4aKBaHHU Ja ObAAT 3aIUTATeHH Ha CIY)KUTEIIUTE B 3aMsHa Ha TPYZAa UM IIpe3
HU3MHHAJHS OTYETEH MEPHO]L.

o /lpyzu ovnzocpounu doxoou
JpyecTBOTO MMa 3aJbJDKEHHE 32 U3IUIallaHe Ha JOXOOW NPU HaIycKaHe Ha Te3H CBOM CITY>KHTEJH,
KOHTO C€ IIEHCHOHHUPAT B JIpy>KeCTBOTO, B CHOTBETCTBUE C U3UCKBaHMATA Ha WiI. 222, ai. 3 or Kogekca
Ha TpyAa, a HMEHHO: IpU IpeKpaTsBaHe Ha TPYAOBOTO IPABOOTHOIIEHHE (HE3aBUCHMO OT
OCHOBaHHETO) ¢ pabOTHUK/CIYKUTEN Clied TPUAOOHBaHE IPABO HA MEHCHA 3a OCHI'YPHUTENEH CTaX W
BB3pacT, JlpykecTBOTO My JABJDKM o0e3lleTeHHe B pa3Mep Ha OpyTHOTO My TPYHOBO
BB3HATPAKICHHE 32 CPOK OT JBa Mecela (3a IIecT Mecela, ako paboTHHKBT € paboTmn B
npennpusaTueTo Impe3 mnociaegnute 10r. or TpymoBus cm crax). KM garata Ha OanaHca
PBKOBOJCTBOTO OIpeleNs HacTosfaTa CTOMHOCT Ha 3aJBDKEHHETO KaTo ION3Ba aKTIoep, 4pes
[IpWIaraHe Ha KpeJUTHHS METO]] 32 IPOTHO3HHUTE €AMHUILIH.
AKTIOEpCKHTE Me4aJiON M 3aryOu ce MpU3HAaBaT 3a 0YaKBaHHUS CPeIHO-0CTaBall Opoii roJUHH
TPYJOB CTaX Ha [IEpCOHATIA.

PasxoguTe 3a MUHaN TPYAOB CTaX ce NPU3HABAT KAaTO pa3xo] Ha JIMHeHHa 06a3a 3a CpemHHs CPOK,
JOKaTO JOXOAUTe cTaHaT Oe3ycnoBHO mnpuaoburu. [lo cremeHTa, OO KOSATO AOXOAUTE ca Bede
6e3ycnoBHO mpHIOOWUTH, He3abaBHO clel BBBEXIaHE WM MPOMEHH B IUIaHAa 3a JOXOAM IPH
IIEHCHOHMpaHe, JIpyKeCcTBOTO NpH3HaBa pa3Xoja 3a MUHAJ TPYJOB CTaXk BeJHAra.
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3aIbIKEHHUETO 3a JOXOOH Ha IepcoHajla IpU IICHCUOHHUPAHE C€ CbCTOU OT HACTOALIATa CTOHMHOCT Ha
3aBJDKEHUETO 3a U3IUIAlAHE HA TE3W A0XOAH, HaMaJieHa ¢ HEIIPU3HATHUTE pa3sXOoJd 3a MUHaJI TPYIOB
CTax.

(c) IlpoBu3un

IlpoBu3ns ce mpuszHaBa B OajlaHca, KOrato JIpYKECTBOTO MMa IPaBHO WIH KOHCTPYKTHBHO
3aJb/DKEHHE B pe3yJTaT Ha MHMHAJIO CHOUTHE M HMa BEPOSTHOCT ONpeleNieH H3XOIAL] IOTOK,
ChIbprKalll UKOHOMHUYECKH I10JI3H, J1a Obie HeoOX0qUM 3a MOKpHUBaHe Ha 3aJb/bkeHueTo. [IpoBu3HATa
ce oleHs O Haif-goOpara NpuONHM3UTENHA OLEHKA HAa pPBKOBOACTBOTO HA MpPEANpPUATHETO Ha
BB3MOKHUTE MKOHOMHMYECKM M3rOAM, KOMTO INe M3TEKaT NpPH IOracsBaHe Ha 3aJbJDKEHHUETO KBbM
naraTa Ha GHHAHCOBHS OTYET.

Pa3sMepbT Ha MPOBM3UHUTE CE PasTyIexk/a KbM JaTaTa Ha BCEKH GalaHC M CyMHTE ce TIPEH3dHCIIABAT, C
LIeN Ja ce OTPa3H TeKyllaTa UM CTOMHOCT Ha Haii-moOpara oueHKa. AKO Beue He € BepOosSTHO Aa Obiae
HeoOXOMUM M3XOAANIl IIOTOK PECYpCH, CBABbpP)KAIIM HKOHOMHUYECKH IIOJ3H 3a IIOracsiBaHe Ha
3aJb/DKCHUETO, IPOBU3UATA CE Bh3CTaHOBSBA.

(1) Texymu H HeTeKyIIHd NACHBH

INacuB ce KiacupuUIMpa KaTO TEKYIIl, KOraTo OTTOBAPs HA HAKOM OT CJIEIHHTE KPUTEPHH:

Ouaksa ce 1a 6b/1e ypelleH B paMKHUTe Ha HOPMAJTHHS ONIepaTUBEH IIUKEI Ha IPEOPHITHETO;
JBpoKH ce IpeauMHO C L ThPIryBaHEe;

Crenpa 1a ce ypeid B paMKUTe Ha JBaHAJeceT Mecella OT JaTaTa Ha (PMHAHCOBHUS OTYET;
INacuB ce wiacudumpa KaTo TEKyI, KOraTo cieBa Ja Ce ypeOu B paMKHTEe Ha JBaHaJeceT
Mecena ot gatara Ha OHHAHCOBHUS OTYET, JOPH aKO IMBPBOHAYAIHUA CPOK € OWJI 3a IepHo]
MO-ABJBT OT JBaHaJeceT Mecella MITM cief AaTaTa Ha (OWHAHCOBHMA OTYET W Npead TOM Ja
6bae ogoOpeH 3a MyOIMKyBaHe € CKIIIOUEHO criopa3yMeHue 3a pehHHaHCHpaHe WM 32 HOB
NIOracHTeJIeH UIaH Ha JBJIrocpovHa Gasa.

INacur ce wiacupuIMpa KaToO HETEeKylll, ako He OTrOBapsd Ha KPUTEPHUTE 3a KIaCH(PHIMpPaHE KaTo
TEKYII.

NN

(y) KpeauTH, THProBcks H Apyra 3aIb/LKeHHS

Kpeaurure, ThproBckuTe ¥ JPYrH 3aJbJDKEHHUS BB3HHKBAT IMPH H3BBPLIBaHE HAa MOKYIKATA WIH TPH
[oMy4yaBaHe Ha Yyciyrara, WM e€Tal OT YycJIyraTa CIOpel JOroBOpKaTa, WM IPH AMPEKTHO
IPEeAOCTaBsHE Ha IApH ¥ IapUYHU CKBUBAJICHTH.

Kpenutute ce mpu3HaBaT NpH NOMyJaBaHe Ha CyMaTa OT KpeIMTOpa WM OT TpeTa CTpaHa.

Cnen mppBOHAYATTHOTO MPHU3HABAHE KPEAUTHTE, THPTOBCKHUTE U APYTHTE 3aIbJDKEHHS C€ OTUHTAT IO
aMOpTH3HpaHaTa MM CTOMHOCT, Ype3 MeToAa Ha ed)eKTHBHATA JIMXBA. 3aIb/DKEHHATA, JeHOMUHUPAHH
B Yy’>KJIeCTpaHHA BaJ[yTa, ca OLlEHeHH 1o 3akmounTened Kype Ha BHB ksMm mataTta Ha Gananca.

(¢) Janbunn 3a1b/KeHAs

Tekymmure JaHbPYHM 3aJBJDKCHUS Ha NOpPeANpPUATHETO HE MPOU3THYAT OT JOTOBOPHH
B3aMMOOTHOIIEHHUS U He ce K1acH(pHIHpaT kKaTo GUHAHCOBU IACHBH.

TekymusaT JaHbK 3a TEKYIMHUS U IPeIXOJHH MEPHOIH Ce IPU3HaBa KATO MAacHB JI0 CTENEHTA, IO KOATO
ce oyakBa Ja ObJe MiaTeHa Ha JaHBYHUTE OpraHW IpH NpWIaraHe Ha JaHBYHHM CTaBKH W 3aKOHH,
JeHcTBally KbM JaTtaTa Ha OUHAHCOBUS OTYET.

(x) lIpuxoan

Hpnxo/:u/n‘e oT rlpo,ua>K6a Ha CTOKHM H NPOAYKIHA C€ OLCHsABa IO CHpaBeAjiMBaTa CTOMHOCT Ha
HOTYYCHOTO WJIH IOMICKAIOTO Ha IMOJTyJYaBaHE BBb3HAI'PAKACHHUE, THProBCKU OTCTBIIKH U OTCTBIIKA
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3a obem. [Ipuxoj or mpojaxkOa Ha CTOKHM ce Mpu3HaBa B OTueTa Ha BCEOOXBATHUA IOXOJM, KOTaTo
3HAaYUTENHa 9acCT OT PHCKOBETE M MON3UTE, IPUCHINYM Ha cCOOCTBEHOCTTA Ce MPEXBHPIIAT Ha KyIyBadJa,
BEPOATHO € MKOHOMHYECKHTE IION3HM, CBBP3aHH ChC CHENKara Aa Ce MONy4aT OT MPEATIPUITHETO,
pa3xogMTe MO CAENIKaTa M BB3MOXKHO BpBbIIaHE Ha CTOKUTE MOratr Ja OBIAT HAASKIHO OLEHEHH,
OpEINpPUITHETO HE 3alla3Ba MpPOAB/DKABALIO YYacTHE B YINPABJICHHETO HAa CTOKHTE M CymMara Ha
MpHUX0Aa Moxe a O'bJie HaleKIHO OIleHeHa.

Ilpuxomure ce mnpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HMKBaHe, HE3aBHUCUMO OT NapHYHHUTE
NOCTBHIUIEHUA M Iamanus. llpuxoaure B dykaecTpaHHa BajyTa ce OTYMTAT MO LIEHTpaJeH Kypc Ha
BHb xbpM naTaTta Ha HAYHCIIBAHETO HM.

IlpuxomuTe, CBBp3aHM CHC CACHKY 3a M3BHPIIBAHE HA YCIYI'H, CE NPU3HABAT B 3aBUCHMOCT OT eTama
Ha 3aBBPIICHOCT Ha cJeiKaTa KbM JaTaTa Ha chcTaBsiHe Ha (OMHAHCOBHSA OTYET, NMPH YCIOBHE, He
PE3YNTATET OT CHENIKaTa MOXKE J1a C€ OLIeHH HaJIexK/IHO.

EtanbT Ha 3aBBPIICHOCT Ha ClieikaTa ce ompenens Ha 0a3a yacTTa, KOSTO HalpaBEeHHUTe IO MOMEHTa
pas3xoau MpeAcTaBiIsgBaT odumus o6eM Ha MPeIBUACHUTE Pa3XodH IO CAENIKATa KATO CaMO Pa3XOIHMTE,
KOUTO OTpa3sBaT M3BBPIICHUTE OO MOMEHTa YCIYTd Ce BKIIOYBAT B HAalNpaBEeHUTE O MOMEHTA
pasxogu M caMO pa3XOJWTe, KOWTO OTpa3sBaT M3BBPUICHHUTE YCIYTH WIH Te3H, KOMTO Ime ObIaT
U3BBPIICHH, C€ BKIIIOYBAT B 00U 00eM Ha MPeABHICHUTE Pa3XOIH MO CAENKATA.

IIpuxoaure oT HaeM ce mpu3HaBaT B OTdera 3a noxoauTe Ha 0a3a JMHENHHS METOX 3a BPeMETO Ha
MPOXBIDKUTENHOCT Ha HACMHUS/JIN3UHTOBHSI JOTOBOD.

IIpuxoasT, ch3JaeH OT HU3MOJ3BAHETO OT APYTH JIMLA Ha JIMXBOHOCHH aKTHBH Ha NPEANPHATHETO
(T.e. IpUXOOBT OT JIMXBH), BB3HATPAXKACHHs 3a NpaBa M AWBUACHTH, ce MPH3HABA MO METoga Ha
e eKTHBHATA JINXBA, KOraTo:

-€ BEPOSITHO NIPEANPUITHETO Ja MIMa HKOHOMUYECKH IT0JI3U, CBBP3aHM ChC CHAETKATA; H

-cyMaTa Ha TIPUXOUTe MOXKE HaUIKHO Ja Obae H3JUCIIeHa.

IIpuxoaure OT TMXBH 3a 3a0aBEHU IUTAIIaHUS HA KIMEHTH Ce HATHCIIABAT KaTo (HHAHCOB MPUXO/ NPH
e(eKTHBHO IUIalIane, Mopaay ChINECTBEHA HECUTYPHOCT 3a BH3CTAHOBABAHE HA JAB/DKHMATa CTOMHOCT
TIpey pealHOTO 3aIllalaHe.

() Pazxonm

OnepaTUBHUTE pa3XoJH C€ HAYMCIIABAT B MOMEHTa Ha TAXHOTO BBH3HHUKBaHE, IPH Clla3BaHe Ha
MPHUHIIMIA 332 CBIIOCTABUMOCT ¢ mpuxoauTte. Pazxon ce npusHaBa HezabaBHO B OTdeTa 32 AOXOAHMTE,
KOraTo pasXxoJbT He Ch3/aBa OBbJAcHIa HKOHOMHYECKA M3roJa HJIM KOraro H J0 CTEleHTa, A0 KOSTO
ObJeniaTa MKOHOMHYECKA M3TrOAa He OTrOBaps Ha U3HCKBAHUATA 3a MPH3HaBaHe Ha akTHB B OTdeTa 3a
(UHAHCOBOTO CHCTOSHHE.

Pasxomure ce oruMTaT Ha NPUHIMIA Ha TEKYHMIOTO HaumcisBaHe. ONEHABAT ca IO CIpPaBEITHBA
CTOHHOCT Ha IUIATEHOTO WJIM MPEJCTOSAIIO 3a IUIAIAHE.

Pazxomure mo 3aeMu ce MpU3HABaT KaTO Pa3Xol B IEPHOAA, IIpe3 KOMTO ca U3BLPIIEHH, HE3aBUCHMO
OT HayMHa Ha U3MO0JI3BaHE Ha 3aeMHTE, OCBEH KOraTO pPa3XOAUTe IO 3a€MHU C€ OTHACAT 3a OTrOBapSI
Ha YCIIOBHTA aKTHB, TE3H Pa3X0J¥ C€ KallUTAIM3UpaT B CTOMHOCTTA Ha aKTHBa, kakTo u3uckea MCC
23.

Pazxoau 1o 3aemu ca JIMXBH U ApPYrd pa3Xodd, U3BBPINEHU OT IMPEANPHUATHETO BBB BpPB3KA CHC
3aeMaHeTo Ha QUHAHCOBM CPENCTBA, B T.4.:

JIUXBH 110 6aHKOBU OBBPAPAPTH U MO KPATKOCPOYHH H TBJITOCPOUHH 3aEMHU;

aMOpTH3aLUs Ha JUCKOHTH WIH IPEMUU BB BPb3Ka CBC 3a6MU;

aMOpTH3allUs Ha JOIIBJIHUTEIHN Pa3X0du, U3BBPIICHU BB BPB3Ka C YPEXKJAHETO Ha 3aEMU;
(hHHAHCOBH Pa3XoM 10 OTHOLICHHME Ha (PMHAHCOB JIM3HHT, NMPHU3HAT B cHOTBeTcTBHE ¢ MCC
17 JIu3unr;

KypCOBH pa3/IMKH, MPOU3THYAINY [0 BATYTHH 3a€MH, B CTEIIEHTA, B KOATO C€ pa3riexjaT KaTo
KOPEKLHS Ha Pa3XOJUTe 3a JIUXBH.

AN N N NN
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(1) Jarbk BLpPXYy neuanbara

Ja"bKeT BEPXY nedasidaTa 3a TOAMHATA NMPEACTABJIIBA TEKYIIH M OTCPOYCHH HaHBIH. J[aHBKBT BHPXY
reyayibaTa ce Ipy3HaBa B OTUETA 3a JOXOJUTE, C U3KIHOUEHHE Ha TO3H, OTHACAII Ce JI0 CTATHH, KOUTO
ca MPHU3HATH JUPEKTHO B KaMTaJla, KATO B TO3H CITy4ak TOH ce MpeacTaBs B KaluTaa.

TekymuaT maHBK ca OYaKBaHMTE AAHBYHHM IUIallaHHd BBpPXY obiiaraeMaTa nedanba 3a ToAMHATA,
IpUiIaraiiki JaHFYHUTE CTABKU B CHJIa KbM JIaTaTa Ha M3TOTBAHE Ha DanaHca.

OTcpodeHMIT AaHBK ce HauHCIsgBa KaTo ce Mpuiiara 6ajJaHCOBHS METOJ U ce OTHacs 3a BPEMEHHHUTe
pa3uKy Mexay OanaHcoBaTa CTOHHOCT Ha aKTHBHTE W NACHBHTE 3a LIEJUTE HA CYETOBOJHOTO MM
oTYMTaHe W OajlaHCOBaTa MM CTOHHOCT 3a JAaHBYHH LeNMH. PazMepbT Ha OTCPOYEHHMAT IAHBK 3a
TEKYIIUA IEPHOA ce OMpelelis KaTo ce MpuilaraT JaHbYHUTE CTaBKH B CHJIa KbM JaTaTa Ha U3TOTBSIHE
Ha OanaHca. Bepxy Hero pedJieKTHparT M NPOMEHUTE B JAHBYHHUTE CTABKU 32 OTACIHHUTE OTYETHH
nepuoan. Pa3MepsT Ha OTCpOYEHHs JAaHBK, HAYHCIEH 3a TEKYIIHMs TIEPHOX C€ OIpenens KaTro ce
TIpUJIaraT JaHbYHHUTE CTABKM B CHJIa KbM JlaTaTa Ha M3rOTBSHE Ha OaylaHca.

AKTHB TIO OTCPOYEHH JaHBLUM ce MpH3HaBa IO CTeMeHTa, A0 KOATO € BEpoATHO Ja uMma Obiema
obnaraema meuanba, cpelly KOATO MOraT Ja Ce H3MON3BaT HaMajiseMUTe BpeMeHHH pasiuku. KM
JaTaTa Ha BCEKU OallaHC MPEANPHUATHETO Mpepas3rIekaa HeMPU3HATUTE OTCPOYCHH TaHBYHH aKTHBH.
AKTHMBU ¥ TIaCHBH 1O OTCPOYEHH JAHBIM Ce KOMIEHCHUpPAT, KOraTo C€ OTHACAT IO JAaHBLHU BBPXY
neqanbara, JbDKAMA Ha €IHH W ChIIU JAHBYHHM BIacTd U JIpy>KecTBOTO BB3HAMEpsABA 1a Ypenu
TeKYLINTE JaHBYHH NMACHBU M aKTUBHU B HETEH pasMep.

(lll) HpOMeHPl B CY€TOBOAHATA NOJTHTHKA, KOPECKINHA HA I'PEIIKHA

Jlpy’xecTBOTO TpeanpHeMa MpoOMsHA B MpWJIaraHata CYETOBOAHA TMOJMTHKA, CaMO aKO TOBa Ce
H3UCKBA [0 3aKOH WM OT Jpyra MHCTHTYLHS, PerjiaMeHTHpalla CYeTOBOAHUTE CTaHAAPTH, WK aKo
MPOMAHATA IIe JOBeAe JO0 TO-MOAXOJAIIO TMpPeACTaBIHE HA CHOMTHUATA WIM CJCIKUTE BBHB
(bHHAHCOBHUTE OTYETH HA APY>KECTBOTO.
B JIpy>kecTBOTO He Ce TpeTHpa KaTo MpoMsSHA Ha CUSTOBOAHATA MOTUTHKA!
v mpuiaraHe Ha CYETOBOJHA TIOJIUTHKA 3a OIEpAllMH, APYTH CHOWTHS WIA YCJIOBHS, KOUTO Ce
Pa3MHYABAT M0 CHIIECTBO OT MPEAUINHUTE; U
v mpuiarase Ha HOBa CYETOBOJAHA MOJIMTHKA 34 ONEPalMH, APy CHOMTHS HJIH YCJIOBHS, KOMTO
HE ca ce CIy4BaJld Mpeay WK ca OWITH HE3HAYUTETHH.
I'pemkure ce orumtar o pena Ha MCC 8.
[MpoBepkaTa 3a HaJM4YMe HA OCHOBAaHWE 3a MpHJaraHe Ha NMPUHLMINTE 332 OTYMTAHE HA Ipelka ce
IpaBM 3a BCAKAa IPElKa IOOTAENHO, KaTO EIMHCTBEHO 3a NPHUXOJUTE M Pa3XOJHTE, 33 KOHMTO
CYETOBOJICH CTaHIAPT IMO3BOJIABA Ja c€ HETHPAT, € BE3MOXKHO IIPOBEPKATA JIa ce MPAaBH 3a HETHpaHaTa
cyma.

(m) CBbp3aHH JHANA U CAEJTKH MEXAY TAX

HpyxectBoro cmasBa pasnopendure Ha MCC 24 npu omnpenensHe W ONOBECTSIBaHE HA CBBP3aHUTE
JHLa.

Caenka MeXIy CBBP3aHH JIMIIA € IPEXBBPIISHE Ha PECYPCH, YCITYTH MM 3aIb/DKSHHS MEXIY CBBP3aHU
JaLha 663 3Ha4Y€HHUE Ha TOBa JaJIU CE IpUjlara HIKaKBa ILICHa.

() CLOMTHS cJ1eX OTYeTHHS NepHO

Cp0utHs ciiel OTYETHUS NIEPHUOJ ca OHE3U CHOMTHSA, KakTO ONaronpHATHH, Taka U HeOJIarONpUSTHH,
KOUTO BB3HHUKBAT MOXKAY Kpad Ha OTUYCTHHUA NEPHUOA M JdaTaTa, Ha KOATO (bPIHaHCOBI/ITe OTHUCTH Ca
YTBBP/ICHH 3a U3aBaHe. PasrpannuaBar ce 1Ba Buja CHOUTHS:
v\ TakWBa, KOWTO JOKa3BaT YCIOBMS, CHIIECTBYBaM KBbM Kpas Ha OTYETHHS IIEpHOJ —
»KOpUrupamy cs0UTHS clel Kpas Ha OTYETHHUS NIepuox”; U
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v TaKHBa, KOUTO Ca IOKA3aTC/IHU 3a YCJIOBH, Bb3HUKHAIIM CJICH Kpasd Ha OTYCTHUA IIEpHOOd —
»» HEKOpUT'UpAIlIH CHOHTHS CJIEA Kpasi Ha OTYETHUA rlepnoz[”;
Cnen Kpasd Ha OTYCTHUA IIEpHOA B APYXKECTBOTO HE Ca HACTBIIMIA C'L6I/ITPI$I, KOHUTO H3HUCKBaT
OIIOBECTABAHE.

(10) UoeaTudunupane Ha OCHOBHUTE (PHHAHCOBH PHCKOBE 32 JPYy>KeCTBOTO

OcHoBHUTE ()HHAHCOBH NAacHMBH Ha JIpyXecTBOTO BKJIIOYBAT JIMXBOHOCHH 3a€MH W TPHUBJICUCHH
CpeICTBa, U THProBCKHM 3aAb/DKeHHMsA. OCHOBHaTa Ien Ha Te3u (HHAHCOBH WHCTPYMEHTH € Ja ce
ocurypu ¢puHaHCHpaHe 3a JeiHocTTa Ha JlpyxecTBoTO. [Ipy>KecTBOTO npuTeKaBa (UHAHCOBH aKTHBH
KaTO HalpHMep, THProOBCKH B3€MaHMi M MAapUYHH CPEACTBA M KPAaTKOCPOYHH HENO3HUTH, KOUTO
BB3HUKBAT IIPSKO OT IEHHOCTTA.

ITpe3 mepBaTa nonouHa Ha 2016 r., kakTo u npe3 2015 r., Jlpy>kecTBOTO He MPUTEKaBa U HE ThPIryBa
C JIepUBaTHBHHU (PMHAHCOBU MHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, IIPOH3TUYAINH OT (HHAHCOBUTE HHCTPYMEHTH Ha J[py’KECTBOTO ca JIMXBEH PHCK,
JUKBUAEH PHCK, BalyTeH PHUCK W KpeAWTeH pHCK. [lonuTHkaTa, KOATO PBKOBOJCTBOTO Ha
Jpy>KecTBOTO mpHiiara 3a ynpasjieHHe Ha Te3H PUCKOBe, € 0000IeHa mo-moiy.

Jluxeen puck

JIpy>KeCTBOTO € H3J0)KEHO Ha PHCK OT IpOMSHAa B Ia3apHHUTE JMXBEHH MNPOLEHTH, OCHOBHO, IO
OTHOLICHHWE KPATKOCPOYHHUTE MU IBITOCPOYHUTE CH (UHAHCOBH TACHBH C NPOMEHJMB (TUIaBai)
nuxBeH mpoueHT. Ilommtukara Ha /[lpyskecTBOTO € JAa yOpaBisiBa pa3XOAuTe 3a JIMXBHU 4pe3
U3M0JI3BaHe Ha (QUHAHCOBH MHCTPYMEHTH, KAKTO ¢ GHUKCHUPaHH, TaKa U C TUIABALIM JIMXBEHH MPOLICHTH.

Jluxeuden puck

EdextuBHOTO ympaBneHHe Ha JMKBUIAHOCTTa Ha JIpy>XecTBOTO mpeAmnonara OCHTYpsSBaHe Ha
JOCTaThYHO OOOpPOTHM CpEACTBA, M CHOCOOHOCT OBP30 Na Ce OCHIYpH HOCTAaTHYHO IO pa3Mep
GbuHaHCHpaHe, IPEJUMHO Ype3 3a€MHU OT COOCTBEHHUKA.

Banymen puck

Jpy>xecTBOTO H3BBpIIBAa MOKYNKH, NIpoAakOW, NpeIocTaBsHe M IOJTyYaBaHe Ha 3acMH B
qyXJecTpaHHH BaimyTd. OCHOBHaTa 4acT OT TE3M OIICpallMM CEe OCHUIECTBSIBAT B €BPO. THH Kato
BaJIyTHHUAT Kypc JieB/eBpo e ¢ukcupaH Ha 1.95583, BamyTHHAT pUCK, MPOM3THYAN OT EBPOBHTE
eKCIIO3UIUH Ha JIpy>keCTBOTO € MUHHMAJIEH.

Kpeoumen pucx

Jlpy’KecTBOTO TBpPryBa EIMHCTBEHO C YTBBPIECHH, IUIATEXXOCIOCOOHM KOHTpareHTH. Heroparta
NIOJINTHKA €, Y€ BCHYKU KJIHEHTH, KOMTO JKeNasT Ja ThPryBaT Ha OTJIOKEHO IUIAIlaHe, Mo[iekaT Ha
IpolLeIypH 3a IpoBepka Ha TAXHATa IUIaTekocriocoOHocT. OCBEH TOBa, cajjaTta MO THPrOBCKHUTE
B3€MaHHATAa ce CIeIAT TEKYIIOo, B pe3yiIraT Ha KOETO eKCHo3uiuATa Ha JIpy>KecTBOTO 110
TpyIHOCHOMpaeMH M HeChbOMpaeMH B3eMaHMs He € ChlecTBeHa. HiaMa 3HaYMTETHH KOHIICHTpAIMK Ha
KpeauTeH puck B JlpyxecTBoTo. KpemuTHUAT pUCK, KOHTO BB3HHKBA OT ApyruTe GUHAHCOBH aKTHBH
Ha Jlpy’KecTBOTO, KaTO HaIpUMEp, NapU4YHU CPEACTBA WU APYrd (PUHAHCOBHM AKTHBH, IPEICTaBIISIBA
KpeIuTHaTa eKCIIO3UIMATa Ha [Ipy>KecTBOTO, IPOU3THYAIA OT Bb3MOXKHOCTTA HErOBUTE KOHTPAareHTH
Ja He U3IBJIHAT CBOUTE 3aIbJDKESHHSL.
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B. BEJIEZKKH KbM MEKTUHHHA ®HUHAHCOB OTYET
1. UmMoTH, MAIIHHA A CHOPBKEHHA
B xunsnou nesa Coopbikenns, B nponec na Crpaaum  [pyrn Obwo
MAIIMHA U H3IpaxJaHe KOHCTPYKIMH IMA
obopyasane
Omuemna cmoiinocm
Canzo kbM 1 srryapu 2015 1. 8 085 0 75 3 8163
Ipunobury akTuBU 29 3 0 0 32
Canno xbM 31 nexemBpu 2015 . 8114 3 75 3 8 195
Canyio kM 1 sryapu 2016 1. 8114 3 75 3 8195
[IpunoGury aKTUBM 13 0 0 0 13
Canno xbM 30 rouu 2016 . 8127 3 75 3 8 208
Amopmusauus
Cazgo xbM 1 suyapu 2015 1. 1827 0 16 0 1843
AMopTH3zalms 3a nepuoaa 318 0 3 0 321
Canno koM 31 nexemspu 2015 . 2 145 0 19 0 2164
Casno xpM 1 sHyapu 2016 1. 2145 0 19 2164
AMopTH3aums 3a IIepuoaa 159 0 1 1 161
Canno xbM 30 roun 2016 1. 2304 0 20 1 2 325
Banancoea cmoitnocm
KoM 1 styapu 2015 1. . 6258 0 59 3 6 320
KoM 31 nexemepu 2015 1. 5969 3 56 6 031
KoM 30 ronun 2016 . 5 823 3 55 5 883

VII bearapus 1 EOO/] e usrpagmino exun 6poit BATbPEH reHeparop.

IMpunobutute axkTrBy 3a 2015 r. B pa3mep Ha 29 XWil. JIB. IPEICTAaBIIABAT ASHHOCTH IO MOAAPHKKA U
PEMOHT Ha OCHOBHMTE KOMIIOHEHTH Ha BATBPHHS I'€HEPATOp, KOWTO ca JOBEJIHM 10 IoNoOpsBaHE Ha
e eKTUBHOCTTA M yb/DKaBaHe Ha )KMBOTA Ha BETPOreHepaTOPHTE.

Ipunoburure aktuBu kbM 30.06.2016 B pasmep Ha 13 Xwi. JB. NIpeACTaBIsABAaT HEHHOCTH IO
NOAJPHKKA U PEMOHT Ha OCHOBHHMTE KOMIIOHEHTH Ha BATBPHHS TEHEPAaTOp, KOMTO ca JOBENH IO

HOI[O6pHBaHe Ha e(l)eKTI/IBHOCTTa H YABJDKABAHE HA )KMBOTA Ha BETPOrCHEPATOPUTE.

IIpe3 2015 r. dpyskecTBOTO 3a1104Ba U3rpaXkJIaHe Ha CUCTEMA 3a IIpeJaBaHe Ha JaHHH B PEATHO BpeEME.
K®M 30.06.2016 r. cToifHOCTTa Ha HalpaBeHaTa MHBECTHLIUS € 3 XWIL JIB.
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2. HemarepnajHH aKTHBH

8 XunAou nesa

Omuemna cmoiinocm
Canzgo xeM 1 sHyapu 2015 r.
Canno xeM 31 nexemepu 2015 1.

Canno xeM 1 sHYapu 2016 r.
Cango xsM 30 1ouu 2016 1.

Amopmusayus:

Cango xeM 1 sHyapu 2015 1.
AMopTu3alus 3a nepuoaa
Cango xpM 31 nexemepu 2015 1.

Canzno xeMm 1 sryapu 2016 1.
AwmopTH3anus 3a nepuosaa
Canzno xeMm 30 1onu 2016 1.

Banancosa cmoiinocm:
Ha 1 sayapu 2015 1.

Ha 31 nexemspu 2015 1.
Ha 30 romm 2016 1.

»» YII Bearapus 1 ” EOOJL
MexanHeH ¢UHAHCOB OTYET
30 ronum 2016 T.

IIpaBa Ha cTpoex H O6mo
CEpPBUTYTHH mpasa

636 636
636 636
636 636
636 636
126 126
26 26
152 152
152 152
13 13
165 165
510 510
484 484
471 471

VII bearapus 1 EOO/] nputekaBa mpaBo Ha IOA3BaHE M CEPBHTYTHH IpaBa OTpaHHMYEHH 3a 25

TOOUHH.

3. ToproBekH H APYra B3eMaHus

B xunaou nesa

BseMaHus OT KIMEHTH U JOCTABYHIIH
ABaHCOBM IIALAHHS

OO6110 B3eMaHHUs:

30 ronu 2016 roauna 31 nexempu 2015 roauna

Cyma Ha ao 12 Hapn 12 Cyma Ha o 12 Hajg 12
B3eMaHETO Meceuna Meceua B3eMaHETO  Mecela Mecena
278 278 0 199 199 0
47 47 0 102 102 0
325 325 0 301 301 0

BzemanusTa ca BbB BPBb3Ka € IPUXOAHN OT NPOHU3BEACHA CIICKTPUIECKA €HEPrus ca 3a MECEIIH HOEMBPH

u gekemepH 2015 r. v roru 2016 1.

ABaHCOBHTE IIAIIAHNS Ca 33 CEPBU3HO 00CITY>KBAHE M 3aCTPAXOBKH Ha BITHPHHS T€HEPATOD.
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4. OTCPO‘IeHll JAAHBYHH AKTHBH H NACHBH

4.1 OTcpoyenn JanbYHH AKTHBH

B xunaou nesa

2015 z00una

IIpoBu3mA 32 JEMOHTAX
[IpoBu3ns 3a3aabDKEHAS
Hemnareny 3amnpinKeHus
JlaHbYHH aKTHBH

30 1onu 2016 zoouna
IIpoBH3MS 334 JEMOHTAX
ITpoBu3ua 3a3aXbDKEHHA
Hermnatesn 3agpiokesns
JaHbYHA aKTHBH

4.2 OTcpoueHHd JaHbYHA NACHBH

B xunsou nesa

2015 zo0una
Pazmuka Mexry TaHbYHM ¥ CYETOBOIHN aMOPTH3ALIUK

JIaHbYHH MACHBH

30 1onu 2016 zo0una
Paznuka MexIy TaHbYHU M CYETOBOJHH aMOPTHU3ALIUH
JaHbYHM NacuBH

5. Ilapa4nu cpeacTBAa H KPATKOCPOYHH AeNO3ATH

B xunsou nesa

[Napn B pasmialaTeTHA CMETKH
O61mmo:

VII benrapua 1 EOO/] uma otkputa neBoBa cMeTka B Y HuUkpeaut bynbank A/l

u B CUTUBAHK Erpona A/l

Hzrorsen ot Atnac Koncyntuar ®@CK

5 YII bearapua 1 ” EOO/]
MexaudeH QUHAHCOB OTUET

30 10Hu 2016 T.
Canpno Ha Ilpnsnaru B Canpo Ha
01.01 Oryeraza 30.06/31.12
BceoOXBaTHHSA
A0XO0A
0 1 1
0 1 1
0 2 2
0 4 4
1 0 1
1 (D 0
2 0 2
4 (D 3
Canpno Ha IIpuznatu B Canpo Ha
01.01 Oruera3a 30.06/31.12
BCeOOXBATHHSHA
AOXO0x
25 9 34
25 9 34
34 4 38
34 4 38
30 ronu 2016 31 nexemBpn 2015
ToAMHA roauHa
58 102
58 102
23



6. CoOcTBEeH KanuTaJ

1. 3amucan KanuTan
EneMent Ha xanmrana

Bpoli enemeHTH Ha 3amMcaH KaluTan

Homwunanna croitHocT Ha exuH 11 (JIB.)

006110 3anwcaH KanuTaj (Xuil. JIB)

2. Hepaznpenenena neuanba
Ort Texy1n nepuon

Ot npexxomHn eproIr
O61m0 ¢uHAHCOB pe3ynTatr

OO0 cOOCTBEH KaIMTal

7. JInXBOHOCHH 3a¢MH U NIPHBJIeYEHHA CPeICTBA

Ycnoeusn u cpox

B xunaou nesa

Kpamkocpounu

Obwo kpamxocpouHu
Kpamrocpounu

Obwo kpamrocpounu

Baayra Homunaien
JIMXBEH NPOUEHT

eur 3m.
eurobor+3.65%

eur 3 m. eurobor+1.7%

» YII bparapus 1 ” EOO/L
MexauHeH QUHAHCOB OTYET
30 roun 2016 1.

30 ronn
2016 roauna

31 nexemBpH
2015 roauna

AsL1/aKIus IS/ aKIAa
100 100
50 50
5 5
XU. J18. XUT J18.
216 314
1,376 1,062
1,592 1,376
1,597 1,381
T'oapsana  Paspemena BanancoBa  Banamcosa
nagex cyma Ha cToiiHOCT cTOHHOCT
zaema  30.06.2016 31.12.2015
2015 8,997 xun. n8 5,221
(4 600 000
€euro)
5221
2016 8,997 xun. nB 4,958
(4 600 000
€uro)
4,958

3aeMBbT € MOJIy4eH OT eJHONUYHUS coOcTBeHUK Ha kanuTaia Ha YII Beirapus 1 EOO/], Enen I'puiin
Iaysp bwearapus EAJI. IIpez 2010 r. e cwiroueH aHekc KbM HEro, ¢ KOWTO CTaBa KpaTKOCPOYEH

PeBOJIBHpALIL 3a€M.

8. IlpoBu3un 3a 1eMOHTAXK

Ha 1 stayapu 2015 1.
JInxBen paszxon 3a rogdHATa

Ha 31 nexemBpu 2015 1.

Ha 1 smyapu 2016 r.

JInxBeH pa3xon 3a MOIYronUeTo

Ha 30 roau 2016 1.
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,» YII Benrapmsa 1 7 EOOJT
MexuHeH (HHAHCOB OTYET

30 1oum 2016 1.
9. THProBCcKH M APYrH 3aXb/LKEHAS
B xunaou nesa 30.6.2016 31.12.2015
XU, 16. Xun. n8.
3aapDKeHMS KBM JOCTAaBIMIIN 45 170
3agbiDKeHUS KbM CBBp3aHM JIUla 4 8
Jpyru 3agemKeHns KeM Oromxkera 15 29
64 207

VcaoBusTa Ha 0COYEHUTE M0-rope HUHAHCOBH 3aIBJDKEHHUS Ca KAKTO CJIeBa:

TeproeckuTe 3aJbIDKEHUATA HE Ca JUXBOHOCHH M 00MYaiiHO, C€ YPEXKAAT B JOTOBOPEHHUS CPOK;
JlaHBYHHTE 3aTBJDKEHHS HE Ca JINXBOHOCHH U C€ yPEeXAaT B 3aKOHOBO YCTaAHOBEHHUTE CPOKOBE;
Jpyrute 3aabDKeHHsS HE ca JIMXBOHOCHU M OOMYAMHO, Ce ypexIaT B YTOBOPEHHUS CPOK.

OcHOBHHTE 3aIb/DKEHUS KbM JOCTABYMIIM Ha JpYKecTBOTO ca kbM Bectac bwiarapus EOOJl u Exepro
Ipo Tlpomax6u AJl. 3agbDkeHHATa KbM CBBP3aHM JIMLA €A 332 M3BBPIICHH YCIYTH O JOrOBOP 3a
TEXHUYECKA EKCIUTOATallud W THProBCKM MEHHIKMBHT 3a M. toHd 2016 r. or Enen I'puitn Ilaysp
Bbearapus. EAJL

3anwipkeHuero kpM Oromkera e JIJIC 3a BHacsHe 3a M. 10HH 2016 r., ABJDKEMO M IJIaTeHO mpenu 14
1omu 2016 1. u 5% Takca ceritacHo wi. 36e ot 3akoHa 3a Eneprerukara.

10. 3agbikenns 3a JaHBK BbPXY J10XOAHTE

Xun. 6.
3anpipkeHue 3a KOpIopaTHBeH JaHbK KbM 31.12.2014 1. 5
ITnaten xopnopaTuBeH nanek 3a 2014 r. * (5
ABaHCOBO ILTaTeH AaHbK 3a 2015 1. (15)
Hauuncnen kopnopaTuBeH gaHbk 3a 2015 r. 29
3aapioKeHre 3a KOpIopaTHBEH JaHbK KbM 31.12.2015 1. 14
ITnareH xopropaTuBeH gaHbK 3a 2015 r. (14)
ABaHCOBO IIaTeH AaHbK 3a 2016 1. 0
Havucnen kopnopaTvBeH AaHbK 3a 2016 r. 19
3agbioKeHre 3a KopropaTiBeH JaHbK KbM 30.06.2016 . 19

OcHoBHHTE KOMIIOHEHTH Ha pa3xofla 3a JaHBK BBpXy OOXOfa 3a Iepuomute, npurmogBamgd Ha 30.06.2016 T. u
30.06.2015 r. ca:

30.6.2016 30.6.2015

Xun. 8. XUWi. 1.
Pazxon 3a qaHBK BBPXY HOXOIUTE (19 (29)
Br3nuxBane 1 06paTHO MpoSBIICHNE HA AKTHUBY W MACHBH 110 OTCPOYEHN JaHBIA

®)] (4)
Pa3xon 3a JaHBK BBPXY HOXOIa, OTYETEH B OTUETA 32 JOXOIUTE (24) (33)

IIpunoxwumara cTaBKa Ha JaHbKa BBpXy goxomute 3a 2016 r. e 10%. [Ipe3 2015r. npuioxumara TaHbYHA CTABKA €
10 %.

Hzroreen ot Atinac Koncynruur @®CK 25



5 YII bwarapus 1 ” EOOJ]

MexnuHeH pUHAHCOB OTYET
30 o8 2016 1.

PaBHeHMeTO MEXITy pa3xola 3a JaHBK BBPXY [0XOIa M CYETOBOJHATA Ie4allda, yMHOXEHa N0 NPHIOKHMAaTa
JaHbYHa CTaBKa 3a NepHoauTe, npurmoysaind Ha 30.06.2016 r. 1 30.06.2015 r., e npencraseHo mo-nomy:

CueroBonHa neyanbda npeay JaHbIU

Pazxon 3a gaHbK BBPXY JOXOAMTE IO IPWIOKHMAaTa JaHbYHa cTaBKa oT 10% 3a
2016 r. (2015 1.: 10%)

Bb3HuKkBaHe Ha OTCpPOYEH JaHBUEH aKTHB BBHB BPB3Ka HEIUIATEHH 3aIbJUKSHHS,
IIPOBU3HH 32 3abJDKEHUA U IEMOHTAX

Bp3nuKkBaHe Ha OTCPOUYEH HaHBUYEH MACHB BHB BPB3Ka C PA3JIMKa MEXKIY AaHbYHH

1 CYE€TOBOIHN aMOPTHU3ALINHI
Pazxon 3a manbK BBpPXY JOXOOUTE

11. Ilpmxoxnm

IIpuxonute ca pealu3supaHy OT NpoAaXOH Ha eleKTpHIecKa eHeprist
B xunsou nesa

INpuxoau ot nponaxba Ha MPOXYKUKA

12. Pa3zxoan

12.1. Pazxoam 3a MATepHAIA H KOHCYMATHBH

Pazxonu 3a eJleKTpOeHepT s

12.2. Pa3xonm 3a BLHIIHH YCJIYTH

3acTpaxoBku

TexHuYecka eKCIUIOATALHS U THPTOBCKH MEHHIKMBHT
IMonapwxKKa U TEKYIIH PEMOHTH

[IpaBHu yemyru

En. eHeﬁmﬂ 3a 6anancupane Crb
HHrepHet/TenehoHHN yCIyTH

Takca noctenn BEU

Craebuu Takcu

30.6.2016 30.6.2015
XUl. J16. XUn. ae.
240 329

(19) (29)

(1 0

(4 (4
(24) (33)
30.6.2016 30.6.2015
XU, 16. XUn. ne.
698 813

698 813
30.6.2016 30.6.2015
XUn. 6. XUl. 6.
6 5

6 5
30.6.2016 30.6.2015
XU, J18. XUJ. .
6 6

28 33

36 34

0 7

109 105

1 1

27 10

0 4

207 200

Ilpe3 2014 r. craprupa nasapa Ha OanaHcupaila eHeprus, Kpaero Jpy»KecTBOTO ce SBABa WIEH Ha
crnienuanHa 6ajaHcUpalna rpyna, oTyuTaiky pasxoq 3a Hebananc keMm 30.06.2015 r. B pasmep Ha 105

xuiJiB. Kpm 30.06.2016 r. pasxoxsT 3a HebanaHe e B pazMep Ha 109 xu.is.
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12.3. /lpyru pa3xoau
XUn. 16. XUn. ie.
JIBp>KaBHU ¥ JPYTH TAaKCH 30 1
30 1
Or 24.07.2015 r. e BwBemeHa BHOcKa oT 5% BBpXy mnpuxoaute kM DoHn ,,CHrypHOCT Ha
€IIeKTpOCHEpIruifHaTa cucTeMa’ Mo cmiara Ha Wwi. 36e ot 3akoHa 3a eHepreTukaTta. Kem 30.06.2016 1.
pa3Mepa Ha TO3M pa3xof e 29 xun.jaB. OcTaHaIUTE pa3XoaU ca 3a MECTHU JaHBIM U TaKCH.
13. ®rAaBcoBR pazxoan
30.6.2016 30.6.2015
XU JI8. XUn. 8.
Pa3xonu 3a TMXBH IO 3a€MH ¥ NIPUBJICYCHH CPEACTBA 40 106
Jpyru ¢uHaHCOBH pa3xomu 1 0
O6wo Gunancosu pasxodu 41 106
14. Cebp3ann qANA
14.1. UnenTrdpuoupane Ha CBbP3aHH JIAOA
Crenen Ha
Hme Ha pupma Bup Ha cBBp3aHOCT CBBP3aHOCT
Enen I'puitn Ilaysp bearapus EAJ] KOMITaHMA Maiika 100%
VII bearapus 9 EOOJ JPYTrO CBBP3aHO JIULIE
VII Bearapus 10 EOO/] IpyTO CBBP3aHO JINLIEe
VII bearapua 11 EOO/] IpyTO CBBP3aHO JIHLIE
VII Bearapus 12 EOO/] IpYTO CBBP3aHO JINLE
VII bearapusa 13 EOO/] Jpyro CBBP3aHO JHIIEe
VII beirapust 14 EOO/] JpYyro CBBP3aHO JIUIE
VII Bearapus 15 EOO/] JIPYTO CBBP3aHO JIMIIE
VII bearapus 3 EOOJ] IIPyro CBBP3aHO JIHLEe
VII Benarapus 6 EOOJ JpYro CBBP3aHO JIHIIEe
VII bearapus § EOOJ] IpPYTo CBBP3aHO JIHIe
VII benrapus 19 EOO/] JpYyro CBbp3aHO JIHIe
VII benrapus 21 EOO/] JpYro CBBbP3aHO JIUIE
VII Bearapus 26 EOO/] JIpyro CBhp3aHO JHILIE
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14.2. THProBeKH cAEJIKH CbC CBHP3aHH JIHNA

O6mara CyMa Ha CHENKUTE CbC CBBP3aHU JIMIA U OB/DKUMHUTC cCalida 3a TEeKyIIWA W INPEOXOACH OTYETEH NEPHOL Ca
MpEeaCTaBEHU KaKTO CIeaBa: .

Cymn,
Ilpomax6u Iloxymky OBIDKUMH Cymn,
Ha oT or IBIDKUMH Ha
CBBp3aHU CBBP3aHHd CBBP3aHH  CBBP3aHU
Jana bisiie] A - Jmna
Xun. 8. XUn. 8. Xl 16. XUl 8.
ITpona:xk6m Ha / NOKYNKA OT CBBP3aHHU JHIA
Kpaiina komnanus-maiixa
Enen I'puitn [laysp Benrapus EAJ] 30.6.2015 33 4
Enen I'puitn Ilaysp bearapus EAJ] 30.6.2016 28 4
30.6.2015 0 4
30.6.2016 0 4
Cymu,
IBIDKAMH Cymu,
oT IBDKHMH Ha
Hagucnern IDiateHm CBBp3aHM  CBBP3aHH
JIUXBH JIIXBH mvna JIUIa
Xun. 1. XUn. 8. Xui. 8. Xun. 1.
3aemMu oT / Ha CBBP3aHH JHMIA
Kpaiina xomnanua-maiixa
Enen I'puitn ITaysp benrapus EAJL 30.6.2015 105 105 5337
Enen I'puitn [laysp boirapus EAJ] 30.6.2016 39 39 4958
30.6.2015 0 5337
30.6.2016 0 4 958

YcJI0BHA HA CACIKHTE ChC CBbP3aHH JIHLA

HeuspbpiokeHuTe caliia B Kpas Ha rofipHaTta ca HeoOe3medeHH, Oe3nxXBeHM (C M3KIIIOYEHHE HA 3aeMUTE) U
YPEXIAaHETO UM C€ M3BBPIIBA C MAPUYHU CPEICTBA. 3a B3EMaHMATA OT WM 3aJbJDKCHUATA KHbM CBBP3aHH
JMLa He ca NpeJoCTaBeHH MIIM MOTyYeHH rapaHLiH, ¢ M3KIIOUeHHe Ha OMOBECTEHMTe Mo-moiy. Ilpernen 3a
obe3lieHKa ce U3BBpIIBA BCsiKa (UHAHCOBA roaWHA Ha 0a3a Ha aHamu3 Ha (HUHAHCOBOTO CHCTOSHHE Ha
CBBP3aHOTO JIMLE U Ta3apa, Ha KOKWTO TO onepupa.

Hpe}IIOCTaBeHﬂ 3a¢MH OT CBBP3aHH JIHI A

Eunen I punin Hayvp bvreapus FAL

bearapusa 1 EOOJI. Toit He e obe3nedeH U ce ONMXBABA C TpUMeceUHus ropudop mwmoc 1.7% 3a mepuona 01
aayapu 2016 . - 30 roru 2016 .

*-Paznukara or 1 XWL JIB. € OT 3aKpbIVICHUA
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