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Herexymu akrneu

HMmotu, Mawmun o6opyasane 107 42
Hemartepuanun aktuen 14 15
O0110 HeTeKyIH AKTHBH 121 57

Texymu akTusn

Bsemanus or cebp3anu nuua 196 164
Twproecku u apyru B3emanus 2097 953
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O6mo Tekymn aKkTHBH 2 337 1136
O6uio akTHBH 2 458 1193

COBCTBEH KAITUTAJI 1 IACUBH
CobcTBen kanuTagn

Perucrpupan kanuran 250 250

Harpynana 3ary6a (188) (83)
O6mo coGeTeen kanuTau 62 167

IMacuen

Herexymmn nacusn

3agbmkeHnst 3a (MHAHCOB JIM3MHT 57 18

3aIbKEHHUS KBM CBBP3aHH JHIA 172 172

OO0mo HeTeKyn NacHBH 229 190

Texymmu nacusn

3aabmKenus 3a GaHKOBM 3aeMM 606

3anb/KeHHs 3a (PHHAHCOB JIM3MHT 10 6
3anb/KEHNs KbM CBBP3aHH JIHLA 7 -
TbproBcku U Apyru 3aabiuKeHUs 1 544 830
O06mo Tekymn nacupn 2167 836
Obmo nacuBu H KanuTaa 2 458 1193

Qunancosusm omyvem na cmpanuyu om 1 0028 e 0000peH 0m PLKOBOACMBOMO
na 29 1onu 2016 200una u e noonucan om: f

. Vn .
DIMITAR E;gétﬁmﬁr%?.zolﬁr Ay
HRISTOV 72
BARTOV Ti; 40300

Humutsp Baptos , : ' AHa HMBaHosa
Vnpasumen: ’<,L ‘/[ \—%} Cwvemasumen




Cunepron enepxu EQOO]]

Mesicounen unancoe omuem xom 30 ronu 2016 2.

OTYET 3A BCEOBXBATHUS A0X0/JQ
kbM 30.06.2016 rogmna

(Bcuuku cymu 6 xun. nesa)

[Ipuxomu ot npogax6u
Hpyru noxomn

Pasxonu 3a matepuanu
Pasxomu 3a BeHIIHM yenyrH
Pasxonu 3a amopTH3anmu
Paszxonu 3a mepconana

Jlpyru pasxonu
banancopa croitHoct Ha nponaxGuTe

3ary6a ot onepaTuBHa JeiiHoCcT
D®HHAHCOBH MPUXOIU

QHUHAHCOBH Pa3Xx0oIH

®UHAHCOBH NPHXO0IH/PA3X0IH, HETO
3ary6a npeaun qanbom

Paszxonu 3a mansuu

3aryba 3a roaunarta

Apyr BceoGXBaTeH 10X0/1, HETO OT AAHBIH

O0m BceodXBaTeH qoxo0a
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OTYET 3A MAPUYHUTE MNOTOIN
KbM 30 o1 2016 .

(Beuuxu cymu 6 xun. neea)

HaHMeHOBaHHe Ha MapHYHHTE NOTOUH

IMapuynn noronwm or ONepaTHBHA JeiiHOCT
[MocTeIuleHns OT KITHEHTH

IInamanus Ha qoctapammm

[Inamanus Ha nepconana

ITnatenun apyru nansum

HApyru

Hernu napuunn noroun or ONEepaTHBHA JeiiHoCT

Hapu4nn notouu ot MEBecTHOMONHA efiHoCT
[lnamanus 3a npuno6uBane va UMC u HIOA
Br3cranoBeHu 3aemu

[TocTerienus ot TUXBH

Hernu NMAPHYHH IOTOIH OT HHBECTHIIHOHHA JeHHOCT

IMapayunn noToun ot hunancosa xeiinocrt
IlocTennenus or 3aemu

[Inamanus 3a 3aemu u GuUHAHCOB IM3MHT

[Tnatenu nUXBH,TaKCH, KOMHCHOHHH TI0 3aeMH
Herun napuynn noromu ot ¢unancoBa Jgeiinoct

H3menenne na nap. cpencrsa npes nepHoaa
Haamunocr Ha napuysn cpeacrsa Ha 01 ssuyapu

Hamu4nocr na napuynn cpexcrsa na 30 oun
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CWMHEPTOH EHEPWM" EOOL,
MPUNOKEHME KbM MEMANHHUA GUHAHCOB OTHET KbM 30.06. 2016 .

1. Pe3tome Ha neiiHOCTTA M NPHIAraHATA CYETOBOHA MOJTHTHKA

1.1. Pe3rome Ha geiiHOCTTA

“Cunepron Emnepmxn” EOOJ (IpysxecTBoTo) e aKLMOHepHO JIpyxkecTBo. Cemamuiero Ha
Jpyectsoto e ¢ anpec BbJITAPHSA o6nact Codust (ctonmua), obunana Cromiana, rp. Codust, 1000
paiioH p-u Cpener, yn.Conyncka No 2

ApyskectBoto e yact ot I'pynara ,,CuneproH xonausr” .

OcHoBHata zneiiHocT Ha JIpy:KECTBOTO Ce ChCTOM B Toproeus ¢ enekrpuuecka eHeprus, €HeprueH
MEHHIDKMBHT, OPraHu3HpaHe, OMepaTHBHO IUIaHWpaHe, KOOPAHHUPAHE M YNpaBIeHHe Ha eHepruiiHa
CHCTEMa, KaKTO W Jipyra CTONAHCKa JAeHHOCT, KOATO He e 3a0paHeHa OT 3aKOHa.

ChbriiacHo GBArapcKoTO 3aKOHOLATENCTBO AKLMOHEPHTE Ha JIpYKeCTBOTO HSMAT npaBo Ja MpaBAT
NPOMEHH BbB GHHAHCOBHTE OTYETH CJIe/l TAXHOTO H31aBaHe,

1.2. CyeTOBOIHA MOJIHTHKA

Cuerosoanara monuTHKa, MPHIAraHa MPH H3TOTBAHETO HA TO3MW (HHAHCOB OTUET € MpejcTaBeHa Mo
10Iy.

DUHAHCOBHAT OTYET € H3rOTBEH IPH Cria3BaHe Ha MPUHLKNA Ha HCTOpHYECKaTa LieHa, MOﬂHd)HHHpaH
B OTPENENICHH CIy4al ¢ MpeolleHKaTa Ha HAKOH aKTHBH M MAaCHBH.

1.3. basa 3a u3rorssine Ha PHHAHCOBHS O0TYET

MexIuHHUAT (PUHAHCOB OTYeT Ha “Cuneprod Enepmxu” EOOJT kbM 30.06.2016r. M3roTBeH B
CHOTBETCTBME ¢ MexayHapoauute CTaHAApTH 33 (DMHAHCOBH OTYETH (MC®O), kouto ce
CBCTOAT OT: CTAHAAPTH 32 (PHHAHCOBH OTHYETH M OT Th/IKyBaHHs Ha KoMuTeTa 3a passcHennus
Ha MC®O (KPMC®O), onobpenn ot ChBera no MesxayHapoHH CHETOBOAHH CTaHAAPTH
(CMCC), u MexayHapoaHUTE CUETOBOIHH CTaHAAapTH M TBIKYBaHWUATA Ha [loCTOSHHMS
KkomuTeT 3a pasicHapaHe (ITKP), onoGpenn ot Komurera no MekIyHapoaHH CUETOBOIHM
crannapti (KMCC), kouto eextnBHO ca B cuna Ha 1 smnyapu 2016 1., u KouTo ca [IPHETH OT
Kowmucusara va EBponeiickus cbio3.

3a TeKywara (pMHAHCOBA FOIMHA APYKECTBOTO € MPHENO BCHUKM HOBH H/IIH PEBH3HPAHH CTaHAAPTH
M ThIIKYBaHWA, H3aneHn ot ChBeTa 10 MeskayHapoIHH CYETOBOIHM CTAHIAPTH (CMCC) u pecn. ot
Komurera 3a passcaenns va MC®O, kouto ca 6unu YMECTHH 3a Heropara AeiiHoCT.

Ot BB3MpHeMaHeTo Ha Te3 CTAHAAPTH W/WIH THIKYBAHHS, B CHIA 33 FOMMIIHA MEPHONIH 3aroYBallH
Ha | sHyapu 2016 r., He ca HACTHIIMIN MPOMEHH B CYETOBOHATA MOJHTHKA HA JIpYKECTBOTO, OCBEH
HAKOH HOBM M Pa3LIMPSBAHETO HA BEYE YCTAHOBEHM ONOBECTABAHMA, 6e3 TOBa 1a AOBeNe 10 APYrH
NIPOMEHH - B KNaCH(PUKALMATA WITH OLIEHKATa HAa OTJIe/IHH OTYETHH OOEKTH H orepaLuu.

1.4. Ilpunnun Ha JefcTBAINO NpeINpHSTHE

DHHAHCOBHTE OTYETH Ca H3rOTBEHH Ha NPUHIIAIIA Ha AelCTBAIIO NpeanpuaTHe, KOHTO npeamnonara, ye
JpyKecTBOTO 11e IPOABIKH AeHHOCTTA CH B 0603pumo Obaewe. Bpaemara neiiHocT Ha J[pyxecTBoTo
3aBUCH OT OM3HEC cpelaTa, KakTo M OT 06e3neyaBaHeTo Ha (WHaHCHpaHe OT CTpaHa Ha HACTOALIUTE U
OblelH COOCTBEHNLIA H HHBECTHTOPH. AKO CTOMAHCKHTE pHcKkoBe OBbJaT NOALEHEHH H IeHHOCTTA Ha
Jlpy>KeCTBOTO ObJie 3aTpyIHEHA HIIM IPEKPATEHa, @ CbOTBETHHTE AKTHRH NpoJaIeHH, cienBa 1a ObaaT
M3BBPIICHH KOPEKLIMH, 32 N1a ce HaMalu (anaHcoBa CyMa Ha akTHBMTE [0 TSIXHATA JHKBHAALMOHHA
CTOMHOCT, J1a Ceé HAUHCIIAT eBEHTYATHH G'bICHIH 3aIb/KEHNS, U 1 Ce U3BBPIIH pexnacHuKalus Ha
ABITOTPAHUTE aKTUBH U IBJITOCPOUYHHUTE TACHBH KaTO KpaTKOTpaiiHU TaKuBa.
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Karo ce uMa mpenBnn oOlleHKaTa HAa OYaKBaHWTE ObACIIM NAPHYHH MOTOLM, YIPAaBUTENIUTE HA
HpyxecTBoTO CuHTaT, Ye € MOAXOIAO (HHAHCOBMTE OTHETH Ha OBAAT W3rOTBEHM Ha 6a3a Ha
[IPUHLMINA Ha AeHCTBALOTO NPeANPUATHE.

LS. ®ynkuHoHAIHA H YYKIeCTPAHHA BAIYTA

DPyHKYUOHA/IHA 8aAYMA U 8a/1Vma Ha npedcmassxe

Orzmennute eneMeHTH Ha (HHAHCOBHTE OTYETH Ha JIPYKECTBOTO Ceé OLEHSBAT BBB BaNyTaTa Ha
OCHOBHATa MKOHOMHYECKa CPe/a, B KOSTO MPEANpPHATHETO H3BBPIIBA AefiHocTTa cH (“pyHKIHOHATHA
BanyTa”). [OJMIIHMAT (HHAHCOB OTYET € MpeacTaBeH B Obarapckus e (BGN), kosto e
(pyHKuMOHANHA BanyTa , KAKTO M BAIYTa HA NPE/ICTABAHE.

Bbarapckusar sies e ¢ dukcupan kypc kbM EBpoto or 1 suyapu 1999 T. o cuiata Ha BbBEICHHS B
buirapus Banyten Gopa.

Yyxcdecm eaayma - Cdeaku u caada e uvxcde aHHa eaayma

Crenkure B uykaecTpaHHa BajyTa ce TpaHchOPMIpaT BbB (YHKIHOHANHA BATYTa, KATO Ce npuiara
obHLMATHUS KYPC 32 CbOTBETHHUS JeH.

[TevanGute 1 3aryGuTe OT MPOMsHA BB BATYTHHTE KYPCOBE, Bb3HUKHAIN B PE3y/ITaT HA Pa3MIalaHHs
1O CHENKH B 4ykACCTpPaHHA BATyTa, KAKTO W OT MPEOLEHKa 110 3aKIIOMMTENeH BalyTeH Kypc Ha
ACHOMHHMPAHHATE B YY)KAECTPAHHA BAIyTa aKTUBM U NMACHBH C€ NPU3HABAT B OTYETA 32 BCEOOXBATHUSA
JOXOZ.

3aKIIOYATEHUAT KYPC Ha GBATAPCKHA JIeB KbM OCHOBHUTE BATYTH, C KOMTO ONEpHpa APYKeCTBOTO 32
NIePUOIMTE, 32 KOHTO € ChCTaBeH HACTOSIIMA (DMHAHCOB OTYET € KaKTO ClleaBa:

30/06/2016 31/12/2015
BGN BGN
1 marcku nonap ce paBHsBa Ha 1.76169 1.41902
1 eBpo ce paBHsBa Ha 1.95583 1.95583

CpaBHHTeIHH 1aHHH

JIpyXecTBOTO NpeAcTaBsi CpaBHUTENHA WH(OPMAUMA B TO3M (JUHAHCOB OTYET 3a e1HA npeaxoaHa
roxuHa. Koraro e HeoGX0IMMO, CPaBHHTETHHTE JaHHHU ce pexkrach(uimpar (i NPEN3YUCIIABAT), 3a 1a
C€ MOCTUTHE ChIIOCTABUMOCT CMIPAMO IIPOMEHH B MPEICTABIHETO B TEKYIIATa FONHHA.

PBKOBOICTBOTO He e mpueno mpomsiHata B MCC1, JOKONKOTO He € HeOoBXOMHMO CMSHATA Ha
HaHMEHOBAHHETO Ha OTHeTa 32 BCeOOXBATHHS OXOM — HOBOTO HAMMEHOBAHME € OTYEeT 3a neyanbara
WM 3ary6aTa U ApyrHs BceoOXBaTeH I0XO0L.

IIpe3 2014 r. npyxecTBOTO € MpHETo 3a mpuioxkeHne n HoBus MC®O13. ChbriacHO HACOKUTE 3a
MpEMHHABAaHE HA CTAHIapTa TO € NPeICTABHIO M3HCKBaHATa MH(OPMALIMS camo 3a Tekywara 2014 r.
0e3 1a e HaTIPaBU/IO IONTB/IHEHHMS B CPABHUTETHATA uHpopmanus 3a 2014 1.

1.6. UmMoTH, MaIIHHH 1 000py/ABaHe

MMorute, mawmHuTe H OGOpYNBAHETO Ce OTYMTAT MLPBOHAYATHO MO LEHa Ha MPHIOOHMBAHe,
BKITIOYBALLA MOKYIHATA 1I€Ha W BCHYKH MPEKH Pa3XoH, HeOOXOIMMH 3a MPHBEXKIaHE HA aKTHBA B
paboTHO ChCTOSHKE B CHOTBETCTBHE C NIPEIHA3HAYESHHETO MY.

[Nocneasammre pasxonu, KOMTO BOAAT 10 MOAOOPEHHE B CHCTOSHHETO HA AKTHBA Hall ITbPBOHAYATHO
OLEHeHaTa CTaHNapTHA epEKTHBHOCT MM 10 YBEeTH4aBaHe Ha ObIelndTe HKOHOMHYECKH H3rOiH, ce
KanmnTanu3upar B CTOHHOCTTA Ha aKTHBA. BCHUKM ApYTH MOC/IeNBALLY PA3XOAH Ce MPH3HABAT TEKYIIO
B TIEPHO/A, B KOHTO ca HanpaBeHH.
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Cnen nbpBOHAYAJHOTO MPM3HABAHE 3a OLEHKA Ha MMOTH, MAallMHH W 0o0OpyZBaHe ce TMpHiara
JONYCTHMMS ~ alTEPHATHBEH MOAXOZA/ MPEOLEHYHHs MOIEJN, Karo Te Ce OTYMTAT MO CpaBeikBa
CTOIHOCT, OCHOBaHA HAa OLIEHKA OT HE3aBHCHMM BBHIIHHHM OLEHHWTENH 0 OTHOIIEHHE HA 3eMHTE H
CrpamuTe, HaMaleHa C HauuClIeHaTa aMOpTH3aLus U 00e3LeHKa.

B crmyuanre, KOrato MHBECTMLMOHEH MMOT ce TpaHchopMHpa B MMOTH, MAallMHH W 0GOpy/BaHe,
NIOCTIEIHHA €& OTYMTA ITbPBOHAYATHO MO CMPABEAIMBaTa CTOMHOCT Ha MHBECTHLMOHHHS HMOT KBM
Jlatara Ha NpoMsHa B yroTpedaTa Ha akTHBA

VBenuyeHnsTa Ha CTOMHOCTTAa Bb3 OCHOBA HA MpPEOLIEHKAaTa MO CHPaBENHBA CTOWHOCT HA 3eMH H
CrpaiM ce OTYWTAT B yBelIMYEHHE HA PE3epPBH OT CMpaBeITHBA CTOMHOCT B COOCTBEHHS KanmuTal.
Hamanenus, koHTO ca 10 pasMmepa Ha MpeIHIIHU YBEJNMYEHUs 3a ChIUMA aKTHB Ce OTYMTAT KaTo
HamajleHHe Ha chbluus pesepe. [lo-HaTaThUIHKM HAMaleHNs B CTOMHOCTTA HA AaKTHBA Ceé OTYMTAT KaTo
pasxonu 3a mepHoa.

3emsATa He ce aMopTH3upa. AMOpPTH3alMATa Ha OCTAHAIHNTE MMOTH, MAllMHH M O0OpyIBaHE ce
HAYHCIIABA N0 JIMHEHHUA METOI ¢ LN pasnpelensHe Ha pa3fukarta Mexay OajaHcoBaTa CTOWHOCT M
OCTaThbYHATA CTOHHOCT BBEPXY IONEe3HUs KUBOT HA AKTUBHTE, KAKTO ClleBa:

Ionuuu
Crpau 50-80
Marusu 5-40
CropbiKeHus 8-43
Tpancrnopthu cpencTsa 5-25
Ob6opynBase 1 IpyTH 7-15

PeroBOICTBOTO H3BBpIIBA PETYIAPHO MNPErIE€and Ha OCTaThb4YHHA TOJIC3E€H KUBOT HA TPaHCIIOPTHH
cpeacrsa, MalllMHH H oﬁopy,uBaHe H IpaBH KOPEKLHH , aKO TOBA € HeoOXoauMO.

B cily4yauTe, Korato GanaHcoBara CTOHHOCT Ha TPaHCIOPTHH CPeCTBA, MALLIKMHH H 060pyI[BaHe € no-
rojsiMa OT TAXHaTa Bb3CTAHOBHMA CTOHHOCT, OajlaHcoBaTa CTOMHOCT ce HaMalsBa 0 Bb3CTaHOBHMAra
. MUMC ce ornucBa npu npelieHKa, 4e NOCIEIHUAT HE MOXKE J1a JaBa BeYe HKOHOMUYECKA U3rofa, KakTo
H TIpH Tipozak6a, Npu 6e3Bb3Me31HO PeXBbPIIsHE, MPH anopT H Tp.

[Teyanbure u 3arybuTe OT M3MMCBaHe Ha MMOTH, MAlMHH M O0OpyIBaHe ce ONpeaensT Karo ce
ChIOCTABAT MOCTHILIEHMATA C OalaHCOBATA CTOWHOCT U Ce OTYMTAT B MPUXOIM/Pa3X0au U Pe3yJITar OT
OeHHOoCTTA.

JluxsuTe 1Mo 3aeMH, B T.4. 3aeMH 3a npmoGuBaHe Ha UMOTH, H CBOPBKEHHA CE KalUTaIM3Mupar Iipes3
B MIepuoJa Ha TAXHOTO M3rpaxKiaaHe.

1.7. AuBeCTHIIHOHHH HMOTH

MHBeCTHIMOHHH MMOTH TPEICTABISABAT 3€MH M CTPAJH H3MOJI3BaHH 33 ABJITOCPOYHO MOJyYaBaHe Ha
TPHXOAH OT HAaeM H HE Ca M3I0/3BaHM 3a aIMHHHCTPATUBHM WM TPOU3BOACTBEHHM HYXKIH OT
HpyxectroTo.

WHBECTHLIMOHHUTE HMOTH €€ OTYHMTAT MbPBOHAYAITHO MO LIEHA Ha MPHA0OHBaHE.

WHBECTHIIHOHHMTE UMOTH Ce OTYMTAT Cled MbPBOHAYATHA OLEHKA 110 CIpaBeIiuBa CTOMHOCT.
l'lpomnaTa B ClIpaB€auBara CTOHHOCT Ha HHBECTHLIMOHHHUTE HMOTH C€ IIpH3HaBa Karo
TPUXOIH/Pa3X0iH OT AeHHOCTTa B OTYETA 33 BCEOOXBATHHSA IOXOI.

B cmy4anre, KOraTo 3eMM H crpaiu ce TpaHcGopMUpa B MHBECTHLIMOHEH UMOT, MOCIEIHNUS C& OTYUTA
['bPBOHAYAIIHO MO CMpaBeIiBaTa CTOMHOCT Ha aKkTHBAa KbM JaTaTa Ha NpoMsHa B ymoTpebarta Ha
axkTHBa. Paznukure Mexny GanaHcoBara CTOHHOCT Ha akTHBa M Heroparta CIripaBe/iMBa CTOMHOCT KbM
Ta3W Jarta crnejsa fa Ob/e Mpu3HaTa B nedandu u 3aryou 3a nepuoga.( [Ipunoxenne ).
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1.8. HemaTepHa/iHu aKTHBH

Bemsy npasa u Ipyri HemaTepHanHH aKTHBH Ce OTUHTAT [0 LEHAa HA NpHI06HBaHe, HaMaleHa ¢
HaTpynaHaTa aMOpPTH3alluA M 3ary0H oT ofe3leHKa. AMOPTM3ALHMATA CE HAUMCIABA MO JHHEHHHS
METOL, C Ll pasnpeAessHe CTOHHOCTTa Ha HeMaTepHaHiTe aKTHBH 33 CPOKA Ha MOJIC3HHS MM KHBOT

B ClIyyauTte, Koraro 0amaHcoBara CTOMHOCT Ha HeMaTepuamHUTE aKTHBU € MO-TONSIMa OT TAXHATA
BB3CTaHOBMMA CTOHHOCT TS C€ HaMalsBa upes obe3leHKaTa UM..

1.9. O6e3uenka Ha HepHHAHCOBH AKTHBH

AKTHBH, KOMTO MMAT HEOIpe/ie/IeH MONe3eH KHBOT He ce aMOPTH3UPAT, a Ce MPOBEPABAT 3a 00e31eHKa
Ha roawINHa 6a3a. AKTUBH, KOHTO Ce aMOPTH3HPAT, Ce MPErnexnar 3a Hanu4yue Ha 00e3leHKa, KOraTo
Ca Ha JHLe ChOUTUA HITH HMa [IPOMSIHA B 0OCTOSTE/ICTBATA, MoJACKa3Bally, ye 6anaHcoBara cToiHOCT
Ha aKTHBUTE HE € BH3CTAHOBHMA. 3a 3ary0a oT oGe3lieHKa ce NPU3HABA CyMaTa, C KOATO OATaHCOBATA
CTOMHOCT HaIXBBpIA BB3CTAHOBHMATA. BB3CTAHOBHMATA CTONMHOCT o MO-BHCOKATA OT HETHATa
NpOfaXkHa CTOHHOCT M CTOMHOCTTA B yrnoTpeba. 3a 1a ce OIpenieNnH CTOIHOCTTA B yNoTpeba, akTUBHTE
C€ Tpynupar B Hal-ManiKHTe Bb3MOKHH PA3srPAHMUMMH eXHHHLIH, TeHEpUpaLIi Mapu4yHU TOTOLM.
He¢munancoruTe akTieH, KOMTO MoIeKaT Ha o0e3leHKa, ce Mperiexaar 3a Haluuye Ha [IPU3HAIHM 33
HEOOXONMMOCTTa OT 00e3LeHKa KbM BCSIKa OTYETHA JaTa.

1.10. PDunAHCOBH aKTHBH

JpyxecTBOTO KNacHUUMpa (GUHAHCOBHTE AKTHBH KATO KPEIHTH H B3eMaHHs W KaTo (DMHAHCOBH
aKTHBH Ha pasnonoxeHrue 3a nponakba. Knacudukanuara ce u3sbpuisa criopexn wmenra, 3a KosTo ca
NPUIOGHTH (pHHAHCOBHTE aKTHBH. PHKOBOICTBOTO onpesiens KITACH(MKALHATA HA HHBECTHIIMKTE CH B
MOMEHTA Ha IOKYNKaTa i NPEOLIeHABA PEAHA3HAYEHHETO HM B KPasi Ha BCEKH OTUYETEH NEpHOLL.

Kpedumu u esemanus

3aeMu M B3eMaHHA ca HelepUBATHBHU (PMHAHCOBH aKTHBHU C dukcupanu uiu OMpenieSIeHH TallaHus,
KOHUTO HE ce KOTl/IpaT Ha aKTUBEH nasap. Te BB3HHKBAT, KOTraTo ﬂpy}KeCTBOTO JaBa NMapuyHu CpencrBa,
CTOKH HITH yCIyTH IMPEKTHO Ha nebuTopa 6e3 HaMepeHue na ThPryBa C Te3H pa3ueTu. Te ca BKIIIOYeHH
B KPaTKOCPOYHH aKTHBH, C U3KITIOYEHHE Ha TE3H C Mamesx noseye oT 12 Mecewa cliell 1aTaTa Ha OasiaHca,
KOHUTO ce KnacuuIMpaT KaTto OBATOCPOYHHU. KpenuTHTe U B3eMaHHATA Ce BKIFOYBAT B KaTeropusara Ha
TbProBCKH W APYId B3€MaHHs B CUETOBOIHMS Oatanc,

u H in

QuHAHCOBM aKTHBH, Ha pAasNONOXEHMe 3a mpojaxbda ca HENepHBATHBHY AaKTHBH, KOMTO ca
NMPeLHASHAYCHH 32 Ta3H KaTeropius, WIH HEe ca ONpeleNeHn B APYrH Kareropun. Te ce BKMIOYBAT B
HETEKYIIH akTHBH. [ [oKynkaTa 1 nponaxk6ara Ha MHBECTHLIHH Ce OTYNTA KATO Ce B3eMa NpPEBU 1aTaTa
Ha ThpryBaHe, T.. J1aTarta Ha KoATo JIpy»eCTBOTO Ce aHraxupa ¢ MOKyTKa WK Ipoaax6a Ha aKTHBa,
MHBecTHUMMTE NBPBOHAYANHO Ce MpPH3HABAT [0 CMpaBe/lIMBaTa CTOMHOCT IUIIOC Pa3XOIMTE MO
TPaH3aKIUATA.

HHBecTuumu ce OTIHMCBAT, KOraTto mpaegara 3a MonyyaBaHe HA MAPHYHHUTE MOTOLM OT HHBECTHIIHH ca
HM3TEKIH WM ca OHIIH IMPEXBBPJICHU H I[pymechom € MPEXBBPIWJIO B CHIIECTBEHA CTEMEH BCHYKHU
PHCKOBE H H3roJ1 OT COOCTBEHOCTTA.

DHHAHCOBH aKTHBH, OOABEHM 3a npogax0a ce OTYMTAT B ClEIBALUMTE OTYETHH NEPHOIH MO
CIpaBe/iuBa CTOMHOCT.

CnipaBennupata CTOMHOCT Ha KOTHPAHHTE HHBECTUIMH Ce onpeens Ha 0a3a JaHHHTE 3a [ICHHTE Ha
nasapa.

Hpy*kecTBOTO OLieHsiBa HAa JaTaTa Ha GajaHca Halu ChLIECTBYBAT OOSKTHBHM NOKA3aTENICTBA, Ue
(pHHAHCOB aKTHB HITH IPyna oT (HHAHCOBH AKTHBH ca 0GE3LEeHEHH.
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Hepeanusupanute neyandu u 3aryou B pe3ynTar OT IPOMSAHA B CIIPaBe/1JIMBATa CTOMHOCT Ha LeHHUTE
KHIKA KTACH(HIIMPAHH KaTo aKTHBH, AbPKaHU 3a mpomaxba ce oTumMTaT B Kanutana. Korato ueHHH
KHIXKa, KTacHUIMPaHH KaTO aKTUBH, Ha Pa3MoNOXeHHe 32 Mpoaak0a ce MpoAaBar Wik 06e3LeHsBar,
HaTPyMaHUTe KOPEKIIMH Ha CIpaBeliBaTa CTOHHOCT ce BKJIHOYBA B OTUETA 33 BCEOOXBATHMSA JIOXOJ
KaTo ApyT BCeoOXBATEH JOXO

Koraro ce TecTpar 3a 00e3LIeHKa KanUTAIOBUTE LICHHH KHIKA, KIACH(DULIMPAHK KATO pa3noiaraeMu 3a
nponaxoa, ce B3MMa NpeaBH/ HATHYHETO Ha ChLIECTBEH WIH MPOABIKATENEH CNIAM B CIPABE/IMBATA
CTOMHOCT M0/] OTYETHATA. AKO CBILIECTBYBA I0OKA3aTENCTRO 3a 00e3leHKa Ha (DUHAHCOBUTE aKTHBH, HA
pasnonoxenue 3a npoaax0a, TO HATPyNaHWTe 3aryOn (M34MCIEHN KaTo Pa3ivKa MEXIY LieHaTa Ha
npuao0KBaHe, W TEKyllaTa CrpaBelIuBaTa CTOHHOCT MMHYC OOe3lleHKa, OTYeTeHa B MpeaxoeH
Mepuoa B OTYeTa 32 BCEOOXBaTHHA JIOXOM), C€ MPEICTAaBAT KaTo M3MEHEHHe Ha IPYr BceobXBaTeH
JIOXOA.

1.11. TTapuyHH cpeACTBAa H eKBHBAJIEHTH

[lapuynuTe CpencTBa M MapHyHM €KBMBAJIEHTH BKJIIOYBAT Mapi B Gpoif, napd 1o GAHKOBH CMETKH,
OPYTH BHCOKO JHMKBMIHHM KPaTKOCPOUHH WHBECTHIIMH C Maiex N0 3 Mecela, KakTo M GaHKOBH
oBbpapadTh. B Gananca oBbppadTHTE Ce BKIIOUBAT KATO KPATKOCPOYHO 3a1b/KEHHE B KATETOPHATA
Ha KPAaTKOCPOYHHUTE 3aeMH. JIpyKecTBOTO M3roTBs OTyeT 3a MapuvHHUTE MOTOUM KaTO Npuiara
TIPEKHA METOI 32 HETOBOTO ChCTaBSIHE.

1.12. MarepHa/iHH 3anacH

Pa3xonure, KONTO ce M3BBLPLIBAT 3a 1a AOBENAT JajieH MPOAYKT J0 HEroBOTO HACTOALIO ChCTOSHUE
M MECTOHAXOXKIEHHE Ce BKII0YBAT B ceecToliHOCTTa (LleHa Ha TpUIO0HBaHE ), KAKTO CJIeBa:

CypoBuHM M MaTepHaNy B FOTOB BHJl - BCHYKU JIOCTABHH PA3XOIH, KOMTO BKJIOYBAT [OKYITHA LEHa,
BHOCHH MHTa H TaKCH, TPAHCIIOPTHH pa3XxOlM, HEBB3CTAHOBUMH JaHbLM ¥ APYTH pasXOdH KOUTO
NONPHHACAT 3a MPUBEXIAHETO HA MATEPHUATIMTE B TOTOB BUJ 32 TAXHOTO M3MI0JI3BAHE;

PasxonsT npu norpeGnenne/ H3MUCBaHe ce ONpelens Mo MeTO/a CPeHO-NpeTerieHa CTOMHOCT.

Marepuanuure 3anacu ce OLEHABAT B Kpas Ha TOAMHATA I10 M0-HHUCKATa OT HCTOPHYECKATA LieHa U
HETHAaTa UM pealn3yema CTOHHOCT.

HetHara peanu3syema cTOHHOCT € paBHa Ha OYaKBaHaTa MPOJAKHATA LIEHA, IPH HOPMAHO MPOTHYAHE
Ha NefiHOCTTa, HaMaJleHa C MPAKO CBBP3aHHTE C Npoaak0ara pasxoH.
1.13. HereKkymM aKTHBH, IbP/KAHH 32 NPOAaKGa

MMOTH, MaIIMHH ¥ CHOPBKEHHA ce KIaCHMHIHPAT KAaTo IbPKAHM 3a Npoaax6a W ce OTYHTAT 1O 110-
HHUCKaTa OT banaHcoBaTa MM CTOHHOCT M CIpaBeIHBaTa HM CTOHHOCT Ge3 pa3xoauTe no npoaaxbara,
B CTy4auTe, KOraro 0ajnaHcoBaTa MM CTOMHOCT Iue Oble peannsupaHe upe3 mpomaxda , a He upe3s
Obaewa ynotpeba B aeiiHocTTa Ha JlpyKecTBOTO.

1.14. CobcTBeH KanuTal
OGHKHOBEHHTE aKLHK Ce OTYMTAT KaTO OCHOBEH KanuTad. J[MBMAEHTH MO OOGMKHOBEHHTE aKIHH Ce
OTUWTAT B HaMaJleHHe Ha COOCTBEHNS KamuTan npe3 nepuona, B KoiiTo Te 6B1ar rimacyBaHH.

1.15. TIIposu3um

IpoBu3uK ce MPH3HABAT, KOraTo JIpyXeCTBOTO HMa CEraliHo MPABHO MM KOHCTPYKTHUBHO 3aIb/KEHHE
KaTo pe3yJITaT OT MUHAJIM ChOMTHS OT KOETO MO-BEPOSTHO € 1a Bh3HHKHAT M3XOSIIH MTAPUUHH TOTOLH
3a noracsiBaHe Ha 3aIb/UKEHHETO M KOraTo MOXe HaIeIHO Ja ce ONpeleli CYMara Ha caMoTO
saxbikeHue. ITpoBu3nu 3a Gbaemm 3aryGu OT AeHHOCTTA He Ce NMPHU3HABAT.

IlpoBu3uuTe Cce OLEHABAT 1O HACTOSIIATA CTOMHOCT HA OYaKBaHWTE OBACIUH W3XOIALUM TMAPUIHH
TIOTOLH, KaTO NPH JMCKOHTUPAHETO Ce H3MO0M3Ba CTaBka Ge3 edekTa OT JaHbliy,
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1.16. Jlanbnu Bupxy neuaabara

Texywume oanvyu ewpxy neyanbara Ha IPyKeCTBOTO ca OnpeneseHH B CbOTBETCTBHE C H3MCKBAHUATA
Ha OBJITapCKOTO JaHBYHO 3aKOHOAATENICTBO

Omcpouenume oanvyu evpxy nevarbama ce ONpENENAT 4pe3 NpHiaraHe Ha GalaHCOBHMS METOH] 32
ONpe/ie/IAHe HA 3a1b/IKEHUETO OTHOCHO BCHYKM BPEMEHHM Pa3fIHKH Ha APYKECTBOTO KbM [aTaTa Ha
(MHAHCOBHS OTYET, KOHTO CBIIECTBYBAT MEk/y OaNaHCOBUTE CTOMHOCTH M IaHBYHHTE OCHOBH Ha
OTAE/IHUTE aKTHUBH W MaCHBH.

OtcpouenuTe 1aHbYHK NACKBH Ce MPH3HABAT 3a BCHUKM 06IaraeMu BPEMEHHH Pa3NHKH.,

banancoBata CTOMHOCT Ha BCHUKM OTCPOYEHH JAHBUHH AKTHBH ce Npernexaa Ha BcAKa nata Ha
Ganamca 1 ce peyLMpPaT 10 CTEIEHTa, 0 KOATO € BEPOSTHO Té 14 ce NPOABAT 0GPATHO U 1a Ce reHepHpa
AOCTAaTBYHO NaHBYHA Neyanba WIH MPOSBABAILM Ce Npe3 ChUMA MNEepHoX objaraeMu BPEMEHHH
PA3IHKH, C KOHTO Te 2 Morar J1a GbAarT NPUCIaaHaTH WM KOMMEHCHPAHHL.

OrcpoueHnTe NaWblM, CBBP3aHH C OOEKTH, KOMTO ca OTYETEHH KaTo IpYrd KOMIOHEHTH Ha
BCEOOXBaTHIA 10XOM HIH KANHTANIOBA NO3MIMS B CYSTOBOAHMS GANAHC, CHLLO C& OTUHTAT THPEKTHO
KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHNA JOXOM WM (DMHAHCOBHS GanaHc.

OTC]DO‘ICHHTE AaHbYHW aKTHBH U NIACHBH CE OLIEHABAT Ha 0a3a JaHBUYHHUTE CTABKHU 1 OCHOBH, KOUTO ce
O4YaKBa na ce mpuiarar 3a nepuoaa M THIa onepauuH, Mpe3 KOUTO aKTHBUTE CE€ QUaKBa Ja ce
pealu3upar, a NaCHBHTE - 1a C& IIOracsr.

Orcpovienme JaHbYHH AKTHBH U MMACUBH Ce KOMIIEHCHpAT Koraro ChINECTBYBA HOPUIAHYECKO npaBo
3a KOMIIEHCHpaHe Ha KpPaTKOCPOYHHMTE NAHBYHM aKTUBHM H MACHBU M KOraTto OTCPOYEHHUTE HaHBLH
C€ OTHACAT 3a e/lHa U Chlla NaHbYHA aIMHHHCTpaIus.

1.17. Jloxoam Ha HaeTH Juua

Kpamkocpoynu doxodu

Kparkocpoynute noxomu 3a mepconana mom dopmara Ha BB3HATPAXAEHUA, OOHYCH H COLMATHH
ACMUIANAHNSA W NPUAOOHMBKH (M3HCKYEMH B paMKHTE Ha 12 Meceua cien kpas Ha NepHoza, B KOWTO
[IEPCOHATBT € MOMOKMI TPYA 32 TAX WM € M3MBIHUI HeOOXOLMMHTE YCIOBHSA) Ce NPU3HABAT KATO
pasXoll B OT4eTa 3a BCEOOXBAaTHHS JOXOX B MEPHOLA, B KOHTO € MONOXeH TPYXBT 3a TAX HIH ca
H3ITBITHEHH 3MCKBAHUSTA 32 TAXHOTO NOJy4aBaHe, M KaTo TeKyIIO 3aibIkeHue (Cllel nprcnanane Ha
BCHUIKH TUIATCHH Bede CyMM M MOJArallld Ce yAPBKKH) B PasMep Ha HETMCKOHTHPAHATA MM cyma.
HBIKMUMHUTE OT APYXECTBOTO BHOCKH MO COLMATHOTO M 3IPaBHO OCHTypsiBaHE Ce MPHU3HABAT KaTo
TeKYLl pasXoll M 3aIb/IKeHHE B HEIHCKOHTHDAH pa3Mep, 3aefHO M B IEPHONA HA HAYMC/ICHHE Ha
CBOTBETHHTE I0XO/IH, C KOHTO TE Ca CBbP3aHH.

K OMneHcupyemu omnyvcku

KbM narara Ha BeekH pMHAHCOB OTYET APYKECTBOTO NPaBH OLEHKA Ha CymMara Ha O4aKBaHHTe Pa3xXOan
N0 HATPYNBALIMTE CE€ KOMIEHCHPYEMH OTITYCKH, KOSTO Ce 04akBa 1a Obe W3MIATeHa KaTo pesynTar ot
HEH3MONI3BAHOTO MPABO Ha HATPYMNaH OTMYCK. B OlieHKaTa ce BKTIOYBAT MPUONTH3NTEHATA TpeLeHKa
34 Pa3XONUTE 32 CAMUTE Bb3HAIPAKACHUS W PA3XONHUTE 3@ BHOCKH M0 3aIbIKHTEIHOTO OOIIECTBEHO |
3ApPaBHO OCHIypsBaHe, KOUTO pabOTONATENAT ABIIKH BHPXY TE3H CYMH.

C u e

Jlpy’KecTBOTO HAMa IIaHOBE ¢ AeMHNPAHH 10XOMH NpH NEHCHOHUPaHe TIOpaly He3HAUNM eekT
BBPXY (DMHAHCOBHS OTYET.
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1.18. CueroBoaHO OTYHTAHE HA JIM3HHIOBH JOrOBOPH, KOraTo JApyxecTBOoTO €
JH3HHIONOJIyYaTe

3UH

JIH3HHTOBH 10rOBOPH, MPH KOMTO Ce M3BBPIIBA MPEXBBPISHE HA BCHYKH PHCKOBE M M3TOIH OT
aKTHBA, C& OTYMTAT KaT0 (DUHAHCOB NH3UHT. DUHAHCOBHST JIH3UHI Ce OTPA3fBA MO CHIPABEHBATA
CTOHHOCT Ha HAeTHs aKTUB. BCAKO TM3HHIOBO Niamane ce pasmpenenss MKy 3aIbIKeHHETO I
(MHAHCOBHTE Pa3xoM, Taka 4e 1a Ce MOMYYH MOCTOSHHA ITHXBA BLPXY IBIKAMATA ITABHHIA.
ChOTBeTHMTE HAaeMHM 3aTbiKeHHMs Oe3 (DMHAHCOBHTE Pa3XOIH, Ce BKMIOUBAT CHOTBETHO B
KpaTKOCPOYHH M IBJITOCPOYHH 3aIb/iKeHHs. DUMHAHCOBHTE PA3XOMM Ce PasNpelNelaT CHCTEMATHYHO
10 MEPHOAH, B PAMKHTE Ha IIM3HHIOBHS JOTOBOP. AKTHBHTE NPHAOGMTH MO peia Ha (DHHAHCOBH
H3UHIOBYM JIOTOBOPH, C€ aMOPTH3MPAT Ha 6a3a TeXHHs OYAKBaH MOJIE3eH CPOK Ha TFOXHOCT.

OnepamusgeH auzunz

HaeMHHTC JlOFOBOpH 34 MHBECTHLHHOHHU HMOTH, TpH KOHUTO PHCKOBETE W M3roguTe, CB’Lp3aHH CBhC
COﬁCTBeHOCTTa C€ MmoeMart OT HaeMoIaTend ce macudmunpa'r Karo OHepaTHBeH JIU3HUHT. HnamaHmTa
BBB Bpmxa C onepamsﬂme JIM3HHTH Ce OTHACAT KaTo pa3x0ﬂ B OTYETAa 3a BCGOGXBaTHHﬂ JOX0I Ha
PaBHH BHOCKH 3a Hepnona Ha HAEMHHA ,llOFOBOp.

[Tpu npekparsate Ha TM3HHTOBHSA 1OrOBOP MPEH H3THYAHE HA TH3MHIOBHS MIEPHOJ, BCAKO MIalaHe
nox ¢opmara Ha HeycTolKa ce PH3HABA KATO Pa3XoJ B IEPHO/a, B KONTO JOTOBOPLT € 61T TNpeKpaTeH.

L.19. CueroBoaHo OTYHTaHe HA .IH3MHIOBH JIOTOBOPH, KOIATO Jpy#xecrBoTo e
JH3HHIoJaTe N

DuHancos TusuUHZ

Ipu nponiax6a Ha akTUBY Ha (DMHAHCOBH JTH3MHT HACTOALIATA CTOWHOCT HA JM3MHTOBHTE [LIALLAHHS
Ce npu3HaBa B3eMaHe. Pasiukara Mesxly obliata CTOMHOCT HA JOTOBOPEHHTE JIM3UHIOBM MLIAIAHUS
U CTOHHOCTTA HA OTYETEHOTO B3EMaHe MpEICTABIIABA HEPEATH3MPAH (MHAHCOB MPHXOL, KOHTO ce
OTHYHTA KaTo TEKYIll NPHXOI BbPXY CPOKA HA JM3WHTA, Taka 4e Ja Ce MOJyYd MOCTOSHHA JIMXBA

BBPXY OCTaThKa OT Ob/DKAMAara JIMXBa,

e eH H

Haemuute norosopu 3a JIMA, npu KOHTO PUCKOBETE M M3TOIMTE, CBBP3aHH CbC COOCTBEHOCTTA Ce
MoeMaT OT HaeMomarens ce lmacmbnuupa'r KaTo onepaTuBeH JIM3UHTI. HpEEIIOCTaBEHI/ITe dKTHBH 110
AOrOBOpPH 32 OMEPATUBEH JTM3HHT Ce OTYMTAT KaTo COOCTBEHH MAIIMHU U ChOpbKeHHs B Gananca. Te
Ce aMOpTH3MpaT Ha 6a3a Ha TEXHHA MPE/IIOJIaraeM Mojie3eH CPoK, KaKTo AOpYTH OA00HH IBATOTpaiHH
aKTHBH. HaeMHMTE BHOCKH Ce OTpa3siBaT Karo MPHXOIH OT nponax0Ou B TeKyLIs Mepro/ Ha 6a3a Ha
JIMHEHHHS METO/I.

1.20. 3aemu

3aemHTe ce NpH3HABAT MbPBOHAYAITHO 10 CIIPABE/MBA CTOMHOCT, HAMANTEHA C HATPABEHHTE paszxoau
10 U3BBPIIBAHETO Ha TpaH3aKIHUATa. BriociencTsre 3aemMuTe ce OTYHTAT [0 AMOPTH3MPAHA CTORHOCT;
BCAKA pasivKa MekIy Ib/UKHMHATE TUIAlAHUs (HEeTHPAaHH C pa3XolWTe MO M3BBPIIBAHETO HA
TPaH3aKLMUTE) H CTOHHOCTTA Ha 3aeMa Ce TPH3HABA B OTYETA 3a JOXONMTE Npe3 MepHola Ha 3aema,
KaTo Ce M3I0/13Ba METONBT Ha e(eKTHBHATA THXBA.
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3aemure ce KnacH(HIHpaT kato KPaTKOCPOYHH 3a/lbiKeHHs, OCBEH aKo HpyxectBoto nmMa
0e3yciioBHO npaso na OTCPOYM YPERKIaHETO Ha 3a0bTIKEHHETO 3a TMIEPUOA Hali-Manko 12 Mecena cien
JlaTaTa Ha CYETOBOIHUA OaaHc,

1.21. IlpusnaBane na NPHXOJHTE

[lpuxonure skmousar ClipaBe/UTMBATa LI€Ha Ha [IPOJaNeHHTe NPORYKLKA, CTOKH H YCIYTH, HETHO OT
JaHBIH BBPXY N0OABEHATA CTOHHOCT 1 TpeAoCTaBeHH OTCThIKHA. [Ipuxomu ce npu3HaBar B oTuernus
NEpHO, B KOATO ca H3BBPIIEHH.

OKU

Ilpuxonsr or nponaxGara Ha NPOXYKUMA M CTOKM Ce MPH3HABA, KOraTo ca NPEXBBPIEHH Ha
KYIyBa1a 3Ha4HTENHHTE PHCKOBE U H3rOJIH, CBBP3AHH ChC COBCTBEHOCTTA Ha TIPOAYKUMSATA H CTOKHTE,
HE € 3ana3eHo yyacTie B YNpaBNeHHETO WM edeKTHBEH KOHTPOJI BBPXY NpOAaBaHHTe NPOAYKLHS U
CTOKH, CyMaTa Ha NpuXoJa Moe 1a Gble HATeKIHO M3UHCIIeH, HpysecTBoTo nMa ukoHOMMYecka
H3T04a, CBbp3aHa CbC CIe/KaTa 0 NPoJakGaTa i HanpaBeHHTe Pa3sXOIH MJIH TE3W, KOUTO e Ghaar
HarpaBeHH BHB BPb3Ka ChC CHENKATa, MOTAT HAEHKIIHO A3 6BIAT H3IHCTEH.

(6) Hzenpweane na ycayzy

nplleOIl,'bT, CB'bp?.aH CBbC CIeKaTa 3a H3B'pr.LIBaHe Ha yCﬂyl‘H, ce npu3HaBa B 3aBHCHMOCT OT €Taria Ha
3aB'ble.IeHOCT Ha cIelKarta KbM JaraTta Ha ChCTaBAHETO Ha CYETOBOAHMHA GaHch, HpH ycioBue 4e
peaymanrr OT cOelKara Moxe Ja Cce OLIeHH HaaeXIHO. Pe3yJ'lTaT’BT OT CcOejiKaTa 3a H3B'I>p[IIBaHe Ha
yCIIyFH Ceé OLeHfABRa HaIeXIHO, Korato cyMaTra Ha npHxoaa Moxe na 61::16 HaaexKIaHO H3'-IHCJIeHa,
ley)KCCTBOTO HMa HKOHOMHYecCKa H3roaa, cs'bp3aHa CbC cnenKaTa, €TansT Ha 3aB’bleEHOCT Ha
CIelKara 3a HU3BBpPILIBAHE Ha yClel‘H KBM Jarata Ha CbCTaBAHETO Ha CYETOBO/IHHUSA Ganch MOXe
HAJEXKIHO 1a ce onpe;[eJm U pasxom»rre, HaHpaBeHH no COECNIKAaTa, KaKkTo U paaxozmTe 3a 3aBme3aHe
Ha COenKara Morar HagexaHo na 61=,ua'r H3Mep6HH.

8 Xoou uxeu

IIpuxonure ot muxBH ce Hauucnspar TeKyLIO, Ha 6a3a Ha eeKTHBHUSA JIMXBEH MPOLEHT U cymara Ha
B3EMAHETO, 32 KOETO ce oTHACAT. IlpH oGe3LeHKa Ha B3emaHe, Jpy»xecTBoTO HamansBa Ganancopara
MY CTOHHOCT 110 Bb3CTaHOBHMATa My CTOHHOCT, KOSITO TNpencTasnsBa O4akBaHHTE GbAELIM apHIHK
TOTOL, TMCKOHTHPaHH Ha 0a3a Ha MbPBOHAYANHATA e()eKTHREH JIHXEA. Ilpuxonute or muxeu mo
00e3LEHEHUTE 3aeMH Ce NPH3HABAT HiH NpH CbOMpaHe Ha JBIKHMHTE NHXBH, WM HA 6a3aTa Ha
TIpH3HABAHE HA CBBP3AHMTE YCIIOBHH FapaHLuy.

X m dugudeum

HpHXOI{ OT IHBUJIEHTH Ce NMpH3HABA KOTaTo € YCTAHOBEHO IpaBoOTO Oa ce NONYYH NIallaHeTo.

1.22. Cawbpsann auna

3a UenTa Ha W3rOTBAHETO Ha HacToAmus (UHAHCOB OTYer AKLHOHEPHTE, TEXHUTE IBIUEPHH U
aCOUMHpPAHH NIPY:KeCTBa, CIYKHTEH HA PHKOBOIHM MOCTOBE WICHOBETE Ha YNPaBUTEIHHTE OpraHH,
KaKTO ¥ GIM3KH 4I€HOBE Ha TEXHHTE CEMEHCTBA, BKITIOYMTENHO U [pyKecTBara, KOHTPOJIHPAHH OT
BCHYKH rope H30POeHH JUIIA, Ce TPETHPAT KaTo CBBp3aHK ula. B pamkuTe Ha HOpMarHaTa cTonaHcka
NEHHOCT Ce OChILECTBABAT PEHLA CAEIKH Che CBBp3aHy L. [Tonpobua nHdopmanms 3a OnepalunuTe
CbC CBLP3aHH JTMLIA U PA3YeTHTe C TAX B KPas Ha NOMHATA e npencraeeHa B [Tpunoxenue 26.

1.23. Pasnpenenenne na quBHaeHTH

Pasnpenenennero na muBraenTH Ha AKUHOHEpHTE Ha JIpyKeCTBOTO Ce IPHU3HABA KATO 3a/IbIKEHHE BhB
uHaHcOBHTE OTYeTH Ha JpyxecTBOTO B mepmoma, B KoiiTo e 0NI00peHO OT aKUMOHepHTe Ha
HpyxectBoro.
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MPUNOKEHWUE KbM MERAUHHUA ®PUHAHCOB OTYET KbM 30.06. 2016 T.

1. 24 Ynpasaenne Ha GHHAHCOBHS PHCK

Paxmopu, onpedeaduu GUHAHCOBUS PUCK

JetinocTTa Ha JIpy’KeCTBOTO € U3J10KeHa Ha peauia GHMHAHCOBY PUCKOBE, B TORA YUCTIO Ha edekTa oT
MPOMsHA Ha BaJIyTHUTE KypPCOBE, JIUXBEHUTE MPOLEHTH, KPEAUTEH W JIMKBUIEH PUCK. PBKOBOICTBOTO
CIIeM 3a LSJIOCTHHSA PUCK M ThPCH Ha4YMHU 12 HeyTpanu3Hpa NOTEHUWATHUTE OTPHLIATENHH edeKTH
BBPXY (hMHAHCOBMTE NOKA3aTe/ M Ha JIpykecTBOTO.

BaaymeH puck

JpyxectBoTo onepupa B Penybmuka bbarapus, HO ¥Ma B3aHMOOTHOLIEHHS C 4YYXKIECTPaHHH
JIOCTABYMIM M KJIMEHTH, KOETO MpeAmnofara, 4e 4acT OT pa3yeTHTe, MPHUXOAMTE H pasXoIMTe ca
JEHOMMHHPAHY B Yy)KIecTpaHHa BanyTta. ToBa W3nara JIpy»ecTBOTO Ha BATyTHO-KYPCOB PHCK, KAKTO
H TIPH TIOJTy4aBaHETO Ha 3aeMH, TEHOMHHHPAHH BbB BATyTa, pasiMyHa OT oT4eTHaTa. EKcriosnimuTe
Ce CIIelsT CTPUKTHO M Ce OCHrypsiBa e()eKTUBHO yNPaB/IeHHE Ha BATyTHO-KYPCOBHS PHCK.

JluxeeH puck

JIpyKecTBOTO HSMa 3HaYMMa €KCIIO3HIIMs, CBbp3aHa C KPeIUTeH PUCK. [IpYKECTBOTO € YCTaHOBMIIO
MOJIMTHKA, peryidpaila HM3BbPIIBAHETO Ha nponaxc(iu Ha KpeAWT Ha KIHEHTH CBC CHOTBETHATA
KpEeIUTHA UCTOPHA. er}lHT HHUTE EKCIO3ULIMHA CE CIIeAAT CBOEBPEMEHHO.

Jlukeuden puck

PbkoBOACTBOTO Ha pr}KeCTBOTO ycrsBa 1a o0e3ne4yu rbBKaBOCT NPH OCHT'YPABAHETO Ha quchupaHe
H OTIYCHATH KPEAWTHH JTHHUH Ha Pa3loJIOKEHHE C orjie] NoAnbpKaHe Ha IMKBUAHOCT.

QueHsgaHe no cnpasedausa cmolHocm

Hsikou oT akTUBUTE U MACUBUTE HA APYKECTBOTO C€ OLCHABAT U NMPEACTABAT W/HTH CaMO OMOBECTABAT
10 CTpaBelTHBA CTOMHOCT 3a LIeNuTe Ha (pUHaHCOBOTO otuuTaHe. TakuBa ca Ha nosTrapsia ce 6asa —
HWHBECTULIHOHHHUTE MMOTH, TMOJYYCHH OaHKOBH 33aeMH W 3aeMH OT TPETH JIHMLA, TBPrOBCKH H IPYIH
B3€EMAaHHA H 3a0bJXKEHHA, B3EMaHHA H 3a0bJIXKEHHA 110 Cl)HHaHCOB JIU3HHT, Q)uHchoauTe AaKTHUBH Ha
pasnofiokeHue U 3a npoaax0da, a Apyry Ha HermoBTapsa ce 6a3a — He)MHAHCOBU AKTUBH KaTO MMOTH,
MaIIMHK 1 000pyIBaHE M HETEKYLIM aKTHBH, IbPKaHH 3a Mpofaxoa.

JIpy’KeCTBOTO Mpujara pasiM4gHH OLEHBYHH TEXHHMKH, 32 KOMTO pasronara ¢ JOCTarb4Ha Gaza ot
BXOZAILIM JaHHH, KaTO CE CTPEMH Ja [a MHHUMH3HPa H3MOJI3BAHETO Ha HeHabmoaeMa HHOpMaLHs.
To W3MoN3Ba | | TPUTE JOMYCTHMH TIOIXO/a, Ma3apHus, MPUXOAHUS M Pa3XOIHUS MOAXOM, KaTo Haii-
4€CTO NpHIaraHuTe OLUEHBYHH TEXHHKH Ca (HHBEPHHH H MPHXOAHHA HOZlXOI[)

JpyXecTBOTO MpUnara CripaBeiuBa CTOHHOCT 3a OLIeHKa Ha MoBTapseMa 0a3a 3a CIeIHUTE akTUBH U
MAacHBH — MHBECTHLIHOHHHA UMOTH H PECTIEKTHBHO Ha HeMoBTapseMa — MMOTH , MAllMHU U 00opyaBaHe.

CrnipaBennuBaTa CTOHHOCT HA BCHYKH QKTHBH W MacHBH, KOMTO C€ OLIEHABAT W/WIIM OMOBECTABAT BBB
(HHaHCOBHUTE OTYETH MO CIIpaBeAIHBa CTOHHOCT, ce KaTeropu3Hpa B PaMKHUTE Ha CJe/HaTa Hepapxus
Ha CNPaBe/JTMBUTE CTOMHOCTH, 4 HMEHHO:

* Huro | — KoTupanu (HekopurupaHu) rMasapHy LIeHH Ha aKTHBEH Na3ap 3a WIEHTUYHY aKTHBH
WU TIACHBH;

* Hugo 2 — OueHBYHH TEXHUKH, [IPH KOUTO CE M3MOI3BAT BXOMSAIIN JaHHH, KOHTO Ca PasIHYHH
OT AUPEKTHO KOTUPAaHH LIEHH, HO Ca MPAKO UITH KOCBEHO AOCTHITHHU 34 HaﬁJIIO,ELEHHC, BKIJI. KOrato
KOTHUPaHHUTE LIEHH ca 00EKT Ha 3HAUMTE/IHH KOPEKLIMH; U

* HuBo 3 — OLeHBYHH TEeXHUKH, TPH KOMTO C€ M3MON3BaT BXOMALIM [JaHHH, KOMTO B
3HAYMATETHATA CH YacCT ca HeHaOarogaeMu.

Ipy*ecTBOTO Npuiiara OCHOBHO crpaBeAnuBa croithoct Hueo 1 1 Huso 2.

14



CMHEPTOH EHEPXU" EOO[
MPUNOKEHUE KbM MEXAMHHUA $UHAHCOB OTYET KbM 30.06. 2016 T.

3HaYHMH cHeTOBOAHNH NPUOIM3NTETHH OLEHKH H IIPENCHKH

lpubnusutenHuTe OLUEHKH W mNpeneHkH ca OasvpaHd Ha HATPyNmaH OMUT W npyru  Qaxropwu,
BIKJIIOUHTE/IHO OYaKBaHHA 32 OBACINM CHOMTHS NP HAIMYHUTE OOCTOSTENCTRA. JlocToBepHOCTTa Ha
TpUO/IM3MTeTHHTE OLEHKH M TIPELICHKH ce Npepasriexia penoBHo.

,ﬂpy}KCCTBOTO H3BBPULIBA HpHﬁJ'Il/BHTeJ'IHH OLEHKH U NPELEHKHU 3a LIeJIUTE Ha CHETOBOIHOTO OTYUTAHE
H OTIOBECTSABaHE, KOUTO MOTAT /3 ce pasjiH4aBaTt ot cbalcmqecmre Pe3VyiITaTH.

OT4HTaHE O CerMeHTH

OnepaTHBHHAT CErMEHT € OTrPaHHYHM KOMIIOHEHT Ha JpYECTBOTO, KOHTO OCBIIECTBSBA AeifHOCT,
pealli3ipa MpHXOH, H3BbPLIBA Pa3XOIX M ONEPATHBHHTE My PE3yITATH ce CIeIsT PeOBHO OT
PBKOBOACTBOTO. CermeHTHA MHQOPMAINA Ce NPEACTaBsi CNEJ HAMpaBeH noadop OT PbKOBOACTBOTO
Ha JIpy’eCTBOTO Ha IMOKA3aTeM 3HAYHMM 3a B3IEMAHE HA CTPATETHYECKH PElleHUs 3a JelHOCTTa
My. .JIpy’KEeCTBOTO HsiMa 3aKOHOBH M3UCKBAHHSA 33 MPEICTABSHE HA CErMEHTHA HHpOpMaLyS.

2. IMOTH, MAIIHHH H ChOPBKEHHS

Tpanc. O6mo
KOMIKTbPHA
TeXHHKA
KM 31 nexemepu 2015,
banancosa croiiHoct 0 1 1
Hosonpugo6uru 44 44
AMopTH3aLHS () 3)
Banancosa croiiHoer 41 1 42
Kbm 31 nexemspu 2015 r.
OtueTHa cTolHOCT 44 1 45
Hatpynaua amoprusanus 3) 0 3)
Banancosa croiinocr 41 1 42
KoM 30 ronm 2016 1.
banancoea croiinoct 41 1 42
Hogonpuno6uru 63 1 74
AMopTH3auHs (7) @) )
Banarcosa croiinocT 97 10 107
Kbm 30 ronn 2016 1.
OtuetHa croiHocT 107 12 119
Hatpynana amopruzauus (10) (2) (12)
Banancoea croiiHocr 97 10 107

Ksm 31 nexkemBpu 2015 r. npuresasanure oT JIpy’KeCTBOTO TPaHCMOPTHM CPeNCTBa H KOMITIOTBPHA
TeXHUKa € 3a 42 Xul. JB, CbOTBETHO 32 ( 2014r. 1 xun. JIB.)

[IpuTerxaBaHnTe OT APYKECTBOTO HEMATEPUATHUTE IBIrOTPaliHi AKTHBH Ca -
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Jinnensus  Tp.npon Odmo
Kbm 31 nexemspu 2015r.
BanancoBa cTOHHOCT 0 0 0
Hogonpu001TH 15 1 16
AMopTusanus (1) 0 1)
Banancosa cTofiHOCT 14 1 i5
KbM 31 nexemepu 2015 r.
OtyerHa cTOHHOCT 15 1 16
HaTpynana aMopTH3alus (1) 0 (1)
Banancosa cToiiHOCT 14 1 15
KoM 30 ronu 2016 1.
bBanancoBa cToHHOCT 14 1 15
Hosonpuaobutu 0 0 0
AMopTH3aUus (1) 0 M
Banancosa cToifHOCT 13 1 14
Kbm 30 roan 2016 1.
OTyeTHa CTOHHOCT 14 1 15
Harpynana amMopTu3aius (2) 0 2)
BanancoBa cToifHOCT 12 1 14

MartepHa/IHH 3anacH

JIpy’ecTBOTO 3aKyIyBa MaTepHalli TPy KOHKPETHa HEOOXOAMMOCT U YNOTPeGsABa HENOCPEACTBEHO
cliefl 10CTaBKara MM.

TBpProBcKu B3eMaHHA

3. BzeMaHHs OT KJIHEHTH H JOCTABYHIH H3BBH rpymarta

30.06.2016 31.12.2015
B3emaHus OT KJIMEHTH 110 ponaxOu 1912 911
(OGe3uenka) 0
Odwo 1912 911

B3eMaHHATA OT KJIHEHTH ca Ge3NMXBEHH M Ca OCHOBHO B ObarapckH jesa. OOM4alHO IPYKeCTBOTO
JOroBaps ¢ K/IMEHTHTE CPOK Ha IUIAllaHe Ha B3EMAHMATa MO NpojaxGH 10 5 IHH, OCBEH aKO HAMA
onpernenenH cneuu(UYHN YCIOBHA 3a MajeX Ha ONpe/ieNeH: KIHeHTH. JIpyKeCTBOTO € OMpeenuio
oGHHacH KPeIUTeH MepHOZ OT 2 HH, 32 KOHTO He HAYMC/IABA JTMXBU Ha KIHEHTHTe. 3a0aBa cnesl To3u
CPOK € npHera Karo MHAMKATOp 3a obesleHka. PbKOBOACTBOTO Ha JPYKECTBOTO MpeLeHABAT
cHOMpaeMOCTTa KaTo AHAIW3MPA EKCMO3MLMATa HAa KOHKPETHHS KJIMEHT, BB3MOKHOCTHTE 3a
moracsBaHe (Ha KAHEHTAa W 4pe3 O0e3MeueHMETO) M B3eMAT pelleHNe OTHOCHO TPH3HABAHETO W
HA4YMCJIsIBAHETO Ha CbOTBETHA o0e3LeHKa.
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KbMm 30 rouu 2016 r. TBproBCKUTE B3EMaHHs OT KJIMEHTH MO MpoaaxOu, Ha KOUTO He € MpHU3HaBaHa
obe3nenka, ca 1912 xum. n8. (31.12.2015 r.: 911 xun. nB.) ¢ BB3pacTOBa CTPYKTYPA, KAKTO ClIEBA:

Ksm 30.06.2016 HenagexupaniTe B3eMaHHA OT KIMEHTH, KOMTO HE Ca MPOCPOYEHH Ca:

30.06.2016 r. 2015r.
o 5 nHU 1532 0

BpemeBu aHamu3 Ha IPOCPOYEHUTE THPrOBCKH B3EMaHMUsl, KOUTO He Ca 00e3LeHeHH , B T.4.

Omyemna cmoiiHocm 30.06.2016 1. 2015 r.
Ilo 30 mum 175 710
ot 30 -180 muu 205 201
ot 180 — 360 nuu

Han 1 ron.

Obwo 380 911

Te3u B3eMaHHsA Ce OTHACAT 0 HE3aBHUCHMH KJIMEHTH, KOUTO HAMAT JIOLla penyTalus.

4. BiemaHu# OT CBBP3aHH JHIA

30.06.2016 31.12.2015
ToproBeku B3eMaHMs OT CBbP3aHU NPeANpUSTHS 196 164
(OGesuenka)
Hpyru
Obwo 196 164

5. Apyru Tekyiu aKTHBH

Buo na ezemanemo: 30.06.2016 31.12.2015
B3emaHus OT nocpenHUUM MpU MiallaH1s 11
[TpenocraBeny aBaHCH Ha JOCTABYHIIA U TPETH JHMLA 2 2
[TonotyeTHu B3eMaHus 22 2
Jpyru B3eMaHus 163 28
Odwo 187 42

6. lNapuyHy cpeacTBa M NAPHYHH €KBHBAJICHTH

3a HenMrTe Ha MapuyHUATE MOTOLH, NAPUYHHUTE CPEACTBA U €KBUBAJIEHTH C€ CbCTOAT OT:

30.06.2016 31.12.2015
[Tapu B Gpoit
[Tapu B 6aHKH 44 19
Obujo 44
bankoBu oBbpapadTH (606)
Obwo (562) 19

]'[apnqﬂme CpeACTBa U INMapHYHUTEC €KBUBAJICHTH, C KOMTO pa3snojara ApYXECTBOTO Ca OCHOBHO B
JICBOBE.

7. KM 30 rorm 2016 r. BHECEHHMST HAITBJIHO OCHOBEH KalUTall € B pasMep Ha 250 XHJ1. 1IB. U € paBeH Ha
2 500 bpost jsnoBe ¢ HoMUHanHa crofiHoet 100,00 nB. 3a Besika enHa.

OchoBeH
bpou asose KanuTaJ.
K»m 31 nekemBpu 2015 r 2500 250
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YBenuuenue 0 0

Hamanenwue

KoM 30 tonu 2016 1 2500 250
BbpXy npykecTBEHHTE AAI0BE He ChIUECTBYBAT BATMIHO YUPEAECHHU 3a/103U.

PesepBu
IpyxectBoto 1ie HopMHpa Npe3 TOAMHUTE PE3ePBH CBITACHO YYPEIMTETHHA CH aKT:
8. Hatpynana 3ary6a
Ts BKIHOYBA:
30.06.2016r. 2015 .

Harpynana 3aryba (85) (58)

Tekya 3ary6a (105) (25)

O6wo (188) (83)

9. Hetexkymu 3abJIKEHUS
30.06.2016 31.12.2015

3axb/oKeHHs KbM CBBP3aHHM JIHLA 172 172

DUHAHCOB JTM3UHT 57

Obuwo 229 172
[IpenocraBeHnNTe 3aeMH ca ChC CIEAHMTE CPOKOBE 3a MOracsBaHe.

30.06.2016 31.12.2015

Mesxnay 2 W 5 ronudu 172 172

Han 5 ronunu

Odugo 172 172
[IpenocTaBeHHAT 3aeM He e oOe3redeH ¢ aKTHBH Ha IPYKECTBOTO .

Jpy*ecTBOTO HMa CIEHUTE 3aIbIKEHUA MO CIIEIHUTE BUIOBE 3aEMH.
30.06.2016 31.12.2015

3aeMH OT CBBP3aHH JIMLA 172 172

JluxBu Mo 3aeMH OT CBbp3aHH JIHIA -

O6uo 176 172
EdexkTuBHATE NMXBEHH IIPOLEHTH MO TNPeIOCTaBeHHTE 3aeMH KbM JaTara Ha OajaHca ca KakTo
crenBa:

30.06.2016 r. 2015 r.

3aeMH CBBp3aHH UL 5% 5%
10. @®uHAHCOB JH3HHT

30.06.2016 31.12.2015

o 1 ronuHa 12 7

Mexny 1 1 5 ronuHu 60 19

OTnokeH pa3xonHu 10 YUHAHCOB JIM3HHT (5 (2)

Oobwo 67 24

Hacrosmara cToHHOCT Ha TM3WHTOBUTE 3a0bJKEHNS € pa3npeaesieHa no roMHd KakTo CaenBa:

30.06.2016

31.12.2015
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Jlo 1 ronuHa 10 6
Mexay 1 u 5 roqunu 57 18
Oduyo 67 24

AKTHBH H IIACHBH MO OTCPOYeHH IaHbBUH
ﬂpy}KeCTBOTO HiMa OTCpOYeHH NAHBLH Cliell MpujlaraHe Ha IaHBYHOTO 3aKOHOOATEJICTBO .

11. TeproeekH 3aab/KeHHS

30.06.2016 31.12.2015
3aabKeHus KbM 10CTaBYHIH 1452 802
ABaHCH Ha KJIMEHTH 5)
O6uo 1452 807

3aab/KeHHsl KbM NepcoHana

30.06.2016 31.12.2015
3ambKeHus 33 3ariaTi 39 0
3anbrKeHHs 3a COLMaIHH OCHTYPOBKH 15 0
Obuo 54 0

3abIKEHHATa KbM MepcoHana Ha Jpy’KecTBOTO €a ypeleHH N0 Kpaid Ha 2015 r.

JIpy’KecTBOTO HE € HauMCIU/IO MPABHO 3a/IbUKEHHE 32 W3mamane Ha OO0E3ILETeHHs Ha
HAeTH JTMLA IPH TEHCHOHHPAHE B ChOTBETCTBHE C MCC 19 . 10Xx0aM Ha HaeTH nuua” ,Thid
kaTo Ha 6a3a aHanu3 3a JAHHM 3a IEPCOHANa He OYaKBa CHIUCCTBEHM TakuBa 1a

BBb3HHKHAT.

JApyru 3aib/iKeHUs

30.06.2016 31.12.2015
3ambiKeHHs 38 aKkLu3 18 12
Bagbikenus no 3J1C 14 6
3aIbKeH s 32 APYTH J1aHBLH 6
Odwo 38 18

Oruer 3a BceoGXBATHHSA 10X0/
B Oryera 3a BceoOxBarHus moxon 3a 2015 r. mpuxoauTe OT IefiHOCTTa Ha [PYIKECTBOTO ca
NpeACTaBeH! KaKTo ClielBa:

12. Ipuxoan OT OCHOBHATA AeHHOCT
30.06.2016 1. 30.06.2015 .

CrokH 4904 617
Yenyra 1 2
Odwo 4905 619

JIpyru npHaxoaH
30.06.2016 1. 30.06.2015 .

[IpyXOAKM OT 3aCTPaxoBaTeNHO OOE3MIETEHHE 1 APYTH 1 0
Odwo 1 0

JIpy’KeCcTBOTO € M3BBPUIWIO CIIEIHUTE PA3XOMIU 32 JIEHHOCTTA:
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13. Pa3xoam 3a MaTepHAIH
30.06.2016r. _ 30.06.2015 1.

Oduc oGopyasaHe 3) (4)
Oduc MaTepuaiy 1 MKOHCYMATHBH @))
Tl'opuga (30)
HApyru (0) )
Obwo (34) (6)

14. Pa3xoau 3a BLHIIHH YCJIYTH
30.06.2016 1. 30.06.2015 .

TenethoHNA U KyPEPCKH YCIyTH &) 2)
Haemu # KOMyHaJIHH YCITYTH (12) (1)
[paskIaHCKH AOTOBOPH (7)

AJIMHHHCTPATHBHH YCITyTH (19) )
KomucuoHHH (93)

Hpyru (41) (D
Oduio (181) (5)

15. Pa3xoam 3a mepcoHajia
30.06.2016 . 30.06.2015 .

Pasxoau 3a 3aruiaT (198) (32)
Pazxomu 3a COIMATHO OCHTypsABaHE (36) (6)

Pazxoau 3a KOMIIEHCUPYEMH OTITyCKH

O6wo (234) (38)

CpeHO-CTUCHYHUAT OpOii Ha NepcoHana KbM 30.06.2016 ¢ ..... (2015 - 13)

16. Ipyru onepaTHBHH Pa3Xo/H 32 JeiiHOCTTA

30.06.2016 r. 30.06.2015 .

[IpencraBUTENIHH (2) 4)
['opuBa THPrOBLH (6)
Tipyru (17)
Obuo (25) (4)

17. ®HHAHCOBH NPHXO0AH

30.06.2016 1. 30.06.2015 r.

[Mpuxoay OT TUXBU 0 1

oo 0 1

18. ®uHAHCOBH Pa3XxoIH

30.06.2016 1. 30.06.2015 1.

Pa3xoau 3a nMXBU (8) 0
BaHKOBH TAKCH 1 KOMHCHOHHH (1) (2)
Odwo: 9 ()
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Pazxonu 3a nanbum

TekyimmTe 1aHbLH BPXY Neyandara ca onpeeneHH B CbOTBETCTBHE ¢ H3HCKBAHHATA HA GBITapCKOTO
3aKOHOIATeNCTBO. OTCPOUYEHHTE NaHbLUM Ce H3UMCIABAT RBPXY BCHYKH NaHBYHH BPEMEHHH Pa3iuku
110 GanaHCOBMA METOI H3M0I3Baliku eeKTHBHA NaHbyHa cTaBka 10% ( 2014 r-10% ).

OCHOBHMTE KOMIIOHEHTH Ha Pa3XOJMTE 3a IaHbIH BbPXY Neyandara ca clieHuTe:
30.06.2016 r. _ 30.06.2015r.

Texyw nanbyen pasxon mo I'J1J]
Pa3xon no oTcpodeHH JaHBLM MO BPEMEHHH Pa3/IMKH HETHO 0
Pasxoou 3a oanvuu 0

0
0

Bps3kara Mex/Iy pa3xo/ia 3a JaHbLM H CHETOBOIHATA Mevyanta € KakTo CieBa:
30.06.2016 r.  30.06.2015 r.

CyeroBoaHa 3aryba  3a roIMHATA [PEIU JAHbLH (25)
JbJkMM KOPropaTHBEH. JaHbK 3a CYETOBOJHA 3aryba 2)
Hbmxum xopn. JIaHBK OT NOCTOSHHM PA3/IMKU, HETHO 2

Edekt or npomsHa Ha TaHbYHA CTaBKa HA BPEMEHHH Pa3/IMKU
Henpusnar AOJ[ oT BpeMeHHa pasinka
Paszxoou 3a oanvyu 0 0

JlaHbYHHTE BNACTH MOTaT MO BCAKO BpeMe Na M3BBPLIAT MPOBEPKA HA CUETOBOJHUTE PErHCTpH B
PaMKHTe Ha 5 TOIMHH ClIell OTYETHMS MEPHO, KaTo & Bh3MOKHO [1a HATIOKAT JOMbIHUTENHH JaHbBIH U
rnoGu. PKoBOACTBOTO Ha ['pynaTa He cMATa, Ue ChIIeCTBYBAT 0OCTOATENICTBA, KOMTO GHXa JOBENH 10
ChIUECTBEHH JaHb4YHH 3aIb/IKEHHS CBITIACHO IOCOYEHOTO MO-TOPEe ECTECTRO.

CeBp3aHd JHOA

Cebp3aHy JIMLA C IPYKECTBOTO ca
e JlpyxecTBo — Maiika —,,CuHepro xonauur’AJl ;
s Jlpyxecrpa ot ['pynara ;

e  Kn04oB ynpaBieHCKH MEPCOHA.
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Bua esbp3anocr epRaLR
CBbP3aHOCT
Cunepron Xonauuar AJ] JpyxectBo — maiika 2015u 20161
Tomueo AJI] HpyxectBo ot ['pynara 2015u 2016
[etsp Kapamunuer A/l Jpy#xectso ot ['pynara 2015u 20161
Cunepron Xorenu AJ] Hpysxectso ot ['pynara 2015u 20161
Jlaknpom AJl HpysxectBo ot ['pynara 2015u2016r
lamot AJ] Hpysxectro ot ['pynara 2015u2016r
CeetnuHa Al HpysxectBo ot ['pynara 201512016
Cnatuna AJ Hpyxectro ot ['pynara 201512016
[Ipemuep 11 AJ] Hpyxecto ot ['pynara 2015u 20161
Bbankankepamuk AJl HpysxectBo ot I'pynara 2015u2016T
[Tetpomen 1 OO/ HpyxectBo ot ['pynara 2015u 20161
Cunepros Tpaucnoptr EOOJT Hpyxectso ot ['pynara 2015u 20161
Tonmueo IM'az EOOJ] Hpyxectso ot I'pynara 2015u 20161
En ITu I'az EOO/] B nMKBHAALIMA Jpyxectso ot ['pynara 2015120161
Cunepron Kapr Cepeuz EOO/I Hpyxectro ot ['pynara 201512016
Butan I'az EOO/] Hpyxectso ot I'pynara 2015u2016
Enepmxu enta EOOJ] HpyxkectBo ot I'pynara 2015u2016Tr
Mera Ecreiit EOO]] Hpyxectso ot ['pynara 2015u 20161
Puteiin Unxenepunr OO/1 Hpyxectso ot ['pynara 2015u 2016
Tonauso OO/T Jpyxecteo ot ['pynara 2015u 2016

Cunepron [Terponeym EOO/T
IMapacun EOO/T
Co¢us Excrio EOO/]

benunncku muHepannu 6anu EOO/]

IIpemuep Ilneren EOO/

Hpyxectro ot ['pynara
Hpy:xectso ot ['pynara
JpysxectBo ot ['pynara
Hpyxectro ot ['pynara
Hpyxectro ot ['pynara

201512016
2015u 2016
2015u2016r
2015120161
2015120161

Caenku ¢bC CBbP3aHH JIHIA

KsMm 30.06.2016 r. JIpy:kecTBOTO € OCBILECTBH/IO CIEIHHTE CAENKH ChC CBBP3aHH JIHLA:

[podaxcbu Ha:

CrokH Ha apyxectBa B I'pynara

CuneproH [lerponeym EOO]]
Co¢us Excrio EOO]T
Cunepron Xorenu AJ]
bankankepamuk AJ]
ITpemuep-ITn ALl
Jlaknpom AJ]
[Terpomen 1 OO/
IMersp Kapamuntes AJl
Cnaruna AJ]

[Tamor AT

CeernuHa AJ]

Tomnueo AJ]
Hurepuop Texcrun AJ]
Obwo

30.06.2016 r.

50
27
302
13
18
45
73
18
7
38
115
99
25

830
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[Toxymnku Ha:

¥Yeayru Ha npyxecrsa B I'pynarta

1 Tlersp Kapamunues AJ]
2 Tonmuso AJl
Obwo

KOCPOYHU 83eMAHUSA OM C8BP3AHU .

19. Ilo TEProBekH cAesIKH ¢ ApyxKecTBa B ['pynara

Cunepros [lerponeym EOO/]
Codus Excrio EOO/]
Cunepron Xoremu AJ]
bankankepamuk Al
Tpemuep-ITn AJ]
Jlaknpom Al
ITerpomen 1 OO
[Mersp Kapamumuer AJl
Cnatuna AJ]

[lamor AJT

CeernuHa Al

Tonmmiro A/l
Hutepuop Texkerun Al]
Obuo

3adeaxceHus KoM C8BP3AHU AUYQ:

JbIrocpodHH 3aeMH M 1ETTO3HTH
KpaTkocpoyHu 3aeMH H I€NO3UTH C JTHXBH
Obdwo

CpOKDBe 3a roracsiBaHe Ha INoay4YeHHUTEe 3a€MHU U J€NO3UTH OT CBbP3aHH JTHLA:

Cunepron xonausr AJl
Odwo

Crenku ¢ KIo40B YIPAaBJIEHCKH NEepCOHaJ

Jpy>ecTBOTO MMa OTHOLIIEHHE HAa CBBP3AHO JIHIIE C PBKOBOACTBOTO Ha APYXKECTBOTO.

Brb3HarpakneHue Ha ynpaBJeHCKH TIEPCOHAT
Pasxonu 3a comanHu OCUrypoBKH
Oduo

30.06.2016 1. 30.06.2015 r.
30.06.2016 1. 31.12.2015 .
9 11
3 2
105 53
1 4
3 3
9 8
14 15
2 4
1 2
6 10
23 22
16 23
4 7
196 164
30.06.2016 1. 31.12.2015r.
172 172
172 172
IaBauua Cpoxk 3a
noracsiBaHe
172 2020 r.
2015 . 2014 r.
17 2
3 2
20 4
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@OHHAHCOBH AKTHBH H quchonn MacHBH
Kareropnn pUHAHCOBH aKTHBH H HHHAHCOBH TACHBH

CrpykTypa Ha UHAHCOBUTE AKTUBH U MaCHBH KbM 31 JeKeMBpPH MO KaTeropHu e cieiHara

banavcosa cnpasednuea
CMouHOCM cmouHocm
30 ronu 2016r.
DOHHAHCOBH aKTHBH
TBproBckd B3eMaHHS 2096 2096
B3emanus oT CBBp3aHH JTHLA 196 196
[Mapuynu cpencTra 44 44
Odwio 2336 2336
@OHHAHCOBH NACHBH
TBProBCcKM 3aqbIKEHHSA 1452 1452
3aneikeHHs KbM CBBP3aHM JIHLA 179 179
Obuwo 1631 1631
banancosa chpasednusa
cmouHoCcm cmotiHocm
31 nexemBpu 2015r.
@®HHAHCOBH AKTHBH
TBProBekH B3eMaHHs 952 952
B3emanus oT cBbp3aHHU NHLIA 164 164
[MTapuunu cpencrsa 19 19
Obugo 1135 1135
DHHAHCOBH NMAaCHBH
TBProBeky 3aabKeHU 807 807
3anbiKeHns KBbM CBBP3aHH JIHIA 172 172
Oéujo 979 979

KoHllenuusaTa 3a crnpaBe1nMBaTa CTOHHOCT MpeAnonara pealn3upaHe Ha (UHAHCOBH HHCTPYMEHTH
upe3 nponaxba, Ha 0aza MO3MLMATA, MPEATNOJIOKEHUATA W MPELEHKHTE HAa HEe3aBUCUMH Ma3apHu
YYacTHHLY Ha OCHOBEH MIIM Hali-W3rOJIeH 3a JaJeH aKTHB WM IacHB masap. 3a cBOMTE (hMHAHCOBH
AKTHUBM M MacHBU APY’KECTBOTO NMpHEMa KaTO OCHOBEH Ma3ap OUPEKTHHTE CHENKH MEXIY CTPaHHTE.
OcobeHo No OTHOLIEHHE Ha ThPrOBCKHUTE B3eMAHUA H 3 TbJKEHNS, KPEIHTHTE H OaHKOBHTE JEMO3HTH,
TO OYaKBa 1a peanusupa Te3H (UHAHCOBM aKTUBM M MACHBM WIM Ype3 TSIXHOTO LUIOCTHO 0OpaTHO
W3MNAllaHe, WKW PEeCrieKTUBHO -ToracsiBaHe BbB BpEMeTO. 3aToBa Te C€ MpPEeNCTAaBAT MO TAXHATA
aMOPTH3HpyEMa CTOMHOCT.

Chimo Taka yacT oT YMHAHCOBUTE aKTUBH U NACHBH Ca KPATKOCPOUHH MO CBOATA CBIIHOCT ( THPrOBCKH
B3EMaHHs M 3aIbJIKEHHs, KPAaTKOCPOYHHU 3a€MM) M IOpald TOBA TAXHATA CIpaBeUIUBA CTOHHOCT e
npUOIH3HTENHO paBHa Ha GaaHcoBaTa UM CTOHHOCT.

PwKOBONICTBOTO HA APYKECTBOTO CYUTA, Y€ MPH CHIICCTBYBAIIUTE obcrosTencTea NPEaCTAaBEHUTE B
CYETOBOIHHA OanaHC OLIEHKUTE Ha (pHHaHCOBHTC aKTUBH M MMACHBU Ca BB3MOXKHO Hal-HalexaHH,
aJIEKBaTHA H JOCTOBEPHH 3a LICJIUTE HA d)HHaHCOBaTa OTYETHOCT.
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He ca m3pbpuiBad [IpeXBBpAsHHA MeKLY HUBO 1,21 3.

Ynpasienue Ha PHHAHCOB PHCK

B xona Ha ofuuaiiHaTa CH CTOMAaHCKa AeMHOCT ApYykecTBOTO MOXKeE Jia Ob/ie M3IIOKEHO HA Pa3TiyuHu
(UHAHCOBH PHCKOBE, HAli-BAKHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOUBAILI BATYTEH PUCK, PUCK OT
MPOMSIHA Ha CTIPaBe//MBaTa CTOMHOCT M LIEHOBH PHCK), KPEAMTEH PUCK, TMKBMIEH PUCK H PHCK Ha
JTXBEHO-00BRBP3aHH NapUYHH NoTouH. GDHHAHCOBHTE PHCKOBE TEKYIIO C& HASHTH(HULUMPAT, H3MepBaT
W HabMOIABAT ¢ [IOMOIITA Ha Pa3iMYHU KOHTPOJIHH MeXaHH3MH, 3a J1a Ce OMpeIeNAT aneKBaTHH LeHN
Ha nponyx'rme/ycnym're Ha JpYyXEeCTBOTO U Ha MPUBJICYECHUA OT HETC 3aEMEH KanuTaljl, KaKTO U Ja C¢
OLEHAT 4IEKBAaTHO Ia3apHUTE OGCTOSITEIICTBB, MPaBCHUTE OT HEro HHBECTHLUHH H ¢)OpMHTe Ha
NMOJUTbPKaHe Ha CBOGOIHHUTE TMKBUIHY CPeCTBa, Ge3 Na ce N0MyCcKa HeonpaBlaHa KOHLESHTPalHs Ha
IaneH pHCK.

VNpaBleHHETO Ha pPHCKAa Ce OCBINECTBABA TEKYLIO CBIVIACHO  MONIMTHKATa, ONpejesneHa oT
PBKOBOJICTBOTO, KOETO € TIPHENO OCHOBHHTE NPHHIIMIM Ha 06IOTO ynpaB/ieHie Ha GUHAHCOBHS PHCK,
Ha Gazara Ha KOWTO ca pa3paboTeHH KOHKpETHHTEe IPOLEAYPU 3a YNpaBjieHHe Ha OTIENHHTE
criet(pHUYHA PUCKOBE, KAaTO BATyTEH, LEHOBM, JIMXBEH, KPEAWTEH H JHKBHMICH, M 33 PHCKa TP
H3MON3BAHETO HAa HEJePUBATHBHH HHCTPYMEHTH.

l'Io-nony ca OMHCaHW pa3jiMyHMTE BUAOBE PHCKOBE, Ha KOUTO € H3JIOKEHO OPYXECTBOTO IpH
OCBILECTBABaHE HA THPTrOBCKHUTE MY OINepallly, KaKTO W BB3MPHETHAT IOAXOA MPH YhnpaBJIEHUETO Ha
TE3U PHCKOBE.

Ilazapen pHuck

Eg4 ymeH puckK

JIpy’KeCTBOTO OChILECTBABA CBOMTE CIE/IKH OCHOBHO Ha BBTpelmHMs nasap. To He e M3NOKEeHO Ha
3HAYMTENeH BATyTEH PHCK, 3alOTO MOYTH BCHYKH HErOBM OIEPALMH M CAENKH Ca NeHOMHHUPAHH B
OBJrapckH Jiea H eBpo.

[Tpuxoaute oT npoaaxbu ChLIO Ca OCHOBHO B JI€BA.

lleHosu PUCK

JIpyecTBOTO He € M3/I0KEHO Ha criel(HyueH 1eHOBH PUCK. MHHUMH3HMPAHETO Ha LEHOBHs PHCK 32
HEraTMBHM NPOMEHH B LIEHHTE HA MaTepHaldTe H MPOJAKHUTE LIEHH Ha NPOAYKUMSATA, 00eKT Ha
THPrOBCKHTE ONEpallii Ce MOCTHra 4pe3 MEpHOIMYeH aHaiM3 H 00ChKAaHe Ha JOTOBOPHHTE
OTHOIIEHNA 32 MpepasriekaaHe ¥ aKTyaTH3upaHe Ha [IeHHTe CIIPAMO NIPOMEHHTE Ha rasapa.

K QQQQFHQH pUCK

DHHAHCOBHTE aKTHBH Ha IPYKECTBOTO Ca KOHLEHTPHPAHH B IBE IPYIH: MApU4HM cpeacTsa (8 Opoii u
no GaHKOBH CMETKH) U B3eMaHHsl OT KIIMEHTH.

KpenuTteH prck € OCHOBHO PHCKBT, IPH KOHTO KIHEHTUTE Ha APYKECTBOTO HAMAa 1a OBAAT B ChCTOSHHE
Jla U3MUIATAT U3LAJI0 ¥ B 00HYaifHO NpeaBUIeHUTE CPOKOBE ABIKAMHTE OT TAX CYMH IO THPrOBCKHTE
B3eManus. ITocIenHNITe ca MpeACTaBeH: B OTUET 32 (DMHAHCOBOTO ChCTOSHHE B HETEH pasmep, cren
MpUCTIafaHe HAa HAYMC/IEHHTE OOE3LEHKH MO ChbMHUTENHHM M TPYIHO chOMpaeMu BlemaHus. Takusa
00€31IeHKH ca HANPABEHH KBIETO M KOrato ca OMIM Haaule ChOMTHS, HAEHTHOUUMPALIX 3ary0u OT
HecbOMPaeMOCT ChITIACHO MIPEIMIIEH OTIHT.

JpyXecTBOTO HSIMa 3HA4YUTE/IHA KOHLIEHTPALKs Ha KPEAUTEH PHCK.

C'I:ﬁlf[paEMOCTI‘a M KOHIIEHTpalMATa Ha B3e€MaHWsTa Ce Cledd TEKYILIO, CbIriacHO YCTaHOBEHarTa
MOJIATHKA Ha OPYKECTBOTO. 3a LenTa eKeIHEBHO ce npaBy nperjiel ot (I)HHaHCOBO-C‘lGTOBOIlHHSI oTaen
Ha OTKPHUTUTE MO3ULMH I10 KITHEHTH, KaKTO U MOJYYEHHUTE NOCTBIICHHA, KaTO C€ M3BbPLIBA aHAJTH3 Ha
HEIUIATCHUTE CYMH.
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HapH‘IHPITe CpencTBa B OPYKECTBOTO H paslalllaTe/IHATE Oomnepalry HE Ca KOHLUCHTPHPAaHH B €1Ha
63.31(&, KO€TO HaMaJIdBa PHUCKA OTHOCHO MapUYHHUTE CPEACTBA H NMAPHYHHTE EKBHUBAIEHTH.

JlukeudeH puck
.HHKB[/LE[HHHT PHCK C€ H3pa3saBa B HeraTuBHarta CHTYalHsA APYKECTBOTO Ad HE 61:,118 B CbCTOAHHE Ia
MocCpenrHe 6C3yCJ'IOBHO BCHYKH CBOH 3aJbLJI’KEHHA, CBITIACHO TeXHHA MagexK.

To mpoBexia KOHcepBaTHBHA MONMTUKA [0 YIIPABIEHUE Ha JIMKBUIHOCTTA, YPE3 KOSATO MOCTOSHHO
MOIIbPKA ONTHMANEH TMKBHIEH 3anac MapHYHM CpefcTBa M J00pa crnocofHOCT Ha HHAHCHpaHe Ha
CTOMaHCKaTa CH JIeWHOCT. JIpyKeCTBOTO O3B U NPHBJICYEHH KPEAUTHH PeCypCH.

3a 1a KOHTPOJIMPa PUCKA OPYXKECTBOTO €XKETHEBHO CIIelH 3a Tajaeka Ha NOTOBOPEHHTE IUIAllaHe
CBOEBPEMEHHOTO UM Ce NOracsBaHe.

Jpy#ecTBOTO OCbIIECTBABA HAOMIONEHHE H KOHTPOJ BbPXY (AaKTHUECKHTE U MTPOrHO3HUTE NapHU4HH
NOTOLM TO MEepPHOIH Hampeld W MOAAbPIKAHE HAa PaBHOBECHE MEKTY MATYPUTETHHTE TPaHHIH Ha
aKTHBHTE M NACHBHUTE Ha APYXKECTBOTO. TEKYILO MaTypHTETHT H CBOEBPEMEHHOTO OCHIIECTBSRAHE Ha
IUTALIAHUATA Ce CJIEAH OT PUHAHCOBO-CUETOBOIHHSA OTAEI, KaTo Ce MOANbPKa ekeaHeBHA HHpOopMaLus
3a HAIMYHHTE IapHYHK CPEJCTBA U IPeACTOAIUNUTE IJIallaHuUs.

MaTypHTeTeH aHAIN3

TTo-nony ca npencraBeHn GUHAHCOBUTE HEIEPUBATHBHU AKTHBH U MACKBH Ha IPYKECTBOTO KbM JaTara
Ha OT4eT 32 (PMHAHCOBOTO CHCTOSHHE, TPYMUPAHH 10 OCTATBYEH MATYPHTET, OMpENeNeH CIpsMO
JOTOBOPEHHS MAaTypUTeT M MapH4yHH noToud. Tabnuuara e u3roTBeHa Ha 0a3a HEAMCKOHTHPAHH
TNapUYHH MOTOLIH U Hal-paHHa 1aTa, Ha KOATO B3eMaHeTo, Pecil. 3aIb/IKEHHETO € CTaHAI0 H3HCKYEMO.
CyMHuTe BKJIKOYBAT [VIABHHLIM U JIMXBH.

Be3

1-12m. 1-5r. MaTypHTeT Obmo
30 ronn 2016r.
DHHAHCOBH AKTHBH
THproeckH B3eMaHHS 2096 2096
B3emaHHA0T CBBp3aHH THLA 196 196
[Mapuvunu cpencTra 44 44
Oduo 2292 44 2336
®uHaHCOBH NacHBU
TBProBCKU 3aIbIKEHHS 1452 1452
3aabmKeHHs BM CBBP3aHH JIHLA 3 176 179
Obuio 1455 176 1631

be3

1-12m. 1-5r. MaTypUTeT O6umo
31 nexemBpu 2015 1.
®OHHAHCOBH AKTHBH
ToeproBeku 3ambDKeHU 952 952
BaemaHus OT cBbp3aHH JHLIA 164 164
IMTapuuHu cpencTsa 19 19
Obuio 1116 19 1136

26



CHHEPTOH EHEPHU“ EOO/J,
MPUNOKEHHUE KbM MEMANWHHUA $MHAHCOB OTYET KbM 30.06. 2016 .

MuHAHCOBH NACHBH

TBpProBcKH 3anbIKEHHS 807 807
3anbKeHHs KbM CBBP3aHH JIHIA 172 172
Obuo 807 172 979

PHCK HA TMXBOHOCHHTE MAPHYHH NOTOH

I[py)KBCTBOTO HiMa 3HAQUYWTE/IHA KOHLIEHTPAllMsl Ha JIMXBOHOCHHM aKTHBH, 3aTOBAa MPHUXOIMTE W
BXOJAUIMTE ONMEPATHBHHU NMAPUYHM MOTOLH Ca B IOJIsIMa CTEINEH HE3ABUCHMH OT ITPOMEHMTE B MMa3apHUTE
JIMXBEHH paBHHIIA.

ChlueBpeMEHHO M3XOIAUIUTE NApU4HH NoTouM Ha ,,Cuneprod Exepmxu” EOOJ] ca M3noxkeHu Ha
JMXBEH PUCK OT MON3BaHe Ha GAHKOBM 3a€MM B €BPO, JOrOBOPEHH € MPOMEHIIHB JIMXBEH MPOLEHT.
3aeMHTE OTKPHMBAT EKCMO3MLMA 33 PUCK 3a APY/KECTBOTO CHPSIMO MPOMEHWTE B CNpaBelTHBaTa
CTOMHOCT Ha IUXBEHUTE PAaBHMIIA.

3a ocraHanuTe (GUHAHCOBM MACHBH JPY/KECTBOTO HE € M3NOKEHO Ha JMXBEH PHCK, 3alIOTO Te ca
00MYaifHO THPTrOBCKH H Ge3THXBEHH.

0e3/HXBEH ¢ NJIABAIN c Odmo
H JauxBeH %  QuxkcHpaH
auxseH %
30 rouu 2016 1.
DHHAHCOBH AKTHBH
Twproeeku B3eMaHus 2096 2096
B3emanus ot cebp3aHH JiMIa 196 196
[TapuuHu cpeacTa 44 44
Oduwo 2292 44 2336
DOHHAHCOBH MACHBH
TBproBeku 3aabiKeHHs 1452 1452
3anb/DKeHHs KBM CBBP3aHH JIHLA 7 172 179
Oduwo 1459 172 1631
0e3HXBeH ¢ MJIABaI c O6mo
H JauxBeH %  ¢uKcHpaH
JauxseH %
31 nexemspu 2015 .
@OHHAHCOBH AKTHBH
Twproeckyn B3eMaHus 952 952
B3emaHus oT CBBP3aHM JIHMLA 164 164
ITapu4nu cpescTBa 19
Obduo 1116 19 1135
DOHHAHCOBH NACHBH
ToproBeku 3ambiKeHHS 807 807
3aTBIKeHHs KbM CBBP3aHH JTHLA 172 172
Obuwio 807 172 979

Cpe,ucma*ra MO pasralMareiHd CMETKH C€ ONMXBABAT C TMXBEHU IMPOLIEHTH, CBIVIACHO Tapndm're Ha
CbOTBETHHUTE 6aHKH, KOHTO Ce 3ana3BaT OTHOCHTEITHO MOCTOSHHHU 32 MO-ABJBI nepHoa OT BpeMe.
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PBKOBONICTBOTO Ha JPY/KECTBOTO TEKYIIO HabMiO[aBa M aHAIM3MpPa HErOBATA EKCMO3ULMA CHPAMO
MPOMEHUTE B JMXBeHHTe paBHHINA. CHMyIMpaT ce pasiMYHH CLEHapuu Ha pedUHAHCHpaHe,
TNOHOBSIBAHE HA ChHIIECTBYBALIN MO3UIWHA W alTepHAaTHBHO GuHaHCHpaHe. M3uncienus ce npapar 3a
3HAYMTETHUTE TMXBOHOCHH TTO3HLIMH.

KsMm 30.06.2016 r. dpuHaHCOBHTE aKTHBH M NACHBM Ha JPYX)eCTBOTO ca OE3MMXBEHH, C IUIaBaul M
(uKcHpaH TMXBEH MPOLEHT

Yupapienne Ha KANHTAJIOBHS PHCK

C ympasneHHeTO Ha KamMTana JApy»KeCTBOTO LEMH 1a Ch3IaBa M MOANABPKA BBIMOKHOCTH TO 14
NPOIBLIKA Jia (YHKUMOHMpPA KaTo MAeifCTBAlIO MNpeAnpHsTHE H [a OCHIYpABA ChOTBETHATa
BB3BPbIIAEMOCT HAa MHBECTHPAHMTE CPEICTBA HA CBAPYKHHIMTE, CTONAHCKH MON3M HA JPYrHTE
3aUHTepPeCcOoBaHH JIMLA M YYaCTHULIH B HETOBUS OM3HEC, KAKTO M 1a MONIbPKA ONTHMA/IHA KaUTAN0BA
CTPYKTYpa, 3a 1a Ce pedyLHpaT Pa3xouTe 3a KanuTasia.

JpyxecTBOTO TeKymo HabJofaBa OCHIYPEHOCTTa W CTPYKTypaTa Ha KamuTana Ha Oasa
CLOTHOIIEHHETO Ha 3a/ThKHAIOCT. TOBa CHOTHOILIEHHE C& M3UKMCIIABA MEXKLY HETHHS IBJIFOB KATTHTAI
KbM oflIara cyma Ha KanuTana. HeTHMAT IL/TOB KamuTan ce Onpeiens KaTo pasiuka M1y BCHUKH
IPUBJICYEHH 3aeMHH CPeICTBA (KPaTKOCPOYHH M IBJIrOCPOYHH) TaKa, KAKTO Ca MOCOYEHH B OTYET 3a
(pHHAHCOBOTO CHCTOSIHME H NAPHYHHATE CPECTBA H IAPHYHH eKBUBATEHTH. OBIIaTa CyMa Ha KanuTana
€ paBHa Ha COOCTBEHHS KalUTal U HETHHS ABJITOB KamuTall.

B rTabnmuiara mo-nony ca npeacTaBeHH ChOTHOWIGHMSTA Ha 3aUTBKHSANOCT Ha Gasa CTPyKTypara Ha
KamuTana KkbM 31 nexeMBpH:

30.06.2016 1. 31.12.2015r.

OO0 ABATOB KaluTal, T.4.: 2396 1026
3aemu om Ganku 606

Hamarien c: napuyHuTe CpeACcTBa U MAPUYHH EKBHBAJIEHTU 44 19

Heren abiaros kanuran 2352 1007

0610 cobeTBeH KanuTan 62 167

O0wmo kamuTan 2414 1174

CvomHouienue Ha 3a0.1bHcHATOCM 0,97 0,86

Cn0uTHS CcJIel 1aTATA HA CYETOBOXHHSA (anaHe

He ca BB3HMKHaNIM KOpUrMpamy CHOMTHS WIH 3HAYHMH HEKOPHTHPAUIM CHOMTHA MeXIy JaTata Ha
OT4YeT 3a (PUHAHCOBOTO CHCTOSIHUE M 1aTaTa HA OI0GPEHHETO 32 MyBIMKYRAHETO HA (PHHAHCOBHS OTUET.

MesxauuanaT pusancos otuet Ha ,,Cuneprod Enepmxi™ EOOJT kM 30 touu 2016 e ono6pen u npuer
oT Ynpaeurens Ha [pyxecTBoTO KbM 29 romm 2016 1.
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OK HA JEMHOCTTA

PbKoBoACTBOTO npeacTaBs cBos 0Kiam 3a AEHHOCTTAa M MEKIMHHMA (DMHAHCOB OTYET 3a
nepuoa npukarouBail Ha 30 roHH 2016 rof., M3roTBeH B ChOTBETCTBHE ¢ MeKIYHAPOAHUTE
cranjapTH 3a puxaHcosa otyeTHOCT (MC®O) . To3u GpuHAHCOB OTYET HE € ONMTHPAH.

OIMMUCAHHUE HA TEMHOCTTA

~Cunepron Enepaxu® EOOJ (pyxecTBoto) e peructpupano B PemyGiuka Bwirapus.
Jlpy*ecTBOTO € BMHMCAHO B THPrOBCKMs PErHCTBP KBM ATEHLMS 10 BIMcBaHMsTa ¢ EMK
202668908 cbe cemanmuie W agpec Ha ympasienue: Peny6nuka Bwarapus, rp. Codus,
obuna Codus rpan, paiion Cpezen, yi1.”Comyncka"Ne 2 .

OcHoBHaTa 1eHHOCT Ha JpYKECTBOTO Mpe3 MbpBo nonyroake 2016 roj. e THProBus ¢
eJIeKTpHyecKa eHeprus. J[pyxectoso npurexapa JIMLeH3Us 3a THPrOBUA C EJIEKTPHUECKA
edeprus JI-430-15 ot 06.11.2014 r. 3a cpok ot 10 (zeceT) roausu.

HpyKeCTBOTO € M3rOTBHUJIO MEKAHHEH He3aBepeH GuHaHCcOB oTueT KbM 30 oru 2016 . 1
NpEACTaBs ChILUA BbB Bpb3Ka ¢ u3uckBaHeTo Ha MCC 34 MexauHaN (PUHAHCOBM OTYETH Ha
NPHHLIKMA Ha IEHCTBALIOTO NPeANpHATHE, KOWTO Npeamnonara, 4e J[pyKecTBOTO e
NPOIBJKH AeHHOCTTa CH B 0003pHMoO Obele.

YIIPABJIEHHE

Hpy*kecTBOTO ce yrnpasisea 1 Mpe/CTaBsBa OT ynpasutes My JuMuTsp XpucTor BapTo.
Ennonuuen cobctBenuk Ha xanurtana Ha ,,Cuxepron Emepmxu EOOJ] e .,CHHeprox
Xonauur® AJl.

Konkypentn

IIpe3 2016 r. apysectBOTO paboTi B KOHKYpeHTHa cpeaa. Ha masapa uMa HAKOJIKO rosieMu
KOMIaHHH, KOMTO Ca OCHOBHWTE KOHKYPEHTH Ha Jpy:kecTBOTO. [Ipe3 BTOpaTa nonoBHHa Ha
2015r KEBP u3nane necetku nuieHsH 3a Thprosus ¢ eneKTpHYecKa eHEPrus, KOeTo e siceH
3HaK, 4ye nubepanu3aunaTa Ha na3apa Ha eleKTpoeHeprus B Buarapus, e nporeue B yCIoBHs
Ha CepHO3HA KOHKYpEHLHs. BbIpeku ToBa B Ma3sapHHUs CErMEHT, KbM KOWTO JIpyKecTBOTO ce
€ HaCO4YMJIO, KaTO0 OCHOBHH KOHKYPEHTH MOrar ja ce moco4ar He moBeue ot 10 JlpyxkecTpa,
KOMTO uMaT Heobxoaumara HHQpacTpykTypa M (HHAHCOB pecypc Ja Mpeanarat
SJICKTPUYECKA €HEPIUA Ha KpPaiHH KIHEHTH C HALMOHAITHO TTOKPHTHE.

OcHOBHH pHCKOBE

JlefiHOCTTa Ha PYIKECTBOTO € M3NOKEHA Ha peuLia GUHAHCOBH PHCKOBE — LIGHOBH, KPEIHTEH
M TMKBHJeH. PBKOBOJCTBOTO CJIEIH 32 LIANOCTHUS PUCK M THPCH HAYMHH [1a HEYTPATH3Hpa
NOTEHLHATTHUTE UM OTPHLIATEHH €(peKTH BbPXY HDHHAHCOBUTE MOKA3ATE/H Ha APYKECTBOTO.
PuckoBeTe cBbp3anu ¢ TMKBHAHOCTTA Ha JIPYXKeCTBOTO ce HEYTPATH3HPAT NOCPEACTBOM
TNOM3BAHETO Ha MpuBjeyeH GHHAcOB pecype upe3 Osbpapadr.

Peryaaropen puck

Perynatopuus puck € cBBbp3aH C BB3MOXKHOCTTAa 3a NPOMEHM B HOpPMaTHBHaTa (a3a,
OTHACALLK Ce /IO ONMpelesAHeTO Ha LieHa ,,[akca 3aabKeHHe KbM OOLIECTBOTO”, KOATO ce
onpezens or KEBP. Ilopaau Bce omie HHCKarta JTMKBHAHOCT Ha ,Bbirapcka He3aBHCHMa
eHepruiiHa Oopca™ EAJ] cbliecTByBa M PHMCK IIpH MOKYIKaTa Ha €leKTPHYECcKa eHeprus Ha
BBTPEIIHUAT Na3ap, Thil KATO OCHOBHWTE MPOU3BOAUTENHN ca JIbpiKaBHH MpeanpusaThs.

Kpeauren puck
KpemuTHHAT PHCK € OCHOBHO PHCKBT, NPH KOWTO KJIMEHTHTE Ha JPY;KECTBOTO HAMA Ja



H3IJIaTd B NPEABMICHUTE CPOKOBE NBKMMHMTE OT TAX CYMH MO ThPrOBCKHTE B3eMaHMS.
JIpy’KecTBOTO HAMa 3HAUMTENHA KOHLEHTpAlMs HAa KpeJIuTeH pHCK. IloIMTHKaTa Ha
APYKECTBOTO € [a HE J0roBaps KPeAUTEH NEPHO MO-AbJIbr OT 10 AHH.

MPETJIEJ HA JEMHOCTTA
PesyaraTu 3a Tekymns nepuon
IIpuxoau u pasxonu

KbMm 30.06.2016 1. ca peanusupany o6mo npuxoan 4 906 xui. 18. (32 CHIIMA NEPHOA Ha
2015 - 620 xun. 7B.) B T.4. IPHXOAM OT npoAaxéu 4 904 xui. nB. . (32 CHUINA NepHOI Ha
2015 - 617 xun. 21B.) K 2 XWJ1JIB IPUXOJH OT YCIIYTH M APYTH NPHXO/IH, (32 CHIIMS MEPHO Ha
2015 - 2 xun. aB.), punancoBH npuxoan 0 XWILIB . (3a cbimsa nepuoa Ha 2015 - 1 xun. n1B.)

Hanpasenu ca obmo pasxogu 3a 5 011 xun.ag., (3a chluua nepuoa Ha 2015 r. — 651 xun.
JIB.), B T.YMCJIO: Pa3XOMIH 3a MaTepHaad 34 Xui.JjB (3a cbuims nepuoa Ha 2015 r. —6 xuun. as),
pasxoaM 3a BBHIUHM ycuyrd 181 xmn. nB. (3a chums mepuox Ha 2015 r. — 5 xun. 1),
amopTusalui 10 xui. 8., (3a ceumus nepuoq Ha 2015 r. — 1 XuuL. J1B), pasxoau 3a nepcoHana
234 xun.jie,(3a ceums nepuon Ha 2015 r. — 38 xua. AB), ApyrM pasxomu 25 Xuil. 8., (3a
coius nepro Ha 2015 r. — 4 xun. nB), GanaHcoea cTONHHOCT HA npojaaxk6ute 4 518 xun. ns.,
(3a cbums nepuoa Ha 2015 r. — 595xun. niB), (uHaHCOBM pasxoau 9 Xun. 1B. (3a CHLUSA
nepuoa Ha 2015 r. — 2 xun. 1B),

IIpe3 orueThus nepron Ha 2016 r OT U3BBPIIEHATA IEHHOCT € peanru3npana 3aryba B pasmep
Ha 105 xun. nB., (32 cbimus nepuoa Ha 2015 r. — 31 xun. ag),

AKTHBH H NACHBH

Axrreute kKbM 30.06.2016 1. ca 2 458 xun. zB. (2015 r. — 1 193 xun. 18), Te ce CbCTOAT OT:
Herekymm axtuBu — 121 xun.e (2015 r. — 57 xui. 1B),KakTo cneaBa - MIMOTH, MallWHK 1
obopyasane 3a 107 xun. nB. (2015 r. — 42 xun. 18), Hematepuanuu aktueu — 14 xui. Jje.
(2015 r. — 15 xun. 18), u Tekymy aktied — 2 337 xunns, (2015r. — 1 136xun. 1B),KaKkTo
ciaeznBa - Baemanusa- 2 293 xui. ns. (2015 r. — 1 117 xun. si), napuunu cpeactea 44 Xun. ms.
(2015 r. — 19 xun. nB),

Hetexymure nacupu ca B pasmep Ha 229 xun. n8, (2015 r. — 190 xun. a8), Te ce cheToAT OT
3aIbJDKEHMA 3a noay4eH 3aeM 172 xui. sB. (2015 r. — 172 xun. nB), I IBATOCPOYHA YacT OT
3abJDKEHHs 1O PUHAHCOB MM3MHT 57 xuu. siB. (2015 r. — 18 xu1. aB),

Tekywure nacueu ca B pasmep Ha 2 167 xun. 18 (2015 r. — 836 xun. J1B), B T.4. THProOBCKH
3aabiokenus 1 544 xun.as, (2015 r. — 830 xun. n8), kpeaut 606 xui. aB.,(2015r. — 0 xun.
JIB), 3a/(b/KeHHs Mo (unHaHcoB mu3uHr 10 xun.as (2015 r. —6 xun. 71B).

OcHoBHHS KanuTail Ha ApykecTBoTO KbM 30.06.2016r. € 250 000 neBa, BHeceH u3usmo, (3a
chimd nepuon Ha 2015 r. — 20 xun. ;18.), Henokpurara 3ary6a e B pasmep Ha 188 xun. 1B, (3a
chbiiug nepuoa Ha 2015 r. — 104 xun. as.),



KbM 30 ronm 2016 r. JlpyxkecTBoTOo pasnonara ¢ JaHbYHH 3ary0u 3a npeHacsHe, KOUTO IIe
MpeHacs B CACABALUM [aHBYHH TOIWHH CBIIACHO 3aKOH 3a KOPNOPAaTHBHO [MOAOXOIHO
obnarane.

KsM 30.06.2016 r. CHHEPI'OH EHEPJ[)KW EOO/T He MPHTEkKaBa AAT0BH yYacTHS B JIPYIH
ApYyKecTBa.

CTOITAHCKH LEJIA 3A 2016 r.

Criopen PrkoBoacTeoTo nipes 2016 r. JlpyskecTBOTO wie NPOABIIKH /12 OCBLLECTBARA JEHHOCT
TbPTOBHSA C CJIEKTPHYECKA €HEPrHA M EHEPrHeH MEHMUKMBHT, KaTo MPUOPHUTET 1ue Obae
NOBHINIABAHE Ha MpoaaxouTe.

OTIOBOPHOCTH HA PBKOBOJICTBOTO

Criopeal 6BArapcKOTO 3aKOHOAATENCTBO PHKOBOJACTBOTO CNEABA 14 M3rOTBS dbuHaHCOBH
OTYETH 3a BCAKAa (MHAHCOBA FOJMHA, KOMTO Ja JABaT BAPHA M YeCTHA NpeICTaBa 3a
CbCTOSHHETO Ha JPYKECTBOTO KBM Kpas Ha rOJAMHATA W HEroBHTE (HUHAHCOBM Pe3yJITaTH.
PBKOBOACTBOTO € M3rOTBHIIO MPHIIOKEHHS TYK LIECTMECcedeH (puHancoB otyeT kbM 30.06.
2016 r. B choTBeTCTBHE ¢ MeKIyHAPOAHHTE CTAHIAPTH 33 (DHHAHCOBO oryutane(MC®QO),
npueTH oT EBponelickus cbio3.

PBKOBOACTBOTO NMOTBBPIKAABA, Y€ € NPHIArano aJeKBaTHA CUETOBOAHA MOJHTHKA W e npu
M3roTBAHETO Ha (uuaHcoBus oruer kbM 30.06.2016 r. e cnaseH NPHHLUMIBT HA
NpeAnasTMBOCTTA MPH OLICHKATA HA aKTHBHTE, MACHBUTE, IPUXOAUTE H Pa3XOIUTE.

PBKOBOACTBOTO CBINO Taka MNOTBBPKIABA, Y€ CE € NPUIBPKATO KbM NPHIIOKHMHUTE
CHETOBO/HH CTAH/APTH W HAMA MPOMSAHA B CYCTOBOHATA MY MOJIUTHKA CIIPSIMO NpPeXOAHUAT
OTYETEH MEPHO/IL.

PBKOBOICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJAEHE HA CYETOBOJHHTE perucTpH, 3a
Le1echo0OpasHOTO yNpaB/ieHHe Ha AKTHBHTE U 3a MpeNPHEeMaHeTO Ha HEeOGXOIUMHUTE MepKH
32 M30ArBAHETO M OTKPHBAHETO HA €BEHTYAIIHH 3710yMOTPE6H U PYTH HEPeAHOCTH.

Bakuu cHOMTHS, HACTBLINIIH OT HAYAJIOTO HA FOAMHATA /10 KPasi HA LIECTMECeYHeTo.

Ha 01.04.2016r. nactbnu nbiHa nuGepanusauns Ha Nasapa Ha eleKTpHYEcKa €Heprus B
Bbarapus. OT BTOpOTO TpHMeceduHe Ha roJAMHAaTa BCHYKM CTONAHCKH W GMTOBH aboHATH B
CTpaHaTa MOJy4HXa BB3MOKHOCTTAa Ja MM ObJe JOCTaBSHA ENKTPHYECKA EHEeprus Io
¢BOOOIHO JOTOBOPEHH LIEHH.

Baxkna undopmanns 3a caeqku u chOHTHS C1eq KPasi HA OTYETHHS TIEPHOL
He ca HacTBNBanu chilecTBeHH CHOMTHS, KOMTO HalaraT ONoBECTABAHE.

MexauuuuaTr ¢unancoB oruetr kbM 30.06.2016 r. Ha .CuHepron Enepmxu“ EOOQO]] e
npeacraBeH Ha Komucusata 3a @PuHAHCOB Ham3op M MoOXe ga Obae HaMmepeH -—
WWW.X3news.com
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Jexkaapanus
no w1.100 o, an.4, 1.3 or 3TIIIK

ot AHa Iumurposa HBanosa
I'n.cueroBoauTen na ,,Cunepron enepaxu” EOO/]

C Hacrosmara AeKnaparus ya0CTOBEpsABaM, 4e JOKOJIKOTO MH € H3BECTHO:
1. KoMmieKkTsT (HMHAHCOBU OTYETH, CHCTABEHH CHIIACHO MPHIOKHMHTE CYETOBOIHH
CTaHJApTH, OTpa3fBaT BAPHO M 4YECTHO HHPOpPMAlMATA 3a aKTHBHTE M IIaCHBHTE,

(unancoBoTO CHCTOSHKE M meyanGara K 3arybara Ha ApykecTBOTO KbM 30.06.2016 T.

2. MexmuHHMAT JOKTAN 3a JeHHOCTTa ChIbpXKa JOCTOBEpPEH I }ne,n Ha
uHpopMarmaTa mo wi.100 o, an.4, 1.2 ot 3IIILK.

29.07.2016r. JEKJIAPATOP:




Hexnapanus

o 41.100 o, an.4, 1.3 or 3MIIK
or {umutep Xpucros Bapros

VYnpasuren va »Cunepron enepkn” EQOO/|

C HacTosAmara ACeKIapanus YAOCTOBEpsBaM, Y€ JJOKOIKOTO MH e H3BECTHO:

1.
CTaHIApPTH,
GuHaHCOBOT

KommnextsT drnancosu otuern, cherapenn chriacHo TIPHIOKUMHUTE CYETOBOIHH
OTpa3fABaT BAPHO H YECTHO MH(OpPMAIMATA 3a AKTHBHTE H [IACHBHTE,
O ChCTOSIHHE U nevyanbata uim 3ary6ata Ha apyxkectBoTo KbM 30.06.2016 r.

2. MeXIMHHHAT [OOKIam 3a neifHocTTa

ChABpKA [OCTOBEPEH Nperiae] Ha
HHpopmanusTa no w1100 o, an.d, 1.2 or 3IIIIK.

N

29.07.2016r. JEKJIAPATOP: d ) _k;/"{

/ Tamutsp Bapros/
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