»[IMPUHCKA BHICTPHLIA - EHEPTHIA” AA

O®UHAHCOB OTUET 3ATOAVIHATA, 3ABBPIIIBAIITA HA 30.06.2016r.

®unancosusar oryet Ha "TIMPUHCKA BUCTPULIA - EHEPTHA” AA e 0AOOpEH M moATIMCaH
OT HMETO OT:
HsnmbannTesen aupexrop: e CobcraBuTea:

Papocaas Caasos ﬁopAaHKa HBaH?Ba

%

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAMHATA,
3ABBPIIBAIIIA HA 30.06.2016r.

AOKAZABT Ha PHKOBOACTBOTO 32 AHHOCTTA € 0A0OpeH u noanucan ot umero Ha *TIMPMTHCKA
BUCTPUIIA - EHEPT'UIA” AA or:

HsmbaHUTEACH AMPEKTOD:

Paaocaas CaaBon




“IIMPUHCKA BUCTPUIIA - EHEPTUS” AA

O®UHAHCOB OTUET 3A TOAVHATA, 3ABBPIIBAIIIA HA 30.06.2016

"IIMPHHCKA BUCTPUILIA - EHEPTUA" AA

OTUET 3A ®PMTHAHCOBOTO CbCTOAHUE kM 30.6.2016 roauna

Hpmoxerme  30.06.2016 r.  31.12.2015 r.
AKTHB BGN'000 BGN'000
Herexymu axruBu
VimoTw, MaIIHEM 1 CHOPBKEHHA 1.1. 31 089 31726
Herekyim dbrHancoBr akTuBH 1.2. 3912 3912
AKTHBH II0 OTCPOYEHU AAHDBIH 1.3. 44 34
O06110 HeTEKY WM AKTUBH 35 045 35 672
Texkymm axrusu
MaTtepuasnu samcu 1.4. 81 85
TexyIu THPIOBCKHM H APYTH B3CMaHHA 1.5. 3098 8 594
Tekymu drHAHCOBY aKTHUBI 1.6. 57 667 50 114
Ilapu 1 mapu9HY eKBMBAAEHTH 1.7. 1495 547
O0610 Texymn aKruBu 62 341 59 340
Cyma Ha akTHBa 97 386 95 012




“ITMPUHCKA BHMCTPHIIA - EHEPTUISI” AA
OUHAHCOB OTUET 3A TOAWMHATA, 3AB'BPIIIBAILIA HA 30.06.2016

"ITTMPUHCKA BUCTPULIA - EHEPTUA" AA

OTUYET 3A ®UUHAHCOBOTO CBbCTOAHUE xbMm 30.6.2016 roauna - mpoabaxKenme

T pusoxenne 30.06.2016 r. 31.12.2015 r.
COBCTBEH KAIIVITAA U TTACUB BGN'000 BGN'000

Co0cTBeH KamuTaa

OcHOBeH KanmTaa 1.8.1. 39 734 39734
Perucrpupan xarmraa 39 734 39734
Pesepeu 1.8.2. 744 744
PuHAHCOB Pe3yATAT 1.8.3. 28 355 24 518
Harpymanu newaabu/sarybu 24 528 18 736
INewaa6a/3ary6a 3a roaunara 3 827 5782
O061u10 cobcTBeH KanuTAA 68 833 64 996

Herexymmu nacneum

Hetexy1u nposusun 1.9. 27 27

O0610 HeTekyIu nacuBuU 27 27

Texyuu nacusu

Texyum rHaHCOBH macusu 1.10. 19 244 24 435
TexyIu ThPTOBCKH M APYIN 33ABAXKEHUS 1.11. 8 536 5245
AaHBYHH 3aAbAKEHHA 1.12. 699 254
3aABAKEHHA K'BM IIEPCOHAAL 1.13. 47 55
O06mo rexymm nacusn 28 526 29 989

Cyma Ha cOGCTBEH KAMTaA M NacuBa 97 386 95 012

IlpeacTaBasasanr;

Papocaas Caasos

CbcraBurea:

Hopaauka HBanosa

Codpus, 27 roau 2017 r.



“ITMPUHCKA BUCTPULIA - EHEPTUS” AA

PHHAHCOB OTUET 3A TOAUHATA, 3AB'BPIIIBAIIIA HA 30.06.2016

"TIMPUHCKA BUCTPULIA - EHEPTHA" AA

OTUYET 3A AOXOAUTE xbM 30.6.2016 roauna

30.6.2016 r. 30.6.2015 r.

ITpuaoxcenne BGN'000 BGN'000
Ilpuxoan
Herru npaxoAn ot nposax6n 2.1.1, 5787 5503
Tlpoayxims 5771 5412
Apyra 16 91
DHHAHCOBH IPHXOAH 2.1.2. 865
O06mo npuxoan 6 652 5 503
Pazxoau
PasxoAn Mo HKOHOMHYECKH €AeMeHTH (1730) (1795)
V3noAsBanu cypoBHHH, MATEPHAAE M KOHCYMATHBH 2.2.1. (40) (“1)
Pasxoawu 32 BLHINHY yeayru 2.2.2. (548) (607)
Pasxoam 32 aMopTH3amu 2.2.3, (796) (780)
Pasxoan 3a 3anmAaTH M OCHIYPOBKY Ha NIEPCOHAAA 22.4. (235) (275)
ApyTu pasxoan 2.25. (111) 92)
Cymu ¢ KOpeKTHBEH Xapaxrep 2.2.6. (125) (100)
Basancora cToiHOCT Ha MpoAaAeHn akTHBH (Be3 MPOAYKIs) (125) (100)
DHHAHCOBH PAIXOAH 2.2.7. (550) (6))
061110 pazxoau 6e3 PasxoAl 3a AAH'BIH (2 405) (1 896)
ITewas6a/3ary6a npeau pasxoam 3a AAH'bIH 4 247 3607
Pazxoa 3a AaHBOH 2.2.8. (420) (361)
Texyr AaHBK 420) (301)
chaaﬁa/satyb'a OT HPOABAKABAIH ACHHOCTH 3 827 3 246
ITeuasba/3ary6a 3 827 3246

ITpeacTaBasBany: L) EN e

- J. e
Pasocaas Caasos N \\\ L% Bt
CocraBurea: Q/ S
Hopaanka Ueanosa . [

Codpmus, 27 roan 2017 r.



“ITMPUHCKA BUCTPULIA - EHEPI'USI” AA
OHHAHCOB OTUET 3A TOAVTHATA, 3ABBPIIIBAIITA HA 30.06.2016

"TIMPUHCKA BUCTPVILIA - EHEPT A" AA

OTUYET 3A BCEOBXBATHUWA AOXOA xbm 30.6.2016 roamsa

30.6.2016 r. 30.6.2015 r.

I1praosxenue BGN'000 BGN'000
ITevasba/3aryba 3 827 3 246
Apyr BceobxBareH A0x04 2.3.1. 10 -
WsmeHenna oT Npuaarane Ha METOAQ HA cODCTBEHUA 10
OO0 BceobOXBaTEH AOXOA 3 837 3 246

IIpeacraBasasamn;
Paaocaas CaaBos

CobcraBurea:

Hopaanka Visanosa

Codpus, 27 10an 2017 r.



“ITMPUHCKA BYICTPULIA - EHEPTUA” AA
PUHAHCOB OTUYET 3A TOAVHATA, 3AB'BPIIIBAIIIA HA 30.06.2016

"ITIMPUHCKA BYICTPULIA - EHEPT'MA" AA
OTUET 3A ITPOMEHUTE B COBCTBEHUSA KAITUTAA xbMm 30.6.2016 roanna

Obwn Harpynann Obwo
ApyrH meuanbm/ cobecrBen
pe3epBH Farybm KAaImTHTAaA

OcrnoBex
KAITHTAA

BGN'000 BGN'000 BGN'000 BGN'000

IIpensuncaen ocrarpk kbm 31.12.2014 r. 39 734 744 18 722 59 200
Ocrarpk kM 30.6.2015 r. 39 734 744 18 722 59 200
IIpomenn B co6cTBeHus KanuTaa 3a 2016 r. - - 3 837 3 837

ApyrBceobxparen A0xo4

- - 10 10

Mamenenus ot npuiaarane Ha METOAZ Ha COBCTBEHMA 10 10
KAImUTaA

ITeyarba /3aryba 3a meproasa 3827 3827

O6ux BceobxBaTeH AOX0A 3a 2016 1. - - 3 837 3 837

Ocrarsk xbMm 30.6.2016 r. 39 734 744 28 355 68 833

IIpeacraBasBang;

Paaocaas CaaBos

CucraBurea:

ropAaHKa ViBanosa ( ’? /

Codpus, 27 roan 2017 r.



“TINPUHCKA BHCTPHUIIA - EHEPT'MA” AA
OPHMHAHCOB OTUET 3ATOAWHATA, 3ABBPIIIBAIIIA HA 30.06.2016

"TIMPHUHCKA BUCTPULIA - EHEPTUA" AA
OTYET 3A ITAPUYHUTE ITOTOLIM xbm 30.6.2016 roamma

30.6.2016 r. 30.6.2015 r.

BGN'000 BGN'000
Ilapnuan morToma oT omepaTHBHA ACHHOCT
Ilocremaenns ot KoHTparenTH 5 803 5668
[NAatranua ma KOHTpareHTH (880) (1 507)
TToTomm 32 nepconas M COLMANHO OCHIypSABAHE, HETO (228) (246)
ITrateny aarrpim (Bes KopropaTHsHY AAHDBIH ) (1 203) (755)
ITaatenn KOPIIOPATHBHH AAHbI (131) =
ApYTH IMPpHYHK OTOIM OT ONEPATHBHA ACHHOCT (53) (68)
Heran napuann noronn ot oneparasua aciinocr 3 308 3092
ITapnuan noTonu or pumancoBa AciiHOCT
IlocTbnaenns no noAydenu 3aemu 110 161
INAamanus no noAy4enu saemu (2 470) (4 589)
Heto mapuunn cpeacTsa m3anoAssaun BB punanconara Aeiinocr (2 360) (4 428)
HeTHo m3vMenenue Ha NADHYHATE CPEACTBA M IAPHUKHTE €KBUBAACHTH 948 (1.336)
ITaprarn cpeAcTsa m mapuuny exsEBasenTu Ha 1 Anyapn 547 1846
Ilapuaan CpeACTBA m Dapnunm exBuBaseHTH Ha 30 rorm 1495 510

IIpeacraBaasans:

Paaocaas CaaBon - % - _',"
CbcraBuTea: (ﬂ)( f
PIOpAaHKa HNeBanosa =

Codcpus, 27 roau 2017 .,



“TIMPMHCKA BUCTPHUIIA - EHEPTUIAI” AA
OHMHAHCOB OTUYET 3A TOAMHATA, 3AB'BPIIIBAIITA HA 30.06.2016

OBIIMA MTH®OPMAITUA

Hanmenopanue Ha NpeAnIpuATHETO

»wITHPHHCKA BHCTPHI[A - EHEPI'HA” AA

CruBer Ha AMPEKTOPHTE
Pasocaas Caasos - Ilpesceaarea
f]opAaﬂkz Hpanona - Unen
Kpacumupa Marrepa - Usen

H3nbaHNTEACH AMPEKTOD
Paaocaas CaaBoB

ChcraBurea
Hopaanxa HBanosa

IOpucrn

Kpacumnpa Marresa

AbprxaBa Ha perucTpanma Ha PEANIPHATHETO
PByarapnsa

Ceaaanie u apApec Ha perucTpanua
rp. Cogpna 1000, pasion p-u Tpnaanna, na.Ilosurano Ne 2, er. 5

Miscro Ha oduc nAM H3BBPIIBAHE HA CTONAHCKA AEHHOCT
BEI],,Cnarueso”, c.I'opao Cnanueso, 06a.baaroeprpaa
BEIL] ,,[Inpun”, c.1Iupun, 064.baaroeBrpaa

O6Gcay>xBamm 6anxu
wAanany Baukx Bearapua®AA
wPaiigparisen banx /Bvarapna/ EAA

@UHAHCOBUAT OTUET € CAMOCTOATEAECH OTUET HA OPpEeANIPUATHETO.

Bpoii caykurean
27 /cpeano 3a nepuosa/

IIpeaMeT Ha AeifHOCT 1 OCHOBHA ACHHOCT HA IPEANIPUATHETO
ITpoyusare, crmpoumenimeo u uszparoare, unancupare u excnaoamayun Ha XuopoereKmputecK YeHmpant, KaKmo u
beusKu Opy2u OeliHOIU, KOUIMO He ca 3abbareru om 3aKona

Aarta Ha huHAHCOBHA OTUET

30.06.2016 r.



“ITMPUHCKA BVICTPUILIA - EHEPI'VIA” AA
OHUHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 30.06.2016

HN3ABAEHUNE 3A CbOTBETCTBUE

ITpeanpusATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO H U3rOTBA (PMHAHCOBUTE CH OTYETH B ChOTBETCTBHE
c Bcuukn MexayHapoaru craHaapTH 32 ¢uHaHcoBo orumTaHe (MC®O), kouTo ce CbCTOAT OT:
CTAHAAPTH 32 PUHAHCOBH OTYETH M OT TbAKyBanua Ha Komurera 3a paszacHenna va MCPO (KPMCOO),
oaobpenn ot Cobera mo MexayHapoann cueroBoann cranaapta (CMCC), n MexayHapoaHHTe
CYETOBOAHHU CTAHAADTH U ThAKyBaHUATa Ha llocrosnnusa xomuTet 3a pasiacHasare (IIKP), oaoGpenu or
Komurera no Mexaynapoanu cuertosoann craaapt (KMCC), konto edeKInBHO c€a B CHA2 Ha
01.01.2015 r. u xonto ca npuern ot Komucusara na EBponefickus cpros.

ApyXecTBOTO He € M3BBPIIBAAO IIPOMEHH B CYETOBOAHATA CH IIOAMTHKA BBB BPB3KA C IIPHAATAHETO Ha
Bcuuky HOBH H/uau pesusupann MCPO, kouTo ca epeKTMBHH 32 TEKYLIHA OTYETEH MEPHOA, 3aOYBALI
ra 01.01.2015r., Tpit KaToO mpe3 MepHOAA He € MMAAO ODCKTHM MAM OIIEPALIdH, KOUTO Ca 3aCeTHATH OT
npomenute u usmenenusaTa 8 MCOO. Edexrrr or npomennte 8 MCOO 32 APy2KeCTBOTO € EAUHCTBEHO
BbB BBLBCKAAHE HA HOBH H PasIIUPABAHE HA CBINECTBYBAIIM OMOBCCTABAHUA M IIPEACTABSIHE Ha
cbunancoBHTe OTUeTH Ge3 TOBa Aa Ce OTPAa3sABa BBPXY CYMHTE, OTIETEHH B TAX.

BA3A 3A N3TOTBAHE HA ®PMHAHCOBUTE OTUETHU U ITPUAATAHU
CBINECTBEHHM CUETOBOAHU ITOAUTHUKU

Hpomel-m B CUETOBOAHATA IOAUTHKA
B’bsaneTaTa CYECTOBOAHA ITIOAUTHKA € ITOCACAOBATCAHA C IIpHAATaHAaTa IIPE3 IIPEAXOAHATA TOAMHA.

Texymu u HeTEKyIIM AKTHBH
AKTHB ce KA2CHHIIUPA KATO TEKYLI, KOTATO OTTOBAPA HA HAKON OT CACAHHTE KPUTEPHH:
»  ce ouakBa Aa GbA€ PEAAH3HPAH MAH € ABPXKAH C LieA IPOARKOA HAHM yHOTpeGa B HOPMAAHMSA
OINEPATUBEH LIUKbA HA [IPEAIIPHUATHETO;
» e AbPXXaH IIPEANMHO C ThPIOBCKA I1€A;
> ce ouakBa A2 GbAE PeAAHBHPAH B CPOK OT ABAHAAECET MECENA OT AATATa Ha (PHHAHCOBUSA OTHCT;
» e Mapy MAM TADHYHY eKBHBAACHTH, OCBEH aKO 32 TAX HAMA OTPAHMYEHHE A2 GBAAT PA3MEHAHH
HAM U3IIOA3BAHH 32 YPEXKAAHE HA ITACUB B MPOADBAXKEHIE HAN-MAAKO Ha ABAHAAECET MECELa OT AATATA
Ha (PHHAHCOBHSA OTHUET;
AKTHB Ce KAaCH(HIMPA KATO HETEKYII AKO He OTTOBAPA Ha KPUTEPUHTE 32 KAACH(PULIHPAHE KATO TEKYIIL.

HmoTn, Mammun, CbopbakeHUus u 00opyABaHe

AKTHBHU ce OTIHTAT KaTo VIMOTH, Manmuu, ChophkeHHs B 06OPyABAHE KOTATO OTTOBAPAT HA KPUTEPHUTE
Ha MCC 16 32 mpusHaBaHe ¥ HMAT CTOHHOCT ITPH NMPUAOCOHUBAaHETO paBHa HAH 110-Bucoka ot 700.00 Aepa.
AKTHBHTE, KONTO HMAT Il€HA Ha NPHAOGMBAHE IMO-HHMCKA OT IIOCOYEHATA CE OTYMTAT KATO TEKyIIM
Pa3XOAH 32 MEPHOAA HA IPHAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CYETOBOAHA MOANTHKA. Beeku umor,
MaIllHHA, CbOPBKEHHE HAH ODOPyABalie ce OIleHsBa IPH IPHACOHMBAHETO My 110 LieHa Ha npuaobuBare,
onpeAeAeHa B CbOTBETCTBHE ¢ usucksaumaTa Ha MCC 16.

IlpeanprsTieTOo € NpPHEAO A2 OTYMTAa BCAKA MO3ULMA Ha VIMOTHTe, MalIMHMTE, CbOPBHXKEHHATA U
obopyasarero 8 cporsercteie ¢ MCC 16 mo mefinata eHa Ha NpuAOOHBaHE HAMaAeHA C HATPYHAHaTa
aAMOPTH3AIUA ¥ HATPyMaHa 3ary0a oT obe3ueHKa.

[ocaeaBaun pasxoau cBBP3aHH C OTACAGH HMOT, MAaIlIMHA, CbOPBKEHHE H ODOPYABAHE Ce OTYHTAT B
yBeAndIeHHE Ha 62AaHCOBATA CTOHHOCT HA AKTHBA, AKO € CIIA3€H ITPHHLIAIIA HA [IPU3HABAHE OIPEAEACH B
MCC16.

Pasxoaure 32 TekymoTo oGcAyiNBaHe HA MMOTH, MALIMHH, CbOPBHKEHHA U OBOPYABaHE CE OTUMTAT B
ne4asba UAH 3ary6a B MOMEHTA Ha H3BBPIUBAHETO M.

Aaaen UMOT, MAILIMHA U CHOPBIKEHHUE CE OTIIMCBA ITO BAAAHCOBA CTOMHOCT:

-IIpH IPOARKDaA Ha aKTHBA;

HAW

-KOraTo He CC OYAKBAT HHKAKBHM APYTHM HMKOHOMHYECKH H3TOAM OT H3IIOA3BAHETO HA AKIMBA UAHM IIPH
0CBODOXKAABAHE OT AKTUBA;

ITewaabata nAw 3arybara, BB3HHKBAILA OT OTIIMCBAHETO HA UMOT, MAIIMHA U CHOPHKEHHE Ce BKAIOUBAT B
revanbaTa MAM 3arybaTa, KOraTo akTuBbT ce oTrmme, ocBen ako MCC 17 He m3ncksa APyTO 1LIpH



“TIMPVHCKA BUCTPHUIIA - EHEPTUIAI” AA
GOVTHAHCOB OTUET 3A TOAVMHATA, 3ABBPIIIBAIITA HA 30.06.2016

npoAaxba u obpater Ansunr. [leqaabure nan 3arybnre, BbSHHKBALIY [IPH OTIIMCBAHE HA MMOT, MALIKHA
HAH CHODBKEHHE C€ OIPEACAAT KATO PASAHKA MEXAY HETHHTE IMOCTBIIACHUA OT IIPOAXKOATA, aKO MMa
TakuBa M GAAAHCOBATA CTOMHOCT Ha aKTHBa. Te He ce KAACH(DHLIMPAT KATO IIPHXOA.
VIMoTHTE, MAITMHKTE, CHOPBHHKEHHATA U OBOPYABAHETO Ce AMOPTHU3HPAT I10 AMHEHHHUA METOA 32 IIEPHOAA
Ha OYAKBAHHA IIOA€3€H JKHUBOT. AMOPTM3aLMATA 3aII0YBA OT MOMEHTA, B KOHTO Te Ca HAAMYHH B
MPEAIPHUATHETO, Ha MACTOTO M B CbCTOSHHETO, HEODXOAMMH 3a CKCIIAOATALIMATA MM IIO HAYMHA
MPCABHAEH OT PBKOBOACTBOTO. AMODTH3ALIMATA HAa AKTHBHUTE Ce IPEYCTAHOBABABA HA ITO-PAHHATA OT
ABETE AATH:

»  AaTaTa, Ha KOATO ca KAACH(DHIIMPAHHN KATO ABPIKAHH 33 IIPoAaXkDa cpraacao MCQO 5.

» AaTaTa, Ha OTIIMCBAHE Ha aKTHUBHTE.
AMOPTH32LIMATA He Ce IPEYCTAHOBABA B IIGPHOAH HA [IPECTOH MAH M3BAXKAAHE OT aKTHBHA yIIoTpeba.
CpeAHMAT ITOAE3EH )KHBOT B TOAMHH 3A OCHOBHHTE IPYIIH ABATOTPAHHM MATCPUAAHH AKTHBH, € KaKTO
CAEeABA

I'pyna T'oauan
Crpaau B cbOpbMeHHA 25
Marmnnu 1 obopyaBane 5
TpaHcmOpTHU cpeACTBa 4
CronaHCKU MHBEHTAP 3
Kommrotpu 2
Apyrn AMA 7

Ob6e3nenka na IMoTH, MallIMHHU, ChOPBKEHNA U 00OpyABaHe
CovraacHo wmsucksanusata Ha MCC 36 xbM AaTaTa Ha M3TOTBAHE Ha (PHHAHCOBHMA OTYET C¢ IIPABH
LIpEleHKA AAAH CBIIECTBYBAT MHAMKALIMH, Ye CTOHHOCTTZ Ha AaAaeH akThB oT VMorwTe, MammmuuTe M
CHLOPHHEHUATA ¢ oDeslieHeHa. B cAy9ail Ha TakMBa MHAMKALIMH C€ M3YMCASMBA BB3CTAHOBHMATA CTOHHOCT
HA aKTHBA U Ce OIpeAeAsd 3arybaTa oT obesleHKa.
KM aaTaTa Ha usroTBAHe Ha (DMHAHCOBHA OTYET € HAIIPaBeHA MIPELleHKa, e He ChINCCTBYBAT HHAHKALIIY
CTOMHOCTTA HA AAACH aKTHB OT VIMoTHTe, MAIIKMHUTE, CBOPBKEHHUATA 1 OOOPYABAHETO Ad € ODe3LICHEeHA.

Hemarepuasnn aktuBu

IlpeanpusaTieTo OTYMTA PAIPAHHYMMMTC HEMapHYHM aKTHBM O6e3 dusuyecka CyOCTaHLMA, KaToO
HEMATEPHAAHH AKTHBH KOTaTO OTTOBAPAT Ha KpUTepHUTe 3a IIpu3HaBane, (hopmyaupann 8 MCC 38.
IIvpBonayasHO HeMaTepHAAHHTE AKTHBH CE OTYHTAT IO IleHa Ha IIPHAODHBaHeE.
LlenaTa Ha npuAOOHBaHEe Ha OTAGAHO MPHAOOHT HeMaTepHaAeH akTHB ce onpeaeas cbraacio MCC 38 u
BKAIOYBA:
> IIOKyIIHATA I[€HA, BHOCHUTE MHTA K HEBb3CTAHOBUMHTE AAHLH BbPXy [TOKYIIKATA,THPTOBCKHTE

OTCTBIIKM 1 pabaTH ce IIPHCIAaAT;

u

> BCAKAKBY CBBP32HH PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 32 HETOBOTO OYAKBAHO M3IIOA3BAHE;

Henata Ha mpuAoOMBaHe HA HeMATEPHAACH AKTUB IIPHAODHT B 3aMfAHA C HENAPHYEH AKTHB Ce M3MepBa
I10 CIIPABEAAHBA CTOMHOCT, OCBEH aKoO !

-pa3sMeHHATa ACHHOCT HAMa ThPIOBCKA CBIIIHOCT;

UAU

-CIIPAaBEAAMBATA CTOMHOCT HHUTO HA ITOAYYEHHSA AKTHUB, HUTO Ha AGACHHA aKTHB, MOXe A2 ObAe

M3MepeHa HaAeKAHO.
[IpMAOOHTHAT aKTUB ce H3MepBa IO TO3M HAYMH, AOPH aKO IIPEAIIPHATHETO He MOXe He3abaBHO Aa
OTITHIIIE AZAECHHSA aKTHB. AKO IPHAOOHTHAT aKTHB He e OLIeHEeH 110 CIIPABEAAHBA CTOMHOCT, HEroBaTa eHa
Ha MPUAOOHBaHE Ce U3MePBa IO DAAAHCOBATA CTOMHOCT HA AAACHHSA AKTHB.
Llemata Ha NpUAOOHBAHE HA BBTPEIIHOCB3AAACH HemaTepHuaAeH axTup cbraacHo MCC38 e mzerosara
Ce6ECTOMHOCT BKAIOYBAILIA CYMATA HA PA3XOAHTE, HAIIPABEHH OT AATATa, Ha KOATO HEeMATEPHAAHHSAT AKTHB
€ OTTOBOPHA 32 ITbPBH II'BT Ha KPUTEPHHTE 34 IIPU3HABAHC.
Hematepuaannre akTuBHM ce OTYHTAT CAEA IMPHAOLHBAHETO, MO CeOECTONHOCT HaMaACHA C HATPYIAHATA
AMOPTH3ALIUA M HATPYITAHH 3ary0H OT obesLieHKa.




“TIMPUHCKA BMCTPHILIA - EHEPTUIAA” AA
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 30.06.2016

IlpeAIpUATHETO OLEHABA ARAM IIOAE3HHMAT JXMBOT HA HEMATEPUAACH aKTUB € OIPAHHYEH HAH
HEOTPAHHYEH M aKO € OTPAHUYEH, IPOABAKUTEAHOCTTA HA, HAM OPOA Ha [IPOU3BOACTBEHHTE HAU CXOAHHU
EAHHHIIH, CHCTABAABAIIH TO3H ITOAE3€H KUBOT.

Hematepnaren akTuB ce pasTAeXAa, KATO HMMAlll HEOIPAHWYEH ITOAE3CH )KHUBOT KOTaTo, Ha Gazara Ha
aHAAM3 Ha CbOTBETHHUTE (PAKTOPH, HE CHIIECTBYBA IIPEABUAMMO OrPAaHUYEHHE 32 ITEPHOAA, ITPe3 KOWTO ce
OYaKBa AKTHUBBT A2 TEHEPHPA HETHH MAPHYHH IIOTOLH 33 IIPEATIPHATHETO.

Hemarepnasnure akTHBU C OTpaHHMYEH ITOAE3EH JKMBOT Ce€ AMOPTH3MPAT, 2 HEMATCPHAAHHTE AKTHBHU C
HEOTPAHHYEH [TOAE3EH JKHBOT He Ce AMOPTH3HPAT.

HemarepuasnuTte aKTHBHM KOMTO ITOAA@XKAT Ha aMOPTH3ALIUA Ce AMOPTH3HPAT IO AMHEHHHSI METOA 32
CpOKa Ha ONPEACACHH [TOAE3€EH JKHUBOT.

AMOPTH3AIMATA 3a[TOYBA, KOTATO AKTHBBT € Ha Pa3[IOAOXKEHHE 32 TOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
M B CbCTOSHMETO, HEODXOAHMO 33 CIIOCOGHOCTTA My Aa PabOTH 110 HAYKH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIIMATA Ce IIPEKPATABA Ha IIO-PAHHATA OT:

-AaTaTa, Ha KOATO aKTUBBT € KAaCHUIIMPAH KATO ABPXKAH 3a MpoAakOa (MAM BKAIOYEH B IPyNaTa 3a
ocBObOXKAABaHE, KOATO € AbPKaHa 32 IPpoAaxba) B crorsetrctBue c MCDO 5

u

- AATAT4, HA KOATO AKTUBBT € OTIIHCAH.

CpeAHHAT 110A€3€H XHBOT B FOAMHH 332 OCHOBHHTE IPYIIM aMOPTU3HPYEMH HEMATEPHAAHH AKTUBH, €
KAKTO CAEABA:

I'pyna Toanan |
[NporpaMuu npoaykru 7
Apyru AHMA 7
Ilpasa BBpxy cobcrBeHOCT 7

Obe3nenka Ha HeMaTEPHAAHU ABATOTPANHHU AKTHBU
Cpraacno usncksanmsta Ha MCC36 kbM AaTaTa Ha U3rOTBAHE Ha (DUHAHCOBHA OTIET CE IIPABH IIPEIlEHKA
AAAH CbLUECTBYBAT MHAHKAITMH, € CTOHHOCTTA HA HEMATEPHAAHHUTE ABATOTPaHHM aKTHBH e obeslenena,
B cAyualt Ha TakuBa MHAMKAIIMH CE M3YHCAABA BBH3CTAHOBMMATA CTOHMHOCT Ha AKIUBHUTE M CE OLPEAEAS
3arybaTa oT obeslieHKa.
Kbm aarata Ha H3roTBAne Ha (PMHAHCOBHA OTHUET € HAIIPABEHA IIPELICHKA, Y€ He ChIUECTBYBAT MHAUKAIIMH,
CTOHHOCTTA HA HEMATEPHAAHUTE ABATOTPAMHN AKTHBH Aa € 0De3LeHeHa.

DunancoBu AKTMBUA
[peanpusruero nmpuaara MCC32 u MCC39 npu oTynrane Ha (PHUHAHCOBH aKTHBH.
QUHAHCOB aKTUB € BCEKU aKTUB KOMTO ¢!
-ITIAPHYHH CPEACTBA;
- HHCTPYMEHT HAa CODCTBEHHUA KAITUTAA HA APYIO IIPEAIPHUATHE;
-AOTOBOPHO IIPaBO:
® A4 C€ NTOAYYAT NAPUYHHU CPEACTBA HAH APYT (PMHAHCOB aKTHB OT APYTO IPCATIPHSITHE ;
HAU
® Aa Ce pPasMeHAT (PUHAHCOBH aKTHBH HAM (DMHAHCOBHM IIACHBH C APYTO IPEAIPHSATHE npu
YCAOBHS, KOUTO €4 TIOTEHIIHAAHO OAATOMPHATHU 34 MPCATIPUATHETO;
-~AOTOBOP KOHTO I1te ObAe HAH MOMe A2 ObAe YPeAeH B COOCTBEHH HHCTPYMEHTH Ha COBCTBEHMSA KATTUTAA
HA EMHATEHTA U €
® HEACPHBATHB, 32 KOWTO IIPEANIPUATUETO € HAH MOXKe A2 GbAE 3AABAMKEHO A TIOAYIH IIPOMEHAHB
Bpoi OT HHCTPYMEHTH Ha CODCTBEHHsA KAITUTAA Ha IPEATIPHUATHETO;
WA
® A€pDHBATHB, KOMTO Ile ObAe MAM MOXe Aa ObAE YPeAGH dUpe3 pasMiHa Ha (PUKCHPaHa CyMa
[IAPHYIHH CPEACTBA HAH APYT (PMHAHCOB aKTHB 3a (PUKCHpPaH OpPOH OT COOCTBEHHTE KAIIMTAAOBH
HMHCTPYMEHTU Ha TNPEATIPHATHETO. 3a TA3H LIeA MHCTPYMEHTHTE Ha CODCIBEHHSA KAIMTaA Ha
HPEAIPUATHETO HE BKAIOYBAT yHpaxHAeMH (DUHAHCOBH HHCTPYMEHTH, KAACH(HUILHPAHU KATO
HHCTPYMEHTH Ha COOCTBEHHMS KAMTUTAA , KOMTO HAaAAraT Ha NPEAIIPHATHETO 32ABAKEHHETO Ad
IIPEAOCTaBH Ha APyTa CTPaHA MPOITOPIIMOHAACH AIA OT HETHHUTE aKTHBH Ha ITPEAIIPUATHETO CaAMO
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IIpH  AUKBUAALIUAUAU HHCTPYMEHTH, KOHTO Ca AOroBopu 3a 6’bAeH.lO MMOAyYaBaAHE HAH
IIPEAOCTAaBAHE HA HHCTPYMEHTH Ha cOBCTBEHMA KATTMTAA Ha HpeAl'IpI/IﬂTHCTO.

OuHAHCOBHTE MHCTPYMEHTH-AKTUBH C€ KAACH(PUIMPAT B CAEAHHTE KATETOPHH CBIAACHO M3UCKBAHMATA
Ha MCC 39:
® DuHAHCOBM AKTHBH, OTYHTAHH IO CIIPABEAAMBA CTOHHOCT B ITe4arbata HAH 3arybata
- ABDIKAH 32 ThPIyBaHe (PUHAHCOB AKTHB
- OmpeaescH NpH MBbPBOHAYAAHOTO My IPH3HABAHE OT IIPEANPHATHETO 32 OTYHTAHE IIO
CIIPaBEAAMBA CTOMHOCT B Ie4aAbaTa MAH 3arybata.

e IuBecTHLIMM ABDIKAHU AO IAAEXK

¢ KpeauTtu u B3eMaHus

¢ QuHAHCOBY aKTHBH HA PA3IIOAOXKEHHE 3a IIPoAakDa.
IlpeanpusTtnero 1pusHaBa (PUHAHCOB AKTHB WMAM (DHHAHCOB IIACHB B OT4eTa 32 (PUHAHCOBOTO
CBCTOSIHME, KOTATO M CaMO KOTaro IIPEANIPHMATHETO CTaBa CTPAHA IIO AOTOBOPDHHTE VCAOBHA Ha

HHCTPYMECHTA.

HpI/I H’bPBOHa‘IaAHOTO CH IIpH3HaBaHE q)I/IHaHCOBI/ITC AKTHUBH C€ OTYHTAT IIO CHpaBeAAI/IBaTa UM
ﬂOﬁHOﬂ, IIAF¥OC B CAy‘-iﬂfI Ha q)I/IHaHCOBH 4KTHBH, KOUTO HE€ C€ OTYHTAT IIO CIIDABCAAHBA CTOMHOCT B
negarbaTa HAU 3ary6a’ra, Pa3XoAHTE IIO CAEAKATA, KOUTO CE€ OTHACAT IIPpAKO KbM HpHAO6HBaHeTO HAH
H3AABAHCTO Ha Ci)I/IHaHCOBI/I}I AKTHB.

Caea IbPBOHAYAAHOTO NPHU3HABAHE IIPCATTPHUATHETO OIICHABA (DMHAHCOBUTE AKTUBU KAKTO CAEABA:

¢ Ilo cripaBeaAnBa CTOMHOCT
- bUHAHCOBH AKTUBH, OTYMTAHH IIO CIIPABEAAMBA CTOMHOCT B IeuaAbata nau sarybara;
- buHAHCOBH aKTHBM Ha PA3[IOAOKEHHE 32 IIPOAKDa;
C u3KAIOYeHHE Ha WHBECTHIIMH B HHCTDYMEHTH Ha COOCTBEHHA KAIIHTAA, KOMTO HAMAT —KOTHpPaHa
[1232pHA LI€HA HA aKTHBEH Ma3ap M YHATO CIPABEAAHBA CTOMHOCT He MOXE A2 Ce OLIEHH HAAEKAHO, KAKTO
M AEPHBATHBH, KOUTO Ca OOBBP3aHM C HEKOTUPAHM MHCTPYMEHTH Ha COOCTBEHMA KAallMTAA MAH TpAGBa A2
Ce YPEAAT Ype3 IPEXBbPAAHETO Ha TAKMBA HEKOTHPAHM MHCTPYMCHTH Ha COOCTBEHMUS KalTHTAA, KOUTO Ce
OLIEHABAT IIO [I€HA Ha IPHAOOMBaHE

L4 ITo AMOPTH3HNpaHa CTOMHOCT C M3[TOA3BAHETO HA METOAQ HA C(bCKI'I/IBHHH AHXBECH IIPOLIEHT
- KPEANTH 1 B3€MAaHMA,
- HHBECTHLINH, AbPXAHH AO ITAACK;

ITewaabu m 3arybu oT (PHHAHCOBH aKTHBH
¢ [lewaabu m 3ary0OH KOMTO Bb3HHKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha (DHHAHCOBH
AKTHBH Ce IIPH3HABAT KAKTO CAEABA!
- Ileqanba uam 3aryba oT pHHAHCOB AKTHMB HAM (PHHAHCOB I1ACHB, KAACH(ULIHPAH KATO OTYMTAH IO
CITPaBEAAMBA CTOMHOCT B ITedaabaTa HAK 3ary0aTa, ce IPU3HABA B OTYCTA 33 AOXOAHUTE.
- IlewanbaTa mau 3arybara ot HaandeH 3a npoawkOa PHHAHCOB AKTUB Ce IIPHU3HABA B APYT BCeoOXBATEH
AOXOA, C U3KAIOYEHHe Ha 3arybure OT obesleHka U rmedaAbuTe u 3aryouTe OT OOMEHHHTE KYpCOBe AO
MOMEHTAa Ha OTIHCBaHe Ha (DHHAHCOBHA AKTHB. B TO3M MOMEHT HaTpymaHaTa me4aAba uAm 3arybara,
IIPHU3HATA TIPEAH B APYT BCEOOXBATEH AOXOA, Ce IpekAacu(UITIpa OT CODCTBEH KaMTaA B redaAbarta HAK
3ary0aTa KaTO KOPEKLUA OT MPEKAaCH(PHUKALIHAL
e Awuxpara, KOATO Ce M3YHCAABA C M3IIOA3BAHE HA METOAA Ha e€(DEKTHBHMA AMXBEH IIPOLEHT, Ce
[IPH3HAB4 B OTYETA 32 AOXOAHUTE.
¢ AuBHAGHTHTE OT HMHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA Ha Pa3lIOAOXKEHHME 3a NpoAakDa ce
MPHU3HABAT B OTYCTA 32 AOXOAWTE, KOTATO C€ JCTAHOBH MPABOTO HA IIPEATIDHATHETO Ad MTOAYYN
NAALLIAHE.
* 3a ¢puHaHCOBHMTE AKTHBM, KOMTO Ce OTYHTAT 110 aMOPTH3HPaHa CTOHHOCT, medarbara HAU
sarybaTa OT AKTHBA Ce IIPH3HABA B OTYETA 32 AOXOAMTE, KOTaTO (DMHAHCOBHUAT aKTHB HAHW
pMHAHCOBHUAT ITACHB Ce OTIINCBAa HAK ODE3IICHSABA U Upe3 MPOLleca Ha aMOPTH3HPaHe.
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HpeAl'IpI/IHTHeTO OTIIMCBA q)I/IHaHCOB 4KTHB, KOTATO .

e AOrOBOPDHHUTE IIpaBa BbPXY NAPpHYIHHUTE ITOTOIH OT q)I/IHaHCOBH}I AaKTHB Ca H3TCKAH,
HAH

®  IpexBBPAA (PUHAHCOBUA AKTHB, KOTATO C4 IIPEXBbPACHH AOTOBOPHHTE IIPaBa 32 IIOAYYABAHE Ha
MADUYHH [TOTOIM OT (PMHAHCOBMA AKTHB HAH Ca 3a[IA3€HH AOTOBOPHHTE IIPaBa 32 IIOAyIaBAHE
Ha MAPHYHHTE MOTOIU OT (DHHAHCOBHA AKTHB, HO € ITI0ETO AOTOBOPHO 33ABAKEHHE 3a IIAALLAHE
HAa IIAPUHYHU MTOTOIU HA CAHH MAH ITOBEYE MTOAYYATEAN B CIIOPAa3syMeHHE U TPaHC(EPbT OTroBaps
HA YCAOBHATA 3a OoTnHcBaHe cbraacHo MCC 39.

VcAoBHUSA 32 OTIIHCBAHE:
Korato HPCAHpI/IHTI/IeTO IIPEXBBPAH q)HHaHCOB AKTHUB TO OLCHABA CTECIICHTA, AO KOATO III€ 3aI1a3u
PHICKOBETE U ITOA3HUTE OT cobcTBeHOCTTa B’pry (bI/IHaHCOBI/IH AKTHUB:

® 2KO TNPEANPHATHETO IPEXBBPAM B 3HAYHTEAHA CTEIIEH BCHYKM PHCKOBE M ITOA3H OT
COOCTBEHOCTTAa BDBPXY (PMHAHCOBHS aKTHB, IIPEAIPHATHETO OTNHCBA (PHHAHCOBHUA AKTUB MU
TIPU3HABA OTAEAHO KATO AKTHBM HAH ITACHBH BCHYKH IIPaBa M 3aABAKEHUSA, CH3AZACHH HAN
3araseHH IIpH TpaHcdepa;
®  2aKO TPCATPHUATHETO 3aITa3H B 3HAYMTEAHA CTEIIEH BCHYKHM PHCKOBE M IIOA3HM OT CODCTBEHOCTTA
BBPXY (PHHAHCOBHUA AKTHB, IPEAIIPUATHETO IIPOABAXKABA A4 IIPU3HABA (PHHAHCOBUSA AKTHB;
®  aKO MPEANPHATHETO HHTO MPEXBbPAA, HUTO 3aI1a3Ba B 3HAYMTCAHA CTENIEH BCHYKH PHCKOBE H
MOA3H OT CODCTBEHOCTTA BbPXy (PMHAHCOBUS AKTHB, IIPEAIIPUATHETO OIIPEACAS AAAH € 3AITA3HAO
KOHTPOA BbPXY (PMHAHCOBHA aKTHB. B TO3H cAyuaii:
-AKO TIPEANPHATHETO HE € 3alla3MAO KOHTPOA, TO OTIMCBA (PUHAHCOBHA aKTHB H
[IPH3HABA OTAE€AHO KATO AKTUBU HAM MTACHBH BCUYKH ITPABA U 3aABAXKEHUSA, Cb3AAACHH ITPH TpaHCcdepa.
-aKO IPEANTPUATHETO € 3ala3HAO KOHTPOA, TO IIPOABAXKABA Ad IIPHU3HaBa (PUHAHCOBHA
AKTHB AO CTEIEHTA Ha MPOABAMKABAIIIOTO MY Y4aCTHE BB (PHMHAHCOBHUA AKTHB.

Ipu orncBaneTo Ha BPUHAHCOBHA AKTHB PA3AMKATA MEXKAY:

a) Heropara 6aAaHCOBA CTONHOCT; U

6) cymaTa Ha IIOAYYEHOTO BB3HAIPAKAECHHE (BKAIOUBAILIO BCHYKH IIOAYYCHHM HOBH aKTHUBH, MHHYC
BCUYKM IIOCTH HOBM NACHBH), ¥ BCHYKM HATPYNAHH IIe4aAbHM HAM 3aryOH, KOHMTO ca OuAM mIpH3HaTH
AUDPEKTHO B COOCTBEHHA KAIIUTAA Ce IIPH3HABA B OTYETA 32 AOXOAHUTE.

O6esnenka u HecrOUpaeMoCT Ha (PUHAHCOBY AKTHBH
Ilpeanpusruero mnpenensBa KbM Kpaf Ha BCEKM OTYETEH IIEPHOA AAAH Ca HaAMLE OOEKTUBHU
AOKa3aTEACTBA 32 ODe3leHKaTa Ha (DHHAHCOB aKTUB HAM Ha IPyNa OT (PUHAHCOBH AKTHBH.
OuHAHCOB aKTHB HAHM IPyIa OT (PUHAHCOBM AKTHBH CE CYMTAT 32 ODE3LICHEHH U Ca Bb3HUKHAAH 3aTyBH OT
obes3IieHKa, KOTATO Ca HaAMlle OOEKTHBHH AOKA3ATEACTBA 32 ODE3LEHKA, ITPOM3XOXKAAIIM OT €AHO HMAH
IIoBeYe ChbOUTHA, KOUTO Ca HACTBIIMAM CACA ITbPBOHAYAAHOTO IIpU3HABAHE Ha aKTuBa (chOuTHe "3ary6a")
U KOTaTO TOBa CbhOMTHE 3aryba (MAM CBOHTHA) MM ePEKT BBHPXY OUaKBAHUTE GBACIM MAPHYHU TOTOIM
oT PUHAHCOBUSA AKTHB HAH OT IPyHaTa (O)MHAHCOBH AKTHBH, KOUTO MOTAT AA Ce OILIEHAT HaAEKAHO. Moske
A2 He € BB3MOXKHO A2 Ce HACHTH(MUIMPA EAMHHYHO, CAMOCTOSTEAHO CBOHTHE, KOETO € IIPHYHMHHAO
obesuenxata. [lo-ckopo obesiteHkaTa MOXe Aa € IPUYMHEHA OT KOMOMHHpanus eeKT Ha HAKOAKO
cooHuTHA.
3arybuTe, KOUTO Ce OYAKBAT B PE3YATAT Ha GbAeLINTE CHONTHS, HE3ABUCHUMO OT TAXHATA BEPOATHOCT, He
ce IIPU3HABAT.

® OO6esnenka Ha PUHAHCOBH aKTHBH, OTYHTAHU [TO AMOPTU3HPAHA CTONHOCT
AKo HMa OBEKTUBHHU AOKA3aTEACTBA, Ue € Bb3HMKHAAA 3aTy6a OT obe3lleHKa OT KDEAHTH M B3eMaHUA HAK
OT MHBECTULIMH, ABPXKAHH AO M2A€X, OTYUTAHH IO aMOPTH3MPAHA CTOHHOCT, CyMaTa Ha 3arybaTa ce
OIICHABA KaTO PA3AHK2 MEXAY 0aAaHCOBaTa CTOMHOCT HAa AKTHBA M HACTOSIIATA CTOHMHOCT HA OYaKBAHUTE
EpAemy MapuvHU NOTONM (C M3KAIOUECHHe Ha OBAEIINTE KPEAUTHH 3aryOH, KOMTO He ca BbH3HHKHAAMY),
AMCKOHTHPAHH € ITbPBOHAYAAHHA €(PEKTUBEH AUXBEH IIPOLIEHT 3a (PHHAHCOBHUS AKTHB (T. €. e(DEKTUBHHAT
AHMXBCH ITPOLIEHT, U3YHCAEH [IPU ITbPBOHAYAAHOTO IMIpPH3HaBaHe). DaAaHCOBAaTA CTOMHOCT Ha aKTHBa Ce
HAMAASBA M CyMaTa Ha 3arybaTa ce IpH3HaBa B r1e4anbaTa HAH 3arybara.

¢ OO0esuenka Ha PHHAHCOBY AKTHBH, OTYHUTAHH ITO IIeHA Ha npuAobuBaHe
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Axo nMa OBEKTHBHH AOKA3aTEACTBA, e ¢ Bb3HHKHAAA 3aryba OT obesleHKa Ha (PHHAHCOB aKTUB OTYHTAH
IO LieHa Ha NpHAOOMBaHe, CyMaTa Ha 3arybaTa OT OOeslieHKa Ce OLICHABA KATO PA3AHKA MEXKAY
HanarncoBaTa CTOMHOCT Ha (PUHAHCOBHA AKTHB M HACTOAIIIATA CTOHMHOCT Ha OYaKBAHHTE ObACIIM ITAPHYHH
HOTOLIH, AUCKOHTHPAHH C TEKYILMA [1a3aPeH MPOLIEHT Ha Bh3BPBINAEMOCT 32 IT0AODeH PMHAHCOB aKTHUB.
3arybure ce mpusHaBaT B IeuaAbata uan 3arybarta.Takmsa sarybm orT obeslieHKa He ITOAA@XAT Ha

Bb3CTAHOBABAHE.

¢ OObes1eHka Ha (PUHAHCOBH AKTHBU Ha PA3ITOACIKEHHE 32 IIPOAAKDa
KoraTo crmaa B cripaBeaAHBaTa CTOHHOCT Ha (DPHHAHCOB aKTHB Ha PaslIOAOXKEHHE 32 IPOAAKOA € IPU3HAT
AUPEKTHO B COOCTBEHHS KANIMTaA M HMa  OOEKTMBHH AOKA3aTEACTBA, Ye AKTHBBLT € ODe3lieHeH,
HATpyIaHaTa 3aryDa, KOATO € IPHU3HATA B APYT BCEODXBATEH AOXOA, Ce HM3BAXKAA OT KAaITUTaAa U ce
IIpHU3HABa B Medaabata MAK 3arybaTa AOPH aKO (PHHAHCOBHAT AKTHB HE ¢ OTIIMCAH.

Cymarta Ha HaTpymaHaTa 3aryba, KOATO ce HpexaacHHLNpa OT COOCTBEH KalHUTaA B Iedasbata HMAM
3ary0ara, € pasAMKATA MEXKAy IleHaTa Ha IPHAODMBaHe (HETHO OT IIOTAIIICHHUS HAa TAaBHHMIATA M
AMOPTH3ALIMSA) U TEKYLUATA CIIPABEAAMBA CTOHHOCT, MHHYC 3arybaTta oT obesuenKka Ha (PHHAHCOBHA AKTHB,
IIPU3HATA IPEAN TOBA B IevdaAbaTa HAHM 3arybara.
3arybu oT obesIieHKa, IPH3HATH B e4aAbaTa HAM 3ary0aTa, 33 MHBECTHLIMA B MHCTPYMEHT Ha COOCTBEHHA
KAIINTAA, KAACHHUIINPAH KATO Ha PasIIOAOXEHME 33 IMPOoAakOa, He ce Bb3CTAHOBABAT B ITedarbaTa HAM
3arybaTa.
3arybu oT obeslieHKa, IPU3HATH B ITedaabarta HAK 3ary0aTa, 3a AATOB HHCTPYMEHT, KAACH(PHIIMPAH KaTo
Ha Pa3IIOAOKeHHe 32 MPOAXKDA, ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IIPHU3HABA B IevarbaTa HMAH
3arybara.

ITapuunu cpeacTBa
IlapuuHuTE CPEACTBA BKAIOYBAT IAPHYHH CPEACTBA B OpOH M MO OAHKOBH CMETKH , CbOTBETHO B A€Ba U
BBB BAAYTA.
[TapuysnTe eKBUBAACHTH CA KPATKOCPOUHH, BHCOKOAMKBHAHK HHBECTHIIMH, KOMTO Ca AECHO OOpbIIaeMH
B KOHKPCTHH ITAPHYHU CYMH H ChADPIKAT HE3BHAYUTEAECH PHCK OT ITPOMAHA B CTOHHOCTTA M.

Kpeaurtu, TbproBcky u Apyru B3eMaHusA
KpeanTnTe 1 B3eMaHHATA Ca HEACPHBATHBHHM (PHHAHCOBH AKTHBU C (PHKCHPAHM HAH OIMPEACAAEMU
IAAIAHHSA, KOMTO He Ce KOTHPAT Ha aKTHUBEH Ia3ap, C U3KAIOUYEHHE Ha:

®  Te3H, KOUTO IIPEAIIPUSTHETO Bb3HAMEPSBA Ad IIPOAaAe He320aBHO MAM B OAM3KO ObAelie, KOUTO
ca KaacHHUIIHUPAHN KATO ABPIKAHH 32 ThPIYBAHE U Te3U, KOHUTO IMPEATIPHATHETO ONPEAEAS IPH
MbPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHH IIO CIIPABEAAMBA CTOMHOCT B Ie4aAbaTa HAH
3arybarta;
® Tesw, KOWUTO IPCAINPHUATHETO OINPEACAS KAaTO Ha pasIOAOKEHHe 3a TpoAakba mpu
ITBPBOHAYAAHOTO [TPU3HABAHE; HAH
®  TesH, IPH KOUTO MPEANIPHATHE MOXeE A2 HAMA Bb3MOXKHOCT A4 Bb3CTAHOBH B 3HAYHTEAHA CTEIIeH
LIAATA CH ITbPBOHAYAAHA MHBECTHLINSA, C U3KAIOYEHHE HA CAyYauTe, IIPH KOMTO NPHYHHATA €
BAOLIABAHE HA KPEAHTHOTO KAYeCTBO M KOHUTO Ce KAACH(PHIMPAT KATO HA Pa3IIOAOKEHHE 3a
mpoAaxba.
Karo kpeamTtn m B3emaHmsa ce KAacH(HUHUPAT (PHHAHCOBH AKTHBH, BbH3HHMKHAAM OT AHPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, IIADH MAM IAPUYHH €KBUBAACHTH /THPTOBCKH B3€MAHHA U KPEAHTH/ .
KpeanTrTe 11 B3eMaHUATA, KOUTO ca ¢ (PUKCHPAH HAAEK CE OTIHUTAT ITO AMOPTHU3HPAHATA MM CTOHHOCT.
KpeanTuTe 1 B3eMaHUATa KOUTO ca 6e3 DUKCHPAH MAACK Ce OTUHTAT 11O CebecTOHHOCT.
[IpeAnaaTeHHTe PasXOAH, KOHTO KACAAT CACABALIM OTYETHH IIEPUOAM Ce IPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH Ha AOCTABHHIIM H C€ BKAIOYBAT B THPTOBCKHTE B3€MaHUA.

AaBbIu 32 Bb3CTAHOBABAHE
AanbLuTe 32 Bb3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHHU B3aHMMOOTHOIILIEHHS, He Ce KAACH(UIIPAT B
KATETOPHHTe (DHHAHCOBH aKTHBH. 1€ BKAFOYBAT:
-CyMHTE Ha BB3CTAHOBHMHTE AAHDBLIM BBPXy AOXOAZ BbB Bpb3ka ¢ obaaraemarta medarba/AaHbuHaTta
3ary6a 3a nepHoAa H ITAATCHH CYMI/I 3a TCKYLLI n HPCAXOACH HCPI/IOA HpCBI/ILUaBaU.[H ABAKVIMUTE CyMI/I.
-CyMHTe Ha AAHBYHH KPEAUTH 32 Bb3CTAHOBSBAHE U IIPHUXBAIIAHE CACA KPasd HA OTYCTHHUA IEPHOA H IIAA-
TEHM CyMHM 32 TEKYIIl U IPEAXOACH ITEPHOA IPEBHLIABAILIM ABAKHMHTE CYMH 32 ADYTH AAHBLIM.
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TeKyLL[I/ITC A2HDBYHH AKTHBH 34 TCKYIUHA M IIPEAXOAHH IIEPHOAHM CE€ OLCHABAT ITO CyMaTa, KOATO CC OYaKBa
Ad 6’bAC BBb3CTAHOBEHA OT AAHDBYHHUTE OPTAaHM IIPH IIPHAAraHC H4 AAHDBYHH CTaBKHM M AAHDBYHH 3aKOHU,
Aeﬁc’l'BaH.(H HAH OY4KBAHU A2 BAA3AT B CMAA KbM Kpas Ha OTHETHHA ITEPHOA.

MarepunaAHn 3anacu
Ilpeanpusrrero npuaara MCC 2 32 oTyuTaHe Ha MATCPUAAHUTE 3AIIACH:
MaTepHaAHHU 3a1aCH Ca AKTUBIL:
-ABPXKAHH 32 IPOADKD2 B OBHMYANHUA XOA Ha CTOMAHCKATA AEHHOCT /CTOKH, TPOAYKLKA/ ;
-HAMHPALH Ce B IIPOLIEC Ha TPOM3BOACTBO 32 TaKaBa IIPOAXKO2 /HE3aBbPILIEHO IPOU3BOACTBO/ ;
-MaTEPHAAHH 34IIaCH, KOUTO CC H3PAXOABAT B IPOM3BOACTBCHMSA MIPOLIEC MAM IIPH IIPEAOCTABAHE Ha
ycAyTH; /MaTepHAAH, CYPOBHMHH, PE3EPBHH YACTH, CbXPAHSABAHU II0A (pOPMATa Ha aBAPHEH Pe3epB, KOMTO
ce OTpebABAT MPH BAATAHETO MM B MAIIMHHTE, CbOPBKEHUATA HAH OOOPYABAHETO, IIOPAAM PEMOHTHHN
MeponpuaTHs/.
MarepHanHHTe 3aIACH CE OLIEHABAT ITO ITO-HHECKATA OT CeOeCTOHMHOCTTa MAM HETHATA peaAusyeMa
CTOMHOCT.
CebecToHHOCTTa HA MAaTEPHAAHHTE 3alIaCH IIPEACTABAABA CyMATa OT BCHYKU PA3XOAHM ITO 3aKyIYBAHETO,
rnpepaboTKaTa, KAKTO H ADPYTH Pa3XOAH, HAIIPaBEHHM BbB BPDb3KA C AOCTaBAHETO HM AO CETAIIHOTO
CbCTOSIHHE U MECTOITOAOYKEHHE,
PasxoanTe o sakynyBaHe Ha MATEPHAAHHTE 3aITaCH BKAFOUBAT [TOKYIIHATA L[€HA, BHOCHUTE MHTA U APYIH
HEeBBb3CTAHOBUMH AAHBIIH, TPAHCIIOPTHHUTE PA3XOAM H Ap., KOHTO AHPEKTHO MOTAT Aa C€ OTHECAT KbM
IPUAOOHBAHETO HA CTOKHTE MATEPUAAHMTE U YCAYTHTE. T'bPrOBCKHTE OTCTBIIKHM PabaTH M Ap. MOAODHH
KOMITOHEHTH C€ IIPHMCIAAAT IIPH OIIPEAEASTHe Ha ITOKYITHATA CTOHHOCT.
PasxoanTe 3a mpepaboTKa BKAIOYBAT NPEKM Pa3XOAM M CHCTEMATHYHO HAYHCAABAHHM TIOCTOSHHH H
IIPOMEHAMBH OOIIIH PAa3XOAH, KOUTO Ce IIPaBAT IPH IIpepaboTBaHe Ha MATEPHUAAHMTE B TOTOBA IIPOAYKLIHSL.
[IpomMeHAMBHTE ODIIM PA3XOAH CE PASIPEACAAT 34 BCAKA IIPOM3BEACHA CAMHHIA Ha 0a3a HA PEAAHOTO
H3ITO3BAHE HA IPOU3BOACTBEHHTE MOIUIHOCTH.
ITocrosHHHTEe OOIIM PasXOAM Ce Pa3lIPeAeAiT KbM ceDecTOMHOCTTa HA NPOAYKIHMATA Ha Oasa Ha
HOPMAAHHA KAIIALIUTET Ha TPOH3BOACTBEHUTE MOIIIHOCTH.
KoanuectBoTo 001 IOCTOAHHH PAa3XOAH, KOHTO OTTOBAPAT HA PA3AHMKATA MEXAY HOPMAAHHUSA KAIALIUTET
U AOCTUTHATHSA KAITAITUTCT Ce MPHU3HABAT 32 PA3XOAH 32 IIEPHOAA, B KOHTO Te Bb3HHKBAT.
ApyrH pasxoaH ce BKAIOUBAT B CeDECTOHHOCTTA HA MATEPHAAHHTE 3aI1aCH CaMO AOTOAKOBA, AOKOAKOTO Te
€4 HAIIPABEHH BbB BPB3KA C AOBEKAAHETO Ha MATEPHAAHHTE 3aITaCH AO HACTOSILIOTO UM MECTOIIOAOKEHHE
M CbCTOSHHE.
B orpaHuvenn cayuan pasxoAM ITO IIOA3BaHY, KPEAUTH KOHTO ca ompeacacHr B MCC 23 Pasxoan mo
32€MH, Ce BKAIOYBAT BCTOMHOCTTA HA MATEPHAAHUTE 3aIIaCH.
PasxoAn, KOHTO He ce BKAIOUBAT B cebeCTOMHOCTTA Ha IIPOH3BEAEHATA IIPOAYKLIMA M Ce ITPU3HABAT KATO
Pa3sXOAH 34 [TEPHOAA B KOHTO Ca Bb3HHKHAAH Ca:
-KOAMYECTBA MATEPHAAH, TPYA M APYIH IPOM3BOACTBEHH PAa3XOAH H3BbH HOPMAAHHTE TPAHUIIN;
-pa3XOAH 32 CBXPAHEHHE B CKAA;
-AAMHHHICTPaTHBHH Pa3XOAH;
-PasXOAHM I10 MPOARKOHTE;
CebecTOHHOCT IpH IPEAOCTABAHE HA YCAYTH
AOTOAKOBA, AOKOAKOTO IIPHM TNPEAOCTABAHETO Ha YCAYTH Ce IIOA3BAT MATEPHAAHHM 3aIIaCH, TO Te Ce
BKAFOUBAT B cebecToifHocTa Ha ycayruTe. CeGeCTOHOCTA Ceé ChCTOM TAABHO OT Pa3XOAHTE 33 TPYA H
APYTHTE Da3XOAH 32 IT€PCOHAAA, 34€T B IIPEAOCTABAHETO HA YCAYIATA, BKAIOUHMTEAHO CAYXKHTEAHTE,
M3ITbAHABAIIM HAA30PHA ACHHOCT, H CHOTBETHATA YACT OT ODIIMTE PA3sXOAM 3a TAX. TPYABT M Apyru
PA3XOAM, CBBP3aHU C INPOAMKONTe M OOIIKMA AAMHHHCTPATHBEH IIEPCOHAA, HE C€ BKAIOYBAT, 4 Ce
IIPH3HABAT 33 PA3XOAH B IIEPHOAA, B KOHTO Ca Bb3HHKHAAM.
[ToTpebacHHETO HA MATEPHAAHH 3AIIaCH Ce OLICHSBA ITO CPEAHO IIPETErACHA CTOHHOCT.
CebecToMHOCTTa HA MATCPHAAHMTE 3alIACH MOXKE AQ He € Bb3CTAHOBHMA, B CAyuai Ue Te Ca IOBPEACHHU
HAM Ca USAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAH, AU aKO HMa CIIaA B IpoAmxHHTe HM LieHd. ChIno
Taka ceOeCTOHMHOCTTA Ha MATeDHAAHHTE 3aITACH MOXeE Aa He ObAe BB3CTAHOBUMA, aKO TIPHOAHZHTEAHO
ONIPEAEACHHTE PA3XOAM 32 3aBLPILBAHE HAM IPHUOAM3HTEAHO OMPEAEACHHTE Pa3XOAH, KOHTO Iue ObAaT
HAIIPaBEHH 32 OCBLIIECTBABAHE Ha IIPOAXKOATA, CA C& YBEAUIHMAH. MaTepHaAHHTE 3aITaCH Ce HAMAASBAT AO
HETHATA peasu3syeMa CTOHHOCT Ha 0a3aTa Ha oTAeAHH nosuuuy. lpu Hakon obcrosrescTBa 0bave Moxe
A2 OBAE TIOAXOAMALIIO Ad C€ TPYIIMPAT CXOAHH HAH CBBP3aHH [TO3HLHH.
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KoM Bceku CACABAII] IIEPHOA C€ IIPpaBHM HOBAa OLECHKA HAa HETHATA pEaAu3ycMa crorinoct. Korarto
YCAOBHATA, AOBCAHM AO CHIDKABAHE HA MATEPHAAHHTE 3allaCcH IOA TAXHATA Ce6eCTO;IHOCT, BCYEC HE Cca
HAAHUIE HAHW KOTATO HMMa fAICHO AOKa3aTEACTBO 321 YBEAHMUYCHHE B HETHATA pPEaAH3yeMa CTOHHOCT 3apaau
IIpoMAHA B MKOHOMHYECKHTE O6CTOHT€ACTBa, cymaTta Ha 0663L[CHKaTa C€ BDB3CTAHOBABA TaKa, Y€ HOBATa
OaAancoBa cymMa € IIO-HHCKaTa OT cebecTOHHOCTTa U HPCPaSFACAaHaTa HETHA pPCaAH3yEMa CTOMHOCT.
Bunacranosasauero e orpaHquHo AO CyMaTa Ha H’prOHa‘IaAHaTa o6esueHKa.

HPI/I npoAa>K6a Ha MaTEePHAAHH 3aITaCH, 6aranHcoBaTa CyMa Ha TE€3M MaT€pPpHAAHH 3allaCH CC IIPDH3HABA KaTO
Pa3xoA IIpe3 IIEPHOAA, ITpe3 KOHUTO CbOTBETHHAT IIpHXOA € IIpH3HAT. CymaTa Ha BCAKaA O6C3I_ICHKa Ha
MAaTEPHAAHHTE 3aITaCH AO HETHATa UM peaAnsyeMa C’I‘Ofi’HOCT, KaKTO H BCHYKH 3ary614 oT MaTepI/IaAHI/I
3aI1acu ce HPI/ISHaBaT KaTO Pa3XOAH 32 IIEPHOAA HA 0663L[CHKaTa AN Ha Bb3HHKBAHETO Ha 321I'y6I/ITe.
CyMaTa Ha C€BCHTYaAHOTO O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OGCSHCHK&T& Ha MaTepI/IaAHI/ITe
3aI1ac, Bb3HHKHAAA B PDE3YATAT HA YBEAHWICHHMETO HA HETHATA peaAnsyeMa C'I'OleOCT, Ce ITPH3HaBa KAaTO
HaMaAfBaHE Ha CyMaTa Ha IIPU3HATHTE Pa3sXOAW 32 MaTEpHAAHH 3aIracH IIpE3 IIEPpHOAL, IIpE3 KOHTO
BB3CTAHOBABAHCTO € Bb3HMKHAAO.

Hskowu MATEPHAAHH 3ar1ac¥l MOTaT Aa 6’I>A‘21T OTHECEHH I10 CMETKHMTE Ha APYIM AKTHBM, KATO HaripuMep
MaTEPHAAHH 3aITACH, KOHUTO CE€ H3IIOA3BAT KAaTO KOMIIOHEHT Ha Cb3AAACHHTE OT CaMOTO IIPpEAIIpHATHE
coberBenn HMOTH, CHOPBKEHUA H o6opyABaHe. MaTCPI/IaAHI/ITe 3arracl, OTHECEHH KbM APYT aKTHB, ce€
ITPHU3HABAT 32 PA3XOA B ITPOABANKEHHE ITIOAC3HUA KHUBOT Ha AKTHBA.

CobcTBEH KAaIUTAA
CoBCTBEeHMAT KaITHTAaA Ha IIPEAIIPUATAETO Ce ChCTOH OT:
OCHOBEH KaIlluTaA BKAIOYBAIIL;
- PermcrpupaH KAaIIHTaA — IIPEACTABEH 10 HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO pellIeHHE 3a
perucrpanmus;

Pesepsn, BrArousamm:
e OO6mu pesepsu — oODpasyBaHH OT pasIpeAcAeHHe Ha Iedanba CBrAACHO H3HCKBAHHSATA Ha
Teproscxua 3akoH Ha PhbArapus H yIpeAHTEAHHA aKT Ha IIPEATIPUATHETO.
®  Apyru pesepBu — 0OpasyBaHH 110 peleHHe Ha CODCTBEHHLINTE HA KAITMTAAR;

DHUHAHCOB PE3YATAT BKAIOUBALLL:
- HepasnpeaeseHa kbM kpas Ha OTYETHHA IIEPHOA HATPYIIAHA I1e4aAba OT IPEAXOAHH IIEPHOAN.
- IleyaaGa/sary6a ot mepuoaa.

Texymu n HeTeKyIM TACHBU
[Tacus ce kaacupuIIpa KATO TEKYLL, KOIAaTO OTrOBaps Ha HAKOH OT CAGAHHTE KPHTEPHH:

® OYaKBa Ad YPEAH ITaCHBA B CBOS HOPMAAEH OIIEPATHBEH IIMKDbA;

® ABPIKH ITACHBA TIPEAUMMHO C 1I€A ThPIYBaHe;

® TACUBBT CACABA A2 OBbAE YPEAGH B PAMKHMTE HA ABAHAACCET MECEId CACA KPaf HAa OTYETHHA
TIEPHOA,
UAM

® IIPEATIPUATHETO HAMA Oe3yCAOBHO IIPAaBO Ad OTCPOYBA YPEKAAHETO Ha TACHBA 33 ITEPHOA Hai-
MaAKO ABAHAAECET MECENA CACA KPad Ha OTHYETHHA ITEPHOA.

ITacus ce kaacuHIIMPa KATO HETEKYIIl AKO HE OTTOBAPA Ha KPHTEPHHUTE 33 KAACH(HIIMPAHe KATO TeKyLLL.
Ilacus ce xAacH@HUIMPa KATO TEKYIL, KOTATO CAEABA Ad Ce€ YPEAH B PAMKHTE Ha ABAHAACCET MeCella OT
Kpad Ha OTYETHHA IIEPHOA, AOPH aKO:
® 'bPBOHAYAAHHUAT CPOK € OMA 3a ITEPHOA [TO-ABABL OT ABAaHAAECET Mecella; 1
® CAeA Kpaf Ha OTYETHHA IIEPUOA U ITPeAH (DHHAHCOBHTE OTYETH Ad Ca OAODpeHH 32 IyOAHMKyBaHe
€ CKAIOYEHO CIIOpasyMeHHe 32 pedpHHAHCHpPaHe HAM 32 HOB IIOTACHTEACH IIAAH Ha
ABATOCPOYHa Dasa.

PuHAHCOBH MACUBH
IIpeanpustuero npuaara MCC32 u MCC39 npu otunTtaHe Ha GHHAHCOBH [TACHBHL
OUHAHCOB MACHB € BCEKH TACHB, KOHTO €:
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-AOTOBODHO 3aAbAXKEHHE:
®  Aa ce IPEAOCTABAT ITAPHIHH CPEACTBA MAH APYT (DHHAHCOB AKTHB OT APYTO MPEATIPHUATHE ;
HAK
® Aa Cce PasMEHAT (PHMHAHCOBH aKTHBM HAH (DUHAHCOBM IIACHBH C APYIO IPEANPUATHE IIPH
YCAOBHS, KOUTO CA IOTEHI[HAAHO HeDAATOMPHATHH 32 NPEAITPHATHETO;
-AOTOBOp KOHTO Ine Gbae HAM MOXe Aa ObAe ypeAeH B MHCTPYMEHTH Ha COOCTBEHMA KalHMTaA Ha
[PEATIPHATHETO U €:
®  HEACPHBATHB, 3a KOHTO IIPCANIPHATHETO € HAHM MOXE A3 ObAe 3aABAXKEHO Ad IIPEAOCTABU
IPOMEHAUB OO OT CODCTBEHUTE KAITMTAAOBH HHCTPYMEHTH Ha IMPEAIPUATHETO;
HAY
®  AepHBATHB, KOHTO Ille ObAe HAM MOxe Aa ObAe ypeAeH dUpe3 pasMAHa Ha (PUKCHPaHA cyma
MAPHYHK CPEACTBA MAK APYT (DMHAHCOB aKTHB 32 (PHUKCHPaH OpOH OT COOCTBEHHTE KAITUTAaAOBH
HHCTPYMEHTH Ha IPEANPHATHETO0.3a TasM LieA COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
eMHTEHTa He BKAIOUBAT MHCTPYMEHTH, KOUTO CAMUTE Ca AOTOBOPH 32 GBACHIO MOAyYaBAHE HAU
IIPEAOCTABAHE HA COOCTBEHH KAITUTAAOBH HHCTPYMEHTH Ha ITPEATIPUATHETO.

DuHAHCOBUTE MHCTPYMEHTH-IIACHBH MPEATIPHATHETO € KAACH(UIINPAAO B CAGAHATA KATETOPHA, CbIAACHO
nsucksauaugTa Ha MCC 39:

e  Kpeantu u 3aAbAXKCHHA
DuHAHCOBHTE IIACUBH CE IPHU3HABAT B GaAaHCA, KOTATO IPEANPHATUECTO CTAHE CTPAHA IO AOTOBOPHHTE
YCAOBHMA Ha HHCTPYMCHTA.
Ilpn mbpBoHavaAHOTO CHM nIpH3HaBaHe (PUHAHCOBHTE ITACHBM C€ OTYMTAT IIO CIPABEAAMBATA MM
CTOMHOCT, IIAIOC B CAyYail Ha (PMHAHCOBM IACUBH, KOMTO HE C€ OTYHTAT IIO CIIPABEAANBA CTOHHOCT B
reyaaGata MAM 3arybaTa, PasXOAMTe II0 CAEAKATA, KOMTO C€ OTHACAT IIPAKO KbM IIPHAOOMBAHETO HAH
H3AABAHETO HA (PUHAHCOBUS [IACHB.

CAeA MbPBOHAYAAHOTO IPHU3H2ABAHE IIPEATIPUATHETO OLleHABA (DMHAHCOBHTE IIACHBH KAKTO CACABA:

» @OHUHAHCOBH IIACHBH BB3HHKHAAH KOTATO IPEXBBPAAHETO HA (DHHAHCOB AKTHB He OTTOBAPA Ha
YCAOBHATA 32 OTIIHCBAHE B Pa3MePa Ha ITIOAYICHOTO Bh3HATPAKACHUE

»  AoroBopu 3a M3AaA€HH (PMHAHCOBH TapaHLMH IIO IIO-BHCOKATAa OT CTOHHOCTTAa OIIPEAEACHA B
cvorsercrue ¢ MCC 37 u mbpBOHAYAAHO IIPH3HATATA CTOSIHOCT MHHYC, KOTATO € IOAXOASALLIO,
HATPyIIaHATA aMOPTH3ald, npusHaTa ceraacao MCC18;

» AHT2KMMEHTH 3a IIPEAOCTaBSHE Ha KPEAHT C AMXBCH IIPOLIEHT IO HUCBK OT [a3aPHHA AHXBEH
IIPOLIEHT Ce OLIeHABA II0 IIO-BUCOKATA OT CTOMHOCTTAa olpeaeseHa B cbotsercrsue ¢ MCC37 u
ITHPBOHAYAAHO IPHU3HATATA CTOMHOCT MUHYC , KOTATO € ITOAXOAAILO , HATPYIIAHATA aMOPTH3ALINSA
mpusHata B ceotBeTcTBHe ¢ MCC18,;

» Bcuuky ocTaHaAn (PMHAHCOBM IIACHBH HEBKAIOYEHH B TOPHHTE KATETOPHH IIO aMOPTH3HPaHA
CTOMHOCT C M3II0A3BAHE HA METOAA HA ePEKTHBHMA AMXBCH ITPOLIEHT;

Tlewanbu u 3ary614, KOHTO BB3HUKBAT OT IIPOMAHATA Ha CIIPABEAAHBATA CTOMHOCT Ha (t)I/IHaHCOBI/I ImaCHBH
C€ IIPM3HABAT KAKTO CA€ABaA:
L Tlewanbu u 321I'y6I/I oT Ct)I/IHaHCOBH ITaCHUBH, KAﬂ.CI/ICbI/ILII/IpaHI/I KaTO OTYHTAHH IIO CIIpaBEeAAMBA
CTOMHOCT B meuyaAbara HAU 3ary6aTa, Ce€ MPHU3HABAT B OTYETA 32 AOXOAHUTE,
o ITeyaabaTta uan 3ary6aTa oT (pI/IHaHCOBYI TIACMBH KOHTO C€ OTYHMTAT IIO aMOPTH3HpaHa CTOMHOCT
Ce IIPH3HABA B OTYETA 32 AOXOAHTE, KOraTo (bl/IHaHCOBI/Iﬂ ITaCHB C€ OTIINCBA HAH O6CBI.[CH${Ba nu
LIpf:3 l'IpOL[CCﬂ Ha aMOPTH3HPAHE,
OUHAHCOBM ITACUBU C€ OTIIMCBAT KOTaTO T€ Ca IOTACEHH T.e KOTATO 3AADAKECHHETO OIIPEACAEHO C
AOTOBODA € OTITAAHAAO, AHYAHPAHO HAH CPOKDBT MYy € HU3TEKDA.
Pasauxara MEXKAY HanaHCcOBaTa CTOHHOCT Ha (pI/IHaHCOB I14CHB, KOHUTO € IIpeKpaTCH MAHM HpCXB’prCH Ha
Tpera CTpaHa 1 ITIAATEHOTO BBIHATPAKACHHME, BKAFOUHUTEAHO HpCXB’prCHHTC " ITOCTH HENMAPUYHU AKTHBH
1 ITaCHBH, CC IIPM3HABA B OTYETA 32 AOXOAHUTE.

THproBckn U APYTH 3aABAXKEHNA H KPEAUTH
Kpeautn, TBproBcku u ApPyrM 3aAbAXNKeHHMA ca (PUHAHCOBM IIACHBH BB3HMKHAAM OT AHPEKTHO
MIPEAOCTaBAHE HA CTOKH, YCAYTH, TAPH HAM APHYHU EKBUBAAECHTH OT KDEAUTOPH.
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CAea IIbPBOHAYAAHOTO IIPH3HABAHE KPEAUTHTE M TBHPIOBCKUTE 3aAbAXKEHHS, KOMTO ca Ge3 Jukcupan
MAAEXK Ce OTYUTAT [TO OLIEHEHATA IIPH IIPHAOOHBAHETO UM CTOMHOCT.

Kpeanrure 1 3aAbAKeHHATa, KOUTO ca ¢ (DHKCHPAH MAA€XK, CE OTIUTAT ITO aMOPTHU3HPAHATA UM
CTOMHOCT.

AAHDBYHN 3aABAYKEHHS
TekyLute AAHBYHH 3aABAKEHHA Ha IPEATPHATHETO He IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOMICHHS U
He ce KAaCH(PUIMPAT KaTO (PHHAHCOBY MACUBH. 1€ BKAIOUBAT:
-TexymmaAT AaHBK BBPXy AOXOAQ 32 TEKYLUMA U IIPEAXOAHH IIEPHOAH Ce NPH3HABA KATO ITACHB AO
CTEITeHTa, AO KOATO He € ITAATEeH.
-Texymm 3aAbAYKEHNA 32 AAHBLM CBIAACHO APYTH AZHBYHH 3aKOHH.
TexymuTe AAHDYHM TaCHBH 3 TEKyILUA H IPEAXOAHH MIEPHOAH CE OLIEHABAT IIO CYMATa, KOATO CE OYAKBA
Aa 6bA€ MAATEHA HA AAHBYHUTE OPTaHU IIPH IIPUAATaHe HA AAHDYHH CTABKH U AAHDYHHU 3aKOHH, ACHCTBA-
M KBM Kpas HA OTYETHHA [TEPHOA.

3aABAMKEHHA KbM IEPCOHAAA

3aABANKEHNS KbM IePCOHAA BKAIOYBAT 32ABAKEHHA HA NPEAIPHATHETO IIO IIOBOA HAa MHHAA TPYA,
ITOAOKEH OT HACTHA IIEPCOHAA H CbOTBETHHTE OCHUTYPUTEAHH BHOCKHM, KOHTO C€ HM3HCKBAT OT
3aKOHOAATeACTBOTO. CbraacHo msucksanuara Ha MCC19 ce BKAIOUBAT M HAMMCAEHHTE KPATKOCPOYHH
AOXOAHM Ha ITEPCOHAAA C IIPOU3XOA HEMOA3BAHM OTIIYCKHM Ha IIEPCOHAAA M HAYMCAEHHTE Ha 0a3za Ha
AENCTBALINTE CTABKH 32 OCHUTYPABAHE OCUTYPUTEAHH BHOCKH BHPXY TE3H AOXOAH.

Ceraacro msuckBarmara Ha MCC19 ce mpaear mpoBusum 3a ABATOCDOYHH AOXOAM Ha IIEPCOHAA,
MIPEACTABEHH O CTOHHOCT OT aKTIOePCKA OLICHKA.

ITpoBusun
lpoBnsuure ca 3aABbAKEHUA C HEOIIPEACACHA CPOYHOCT HAH CYMa.
IlpoBu3un ce MPU3HABAT ITO TIOBOA HA KOHCTPYKTMBHH H IIPABHH 33ABAXKCHHS Bb3HUKHAAH B pe3yATaT
Ha MHHAAW CbOUTHA cbraacHO uaucksanuara ua MCC 37.
[IpaBHO 32ABAMKEHHE € 3aABAKEHHE, KOETO IIPOHU3AN3A OT:
®  AOTOBOp (CIIOpEA HErOBUTE H3PHHUHH KAAY3H U ITO IOAPasbupane);
®  3aKOHOAATEACTBO;
HAH
®  APYIO ACHCTBHE Ha 3aKOHA.
Koncrpyktusro 3asbakeHne e 3aAbAXECHHE, KOETO NPOHM3AH32 OT ACHCTBHATA Ha ITPEAIIPHATHETO,
KOTaTo:
® 12 6a3aTa Ha YCTAHOBEHA TEHACHIIMA Ha ITPEAXOAHA IPAKIUKA, TyOAHKYBAHU ITOAHMTHKHA HAK
AOCTATBYHO CHEMUPUYHO TEKYIIO TBHPAEHHE, IPEAIPUATHETO € IIOKA3aA0 Ha APYTH CTpaHH,
9€ € TOTOBO A2 IIPUEME OITPEAEAECHH OTTOBOPHOCTH;
u
® XaTO PE3yATAT IIPEATIPHATHETO Cb3AABA y APYTHTE CIPAHH OIIPEACACHO OYaKBaHE, de IIe
U3ITBAHH Te31 OTTOBOPHOCTH.
IIpoBusus ce mpH3sHABA TOI'ABA, KOTATO:
® IPEANPUATHETO MM4 HACTOAIIO 33ABAXKEHHE (TPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAY CbOUTHS;
® ©uMa BEPOATHOCT 3a IIOTaCsABAHE HA 3AABAKECHHETO Aa ObAe HEOOXOAHM IOTOK pecypcw,
ChABPIHKAL HKOHOMUYECKH [TOA3H;
Hu
® MOMe A2 ObAC HAIIPABEHA HAACKAHA OIlEHKA HA CTOIHOCTTA Ha 3aABAKEHHETO.
AKO Te3u yCAOBHA He Ca H3ITbAHEHH, IPOBH3HUA HE Ce IIPH3HABA.
Ilpousuute ce mnpusHaBaT 1O Hali-A0OpaTa NPUOAH3UTEAHA OIleHKAa Ha PBKOBOACTBOTO Ha
TPEATTPHATHETO KbM KPas Ha OTYETHHA IIEDHOA 32 PA3XOAMTE, HEODXOAMMH 32 YPEKAZHE HA HACTOAIIIOTO
3aAbANKEHUE,
Ilpusnature cymMmu Ha IPOBM3MH Ce NPEPATACKAAT KbM BCEKH Kpaff Ha OTYETeH IIEPHOA H ce
MIPEU3YHCASABAT C LIEA Ad C€ OTPAa3H HaH-AODpPATa TEKyIla OLEHKA.
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OTcpouenu AaHbYHE AKTUBU U NACUBH
OTcpouennTe AaHBYHH AKTUBM M MTACHBH C€ NIPHHABAT 32 BPEMEHHH Pa3AHKH MEXAY AAHBYHATA OCHOBA
Ha AKTUBUTE U MACUBHUTE M TAXHATA GAAAHCOBA CTOMHOCT KbM Kpas Ha OTYETHHSA [TEPHOA.
OtcpoueH AaHbYEH ITaCHB Ce IIPH3HABA 33 BCHYKH ABAKMMH B OBACIIM IIEPHOAH CYMH HA AAHDBIU
CBBP3aHH C 0OAATAeMH BPEMEHHH PA3AHKH.
Otcpoyen AaHBYEH aKTHB Ce NPH3HABA 32 BB3CTAHOBHMHTE B OBACIIM MEPHOAM CYMH HA AAHDBIIN
CBBP3aHH C MPUCITAAAIIM CE BPEMEHHM PAa3AMKH, IPEHOC Ha HEH3IIOA3BAHM AAHDBYHH 3ary0H M KPEAHTH
AO CTENEHTA, AO KOATO € BEPOATHO A4 ChIIECTBYBa obAaraema medanba, cpelry KOATO Aa MOTAT AR CE H3-
TIOA3BAT.
KbM Kpast Ha BCEKM OTYETEH ITEPHOA TPEAIPUATHETO [PEPasTACKAL HEITPU3HATHTE OTCPOYEHH AAHBYHH
akTuBH. [IpeAnpusTHeTO NMPH3HABA HEMPH3HATHTE B IIPEAXOAEH IIEPHOA OTCPOUEHU AAHBYHHU AKTHBH AO
CTENeHTa, AO KOATO Ce € IOABMAA BEPOATHOCT ObAcllaTa obAaraeMa medarba Aa IIO3BOASBA
BDB3CTAHOBABAHETO HA OTCPOYECH AAHDBYEH AKTHB.
BaaancoBaTa cTOMHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBH Ce ITPEPA3TACKAA KbM BCEKH Kpail Ha OTYeTeH
nepuoa. [Ipeanpusaruero HamasnBa GaAaHCOBATA CTOMHOCT Ha OTCPOYEHUTE AAHBUHH AKTHBH AO CTEIEeH-
Ta, A0 KOATO BeYe HE € BEPOATHO A2 ObAe peaAMsHpaHa AOCTaTbuHA ObAaraema redanba, KOATO Aa
MTO3BOASBA Ad CE€ OMOA3OTBOPH IOA32TA OT YACT MAM LICAHA OTCPOYCH AAHDBYCH aKTHB. Besko Takosa Ha-
MaA€HHE Ce TIPOABABA OOPATHO AO CTEIEHTA, AO KOATO € CTAHAAO BEPOSTHO Ad CE PEAAM3HPA AOCTATbYHA
obaaraema mevasba.
OrcpoueHnTe AAHBYHN AKTHBH U ITACHBH C€ OIICHABAT IO AAHBYHHTE CTABKH, KOMTO CE OYAKBA A2 OBAAT
B CHA2 33 IIEPUOAA, B KOMTO aKTHBBT C€ PEAAM3HPA HAH IACHBBT Ce YPEAH/ITOTAaCH Bb3 OCHOBA HA AAHDBY-
HHTE CTABKH (M AAHDYHU 32KOHH), ACHCTBAIIM HAM OYaKBAHH A2 BAfI3AT B CHAZ KbM KDPas Ha OTYETHHA
MePHOA.
OTcpoyennuTe AAHBIM Ce MPH3HABAT KATO IIPUXOA HAM Pa3XOA U Ce BKAFOUBAT B nedarbara nan sarybata
3a ITEPHOA2, OCBEH AO CTEIIEHTA, A0 KOSTO AAHBKBT Bb3HHKBA OT OIlepallis UAM ChOHTHE, KOETO € MPU3-
HATO [IPE3 ChIIMA HAM PA3AHUYEH IIEPHOA AUPEKTHO B CODCTBEHUS KAIIUTAA.

ITeuaaba uau 3aryba 3a nepuoaa
[IpeanpusTHeTo MpHU3HaBA BCHYKHM €AGMEHTH Ha IPHXOAHMTE M Pa3sXOAHTE IIpe3 IIePHOAa B medanbata
uAn 3ary6ata, ocseH ako AapeH MCPO He M3HCKBA HAM paspelliaBa APYTO.
Haxon MCPO onpeaeaar obcTosTeACTBa, MPH KOUTO IPEANIPHSTHETO IIPU3HABA KOHKPETHH MO3HIIMN
H3BBH ITedanbaTa HAHM 3arybarta mpes Texywws mepuoa. Apyru MCPO wusuckear uAm pasperasar
KOMITOHEHTHTE HA APYT BCEOOXBaTeH AOXOA, KOMTO OTTOBapAT Ha AeprHuuuaATa Ha OBLIHUTe MOAOKEHNA
32 IPUXOAM U PA3XOAH, A2 ObAAT M3KAFOUEHHU OT nedaabata uam sarybara.

Pasxoau
IlpeanpuATHETO OTYHTA TEKYIIO Pa3XOAWTE 32 ACHHOCTTA IO MKOHOMHYECKH €AEMEHTH M CAEA TOBA
OTHACA MO (DYHKIIMOHAAHO IIPeAHA3HAYEHHe C LeA (popMUpaHe PasMepa HA PA3XOAUTE 110 HAIIPABAEHHSA
U A€HAHOCTH.
PasxoAu ce MpHU3HABAT, KOTATO Bh3HHKHE HAMAACHHE Ha OBACIINTE MKOHOMHYECKH M3TOAH, CBBP3aHH C
HAMAAEHHME HA aKTHB UAW YBEAWYEHHE Ha ITACHB, KOETO MOXKE Ad O'bAE OIICHEHO HAAEKAHO.
[lpusnaBaHeTO Ha pPa3XOAMTE 32 TEKYLIMA II€PUOA C€ H3BBPIIBA TOIABA, KOTATO CE€ HAYHCAABAT
CbOTBETCTBAIIMTE MM IIPHXOAM.
KoraTo HKOHOMHYECKHTE U3TOAH CE O9YAKBA Ad BH3HMKHA IPe3 HAKOAKO OTYETHH IIEPHOAA M BPH3KATA Ha
PasxoAMTE C NPHUXOAUTE MOXE Aa ObAe ONMpeACACHA CaMO HaH-ODLIO HMAM KOCBEHO, Pa3sxOAUTE ce
NPHU3HABAT Ha 623aTa HA MPOLIEAYPH 32 CHCTEMATHYHO U PALMOHAAHO PA3IPEAEAEHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OT4eTa 32 AOXOAHMTE, KOIATO Pa3XOABT HE Cb3AaBa ObAeria
MKOHOMHYECKA H3TOAZ HMAM KOIaTO U AO CTEIIEHTA, AO KOATO ObAEATA MKOHOMHYECKAa HM3TOAA He
OTroBaps Ha H3HCKBAHUATA HAM TPECTAHC Aa OTIOBapA Ha M3UCKBAHMATA 3a IIPH3HABaHe Ha aKTUB B
Dasanca.
PasxoAuTe ce OTYMTAT Ha IIPHHIIUIIA HA TEKyIIO HaducAsBaHe. OLEHABAT ce IO CITPaBEAAMBATA CTOHHOCT
HA IIAATEHOTO MAU IIPEACTOAIIO 32 [AALIAHE.
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TIpuxoan
ITpuxoA e OpyTeH MOTOK OT MKOHOMHYECKM IIOA3H IIPE3 MEPHOAA, Ch3AAAEH B XOAAa Ha OOM4aiiHATa
AEHHOCT HA IIPEANPHATUETO, KOTATO TE3W IIOTOLM BOAAT AO YBEAMYABAHE Ha COOCTBEHHS KANMTZA,
Pa3AMYHH OT yBEAHYEHHUATZ, CBbP3aHH C BHOCKHTE Ha AKIIHOHEPUTE
IIpeAnpHATHETO OTYMTA TEKYILO MPHXOAUTE OT OOMYANHATA ACHHOCT 11O BUAOBE AEHHOCTH.
[IpuxoAnTe ce OEHABAT MO CITPABEAAHBATA CTOMHOCT Ha ITOAYYEHOTO MAH IIOAAEKALIOTO 34 IIOAYIABAHE
IAAIIAHE HAH Bb3HATPAXKACHUE.
IlpusnaBaneTo Ha HMPUXOAWTE Ce M3BBPIUBA IIPU CIA3BAHE HA IIPHETATA CYETOBOAHA ITOAMTHKA 32
CACAHNTE BUAOBE [TPHXOAH:
[IpuxoABbT OT MpoAwKGaTa HA CTOKM M IIPOAYKLIUSA Ce IIPHU3HABA, KOTATO €A OHAM H3ITbAHEHH BCHYKH
CAEABAIIIH YCAOBHA:
® IPEATIPHATHETO € IPEXBBbPAHAO Ha KyNyBauya ChIICCTBCHH PHUCKOBE H IIOA3H OT COOCTBEHOCTTZ
BBPXY CTOKUTE M [IPOAYKIIHATA;
® IDPEANPUATHETO HE 3aI1a3Ba MPOABAXKABAILO yYACTME B JIPABAGHHETO HA CTOKHTE M
IIPOAYKLIMATA, AOKOAKOTO TO OOHKHOBECHO CE CBBP3BA CbC COOCTBEHOCTTa, HHTO edeKTHBEH
KOHTPOA HaA ITPOAABAHHTE CTOKH H ITPOAYKLIKS;
®  CyMaTa Ha IIPHXOAA MOXK€ HaASKAHO Aa ObAe OLleHeHa;
® BEPOATHO € HKOHOMHYECKHUTE ITOA3HU, CBbP3aHH CbC CAEAKATA, Ad CC ITOAYHAT OT IIPCAIIPHATHETO;
u
®  HaNPaBEHHTE PAa3XOAM HAH TE3H, KOUTO IIe ObAAT HAIPABEHH BbB BPB3KA CbC CACAKATA, MOTAT
HAAEXKAHO A2 ObAAT OLICHEHU;
IIpuxoA®T OT MpoAaxba Ha yCAYTH Ce IMPU3HABA, KOTATO PE3YATATBT OT €AHA CAEAKA MOXKE A2 CE OIICHH
HAAEKAHO, MPHXOADT, CBBP3aH CbC CAGAKATa, TpADBA AA Ce IPHU3HABA B 3aBHCHMOCT OT €Tala Ha
32BBPIIEHOCT HA CACAKATA KbM Kpas Ha OTYETHHUA [1ePHOa. Pe3yATaTBT OT €AHA CACAKA MOXKE AA CE OLIEHH
HAAEKAHO, KOTATO C2 M3ITbAHEHH BCHYKH CACABALLLH YCAOBHS:
®  CymaTa Ha IIPHXOAA MOXKe A2 ObAe HAAEKAHO OLIEHEH?;
®  BEpPOSATHO IIPEANIPUATHETO III€ HMA HKOHOMUYECKH [TOA3H, CBBP3AHH CbC CACAKATA;
®  eTana Ha 3aBbPIINEHOCT Ha CAGAKATA KbM Kpaf Ha OTYETHHA IEPHOA MOXKe HAAEKAHO A2 Ce OlieHH;
"
®  Da3sXOAMTE, HANPABEHH MO CACAKATA, KAKTO M Pa3XOAMTE 3a 3aBbpIUBAaHE HAa CAEAKAT4, MOXE
HAAEXAHO A2 O'BAAT OLIEHEHH;
MexAuHHHTE M aBAHCOBHUTE [AALIAHHMA, HAIIPABEHH OT KAMEHTHTC, ODHKHOBEHO HE OTpa3fiBaT
HM3BBPILIEHNTE YCAYTH.
[Ipuxoau OT AMXBU, BB3HATPAKACHHUSA 33 [TPABA U AUBUACHTH C€ ITPH3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAITPUATHETO A2 HMAd HKOHOMHYECKH IIOA3H, CBBP3aHH CbC CACAKATA;
u
®  CyMaTa Ha IPUXOAHTE MOXE HAAEKAHO A2 ObAe OlleHeHa.
[IpuxoanuTe ce IPHM3HABAT, KAKTO CAEABA:
® AMXBaTa Ce IIPU3HABA ITO METOAA Ha edeKTUBHATA AuxBa cbraacno MCC39;
®  BB3HATPAXKACHUATA 32 IIPABA Ce NMPH3HABAT HA 0232 HA CYCTOBOAHHMS ITPHHIIMII Ha HAUHCASBAHE,
CBIAACHO ChABPIKAHHETO HA ChOTBETHOTO CIIOPA3YMEHHE;
® AUBUAEHTHTE CE€ MIPU3HABAT, KOTATO C€ YCTAHOBHM IIPABOTO HA AKIIHOHEPA Ad ITOAYYH [IAALAHETO;

HenaaTtena AHUXBA, HaTpyIlaHa IIpeAH HPI/IAOGI/rBaHCTO Ha AHMXBOHOCHA HHBCCTHIIHA- ITOCACABAANTE
AMXBCHH IIOCTBIIA€EHHA Ce paslpeAeAdaT MEXAY IIEPHOAA HpeAI/I HPI/IAO6I/IB$1HCTO H TO3H CACA
HPI/IAO6I/IBaHCTO. Camo yacrra CACA HpI/IAO6I/IBaH€’TO Ce IpH3HaBa 34 IIPHXOA.

A,I/IBI/IACHTI/I IIO0 KaIlTHTAAOBH LICHHH KHHXXA, obsaBenn ot meuasbure ImpeAu HpI/IAO6I/IBaH€TO, Ce€ IIPM3HABAT
B meyaAbata uAM 3ary6aTa IIpH yCTAaHOBABAHE Ha IIPaBOTO Aa IIOAYYIH AMBHAEHT, HE3aBHCHMO OT TOBa
AAAN AUBUAECHTHUTE C€ OTHACAT 34 nequGa, peaAH3HpaHa IIPEAHN HAHM CAECA I'IpI/IAO6I/I'BaHCTO.
B’bBHaI’Pa)KACHHﬂTa 3a npaBa C€ HAYHUCAABAT CbLAACHO YCAOBHATA2 HA CbOTBETHOTO cnopasyMeHMe nu
ODHMKHOBEHO ce IIPHU3HABAT HA Ta3U OCHOBA, OCBEH aKO C OTAEA paSHOpCA6HTC Ha CITOPa3yMEHHETO € IIO-
IIOAXOAALIIO HPI/IXOA’bT Ad Ce MpHU3HABA HA Apyra CHUCTEMHA NAHU PaLIHOHa.AHa Hasa.

HPI/IXOA’I)T Ce€ IIpHU3HaBa CaMO, KOTAaTO HUMa BEPOATHOCT TIIPEAIIDHATHETO Ad ITOAYYH NKOHOMHYECKH ITOA3H,
CBBpP3aHH CbC CAEAKATA.
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Korato Bb3uukHe HECHTYPHOCT OKOAO c1>6yrpaHeTo Ha CyMa, KOATO B€YE€ € BKAIOUYEHaA B IIpHUXO0Aa,
HCC’b6I/IpaCMaTa CyMa MAH CyMaTd, OTHOCHO KOATO BHh3CTAHOBSBAHETO Bede He € BCpOﬂTHO, C¢€ ITpHU3HaBa 32
Pa3xoA, a He 32 KOpeKLnsd Ha cyMaTa Ha II'bPBOHAYAAHO HpPISHaTI/IH ITPHUXOA.

HPI/IXOAI/ITC OT HA€MH Ce IIpM3HABAT HA BpemMmeBa 0a3a 3a CpOKa Ha AOrosopa.

DUHAHCOBH PUCKOBE

Kpearrren puck
PrckbT, ue cTpana 1o pUHAHCOBM HHCTPYMEHH - AKTHBH Ha MPEATIPUATHETO, HAMA A2 YCIIEE AA HU3ITAATH
3AABAXKEHHETO CH M LiIe NPUIHHHU (PUHAHCOBA 3ary6a Ha IPeALIPHATHETO.
Awmimyaen puck
PrckbT, 4e mpeAnpuATHeTO Iue cpernHe TPYAHOCTH TIPH H3ITbAHEHHETO HA 3aABAKCHHSA, CBBP3AHH C
HHAHCOBH IACHBH.
[asapen puck
PuckxbT, ye crpaBeAAHBaTa CTOMHOCT MAN GbAEILUTE NAPHYHH ITOTOLH Ha (PMHAHCOBHUA MHCTPYMEHT Ine
BAPUPAT IIOPAAH IIPOMEHH B MAa3apHHTE IeHH. [1a3apHUAT PHCK Ce ChCTOH OT TPH BHAA PHCK:

® Baayren puck
PuckpT, ue cipaBesanBaTa croffHOCT HAH GbaeLmTe IIAPUYHH MTOTOIM HA (PUHAHCOBHUA MHCTPYMEHT Iife
BAPHPAT IIOPAAN IIPOMEHH B OOMEHHHTE KypCOBe.

® AwuxBeH pHCK
PucxbT, Ye cripaBeaAMBaTa CTOMHOCT HAH GbAelUTE [IaPUYHY [TOTOIM Ha (PHHAHCOB MHCTPYMEHT Iile
BADUPAT IIOPAAH IIPOMEHH B TA3APHUTE ANXBEHH IIPOLIEHTH.

® Apyr 1ieHOBH prck
PHCKDT, Ue cripaBeAAMBaTa CTOMHOCT HAH GbACLIITE [IAPUYHY TOTOIM Ha (PUHAHCOBMA MHCTPYMEHT Iie
BApHPAT MOPAAH LIPOMEHH B MA3aPHUTE IleHH (PASAHYHHU OT Te3H, Bb3HUKBALIHM OT AHMXBEH PHCK MAH
BAAyTEH PHCK), HE3aBHCHUMO OT TOBAa AAAM Te3H TMPOMEHH Ca NPUYHHEHHU OT (DaKTOpH, CHelUdHIHN 32
OTAEAHHS (DHHAHCOB MHCTPYMEHT HAH HETOBMA EMHTEHT, MAH OT cakTopH, BAMSENIN BBPXy BCHYUKH
NoAOOHH PHUHAHCOBH MHCTPYMEHTH, THPTYBAHHU Ha I1a3apa.

[ToAnrikaTa Ha OPEANPHATIICTO 32 [HAOCTHO VipaBAeHIie Ha PICKOBETE € ChCPEAOTOYCHA M HMMaA 32 LIEA
Al HAMAAI €BEHTYAAHHTE I-ICGA\QI'OHPI'IHTHH E(I’J?h‘l'll BBPXY (pI/IIIFU-]COBIIH pesvarar.

HPCAHPHHTHCTO HAMA IIPHETA IIOAUTHKA 32 XCAXKHPaHE HA (pI/IHaHCOBHTe pHCKoBe.

Edexru or npomenure B o6MeHHUTE KypcoBe
DyHKITMOHAAHATA BAAYTA Ha IIPEATIPHATHETO € GHATAPCKHAT A€B.
BaayTara na npeacraBsane Ha puHaHCOBHTE OTYETH € ObArapcku Aes.
TounoctTa Ha urcAaTa BHB (PUHAHCOBUA OTHUET € XMASAH ObArapcku Aepa.
UyxaecTpaHHa BaAyTa e BCsKa BAAYTA pasAnYHA OT PYHKIIMOHAAHATA BAAYTA Ha MPEATIPHATHETO.
Caeakure B 4yAeCTpaHHa BaAyTa Ce BITHCBAT ITbPBOHAYAAHO BbB (DYHKLIMOHAAHA BAAYTa, KATO KbM
CyMaTa Ha 9yMAeCTPaHHATA BAAYTa Ce IIPHAArA LICHTPaAHHA Kypc Ha Bnarapcka Hapoauna Banka (BHB) 3a
CbOTBETHATA BAAYTA, KbM AATATA Ha CAeAKaTa. KypcoBuTe pasAMKH, Bb3HHKBAIIM OPHU YPEKAAHETO Ha
MApHYHH MO3ULNK HAH IIPU MPEU3UHCAABAHETO HA Te3U HAPHYHH MO3ULMHM 110 KYPCOBE, PA3AUYHH OT
Te3H, 110 KOMTO €a OHMAM 3aBCACHHM MAH IIPEU3YUCAECHH [IPEAH TOBa, €€ OTYMUTAT KATO (PUHAHCOBH
NIPUXOAU NAH (PHHAHCOBH Pa3XOAH 32 MEPHOAA, B KONTO BH3HUKBAT.
lIpeanpusTHeTo mpaBu mpeoleHka Ha TTAPUYHH [O3ULIMK B YYKAECTPAaHHA BAAYTA KbM AaTaTa Ha
¢uHAHCOBMA OTHET 32 HEPHOAA H TEKYLIO NPE3 OTYETHHSA ITEPHOA.
Henapuunure nosummm, KOMTO ce BOAAT IO CHPaBCAAMBA CTOHMHOCT B YYKAGCTPAHHA BaAyTa Ce
NPEU3YUCAABAT IIPH H3MOA3BAHE HAa OOMEHHHTE KYPCOBE OT AaTATa, KOTaTo e OuaAa onpeAeAeHa
CIPaBEAAHMBATA CTOHHOCT.
KoM 31 aexemspu 2015 roamna BaAYTHHTE IIO3UIIMUA €2 OLEHEHH B HACTOANIMA (PHHAHCOB OTYET IO
32KAIOUHTEAHUA Kypc Ha BHDB.

CnpasepauBa croiiHOCT
MC®O 13 ce nmpuaara, xorato B Apyr MCOO ce H31CKBA HAM MO3BOAABA OIIEHABAHE 110 CIIPaBEAAHBA
CTOMHOCT MAM OIIOBECTABAHE HA OLEHABAHETO IIO CIIPABEAAHBA CTOHHOCT.
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CrpaBeAArBa CTOMHOCT e IieHATa 32 NPOAAXGA HAa aKTHB MAM 32 NIPEXBBPASHE Ha IACHB NpU obHuaiina
CAEAK2 MEXAY Ma3aPHU YYaCTHUIM KbM AATATA Ha OllEHABAHE.
Pamkara Ha ouenssane mo crpasesamBa croiinocr Ha MC®O 13 ce mpuaara 3a IbPBOHAYAAHO M
TTOCACABAIIIO OLIEHABAHE, AKO CIIPABEAAHBATA CTOMHOCT Ce M3MCKBA MAHM Ce pasperuasa oT Apyru MCOO,
AKTHBH MAM TTACHBH, KOHTO Ce OLIEHABAT 110 CIIPABEAAHBA CTOIHOCT, MOXE AA Ca HAKOH OT CACAHHTE ABA
BHAR!

® OTAGAEH aKTHB HAM IIACHB; HAU

e IpyIa OT AKTHBH, TPYNA OT HACUBHU MAH IPyIla OT aKTHBK U ITACHBH;
IIpeAnpusTHeTO OLEHABA CIPaBEAAHMBATA CTOHHOCT HA AAA€H AKTHB HMAM TIACHB Bb3 OCHOBA Ha
€BEHTYaAHHTE AOIYCKAHWs HA Ma3apHUTE YYACTHHIU IPH ONIPEACAAHETO HaA LEHATA HA AKTHB HAM I1ACHB,
KaTO C¢ IIPUEMA, Y€ TE AEHCTBAT B CBOS MAKCHMAAHA HKOHOMIYIECKA M3TOAR.
Ipu ouensBaneTo no cnpaBesAnBa CTOHHOCT IIPEAIPHATHETO OTUUTA XaPAKTEPUCTHKHTE HA aKTHBA MAK
NaCKB2, AKO YJACTHHLIMTE HA I1a3apa 1€ TM B3€MAT ITOA BHUMAHHE IIPH ONPEAEASHETO Ha LIEHATA Ha
aKTHMBA MAH ITACHBA KbM AATATA Ha OIeHABaHE. Te3M XapaKTepHUCTHKH BKAIOYBAT CACAHOTO:

® CBHCTOAHHMETO H MECTOIIOAOKEHHETO HA AKTHBA;

® OIPAHHYCHHATA, AKO MMA TAKHBA, OTHOCHO MPOALKDATA MAH H3IIOA3BAHETO HA TO3H aKTUB;

e Apyru.
BbsaericrBreTO HA KOHKPETHA XapaKTePUCTHKA BbPXY OLIEHKATAa CE PA3AHYABA B 3aBUCHMOCT OT TOBA KK
Ta3M XaPAaKTEPHCTHKA Iile ObAE B3€TA IIPEABHA OT IA3APHHUTE YUaCTHHLA.

OHeHﬂBaHC’FO 10 CIpaBeAAUBa CTOHHOCT IIpeAIloAara, 4e akThB HAH IIaCHB Ce pasMeHA B obuuaiina
CACAKA MCKAY HaBapHI/I y4aCTHHOH 3a HpOAa)KG?l HAa AKTHB HAH IIDEXBHPAAHE Ha [1AaCHMB KbM AaTaTa Ha
OLICHABAHE IIpH AKTYaAHHTE KbM TO3U MOMCHT I1a3apHH YCAOBYIA.
OLIeHﬂBaHCTO o  CIIpaBEAAHBA CTOHHOCT HpeAHOAaI‘a, ge CA€AKa 3a npoAa>K6a Ha AaKTHB WAH
IIPEXBBPAAHE HA ITaCHUB CE H3BbPIIBAL

® H2a OCHOBHUA Ima3ap 32 TO3M aKTHB UAH NNACHB; HAH

® IIPH AMIICATA HA OCHOBCH nasap — Ha Haﬁ—H3I‘OAHI/IH ITa3ap 3a TO3W AKTHB MAH ITaCHUB.
AKo 32 aKTHB MAU IaCHB HUMa OCHOBCH ITasap, OILIEHKATa Ha CIIpaBEAAHIBATA CTOMHOCT e LICHATA Ha TO3U
Imasap, AOpPH aKO Li€HaTa Ha ApPYyT nasap € IIOTEHOHMAAHO ITO-U3Ir0OAHA KbM AAaTaTa Ha OIIEHABAHE.

CrpaBeaAnBa CTORHOCT IIPH ITbPBOHAYAAHOTO IIPH3HABAHE

3a NpUAOBHT aKTHB HAM IIOET IIACHB B PA3MEHHA CAGAKAa, ITEHATA HA CAEAKATA ¢ I[IAATEHATA 3a
IPHUAOGHBAHETO HA AKTHBA AM TTOAYYEHATA 33 [IOEMAHETO Ha MacKBa. CIPABEAAHBATA CTOHHOCT HA AKTHUB
UAHM TTACHB € LIEHATa, [IOAYYeH2 IIPU MPoAaxHaTa Ha AKTUBA MAHM ITAATEHA [P [IPEXBBPAAHETO HA ITACHBA.
B MuOrO cAywan memata Ha cAeAKaTa € paBHa Ha CIIPaBEAAMBaTa CTOHHOCT. [Ipy onpeaeasiHeTo Ha ToBa
A2AH CIIPABEAAHBATA CTOMHOCT IIPU IIbPBOHAYAAHOTO TIPU3HABAHE € LIEHATA HA CACAKATA, IIPEATTPUATHETO
oTanta paKTOpH, CrerUbUIHI 32 CACAKATa, KAKTO H 3a aKTHBAa MAM HacuBa. Ako B apyr MC®O ce
H3HCKBA HAH Pa3peIlaBa HA IIPEAIPHATHETO Aa OIEHH aKTHB UAM IIACHB ITbPBOHAYAAHO IO CIIPABEAAHBA
CTOMHOCT M aKO LICHATA HA CAEAKATA C€ DA3AMYABA OT CIIPABEAAMBATA CTOHHOCT, [IPEATIPHATHETO
NpH3HABA [IPOM3THYAINATA ITe4arba HAH 3ary0a B mewasbara nAu 3arybara, ocseH ako B To3u MCDO me e
IIOCOYEHO APYTO.

MeToAM 32 OCTOHHOCTABAHE

B3aBUCHMOCT OT OGCTOATEACTBATA Ce MBIIOA3BAT CE MOAXOAAIIM METOAHM 32 OCTOHHOCTABAHE, 34 KOHTO
HMA AOCTATBYHO HAAMYHM AAHHM 32 OLIEHABAHE HA CIIPABEAAMBATA CTOHHOCT. AaAeH MeToA 3a
OCTOHHOCTABAHE Ce H3IIOA3BA, 32 A Ce NPEIECHH IEHATA HA IIPOAAKDA HA AKTHMB MAM IIPEXBBPAsAHE Ha
IaCHB B PAMKHTEe Ha OOMuAHHA CAEAKA MEXAY Ia3apHH yJaCTHHLM NPH aKTyaAHH KbM AQTaTa Ha
OLIEHABAHE TIA3APHHM YCAOBUA.MeTOAMTE 32 OCTOHHOCTABAHE, M3IIOASBAHH 34 OLIEHABAHE Ha
CHPaBEAAHBATA CTOMHOCT, Ce IIPUAATAT IIOCAEAOBATEAHO.

XunoTesy NpH METOAUTE 32 OCTOHHOCTABAHE

IIpu npuaarannTe METOAM 32 OCTORHOCTABAHE 3a OLEHABAHE HA CIIPABEAAMBATA CTOHHOCT CE H3IIOA3BAT
MAKCUMAAHO CBOTBETHH HaBAIOA2EMH XHMIIOTE3H H Ce CBEXAA AO MHHUMYM H3MOA3BAHETO Ha
HeHaDAIOA2EMU XHITOTE3H.
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C4ueTOBOAHH NMPEATIOAOKEHHA U NPUOAMZUTEAHH CYETOBOAHH IIPELIEHKH
B pesyATaT Ha HeCHTYPHOCTTa, IPHCDHINA HA ACAOBATa ACHHOCT, MHOIO CTATHM OT (DMHAHCOBHTE OTYETH
He IIOAA€XAT Ha MPEIU3HA OIEHKa, 4 CAMO Ha IIPHOAM3HMTeAHa oleHKa. [IpubGAUsHTEAHMTE OLEHKH ce
OLIEHABAT Bb3 OCHOB2 HA HAN-aKTYaAHATA HAAMYHA M HAA©KAHA HHMDOPMALIIL
H3snoAssaneTo Ha pasyMHH OPUOAM3HTEAHH OLIEHKH IPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO HA
¢uHAHCOBHTE OTYETH M He HAMAAABA TAXHATA AOCTOBEPHOCT. llpmaaraHeTo Ha MexayHapoaHuTe
CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE H3HCKBA OT PBKOBOACTBOTO A4 IPHAOXKHM HIKOM CUETOBOAHH
NIPEAIIOAOKEHHA U TPUOAMBUTEAHH CYETOBOAHM IIPELIEHKH IIPHU M3IOTBAHE Ha (DHMHAHCOBHUTE OTYETH U
IIPU OINIPEAEAAHE Ha CTOMHOCTTa HA HAKOU OT AKTHBUTE, ITACHBHTE, IPHUXOAHTE H PasxoAauTe. Beuuku e
Ce M3BBPIIBAT HAa OCHOBAT2 Ha Haf-A00paTa IpereHKa, KOATO € HATIPAaBeHA OT PBKOBOACTBOTO KbM Kpasd
H2 OTYETHHS NEPHOA. AeHCTBUTEAHHTE Pe3yATaTH GMXa MOTAM AQ C€ PA3AMMABAT OT IPEACTABEHHTE BbB
JuHAHCOBUTE OTYETH
Aasena nNpHUOAM3UTEAHA OlIEHKA ITOAAGKHM HA IIPEPASTAEKAAHE, 2aKO HACTBIAT IIPOMEHH B
ODCTOATEACTBATA, HAa KOWTO C€ OCHOBABA, HAM B PE3YATAT OT MOAyYeHa HOBa HH(OPMAIMA HAM
AOITbAHHMTEAHO HATpymaH omuT. lIpepasraexaaHero Ha NMpPHUOAM3HMTEAHATA OLEHKA HE Ce CBBP3BAa C
IPEAXOAHH TTEPHOAU U HE IPEACTABAABA KOPEKIIHA Ha TPELLKA.
Bcska mpomana B mpuaaraHata 6asa 3a OLCHABAHE Ce TPETHPA KATO IPOMAHA B CIETOBOAHATA TOAHTHKA, 4
HE B CYETOBOAHATA IIPHOAU3HTEAHA OLIEHKA.
Korato e TpyAHO Aa ce HarpaBu pasrpaHUdeHHe MEXAY IPOMAHA B CIETOBOAHATA IIOAHTHUKA U IIPOMSAHA B
CUETOBOAHAT2 TNPHUOAMZHTEAHA OIIEHKA, IIPOMAHATA Ce IPHeMa KATO IIPOMAHA HA CYETOBOAHATA
NpHUOAH3HTEAHA OLIEHKA.
Edexrst oT mpomsmaTta B CueTOBOAHA NPHOAM3HTEAHA OLEHKA Ce IIPH3HABA [EPCIIEKTHBHO upes
BKAJOYBAHETO My B IedanbaTa HAM 3ary0aTa 3a IIEpHOAd Ha IIPOMAHATA, AKO IIPOMSHATA 3aCATA CAMO TO3H
IIEPHOA MAH ITEPHOAZ Ha TTPOMAHATA U OBACIIH [TEPHOAH, AKO IIPOMAHATA 3aCATA U ABATA.
AoTOAKOB2, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA NPHOAM3HTEAHA OLIEHKA BOAH AO IIPOMEHH B
AKTMBHTE M IIACHBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAITMTaAa, TA Ce IIPHU3HABA YPe3 KOPUTUPAHE Ha
BasancoBaTa CTOMHOCT HA CBBP3aHMA AKTHB, IIACHB HMAH KOMIIOHEHT OT KallUT2A2 B MEPHOAA Ha
[IPOMSHATA.

I'peuiku
I'pemku oT MPHAA TTEPHOA Ca IIPOITYCKH MAHM HETOUHO IIPEACTAaBAHE Ha (PHHAHCOBHUTE OTYETH HA
IIPEAIIPUATHETO 32 €AUH HAM IIOBEY€ MHHAAM OTYETHH IIEPHOAH NPOM3THYALIM OT HEU3IIOA3BAHE HAU
HENPABUAHO M3ITOA3BAHE Ha HAASKAHA HHDOPMALHS, KOSTO:
® ¢ OHA2 HAAMYHA KbM MOMCHT4, B KOHTO (DHHAHCOBHTE OTYeTH 32 TE€3H IIEPHOAM Ca BHAM
0AODpeHH 32 IybAMKyBaHe;

® € MOXEAO, IPHITOAATAHETO Ha PasyMHH YCHAMSA, Aa ObAC ITOAYYEHA M B3€Ta IIPCABHA IIPH
H3TOTBAHETO U MPEACTABAHETO HA Te3W (PHHAHCOBH OTYETH;
Tesn rpermkn BkaroyBaT epeKTHTE OT MATEMATHYECKH IPELIKH, IPELUKH IIPH IPHAATAHE HA CIETOBOAHA
IIOAWTHKA, HEAOTAEXAAHE HAU HETOYHO MPEACTaBAHE Ha (PAKTH M U3MaMH.
I'pemmxn mo cmucbaa ma MCC8 morar Aa BB3HHMKHAT BHB BPb3KAa C NPH3HABAHETO, OLIEHABAHETO,
HPEACTaBAHETO HAM OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCcoBHTE oTdeTH. IloTeHumasHuTe Tperku
32 TEKYIIMA MEPHOA, OTKPUTH B CBIIHA, C€ KOPHTHPAT NMpeAr (DMHAHCOBHUTE OTYETH Ad Ce OAODPAT 32
nybAnkysane. Bprpeku ToBa, TpeIlKH IOHSKOTA Ce OTKPHMBAT B ITOCAEABAIL NTEPHOA H TE3N TPELIKH OT
MPEAXOAHH ITEPHOAU C€ KOPHTHUPAT.
lIpeAnpusTieTO KOPHTHPA CbC 3aAHA AATA CHINECTBEHUTE IDEIIKH OT IPEAXOAHH ITEDHOAH B ITBPBUA
¢uHaHCOB OTYET, 0OAODOPEH 3a MyOANKyBAaHE CACA KATO €2 OTKPHTH 4pes:
® MPEeH3YMCAABAHE HA CPAaBHHUTEAHHTE CyMH 34 ITPEACTABEHMA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA IPEIIIKa;
HAU
® B CAyuaii, de IPELIKATA € BB3HHKHAAA IIPEAU Hai-DAHHO IIPCACTABEHHs IIPEAXOAEH IEPHOA,
NPEU3YHCAABAHE HA HAYAAHOTO CAAAO Ha AKTUBHTE, ITACUBUTE H KAITMTAAA 33 TO3H [IEPHOA.
I'pemika oT IPEAXOAEH ITEPHOA Ce KOPUTHPA TIOCPEACTBOM IIPEU3UHCASBAHE C OOPATHA CHAR, OCBEH KO €
MPAKTHYECKY HENIPUAOKHMMO A2 CE OLPEAEAH HAKOH OT crennduyHuTe €(hDeKTH 32 IIEePHOAL HAH
KyMyAQTUBHHUA eeKT OT Ta3H IPeLLKa.
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DUHAHCOBH HHCTPYMCHTH
PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOPAaXAa (PHHAHCOB aKTHB 32 ABAEHO IIPEATIPHUATHE M
(PHHAHCOB MaCHB HAH KallUTaAOB MHCTPYMEHT, 3a APYro mpeanpustue. Ilpesnpustuero IIpHU3HAaBa
HuHaHCOB aKTHB HAM (PHHAHCOB MACHB B GaAaHCA, KOTATO CTABA CTPAHAa IO AOTOBOPHHTE YCAOBHS Ha

(pMHAHCOB HHCTPYMEHT.

OHUHAHCOBUTE AKTHBH U ITACHBH Ce KAACH(HIUPAT CbIAACHO M3uckBaHusTa na MCC39.

Crbp3aHH AHLIA M CAEAKH MEXKAY TAX
Ilpeanpusruero cmassa pasmopeabure na MCC 24 IIPH OIIPEAEASIHE M OINOBECTABAHE Ha CBLP3aHHTE
AHILIA,
CaeAka MEXAY CBBP3AHM AMIA € IIPEXBbPAIHE Ha PECYPCH, YCAYTH MAH 3aABAKEHHA MEXAY CBbP3aHH
Aura 6e3 3HaUeHHE HA TOBA, AAAM C€ IIPHAATA HAKAKBA 11EHA.

Cu06urua caea AaTaTa Ha GaraHca
Cpburus caea aatata Ha Gasarca ca OHesu CbOMTHA, KAaKTO OGAArONPMATHHU, TAKA U HeOAArONpHATHH,
KOUTO BB3HHKBAT MEKAY AaTaTa Ha OasaHca u AaTaTa, Ha KOATO (PMHAHCOBHTE OTYETH Ca OAOBpeHH 3a
ITyOAHKyBaHe.
Pasrpannuasar ce aABa BuAa cubuTHA:
® TaKuBa, KOUTO AOKa3BAT YyCAOBHS, ChINECTBYBAAM KbM AaTaTa Ha GasaHca (KOPUIHpally chOUTHA
CAEA AaTaTa Ha DasaHca);

® TAKHBA, KOHTO Ca IOKA3ATEAHH 32 yCAOBHSA, Bb3HUKHAAM CAEA AaTaTa Ha Gasarca (HEKOPHTHpAIIH
CHOHTHA CACA AATATa Ha GaAaHCa).

llpeanpusTiero KopHrupa CyMuTe, IPU3HATHA BB (PUHAHCOBHTE OTHETH, 33 A2 OTPa3U KOPHTHPALITE
CHOHMTHA CAeA AaTaTa Ha GAAAHCA M OCHBPEMEHABA OMOBECTABAHUATA.
Ilpeanpusitnetro e xopurmpa CymHTe, NIPU3HATH BbB (DHHAHCOBH OTYETH, 33 Ad oTpazu
HEKOPUTHPAILNTE CHOUTHA CACA AaTaTa Ha Gasanca. Korato Hexopurupammre chbuTns caea aarata nHa
OasaHCca ca TOAKOBA CBIIECTBEHH, Ye¢ HEOIOBECTABAHETO OH TIOBAMAAO Ha CIIOCODHOCTTA H4
TOTPEeOUTEAHNTE HA (PHHAHCOBHTE OTYETH AA B3EMAT CTOIAHCKU PeLIeHHSA, TPEANPHATHETO OIOBECTABA
caeaHaTa HHGMOPMALIMA 32 BCAKA CHILECTBEHA KATETOPHA Ha HEKOPUTHPAILIOTO CBOHTHE CAEA AATAaTa Ha
GaaaHca:

- eCTeCTBOTO Ha CbOMTHETO;

- NPHOAM3UTEAHA OICHKA Ha (DMHAHCOBHA My eEeKT HAM H3SBAEHITE, Y€ TAKABA OIEHKA HE MOKE
Aa ObAC HAITpABEHA.

YcAoBHM AKTHBH U IACUBHU
VcAoBeH macus e:
®  BBH3IMOXKHO 3aABAKEHHE, KOETO ITPOU3AN3A OT MHHAAH ChOMTHA M YHETO CBIIECTBYBaHe e Obae
HOTBBPACHO CaMO OT HACTBIIBAHETO WAHM HEHACTBIIBAHETO HA CAHO HAM IIOBEYe HECHIYPHH
ObAeIIN CHOUTHA, KONTO HE MOTAT A2 O'BAAT M3IIAAO KOHTPOAHPAHH OT LIPEAITPUATHETO;
HAH
®  HACTOANIO 3aABAXKEHHE, KOETO MPOM3AM3a OT MHHAAH CHOHTHSA, HO HE € IIPU3HATO, 3aI[0TO:
-HE € BEPOATHO 3a IIOTaCABAHETO My Aa ObAc HEODXOAMM H3XOAMII IOTOK OT PecypcH,
ChABPAAIIN HKOHOMHYECKH TTOA3H;
HAH
- CyMaTa HA 3aABAKEHHETO HE MOXKE A2 ObAE OTIIPEACACHA € AOCTATBYHA CTEIIEH Ha HAAEKAHOCT;
YcaoBeH aKTUB € Bb3MOXEH AKTHB, KOMTO IMPOM3AM32 OT MUHAAU CHOMTHA M YHETO CBINECTBYBAHE III€
ObAC MOTBBPACHO CAMO OT HACTBIIBAHETO MAH HEHACTBIIBAHETO Ha €AHO HAM ITOBEUe HecUrypHH ObAeIn
CBOUTHA, KOHTO He MOTAT A GBAAT M3LIAO KOHTPOAUPAHH OT LIPEATIPHATHETO.
VCAOBHUTE aKTHBH M ITACHBH HE Ce IIPH3HABAT.
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Oruer 32 mapuYHMTE OTOUMN
IlpeAnpustieTo € NpueAO MOAMTHKA 34 OTUMTAHE M HPEACTABAHE HA MAPHYHHTE MOTOLM MO IIpeKus
METOA B OTYETA 33 MAPHUYHUTE TOTOLH.
[lapuunnTe noToIH ce KAaCMUIIMPAT KATO IAPUYHH IIOTOLH OT:
» OmnepatusHa AcitHOCT
» HuBectHrponna AefHOCT
» @uHaHCOBA ACHHOCT

OTt4yer 33 npoMeHUTE B COOCTBEHNA KAMUTAA
[IpeAnpusTHETO NPEACTABA OTHET 32 IIPOMEHHTE B COBCTBEHMSA KAITHTAA, B KOHTO ITOKA3BA:

¢ mnewyanbata uam 3arybara 3a meproAa;

® BCEKH MPHUXOA MAHM Pa3XOA 32 IIEPHOAZ, KOHTO CBIAACHO H3MCKBAHMATA HA ADYT CTAaHAAPT MAH
pasfcHeHHe Ce IPU3HABA AUPEKTHO B COOCTBEHHSA KaIrTaA, KAKTO M ODIIAaTa CyMa HA T€3H CTaTHM;

® CymMHTe H2 ONEPALMHTE CbC COOCTBEHMIMTEe HA KAIIUTAAd, AEHCTBAIM B KAa4eCTBOTO CH Ha
[IPUTEXKATEAN Ha COOCTBEHHA KAITHTAA, KATO HPEACTABH IIOOTAEAHO PasIIPEACACHHETO MEKAY
cobcTBeHHITHTE;

® CaAAOTO Ha HepaslpeAeAeHaTa mevdasba (T.e. HaTpymaHaTa me4aafa mAu 3aryba) B HAYAAOTO Ha
IIEPHOAL ¥ KbM AaTaTa Ha GaAaHCa M ABIDKEHMATA 32 TIEPHOAA.
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AOIIBAHUTEAHA TH®OPMAITUA KbM CTATUHMTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a GPUHAHCOBOTO CHCTOAHUE

1.1.1iMoTH, MAIIITHHH, CHOPBXKEHUA

Apy‘)KCCTBOTO € 3aA0XKHAO HMOTH, MAIIMHH H O6OPYAB'¢1HC KaTO obesneyeHHe I10 OaHKOBH 3a€MH,

npeaocTasenr Ha Enepro-Ilpo Boarapus EAA.

1.2. Herexyum (puHaHCOBH aKTHBU

Herexymn ¢puHancoBH aKTHBH 30.06.2016 r. | 31.12.2015 r.
HuBecTuinu B AbIIEPHU IPEATIPHUATHS 3912 3912
O6mo 3912 3912
1.2.1. IuBecTHIHH B ABIUEPHHU IIPECAIIPHATH
Bua 31.06.2016 r. 31.12.2015 r.
pa3sMep CTOMHOCT pasmep CTOMHOCT
OI'OCTA-EHEPI'MISA EOOA 100% 3912 100% 3912
O6Gmo 3912 3912
1.4. Marepuasnu sanacu
Bua 30.06.2016 r. 31.12.2015 r.
Marepuasu B T.4. /HeTo/ 81 85
l'opuBa u cMa30YHHI MaTEPHAAH 4 8
ABapucH pe3eps 77 77
O6mo 81 85

APY)KCCTBOTO € 32A0XKHAO ThPIOBCKHM B3EMAHHA KATO obesriededre 110 GAaHKOBU 3a€MH, ITPEAOCTABEHH HaA

Enepro-ITpo Boarapus EAA

1.6. Texyum thunancoBu akruBu

Texymu (punanCcOBH aKTHBU 30.06.2016 r. | 31.12.2015 r.
Kpeanrn u B3emanusa 57 667 50114
O6uo 57 667 50 114

1.7. Ilapuunu cpeacTsa

Bua 30.06.2016 r. 31.12.2015 r.

ITapuunm cpeacTBa B Gpoit 1 1
B A€B2 1 1
ITapuunu cpeACTBa B PA3IAAINATEAHH CMETKHU 1494 546
B ACB2 1494 546
O6u10 1495 547
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1.8. CobGcrBen kannTaa
1.8.1. OcHoBeH KanmuTaA

30.06.2016 r. 31.12.2015 r.
Bua axunn Bpoit Croiinoct HoMmunaa Bpoi CroiinocTt Homuunaa
aKuuM AKIMH
Oburrosenu
Wskynenu u
TAATEHH 41 476 39 734 008 958 41 476 39 734 008 958
O0mo: 41476 39 734 008 41476 39 734 008
30.06.2016 r. 31.12.2015 r.
Axnuonep Bpoii . % Bpoii . %
B Croiinoct | Ilaarenu Asa ascumn Croiinocr | Ilaarenu Asa
EHEPI'O-
Iro
BBbATAPYIA
EAA 11000| 10538000| 10538000| 27% 11000| 10538000| 10538000| 27%
TTMPUHCKA
BUICTPHILIA
KACKAAU
EAA 30476 29196008 | 29196008 | 74% 30476 29196008 | 29196008| 74%
O61u0: 41476 | 39734 008| 39 734008 |100% 41476 39734008 | 39734008 |100%
1.8.2. Pesepsu
O6um pesepsu | Apyru pezepeu | O6mio pesepsu
Pesepnu xum 31.12.2015 r. 595 149 744
Peseprn kM 30.06.2016 r. 595 149 744
1.8.3. ®unancoB pesyarar
PUHAHCOB PE3yATAT Croiinoct
TTeuanba 3a roammara 2015 5782
ITeuaa6a xbm 30.06.2016 r. 28 355
1.9. Herexyiuu nposnsun
Bua 30.06.2016 r. 31.12.2015 r.
[TpoBu3uy 3a ABATOCDOTHH AOXOAH Ha IIEPCOHAAR 27 27
O61mo 27 27
1.10. Texyiuu punancosn nacusu
Texyum ¢punancosu nacusu 30.06.2016 r. | 31.12.2015 r.
DuHAHCOBU DACHBH, OTYUTAHM II0 AMOPTHU3HPAHA CTOMHOCT 19 244 24 435
O6mo 19 244 24 435
1.10.1. PunanCOBM MaCHBHU OTYHTAHM 10 AMOPTH3MPAHA CTOHHOCT — TEKYIIH
Bua 30.06.2016 r. | 31.12.2015 r.
32ABAYKEHUA 110 IIOAYYEHU KPEAHTH 19 244 24 435
O6ui0 19 244 24 435
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111, Texyun THProBCKH M APYIH 3aAAMKECHAA

Bua 30.06.2016 r. 31.12.2015 r.
3aABAKeHNA KbM CBBP3aHA AUIA B IPyIaTa 8 389 4871
3aABAKEHHA IO AOCTABKU 8389 4 871
3aAbAKeHHA KBM CBbP3AHN AU M3BHH TPYNIATA 14
3aABAKEHNA IO AOCTABKH 147 14
3aABAYNKEHHA IO AOCTABKH 360
O6mo 8 536 5245
1.12. AaHbYHHK 3aABAKEHHA
Bua, 30.06.2016 r. 31.12.2015 r.
Aanpk Bbpxy aobaBenara croiinocT 204 90
Koprioparusen aAaubx 420 132
AaEbK BEPXY AOXOAHTE Ha (PHIHHCCKITE ANLA 19 5
AaHbK BBPXY PAZXOANTE - AMXBU 10 5
Apyri aaHbum 46 22
O6mo 699 254
1.13. 3aapAKeHHA KbM HEPCOHAA
Bua 30.06.2016 r. 31.12.2015 r.
34ABAKCHIE KbM [IEPCOHAA 47 55
O61mo 47 55
2. OTueT 3a AOXOAHTE
2.1. Ilpuxoamn
2.1.1. ITpuxoau ot npoaasbu
Bua npuxoa 30.06.2016 r. 30.06.2015 r.
IIpoaa>xOu HA IPOAYKUMSA B T.4U. 5711 5412
[poankbu Ha eAeKTPOEHEPIIR 577 5412
Apyru npuxoan B 1.4 16 91
[Ipoaaxba Ha IPON3BOACTBEH OTIAABIN 16 91
O61mo 5787 5503
2.1.2, PUHAHCOBH NPUXOAH
Bua mpuxoa 30.06.2016 r. 30.06.2015 r.
ITpuxoau oT AuxBu B T.4. 865 -
IO TBPTOBCKH 33eMu 865
O6mo 865 -
2.2. Paszxoaun
2.2.1. U3m0A3BaHM CYpOBHHN, MATEPHAAN M KOHCYMATHUBH
Bua pasxop 30.06.2016 r. 30.06.2015 r.
EA. eneprus 12 17
Martepuaan 3a moaaptkka Ha AMA 11 13
Apyri MaTepHaan 17 11
O6mo 40 41
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2.2.2. Pa3xoAm 32 BbHILIHH YCAYTH

Bua pasxoa 30.06.2016 r. 30.06.2015 r.
HaeT tpancmopr 19 30
CpobIuuTeAHH yCAYTH 5 2
KOHCYATAHTCKM 1 ADYTH AOTOBOPH 13 17
3acTpaxoBKH 30 44
Taxca Gasancupane 16 8
IToaappaxka u Teky pemorT Ha AMA 10 44
FOpuaHYeCKH H CIETOBOAHM yCAYTH 23 47
Takca BoaoB3eMane 144 131
AppxaBHu Takcn 278 13
Haem na XTC 2 265
Amniensvonna Takca 7 6
Apyru pasxoAu 3a BHHIIIHU JCAYTH 1
OG0 548 607
2.2,3. Pasxoau 3a aMOpTH3aNUH
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
Pa3xoAd 32 aMOPTH3ALMH HA TPON3BOACTBEHH 796 780
ABATOTDAIHII MATEPITAAHT AKTHBH 796 780
O6mo 796 780
2.2.4. Pa3zxoAm 32 3amaaTy u OCHIYPOBKH HA NEPCOHAAR
Pasxoan 3a: 30.06.2016 r. 30.06.2015 r.
Pa3xoAn 32 3anAQTH U1 OCHIYPOBKH HA B T.4. 235 275
IIPOM3BOACTBEH LIEPCOHAA 235 275
O6mo 235 275
2.2.5. Apyru pasxoau
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
Pa3xoau npeacraBuTeAHn 89 50
Pasxoau 3a mpeAllazHa xpaHa 14 19
Pasxoan 3a aapenn 1
MecTHY AAHBLH U TAKCH 8 22
O6uro 111 92
2.2.6. Cymu ¢ KOPEKTHBEH XapaKTep
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
Baaancosa CTOMHOCT Ha MPOAaA€HH AKTHEH /HeTo/ 125 100
bBasarcoBa CroHHOCT Ha IPOAAACHTT AKTUBU 125 100
O6mo 125 100
2.2.7. DuHAHCOBH Pa3XOAH
Bua paszxop 30.06.2016 r. 30.06.2015 .
Pa3xoau 3a AUXBH B T.u. 549
10 ThPrOBCKH 3a€MH 549
OrpunaTeAnn KypcoBH pasAuKH 1 1
O6wo 550 1
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2.2.8. Pasxoa 3a AaHBIM
CbraacHO AEHCTBALIOTO 3aKOHOAATEACTBO TedarbuTe ce 0BAATAT C KOPIOPATHBEH AAHBK B pasmep 10%..

Bua pasxoa 30.06.2016 r. 30.06.2015 .
Aarbin oT meyasbara 420 361
I O6uo 420 361

APYT'U OITOBECTABAHIA
1. Cepp3aHu AMIA M CAEAKH ChC CBBP3aHHM AHLIA

ApyecTBOTO OMOBECTABA CACAHHTE CBBP3AHH AMILA:
CobcrBennK Ha KANMTAA2 HAa APYXKECTBOTO YIPAsKHABALL KOHTPOA /mpeAnpusarue maiika/

» IMPMHCKA BUCTPHIIA KACKAAW” EAA

Kourpoanpamo aune /Aune, koeto ynpaxnasa KOHTPoA BbPXY UPEAUPHATHETO H € PAIAHUHO OT
NPEAIPHATHETO Malika/
»EHEPT'O-TIPO BbATAPUSA” EAA

CoOCTBEHNMK Ha KanuTaAa MAH KOHTPOAHPAILO AWIE HAa APY>KECTBOTO MaMKa HAHM
KOHTPOAHPAIIIOTO AMITE
»EHEPI'O-TIPO” AC, Penrybanka Yexus

AbIepHY IpeAnpHATHSA
»OI'OCTA-EHEPT'VIST” EOOA

ITpeanpusTHA, KOUTO Ca MOA OGII CHBMECTEH KOHTPOA C Apy>kecTBOTO (NPEATPUATHS B rPyna)
HZAVKEA” EOOA
“VBEKC ITPO” OOA

Apyru cebp3anu Auna

H»EHEPI'O-TIPO TPY3USA” AA, I'pysus

SAIKU TTAYVBP“ OOA, I'pysus

HIAXECH AA, I'pysus

»3OTH“ OOA, I'pysus

»HOBA TEXHOAOAXKI” AA, I'pysus

»EHEPI'O-TTPO BAPHA” EOOA, Bbarapus

»EHEPI'O-TTPO TTPOAAXKBIT” AA, Byarapus

»EHEPTO-TIPO MPEKI” AA, Bvarapus

»EHEPT'O-TTPO EHEPTHITHI VCAYTH” EOOA, brarapus
~BHEPTO-ITPO TPEUAMHI™ EAA, Boarapus

»~PEHIAAVIE XAM3AAV EAEKTPHIK IOPETUM CAHAM BE TUKAPET” AA, Typums
»BUAIIEB EHEPAJKY IOPETUM BE THKAPET”, Typuus
»EHEPT'O-TTPO TFOHEN EAEKTPUK YOPETUM CAHAU BE TUKAPET” AA, Typuus
»EHEPI'O-ITPO EAEKTPHIK CAHAU BE TUKAPET” AA, Typrus
»MEIABAT CBPBU3” OOA, Yexus

HEHEPI'O ITPO YEXMA“ OOA, Yexus

»EHEPT'O ITPO CEPBUC AA, Yexus

HAOAHOAABCKE EAEKTPAHI AA, Yexus

SAOAHOAABCKE EAEKTPAHU CEPBUC OOA, Yexus
»TEPECTPA BBATAPIH OOA, Boarapus

»TAYPYC KOHCYAT“ EOOA, Boarapus

KAro4oB ppKoBOACH NEPCOHAA HA IPEATPUATHETO:
PAAOCAAB CAABOB — UamrbaHUTEACH aupexrop u IIpeacesatea na CA
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KPACUMUMPA MAIIIEBA ~Yaen ua CA
MOPAAHKA MBAHOBA — Yaen ma CA

CAeAKH CBC CBbP3aHH AMIA

ITpoaask6n Ha CBBP3aHU ANIA H3BBH IPyNa

o KauenT Bua caeaka 30.06.2016 r. | 30.06.2015 r.
EHEPI'O-ITPO TPEMAMHI EAA HpoAakBa eA.eHEPTHA U YCAYTH 5433 5194
EHEPI'O-TTPO EHEPITMIMHU YCAYTU EOOA | mpoaaxba ea.exeprus 338 98

O6uro 5771 5292
IToxynku oT CBbP3aHM AMIIA B Ipyna
AocTaBuuxk Bua caeaxa 30.06.2016 . 30.06.2015 .
TIBKACKAAM EAA HAeM ChOPBKECHHUA 2 265
EHEPTO-ITPO BBATAPHA EAA YCAYTH 46 47
O6mo 48 312

IIpeaocTaBenn 3aeMH Ha CBbP3aHH ANIA B I'Ppyna

Aorosopen
KpeanTonoayuarea pasmep Ha A % ITapex O6e3sneuennsa/Tapanuun
KPEAHTA
EHEPI'O ITPO
BBATAPVUI EAA 8 000 x.AB. 5,5% 14.10.2016 HAMA

Caaaa no MPeAOCTABEHM 3aeMHU (FAABHMUA H ANXBA) HA CEbP3aHH AMLIA B Ipyna

Kpa'rxocpo‘ma YacT 110 aMOpTH3UpyeMa CTOHHOCT

KpeauTonoayuarea
T'raBHHIZ Anxpu
EHEPI'O ITPO ELATAPHIA EAA 8 000 1465
O6mo 8 000 1465
IlpeaocraBeHu AEMO3UTH HA CBLP3aHU AUINA B rpyna
Aorosopen
Kourparenr pasMep Ha A% ITaaex O6Gesneuenun/Tapannun
ACTIO3HUTA
EHEPI'O ITPO
BDATAPHA EAA 29 337 x.AB. 4,0% 14.10.2016 HAMA
IToayuenu 3aeMH OT CEBLP3AHH AULIA B rpyna
Aorosopen
Bauxa / KpeanTtop pasmep Ha A % TTapex O6esneuennsn/Tapanuun
KPEAMTA
EHEPTO-ITPO
BBATAPYSI EAA 36 223 x.AB. 6% 31.01.2016 HM2

2. YopaBAeHne Ha KallUTaAa

C praBAeHI/IeTO Ha KaITnTaAa PbKOBOACTBOTO LIEAH A2 Cb3AaBa U ITOAABPIKA BB3MOXHOCTH A2 IIPOADBANKH
Ad q)yHKL(HOHI/Ipa KaTo Aef&c*mamo IIPEAIIPpHATHE, Al OCUTYpABa CHbOTBETHATA BB3BPBIIAEMOCT Ha
HHBECTHDAHHUTE CpeACTBa Ha AKIHOHEPHUTE 1 Ad IIOAABPIKA OIITHMAAH4 KAIIUTAAOBA C'rpyrcrypa




“TIMPMMHCKA BUCTPUILIA - EHEPTVIAI” AA
OMTHAHCOB OTUET 3A 'OAVTHATA, 3AB'BPIITBAITIA HA 30.06.2016

3. ®uHAHCOBH PHCKOBe

Kpeanrten puck

KPCAI/ITHHHT PHCK 32 APYKECTBOTO CE M3Pa3sBa BbB Bb3MOKHOCTTA Ad HE IIOAYYH B AOTOBOPEHHA paaxv[ep
HAH B’bO6L[Ie q)I/IHaHCOB 4KTHB, KAKTO K Bb3MOKHOCTTA AA IIOAYIH CbI/IHaHCOB AKTHB, HO HA ITO-KbCHaA AaTa
OT yTrOBOp€HAaTa. Haf/'I—C'I)LU‘CCTBeH eCt)eKI‘ 32 KDEAUTHHA PHCK OKa3Ba HCPI/ITMI/I"IHOTO ITAQIIIAHE OT CTpaHa
Ha BDb3AOKHUTEAUTE. E(peKI‘I/ITe OT ITIOBHIIEHHA KPEAHTECH PHCK 3a AP)DKCCTBOTO CC OTpa3fiBaT KaTo

HATPYIIBAHE HA AOI'bAHHTEAHH PA3XOAH 32 (bI/IHaHCI/IpaHC Ha TeKyroara AeﬁHOCT.

AuxBuAeH puck

PuCcKDT, Ye MPEAPHUATHETO IE CPEIIHe TPYAHOCTH IIPH M3ITbAHEHHETO HAa 3aAbAXKEHHS, CBBP3aHH C
¢rHaHCOBY IaCHBU.

AVKBUAHHMAT DHCK Ce M3DPa3fBa B HEraTHBHATA CHTyalL[Hsi APYKECTBOTO Aa He ObAe B CbCTOSHHE Al
nocperHe 6e3yCAOBHO BCHYKH CBOM 3aABAYKEHHSA CbIAACHO TEXHHUA MaAekK. 10 MPOBEXAA KOHCEPBATHBHA
MOAUTHKA TO YIPABAGHHE HA AMKBHAHOCTTZ, Ype3 KOATO IIOCTOAHHO IOAABPXKA OITHMAACH AMKBHAEH
3aI1aC MAPHYHM CPEACTBA M A0Opa crocobHOCT 32 pHHAHCHpaHe Ha CTOIAHCKaTa CH AeiHocT. Tekymo
MATYPUTETHT M CBOEBPEMEHHOTO OCBILECTBABAHC HA ITAAILIAHUATA C€ CACAH OT (PHMHAHCOBO-CYETOBOAHHA
OTACA, KAaTO Ce IOAABDkAa HeoOxoammara wuHGOPMALHA 32 HAAMYHUTE IAPHYHH CPEACTBA H
MPEACTOAILNTE [TAALIIAHHIL

ITazapen puck
AmnxBeH PHCK - AMXBEH PHCK Ha CIIPABEAAHBATA CTOHHOCT, IIPOM3THYALL OT BAPUPAHETO HA CTOHHOCTHTE
Ha (DUHAHCOBU MHCTPYMEHTH TTOPAAH IIPOMEHH B IIA3aDHHUTE AMXBEHH IIPOLIEHTH.

Baayren puck
Baayren puck - BaAyTeH PHCK, NPOM3THYAINl OT BAPHPAHETO H4 CTOMHOCTHTe Ha (DHMHAHCOBHUTE
HMHCTPYMEHTH ITOPAAHM IIPOMEHH HA BAAYTHHUTE KyPCOBE.

CrpaBeAAHBH CTOHHOCTH

CHpaBCAAHBaTa CTOMHOCT Haﬁ-OGH.[O IIPEACTABAABA CyMaTa, 32 KOATO €AH AKTHB MOXE Ad 6’bAe pasMeneH
HAH €AHO 3aABAKECHHEC Aa 6’bAC H3IIAATEHO IIpH HOPpMaAHH YCAOBHA Ha CACAKATA MEXAY HE3aBHCHMH,
HKEAaeIu U I/IH(i)OpMI/IpaHI/I KOHTPAreHTH.

CnpaBeaAnBaTa CTOHHOCT Ha (PUHAHCOBHTE HH €HTH, ThPIYBAaHH HA AKTHBHH IIasapu ce 6asupa Ha
yM >
KOTHPAaHH 1leHH KbM AaTaTa Ha Gasamca. KoTupanure nmasapHu neHH ca TekymuuTe “Oua-uieHn” (uena

[44 23

KyITyBa”).

CrpaseaAuBaTa CTOHHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, KOMTO HE Ce TbPIYBAT Ha aKTHBHH I1a3apH Ce
ONIPEAEASl HYPE3 OLEHBYHH METOAH, KOUTO Ce¢ OasHpaT HAa PA3AMYHH OLICHBYHH TEXHHKU MU

NPEATTOAOKEHHS HA PBKOBOACTBOTO, HATIDABEHM Ha 0233 ITa3apHHTE JCAOBHA KbM AATATA Ha OTYETA 32
(prHAHCOBOTO ChCTOsAHME.

KOHHCHL[I/H{TEI 3a CIIpaBeAAMBATA CTOHHOCT IIpEAITIOAATA peasnsnpane Ha q)I/IHaHCOBI/I HHCTPYMEHTH upes
HpOAa)KGZ.. B mnoseuero CAyYaH, o6aqe, 0CODEHO IO OTHOIIeHHEe Ha prI‘OBCKI/ITe B3CMaHHUA H
3AADAKCHISA, KDEAUTHTE U ACITO3UTHUTE, APYXECTBOTO OYaKBa Ad peaansupa TE3H (bI/IHaHCOBI/I aKTHBH U
Ype3 TAXHOTO ILIFIAOCTHO O6paTHO H3MIAAIlaHE HAH PECII. ITOracsiBaHE BDB BpPEMETO. 3atoBa Te ce
HpeACTaBHT 11O TAXHATA aMOPTH3HpyeMa CTOHMHOCT.

C’bH_IO Taka 4YacT OT q)I/IHaHCOBI/ITC AKTHBHM H ITaCMBHM Ca HAH KpaTKOCpO‘{HI/I IIO CBOATA CBIIHOCT
('I'prOBCKI/I B3€EMAHHUA U 3AADAKECHHA, KpamocpquH SaeMH), AN Ca OTpaSeHI/I B OT4Y€TAa 32 CbI/IHaHCOBOTO
CbCTOAHHE IIO IIa3apHa CTOMHOCT (HPCAOCTaBCHI/I DaHkoBU ACITO3HUTH, MHBECTUIIHHN B IEHHHU KHI/I)Ka) nu
IIOpaAHd TOBa TAXHATA CIIpaBEAANBA CTOMHOCT e HPI/I6AI/IBI/IT€AHO paBHa Ha OasaHcoBaTa UM CTOHHOCT.
Wskarouenue or Tosa IIpaBHAO Ca HHBECTHULIMMTE B ABILUEPHHUH APYXECTBa, 32 KOHMTO HAMA nasap %4
ODeKTUBHI YCAOBHA 32 OIIPCAECAAHE IIO AOCTOBEPEH HAYHMH Ha TAXHATA CIIPaBEAAHIBA CTOfIHOCT, IIopasH
KOE€TO Te Ca IIPEACTABEHH 110 LI€HA HA HpI/IAO6I/l'BaHC (CC6CCTOI‘/'IHOCT).



“IIMPHHCKA BUCTPULIA - EHEPTUS” AA
OHUHAHCOB OTUET 3ATOAVHATA, 3ABBPIIIBAIIIA HA 30.06.2016

AOKOA_KOTO BCE OIIlE HE CbIIECTBYBA AOCTATBYHO HasapeH OIIHNT, cTabUAHOCT U AHUKBHAHOCT 34 MMOKYITKH K
HpOAa)K6I/I Ha HAKOH (bI/IHaHCOBI/I AKTHMBH U ITIaCHBH, 34 TAX HAMA AOCTATBYHO U HAACKAHU KOTHPOBKH Ha
nmaszapHHu LIEHH. P’bKOBOACTBOTO Ha APYXKECTBOTO CUMTa, 4¢ IIpH  ChIUECTBYBALLIUTC O6C’I‘OHTCACTBa,
IIPEACTABCHHUTE B OTYETA 32 (bHHaHCOBOTO CbCTOAHHNE OLICHKH Ha (i)I/IHaHCOBHTC AKTUBU M ITACHUBH Ca
Bb3MOXHO HaI‘/‘I-HaAC)KAHI/I, AACKBATHH U AOCTOBEPDHH 32 LIEAHTE HA q)I/IHaHCOBaTa OTYE€THOCT.

4. OnenaBane O COpPaBeAAMBA CTOHRHOCT

Hsixou oT akTHBHTe M MacHBHTE HA ADYIKECTBOTO Ce OLIEHSBAT M IPEACTABAT U/ HAH CAMO ONOBECTABAT 11O
CIIpaBEAAHBA CTOMHOCT 3a LleAMTE Ha (PHHAHCOBOTO OT4YMTaHe. TakuBa ca: (DMHAHCOBM aKTHBH II0
CIPABEAAMBA CTOMHOCT, IIOAYY€HH OAHKOBM 3a¢MM, OIIPEACAHHM TBPIOBCKH M APYTH B3eMAaHHA H
3aABAKEHHSA, KOUTO C€ OLIEHABAT Ha ITOBTapALIa ce Hasa.

CrpaBeAsnBaTa CTOMHOCT e IleHaTa, KOATO Gu GHAa MOAyYeHa NPH MpoAaxGaTa HA AAACH AKTHB MAH
[IA2TEHA TIPU MPEXBBPAAHETO HA NIACUB B ODHYANHA CAEAKZ MEXKAY HE3ABHCHUMH I123aPHM YYaCTHHIM Ha
AaTaTa Ha oueHsBaHeTo. CHIpaBEAANBATA CTOHHOCT € M3XOAMLIA LieHA H ce Ga3Hpa Ha PEATTOAOKEHHETO,
4e ONepaLHATa 10 IpoAwxkDaTa IIe ce PeaAH3Hpa HAKM Ha OCHOBHHS 1a3ap 32 TO3H AKTUB MAH ITACHB, HAH
B CAyYaH Ha AHMIICA HAa OCHOBEH I1a3ap — Ha HAH-M3TOAHHMA Ma3ap 32 aKTUBA MAM macuBa. Kakto
OINPEAECAECHHAT KATO OCHOBCH, TaKa M HAH-HSTOAHMSAT 1123ap Ca TAKHMBA ITa3apH, AO KOHTO APYKECTBOTO
3aABAMHUTEAHO M2 AOCTBIL.

MsmepBaneTo Ha CripaBeAAMBATa CTOHHOCT Ce IPABH OT IIO3UIMATA Ha IPEATIOACHKEHHATA H IPELIEHKHTE,
KOMTO OMxa HAIDABHAM IIOTEHIMAAHHTE IIa3aPHY yIACTHHLM KOTATO Te GHXa ONPEACASAH LEHaTa Ha
CbOTBETHHA aKTHB MAM ITACHB, KATO Ce€ AOIYCKa, e Te OHMXa AeHCTBaAM 3a MOCTHraHe Ha Hai-A06pa
CTOIAHCKA M3TOAA OT HETO 34 TAX.

Ilpn n3smepBaHeTO Ha CIIpaBeAAMBATA CTOMHOCT Ha HeDMHAHCOBH AKTMBM BHMHATH M3XOAHATA TOYKA €
TIPCATTOAOMEHHETO KakBO 61 BHAO 32 Ta3apHUTE yYACTHULM Hal-A0BPOTO U Hali-eDEKTHBHO BbH3MOMKHO
H3IIOA3BAHE HA AGACHHSA AKTHB.

CHPaBCAAI/IBaTa CTOMHOCT HAa BCUYKMU aKTHBU U ITAaCBH, KOHUTO C€ OILIECHABAT I/I/I/IAI/I OIIOBECCTABAT BBbB
(pI/IHaHCOBI/ITC OT4Y€TH IIO CIIPpABEAAUBA CTO;IHOCT, C€ KaTeropusnpa B PaMKHTE Ha CA€AHATA I‘/’Iepapxml Ha
CIIpABEAAHBHUTE ﬂOﬁHOﬂH, 4 IMCHHO:

Hmeo 1 — Korupauu (HexopHrHpaHN) MA3apHU UEHH HA AKTHBEH I1a3ap 3a MACHTHYHH AKTHBHM HAHM
IIACHBH, KAKTO M HA [1a3aPHM HHBA Ha HAEMHU HAa HMOTH CbC CXOAHH XapaKT€PHCTHUKH;

Huso 2 — OHCH’]}‘IHI/I TEXHHUKH, IIpyx KOUTO C€ H3IMMOA3BAT BXOAAIIN AAHHHM, KOUTO Ca PasAu4YHH OT
AHUPEKTHO KOTHDAaHN ITIazapHM UE€HU Ha MMOTH M HaeMH, HO Ca IIPAKO HAH KOCBEHO AOCTBIIHH 32
Ha6A}OAeHI/IC, BKA. KOTaTO KOTHPAHHUTE LICHU Ca ODEKT Ha 3HAYUTEAHH KOpeKLuH, 1

Huso 3 — OnenbuHu TEXHUKH, IIPH KOUTO Ce U3ITOA3BAT BXOAALLU AAHHH, KOXTO B 3HAYHTEAHATA CH YaCT
ca HeHabAroaaemu.

ApyecTBOTO mprAara OCHOBHO ClipaBeaamBa cToitHocT HuBo 2 n Huso 3. 3a Tesu aktusu © ACUBH,
KOHTO C€ OLEHABAT MO CIIPABEAAHMBA CTOHHOCT BbB (DHHAHCOBHTE OTYETH HAa MOBTapsieMa 0as3a,
APYXECTBOTO NP2BU IPCLIEHKA KbM AaTATa Ha BCEKH OTYET AAAH ¢ HeoOXOAMM TpaHcdep B HHBATa Ha
iepapxXus Ha CIIPaBEAAMBATA CTOMHOCT Ha AAA€H AKTHB HAH ITACHB B 3aBHCUMOCT OT pasmoAaraeMuTe 1
H3ITOA3BAHHUTE KbM TAa3U AATA BXOAAIILM AAHHM.

7. YCAOBHM aKTHBH U NIACHBH

ApyxecTBoTO € coAMAapeH AABXHHK ITO noayue 3aeMm oT ,,EHEPI'O-TIPO BEBATAPUSI” EAA ot
Yemka Excrioptha Banka AA. Bniucan e sasor Ha Thproeckoro IIPEAPHUATHE KU 3aAOT HA HACTOALIU H
ObAeIH B3eMaHUA.

9. AeiicTBaio npeanpusTue
PbKOBOACTBOTO HA APYKECTBOTO, CUHTA |e MIPEANIPHATHETO € ACHCTBAIIIO U L€ OCTAHE ACHCTBAINO, HAMA
ITAZHOBE U HAMEPEHHA 32 [IPEYCTAHOBABAHE HA ACHHOCTTA.



»[IMPUHCKA BUCTPHULIA-EHEPTUSI“ AA
AOKAAA 3A AEMHOCTTA KbM 30.06.2016r.

AOKAAA 3A AEMHOCTTA
3a roauHaTa, npukArousama Ha 30 ronu 2016 1.

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CBOTBETCTBUE C
PA3IIOPEABMTE HA YA. 33 OT 3AKOHA 3A CYUYETOBOACTBOTO U
N3NCKBAHHATA HA ThbPI'OBCKUS 3AKOH

PbKOBOACTBOTO IpEACTaBs CBOSL AOKAAA 3a AeHHOCTTa n punancos otuer koM 30 rorm 2016 r.,
U3TOTBEH B CHOTBETCTBHE C MexAyHapOAHUTE CTAHAAPTH 33 (DHHAHCOBO OTYHTAHE, IIPUETH OT

Espomefickus cpros.
Omnucanue Ha AeitHOCTTA

Hupuucka Bucrpuna-Exeprus AA (Apysxectsoto) e peructpupano B CouICKH TPAACKH ChA
no dupmero aeao Ne 10295/2000 r. cvec ceaaamme ma. ,JTosurano” No 2, er. 5, [TK 1000,

Codoms, bvarapus, IIPEPErUCTPUPAHO B THPIOBCKUA PETHCThP KbM ATE€HIIHNATA IO BIIUCBAHUATA.

OcHoBHAT2 MY AEHHOCT € CBbP3aHA C IPOYYBAHE, CTPOUTEACTBO U3TPpAXAaHE, (PUHAHCHpPaAHE 1
EKCMAOATAITMA HA XMAPOCAEKTPHIECKH IEHTPAAU. APYKECTBOTO € AMIIEH3UPAHO OT AbpKaBHATA
KOMHCHSA 32 €HEPTMHUHO M BOAHO peryampaHe. CPOKBT Ha AULCHSHATA € 32 ABAAECET TOAHHH,
canrano ot 10 Mait 2001 r. INpurexasa aBe BoAHO eAektpuuecku mentpasn (BELL), kouro ce
obocobenn B eana kackapa. OGexrure ce HamupaT B c. I'opro CrangeBo u B 6AM30CT AO c.

ITupun.
ObexT Boanoeaexktpugeckn HMucrasupana morsoCT
IEHTPAAN (MW)
Kackaaa [Inpuncka Bucrpuua BELL Ciangeso 22
Kackaaa [upuncka Buctpuna BELI IMupun 28

Ilpes nmepmoaa ApysecTBOTO passuBarie OCHOBHO A€HHOCT, CBbP3aHA C HPOH3BOACTBOTO HA
€ACKTPOEHEPTHS.

OuHancoBHAT pesyATaT Ha Apyxectsoro kbM 30.06.2016 1. e meuanba B pasmep na 3 827 xma.
AB. Aarp9HOTO OOAaranHe Ha APYKECTBOTO Ce M3BBPINBA ChIAACHO M3MCKBAHHATA HA MECTHOTO

3AKOHOAATEACTBO.

ITPETAEA HA AEMTHOCTTA
Pesyaratn 3a Texymua nepuoa

Hpe3 IIepruoAa BOAHOCACKTPHYICCKUTE LCHTPAAH, coBCTBEHOCT Ha APYHKECTBOTO Ca pa6OTI/IAI/I B
HOPM3ACH PEXUM. L[CATa Ha KOMITaHuATa De Aa C¢ YCBOAT B MaKCHM2AH4 CTEIICH HAAHUYHUTE
BOAHH peCypcCH, CHa3BaNKM EKOAOTHYHUTE U Apyru HOPpMH IIpM IIPOU3BOACTBOTO. B Tazu BPDB3Ka

YCAOBHATA 32 IIPOMU3IBOACTBO C€ OIIEHABAT KaTO 6AaI‘OHpI/I}ITHI/I.

Cuwmrano or 01.07.2014 r. eneprusara, npousseaena ot BEL], ¢ MHCTAAMPAHA MOIIHOCT HaA 10
MW Gewre peaamsupana OT APYECTBOTO Ha PEIYAMPAH Ha3ap U CHOTBETHO H3KyIyBAHA OT

OOINEeCTBEHUA AOCTABYUK/KPaeH CHAOAUTEA TIO IIEHA, ompeaeaena ¢ Permenne Ha KEBP. Caea




» IMPUHCKA BUCTPHULIA-EHEPT A AA
AOKAAA 3A AEMHOCTTA KbM 30.06.2016r.

Ta3W A4Ta IAAOTO KOAMYECTBO eHeprms, mpousseaeno ot BELL maa 10 MW ce peasusupa na

cBODOAEH Imasap.
ITpousseaeHOTO KOAMYECTBO eAexTpoeHeprus npes roaunata ¢ 98 222 MWh.

HpOBCACHaTa HUHBCCTHIIMOHHA H PEMOHTHA IIporpama ¢ pe3yATaT Ha AETAHAHA OIICHKA Ha

TCKYIIIOTO ChCTOSHUE HA CbOPDBKEHHUATA.

APY)KCCTBOTO peI'yA}IPHO H3BbPIIIBA IIPOBEPKM H HpO(i)I/IAaKTI/IKI/I Ha IIPOM3BOACTBCHUTE

CbOPDBKEHUA.

Heca H3BBPIIBAHHA M HE CE l'IAaHI/IpaT AeﬁHOCTI/I, CBDbP34aHH C HAYITHOHU3CACAOBATEACKA K Hay4qHa

AEHHOCT.

Crpykrypa Ha OCHOBHMA KAIMTAA

Axnuonepu Yuactue Bpoii axkiun Homunasna
CTOMHOCT (XMA. AB.)

EHEPI'O-ITPO 27% 11 000 10 538

BbAT'APUA EAA

[MTMPUHCKA BUCTPHLIA 73% 30 476 29 196

KACKAAM EAA

[Ipes 2014r. ApyxectBoTo yBeAmun ocHOBHEA cu KarnuTaa ¢ 30 476 Opos akLMH HA CTOMHOCT
29 196 008 aesa, mpuresxasanu ot ITupuncka Buctpuua Kackaan EAA, upes npuaobusaue Ha

obocobeHna A€HHOCT.
Yupasaenue

CoraacHo aeiictBanmus Tohproscku sakon B Bovarapus, wem 30 romwm 2016 r., JIMPHMHCKA
BUCTPULIA-EHEPI' M AA e AKIIMOHEPHO APYKECTBO.

»IIMPUHCKA BUCTPUILIA-EHEPI'MISI“ AA mMa eAHOCTEeIleHHA CHCTeMa HA yIpaBAeHue:
CbBeT Ha AMpPEKTOpPHTE, CBCTOAIL CE OT TPUMa YACHOBE. APYKeCTBOTO Ce HPEACTABAABA OT

H3ITbAHUTEAHHUSA CH AUPeKTOp — Paprocaas Caasos.
Yosemxu pecypcu
Iepcornan

IlepconaasT, ¢ KOHTO e peaAnsupaHa HPOH3BOACTBEHATA mporpama mpes mepuoaa e 27
qoBeka/6p., npeactaBassaira 100% oT OCHOBHMS IIPOM3BOACTBEH IIEPCOHAA.

PaGorra 3amaara
CpeacrtsaTa 3a paboTHa 3a11AaT2 U OCHTYPOBKH 32 IIEPHOAA Ca B pazMep Ha 235 xua. AB.
Coyuannu npudobusxu

Eaxemeceuno ce npeaocrassar Bayuepu no Hapeaba Nell.



»I INPUHCKA BUCTPUIIA-EHEPTHIS“ AA
AOKAAA 3A AEMHOCTTA KBbM 30.06.2016r.

Ananus na npodancbu u cmpyxmypa na pasxodume
OcHoBHMAT AfA OT NpHXOAUTE Ha APYIKECTBOTO Ca OT poAaXk6a Ha €AEKTPUYECKA €HEPIHA.
PasmepbT Ha mpuxoauTe oT ocHOBHa AetirocT kbM 30.06.2016r. € 5 771 xuA. AB.

Pasxoaute 3a ocHOBHa AeHfHOCT ca B pasmep ma 1 730 xmA. AB. W ca OpsKo cBBp3aHH C

IIPOU3BOACTBEHATA ACHHOCT.
Kparbx nperaea na chcroanuero na nasapa
Lasapen moden, pezyaupane u xonxypenmnua cpeda

HasapHm{T MOAEA Ha BBTPENTHUA Iazap Ha CACKTpHYECKA CHEPrusd € OCHOBAaH Ha peryAnpaH
AOCTDBII Ha TpeTa CTpaHa AO MpeEKaTa, opu KOHUTO CAEAKHTE C€ OCBIIIECTBABAT apes AUPDEKTHH
ABYCTPAHHHU AOTOBOPI/I MECKAY IIPOUIBOAUTCAH H l'IOTpC6I/ITCAI/I, nu 621AaHCI/IpaH_I nasap/, Ha
KOHUTO ce HU3KYIIYBAT HEAOCTHUTAIIHUTE KOAHUYECTBA M Ce IIpOAaBAT U3AUIITBLIH IIO ABYCTPAaHHUTE
AOI‘OBOpI/I/. B IIpEAXOAHUA IICPHOA B3aHMOOTHOILIEHUA MCXAY IIa3apHUTE Y9aCTHHUIA Ce

OCBLIECTBABAT OCHOBHO HA CBO6OAHO AOTOBOPEHH IICHU HA CACKTPpHYICCKA CHEpru.

AeliHocTTa WO POHM3BOACTBO Ha eAekTpoeHeprua ot BELL maa 10 Ms. ce pasperraBa u
kouTpoaupa or KEBP /Komucus 3a Enepruitno u Boano Peryanpane/, ITOCPEACTBOM
JCTAaHOBEH AMLEH3WOHCH DPEXHM H IIOCACABAIN KOHTPOA, A4BAall HPaBO Ha perucrpupanus

IIPOHU3BOAUTEA AQ IIPOHU3BEXKAL B IIpoAaBa CBOATA HPOAYKL[I/I}I.

»I IMPUHCKA BYICTPULIA-EHEPTUA” AA IPHUTEXaBa \HWIICH3UA 3a IIPOUIBOACTBO Ha
eaekrpoereprus ot BELL ,,ITupun” u BELL ,,Cnangeso” ¢ NeA-107-01 ot 10.05.2001 r.

B CbOTBCTCTBHE C AEHCTB aII10TO 3aKOHOAATCACTBO, KaTo Ia3apHu YIaCTHUITA B

€ACKTPOCHEPTUHHHUS CEKTOP MOIaT A2 6baaT Aeunupann:

® IlpomsBoamuTesnTe Ha eAeKTpHUYECKa €HEPTHA - CHEPIUIHU IIPEATIPHATHA, IOAYIHAM
AVIIEH3UA 34 AEHHOCTTA;

e JIpenocuo ITPEAIIpUATHE;

® Eaexrpoenepruen cucremen orepatop;

® PasnmpeseAMTEAHH HPEANPUATHSA;

e OOIecTBeH AOCTABYHK;

o  (OOrecTBeHy u KpaliHH CHADAWTEAH;

® ToproBuu Ha erekTpHUecka eHePrus U GaAaHCHpAIM IPYLH;

¢ Ilorpebureau Ha €ACKTPHUYIECKA EHEPTHA — HA CBOOOAEH | PEryAMpaH Ma3apeH CeIMEHT.

Ilpes orwernus mepmoa ,[IMPMHCKA BUCTPULIA-EHEPTIUS” AA  ocbiectsBa

HpOAa)K6I/ITC CH I1O CBOGOAHO AOTOBOPEHMY LICHHU.



»I IMPUHCKA BUCTPHULIA-EHEPTHSI* AA
AOKAAA 3A AETHOCTTA KBM 30.06.2016r.

OcHoBan KAMCHTH, CKAIOYCHMH AOroBopu

OcHOBEH KAHeHT 3a TBPIyBAHATA E€AEKTPOEHEpPIus Ha cBoboaeH masap e ,,EHEPI'O-TIPO
TPEVAVIHI“ EAA, xoiito OCHTYpSABA PEAAM3AINA HA IIPOU3BEACHATA €AEKTPHIECKA eHeprus Ha

BBTPCLLCH 1123ap U B UyKOMHA.
ITperaea na aAeitnocrra

I'lo OTHOIIIEHWE Ha obeMuTe Ha IIpUXOAUTEC OT AeﬁHOCTTa OCHOBHO H BOAECIIIO e

IPOH3BOACTBOTO M NPOAKOATA Ha €AEKTPHYECKA eHeprus.
®OHHAHCOB OTYET M AHAAM3

Kanumanosa cmpyxmypa

CobcTBenuaT KanuTaa Ha ApyxectsoTto e 68 833 xua. AB.

HPCS OTYETHHNA IICPHUOA T. HE Ca HACTBIIMAM HU3MCHEHHSA B pasMepa Ha OCHOBHMSA KAIINTAA Ha

ApyHeCTBOTO CIIPAMO IPEAXOAHMA OTHETEH IIEPHOA.
Ynpasaenue na kanumanosus pucx

Lleaute Ha npeacraBassaimTe Ipy yIPABACHHE Ha KalMTAAA €A Ad 3ALMTAT NPaBOTO Ha
I IMPVIHCKA BUCTPULIA-EHEPIUS” AA aa UPOADAXKH, KATO AEHCTBAIIO APYXKECTBO C
[IeA AOXOAHOCT 32 CHAPYKHHUIIATE U TOAABPIKAHE HA ONTHMAAHA KATIHTAAOBA CTPYKTypa, 3a Aa ce

HAMAaAW IICHATA HA KAITNTAAA.

B cvotBerctBHE ¢ ocTanasuTe B HHAYCTPHUATA, PHKOBOACTBOTO KOHTPOAHPA KAIIMTAAA HA 623a Ha
ChOTHOIIEHUETO COOCTBEH/IPUBACIEH KAaITUTAA (cvoTHOImIEHHME Ha 3asabxHAAOCT). ToBa
CBOTHOINEHHE CE M3YHCAABA, KATO HETHHTE ABATOBE CE PASAEAAT HA obIwMsA KarmuTas. HeTnure
ADATOBE C€ M3UHCAABAT, KATO OT OBIIUTE MACHBY (,, TEKYITH 1 HETEKYLIH [TACUBH BKAIOYHTEAHO,
KaKTO € ITOKA3aHO B CYETOBOAHMA D2AaHC) Ce NPHCIAAHAT Mapu u IMAPUYHH EKBUBAACHTH.
OBIwuAT KaIHUTAA Ce M3YHMCAABA, KATO ,,COBCTBEH KAITHTAA” (KaKTO € ITOKAa3aH B CUETOBOAHHSA

6aranc) ce cpbepe ¢ HETHHTE ABATOBE.

IToAutnkata ma PPKOBOACTBOTO € Aa Ce NOABPHkA CTAOMAHA KanuTaAoBa $a3a, Taka He Aa ce
CbXpaHH AOBEPUETO Ha COOCTBEHHUIIMTE, M HA a3apa KaTo IAAO, M Ad MOXE AA C& OCHIYPAT

yCAOBHUA 32 pasButHue Ha Gusgeca B 6’bAeILIC.
praBACHI/IC Ha (bI/IHaHCOBI/I}I PHCK

Apy)KCCTBOTO HMa CKCIIO3UIIUA KbBM CAEAHHUTE q)I/IHaHCOBI/I pHCKOBE:

® KpeAnTeH PHCK;
® AMKBUAEH PHCK;
® 11a3apeH PHCK;

L4 OIICPATUBEH PpHCK.

B HACTOAIIHUA AOKAAA € OIIOBECTEHA I/IH(t)OpMaIII/I}I 32 CKCIIO3HIIUATA HA Apy)KCCTBOTO CIIpaMo

BCEKHU OT IIOCOYECHUTE PHCKOBE, IIeAUTE, IOAUTHUKHUTE H IIponecu B ,A,py}KCCTBOTO IO OIlcHABAHE,
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H YIIpaBA€HHE HaA pucKa, u YIID2ZBACHHUETO Ha KaIlUTaAa. ,A,OH’I)AHI/ITCAHI/I KOAHMYECTBEHU

OIOBECTABAHUA C4 BKAIOYEHH B GEACKKUTE KbM (PHHAHCOBUS OTYET.
Ocriosnu nososerun sa ynpaaserue na pucka

NamrbAruTCAHIAT ANDEKTOPD U AKL[I/IOHCpI/ITC HOCAT OTTOBOPHOCTTA 324 YCTAaHOBABAHE U HaA30p
Ha paMKaTa 3a YIpaBA€HHE HA PpHCKOBETE B APY)KCCTBOTO. TloanwTukure 32 yIpaBA€HHE Ha pHCKa
B APY)KCCTBOTO Ca YCTAHOBEHH C IICA Aa I/IACHTI/I(t)I/IHI/IpaT 1 AHAAHU3HPAT PHCKOBETE, BAUAEIIINU
BBpPXY Apy)KeCTBOTO, A2 YCTaHOBABAT TpaHHIK 32 IIOEMaHC Ha PHCKOBE IIO OTACAHHU BHAOBE,
AC(pI/IHI/IpaT IIpaBHUAa 3a KOHTpOA BBPXYy PHCKOBETC M CIIa3BaHC HA YCTaHOBCHUTE IPpaHNIIA.
IloAuTuxure u CHCTECMHTEC IIO YIIpaBA€HHUE Ha PHCKOBETC ITIOAACKAT Ha peryaftpua TIPOBEPKa C
IIEA YCTAHOBSABAHE HA HACTBIIMAM H3MEHEHHA Ha nazapa u AEHHOCTHTE HA Apy)KeCTBOTO.
APY)KCCTBOTO gpes O6Y‘ICHI/IC H TIIpHAarage Ha YCTAaHOBEHUTE CTaHA2pTH H HPOL[CAYPI/I 3a
YIIpaBACHHE LIEAH Ad Pa3BUEC AMCIIUIIAMHA 1 KOHCTPYKTHBHA KOHTPOAHA Cp€Aa, KbACTO BCHYKHU

CAYXKUTEAH Pa3sOUpAT CBOATA POAS M 3AADBAIKEHHL.
Kpeoumert pucx

KpeauTtrusar puck e puckst, ue KOHTPAT€HTBT HAMA AQ H3IIBAHU 3AABAMKECHHATA CH IIO AAACH
Junancos HHCTPYMEHT HMAHM AOTOBOP, KOETO BOAM AO (PHHAHCOBa 3aryba. ApyxectBoTo e
U3AOMEHO HAa KPEAHTEH PHCK OT CBOMTE OIIEPATHUBHH AEHHOCTH (TAABHO 32 TDBPrOBCKH
B3€MAHHA), KAKTO U OT ACHHOCTHTE CH IO puHaHCHpaHE, BKAIOYUTEAHO AEIO3UTH B GAHKH W

(i')I/IHaHCOBI/I I/IHCTI/ITYI_[I/II/I, BAAYTHY CA€AKH B ApyrHa q)I/IHaHCOBH I/IHCTPYMCHTI/I.
Bsemanun ol KAaueHmy

Excrosunuara xsM KpeauTen PHCK 32BHMCH OT HHAUBHAYAAHHTE XAPAKTEPHCTUKH Ha
OTAEAHHTE KAHEHTH. ApPyKecTBOTO peaAusnpa IPOM3BEACHATA EAEKTPHYECKA €HEpPrui Ha
»EHEPI'O-IIPO TPEMAVHI® EAA u mAammasuara mo IIPOAAAEHATA IPOAYKIMSA Cce
U3BBPIIBAT PETYAAPHO. APYKEeCTBOTO HAMA CKAFOYEHH AOTOBOpH C OOPEMEHABAINM YCAOBHUS

HAM OTAMYABAIIH CE OT [1a3aPHHTE.
Mnsecrnuyuu

APYHCCCTBOTO HC IIpaBU MHBECTHIIMH B AUKBUAHHU A'BATOBU H KOpHOpaTI/IBHI/I IICHHHW KHMXA C

OTACA Ha TOBA Ad AUMHUTHPA EKCITO3UITUATA CH 10 KPEAHTEH PHUCK.
I'apanyuu

HOAPITI/IKaTa Ha Apy)KCCTBOTO € Aa A2Ba q’)I/IHaHCOBI/I I‘apaHI_II/II/I CaMO CA€A pCH_ICHI/IC Ha

CcODCTBEHMKA.
Auxeuder puck

AI/IKBI/IACH PHCK Bb3HHKBA IIpM IIOAOXKCHHE, e APYHECTBOTO HE H3II'bAHHM CBOHUTE 3aAbAKEHHA,
KOraTo Te€ CTaHarT HU3UCKYyEMI. APY)KCCTBOTO IIpHAara MOAXOA, KOHTO Aa OCHTYpH HCOGXOAI/IMI/I}I
AUKBHUACH pCCpr Aa ce IIOCPEINHAT HACTBIIMAUTE 3aABAXKECHUSA opu HOPpMaAHH HAM CTpecoBn
ycAOBUA Oe3 Aa ce peaAnsnpaT HCIIPHUEMAUBU BaI'Y6I/I HAH Aa Ce YBpEAH penyranuara Ha

ApyxectBoTo.
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ApyXecTBOTO CA€AM pHCKA OT HEAOCTHI HA CPEACIBA, C I[OMOINTA HA TIOBTAPAINK  Ce
HHCIPYMCHTH 32 IIAAHUPAHE HA AMKBUAHOCTTA. LleaTa na ApyxectBoTO € A2 mOAABpMA Gararc
ME¥AY CPOYHOCT HA NPHUBACYEHHSA DPECYPC M I'BBKABOCT, YPE3 H3IIOA3BAHETO HA OAHKOBH

OBBPApPadTH, GaHKOBY 3aeMu, (PUHAHCOB AHSHHT.

APYX(CCTBOTO IIpaBu (t)I/IHaHCOBO IIA2QHHPaHE, C KOETO Al IIOCPEIHE U3ITAAIIIAHETO HA pasxoan u
TEKYIIIUTE CU 3AADAKEHUA Upe3 cucremMa ,,KaACHAapHO IIAaHYMpaHE Ha ABIXCHHE HA MMAPHUYHUTE
CpeACTBa”. APY)KCCTBOTO ChIIMO TaKa MMa CKAIOYEHHA AOTOBODH 32 KPEAUTHU AMHHH OT CBbp3aHU

AMIIA.
Ilasapen pucx

HasapeH pHCK € pHCKDT, IIpH IIPOMAHA Ha II1a3apHMTE IIEHU, KATO KypcC Ha HYyXKACCTPaHHA BaAyTa,
AHXBCHU ITPOHCHTH HWAM ILI€HW HA KaIIUTAAOBH HHCTPYMEHTH, AOXOADBT Ha APYKECTBOTO HAH
CTOHMHOCTTA Ha HETOBHUTEC HMHBECTHIIUU A4 6’I)AaT 32CCTHATH. L[eATa Ha YIIPDAaBA€HHETO Ha
nasapHud PHCK € Aa YIpaBAfABa U KOHTPOAI/Ipa CKCIIO3uuMuATA Ha IIa3ape€H PHUCK B IpueMAUBU

TPaHHIM, KATO CE ONTUMHU3KPA Bb3BPBINAEMOCTTA.
Baaymen pucx

APY)KCCTBOTO € N3AOXKEHO Ha BaAyTEH PHCK ITpu IIOKYITKH I/I/I/IAI/I HpOAa)K6I/I I/I/I/IAH IIOEMaHE Ha
3acMM Pa3AUYHH OT (i)yHKL[I/IOHaAHaTa BaAyTa, OCHOBHO ILIIATCKH AOA2DH.

Auxeer pucx

,APY)KCCTBOTO praBAﬂBa CBOA AHUXBEH PHCK, KaToO OIIPEAEAST ITEAEBO CBOTHOIIIEHUE HA 34eMU C

IAABAIA KbM 3a€MH C (PHKCHPAHA AUXBA .
Onepamusen puck

OHCpaTI/IBeH PHCK € PHCKDBT OT IIPpEKU MAU KOCBEHH 33.I'y6H, IIPpOM3THYAIIA OT IIIPOK KpBI OT
IIpHYNHU, CBBbpP3aHU C IIponecurTe, IIEPCOHAAQ, TEXHOAOTHHUTE H I/IHQ)paCprmypaTa Ha
APY)KCCTBOTO, KaKTO W OT BbHIIHU (paKTOpH, pasAn4YHUu OT KPEAHTHH, I1a3apHU ¥ AUKBHAHU
pHCKOBE, KaTo HaHpI/IMCP TEC3H, IPOU3TUYIAINHN OT IIpaBHU U peI'YAaTOpHI/I HU3UCKBAHUA U
O6LL[OHPI/ICTI/I CTAHAApPTH Ha KOPIIOPATUBHO ITOBEACHHE. OHCpaTI/IBHI/I PHCKOBE BBL3HHMKBAT OT

BCHUYKH omnepanuy Ha Apy)KCCTBOTO.

Leara na ApyecTBOTO € A2 Ce ylpaBAfBA ONEPATHBHUA PHCK, TAKA Ye A2 Ce Ganancupa mexay
u3bATBAHETO Ha (DUHAHCOBH 3aIyGH M yBpPeXAaHE Ha penyranmaTa Ha ApyXecTBOTO, u
LAAOCTHATA €PEKTUBHOCT Ha PA3XOAHMTE M A2 Ce H3BAIBAT MPOIEAYPHTE 32 KOHTPOA, KOHTO

OTpaHHNYABAT UHUIIHNATUBATA 1 TBOPYECCTBOTO.

OcuoBHaTa OTTOBOPHOCT 32 paspa60'[BaHe H IIpuAarane Ha KOHTPOAH 32 OIICpATUBHUA pHCK Ce
Bb3AAara Ha BUCIIIETO PBKOBOACTBO. Tazu OTTOBOPHOCT C€ ITIOAIIOMAara OT Pa3sBUTHETO Ha O6H_[I/I

CTAHAAPTH 32 Apy)KecTBOTO 3a yrpaBA€HUE HaA OIICPpATHBHUA PHCK B CACAHHUTE obaacru:

® U3HCKBAHHUA 34 ITOAXOAAIIIO AIIPCACACHUE HA 3AADAKEHHUATA, BKAIOYUTEAHO U
>

HE3aBHCHMO OTopnsnpaHe Ha CACAKH,

® U3MCKBAHUA 34 paBHABaHE 1 MOHHTOPHHT HAa CACAKHTE;
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® CbHOTBETCTBHE C PETYAATOPHHUTE H APYTH IIPABHU H3UCKBAHUA;

® AOKYMEHTAITUA 32 KOHTPOA U IIPOIICAYPY;

® M3WCKBAHMA 332 TIEPUOANYHA OIEHKA HA OIICPATHBHHTE PHCKOBE M AACKBATHOCTTA HA
KOHTPOAHMTE M MPOIEAYPHUTE 32 CIIPaBAHE C HACHTU(PHIMPAHNTE PHUCKOBE;

® U3HCKBAHMA 32 AOKA2ABAaHE Ha OIEPATHBHU 3aryOdM M IPEAAOKEHHUTE KOPHUTUPALH
AEHCTBUI,

® pa3sBHTHC HA ABAPUHHU IIAAHOBE;

¢ obyuenue u MPOPECHOHAAHO Pa3BUTHE;

® eTHYHU 1 OM3HEC CTAHAAPTH;

® HaMaAABAHE HA PHCKA, BKAIOYHTEAHO 3aCTPAXOBKA, KOTaTO TOB2 € €(DEKTUBHO.
Omzosoprocmu na pekosodcmeonto

CHOPCA 6’I)AI‘21PCKOTO 3aKOHOAAQTEACTBO, PBKOBOACTBOTO CACABA Aa H3TOTBA (bPIHaHCOB OTYCT,
KOHUTO Ad AaBa BApHa M Ye€CTHA IIpEACTaBa 3a q)I/IHaHCOBOTO CbCTOAHHNE HA APY)KCCTBOTO,

(bHHaHCOBO My HPCACTaBﬂHe " Iapu<HAu My ITOTOIIH.

PbKOBOACTBOTO IOTBBpIKAABA, He € IIPHAATAAO ITOCACAOBATEAHO AAEKBATHH CYUETOBOAHI
IIOAUTHKM LPH H3TOTBAHETO Ha puHancoBus orTder ¥bM 30 roum 2016 . m e HAIIPaBHAO

paSYMHI/I u HPCAHa3AI/IBI/I IIPpENCHKH, HpCAHOAO){(CHI/IH nu HpI/I6AI/I3I/ITCAHI/I OIICHKH.

P"I)KOBOACTBOTO CbIIO ITOTBBPXKAABA, W€ Ce€ € HpHA’bp}KQAO KbM AeﬁCTBaLHI/ITe CICTOBOAHHU

CTAaHAAPTH KaTO (pI/IHaHCOBI/IHT OTHYET € U3TOTBEH HAa IIpUHIIAIIA HA ACfICTBaH.[OTO APYKECTBO.

P’I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 IIPpaBUAHOTO BOAEHE Ha CYETOBOAHUTE peI‘I/ICTpI/I, 3a
HCACC’I)O6P23HOTO ynpaBAeHHe Ha aKTHUBUTC M 34 IIPCAIIPHUEMAHETO HaA HCO6XOAI/IMI/ITC MCPDKH 3a

u30ATBAHE U paskKpuBaHE HA CBCHTYaAHU 3AOYHOTPC6I/I " APYTH HCPEAHOCTH.

P’bKOBOACTBOTO CBbILIO nombpmaBa, Y€ IIPH H3TOTBAHCTO HA HACTOAIIIUA AOKAZA 34 ACﬁHOCﬂa €
IIPCACTAaBHAO B}IPHO H YCCTHO PA3IBHUTHCTO U pesyAaTaTute OT ACIZHOCTTB. Ha IIPCAIIPDHATHETO 32
HU3MHHAAMUA IIEPHOA, KAKTO M HETOBOTO CBbCTOAHHE W OCHOBHHTE PHCKOBE, HpeA KOHTO ¢

H3IIPaBEHO.
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