,OTCOCTA-EHEPI'UfA” EOOA

OHMTHAHCOB OTUYET 3ATOAMHATA, 3AB'BPIIIBAIIIA HA 30.06.2016r.

POUHAHCOBUAT OTYEeT 34 TOAMHATA € 0AOOpeH M moammucan ot umero Ha ,,OT'OCTA-EHEPTIII”
EOOA or:

Yupasurea: ConcraBurea:

ropAaHKa HMsanos

7}

Paaocaas Caasos

AOKAAA HA PBKOBOACTBOTO 3A AEVIHOCTTA

AOKAAABLT Ha PBKOBOACTBOTO 3a A€HHOCTTAa € 0AOOpeH u moanmcan or umetro Ha ,,OTOCTA-
EHEPT'UA” EOOA or:

Yupasurea:




“OVOCTA-EHEPTTUD EOOA

OUVHAHCOR ITIET 34 TOAFTHATA, AR LGPHIBATLIA HA 30.06.2016

"OTOCTA-EHEPTHA" EOOA

OTUET 3A PUHAHCOBOTO CbCTOAHHUE xbM 30.6.2016 roauna

Ipmoxenne  30.06.2016 r.  31.12.2015 r.
AKTHB BGN'000 BGN'000
HeTtexyinmm akTuBH
VIMOTH, MALLIHHE U ChOPBKCHI 1.1. 630 669
ABATOTpaiHI HEMATEPHAAHI AKTHBU 1.2, 1 2
O6w0 HeTeKyIN AKTUBH 631 671
Texyuiu aKTUBH
MaTtepHaAHH 3aHaCcH 1.3. 123 123
TeKyiin ThPTOBCKII M APYIT! B3eMaHHA 1.4. 397 234
Aagpim 32 BbCTAHOBABAHE 1.5. 2 3
"TekyIIH (PITHAHCOBH AKTIBI 1.6. 3 044 1892
[Napu 1 MAPHIHA €KBHBAACHTH 1.7. 528 397
O6ur0 TeKyuI aKTHBY 4 094 2 649
Cyma Ha aKTHBA 4 725 3320




"OTOCTA-EHEPTHA" EOOA

OTUET 3A ®PUHAHCOBOTO CbCTOAHUE k1M 30.6.2016 roauHa - HpPoABbAXKEHHE

Hpusoxenne  30.06.2016 r. 31.12.2015 r.
COBCTBEH KAIIVITAA U ITACUB BGN'000 BGN'000

CobcTBEH KanuTaA

OcHoBeH KanmuTaa 1.8.1. 10 10
Pervctpupan karmraa 10 10
DuHAHCOB pe3yATar 1.8.2. 4 494 3176
Hatpymatn neaasbu/3aryou 3176 1553
[Tewaaba/3aryba 3a roanHaTa 1318 1623
O6u10 coGerBeH KanNTAA 4 504 3186

HeTtexymm nacusu

[TacuBu o OTCPOYEHU AAHBIHI 1.9. 3 3

O6uwo HeTekyIIN MaCHMBH 3 3

Texymu macusu

Texyru TEPTOBCKH M APYTH 3aAbAXKCHHSA 1.10. 22 69
AanbuHH 3aAbAKEHNA 1.11. 190 55
32ADAKEHHA KDM IIEPCOHAAA 1.12. 6 7
O61no Texkymu nacuBu 218 131

Cyma Ha coGCTBEH KamUTAA H MACHBA 4 725 3320

IIpeacraBasBan:

Paaocaas CaaBos L
CocraBurea: #
P'IopAaHKa HBasosa ( V

Codus, 28 roau 2016 r.



"OT'OCTA-EHEPTHUA" EOOA

OTUET 3A AOXOAUTE xuMm 30.6.2016 roauna

30.6.2016 r. 30.6.2015 r.

Ipusoxicenue BGN'000 BGN'000
ITprxoan
Herun npuxoAn or nposasxon 2.1.1. 1708 2157
[poaykims 1708 2091
Apyru : 66
DHHAHCOBH ITPHXOAH 2.1.2, 67 -
O6u10 npuxoAn 1775 2157
Pas3xoan
PasxoArr Mo HKOHOMHYECKH €AEMEHTH (311) (564)
M3noA3BaHH CypOBHHH, MATEPHAAH M KOHCYMATHBH 2.2.1. (10) (221)
PasxoAn 32 BHHIIIHU JCAYTH 2.2.2, (217) (137)
PasxoAn 3a aMOPTH3ALH 223. (42) (41)
PasxoAHM 32 3aIIAATH H OCHIYPOBKHU Ha MePCOHAAA 2.2.4, 27 (41
Apyru pasxoan 2.2.5. (15) (124)
O61mo pazxoau BGe3 pasxoAH 33 AAHBIIH (311) (564)
IMTeuasba/3aryba npeAu Pa3xoAH 3a AAH'BIM 1464 1593
PasxoA 3a aansuu 2.2.6. (146) (159)
Texyr AQHDK (146) (159)
Ieuasba/3aryba OT HPOABAIKABAIIIH ACHHOCTH 1318 1434
Ileuaa6a/3ary6a 1318 1434

IlpeacTaBaasamny:

Paaocaas CaasoB

Cobcrasurea:

HNopaanxa Fsanosa

Codpus, 28 roan 2016 r.




"OT'OCTA-EHEPTHUS" EOOA
OTUET 3A BCEOBXBATHUA AOXOA xbM 30.6.2016 roanna

30.6.2016 r. 30.6.2015 r.

IIpnaosxenue BGN'000 BGN'000
Ievasba/3aryba 1318 1434
OO0 BceoGxBATEH AOXOA 1318 1434

IlpeacraBassany;

Papocaas CaaBop

CobcraBurea:

Hopaanka HBaunosa

Codpus, 28 roau 2016 r.



"OTOCTA-EHEPTUA" EOOA

OTUET 3A ITAPUYHUTE IMTOTOLIH xbm 30.6.2016 roanna

30.6.2016 r. 30.6.2015 r.
BGN'000 BGN'000
IMapugsd DOTOMH OT OHEPATHBHA AEHHOCT
[TocTbmAeHHA OT KOHTPAreHTH 1 866 2 643
[NAamaHMs Ha KOHTPAreHTH (161) (278)
[ToToIM 32 [EPCOHAA H COLMAAHO OCHIYPABAHE, HETO (28) (40)
[TaateHn Aarbiw (6€3 KOPHIOPATHBHI AQHBI ) (385) (410)
Bb3cranosenu aaHbIH (G€3 KOPIOPATHBHH AAHBIM ) (30) (14)
ApYyIv IpHYHH [IOTOLM OT OIEPATHBHA AEHHOCT (406) (45)
HeTHH napuune HOTONH OT OIEPATABHA ACHHOCT 1216 1856
TTapyyAA HOTOUM OT AHBECTHIIHOHHA ACHHOCT
[aamaHus 0 MPEAOCTABEHH 32EMH (1 180) (2 010)
ITocrbnaeHns OT MPEAOCTABEHH 32€MH 95 -
Herto mapu9an CPEACTEA H3IOASBAHA B MABECTANMOHHATA ACHHOCT (1 085) (2 010)
HeTHO M3MeHERHE HA NAPHYHHTE CPEACTBA M MAPHYHHUTE €eKBHBAACHTH 131 (154)
ITapuuny CPCACTBA M NAPUYHN €KBUBAACHTH Ha 1 Anyapn 397 559
Iapnunn CpeACTBa I napnunn expasaseaTyarIfiong 528 405

IlpeacTraBAsBant:

Papocaas CaasoB

CocraBsurea:

HMopaanka Mpanosa

Codcpus, 28 roam 2016 r.



"OIOCTA-EHEPI'UA" EOOA

OTUET 3A ITPOMEHHUTE B COBCTBEHUA KATIVITAA xbM 30.6.2016 roauna

o Harpymamnn Obuyo
CHOBEH megaabi/ cobcreen
KAITHTAA ~
saryom KAITHTAA
BGN'000 BGN'000 BGN'000
ITpomenu B cobcrBenus kanuTaa 3a 2015 r. - 1623 1623
IMevasba /3ary6a 3a meproAa - 1623 1623
Q611 BceobxBaTeH A0XOA 3a 2015 1. - 1623 1623
Ocrarbk kbm 30.6.2015 r. 10 3176 3186
ITpomenu B coOcTBeHuA KannuTaa 3a 2016 r. - 1318 1318
Ilewaqb6a /3aryba 3a meproaa - 1318 1318
O6m BceoOxXBaTeH AOXOA 32 2016 1. - 1318 1318
Ocrarsx xbM 30.6.2016 r. 10 4 494 4 504

IIpeacraBasBan:

Paasocaas CaasoB

CocTaBuTEA:

HMopaanka MBanosa

Codus, 28 roan 2016 r.




HanMeHOBaHHE HA IPEATTPHATHETO
»OTIOCTA-EHEPI'HA“ EOOA

Ynpasurea
Pasocaas CaaBos

CrscraBnrea
Hopaauxa Hpanosa

FOpucru
Kpacamupa Marrepa

ABprkaBa Ha perncTpagHa Ha IPEATPHATHETO
P brarapua

Cesasniye H aApec Ha pETHCTPANHA
1p.Cogpusa, na. ,,Jlosnrano“ Ne 2, er.5

Msacro Ha H3BBpIIBaHE HA CTOMAHCKA ACHHOCT
BEI] ,,Orocra”, rp.Monrana, 06a. MonTana

O6b6cay>kBaiga banka
Pajigpasisen banx /Brvarapun/ EAA

DHHAHCOBHAT OTYET € CAMOCTOATEACH OTYET HA OPEATPHATHETO.

bpor cayoxmrean

3 /1pn/ Ayiun

Ilpeamer Ha ACHHOCT H OCHOBHA ACHHOCT H2 IPEATIDHATHETO
Ilpoexmupane, nsepancdarie u excroamayun Ha 600HOCAEKIMPUYEKU YeHMPANY, npousE00cm8o U npodasba Ha esexmpuyecka
eHepeun, BcudKu Opyeu OeaHOCMY, He3aGharent om 3aKona

Aara Ha purancosms oT4eT
30.06.2016 r.

Oryeren meprOA
Tosunara, 3anouBaa ua 01.01.2016r. w 3assprusaiga xa 30.06.2016 r.



A-LITEPITIA” FOOA

OYGO)
A VPOAVHATA, SABLPIIBATIA HA 30.06.2016

DITHAHCOLR OPUET 34

3 1

N3ABAEHUWE 3A CbOTBETCTBHE

[IpeArpuATHETO BOAH CBOETO TEKYIIIO CUETOBOACTBO M H3rOTBA (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
BCHYKM MeKAyHapOoAHU cTaHAapTH 3a purancoBo oTuntane (MC®PO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32
(pMHAHCOBM OTYETH M OT ThAKyBaHus Ha Kommrera 3a pasicuenus Ha MCOO (KPMC®O), oaobpenu ot
Cobeera mo Mexaynapoanu cuetosoanu cranaaptd (CMCC), u MexAyHAPOAHHTE C4ETOBOAHH CTRHAAPTH U
ThAKyBaHUAT2 HA [locTosnnus komuTet 32 pasacuasane (ITKP), oao6penu or Komurera mo MexayHapoann
cueToBoAHM cTaHAapTH (KMCC), kouto edbextusHO ca B cuaa Ha 01.01.2015 r. u xouTo ca npuetu or
Kowmucuara na Espornefickus cbros.

Apy*ecTBOTO He e M3BBPIUBAAO IIPOMEHH B CYETOBOAHATA CH IOAHTHKA BbB BPB3Ka C IIPHAATAHETO HA
Bcnuky HOBM 1/uAn pesnsupana MCPO, konto ca edpeKTHBHH 32 TEKYIHA OTUETEH NEPHOA, 3aITOYBALI HA
01.01.2015r., Thit KaTo Npe3s MePHOAA HE € MMAAC OOEKTH MAM OIePALH, KOUTO CA 3ACETHATH OT IIPOMEHHTE
u usmenenuaTa B MCPO. Edexrsr or mpomenute 8 MCPO 32 APyKeCTBOTO € CAHHCTBEHO BbB BbBEXKAAHE
Ha HOBU M PA3IIMPABAHE HA CHINECTBYBALIU OITOBCCTABAHHUSA M IIPEACTABAHE Ha (DHHAHCOBHTE OTYeTH Ge3
TOBA A4 Ce OTPA3fBA BHLPXY CYMUTE, OTICTCHU B TAX.

BA3A 3A M3TOTBAHE HA ®PVMTHAHCOBUTE OTUETHU U ITPUAATAHU CBIIIECTBEHU
CUETOBOAHU ITOAVITUKU

Hpomelm B CUETOBOAHATA NOAHNTHKA
B’bSl’IpI/ICT’dTa CYETOBOAHA ITOANTHKA € ITTIOCACAOBATEAHA C IIpHAaraHaTa IIpe3 NMpEAXOAHATA TOAYTHA.

Texyim 1 HETEKyLIH AKTUBH
AKTHB ce KAaCHDHIIUPA KATO TEKYIL, KOTaTO OTTOBAPA HA HAKOM OT CAGAHHTE KPUTEPHH:
> ce ouakBa Aa ObAC PEAAM3HPAH MAH € ABDXAH C LleA TPOARKOA HAH yroTpeba B HOPMaAHHs
OIIEPATHBEH IIUKbA HA [IPEAIIPHUATHETO;
» e AbDKaH IIPEAUMHO C THPTOBCKA LIEA;
»  ce o4uaxBa A2 6bAE PEAAHSHPAH B CPOK OT ABAHAAECET MECEIla OT AATaTa Ha duHaHCcOBHA OTYET;
» e IapU MAHM NAPHUYHH €KBUBAAEHTH, OCBEH aKO 3a TAX HAMA orpaHHYeHHE Aa GBAAT PasMEHAHH
MAHM U3IOA3BAHH 32 YPEKAAHE Ha [TACHB B IIPOABAKEHHE HAH-MAAKO Ha ABAHAAECET MeCELa OT AATATA Ha
dprHaHCOBHA OTHET;
AKTHB Ce KA2CH(HIIMPA KaTO HETEKYII aKO He OTTOBAPA Ha KPUTEPUHTE 32 KAACH(PULIHPAHE KATO TEKYLLL,

Hmotn, Mammun, chbopbyKeHHsA 1 060pyABaHe

AKTHBH ce OTUHTAT KaTo VIMOTH, MAITHHH, CbOPBKEHUA H OGOPYABAHE KOTATO OTIOBAPAT Ha KPUTEPHUTE HA
MCC 16 3a mpusHaBaHe M MMAT CTOMHOCT IIPU IPHAOOHBAHETO paBHa nAM no-Bucoka oT 700.00 aesa.
AKTHBHTE, KOUTO UMAT IIeHa Ha TPHAODHMBAHE ITO-HHCKA OT IIOCOYEHATA Ce OTUMTAT KaTO TEKyLLH Pa3xXOAH 3a
[EPHOAA HA NPUAOOHMBAHE B CBOTBETCTBHE C OAODPEHATA CUETOBOAHA MOAUTHKA. BCEKH HMMOT, MaIlmua,
CbOPBIKEHHE HAH ODOPYABAHE Ce OlleHABA IPH NIPHAOOHMBAHETO My IIO LieHa Ha IpHAOGHBaHE, ONIpeAeAeHa
B ChHOTBETCTBHE C M3nckBanuaTa Ha MCC 16.

llpeanpusTtnero e npueso Aa OTYMTA BCAKa IMO3MUHMA Ha FIMoTHTe, MAlIMHHTE, CHOPBXKEHHATA U
obopyasanero B cpotBerctBue ¢ MCC 16 mo meiinara meHa Ha TpUAOOHBAHE HAMAAEHA C HATPYIIAHATA
aMOPTHU3aLlMA M HATPYIIaHA 3aTy6a OT obesIeHKa.

[locaeaBaiin pasxoAM CBBP3aHH C OTAEAEH MMOT, MAIMHA, ChOPBKEHHE M OBOPYyABaHE ce OTYMTAT B
yBeandeHne Ha 6aAaHCOBATA CTOMHOCT HA AKTHBA, aKO € CIA3¢H IPHMHIMIIA HAa [IPH3HABAHE OIPEAEACH B
MCCI16.

PasxoauTe 32 TeKymoTo obCAyXBaHE HA UMOTH, MALIMHH, CbOPBKEHUA H ODOPYABAHE Ce OTIUTAT B mevyanrba
HAM 3aTy0a B MOMEHTA Ha U3BBPIIBAHETO HM.

AaaeH UMOT, MAILIMHA 1 CHOPBKEHHE CE OTIIHCBA 11O GANAHCOBA CTOHHOCT:

-1IpH IIPOA@KOa Ha AKTHBA;

HAU

-KOTaTO He C€ OYaKBAT HHMKAKBH APYIH HKOHOMHYECKM H3TOAM OT H3ITOA3BAHETO Ha AKTHBA HAM IIPH
OCBODOMA2BaHE OT AKTHUBA;

[lewanbata mam 3arybarta, BB3HHKBAINA OT OTIIMCBAHETO HAa MMOT, MAIUMHA U CbOPBKEHHE CE BKAIOYBAT B
eaAbaTa HAM 3arybaTa, KOTaTO AKTHBBT Ce oTnHiIe, ocBeH ako MCC 17 He U3HCKBa APYTO NTPH ITpoAXkHa i
obparen aAnsunr. llewarGute mam saryOure, BB3HMKBALIM NPH OTIHCBAHE HA HMMOT, MAIIHHA HAM
CbOPBKEHHE CE OINPEAEAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIACHHSA OT IIPOADKDOATA, AKO UMa TAKMBA U
HasaHcOBaTa CTOMHOCT Ha akTHBa. Te He ce KAaCH(DHULHUPAT KATO IIPUXOA.



VIMOTHTe, MALIIMHATE, CbOPBKEHUATA M ODOPYABAHETO Ce aMOPTHUIHPAT IO AVHEHHHA METOA 32 IIEPHOAR Ha
OYAKBAHHUA ITOAE3€H I>KUBOT. AMOPTH3ALMATA 3alI0¥BAa OT MOMEHTA, B KOHTO Te Ca HAAWYHH B
HIPEANPHATUETO, HA MACTOTO U B ChCTOAHHETO, HEOBXOAMMH 33 €KCIIAOATALIMATA UM IIO HAYHHA IIPEABHACH
OT PHKOBOACTBOTO. AMOPTH3AIIUATA HA aKTHBUTE Ce ITPEYCTAHOBABABA HA IIO-PAHHATA OT ABETC AATH

> AaTATa, Ha KOATO Ca KAACU(DHIIMPAHY KaTO ABPIKAHH 32 POAXKO2 CbTAACHO MC®O 5.

> AaTaTa, HAa OTOHMCBAHE HA AKTUBHUTE.
AMOPTH3LHATA HE Ce IPEYCTAHOBABA B [ICPHOAH Ha IPeCTOi AU M3BAXKAAHE OT AKTHBHA yroTpeba.
CpeAHUAT IIOAC3EH KHUBOT B TOAHH 34 OCHOBHHTE IDYIN ABATOTPAMHI MATEPHAAHH 2KTHBH, € KAKTO CA€ABA

I'pyna I'oaunn
CrpaAn ¥ CbOpPLAKEHIA 25
Marmunu 1 obopyasane 5
TpaHCHOpTHI CPEACTBA 4
CTOmAaHCKH HHBEHTAP 3
Komrrorpir 2
Apyrn AMA 7

O6e3uenxa Ha FIMOTH, MaIINHH, CHOPBXKEHNA U 060pyABaHe
CoraacHo msucksanmata Ha MCC 36 KbM AaTaTa Ha M3TOTBAHC HA (DMHAHCOBHA OTHET CE MPaBH ITPEIEeHKa
AAAHL CHILECTBYBAT HHAHKALIMH, Y€ CTOMHOCTTa Ha AAAEH aKTHB OT kImoTHTe, MalIHHUTE M CHOPBIKCHUATA €
obeslieHena. B cAyuait HA TAKMBA MHAMKALMH CE M3YMCAMBA BB3CTAHOBMMATA CTOHHOCT Ha aKTHBA H Ce
onpeaens 3arybara ot obesrenKa.
KbM AaTaTa Ha M3TOTBAHE Ha (PMHAHCOBHA OTYET € HAITPABEHA NPELEHKA, Y€ He CBIECTBYBAT MHAHMKALMH
CTOMHOCTTA HA AAACH aKTHB OT VIMOTHITE, MAIITHHUTE, CHOPHKEHNATA 1 OBOPYABAHETO A2 € ODesleHeHa.

HemaTtepuasnu akTuBu

[IpeADpHATHETO OTYUTA PASTPAHUYHMHTE HEMAPHYHHU aKTHBH Ges dusnuecka cyOCTaHUMA, KaTO
HeMATEPHAAHH aKTHBM KOTATO OTTOBAPAT Ha KPUTEPUHTE 32 MPH3HABAHE, dopmyanpann 8 MCC 38.
[TpBOHAYAAHO HEMATEPHAAHHTE AKTHBH C€ OTYHTAT I1O I1€HA Ha IPHUAOOHBAHE.
LlenaTa Ha npUAODMBaHE Ha OTACAHO MPUAODHT HeMaTepHaAeH AKTHB CE OMPEAECAS CHIAACHO MCC 38 u
BKAIOYBA;
»IIOKymHATA IleHa, BHOCHHTE MHTA M HEBB3CTAHOBUMUTE AAHIIH BBPXY IIOKYIKATA,THPTOBCKHTE

OTCTBIIKK U PabaTH Ce MIPHUCIIAAAT;

u

» BCAKAKBU CBBP3aHM PAXOAH 34 MOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE,

Ilenata Ha IpUAOOMBAHE HA HEMATEPHAACH AKTHB HIPHAOGHT B 3aMAHA C HEMAPUYCH aKTHB Ce M3MepBa ITO
CIIPaBEAAHBA CTOHHOCT, OCBEH aKO:

-Pa3MEHHATA ACHTHOCT HAMA THPIOBCKA CBIIHOCT;

HAM

-CTIPABEAAMBATA CTOMHOCT HHTO HA TOAYYEHMS aKTHB, HHTO HA A2ACHHS aKTHB, MOXE Aa 6bae

M3MepeHa HAAGKAHO.
IIpHAOBUTHAT aKTHB CE M3MEPBA 10 TO3H HAYHH, AOPH aKO HPEAITPHATHETO HE MOXKE He3a0aBHO A4 OTIIHILIE
ABAGHHS 2KTUB. AKO IIPHAODHTHAT AKTUB HE € OLICHEH IO CIIPaBeAANBA CTOHHOCT, HEroBaTa IIeHA Ha
npruAobHBaHe Ce M3MepBa ITo 6aAaHCOBATA CTOMHOCT HA AAACHHA AKTHB.
enata Ha npHAOOHBAHE HA BBTPEIIHOCH3AAACH HEMATCPHAACH AKTHB CBIAACHO MCC38 e uHerosara
ceBecTORHOCT BKAFOYBAILA CyMATa HA PasXOAMTE, HATIPABEHH OT AATAT4, HA KOATO HEMATEPHAAHHAT aKTHB €
OTTOBOPHA 32 I'bPBH ITHT HA KDUTEPHUHUTE 32 IIPH3HABAHE.
HemartepuaAHnTe aKTHBU Ce OTYHTAT CACA HpUAOGHBaHETO, 1O CeOECTOMHOCT HaMaAeHAa C HATDYITaHATA
AMOPTH3ALIMA U HATPYIIAHH 3aTyON OT ODe3IIeHKA.
TIpeATpHATHETO OLEHSABA AAAH ITOAE3HUAT )KUBOT HA HEMATCPUAACH AKTUB € OTPAHIMYCH MAM HEOTPAHUICH K
AKO € OIPaHHYEH, IIPOABAXKHTEAHOCTTA HA, HAU 6pos Ha NPOM3BOACTBEHHTE HAM CXOAHH EAWHHIIH,
CBHCTABAABAIILY TO3H IIOAE3EH XKUBOT.
HemaTepnaAeH aKTuB C€ PasTACKAA, KATO MMAILl HEOTPAHMYEH [TOAE3EH KHBOT KOIaTO, Ha $a3aTa Ha aHaAU3
Ha cboTBeTHUTE (PAKTOPH, HE CHIIECTBYBA NPEABHAMMO OTPAHMYEHHE 32 IEPHOAA, Ipes KOHTO Ceé O4YaKBa
AKTHBBT A2 TEHEPHPA HETHH TAPUYHMU ITOTOIH 32 IIPEAIIPUATHETO.
HemaTepuanHuTEe aKTHBM C OIPAHHMYEH ITOAE3EH HKHUBOT Ce AMOPTH3UPAT, a HEMATEPHAAHHTE AKTHBH C
HEOTPAaHHYEH MTOAE3€H XKUBOT He C€ AMOPTH3HPAT.




“ONOCTA-EHEPITIAY LOOA
OUHAHCOB OTUET 2A PTOATTHATA, 2ARDLPIHERAITA HA 30.06.2016

HemaTepHaAHUTE aKTHBH KOUTO MOAAEXKAT HA AMOPTH3AIMSA Ce AMOPTU3UPAT 110 AMHEIHHA METOA 32 CPOKa
HA OMPEAEACHHS TIOAC3CH JKUBOT.

AMOpTH3aLHATA 321104BA, KOTATO AKTUBBT € HA PA3IIOAOKEHHE 32 [IOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO H B
CbCTOAHHMETO, HEODXOAMMO 32 CIOCODHOCTT2 My Aa paboTH MO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3aLMATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AATaTa, HA KOATO aKTUBBT € KAACH(DHUHPAH KATO ABDNAH 32 IIPOA2XDOA (MAM BKAIOYEH B IpPyHaTa 3a
0cBOBOXKAABaHE, KOSTO € AbpPxKaHa 32 IpoAaxOa) B crotBercTre ¢ MCDO 5

"

- AATaTa, HAa KOATO aKTUBBT € OTIIHCAH.

CpeAHHSAT IIOA€3€H XKUBOT B TOAMHM 32 OCHOBHMTE IPYIIH aMOPTH3HPYEMH HEMATEPHAAHH AKTHBM, ¢ KaKTO
CAEABA:

I'pyna Toannn
ITporpaMHu IpoAyKTH 7
Apyru AHMA 7
I1paBa Bbpxy coOCTBEHOCT 7

OGe3ueHKa HA HEMATEPHAAHU ABATOTPANHH AKTHBHU
Coraacao maucksanuara Ha MCC36 kbM AaTaTa Ha H3TOTBAHe Ha (PMHAHCOBHA OTYET CC MPaBH MPELIEHKA
AAAH CBIIECTBYBAT HHAMKALIMH, Y€ CTONHOCTTA HA HeMATepPHAAHHTE AbATOTPAHHM aKTHBH € obesleHeHa. B
CAy4afl Ha TAKHBA HHAMKALIIN CE M3YHCAABA Bb3CTAHOBMMATA CTOHHOCT Ha AKTHUBHTE M Ce OIIpeAeAs 3arybara
oT obe3leHKa.
Kbm AaTaTa Ha M3TOTBsHEe Ha (PUHAHCOBHA OTYET € HAIIPABEHA IPEIEHKA, Y€ He CHIECTBYBAT MHAUKALIUY,
CTOHHOCTTa HA HEMATEPHAAHHTE ABATOTPANHN aKTUBU A2 € OOe3lIcHeHa.

duHAHCOBY AKTUBH
Ipeanpusruero npuaara MCC32 n MCC39 npu oTynTane Ha HHAHCOBYU AKTHBH.
DHUHAHCOB aKTUB € BCEKH aKTUB, KOHTO €:
-IIAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHMA KAaITUTaA Ha ADYTO ITPEANPHUATHE;
-AOTOBOPHO IIPABO:
Aa Ce [IOAYYAT IAPUYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO NPEALIPUATHE;
HAH
> A4 ce pasMeHAT (PUHAHCOBU AKTHUBY HMAH (PHMHAHCOBHU ITACHBM C APYIO IIPEATIPHATHE IIPH YCAOBUS,
KOMTO €4 ITOTEHI[HAAHO OAATOIIPUATHH 32 ITPEAIPUATHETO;
-AOTOBOP KOHTO I11e GbAC HAM MOXKe A2 ObAE yPEACH B COOCTBEHH MHCTPYMEHTH Ha COOCTBEHHS KAMHTaA Ha
EMHTEHTA U €:
> HEACPHUBATHB, 32 KOHTO IPEAITPHATHETO € MAM MOXe A2 ObAE 3aADAKEHO Aa MTOAYYIH ITPOMEHAHB
Gpofi OT MHCTPYMEHTH Ha COOCTBEHMA KAITUTAA Ha IIPEAITPUATHETO;
HUAHN
> A€pHBATHB, KOHTO Iie Gbae HAK MOXe Aa ObAe YPeAeH upes pasMAHa Ha (DHKCHPAaHA CymMa HAPHYHU
CPEACTBA HMAM APYT (PHHAHCOB aKTHB 32 (PUKCHPaH OPOi OT cOOCTBEHHTE KAIUTAAOBY HHCTPYMEHTH
HA HPEAIPUATHETO. 32 Ta3M IIeA MHCTPYMEHTHTE HA COOCTBEHHSA KAIMTAA Ha NPEANPHATHETO He
BKAIOYBAT YIPaKHfeMH  (PUHAHCOBM MHCTPYMEHTH, KAACH(DUIMPAHM KATO HHCTPYMEHTH Ha
cobeTBeHnsl KAllMTaA , KOMTO HAAATAT HA IIPECAIPHUATHETO 3aABAXKEHHMETO A2 IPEAOCTABU Ha Apyra
CTpaHa MPONOPIIMOHAAEH AfA OT HETHHTE aKTHBHU HA ITPEANPUATHETO CAMO IIPH AMKBUAALMSAMAH
HHCTPYMEHTH, KOHTO C4 AOTOBOPH 3a OBACIIO ITOAYYaBAHE MAU IIPEAOCTABSHE HA MHCTPYMEHTH Ha
CODCTBEHNUSA KAITMTAA HA IIPEATIPHATHETO.

OUHAHCOBHUTE MHCTPYMEHTH-AKTUBH €€ KAACH(ULINPAT B CACAHHTE KATETOPUH CbTAACHO M3UCKBAHMATA HA
MCC 39:
» OuHAHCOBU AKTHBH, OTIUTAHY II0 CIIPABEAAHBA CTOITHOCT B IewaAbata uAM 3arybaTa
- ABPXK2H 32 ThPIyBaHe (DHHAHCOB aKTHB
- OnpeaeAeH NpY IBPBOHAYAAHOTO My MpH3HABAHE  OT TIPEATIPHATHETO 32 OTYMTAaHE IO
CIIpaBeAAMBA CTOHHOCT B nedarbaTa HAM 3arybara.

> I/IHBCCTI/IL[I/IH ADBPXKaHH AO ITAACK




> KPCAI/ITI/I " B3CMaHHUA

» OuUHAHCOBU aKTUBU Ha Pa3IIOAOXKEHHC 32 npoAan{6a.
HPCAHPHHTI/ICTO IIPpH3HaBa CbHHﬂHCOB aKTHUB HAH q)I/IHaHCOB ITacHB B OTYCTA 34 (pPIHaHCOBOTO CBbCTOsIHME,
KOraTO M CaMO KOTIaTO ITPEAIIDUATHETO CTaBa CTpaHa 11O AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHTA.

[Ipy mMBbPBOHAYAAHOTO CH IpH3HABaHE (DHHAHCOBUTE AKTHBH C€ OTYMTAT 11O CIIPABEAAMBATA MM CTOHHOCT,
HAIOC B CAy9Yal Ha (DMHAHCOBH AKTHBH, KOMTO HE CE OTYHTAT IIO CIIPABEAAHMBA CTOHHOCT B revasbara nau
3arybara, PasXOAUTE IIO CAEAKATa, KOMTO Ce OTHACAT IPAKO KbM MPUAODHBAHETO HMAM H3A2BAHETO HA
pHHAHCOBMSA AKTHB.

CA€eA TbPBOHAYAAHOTO [IPU3HABAHE IIPEAITPHUATHETO OLIEHABA (DUHAHCOBUTE AKTHBH KAKTO CACABA!

» Ilo cpaBeaarBa CTOHHOCT
- PHMHAHCOBH AKTHBH, OTYMTAHM ITO CIPABEAAHBA CTOHHOCT B Me4aAbaTa HAH 3ary0ara;
- PMHAHCOBY aKTHBH HA PAa3ITOAOKEHHE 32 IIPOAAKOa;
C u3KAIOUYEHHE HA MHBECTHLUUH B MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA, KOUTO HAMAT KOTHPaHa MasapHa
[eHA HA AKTHBEH I1a3ap M YHATO CIIPABEAAMBA CTOMHOCT HE MOXE Aa C€ OIIEHH HAAEKAHO, KaKTO H
A€PHBATHBH, KOHTO Ca OOBBP3aHK C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA HAH TpaOBa Aa ce
YPEAAT €pe3 IPEXBbPAAHETO HA TAKMBA HEKOTHPAHU HHCTPYMEHTH HAa CODCTBEHHs KallHTaA, KOHTO ce
OLIEHSBAT 110 LIeHa Ha IpuAoDuUBaHe

> Tlo amopTHsHpaHa CTOMHOCT C M3ITOA3BAHETO HA METOAA HA Cq)CKTI/IBHI/IH AUXBCH HPOI_ICHT
- KpCAUTH M B3CMaHHSI;
- NHBECTHUIINH, A’bp)KaHI/I AO ITAACK,

Ileuaabu u 3ary6H OT (PUHAHCOBH aKTHBM
» TleuaAbu H 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CITPABEAAMBATA CTOHHOCT Ha (PUHAHCOBU
AKTHBH Ce [IPH3HABAT KAKTO CACABA:
- Ilewaafa mam saryba oT (PHHAHCOB AKTHB MAM (DHHAHCOB IACHB, KAACH(PUIMPAH KATO OTYMUTAH IIO
CIPaBEAAHBA CTOMHOCT B Me9aAbaTa HAM 3ary0ara, ce IIPH3HABA B OTYETA 32 AOXOAHUTE.
- TlewarGata mAm 3arybara OT HaAHMYeH 3a NPoAwkOa (PUHAHCOB AKTHB Ce ITPHU3HABA B APYT BCeOOXBaTeH
AOXOA, C M3KAIOUeHHe Ha 3aryburte oT obesuenka n nedaabure n 3arybuTe OT OOMEHHHUTE KypCoBe AO
MOMEHTA Ha OTIIMCBaHe Ha (DMHAHCOBHUA AKTHB. B TO3M MOMEHT HATpyllaHaTa revaAba maAm 3arybara,
IPH3HATA [IPEAH B APYT BCeOOXBATEH AOXOA, ce mpekaacuduIupa OT COOCTBEH KanuTas B I1edasbata mam
3ary0aTa KaTO KOPEKLHA OT IPeKAACH(DHKAIIHS.
» AuxBaTa, KOATO Ceé HM3YHCAABA C W3IIOA3BAHE HA METOAA Ha e(EKTHBHHMA AHXBEH IIPOIICHT, Ce
[IPH3HABA B OTYETA 32 AOXOAHUTE.
> AMBUAEHTHTE OT HMHCIPYMEHTH Ha COOCTBEHMS KAIIMTaA HAa PAa3lIOAOKEHHE 3a HPoAakDa ce
[IPU3HABAT B OTYETA 33 AOXOAMTE, KOIATO C€ YCTAHOBH ITPABOTO HA IPEANIPUSTHETO AA MOAyYH
MAALLaHe.
» 3a duHaHCOBUTE AKTHBH, KOUTO CE OTYHUTAT ITO AMOPTHM3UPAHA CTOMHOCT, 1evaAbata uan 3arybaTa
OT aKTMBA Ce IIPU3HABA B OTYETA 324 AOXOAHTE, KOTATO (PMHAHCOBHAT AKTUB UAH (DMHAHCOBHAT MaCHB
Ce OTIHCBA HAU ODe3IIeHsABa U Upe3 IIPOLIeca Ha AMOPTU3HPAHE.

[IpeanpuatieTo oTmicBa PHUHAHCOB AKTHB, KOTATO :

» AOTOBOpHHTE IIPaBa BbPXY NAPHMUHHUTE IOTOUM OT (DMHAHCOBUA aKTHB Ca U3TECKAH;
HAM

» mpexBbpAs (PUMHAHCOBHA AKTHB, KOTATO Ca IPEXBBPACHH AOTOBOPDHMTE MpaBa 32 MOAY4YaBaHe Ha
IAPHYHU MOTOLHM OT (PHHAHCOBHA AKTHB HAH Ca 3aITa3€HH AOTOBOPHHTE ITPABA 32 ITOAYYaBaHE Ha
MAPHUYHHTE IIOTOLH OT (PHHAHCOBHA aKTUB, HO € IIOETO AOTOBOPHO 3aABANKEHHME 32 TAAIIAHE HA
IAPUYHY [IOTOLHM Ha €AMH MAM IIOBEYe MOAYYATEAH B CIOPa3syMeHHE UM TPaHCEPHT OTroBaps Ha
YCAOBHATA 3a OTmHcBaHe cbraacHo MCC 39.

VcAOBHA 32 OTIIMCBAHE:
KoraTo npeanpustHeTo npexsbpall (DHMHAHCOB aKTHB TO OLIEHABA CTETIEHTA, AO KOATO IUE 3AIA3H PUCKOBETE
U TIOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTUB:



»  2KO NpPEANIPHATHETO MPEXBbPAHU B 3HAYHTEAHA CTEIeH BCHYKH PHUCKOBE U ITOA3H OT COOCTBEHOCTTA
BBPXY (DHHAHCOBHA AKTHB, IPEAIIPHUATHETO OTIHCBA (DHMHAHCOBHA AKTHB M IIPU3HABA OTAEAHO KAaTO
AKTUBH MAM ITACHBH BCHYKH ITPaBa U 3aAbAKEHHSA, Chb3AAACHH MAH 3aI1a3€HU IIPH TpaHCcdepa;
> axo IOPEAIPHUATHETO 3aMTa3U B 3HAYHTEAHA CTEMEH BCHYKH PUCKOBE M IIOA3H OT COOCTBEHOCTTA BBHPXY
¢buHAHCOBMSA AKTHB, IIPEAIIPHATHETO IIPOABANKABA Ad [IPU3HABA (DHHAHCOBUSA AKTHUB;
»  aKO IPEANPHATHETO HUTO MIPEXBbPAS, HUTO 3aI1a3Ba B 3HAYHTEAHA CTENIEH BCHYKH PHCKOBE M ITOA3H
OT COBCTBEHOCTTA BHPXY (DHHAHCOBHA AKTHB, MPEATIPUATHETO OMPEACAS AAAH € 3ATTA3HAOC KOHTPOA
BbPXY (PMHAHCOBUA AKTHUB. B TO3H cAydJail:
-aKO MPEANPUATHETO HE € 3aI1a3HAO KOHTPOA, TO OTIIMCBA (PUHAHCOBHUA AKTHB U IIPH3HABA
OTAEAHO KATO aKTUBH HAM [TACUBY BCHYKH IIPaBa M 3aABAKEHHS, Cb3AAACHHU IIpU TpaHCcdepa.
-aKO MPEATIPHATHETO € 3aMIa3HAO KOHTPOA, TO IPOADAKABA Ad NPH3HABA (PHHAHCOBHSA AKTHB
AO CTETeHTa Ha ITIPOABAKABAIIIOTO MY yJIACTHE BbB (DUHAHCOBUA AKTHB.

Ilpu oTmucBaHeTO Ha PUHAHCOBHSA AKTHB PA3AHKATA MEKAY:

a) HeroBaTa DAAAHCOBA CTOHHOCT; U

6) cymara Ha HOAYYEHOTO BB3HATPWKAEHHME (BKAIOUBAIIO BCHYKH ITOAYYCHHM HOBHM aKTHBH, MUHYC
BCUYKH IO€TH HOBHM ITACHBHM), M BCHYKH HATPYIAHH me4aAbM MAM 3ary0H, KOMTO ca OHMAH NPHU3HATH
AMPEKTHO B COOCTBEHMA KAIIMTAA C€ IIPH3HABA B OTYETA 3a AOXOAHTE.

Ob6esnenka u HeCLOMPaEMOCT Ha PUHAHCOBU AKTHBU
IIpeanpuaTHeTO IIpeLeHABA KbM Kpas Ha BCEKH OTYCTEH IIEPHOA AAAH CA HAAHILIEC OOCKTHBHH AOKA3aTEACTBA
3a obesrieHKaTa Ha (PMHAHCOB AKTUB MAM Ha IPyla OT (PHHAHCOBH AKTHBHL.
®HHAHCOB aKTHB MAM TPyIa OT (PUHAHCOBM AKTHBM C€ CUMTAT 33 ODE3LIEHEHM M Ca BB3HMKHAAH 3aryOH OT
obesIIeHKa, KOraTo ca HaAMIle OOCKTHBHH AOKA3aTEACTBA 32 ODE3LICHKA, TPOU3XOKAALLN OT EAHO HAH IIOBeUe
CHOHMTHA, KOHTO Ca HACTBIIHAHM CACA ITbPBOHAYAAHOTO NPH3HaBaHe Ha akTuBa (cbOuTHe "3ary6a") M KOTaTO
TOBa CbOmTHe 3aryba (MAM CBOMTHA) MMa edeKT BbPXy OuYAKBAHMTE ObBACLUM IIAPUYHM IIOTOLM OT
¢MHAHCOBHUA AKTUB HAHM OT IPyIIaTa (PUHAHCOBY AKTHBH, KOHTO MOTAT A4 Ce OIEHAT HAAEKAHO. Moxe Aa He
€ Bb3MOXHO A2 C€ MACHTH(MHUUHMPA EAHHUYHO, CAMOCTOATEAHO ChbOHTHE, KOeTO € IPUIHHUAO Obe3leHKaTa.
[To-ckopo obeslieHKaTa MOXe Aa ¢ IPHYHHEHA OT KOMOHHUPaHHA eDEeKT Ha HAKOAKO ChOUTHAL
3arybuTe, KOUTO Ce OYAKBAT B PE3yATAT Ha ObAeIinTe CbOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE Ce
IIPU3HABAT.

» O6eswenka Ha (PUHAHCOBH aKTHBU, OTYUTAHH 10 AMOPTH3HPAHA CTOHHOCT
Axo uMa OBEKTUBHU AOKA3ATEACTBa, Ue € Bb3HMKHAAA 3ary0a OT 0Oe3leHKa OT KPEAUTU U B3EMAHHUSI HAH OT
HMHBECTHIIMH, ABPXKAHH AO TAA€XK, OTYHTAHH ITO AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3arybarta ce oLeHsBa
KaTO PA3AMKa MEXAY OaAaHCOBATA CTOMHOCT H4 aKTMBA M HACTOSINATA CTOMHOCT Ha OYAKBAHWTE ObAEIIH
NApHYHH TIOTOLHM (C HM3KAIOYEHHE Ha ODbACIIMTE KDPEAMTHH 3aryOHM, KOHMTO He Ca Bb3HHKHAAH),
AHCKOHTHUPAHHU C I'BPBOHAYAAHHA e(PEKTHBEH AMXBCH ITPOICHT 32 (PHHAHCOBHSA aKTHB (T. . e(PeKTUBHHUAT
AMXBEH IIPOIIEHT, HU3YHCAEH ITPH MHPBOHAYAAHOTO IPH3HABAHE). DaAaHCOBATA CTOHHOCT HA AKTHBA Ce
HaMaAsBa M CyMaTa Ha 3ary0aTa ce IIpH3HaBa B edaAbaTa HAH 3arybara.

» Ob6esrieHKa Ha (PMHAHCOBH aKTHBH, OTYMTAHU 10 LieHa Ha IPHAODHBate
Axo nMa OBGEKTHBHH AOKA3ATEACTBA, Y€ € Bh3HUKHAAA 3ary6a OT 0beslieHKa Ha (PUHAHCOB AKTUB OTYHTAH ITO
LieHa Ha NpUAOOHMBaHe, CymMaTa Ha 3arybata OT obeslieHKA Ce OLIHABA KATO PasAuKa MexAy Gaancosarta
CTOHHOCT Ha (PHHAHCOBHMA aKTHB M HACTOAIIATA CTOMHOCT HA OYAKBAHKTE OGDBACINM NaPUYHH MOTOLH,
AMCKOHTHPAHH C TEKYIIHA Na32PEH MPOIIEHT Ha Bb3BPbIIAEMOCT 33 MOAODeH dprHaHcoB akTuB. 3arybute ce
npH3HaBaT B redarbarta mau 3arybata. Takusa 3arybu oT 0be3LieHKa HE TOAAEKAT HAa Bb3CTAHOBABAHE.

» OG6es1eHKa Ha PUHAHCOBH aKTHBU HA PA3TIOAOYKEHHE 32 TPOAKDa
Korato cnaa B cnpaBeasnBata CTOHHOCT Ha (PHMHAHCOB AKTHB HA PAaslIOAOKEHHE 3a IPOARKDA € NpHU3HAT
AMDEKTHO B COOCTBEHHMSA KAITHTAA U HMa ODEKTHBHM AOKA32TEACTBa, Y€ aKTHBBT ¢ ODe3LeHEeH, HaTpymaHaTa
3ary0a, KOATO € IIPU3HATA B ADYT BCODXBATEH AOXOA, C€ HM3BAXKAA OT KAIIMTAAA M Ce IIPU3HABA B meuanbara
HMAU 3aTy0aTa AOPH KO (DUHAHCOBHSAT AKTHB HE € OTIIHCAH.
Cymara ma HaTpymaHaTa 3aryba, KOATO ce NpekAaCH(UIMPa OT CODCTBEH KAIMTAA B medanbaTa uAM
3arybaTa, € pa3AMKATA MeEXAY IIeHaTa Ha IIPUAOOMBaHe (HETHO OT IIOTALLEHMA HA TAABHUIATA M
aMOPTH3AIIUA) M TEKyIATA CIPABEAAHBA CTOMHOCT, MHHYyC 3arybaTa oT obesLeHKka Ha (PHHAHCOBHUSA AKTHB,
IIPH3HATA IIPEAU TOBA B ITe4aAbaTa MAH 3arybara.



3arybu oT obeslieHKa, IPU3HATH B ITe4aAbaTa MAH 3arybata, 32 MHBECTHIIUA B HHCTPYMEHT Ha cobcrBeHMs
KATIHTAA, KAACH(DHUIMPAH KATO Ha PasIOAGKeHME 32 MPOoA@kGa, He ce Bb3CTAHOBABAT B IevarbaTa HAn
sarybara.

3arybu ot obeslieHKa, IPU3HATH B 11e4aAbaTa HAM 3ary6aTa, 32 AbATOB HHCTPYMEHT, KAACH(PUUMPAH KATO Ha
pasroAoKeHHe 3a MpoAaxDa, ce BH3CTAHOBABAT, BH3CTAHOBEHATA CymMa CE IPU3HABA B rmeuanbata MAM

3aryoaTa.

ITapuunn cpeacTBa
INapHYHHUTE CPEACTBA BKAFOMBAT IIAPHMYHU CPEACTBA B OO 1 110 DAHKOBU CMETKH , CbOTBETHO B ACBA U BBB
BAAYTA.
[TapuvHHTe EKBHBAACHTH €2 KPATKOCPOYUHH, BUCOKOAMKBHAHH MHBECTHIIMH, KOMTO €4 ACCHO obpbiaeMu B
KOHKPETHM [TADHYIHH CyMH H ChABPKAT HE3HAYMTEACH PUCK OT IPOMAHA B CTOMHOCTTA UM.

KpeauTn, TbpProBCKu U APyTH B3€MaHHA
KpeanTute u B3eMaHHATA Ca HEAECPUBATHBHU ¢puHaHCOBH aKTHBY C (PHKCHPAHH HAHM OIPEAEASEMH
MAZIIAHHUS, KOUTO He Ce KOTHPAT Ha aKTHBEH 11432, C U3KAIOYUCHHUE Ha:

»  Te3H, KOUTO [IPEANTPUATHETO BH3HAMEPABA A2 ITPOAAAE He3a0aBHO HMAM B ODAM3KO DbAEIle, KOUTO €4
KAaCH(PULIMPAHK KATO ABPXKAHM 33 THPIYBAHE W Te3H, KOUTO IHPCANPUATHETO OMPEACAS TpH
ITBPBOHAYAAHOTO ITPU3HABAHE KATO OTYHTAHH I1O CIIPABEAANBA CTOHHOCT B ITe4aabara nau 3arybara;

> Te3H, KOUTO MPEAIIPUATHETO OMPEAEAS KATO HA PASIIOAOKEHHE 32 [IPOAAXDa IIPH TbPBOHAYAAHOTO
MIPU3HABAHE; HAU

> TesW, IIPH KOUTO IIPEAIIPUATHE MOXE A2 HAMAZ Bb3MONKHOCT Ad BB3CTAHOBU B 3HAUUTEAHA CTETEH
LAATA CH ITbPBOHAYAAHA HMHBECTHLIMSA, C H3KAIOYEHHME HAa CAYYaHTe, IIPH KOHTO IPUYMHATA €
BAOILIABAHE Ha KPEAHTHOTO KAa4eCTBO M KOHTO C€ KAaCH(PUIIPAT KATO HA DA3TOAOKEHHE 32
IIPOARKDA.

KaTo kpeAnTH 1 B3eMaHUA ce KAACH(MDUUMPAT (PUHAHCOBH aAKTHBH, Bb3HUKHAAH OT AHPEKTHO MPEAOCTaBAHE
Ha CTOKH, YCAYTH, TApDH HAH MADHYHH CKBUBAAEHTH /THProBCKU B3eMaHHUA M KDEAUTH /.

KpeAuTtrTe 1 B3eMaHHATA, KOUTO Ca C PUKCHPAH I12A€XK CE€ OTIHTAT [10 AMOPTH3HPAHATA UM CTOMHOCT.
Kpeaurnre 1 B3eMaHHSATa KOUTO ca 6e3 PUKCHPaH NaAekK Ce OTUHTAT ITO cebecTOMHOCT.

[IpeAllAaTeHNTE Pa3XOAM, KOMTO KACAAT CAEABAIIM OTYETHH IIEPHOAM CE¢ IPCACTaBAT KaTO aBAHCOBO
IPEBEACHH CYMM HA AOCTABYHIIU ¥ C€ BKAIOYBAT B THPTOBCKUTE B3€MAaHHA.

AaHby 3a Bh3CTAHOBABAHE
AaHDBLHTE 32 BPH3CTAHOBABAHE HE IPOU3TUYAT OT AOTOBOPHH B3AUMOOTHOIIIEHNS, HE C€ KAACH(PHIMPAT B
KaTeropuuTe (PMHAHCOBH AKTHUBY. 1€ BKAIOUBAT:
-CyMHTE HA BH3CTAHOBHMHTE AAHDBIIM BBPXY AOXOAQ BBB BPB3KA C oGaaraemata neuasnba/saHbuHaTa 3ary6a
32 IIEPHOAA U IIAATEHN CYMH 32 TEKYIIL M MPEAXOAEH MEPHOA MPEBUIIABAILM ABAXKIIMUTE CyMU.
-CymMuTe Ha AAHBYHH KPEAHTH 32 Bb3CTAHOBABAHE U MPUXBAIIAHE CAEA Kpas Ha OTYCTHHA IIEPHOA K IIAATe-
HHU CyMH 32 TEKYILL ¥ IIPEAXOAEH ITEPHUOA MPEBUIIABAIIN ADAKHMHUTE CYMH 32 ADYTH AAHBIIH.
TeKyIuTe AAHBYHH aKTHBH 34 TEKYILIHA U IPEAXOAHH NEPHOAH CE OLIEHSBAT ITO CYMATa, KOATO Ce OYaKBA Ad
GbA€ BB3CTAHOBEHA OT AAHBUHHTE OPTaHM IIPH IIPUAATAHE HA AAHBYHM CTABKH H AAHDYHH 3aKOHM, ACHCTBa-
IIIY MAM OYAKBAHU AQ BAS3AT B CHAA KbM Kpas Ha OTYETHHA ITEPHOA.

Marepuasnu 3anacu
Ipearpustuero nmpuaara MCC 2 3a oTauTane Ha MaTEPHAAHNTE 3AITaCH:
MaTepuaAHu 3ammach ca aKTHUBH:
-ABPXAHH 32 IPOAKDA B OOHUYANHHA XOA HA CTOIMAHCKATA ACHHOCT /cToKU, IPOAYKLIHA/ ;
-HAMMPAIIH Ce B IIPOLEC HA IIPOM3BOACTBO 33 TaKaBa ITPOARKDa /He3aBBPILIIEHO IIPOU3BOACTBO/ 3
-MATEPHAAHH 3aI1aCH, KOUTO Ce M3PAXOABAT B MPOU3BOACTBEHHS ITPOLIEC HAM IIPU MPEAOCTABAHE HA JCAYTH;
/MatepHaAH, CypOBMHM, PE3CPBHM HaCTH, CbXDAHABAHM ITOA (pOpMaTa HA aBAPHEH DPE3epPB, KOHUTO ce
norpebABaT IIPH BAATAHETO HM B MAIIMHHTE, CHOPBKEHHMATA HAH 00OpYABAHETO, TIOPAAW PEMOHTHH
MeporpusTus/.
MaTepraAHHUTE 3aI1acH ce OLIEHABAT 110 IT0-HUCKATA OT CeDECTOHAHOCTTa MAH HETHATA PeaAu3yema CTOHHOCT.
CebecToMHOCTTa HA MATEPHAAHHMTE 3aIlaCH IIPEACTABASBA CyMaTa OT BCHYKH Pa3XOAM ITO 3aKyHyBaHETO,
npepaboTKaTa, KAKTO ¥ ADYTH PAa3XOAH, HAIPABEHH BB BPB3KA C AOCTABAHETO MM AO CETaIlIHOTO ChCTOAHUE
U MECTONOAOMKEHYIE,
Pa3sxoAuTe O 3aKyIyBaHE HAa MATEPHAAHMTE 3AIIACH BKAFOYBAT ITOKYIIHATA L€HA, BHOCHHTE MHTa M ADYTH
HEBb3CTAHOBHMH AAHDBLIM, TPAHCIOPTHHTE PAa3XOAH M Ap., KOUTO AHMPEKTHO MOTaT Aa Ce OTHEeCaT KbM



MPUAODHBAHETO HA CTOKHTE MATEPHAAMTE M YCAYTHTE. TbproBckute OTCTBHIKH pabaTu U Ap. rmoAobHH
KOMITOHEHTH Ce IIPHCIIAAAT IIPU OITPEACASHE HA ITOKYITHATA CTOHHOCT.

PasxoAuTe 3a npepaboTKa BKAIOYBAT IIPEKM DPA3XOAH H CHCTEMATHYHO HAYHCAABAHM IIOCTOSHHH H
IPOMEHAUBH OOILM Pa3XOAM, KOUTO C€ TIPaBST IIPH MPepabOTBaHE HAa MATEPHAAHUTE B TOTOBA ITPOAYKIIMA.
[TpoMenAnBuTe OOIIM Pa3XOAM Ce PA3IPEACAAT 3a BCAKA MPOMSBEAEHA2 CAMHHIIA Ha Ga3a Ha peaAHOTO
M3IIO3BAHE Ha IIPOU3BOACTBEHHTE MOIIIHOCTH.

IocTosHHNTe OBIIM PA3XOAH Ce PA3IPEAEAT KbM CeBECTOMHOCTTA Ha HPOAYKIHATA Ha 6232 HA HOPMAAHUA
KaIlallNTeT HA IPOU3BOACTBCHHTE MOIIHOCTH.

KoAH4€eCTBOTO OOIIN NOCTOSHHM Pa3XOAM, KOUTO OTTOBAPAT HAa PA3AHKATA MEXAY HOPMAAHHS KAIIALIUTET U
AOCTHTHATHA KAIIALIUTET CE IIPH3HABAT 34 PA3XOAM 32 IIEPHOAA, B KOHTO T€ Bb3HHUKBAT.

Apyry pasxoAH ce BKAIOUBAT B cefeCTOMHOCTTA Ha MAaTEDHAAHHUTE 3aI1aCH CAMO AOTOAKOBA, AOKOAKOTO Te Ca
HAIIPaBEHU BBB BPDB3KA C AOBEOKAAHETO HA MATEPHAAHUTE 3aIIACH AO HACTOALIOTO MM MECTONOAOXKECHHE H
CHCTOAHMUE.

B orpanuyeny cAyuan pasxoAu IO MOA3BaHH, KpeAnTH xouto ca onpesesenu B MCC 23 Pasxoan 1o saemn,
Ce BKAKOYBAT BCTOMHOCTTA HA MATEPHAAHHTE 3aI1aCH.

Pa3sXoAM, KOMTO He Ce BKAIOUBAT B Ce0EeCTOMHOCTTa HA IPOM3BEAEHATA ITPOAYKLHA M CE€ IPHU3HABAT KaTo
PA3XOAHM 32 IIEPHOAA B KOFTO Ca BH3HUKHAAH Ca:

-KOAMYECTBA MATEPHAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAU H3BBH HOPMAAHUTE TPAHHIIY;

-Pa3XOAH 32 CbXPAaHEHHE B CKAAA;

-aAMHHHCTPATHBHHU Pa3XOAH;

-Pa3XOAH ITO IIPOAAKOUTE;

CebeCTORHOCT IIPH IIPEAOCTABAHE Ha YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA JCAYTH CE IIOA3BAT MaTEDHAAHH 3AIIACH, TO T€ CE BKAIOYBAT
B cebecroiinocra Ha ycayrute. CeGecTOHHOCTA ce ChCTOM TAABHO OT PAa3XOAUTE 32 TPYA M APYTHTE Pa3xOAH
3a MEPCOHAAA, 3a€T B NPEAOCTABAHETO HA JCAYTaTa, BKAIOYHTEAHO CAYXKHTEAHTE, M3IIbAHABALIN HAA3ODHa
ACHHOCT, M CbOTBETHATA HYacT OT oOOIHTe Pa3sXOAHM 3a TAX. IPYABT M APYrM pa3sXOAH, CBbP3aHH C
IPOARKOHUTE M OBLILISA AAMHHHCTPATUBEH TIEPCOHAA, HE CE BKAIOYBAT, 4 CE IIPM3HABAT 32 PA3XOAH B IIEPHOAR,
B KOMTO Ca Bb3HHUKHAAH.

ITotpebAeHreTO HAa MATEPHUAAHH 3aITACH C€ OLICHABA IO CPEAHO MPETErA€Ha CTOHHOCT.

CebecToHOCTTAa Ha MATEPHAAHHTE 3aITaCH MOXE A2 He € Bb3CTAaHOBUMA, B CAy4aHd 4e Te Ca IIOBPEACHH HAU
ca IAAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAH, HAM 4KO MMa CIIaA B IIPOARXKHUTE uM LeHu. Chbino Taka
cebecTOHOCTTA Ha MATEPMAAHHTE 3aIlaCH MOXe A2 He ObAe BB3CTAHOBUMA, aKO NPUOAHIMTEAHO
OTpeAeAEHHTE Pa3XOAH 32 3aBBPIUBAHE HAH IPHOAMBHTEAHO OIIPEACACHHTE PA3XOAH, KOMTO Iue Obaar
HalIpaBEHH 32 OCBILIECTBABAHE HA MPOA@KDATa, Ca Cce yBEAMYMAW. MaTepraAHHTe 3a1aci Ce HAMAAABAT AO
HETHATA PeasnsyeMa CTOHHOCT Ha Gasata Ha OTAeAHH mosuumn. Ilpu HAkom obcToATeAcTBa OBave MOXe A2
GbAE TOAXOAALIIO A2 C€ TPYIIHPAT CXOAHH MAH CBBHP3aHH HO3HIIMH.

K'bM Bcekm cAeABaLI ITEPHOA Ce NPaBU HOBAa OLEHKA HA HETHATA peaAusyema CToiHoOCT. KoraTo ycaosusra,
AOBEAH AO CHIDKABAHE HA MATEPHAAHKTE 3aITACH ITOA TAXHATAa Ce6eCTONHOCT, Beue HE €2 HAAHIIE HAH KOTATO
UMa ACHO AOKa3aTeACTBO 3a YBEAMYEHHE B HCTHATA peaAH3yeMa CTOWHOCT 32PaAM INPOMAHA B
HMKOHOMHUYECKUTE OBCTOATEACTBA, CyMaTa Ha ODE3LEHKATA Ce Bb3CTAHOBABA TaKa, Ue HOBaTa 6aAaHCOBa CyMa €
ITo-HUCKaTa OT ceDeCTOMHOCTTAa M IIPEPasrAeAaHATA HETHA peaAnsyeMa CTOHHOCT. Boacranosssamero e
OTPAHHYEHO AO CyMAT4 Ha ITbPBOHAYAAHATA OOE3IIEHKA.

Ilpu mpopax6a Ha MaTepHAAHU 3aIIacH, GAAAHCOBATA CyMa HA TE3W MATEPHAAHHM 3aIlaCH Ce€ IIPU3HABA KATO
Pa3XOA Ipe3 IIEPHOAZ, TIpe3 KOHTO CbOTBETHHAT HPHXOA e mpusHaT. Cymata Ha Besika obesleHKa Ha
MATEPHAAHHTE 32I12CH AO HETHATAa MM PeAaAH3yeMa CTOMHOCT, KaKTO M BCUYKH 3aryOM OT MaTEpPHAAHHU 3alacH
ce NPH3HABAT KATO Pa3XOAHM 32 IIEPHOAA Ha ODE3LIEHKATA MAM Ha BB3HHKBaHETO Ha 3arybute. Cymara Ha
eBEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha oOOe3slleHKaTa Ha MATEPHAAHHTE 3allacH,
BB3HHMKHAAA B PE3YATAT HA YBEAHYEHHETO HA HETHATA PEaAM3yeMa CTOHHOCT, Ce IPU3HABA KATO HaMaAfBaHE
Ha CyMaTa Ha IIPH3HATHTE Pa3XOAHM 3a MAT€PHMAAHH 3aITACH ITPE3 [TEPHOAA, [IPe3 KOUTO Bb3CTAHOBSBAHETO €
BD3HHKHAAO.

Hskon MaTepHaAHH 3amacu MOraT Aa OBAAT OTHECEHH IO CMETKHTE Ha APYTH AKTHBH, KATO HAIPUMED
MaTEPHAAHH 32I1aCH, KOHTO C€ H3ITOA3BAT KATO KOMITOHEHT Ha CBb3AAACHHUTE OT CaMOTO IIPEANPHUATHE
COOCTBEHH HMOTH, ChOpBXKeHHs u obopyaBaHe. MaTepuaAHHTe 3amacH, OTHECEHHM KbM ADYT AKTHB, ce
IIPU3HABAT 32 PA3XOA B IPOABAMKEHHE ITOAC3HUSA XKUBOT HA AKTHBA.

Co0OcTBEeH KanmuTaA
CoBCTBEHHAT KAIINTAA HA IIPEAIIPHATHETO CE ChCTOHU OT:
OCHOBEH KaITUTAA BKAIOYBALLL



- Perucrpupan KarmpTaA — IPEACTaBeH 10 HOMHHAAHA CTOHHOCT CBIAACHO CbAEOHO pelreHHe 3a
perucrparus
DUHAHCOB PE3YATAT BKAFOYBALL:
- Hepasmnpeaeaena kb kpast Ha OTIETHHS IIEPHUOA HATPYIIAHA 11€4aA0A OT MPEAXOAHH ITEPHOAH.
- Hemnoxpura kbM kpad HAa OTYETHHA ITEPHOA HATPYIIAHA 3aTy0a OT IIPEAXOAHH ITEPHOAH.
- Tleuanba/ 3aryba OT repHroAa.

Texymm 1 HeTEKyI TACHBH
[MacuB ce kaacudHUIHPa KATO TEKYLL , KOTATO OTrOBAPA Ha HAKOH OT CAGAHHTE KPHTEPHH:

»  04aKBa Aa YPEAU ITACHBA B CBOSL HOPMAAEH OIIEPATUBEH IIHKDA;

> A’bp)KI/I ITacH1Ba HPCAI/IMHO C LIEA prI'yBaHe;

>  macuBDLT cAeaBa Aa ODbAE YPEAEH B PAMKHMTE HA ABAHAACCET MECELd CACA Kpad HA OTYETHHA
HIEPHOA;
HAH

> HPCAHPHHTI’ICTO HAMA 6C3yCAOBHO HpﬁBO Ad OTCpO“IBa ype)KAﬁHeTO Ha Ir1aCcHBa 3a HCPIJOA Hﬁl\/‘I—
MaAKO ABAHAAECET MECELIA CACA KPas HA OTUETHHA [IEPHOA.

ITacue ce kAacndHLHPa KATO HETEKYLL AKO He OTrOBapA Ha KPUTEPHUHTE 3a KAACH(PUIIMPaHe KATO TEKyLUL.
[MacuB ce kaacudHIIPa KATO TEKYIL, KOTATO CACABA Ad CE YPEAl B PAMKHMTE HA ABAHAAECET MeceLa OT Kpast
Ha OTYETHHSA IIEPHOA, AOPH AKO:
»  II'bPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAAECET MeCela; 1
»  CA€A Kpas Ha OTYETHHSA IEPHOA U NIPeAr (PHHAHCOBHTE OTYETH Aa Ca OAODPEHH 32 IyDANKyBaHe
€ CKAFOYEHO CIIOpasyMeHHe 3a pedpUHAHCHPAHE HAH 32 HOB ITOTACUTEAECH MAAH HA ABATOCPOYHA
Oaza.

®OuHAHCOBU MACUBH
Tlpeanpuaruero npuaara MCC32 n MCC39 npu oTtunTaHe Ha (DHHAHCOBH [TACHBU.
DUHAHCOB ITACUB € BCEKH ITACHB, KOUTO €:
-AOTOBOPHO 3aABAYKEHHE !
> AA CE IIPEAOCTABAT MAPHYIHH CPEACTBA HAH APYT (DHHAHCOB aKTHB OT APYTO IIPEAIIPHATHE |
HAH
» Aa ce pa3MeHAT (PMHAHCOBH AKTHBH HAHM (PMHAHCOBH MACHBH C APYrO IPEATIPHATHE IIPHU YCAOBHI,
KOUTO Ca MOTEHI[HAAHO HeDAATONPUATHH 32 IPEAIIPHATHETO;
-AOTOBOp KOHTO Iie ObAe HAH MOXe Ad ObAe yPEAGH B HMHCTPYMECHTH Ha COOCTBEHMA KAITUTAaA Ha
[IPEATIPHATHETO H €
HEACPHBATUB, 32 KONTO MPEANPUATHETO € HAM MOXKe Ad ObAC 3aABAMKEHO Ad IPEAOCTaBH IIPOMEHAHB
Opoii OT COOCTBEHHTE KAITHTAAOBH HHCTPYMEHTH HA IIPEATIPHATHETO;
HAU
> AepuBaTHB, KONTO Iie GbAe HAH MOXKeE A2 ObAE YPeAeH upes pasMsiHa HA (PUKCHPAHA CyMa TTAPUUHH
CPEACTBA HAM APYT (DMHAHCOB aKTHB 32 (PUKCHPaH OPOH OT COOCTBEHHTE KAITNTAAOBH MHCTPYMEHTH
Ha MPEATIPHATHETO.32 Ta3: LeA COOCTBEHHTE KAITHTAAOBH HHCTPYMCHTH HA €MHUTCHTA He BKAFOUBAT
HMHCTPYMEHTH, KOUTO CAMHTE €24 AOTOBOPH 32 OBACIIO MTOAYIABAHE HAU IIPEAOCTABAHE Ha COOCTBEHU
KAITHTAAOBH MHCTPYMEHTH HA IIPEAIIPHATHETO.

®QHHAHCOBHTE MHCTPYMEHTU-IIACHBH IIPEATIPHATHETO € KAACH(DHIIMPAAO B CACAHATA KATETOPHS, ChIAACHO
nsuckBannuaTa Ha MCC 39:
» KpeAutu n 3aabAKeHUs

®uHAHCOBUTE ITACHBM CE ITPH3HABAT B 0AAAHCA, KOIATO IIPEAIIPHATHETO CTAHE CTPAHA 1O AOTOBOPHHTE
YCAOBHA HA HHCTPYMEHTA.

[Ipy repBOHAYAAHOTO CH NpH3HABaHe (PHHAHCOBUTE IACHBH CE OTYHTAT IT0 CIIPABEAAMBATA MM CTOHHOCT,
IIAFOC B CAy9ail Ha (PIMHAHCOBM MACHBH, KOMTO He Ce OTYHTAT II0 CIPABEAAHBA CTOMHOCT B meyanbara MAn
3arybaTa, PasXOAMTE IO CAEAKATA, KOMTO C€ OTHACAT MPAKO KbM INPHAOCOHMBAHETO HAH H3AABAHETO HA
(pUHAHCOBHS MTACHB.

CACA H’bPBOHa‘IaAHOTO HpH3HﬂBaH€ HPCAHPHHTHCTO OLICHABA (bHH?lHCOBI/ITe ITACHBH KAKTO CA€ABA:
> OuHAHCOBY MaCHBM BBL3HUKHAAH KOTATO HpeXB'pr}IHeTO Ha Ci)I/IHaHCOB AKTHB H¢C OTFOBapH Ha
yCAOBI/IHTﬂ 32 OTITHCBAHE B pa3Mepa Ha ITOAYYICHOTO Bb3HATPAXKACHHE
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» AoroBopu 3a uspaseHH (PHHAHCOBH rAPAHIMH I10 TIO-BHCOKaTa OT CTOHHOCTTA ONPEAECAEHZ B
cporsercteue ¢ MCC 37 u mbpBOHAYAAHO IIPH3HATATA CTOMHOCT MHHYC, KOFATO € IIOAXOAMAILO,
HATPYyMaHATA aMOPTH3aLusA, IpusHaTa cbraacHo MCC18;

» AHIDKUMEHTH 32 IIPEAOCTaBAHE Ha KPEAHT C AHMXBEH ITPOLICHT 1O HMCBK OT IA3apPHHUS AHXBEH
[POILIEHT €€ OLIEHsABA ITO ITO-BUCOKATA OT CTOMHOCTTAa ompeaeseHa B cbotBercTBre ¢ MCC37 u
II'bPBOHAYAAHO IIPU3HATATA CTOMHOCT MHHYC , KOTATO € IMOAXOAAINO , HATPYIAHATA AMOPTH3aLUA
npusHaTa B cbotBercrBue ¢ MCC18§;

» Bceudku ocraHaAM (DHHAHCOBH TACHBU HEBKAIOYEHH B TOPHHTE KATETOPHH 110 aMOPTH3HpPAHA
CTOMHOCT C M3ITOA3BAHE HA METOAA Ha e(PeKTUBHUA AHXBEH IIPOLICHT;

[lewaa®u m 3arybu, KOUTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBU MACHBU Ce
MPH3HABAT KAKTO CAEABA:

» Tlewaabu n sarybu OT pUHAHCOBM ITACHBH, KAACH(PHLMPAHH KATO OTYHTAHH IO CIIPABEAAHBA
CTOMHOCT B ITe4as0aTa MAM 3ary0aTa, ce IPH3HABAT B OTYETA 32 AOXOAHUTE;

» Tleuaabata man 3ary6aTa oT PUHAHCOBH IMACHBH KOHTO CE OTYMTAT II0 AMOPTH3HUPAHA CTOHHOCT ce
[IPU3HABA B OTYETa 32 AOXOAMTE, KOTaTO (DHHAHCOBHSA ITACHB CE OTIIMCBA MAH ODe3lleHsBa M 4Upe3
IIpOoIleca HA AMOPTH3UPAHC;

®uHAHCOBH MaCHBH C€ OTITHCBAT KOTATO TE Ca ITOTACEHH T.€ KOTATO 3aAbAMKEHHETO OIIPEACAECHO C AOTOBOPA €
OTITAAHAAO, AHYAUPAHO MAH CPOKBT MY € M3TEKbA.

Pazanxata mexay GanancoBaTa CTOHHOCT Ha (DMHAHCOB ITACHB, KOHTO € HPEKPATEH HAH IIPEXBbPAEH Ha
TPeTa CTPaH2 U IIAATEHOTO Bb3HATPAKACHHUE, BKAIOYHTEAHO MPEXBbPACHHTE M ITOETH HENAPHUYIHH AKTHBH U
IIACHBH, Ce ITPHU3HABA B OTYETA 33 AOXOAHTE.

Toproscku u APYTH 3aABAYKEHUA H KPEAUTHU
KpeanTtn, Thproscku n APyTH 3aAbAKEHHA Ca (PMHAHCOBH [ACHBH Bb3HUKHAAHM OT AUPEKTHO MTPEAOCTABSAHE
HA CTOKH, YCAYTH ,[IADH UAH MAPHYHU €KBUBAACHTH OT KPCAHUTOPH.
CAeA TbPBOHAYAAHOTO MPHU3HABAHE KPEAUTHTE U THPIOBCKHUTE 3aAbAKEHHSA, KOUTO ca Oe3 JrKcHpaH masex
Ce OTYUTAT ITO OLICHEHATA IIPH IIPHACOHBAHETO MM CTOHHOCT.
KpeaunTtnre 1 3aAbAMEHNAT, KOHTO €A ¢ (DHUKCHPAH MTAAEK, C€ OTYHUTAT 110 AMOPTH3HPAHATA UM CTOMHOCT.

AaHbBYHY 3aABAYKEHHA
Texymure AaHBYHH 3aABAKEHUSA HA IPEAIIPHATHETO HE IPOM3TUYAT OT AOTOBOPHH B3AUMOOTHOILIEHHUS U He
ce KAACHHUIMPAT KATO (PUHAHCOBH MACHUBH. 1€ BKAIOUBAT:
-TexymuaT AAHDBK BHPXY AOXOAA 32 TEKYILMA M IIPEAXOAHM MEPHOAM CE IPU3HABA KATO ITACHB AO CTENEHTA,
AO KOfITO He € IIAATEH.
-Tekyrm 3aABAXKEHHA 32 AAHBIIM CHIAACHO APYTY AAHBYHU 3aKOHH.
TekymuTe AAHbYHHU ITACHBH 32 TEKYLUMA U IPEAXOAHH IIEPHOAH Ce OLIEHABAT IO CyMAaTa, KOATO CE O¥aKBa AQ
GbAe IAATEHA HA AAHDYHHTE OPTaHH IIPH IIPHMAATAHE HA AAHBYHM CTABKM M AAHBYHH 32KOHH, ACHCTBAILU
KbM Kpaf Ha OTYETHHS IEPHOA.

3aAbAXKEHHA KbM IEPCOHAAR

3aapAKeHHA KbM IEPCOHAA BKAIOUBAT 3aAbAXKCHHA HA NPEAIIPUATHETO IO IIOBOA HA MHHAA TPYA, TIOAOIKEH
OT HAETHs IEPCOHAA M CHOTBETHUTE OCHIYPHUTEAHH BHOCKH, KOHUTO CE H3HCKBAT OT 3aKOHOAATEACTBOTO.
Ceraacno usucksanmara Ha MCC19 ce BKAIOUBAT M HAYHMCAEHHTE KPATKOCPOYHH AOXOAH Ha ITEPCOHAAA C
[IPOU3XOA HEITOA3BAHU OTIYCKM Ha II€PCOHAAA M HAaYMCACHHTe Ha 0232 Ha AEHCTBALIHTE CTAaBKHM 3a
OCHUTYpABaHE OCUTYPUTEAHH BHOCKH BBPXY TC3H AOXOAM.

Copraacno wsucksanuara Ha MCC19 ce mpasaT mpoBM3MM 32 ABATOCPOYHH AOXOAM HA IEPCOHAA,
[IPEACTABEHH TTO CTOHHOCT OT aKTFOEPCKA OLICHKA.

IIpoBuszun

IIpoBusumre ca 3aAbAMKEHHS C HEOIIPEACAEHA CPOYHOCT HAH CyMa.
IlpoBnsun ce NpU3HABAT MO ITOBOA HA KOHCTPYKTUBHE U IIPABHH 33AbAXKEHHS Bb3HHKHAAU B PE3YATAT Ha
MHMHAAY CbOMTHA cbraacHo uauckpanusara Ha MCC 37.
[IpaBHoO 3aAbAXKEHIE € 3aABAMKEHHE, KOETO IIPOH3AH3A OT:

»  AOTrOBOD (CIIOpEeA HETOBHTE U3PUYHH KAAY3H H IO nmoApasbuparne);

»  3aKOHOAATEACTBO;

HAU



»  APYro AHCTBHE Ha 3aKOHa.
KOHCTPYKTHBHO 32ABAKEHHE € 3aAbAMKEHHUE, KOETO IPOU3AH3A OT ACHCTBHATA Ha IPEAIIPHUATHETO, KOTaTO:
> Ha 6aszara Ha yCTAHOBEHA TCHAGHIIHA Ha IIPEAXOAHA IMPAaKTHKA, OyOAMKYBAaHH ITOAMTHKH HAM
AOCTATBYHO CITENM(PHIHO TEKYLIO TBBbPACHHE, TTPEAIPHATHETO € TTOKA3aA0 HA APYTH CTPaHH, “e
€ TOTOBO A2 IIPHeMe OIIPEAEACHH OTTOBOPHOCTH;
u
»  KaTO PE3YATAT NPEAIPUATHETO CB3AABA § APYIUTE CTPAHHM OIIPEACAECHO OYaKBAHE, e L€
H3ITbAHU TE3U OTTOBOPHOCTH.
[IpoBu3us ce [IPHU3HABA TOTaBA, KOTATO!
> MpEATIPUSTHETO HMa HACTOALLO 32ABAXCHHE (MpaBHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAM ChOMTHSA,
> UMa BEpOATHOCT 3a IIOTACABAHE Ha 3aABAKEHHETO Aa ObAae HEODXOAMM IIOTOK PecypcH,
CHABPKALL MKOHOMHYECKU TTOA3H;
u
» Moe Aa 6bAE HANIPABEHA HAAGKAHA OIIEHKA Ha CTOMHOCTTA HA 3aABAXEHHETO.
AKo Te3n yCAOBHA He Ca U3ITbAHEHH, IPOBU3HA HE Ce IIPU3HABA.
[TpoBusuuTe ce MpH3HABAT ITO HaH-A0DpaTa npHOAM3HTEAHA OLICHKA HA PPKOBOACTBOTO Ha IIPEAIIPHUATHETO
KbM Kpasi Ha OTYETHHSA IIEDHOA 32 PA3XOAHTE, HEODXOANMH 32 yPEXKAAHE HA HACTOAINOTO 3aABAXKEHHE.
[NpusHATHTE CYMH HA IPOBHU3HMH CE IPEPASTAEKAAT KbM BCEKH Kpail Ha OTYeTeH NEPUOA U CE IIPEU3IUCAABAT
C ITeA A2 Ce OTPa3H Hal-A0DpaTa TeKyllla OLieHKa.

OTcpoyeHN AAHBYHH AKTHBU U NACUBH
OTcpoHeniTTe AAITBHHIT AKTHBI 1 TACHBH CC [IPHHABAT 31 BPEMEHHH Pa3AHKA MEXAY AAHDYHATA OCHOBA Ha
AKTHBITE I [TACHBIITE M TAXHATA GAAAHCOBA CTOHHOCT KbM KPaf Ha OTHETHII IIEPHOA.
OTcpouen AAHDbYeH MACHB Ce MPU3HABA 32 BCHYKH ADAKUMH B GACII IIEDHOAM CYMH HA AAHBIIM CBDP3AHK
c obAaraemMH BpeMeHHH PA3AMKH.
OTcpotien AAHDYEH aKTHB Ce IIPH3HABA 32 Bb3CTAHOBHMHUTE B GHAEILIN EPHOAN CyMH Ha AAHBLIM CBBP3AHHM C
IIPUCIIAAALLIM Ce BPEMEHHM PA3AMKH, [IPEHOC HA HEUSIIOASBAHN AAHBIHU 3aryOH B KPEAHMTH AO CTEIIeHTa, AO
KOSITO € BEPOSTHO A2 ChLIECTBYBa obAaraeMa 1reqasba, CPELIy KOATO Ad MOTaT A2 CE M3LIOA3BAT.
KbM Kpas HA BCEKH OTHUETEH IIEPHOA IPEANTPHUATHETO IPEPA3TAEKAA HEIPU3HATHTE OTCPOYEHH AAHDYHH
akTuBu. [IpeATIPHATHETO IIPH3HABA HENPU3HATHTE B IPEAXOAEH NEPHOA OTCPOHEHH AANBYHM aKTHBH AO
cTermenTa, AO KOATO Ce € MOfBMAA BEPOATHOCT Obaemara obaaraeMa 1euanba Aa  TO3BOAfBA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHbYEH AKTHB.
BaAaHCOBATA CTOMHOCT Ha OTCPOYEHHTe AAHDYHM AKTHBM Ce ITPEPAITAEKAA KbM BCEKHM KPaid Ha OTYeTeH
iepuoa. [IpeAnpHATHETO HaMaAfBa GAaAAHCOBATA CTOHHOCT Ha OTCPOYEHHTE AAHDUHY aKTHBH AO CTEMEHTA,
AO KOAITO Bede He € BEPOATHO A2 OBAC PeaAM3HPaHa AOCTATbYHa ObAaraema rmeyanba, KOATO A TIO3BOASIBA AQ
Ce OIIOA3OTBOPH IOA3aTAa OT 9YACT MAHM LIEAHMA OTCPOYeH AaHbyeH akTuB. BCAKO TakoBa HamaseHHe ce
IposBABA OOPATHO AO CTEIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAH3HPA AOCTATbYHA obaaraemMa Ire-
yanbha.
OTCpoueHnTe AAHDYHH AKTMBH M ITACHBH CE OLIEHABAT IO AAHDBIHHTE CTABKH, KOHTO CE O4akBa Aa OBLAAT B
CHAA 32 TIEPHOAR, B KOHTO aKTHBBT C€ PEAAM3UPA HAH IIACHBBT Ce ypeAn/noracu Bb3 OCHOBA HA AAHBYHHTE
cTaBKH (M AAHDYHHU 33KOHH), ACHCTBAIILH HAH OYaKBAHH A2 BAA3AT B CHAA KbM KPasi HA OTIETHHA LIEPHOA.
OTcpoueHnTe AAHBLM CE IIPH3HABAT KATO IPHUXOA HAH PA3XOA M CE BKAIOUBAT B meuarbata WAM 3arybaTa 3a
IEPHOAA, OCBEH AO CTENEHTA, AO KOATO AAHDBKBT BB3HHKBA OT OIIEPallifl HAH cpOUTHE, KOETO € IIPHU3HATO
pe3 ChLIMS HAH PA3AMYECH [IEDUOA AUPEKTHO B CODCTBEHUA KAITUTAA.

ITeuaa6a nau 3ary6a 3a mepuoaa
I1peATIpUATHETO IPHU3HABA BCHYKH €AEMEHTH Ha NPHUXOAUTE U PA3XOAUTE IIPE3 1IEPHOAR B 1eyaAbaTa uAu
3ary6ara, ocBeH ako aaaeH MC®O ne H3MCKBA HAH Pa3pEIIaBa APYTO.
Hsakon MCOO onpeaeAsT OOCTOATEACTBA, MPU KOUTO IPCATIPHATHETO MPHU3HABA KOHKPETHH IIO3HLIMU
usBbH meuanbata mam sarybata npes Tekyums nepuoA. Apyrm MCPO m3uckBaT MAM  pasperuapat
KOMITOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOMTO OTTOBAPAT Ha Ae(PUHMLIMATA HA OO6uuTe IOAOKEHUS 32
PEXOAR H PA3XOAH, A2 OBAAT H3KAIOUCHH OT IMe4arbata HAM 3arybara.
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Pasxoan
IIpeAnpuATHETO OTYHTA TEKYILO PASKOAHMTE 32 ACHHOCTTA IO HKOHOMHYECKH EAEMEHTH M CAEA TOBA OTHACH
1o (QYHKIHMOHAAHO NpEAHA3HAYEHHE C HeA (OpMHpaHe pasMepa Ha PA3XOAHTE 10 HANPABAEHUA M
AEHHOCTH.
Pasxoan ce nmpusHaBaT, KOraTo BB3HHKHE HAMAaACHMe Ha ObACLIMTEe MKOHOMHYECKH H3TOAHM, CBBP3AHH C
HAMAA€HNEe Ha AKTHB HAH YBEAHHYEHHE Ha [TACHB, KOETO MOXKE A2 ObAE OLIEHEHO HAAEKAHO.
[lpusnaBaHeTo Ha pPa3sXOAMTE 32 TeKyIIUA II€PHOA Ce M3BBPIIBA TOTABA, KOTATO C€ HAYUCAABAT
CbOTBETCTBAILINTE MM IIPHXOAH.
Korato nkoHoMH4eckuTe M3TOAHM Ce OYaKBa Aa BH3HHKHA NPe3 HAKOAKO OTYETHH IIEPHOAA M BPB3KATA Ha
pasxoAHTE C IPUXOAUTE MOXeE A2 ObAE OMTpeAeAeHa CaMO Hal-OOIIO MAH KOCBEHO, PA3XOAMTE Ce [IPU3HABAT
Ha 6a3aTa Ha IPOLIEAYPH 32 CHCTEMATHYHO M PALIOHAAHO Pa3lpeACACHHE.
Pasxoa ce nmpusHaBa He3a6aBHO B OTYETA 32 AOXOAHTE, KOIATO Pa3XOABT He Cb3AABA GbACIIIA HKOHOMHUYECKA
M3rOA2 HAHM KOTATO U AO CTEIIEHTA, AO KOATO GbAEIATa MKOHOMHYECKA H3TOAA HE OTTOBAPSA HA M3UCKBAHHUATA
HAM MTPECTaHE AA OTTOBAPA HA M3KCKBAHHUATA 34 IPH3HABAHE Ha aKTHB B DaAaHca.
PaszxoanTe ce OTYMTAT HA IPMHLMIIA Ha TEKYILO HadHuCcAsBaHe. OLEHABAT Ce 110 CIPABEAAMBATA CTOMHOCT Ha
ITAATEHOTO MAH IIPEACTOSALIO 32 ITAAIIAHE.

ITpuxoan
[Ipuxoa e 6pyTeH TOTOK OT MKOHOMMYECKH IIOA3H IIPe3 IIEPHOAA, Chb3AAACH B XOAa Ha oDH4aiiHaTa AefHOCT
Ha IPEAIIPUATHETO, KOTATO TE3H ITOTOIH BOAAT AO yBEAHHaBaHe Ha COOCTBEHHA KaIlUTaA, PA3AHYHH OT
YBEAUYEHHATA, CBBP3aHU C BHOCKUTE Ha aKLHOHEPHTE
[IpeAnpuATHETO OTYMTA TEKYILIO IPHXOAMTE OT ODHYANHATA ACHHOCT 110 BUAOBE ACHHOCTH.
IIpunxoauTe ce OlLleHABAT MO CITPABEAAMBATA CTOHHOCT Ha ITOAYYEHOTO HMAH ITOAAEKALIOTO 34 MOAyYaBAHE
ITAAIIAHE UAH Bb3HATPAXKACHHE.
[IpusnaBanero Ha MPUXOAUTE Ce M3BDBPIBA [TPU CIIA3BAHE HA [IPHUETATA CUCTOBOAHA IIOAHTHKA 32 CAEAHUTE
BHAOBC IIPHXOAM:
IIpuxoasT oT mpoaaxOara Ha CTOKM H IIPOAYKIHMS Ce IIPH3HABA, KOTATO Ca OMAH H3I'BAHEHH BCHYKH
CAEABALLN YCAOBHAL:
®  [IPEANIPHUATHETO € HPEXBBbPAHAO Ha KyIyBada CBINECTBCHH PHCKOBE M IIOA3H OT COGCTBEHOCTTa
BBPXY CTOKHUTE U MPOAYKLIHATA,;
® IPEANPHATHETO HE 3a1a3Ba IMPOABAXKABAIIO yJIACTHE B YIIPABACHHETO HA CTOKMTE M IIPOAYKLHATA,
AOKOAKOTO TO OODHKHOBEHO Ce€ CBBP3BA CbC COOCTBEHOCTTA, HHUTO €(EKTHBEH KOHTPOA HaA
IIPOAABAHUTE CTOKH H ITPOAYKLIHS;
®  CyMaTa Ha IIPHXOAQ MOXE HAAEKAHO A2 ObAe oLieHeHa,;
® BEPOATHO € NKOHOMUYECKUTE IIOA3H, CBbP3aHU CbC CACAKATA, Ad C€ ITOAYYAT OT NIPEATIPUATHETO; K
® HampaBEHHUTE PA3XOAM HMAH Te3Hd, KOMUTO IN¢ OBAAT HAIPABEHH BBB BPDB3KA CbC CAECAKATA, MOTAT
HAAEKAHO A2 ObAAT OLIEHEHHU;
[IpuxoA®T OT MpoAakDOa Ha YCAYTH Ce IIPHU3HABA, KOIATO PE3JATATBT OT €AHA CACAKA MOXKE A2 CE€ OIEHH
HAA©KAHO, TIPHXOABT, CBBP3aH CbC CACAKATa, TpAOBa Aa ce IPHM3HABA B S3aBHCHMOCT OT eTana Ha
3aBBPIIEHOCT HA CAEAKATA KbM KPafd Ha OTYETHHA IepHOa. Pe3yATATBT OT €AHA CAEAKA MOXE A4 Ce OlleHM
HAAEXAHO, KOT4TO €A H3ITbAHEHH BCHYKH CACABALIN yCAOBUS:
®  CcyMaTa Ha IIPHXOAA MOXeE Aa O'bAe HAASKAHO OLICHEH? ;
®  BEPOATHO NPCATIPHUATHETO IIE MMa MKOHOMUYECKH IOA3H, CBBP3aHH ChC CACAKATA;
® erana Ha 3aBBPITEHOCT HA CACAKATA KbM Kpasd Ha OTYETHHUS [IEPHOA MOXKE HAACKAHO A2 CE OIIEHH;
u
® Da3XOAMTE, HAIPABEHH IIO CAEAKATA, KAKTO M DPASXOAWTE 34 3aBBPINBAHE HA CAEAKATA, MOXE
HAAEXAHO A2 ObAAT OIlCHEHU;
MexaunHKTE 1 aBAHCOBUTE ITAAIIAHUSA, HAIIPABEHH OT KAMEHTHTE, OOHKHOBEHO He OTPAa3fBAT U3BbPIIEHUTE
YCAYTH.
[Ipuxoam OT AMXBH, Bb3HATPAKACHHA 32 [IPaBA U AUBHAEHTH C€ [IPH3HABAT, KOTATO!
® ¢ BB3MOXKHO NPEATIPUATHETO Ad UMAa HKOHOMHYECKH ITOA3H, CBBP3aHH ChC CACAKATA;
u
®  CyMaTa Ha IPUXOAHTE MOXKE HAACKAHO Aa ObAE OLIEHEHa.
IIpuxoauTe ce IPHU3HABAT, KAKTO CAEABA:
®  AMXBaTa C€ IPH3HABA ITO METOAA Ha ePeKTHBHATA AUXBa CbraacHo MCC39;
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° Bb3HATPAKACHHATA 32 IIpaBa Ce IMPHU3HABAT Ha 0a3a Ha CYE€TOBOAHMA IIPHMHIIAIT HAa Ha4YMCAfIBAHE,
CPTAACHO ChABPNKAHHETO HAa CbOTBCTHOTO CIIOPA3yMCHHE;

L AHUBHUAEHTHUTE Ce MPU3HABAT, KOTaTO C€ YCTAHOBH IIPAaBOTO HA AKITHOHEPA AA ITOAYYH ITAAINTAHCTO,
3

HemnAaTeHa AUXBa, HATPyIAaHA IIPEAH TIPHAOGHBAHETO HA AUXBOHOCHA MHBECTHIIMA- ITOCAEABAAUTE AMXBEHH
ITOCTBIIAEHHA Ce PA3IPEAEAAT MEXKAY ITEPUOAA IIPEAH MPHAOOHBAHETO 1 TO3HM CAeA mpuaobusanero. Camo
YaCTTa CAeA IIPHAODHBAHETO Ce IPU3HABA 32 ITPHXOA.

AHMBHACHTH TTO KAIMUTAAOBU [IEHHH KHIKA, OBABEHH OT 11e9aAOHTe IMPeAH MPHAOOHBAHETO, Ce ITPH3HABAT B
mevaABata MAM 3ary6aTa TP YCTAHOBSBAHE HA ITPABOTO A ITOAYYHM AMBHMAEHT, HE3aBUCHMO OT TOBa AAAM
AMBHAEHTHTE CE OTHACAT 32 11e9aAba, PeaAHsHpaHa IPEAH HAM CACA IIPHACDMBAHETO.

Bob3HArpOKACHHATA 3a IIpaBa Ce HAYHCAABAT CBLAACHO YCAOBHATA Ha CHOTBETHOTO CIIOP23yMEHHE H
OBHMKHOBEHO ce MPHU3HABAT HA Ta3H OCHOBA, OCBEH AKO C OTA€A Pa3ropeAbHTe Ha CIOPa3yMEHHETO € ITo-
ITOAXOAMLIO IIPUXOABT A Ce ITPH3HABA HA APYTA CHCTEMHA MAM PAallHOHAaAHa 6a3a.

TIpHXOABT Ce NPHU3HABA CAMO, KOTATO MMA BEPOSTHOCT MIPEAITPHATHETO AA ITOAYYH HKOHOMMHYECKH ITOA3H,
CBBP3aHH CbC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO ChOMPAaHETO Ha CyMa, KOATO Bedye € BKAIOYEHAa B IIPHXOAA,
HeCpOHpaeMaTa CyMa MAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEHUe HE € BEPOATHO, Ce IIPH3HABA 32
PA3XOA, 4 He 32 KOPEKLIMA HA CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHS IIPHXOA,

IlpuxoAuTe OT HaeMH ce IIPH3HABAT HA BpeMeBa 0a3a 33 CPOKa Ha AOTOBODA.

DuHAHCOBH PHCKOBE

Kpeauren puck
PucksbT, 9e crpaHa Mo (PHHAHCOBH HMHCTPYMCHU - AKTUBHM HA IIPEATIPHATHETO, HAMA Ad yCIEE Aa U3IIAATH
33ABAKEHUETO CH U Ille IPUYHHN (DHHAHCOBA 3ary0a Ha IPEATIPHATHETO.
AuKBUACH pHCK
PucksT, 4e NIPEATIPHATHETO Iie CPeIlHe TPYAHOCTH IPH H3ITbAHEHHETO Ha 3aABAXKEHHS, CBBP32HU C
(pHHAHCOBH ITACHBH.
[Tasapen prck
PucksT, Ye COpaBeAAMBATA CTOMHOCT MAHM ODbACIINTE NMAPHYHH IIOTOLM Ha (PUHAHCOBHUA WHCTPYMEHT Ile
BAPHPAT [TOPAAHM IIPOMEHH B ITa3apHuTe HeHH. [1a3apHuAT pHCK ce CbCTOM OT TPU BHAA PHCK:

® BaayTen puck
PuckbT, 4e crpaBeAAUBaTA CTOHHOCT HMAM ODBACIHIMTE MAPUYHM IIOTOLM Ha (DHHAHCOBHMA MHCTPYMEHT Iie
BAPHPAT TOPAAU TIPOMEHH B OOMEHHHUTE KyPCOBE.

o AuxseH pHcK
PuckbT, Ue CIpaBeAAMBATA CTOMHOCT MAHM ObACLIHTE MAPUYHH IIOTOUM Ha (PUHAHCOB HHCTPYMEHT Ie
BAPHPAT MOPAAM IIPOMCHH B ITA3aPHUTE AMXBEHH ITPOIEHTH.

® Apyr meHOBM pHCK
PuckpT, de crpaBeAAHBAaTa CTOHHOCT MAM ODBACIIMTE HAPHYHH ITOTOIM Ha (PUHAHCOBHUA MHCTPYMEHT II€
BAPUPAT [IOPAAH IPOMEHM B IMasapHUTE IeHH (PA3AHYHHM OT TE3H, BB3HUKBAIIIM OT AUXBEH PHCK HAM
BaAyTeH PHCK), HE3aBHCHMO OT TOBa AZAM Te3M IPOMEHM €A IPHYHHCHH OT (PAKTOPH, CrenuHIHM 32
OTAeAHMA (DHHAHCOB HHCTPYMEHT HAM HETOBHA EMHTEHT, MAHM OT (DakTopm, BAMAEIIM BBPXY BCHYKH
110AOOHN (PHHAHCOBM HHCTPYMEHTH, THPIYBAHHU HA ITa3apa.

IloAuTnkaTa Ha npeAanH’meTo 3a LIAAOCTHO YIIPABACHHE Ha PHCKOBETC € CbCPEAOTOYCHA M HMMa 34 IIEA Aa
HaMaAHM €BCHTYaAHHTC HC6A’AI‘OHPI/IHTHH eq)em BBPXY (bI/IHaHCOBI/IH pesyAaTar.

HPCAHPHHTI/ICTO HAMA ane'ra IIOAHMTHKA 34 XCAKHPAHE Ha Ct)I/IHaHCOBHTC pHucCKOBE.

Edexru or npomeHnTe B OOMEHHHTE KypCOBe
DyHKUMOHAAHATA BAAYTA HA ITPEAIIPUATHETO ¢ OBATAPCKUAT A€B.
BaayTata Ha IpeAcTaBiHe Ha PHHAHCOBUTE OTHYETH € GBATAPCKH A€B.
TOYHOCTTA Ha YHCAATA BBB (PUHAHCOBHA OTHET € XHUAAAH OBATAPCKH A€BA.
UyKAeCTPaHHA BAAYTA € BCAKA BAAYTA PA3AHYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEATPHUATHETO.
CAeAKHTE B UyIKACCTPAHHA BAAYTa Ce BIIMCBAT ITBPBOHAYAAHO BbB (DYHKUHOHAAHA BAAYTA, KATO KbM CyMaTa
Ha YKACCTPAHHATA BAAyTa Ce IIpMAara IeHTpaAHMA Kypc Ha DBbarapcka Hapoana bamka (BHB) s3a
CbOTBETHATA BAAYT4, KbM AATATA Ha CACAKATA. KYPCOBHTE PasAMKM, Bb3HUKBAIIM IIPH YPEXAAHETO Ha
MAPUYHY [TO3ULHUH HAH [IPY IPEH3YHUCAABAHETO HA Te3H MAPUYHH TIO3UIMH [TO KYPCOBE, PASAMYHU OT TE3H,
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10 KOHMTO ca GHAM 3aBEACHH HAU MPEH3YHCACHH IIPEAH TOBA, CE OTUHTAT KaTO (PMHAHCOBH IIPHXOAHM HAH
(pHHAHCOBY PA3XOAH 32 ITEPHOAA, B KOWTO BH3HUKBAT.

[IpeAIpUATHETO NpPaBHM IPEOIEHKA HAa IIAPUYHM IO3HLMH B YyKACCTPAHHA BAAyTA KbM AaTaTa Ha
¢pUHAHCOBHA OTYET 32 IIEPUOAA U TEKYILIO TIPE3 OTIYETHHSA IIEPHOA.

HenapyvHuTe MO3HIMIH, KOMTO CE BOAAT IO CIPaBEAAMBA CTOMHOCT B YKASCTPaHHA BaAyTa ce
IIPEH3YHNCAMBAT TIPU WN3IOA3BAHE Ha OOMEHHHMTE KypCoBe OT AATaTa, KOraro e OuAa ompeseseHa
CHIPaBEAAHBATA CTOIHOCT.

Kbm 30 romur 2016 TOAMHA BAAYTHHTE IOSHLIMM Ca OLEHEHM B HACTOAIMHA (PUHAHCOB OTYET MO
3akArounTeaHus kypc Ha BHB.

CnpaseaanBa CTOWHOCT

MC®O 13 ce mpuaara, korato B Apyr MCOO ce M3nCKBa MAM IIO3BOAfBA OICHABAHE ITO CIPABEAAHMBA
CTOIHOCT MAH OIIOBECTABAHE HA OIIEHABAHETO ITO CIPABEAAUBA CTOHMHOCT.
CripaBeAAHBa CTOHHOCT € IIEHATA 32 MPOAaxDHa Ha aKTHB HAM 34 NPEXBbPAAHE HA IACHB IIPH obuualiHa
CAEAKA MEXAY [TA3aPHH YYACTHHITH KbM A2TaTa Ha OLIEHSBAHC.
Pamxata Ha omeHsBaHe IO crpaBeaanBa croiimoct Ha MC®OO 13 ce mpuasara 3a ITbPBOHAYAAHO H
ITOCAEABAIIIO OLIEHSABAHE, AKO CITPABEAANBATA CTOMHOCT CE M3UCKBA MAH Ce Pa3pelliaBa OT APYTH MCOO.
AXTUBH HMAH ITACHBH, KOHTO C€ OIEHSBAT IIO CIPABEAAHBA CTOHHOCT, MOXE A4 €a HAKOHM OT CAEAHHTE ABa
BUAZ:

® OTACAEH AKTUB MAH ITACUB; UAH

e IpyIa OT aKTHBH, TPYyIIa OT MTACHBY HAH TPYIIa OT AKTHBH U IIACHBH;
[IpeAnpHATHETO OLEHABA CIIPABEAAMBATA CTOHHOCT HA AAACH AKTHB MAH 11aCHB Bb3 OCHOBA Ha CBCHTYaAHHTE
AOTIYCKaHHs Ha IA32PHHUTE YYACTHUIIU IIPH OIIPEACAAHETO Ha LIEHATA HA AKTHB HAM ITACHB, KAaTO Ce NpHema,
e Te ACHCTBAT B CBOSI MAKCUMAAHA HKOHOMHYECKA HU3TOAA.
Ilpyu OLEHABAHETO MO CIIPABEAAHBA CTOHHOCT IPEATTPUATHETO OTYHTA XaPAKTEPHCTUKHTE HA AKTHBA HAH
MacHBa, AKO YYACTHHLIMTE Ha [a3apa Ille TM B3EMAT II0A BHUMAHUE [IPH ONPEACASHETO HA LIEHATA HA aKTHBA
MIAM [TACHBA KbM AATATA Ha OIEHsABAHE. 1e3M XapaKTePHCTHKU BKAIOYBAT CAEAHOTO:

® CBHCTOSHHETO U MECTOIIOAOKEHUETO HA AKTHUBA;

®  OIPAaHMYEHHATA, AKO MMA TAKHBA, OTHOCHO NTPOA2XDATa HAM M3IIOA3BAHETO HA TO3H aKTHB;

e Apyrm.
Bob3aeiicTBHETO Ha KOHKPETHA XapPaKTEPHCTHKA BbPXY OLIEHKATA C€ PA3AMYaBa B 3aBHCHMOCT OT TOBA KaK TasH
XaPAKTePHCTHKA I1Ie ObAE B3€Ta PEABUA OT A3aPHHTE YIACTHHULIM.

OL[CHHB'AHCTO II0 CIIpaBEAAHBA CTOMHOCT npeAlioaara, 4e AKTHB MAHW IIACHUB C€ Pa3MCHA B obuyalina CACAKA
MEXAY Ta3apHH yYaCTHHIIHN 32 npoAa>K6a Ha aKTHUB UAH HpCXB’pr}IHC Ha NMaCHMB KbM AaTaTa Ha OLICHABAHC
IIpH AKTYyaAHHTC KbM TO31 MOMEHT IIa3apHH YCAOBHMAL.
OI_ICHHB’AHCTO IIO0 CHIIPpaBCAAHBA CTOITHOCT IIpEAIIoAara, 1e CAEAKA 3a npoAa)K6a Ha aKTHB HAH IIPEXBbPAAHE
Ha ITaCuB Ce U3BbPILBA;

® Ha OCHOBHH/ ITa3ap 3a TO3H aKTUB HAH ITAaCHUB; HAHU

® JIpH AHUIICATA HA OCHOBCEH I1a34ap — Ha HAA-M3TOAHUSA rmasap 3a TO3H AKTHB HAH ITACHUB.
AKoO 32 AKTHB MAM NAaCHUB MMa OCHOBEH I1asap, OLICHKaTa Ha CIIpaBEAAMBATA CTOMHOCT € LIeHATA Ha TO3H
rmasap, AOPH aKO I¢HaTa Ha ApYyT 11asap ¢ IIOTEHIIMAAHO MMO-U3TOAHA KbM AaTaTa HA OLICHABAHE.

CripaBeAAMBA CTOMHOCT IPH I'bPBOHAYAAHOTO IIPU3HABAHE

32 npuAOBHT aKTHMB HMAM IIOET I[acHB B Pa3MEHHA CACAKAa, LI€HaTa Ha CACAKATA € IIAATEHATA 33
HIPUAODHBAHETO HAa AKTHBA MAM IIOAYYEHATA 33 [TOEMAHETO Ha rackpa. CIIpaBeAAMBATA CTOMHOCT Ha aKTHB
HAM ITACHB € IIeHaTa, JIOAYIEHa [IPH ITPOAKOATA Ha aKTHBA MAH TTAATEHA TIPH LIPEXBBPASHETO Ha MackBa. B
MHOTO CAYYaM I[CHATA HA CACAKATA € PABHA HA CIIPABEAAHBATa cTOHHOCT. lIpy ompeAeAsieTo Ha TOBa AaAM
CIIPABEAAMBATA CTOMHOCT IIPH I'bPBOHAYAAHOTO [TPU3HABAHE € LIEHATA HA CACAKATA, IPCAIPHATHETO OTYHTA
dakTopn, criennUIHE 32 CACAKATA, KAKTO U 32 aKTHBA HAM macuBa. Ako B Apyr MCPO ce usucksa uan
pa3pelliaBa Ha IIPEAIPHUATHETO Ad OLIEHM AKTHB HAM IIACHB MbPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT H aKO
LIEHATA HA CACAKATA C€ PA3AMYABA OT CIPABEAAMBATA CTOHHOCT, MPEAIPHATHETO ITPH3HABA IIPOU3THYAINATA
neuanba nan 3aryba B negasbara uan sarybara, ocsen ako B o3 MCPO ne € mocoueHo ApyTo.

Meroau 32 ocToiHOCTABaHE

B3aBrcHMOCT OT ODCTOATEACTBATA CE€ M3IIOA3BAT CE MOAXOAAIIN METOAHM 32 OCTOMHOCTfABAHE, 32 KOUTO MM2
AOCTATBYHO HAAMYHH AAZHHH 32 OLUEHSBAHE Ha CIIPABEAAHBATA CTOHHOCT. AAACH METOA 32 OCTOHHOCTABAHE
Ce M3IOA3Ba, 32 Aa C€ IIPELEHH LIEHATA Ha IPOAAKDA Ha AKTHB HAM IIPEXBBPASHE HA NACHB B PAMKHUTE Ha



obuuaiiHa CAEAKA MEXAY Ma3apHM YYACTHHLM IIPH AKTyaAHH KbM  AATATa Ha OLIEHABAaHE [MA3aPHU
ycaoBua.MeToauTe 32 OCTOMHOCTABAHE, HIMOASBAMM 3a OlleHABaHe Ha CIIPABEAAMBATA CTOMHOCT, ce
IPHAATAT ITOCACAOBATEAHO.

XHIIOTE3U [IPU METOAUTE 32 OCTOMHOCTABAHE

[pu npHAATAHHTE MCTOAH 32 OCTORHOCTABAHE 33 OLICHABAHE HA CIIPABEAAMBATA CTOHHOCT ce M3ITOA3BAT
MAKCHMAAHO CHOTBETHH HADAIOAAEMH XHIIOTE3U H CE CBEKAA AO MUHIMYM MIMOAIBANETO 1a HeHabAIOAAEMIT
XUTIOTE3HU.

CueTOBOAHHM NPEATIOAOYKEHHA U npuGAM3NTEAHH CUETOBOAHY MPEICHKH
B peay.-\'l‘ﬂ'r Ha HeCPII'YpHOC’I'I'a, HPHC'bLL{ﬂ Ha AeAoBaTa ACﬂ'HOCI', MHOTO CTaTHH OT CbI/IHRHCOBHTC oT4YeTI He
TIOAACHKAT HA HpeL[PIS\Hfl OI1eHKaA, 2 caMO Ha Il'PIIG:\HSIITC;\Hﬂ OLIEHKA. HPIIE'IAHZ'iI/ITCAHHTC OIIEHKH ce OLICHABAT
BDb3 OCHOBA HA H‘Zl;I-ﬁI(I’yaAHaTa HAAMYHA U HAACKAHA I/IHCbO[TI\'{ﬁLU'IH.
MSHOASBZHCTO Ha pa3yMHI/I HPHGAI/IBI/ITCAHI/I OII€HKH HpeACTaBAﬂB?l OCHOBEH E€AE€MEHT B H3TOTBAHETO Ha
(bHHaHCOBmC oT4YeTH U He HAMAAABA TAXHATA AOCTOBCPHOCT. HPI/IAaI‘aHCTO Ha Me)KAyHapOAHI/ITC craHAaan
34 (t)I/IHaHCOBO OoTUYUTAHE N3HUCKBA OT p’bKOBOACI'BOTO Aa HpI/IAO)KH HAKOMU CYETOBOAHH HPCAHOAO)I(CHH}I b5 4
l'IpI/I6AI/I3PITCAHI/I CYEeTOBOAHHU HPCI_[CHKI/I HPI/I HU3rOTBAHE HA (t)I/IHaHCOBI/ITC OTUYEeTH U HPI/I OHpeAeAﬂHC Ha
CTOI‘/‘IHOC'I'Ta HAa HAKOH OT AKTHBHTE, IIaCUBHUTE, HPI/IXOAI/ITC u paSXOAI/ITC. BCH“IKI/I TE CE€ I/I3B’pr_IBaT Ha
OCHOBAaTa Ha HaI;‘I—AO6pﬁTa HPCHCHK’A, KOATO € HanpaBeHa oT p’bKOBOACTBOTO KbM Kpaﬂ HA OTYETHNA HCPI/IOA.
AEECFBITI'C;\PII'ET'C [)63}'1\'1'51"1'[.'[ GIIKH MOTAHID AQ ce pﬂBAIl‘*IaBﬂT oT l'IPCACTHBEHI]'l'e BDhB (bIIHF!.HCOBI'I‘l'E OTYCTH
AMCHH IlpIIB.\IIBFITC;\HR OLIEHKA [TOAACHKIT Ha l'IPC]'JﬂBI‘AC)I{;\ﬂH"Z, AKO HACTBITAT IIPOM&!IIH B (,Jﬁﬂ(}ﬁ'l'ﬂ.‘\maTa,
HAa KOUTO C€ OCHOBAaB24, HAU B pesyATaT oT HOAy‘ICHa HOB2a I/IHCt)OpMaL[I/IH AU AOIIBAHHUTEAHO Hanyl'IﬂH
OITUT. HpepaSI‘AC)KAaHCTO Ha HPI/I6AH3HTCI\HHT9. OlleHKa HE C¢E CB'bpSBa [od HPCAXOAHI/I HepHOAI/I U HE
I'IPC,-\CT‘AB!\HB‘E{ KOPEKI.T.UH Ha I'PCU.IKR.
BCHI\":I 11 pO;\iflfli‘l. B upn.-\araHaTa 6?\32\ 34 OILIEHABAaHE CC TPCTI/Ipa KaToO HPOMHHZ. B CUETOBOAHATA [TIOAMTHKA, 4 HE
B CYETOBOAHATA HpI/I6AI/I3I/ITCAHa OII€HKA.
KOI‘ﬁTO [ TPYAHO Aa CE HaHpaBI/I pasrpaHI/IquHe MC)KAy HpOMﬁHa B CUETOBOAHATA ITOAWUTHKA u npom;ma B
CUEeTOBOAHATA HPI/I6AI/I31/ITCAH3 OLICHKA, HPOM}IHaTa ce HPI/ICMa KaTo HpOI\DIHa Ha CUYETOBOAHATA
npUOANZITEAHA OLECHKA.
ECbEI\—I’bT or lT[JO;\[HHﬂ'I'El B CYeETOBOAHA HPI/IGAHBI-H'C.-\H‘A OIEHKA CcC I'EPII:!\H"JB'(I HCPC[IEI\T’IIBI'{O ‘-I'P("B
BRAHOYBAHETO M)’ B l'.[(“-lﬁr\E}aTa HAH saryﬁa'ra 34 IIEP.{.‘I()A:\ HAa HP(JE\-IHHHTEI, AKO l'lp(.)i\iﬂHﬂTﬂ FACHTH CaAMO TO3HM
HCPI/IOA HAHN HCPI/IOAa Ha HpOMﬂHaTa Hu 6’I)ACH_[I/I HepI/IO;\I‘I, aAKO IIPO\\'I.HI-IH'l'?!. JACHATA 11 ABATA.
AOTOAKOBB., AOKOAKOTO HpOMﬂH'dTa B CUETOBOAHATA HPI/I6AHSI/ITCAHa OLIEHKa BOAH AO l'IpOMeHPI B AKTUBUTE U
IIACHUBUTE, UAHM Ce OTHacid AO KOMIIOHCHT OT KaruTaAa, T4 ce HpHBHﬁBa "IpCS KOPHFI/IP'AHC Ha 6aAch0BaTa
CTO;IHOCT Ha CB’bp3aHHH AKTHUB, I1ACUB HAHU KOMIIOHEHT OT KallMTaAd B HCpI/IOAa Ha HpOMﬂHaTa.

I'pemkn
[pemku OT MHHAA ITEPHOA Ca MPOMNYCKHM HAHK HETOMHO IIpeACTaBAHe Ha (PUHAHCOBUTE OTYETH HA
IIPEANIPHATHETO 32 €AWH HAM MOBEYE MUHAAM OTHCTHH MEPHOAMT IIPOMSTHYALIA OT HEHM3IIOA3BAHE HAH
HeNPAaBHAHO M3ITOA3BAHE Ha HAAGHKAHA nHQOPMAIHSA, KOATO:
» e GuA2 HAAHYHA KbM MOMEHTA, B KOHTO (DMHAHCOBHTE OTYETH 32 TE3H IMEPHOAN €4 6uAu 0A0DpeHn

3 ITyOAHKYBAHC;

> e MOXKEAO, HPI/IHOAaI‘aHCTO Ha paSYMHH YCI/IAI/IH, Al 6’bAe IIOAYY€HA U B3€TA HPCABI/IA npu
HU3TOTBAHETO U HPCACTaBHHC’TO Ha TE3H q)I/IHaHCOBI/I OTYCTHU,
Tesu I'pCLLIKI/I BKAIOYBAT e(i)ercm're OT MaTeMaTH4YeCKH I'PENIKH, TpEHIKN npu l'IpI/IAaI'aHC Ha CYE€TOBOAHA
ITIOAMTHKA, HCAOTACKAAHE HUAU HETOYHO l'IpeACTaBﬂHe H2 @aKl‘I/I  U3MaMH.
FPCI_IIKI/I 10 CMHCbA2 Ha MCC8 wmorat Aa BBb3HHKHAT BbB BpPB3Ka C HpH3HaBaHeTO, OLIEHABAHETO,
l'IpeACTaBﬂHCTO HUAU OIOBECTABAHETO HA KOMIIOHEHTH OT q)I/IHaHCOBI/ITC OTYETH. TloTeHmaAHuTE TpEHIKHA 32
TEKYIIHA IIEPHOA, OTKPHUTHU B CbIIHA, CC Kopnrnpa'r peAn CbHHaHCOBI/ITC OTYETH Aa CC OAO6pﬂT 3a
Hy6AI/IKyBaHe. B’prCKI/I TOBA, IPCH_IKH IIOHAKOTa C€ OTKPpHBAT B TIOCACABAIIL HCPI/IOA H Te3d IPEIIKA oT
HpCAXOAHI/I HCPHOAI/I ce KopnrnpaT.
Hl}CAle[ﬂTli(ﬂ'ﬂ KUPIITIIPEI CBhC 3AAHA AATA CbIICCTBEHHTE I‘pCLHKI/I oT HPCAXOAHI/I IIEPHOAH B nbpBASA
q)l-[HailCOﬁ OTYET, (JAOEPCI'I 3a ny6.-\11[q'naHe CAEA KATO €a OTKPHTH qpes:
> HpCI/IS‘—II/ICA}IBaHC Ha CpaBHI/ITCAHI/ITC CyMH 3a I'IPCACTaBCHI/IH HPCAXOACH IIEPHOA, B KOHUTO €
BBH3HHKHAAA I'pCILIKa;
HAN



> B CAy‘IaI:'I, e rpemKaTa € BDb3HMKHAAA HPCAI/I Hafi-paHHO MIPEACTaBEHHS HPCAXOACH IIEPHOA,
HpCHB‘IHCAﬂ'BaHC Ha HAMAAHOTO CAAAO HA AKTUBHTE, ITACHBHTE M KAIIUTAAA 34 TO3U HCPI{OA.
I'pemlca OT IIPCAXOAEH IICPpHOA Cce KOopurupa HOCpeACTBOM I‘IpeHS‘IHCAﬂBaHC C O6paTHa CHAA, OCBEH aKO €
OPpAKTHYECCKHU HEIPHUAOKHMO Aa cCe OIIpCAEAH HAKOM OT Cl’IeL[I/I(i)I/I“IHI/ITe ecpelcm 3a HCPHOAa HAN
KyMYAAaTHUBHHA CQDCKT OT Ta3H IrpeIuKa.

@OUHAHCOBH MHCTPYMEHTH
OyHAHCOB MHCTPYMEHT € BCEKHM AOTOBOD, KOHATO MOpakAa (DMHAHCOB aKTHB 32 AAA€HO MPEANPHATHE 1
(bUHAHCOB NACHB HAM KAIINTAAOB HHCTPYMEHT, 33 ADYTo npeAnpusrie. [IpeAnpusTHeTo mpusHaBa
HuHaHCOB aKTHB MAH (DHHAHCOB macuB B GaraHca, KOIATO CTaBa CTPaHA IO AOTOBOPHHTE YCAOBHA Ha

(puHAHCOB HHCTPYMEHT.

OHHAHCOBATE AKTUBU U ITACHBU Ce KAacupUIHPAT cbraacHO nancksaruata na MCC39.

Crbp3aHn AMIA M CACAKHM MEXKAY TAX
IIpeanpuaruero cnassa pasropeabute Ha MCC 24 IIPH ONTPEAEASIHE H OIIOBECTABAHE HA CBBP3AHHTE AHIA.
CaeAxa MeXAY CBBP3AHH AHIA € [IPEXBBPAAHE HA PeCypCH, YCAYTH HAH 32ABAYKEHHS MEXAY CBBP3aHH AHIIA
Ge3 3HAUEHHE HA TOBA, AAAHU Ce IIPHAAT2 HAKAKBA [[eHA.

Cnburusa caea Aarara Ha GasaHca
CpbntHa cAea paraTa Ha BasaHca ca OHE3H CHOHTHA, KAKTO BAaronpuATHH, Taka 1 HeGAATONPUATHH, KOUTO
Bb3HMKBAT MEXKAY AATaT2 Ha OaAaHCA M AATATA, HA KOATO (DMHAHCOBHTE OTYETH ca OAODpEHH 3a
nybAnKyBaHe.
Pasrpannuasar ce ABa BUAA coOuTHS:
> TAKUBA, KOHTO AOKAa3BaT YCAOBHS, CBIIECTBYBAAH KbM AaTaTa Ha OasaHca (KOPUTMPALLH ChOUTHS
CA€A AaTaTa Ha HaraHCa);

»  TakmBa, KOMTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HUKHAAN CAEA AATaTa Ha 0aAaHCa (HEKOPHIMPAIH
CBOUTHSA CACA AaTATA Ha BaAaHCa).
lIpeAnpusTHeTO KOPUTHMpa CyMHUTE, IPH3HATH BHB (PUHAHCOBHUTE OTHETH, 32 Ad OTPa3H KOPHTHpAILUTE
CHOMTHA CACA AaTaTa Ha GaraHCa H OChBPEMEHSBA OMOBECTABAHHATA.
IlpeanpusTiieTo He KOpHUTHpPA CyMHTE, IPU3HATH BbB (PHHAHCOBH OTYETH, 32 Ad OTPA3H HEKOPHUTHPALUTE
cbbuTHa caea AaTata Ha Gasanca. Koraro Hekopurupammte chbOMTHA CAeA AaTaTa HA GaAdaHCA ca TOAKOBA
CBIIECTBEHM, e HEOIOBECTABAHETO OH MOBAMAAO Ha CIIOCOBHOCTTAa HA HOTpeOHTEAHNTE Ha ¢rHaHCOBUTE
OTYETH Aa B3eMAT CTONAHCKH DEIIEHHs, HPEANPUATHETO OIOBECTABA CACAHATA HH(OPMALUA 32 BCAKA
CBILECTBEHA KATEIOPHA HA HEKOPHTUPALIOTO CbOUTHE CAEA AaTATA Ha HaAamca:
»  ecTecTBOTO Ha CHOHTHETO;
24
» npubAM3HTEAHA OIEHKA Ha unarcoBua My edeKT AN M3ABAEHHE, Y€ TAKABA OICHKA HE MOXKE AA
ObAe HalIpaBeHa.

YcAoBHM AKTHBHM M IACUBHU
VcAoBeH mmacus e:
>  BDBIMOXKHO 3aABAKEHHE, KOETO IIPOM3AM3A OT MHHAAM CBOHTHA U YHMETO CHIIECTByBaHe Ie Obae
HOTBBPACHO CAMO OT HACTBIIBAHETO MAH HEHACTBIIBAHETO HA €AHO MAH IIOBEYe HECHIYPHH GbAely
CBOUTHA, KOUTO HEe MOTAaT A2 O'bAAT H3IAO KOHTPOAHPAHH OT HPEAIIPHATHETO;
HAHU
»  HACTOSHIO 3aABAYKEHHE, KOETO TIPOM3AM32 OT MHHAAM CHONTHA, HO He € IPU3HATO, 3aI0TO:
-He ¢ BEPOATHO 3a IIOTaCABAHETO My A2 GbAC HEOOXOAMM H3XOAMLL IIOTOK OT PECYpCH, ChABPIKALLLI
HKOHOMMYECKH TIOA3H;
MAHU
- CyMaTa Ha 3aABAKEHHETO HE MOXe Aa ObAe OIIPEACACHA C AOCTATBHYHA CTEIIEH HA HAAGKAHOCT;
VCcAOBEH aKTHB € Bb3MOMEH aKTUB, KOMTO IIPOM3AM3A OT MHHAAH CHbOMTHA M YHETO CHIECTBYBAHE Iile Obae
TIOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA EAHO MAM IIOBEY€ HECHIYPHH ObAEIH
CbOHTHA, KOHTO He MOIAT Ad OBAAT H3IHIAO KOHTPOAHPAHH OT IIPEATIPUATHETO.
VcAOBHUTE aKTHBM M ITACHBH He Ce IIPU3HABAT.



OTuer 32 MapUYHHTE MOTOIH
IIpeApHATHETO € IPHEAO IIOANTHKA 32 OTYUTAHE U IIPEACTABAHE Ha IIAPHYHUTE IOTOLM IO IIPEKUS METOA B
OTYeTa 32 IAPUYHUTE ITOTOLIH.
[Tapu4nuTe MOTONHM Ce KAACH(PHULHPAT KATO MAPUYHM [IOTOLH OT:
» OmnepaTuBHa AeiHOCT
» HWuBecTHnHOHHA ACHHOCT
» ®uHaHCOBA ACHHOCT

Oruer 3a npoMeHUTE B COGCTBEHUA KAMHTAA
TIpeAnpHATHETO IPEACTABS OTHET 32 IPOMEHHTE B COOCTBCHHMA KAITUTAA, B KOMTO [TOKA3Ba:

> mneuarGara uAK 3a1y6aTa 32 HEPHOAR;

» BCEKH NPHUXOA HMAM DasXOA 32 IIEPHOAA, KOHMTO CBIAACHO H3HMCKBAHMATA HA APYT CTAHAAPT HAM
pasfACHeHMe ce IIPU3HABA AMPEKTHO B CODCTBEHHSA KAIITAA, KAKTO M ODIATA CYMa Ha TE€3H CTATHM;

» CyMHTe Ha OIEPALIMHTE CbC COOCTBEHMIMTE Ha KAIIMTAaAa, ACHCTBAILM B KAYECTBOTO CH Ha
IpUTEATEAH Ha COOCTBEHMA KAIIMTAA, KATO IIPEACTABH ITOOTAEAHO PA3IIPEAEACHHETO MEXKAY
COBCTBEHUIIUTE;

> CcanAOTO Ha HepaslpeAeAcHaTa Iedaaba (T.e. HaTpymaHaTa Nedanba MAM 3ary6a) B HAYaAOTO Ha
IIEPHOAA ¥ KbM AaTaTa Ha DaAaHCAa H ABIDKEHHUATA 34 IIEPHOAA.



AOITBAHUTEAHA UH®OPMAIIUA KbM CTATUUTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a pMHAHCOBOTO CHCTOAHUE
1.1. iMoTH, ChOpBIKeHMA, MALUIMHUA U 000PyABaHE

AP}DKCCTBOTO € 32A0XKHAO HMOTH, MAalIWMHHN H oGopyABaHe KaTO oObe3IledyeHHe MO OaHKOBU 3aeMH,

npeaocTaseHu Ha Enepro-Ilpo Bearapus EAA.

1.2. AbAroTpaiinyu HEMATEPUAAHN AKTHBH

TIporpaMuu NpoAyKTH

O6mo

Oryerna croguocr

Caano xbm 31.12,2015

IocTearan

Caano xpm 31.12,2015

Asmoprusannus

Caaao xbMm 31.12.2015

[Tocrbuian

Casao koM 30.06.2016

basancosa crodHOCT

Basaancosa croitnocr xbm 31.12.2015

Baaancosa croiinocr xbem 31.12.2015

1.3. Marepunasnm 3amacu

Bua

30.06.2016 r.

31.12.2015 r.

Marepnaau B 1.4. /HeTO/

123

123

ABapHeH peseps

123

123

O6mo

123

123

Bubs BP’bSKa CbC cneumbmcam Ha AeﬁHOC’T’Ta CH APYXECTBOTO IIOADBDPXA 3amac OT PE€3€EPBHHU HaCTH,

HCO6XOAI/IMI/I 334 AaBAPDHEH PEMOHT Ha CbOPDBKEHHATA.

1.4. Texyum THProBCKM U APYTH B3€MAHHA

Bua 30.06.2016 r. 31.12.2015 r.

BseMaHMsA OT CBBLP3aHH AUIA U3BBH Ipynara /HeTo/ 375 232
Baemanus 110 npoaaxGu 2 194
Bsemanusa oo TIPEAOCTABEHY aBAHCHU 38
Bsemanuma no npopaxx6u /aero/ - -
Bsemanus 110 npoaaxbu =
Bsemanus no npeAocTaBeHu apancu /uero/ 19
Baemamus 110 IpPeAOCTABEHH aBAHCH 19 2
O6esieHKa Ha B3eMaHHsA 10 IIPEAOCTABCHH ABAHCH - (1)
Apyrn Texymu B3eMaHUA 1 1
IlpeAnAaaTeHn pasxoAl 1 1

O61xo 397 234

Apy)l(eCTBOTO € 32A0XKHAO TbPTOBCKH B3€MdaHHA KaTO obesrneveHue 110 DAHKOBH 3a€MH, IIPEAOCTABEHH H2A

Enepro-Ilpo brarapus EAA.

1.5. Aanbuu 32 Bb3CTAHOBABAHE

Bua

30.06.2016 r.

31.12.2015 r.

Apyra AaEbin

O6uro




“OUrOCTA-FEHEPTII EOOA
DUHAHCOB OTYET 3A TOATTHATA, SABBPITIBALLA A 30.06.2010

1.6. Texyum hHHAHCOBH AKTHBH

T
CKyII PUHARCOBM AKcTHRI 30.06.2016 r. | 31.12.2015 .

Kpeanutn 1 B3emanns 3 044 1892
O6mo 3044 1892
1.6.1. Kpeaurn u B3eMaHns - TeKyluu
Bua 30.06.2016 r. | 31.12.2015 .
Kpeautn 3044 1892
O6uro 3 044 1892
Kpeaurn - Texkynm
Bua 30.06.2016 r. | 31.12.2015r.
B3eMauus Mo KPEAUTH OT CBHP3aHH AHIA B rpynara /Hero/ 2977 1892
Baemanusd 110 KPEAUTH OT CBBP3aHH AUIIA B TPyHATA 2977 1 837
BseMaHH [10 AHXBH IO KPEAUTH OT CBBP3aHH AUIIA B TPYIIaTa 67 55
O6uo 3 044 1892
1.7. ITapuunu cpeacrsa
Bua 30.06.2016 1. 31.12.2015 r.
IMapuasu cpeacTna B 6poii 2 2
B A€Ba 2 2
ITapuuHu CPEACTBA B PAa3NAAIIATEAHU CMETKH 526 395
B A€Ba 526 395
0610 528 397
1.8. CobGcTBeH KamuTaa
1.8.1. OcHoBeH KamuTaA
30.06.2016 r. 31.12.2015 r.
Crapyscmmc Bpoit Croitnocr | TIlaarennm % Bpoit Croitnoct | Ilaarenn %
AfAAOBE Asaa AAAOBE Asa
IMMPMHCKA
BUCTPHILIA
EHEPI'VIA
AA 100 10 000 10 000 | 100% 100 10 000 10 000 | 100%
O6mro: 100 10 000 10 000 | 100% 100 10 000 10 000 | 100%

1.9. ITacuBu o oTCpPOMEHH AAHBIH

Apu>xenue Ha OTCPOYEHHTE AaHbum 32 2016

31 aexemepu 2015 31 ronun 2016

YBECAUYCHHE HAMAACHHE

Bpemenna pasamxa
BpEMEHHA OTCPOYEH BpEMEHHA OTCpOYECH BpEMEHHA OTCpPO4€H BpCMCHHA OTCpO4Y€H
Ppa3auKa AAHBK pPa3aMKa AQHDBK pa3anka AQAHBK pasAMKa AQHBK

AKXTHBH IO OTCPOYCHH AAHBIH

Obestienka 1 1
KomneHcupymu 2 5
OTITYCKH

O6wo axTuBM: 3 - - = - = 3
ITacuBHu mo OTCPOYEHU AAHBITH

AmopTr3anuu 30 30
O61o nacusu; 30 = - = - 30
Or1cpouenu

AaHbIH (HETO) (27) - - - - (27) 3)




1,10. Texkyns THPIrOBCKH M APYTH 3aAbAXKEHHA

Bua, 30.06.2016 r. 31.12.2015 r.
3aabAkeHUA KBM CBBP3aHHU AULIA B IPYNATa - -
3aAbAKEHHA TI0 AOCTABKH
3aAbAKEHHUA IO AOCTABKH 22 69

O6ur0 22 69
1.11. AausuHM 3aAbAYKEHHUA

Bua, 30.06.2016 r. 31.12.2015 r.
AambK BbpXy A0GaBeHaTa CTOHHOCT 30 7
Kopniopatupes AaHbK 146 33
AampK BBPXy A0XoAuTe HA PU3HTECKUTE AMIIA 2 1
AaHBK BBPPXy pa3sxOAHTE 9 11
Apyru AaEbLH 3 3

OGixo 190 55
1.12. 3aabpAKeHHA KBbM [I€PCOHAAA

Bua, 30.06.2016 r. 31.12.2015 r.
3aABAMKEHHE KbM IIEPCOHAA 3 4
3aabAKEHHE KbM COLIMAAHO OCUTYpABAHE 3 3

O6uro 6 7
2. OTuer 32 IPUXOAU M PAZXOAH
2.1.1. TIpuxoau oT mpoaakbn

Bua npuxoa 30.06.2016 r. 30.06.2015 r.

ITpoaasxOu HA IPOAYKIIMA B T.4. 1708 2091
[Tpoaambu Ha eAeKTpoeHeprus 1708 2091
ITpoaaxkOu HA CTOKH B T.4.
[Npoaambu Ha GararcupaIna eHeprusa
Apyru npuxoAn B T.4. 66
[Tpoaaba Ha TPOM3BOACTBEHH OTIIAABITHU

OG0 1708 2157

2.1.2. ®uHAHCOBH IIPHXOAH

Bua npuxoa 30.06.2016 r. 30.06.2015 r.
ITpuxoAr OT AMXBH B T.4. 67 -
ITO THPrOBCKM 32€MH CBbP3AHU AHIIA 67 =

OG0 67 -
2.2. Paszxoan
2.2.1. M3noA3BaHu CYpPOBMHH, MATCPNAAH M KOHCYMATHBU

Bua pasxoa 30.06.2016 r. 30.06.2015 r.
PaGoTtHO 06AEKAO
EA. eneprus - Gasancuparnia 9 219
Odouc MaTepHaAl ¥ KOHCYMATHBU 1 2
Matepuasn 3a moaapwixka Ha AMA
VusenTap
OG0 10 221




2.2.2. Pazxoam 3a BHHIIHHU YCAYI'H

Bua pasxoa 30.06.2016 r. 30.06.2015 .
CpOOILMTEAHH YCAYTH
KOHCYATaHTCKM U ADYTH AOTOBOPH 6 6
3acTpaxoBKu 5 4
Aarbus 1 Taken BrA. 5% rona CEC 80 2
IToaapBa#ka 1 Texyin pemonTd Ha AMA 11
Vcayra BoaoioaaBage 80 94
Taxca BOAOIIOA3BAHE 33 31
Apyru pasxoAu 3a BHHIIIHU YCAYTH 2
O61mo 217 137
2.2.3. Paszxoan 3a aMOPTH3AIMH
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
Pa3xoAu 32 aMOPTH3AIMIH HA TPOM3BOACTBEHH 41 40
ADBATOTPAHHY MAaTePUAAHU AKTUBHU 41 40
ABATOTPAHHN HEMAaTEPUAAHU AKTHBU 1 1
O61xo 42 41
2.2.4. PasxoAu 3a 3aIIAATH M OCHIYPOBKH HA MEPCOHAAA
Pasxoau 3a: 30.06.2016 1 30.06.2015 r.
Pa3sxoam 3a 3amAaTH Ha B T.4. 21 30
IIPOU3BOACTBEH IIEPCOHAA 21 30
Pa3sxoAu 32 OCHIYPOBKM HA B T.4. 6 11
IIPOHU3BOACTBEH ITEPCOHAA 6 11
O6mo 27 41
2.2.5. Apyru pasxoau
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
Pa3Xx0AH 33 KOMAHAUPOBKH
Pa3sxoAM IIPeACTABHTEAHH 11 105
Pasxoau 3a mpeanasHa xpaHa 1 6
Apyru pazxoan 3 13
O06mo 15 124

2.2.8. Pa3xoA 32 AAHBIH

CBrAaCHO AEHCTBAIIIOTO 3aKOHOAATEACTBO ITEUaAOHTE ce OHAAraT C KOPIIOPaTUBeH AaHDBK B pasmep 10%. 3a
H3YHCAABAHE PasMepa Ha OTCPOYEHHTE AAHDBLIM € MIOA3BAHA CTABKA 10%, xoATO ce OYaKBa Aa € BAAMAHA IIPH

oOpaTHOTO IIPOSBAEHHE.

Bua pasxoa

30.06.2016 r.

30.06.2015 r.

Aagpuu ot nevasbara

146

159

O6uo

146

159




“OIOCTA-LITELUIAY EOOA
OHHAHCOB OTYHLEY GA FGATIHATA, SABRBPIUBATITA A 36.06.2010

APYTU OITOBECTSAIBAHIISA
1. Cepp3ann anna
ApyxecTBOTO OITOBeCTABA CACAHHTE CBBP3AHN AHIIA:

CoGCcTBeHHMK HAa KAIIMTAAA HA APY?KECTBOTO YIIPAKHABALL KOHTPOA /NpeAnpusaTHe Maiika/
»IIMPUHCKA BHCTPULIA EHEPTVIA” AA

Kourpoanpamo Aune /Anne KoeTo yHpakHABA KOHTPOA BBPXY NPEANPHATHETO M € PA3AHYHO OT

OPEeApHATHETO Maiika/
»EHEPTO-TITPO B bATAPUA” EAA

CobcTBEHHK HAa KANWTAAA HAHM KOHTPOAHPAILO AMIE HA APY?KECTBOTO MAaHKA MAM KOHTPOAMPAIIOTO

Aune
»EHEPTO-ITPO” AC, Penybanka Yexus

Ipeanpuarusa, konTo ca moA 061 CHBMECTEH KOHTPOA ¢ ApykecTBOTO (IPEATPUATHA B rpyna)
I IMPHUHCKA BHICTPULIA-KACKAA” EAA

HANYKEA” EOOA

“YBEKC ITPO” OOA

Apyru cBbp3aHu AHNa

H»EHEPT'O-TTPO IPY3KA” AA, I'pysus

HSAKH TTAVBP OOA, I'pysua

WIAXECH“ AA, I'pysus

»3OTU“ OOA, I'pysus

»HOBA TEXHOAOAKI” AA, T'pysus

HEHEPI'O-1TPO BAPHA” EOOA, bparapusa

»EHEPTO-TTPO ITPOAAPKBI” AA, Bearapus

HEHEPTO-TTPO MPEXXIT” AA, Bbarapus

»EHEPT'O-TTPO EHEPIMIHU VCAVTW” EOOA, Boarapus
w»EHEPI'O-TTPO TPEVAVIHI™ EAA, Boarapus

LPEITAAVE XAM3AAN EAEKTPHIK FOPETHM CAHAM BE TUKAPET” AA, Typuus
»BUAIIEB EHEPAPKIM IOPETHM BE TUKAPET”, Typuus
AEHEPTO-TIPO I''OHEN EAEKTPUK IOPETVM CAHAU BE TUKAPET” AA, Typuus
»EHEPTO-ITPO EAEKTPHIK CAHAM BE TUKAPET” AA, Typuna
»MEIABAT CbPBH3” OOA, Yexun

»EHEPTO ITPO YEXIMA“ OOA, Yexus

»EHEPT'O 1IPO CEPBMC* AA, Yexns

SAOAHOAABCKE EAEKTPAHU“ AA, Yexus

SAOAHOAABCKE EAEKTPAHY CEPBHC OOA, Yexus
»TEPECTPA BBAI'APYIA OOA, Bearapus

»TAYPYC KOHCVAT EOOA, Bparapus

KatouoB pHKOBOACH MEPCOHAA HA PCANIPHATHETO:
Paaocaas Caasos — Ypasurea

CaeAxu cbc CBBP3aHU AMIA

ITpoaaskbu Ha CRBP3aHH AMIIA H3BBH CPYLATA

Kanenr Bua caeaxa 30.06.2016 r. | 30.06.2015 r.

Enepro-l11po Enepruiinn Veayru EOOA | ea.eneprus 4 =
Enepro-Ilpo Tpefianur EAA eA.eHeprus 312 699
O6mo 316 699




COTOCTA-ENEPITIY EOOA

DUHHANCOR Gyt

SATOATTHATA, BABBLPIIBAITIA A 30.06.2010

I]OKYHKH OT CBBbP3aHH AMI2 B rpyima

AocraBauk Bua caeaxa 30.06.2016 r. | 30.06.2015 r.

Enepro-ITpo Boarapus EAA yCAyTH 2 3
OG0 2 3
ITpeaocrasenu 3aemn
AoroBopen
KpeauTomoayuarea pasMep Ha A% IMTapex Ob6esmeuenna/Iapannun
KPEAHTA

Enepro-Ilpo Bparapus
EAA 2700 x.AB. 5,5% 31.05.2016 HAMA

Caapa oo Ilpeaocrasenu 3aemu (raagnuna u AMXBA)

Kparkocpouna uacr o aMmopTusupyema croiinocr

Kpeanromoayuarea
laaBHnIa Anxpn
Enepro-Ilpo Bearapus EAA 2977 67
O6mo 2977 67
Hauncaenn npuxoau ot auxeu no Ilpesocranenu 3aemu
KpeauTomoaysarea Biemane xpM Hauncaenn IToAyuenn Biemane xum
31.12.2015 r. npe3 2016 r. npes 2016 r. 301.06.2016 r.
Enepro-ITpo Bearapus EAA 55 67 122
O6mo 55 67 E; 122

2. YupasaeHHE HA KAIIUTAAD
C ynpaBAeHHETO Ha KaIHTaAa PHKOBOACTBOTO I1IEAK A2 Ch3AABA U IIOAABDIKA BB3MOXKHOCTH A2 TIPOABAXKH A2

CPYHKLII/IOHHPZ. KaTo ACI;‘ICTBaU_[O CbOTBECTHATA BDB3BPDHIIAEMOCT Ha

HHBCCTI/IPaHI/ITC CpCACTBA HA AKIHOHEPHTE M A2 IIOAABPKA ONITHMAaAHA KaIIUTAAOB2a c*rpylcrypa

ap CAIIDHATHE, Al OoCHUrypsaBa

3. ®unancoBu PHUCKOBE

Kpeauren puck

KpeAuTHHAT pHCK 32 APYIKECTBOTO Ce M3PA3ABA BBB BH3MONHOCTTA Ad HE OAYIH B AOTOBOPEHHSA pasMep
1An BpobIte (PUHAHCOB AKTUB, KAKTO 1 BBb3MOXHOCTTA A2 IIOAYYH (DUHAHCOB AKTHB, HO HA IT0-KbCHA A4Ta OT
yroBoperata. Haii-cbiuectsen edpexr 3a KPEAMTHMS PHCK OKa3Ba HEPUTMHMYHOTO IAAINAHE OT CTPaHa Ha
Bb3soKuTeAnTe. EpeKTHTE OT MOBHIIEHHA KPEANTEH PHCK 33 ADY)KECTBOTO Ce OTPA3ABAT KATO HATPYIIBaHe

Ha AOITbAHHUTCAHH pa3xoAn 3a (bI/IHaHCI/IpaHC Ha TeKyIaTa AeleOCT.

AukBuAEH puck

PHCKBT, Y€ NpeANpHATHETO I CpellHe TPYAHOCTH IPH H3ITBAHEHHETO HA 3aABAMEHHS, CBBP3aHH €
(pHHAHCOBH NACHBH.

AMKBUAHMAT DHCK Ce M3Pa3sBa B HETATMBHATA CHTYALIMSA APYXKECTBOTO A2 He GbAe B ChbCTOAHME Aa IocperHe
6e3yCAOBHO BCUYKH CBOM 33ABAMEHHSA CBIAACHO TEXHHA HaAek. 1o IIPOBEXAA KOHCEPBATHBHA ITOAMTHKA TI0
yUPaBAEHHE HA AMKBHAHOCTTA, UPE3 KOATO MOCTOSHHO MOAABDXA ONTHMAAEH AHKBHACH 3AIIaC HAPHHUHU
CpeAacTBa M AOGpa criocobHOCT 32 pHMHAHCHPAaHE HA CTOMAHCKATA CH AEHHOCT. Tekyio MaTypuTeTsT M
CBOEBPEMEHHOTO OCBIIECCTBABAHE HA ITAAINAHHATA CE CACAH OT (PHHAHCOBO-CUETOBOAHMA OTAEA, KATO Ce
LIOAABPIKA HEODXOANMATA MHPOPMAIIHA 30 HAAHYHHTE IIAPUIHH CPEACTBA 1 TIPEACTOAIIINTE IAAIIAHHA.

ITazapen puck
AuXBeH PHCK - AUXBEH DHCK HA CIIPABEAAMBATA CTOIMHOCT, IPOM3THYAIIL OT BAPHPAHETO Ha CTOHHOCTHTE Ha
(PUHAHCOBU MHCTPYMEHTH [TOPAAU IIPOMEHH B A3aPHHATE AHXBEHH IIPOTIEHTH.




BaAyren pHCK - BaAyTeH pPHCK, IIPOM3THYALl OT BAPHUPAHETO HAa CTOHHOCTHTE Ha (DHHAHCOBHUTE
MHCTPYMEHTH ITOPAAH IIPOMEHH HA BAAYTHHTE KypCOBE.

PuckbT, Y€ CIIPABEAAHMBATA CTOHHOCT HAM OBACILIUTE IADHYHU ITOTOIM HAa (PMHAHCOBHA HHCTPYMEHT IIie
BapHpPAT IIOPAAH IIPOMEHN B OOMEHHHUTE KypCOBE.

ApyKecTBOTO He € H3A0KEHO Ha BAAYTHH PHCKOBE, 3aIIOTO BAAYTUTE, C KOUTO OIIEPUPA €A A€BA U €BPO.

CrpaBeAAHBH CTOHHOCTH

CripaBeAAMBATA CTOMHOCT Hai-OOIIO NIPEACTABASBA CYMaTa, 32 KOATO €AHMH aKTHB MOXe A2 ObAe pasMeHeH
HAH CAHO 3aABAXKCHHE Aa ObAC M3MAATCHO MPU HOPMAAHH YCAOBHS HAa CAGAKATA MEKAY HE3aBHCHMH,
’KeAaeld ¥ HHPOPMUPAHH KOHTPATEHTH.

CupaBeaArBaTa CTOMHOCT Ha (DHHAHCOBMTE MHCTPYMEHTH, ThPIYBAHH Ha aKTHBHM I1a3apu ce Gasupa Ha
KOTHPAHM LIEHM KbM AaraTa Ha Oasanca. KoTupaHuTe masapHu IeHu ca TekymuTte “OMA-uleHn” (ueHa

<< k&

KyIyBa”).

CripaBeAAMBATA CTOMHOCT Ha (DHHAHCOBHTE HMHCTPYMEHTH, KOHMTO HEC Ce ThPIyBaT Ha aKTHBHHU I1a3apH ce
OITpeAeAA Upe3 OLICHBYHH METOAM, KOUTO ce¢ 0a3upaT Ha PasAMYHHU OIEHBYHU TEXHHUKH U IIPEATIOAOKEHUS
HA PBKOBOACTBOTO, HAIPaBEHM Ha 0a3a IMasapHHTE YCAOBUA KbM AaTaTa Ha OT4eTa 32 (PHHAHCOBOTO
ChCTOAHME.

KoHnenmusara 3a CIpaBeAAMBaTa CTOHHOCT IIPEAIIOAATA PEAAM3HPAHE HA (DMHAHCOBM HMHCTPYMEHTH HYpes3
mpoaaxba. B nmosedero cayuan, obade, 0cOGEHO MO OTHOIIEHHE HA THPIOBCKHTE B3EMAHHA U 3aAHAMKEHHS,
KPEAHTHTE H ACIO3HTHUTE, APY’KECTBOTO OYAKBA AA PCAAM3HPA Te3u (PHHAHCOBU AKTUBH U YPe3 TAXHOTO
LUIAOCTHO OOPATHO H3IIAAIIIAHEe HAH PECIl. IIOTacAiBaHe BbB BpeMeTo. 3aTOBA Te Ceé ITPEACTABAT IO TAXHATA
AMOPTH3UPYEMA CTOHHOCT.

CpI110 TaKa 9acT OT (DHHAHCOBHTE aKTUBM M ITACHBH C4 MAM KPATKOCPOYHHM ITO CBOATA CBIIHOCT (THPrOBCKU
B3EMAHMA U 3aAbAXKEHHSA, KPATKOCPOUHH 32€MH), HAH €A OTPA3eHH B OTYeTa 32 (PMHAHCOBOTO ChCTOAHHE 110
Mas’apHa CTOHHOCT (IIPeAOCTaBeHN OAHKOBH ACTIO3MTU, MHBECTHIIMH B LIEHHH KHIDKA) U IIOPAAH TOBA TAXHATA
CIIPaBEAAMBA CTOHHOCT € NMPHOAMSHTEAHO pPaBHa Ha 0aAaHCOBATA MM CTOHHOCT. VIskArouenwme or ToBa
[IPABHAO €4 HHBECTHLIMHUTE B ABLIEPHHH APYXKECTBA, 34 KOMTO HAMA I1a3ap M ODEKTMBHM yCAOBHA 32
OIIPEACASIHE TTO AOCTOBEPCH HAYMH Ha TAXHATA CIIPABEAAHBA CTOMHOCT, IIOPAAM KOETO T€ Ca IIPEACTABEHM ITO
LieH2 Ha IpuAoDHBaHe (cebecTOoMHOCT).

AOKOAKOTO BCE OIIE HE ChIIECTBYBA AOCTATHYHO IIA3aPCH OIIHT, CTaBHUAHOCT K ANKBHAHOCT 32 ITOKYIIKM H
HpOAa)K6I/I Ha HAKOH (t)I/IHaHCOBI/I AKTHUBHU M ITaCHUBH, 34 TAX HAMA AOCTAaTbYHO N HAACKAHU KOTI/IPOBKI/I Ha
nasapHHU ILIEHH. P’bKOBOACTBOTO Ha APYXKECTBOTO CYHTa, d|U¢ IpH  CbIICCTBYBALIIUTE O6C’I‘OHTCACTB3.,
HPCACTaBCHI/ITC B OTYETA 324 Q)HHaHCOBOTO CbCTOAHHE OLCHKH Ha (i)I/IHaHCOBI/ITC AKTHBH M IIaCHBM Ca
BBb3MOXXHO Haﬁ-HaAe)KAHH, AACKBATHN H AOCTOBCPHH 3a IIEAHTC Ha (i)HHaHCOBﬂTa OTYETHOCT.

4. Kopexuusa Ha rpelliky, IPOMEHH B CYETOBOAHATA IIOAUTHKA

HPC3 TeKyH_[I/IH HCPI/IOA HEC Ca I/ISB’prHBaHI/I KOpCKLII/II/I Ha IPCHIKH.

Ilpes OTYETHHAT IIEPHOA APYKECTBOTO HE € M3BLPIIBAAO TPOMEHH B CYETOBOAHATA CH ITOAHTHKA,
ITOCAGAHATA € TIOCAGAOBATEAHA C IPHAATAHATA B IIPEAXOAHH [IEPHOAH.

5. OnenABaHe 1O CIpaBeAAMBA CTOMHOCT

Hixon OT aKTHBHUTe M IIACHBHTE HA APYXKECTBOTO Ce OLIEHSBAT U ITPEACTABAT H/HMAH CAMO OIOBECTABAT IO
CIIPaBEAAHBA CTOHHOCT 3a LICANTe Ha (DHHAHCOBOTO OTYMTAHe. TakuBa ca: (DMHAHCOBM aKTHBH IIO
CIIPABEAAMBA CTOMHOCT, [IOAYY€HH HAHKOBH 3a€MH, OIIPEACAHH ThPTOBCKH M APYTH B3EMAHHA H 3aABAXKEHIH,
KOWUTO Ce OLIeHABAT Ha II0BTapsIla ce bGasa.

CnpaBeaAHMBATA CTOMHOCT € 1ICHATA, KOATO OM OHMAA TIOAyHCHA IIPH IPOADKOATA HA AAACH AKTUB HAH IIAATEHA
IIPH IIPEXBBPAAHETO HA IIACHB B OOMYANHA CAEAKA MEXAY HE3aBHCHMH ITa3aDHHU yYACTHHLIM Ha AATaTa Ha
oueHaBaHeTo. CIpaBeAAMBATA CTOMHOCT € M3XOAMIIA IleHA U ce 0asupa HAa TNPEATTOAOKEHHETO, wHe
OIIepaLIHATA 110 IIPOARKDATA Ille Ce PEAAM3HpPA MAM HA OCHOBHHSA I1a3ap 3a TO3U aKTHB HMAHM ITACHB, HMAH B
CAyYalf Ha AMIICA Ha OCHOBEH I1a3ap — HA Hall-M3TOAHMA Ma3ap 3a aKTHBA HAM MacHBa. KaxTo ompeseAcHHAT
KATO OCHOBEH, TaKa M HAH-W3TOAHHAT I1a3ap Ca TAKUBA IIa3apH, AO KOUTO APYXECTBOTO 3aAbAXHTEAHO HMMa
AOCTBIL

VsmepBaHeTo Ha CIIpaBeAAMBATA CTOHHOCT Ce MPaBH OT IO3HUIIUATA HA ITPEANTOAOXKEHHSATA M MPELIEHKHTE,
KOHTO OHXa HANPABMAM ITOTEHIIMAAHUTE Ia3aDHM YYACTHHIHM KOraro Te OHXa ONpEAeASAM IIeHaTa Ha
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CHOTBETHHA AKTHB MAH TACHB, KATO Ce AONyCKa, 4e Te Omxa AECHCTBAAM 32 IIOCTHTIaHE Ha Hail-A06pa
CTOIMAHCKA M3TOAA OT HETO 3a THX.

[lpu u3MepBaHETO HA CIIPaBEAAHBATA CTOMHOCT Ha He(PUHAHCOBM AKTWBH BHMHATH M3XOAHATA TOUKA €
IIPEAITOAOKEHHUETO KAKBO Ou OHAO 3a MA3APHUTE YUACTHHLII Ha-A00pOTO 1 Hall-eEKTHBHO BBH3MOXHO
HM3MIOA3BAHE HA AAACHHUA AKTHB.

CHpaBCAAHBaTa CTOMHOCT H4 BCHYKH AaKTHBH M ITaCHMBY, KOHTO C€ OIleHABAT H/I/IAI/I OIIOBECTABAT BBHB
(pHHaHCOBI/ITe OTYETH IO CIIPAaBEAAHBA C'I‘OI‘/?[HOCT, Ce KaTEeropHusHpa B paMKI/ITe HAa CACAHATA ﬁepapxnﬂ Ha
CHpaBCAAHBI/ITC CTOI‘/'IHOCTI/I, a UMEHHO!

Huso 1 — Kotupanu (HeKOpHIHPAHHM) Ma3apHM LICHHM HA AKTUBEH MA32p 33 MACHTHIHI AKTHBH HAM [ACHBI,
KAKTO U Ha TTA3aPHM HUBA HA HAeMU Ha HMOTH CbC CXOAHU XaPaKTEPHCTHKI,

Huso 2 — OI_ICH’I)‘-IHI/I TeXHHKH, IIpH KOUTO Cce M3II0A3BAT BXOAAIIIM AAHHH, KOUTO €a Pa3AHYHU OT AMPCKTHO
KOTI/IPQ.HI/I nasapHH LHCHH Ha UMOTH MU HaeMH, HO Ca IIPAKO HAHN KOCBEHO AOCTBIIHH 34 Ha6A}OACHHC, BKA.
KOoraTto KOTYIpaHHTC IICHH Ca O0EKT HA 3HAYUTEAHH KOpEeKUHH; 1

Hupo 3 — OLeHbYHH TEXHUKH, IPH KOUTO Ce H3MOA3BAT BXOAAIIM AAHHHM, KOUTO B 3HAMMTEAHATA CIT JacT ca
HEHAOAIOAAEMH.

ApPyAeCTBOTO IPUAATA OCHOBHO CIPABEAANBA CTOITHOCT Huso 2 n Huso 3. 32 Tesn aKTHBI 1T IIACHBH, KOWTO
ce OLEHABAT 110 CIPABCAANBA CTOITHOCT WbB (DHHANCOBITE OTHETI HA OBTAPAEMA Daza, APYAKECTBOTO IPaBH
IpeleHKa KbM AaTaTa Ha BCEKH OTYET AAAM € HeoBXoAMM TpaHcdep B HEBATA HA Hepapxmdg Ha
CIIPABEAABATA CTONHOCT HA ARACH AKTHB HAH IACHB B 3aBHCHMOCT OT PA3IIOAAraeMHTE I M3IOASBAHUTE KbM
TA3H AATA BXOAAIIHU AZHHU.

6. YCAOBHM aKTHUBH U NACHBU

APYeCTBOTO € COAMAAPEH AABKHHK ITO ITOAYYEH 3aeM OT ,,Euepro-ITpo Bobarapusa” EAA ot Yemka
Excriopraa Bamka AA. Brmcan e 3aA0T Ha THPrOBCKOTO MPEATPHATHE, 3aAOT Ha HACTOAIIM U ObaeIu
B3EMAHHUSA, KAKTO U 32A0T HA APYKECTBEH ASIA.

7. AelicTBAILIO MpPeATpUATHE
PHKOBOACTBOTO Ha APYWKECTBOTO, CUMTA He€ [PEAINPHATHETO € ACHCTBAILO M IIE OCTaHe A€HICTBAILIO, HAMA
IIAAHOBE ¥ HAMEPEHN 34 [IPEYCTAHOBABAHE Ha ACHHOCTTA.
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AOKAAA 3A AETHOCTTA
3a roamnara, npukarousama ua 30 roru 2016 r.

HACTOALIMAT AOKAAA 3A AEMHOCITA E M3TOTBEH B CbOTBETCTBME C
PA3ITOPEABUTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO U M3UCKBAHUATA
HA TBbPTOBCKMA 3AKOH

PDKOBOACTBOTO IIPEACTABA CBOS AOKA2A 32 AGHHOCTTA U unancos otyer xum 30 romm 2016 T.,
H3TOTBEH B CHOTBETCTBHEe C MexaymapoanuTe cTaHAapTH 32 cpunancoBo orumTane, IIPHETH OT

Esporetickus cpros.
Onucanne Ha AeHHOCTTA.

Apyxectso “Orocra-Eneprus® EOOA, e EDBATAPCKO APYKECTBO, YIPEACHO M A€HCTBAINIO CHIAACHO
sakoHmTe Ha P. BoArapus, mpepermcrpumpano B Thprosekus perucTep ¥bpM AreHmuaTa mo
BrucBanuaTa. CeAAANINeTO M aApeca Ha ynpaBAcHMe Ha APYMECTBOTO e, KakTO cAeAa: rp. Codpus,
mxoA 1000, ma. TMosurano Ne 2, er. 5. OcroBHATa AeliHOCT Ha APYXECTBOTO € ITPOEKTHpaHE,
USTpaMAZHE M EKCIAOATALMA HA BOAHO-€AEKTPHYECKHM LICHTPAAH. Apy)ecTBOTO IPHUTEXAaBA €AHA
BOAHO eAexTpmiecka uenrtpasa (BEL]) ¢ HHCTaAupana MoutHoct ot 4,95 MW. O6ekTsT ce HAMHEPA

TIOA A30BHPHATA CTeHa Ha A30Bup Orocra.
Ynpasaenue

CoraacHo AeficTBarrms Tovproscku sakon B bobarapus, kem 30 ronm 2016 I., ,,OI‘OCTa—EHepI‘HH“

EOOA e eaHOAHYHO APYECTBO C OIPaHUYEHA OTTOBOPHOCT. Mima eamn YIIpaBUTEA.

APY)KCCTBOTO Ipes nepuoaa pasBuBaIllE OCHOBHO ACﬁHOCT, CBbp3aHa C IIPOU3BOACTBOTO Ha
CACKTPOCHCPI‘I/I}I.

DUHAHCOBHAT PE3YATAT Ha ApyxecrBoro kpm 30.062016 I. caea aamEbIHE e meuarba B pasmep Ha

1 318 xmA. AB.

AaH’b‘IHOTO 06AaraHe Ha ,A,py)KeCTBOTO Ccc H3BBPIIBA CBrAACHO H3WCKBAHHATA Ha MECTHOTO

3AKOHOAATEACTBO.

Crpyxrypa Ha OCHOBHMA KanmuTaA

EAnoAanuen cobcrBeHnk Yuacrue Bpoii psaa Homunaana croiinocr
ITMPHCKA-BHMICTPULIA EHEPIUSA AA  100% 145201 10 xmA.AB.

Yosemxn pecypcu

Tepeoran

Ilepconaawnt, ¢ xoiito e peaAnsHpaHa IPOM3BOACTBEHATA IIPOIpPaMa 3a repuoasa € 3 voseka/ op.,

npeacTaBagBainu 100% or ocnoBHMa IIPOM3BOACTBEH IIEPCOHAA.
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Pabomna sanrama

CpeacTsaTa 32 paboTHa 3amAaTa U OCHIYPOBKHM 32 IIEPUOAA Ca B pa3Mep Ha 27 XHA. AB.
Coyuannu npudobusxu

Esxemeceuno ce mpeaocrasar Bay4yepu 1o Hapeaba Nell.

Anaans Ha IPOAQXKOH M CTPYKTypa Ha PA3XOAUTE

OCHOBHHUAT ASIA OT IIPHXOAMTE HA ApyX)ecTBOTO Ca oT poaax6a Ha €AEKTPUYECKA €HEPIHUS.
Pasmepa Ha mpuxoAnTe ot ocHOBHA AeitHoCT ca: BELL , Orocta”- 1 708 xua. AB.

PasxoAnTe 32 oOcHOBHA AeifHOCT ca B pasmep Ha 311 xuA. AB. H ca IIPAKO CBBP3aHH C

IIPOH3BOACTBEHATA ACHHOCT.
Kparbk nperaea Ha chcrosnuero Ha nasapa
Iasapen roden, pezxyaupane u konxypermna cpeda

I'IasapHmrr MOAEA Ha B'I)TPCH_IHI/I}I 1a3ap Ha CACKI’pI/I‘{eCKa eHCpI‘I/Iﬁ € OCHOBA4H Ha peryAHpaH AOCTBII
Ha Tpe€Ta CTpaHa AO Mpe€rKaTa, npu KOMTO CACAKUTEC CE€ OCBhILIECTBABAT upes3 AUPEKTHU ABYCTpaHHI/I
AOI‘OBOpI/I MCXKAY IIPOU3BOAUTEAN U HOTpC6I/ITCAI/I, nu 62.AaHCI/IpaH_I Hasap/, Ha KOKUTO ce I/ISKYHYBaT
HEAOCTUTAILIMTE KOAUYECTBA U CE IIPOAABAT U3AMIITBIIH IO ABYCTPpAaHHUTE AOI‘OBOPI/I/. B HpeAXOAHI/I}I
nepnoA Ha II0€TaIIHa AI/I6epaAI/1321LII/I}I B3aMMOOTHOIIIEHU A MEXKAY Ha3apHI’ITC yJaCTHHIIM Ce
OCBILICCTBABAT HA ABa HapaACAHO p2.6OTCH_[I/I Ce€rMEeHTa - C PCI'YAI/IPZHI/I IEHU H CbC CBO6OAHO

AOI‘OBOPCHI/I IICHH Ha CACKTPHYECKA CHEPTHUA.

Coraacuo npomenute B 3akoHa 3a emepreruxata (3E) u 3axoma 3a CHEPIUATA OT Bb3OOHOBIEMU
eHepruiian mtounumu (3EBU or 24.07.2015r.) NPOU3BOAUTEAUTE OT Bb30OHOBEAMU €HEeprUHHI
usrournnu (BEW), 8 toBa umcao u or BEI] ¢ HHCTAAMPaHAZ MOINHOCT 1oA 10 MW IIpOAaBaT
IIPOM3BEACHATA EACKTPUYECKA €HEPIHs O NpeePEeHIHAAHY [IeHH HA OBINEeCTBEH AOCTABUUK/ KpaeH
CHADAMTEA AO AOCTHTAHE HA pasMepa Ha HETHOTO CH CHENU(DUYHO IPOU3BOACTBO, ITOCOYEHO B
Perrenime Ne CIT-1 ot 31.07.2015r. 3a BCaxa KAACHAAPHA TOAMHA. 3aKOHBT AaBa Bb3MOKHOCT Ha
npousBoauteAute or BEIM aa mpoaasar mo CBOOOAHO-AOTOBOPEHHM IIEHH KOAHYeCTBATA
CACKTPHECKA €HEPTHA, KOMTO Ca HAA PAa3MePA HA HETHOTO CIEIM(PUIHO IPOUIBOACTBO, Bb3 OCHOB2
Ha KOETO Ca OIIPEAEACHM IpedepeHNNaAHUTe IEHH B CbOTBETHUTE perrerus Ha KEBP. Ilpes
OTYETHHA IIEPHOA APYKECTBOTO € IPOAABAAO U Ha CBOBOAHHA mazap. CaeA w3THYaHe Ha
KAACHAAPDHATA TOAMHA, OTHOBO Ille Ce 3allo¥He MNpoAaxkGa Ha peryAupanus masap 1o
npedepeHIMAAHA HEHU AO AOCTHIAHE HA pasMepa Ha HETHOTO CH CHENU(UYIHO IIPOUIBOACTBO 32

TOAHMHATA.

B cbhotBeTcTBHE C ACﬁCTBaL[IOTO 3aKOHOAATECACTBO, KaTO IIa3apHKU yYaCTHUIU B eAeKT’pOCHCpFPIfIHH}I

CEKTOP MOTaT Aa O'bAaT AeduHEpaHM:

® HpOI/I3BOAI/ITeAI/IT€ Ha €CACKTPpHYECKA CHEprua - CHeprﬂﬁHH HPCAHPI/IHTPI}I, IIOAYYIHAAH
AHIICH3HUA 32 Aef/iHOC’ITa, OCBE€H B CAyYauTe, KOIraTo HMHCTAaAHPAHATAa MOIIIHOCT € ITOA 5 Mw u 3a HeEA

HE€ C€ M3MCKBA AI/IHCH3I/IPZ.HC Ha ACﬁHOCﬁa;
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. [TpeHOCHO NpeATIpUATHE;

. EAeKTpOeHeprieH CHCTEMEH OIepaTop;

. PasnpeAeAHTEAHH LIPCAIIPHATHA;

. OO1ecTBEH AOCTABYUK;

. OO1IecTBEHN U KPAHA CHADAHTEAH;

. THproBuy HA EAEKTPHUICCKA EHEPTUA U HaAaHCUpPAIIH TPYITH.

O6ekT HA IEHOBO peIyAHMpaHe Ha BBTPEIIHHA Ia3ap ca [leHUTE HA IIPOU3BOAWTCAHTE Ha
€AEKTpHYECKa EHEPIUi - IpUOAUZUTEAHO 90% OT HETHOTO KOAMYECTBO € IIPEAMET Ha IIEHOBA
peryaanus /dapes KBOTH 3a PETyAMpPaHHs 11a3ap, npedpepeHIaAHN LEHY HAM ABATOCPOYHH

AorosopH/ .

,OTOCTA-EHEPI'MA” EOOA ocpiiecTsasa npoAaKbUTE CU IO PETyAHPAHH npedepeHIuasHn
nenn, yrebpacan or KEBP /Komucus 3a Euepruiino u Boaxo Peryanpane/ m mO CBOOOAHO

AOTOBOPCHHU Hﬂ3apHI/I IICHU.
OcrosHu KAteHmU, CKAN0UERY 002080DU

OCHOBEH M ABATOTOAMIIEH Harm kaueHt e ,,4E3 EAEKTO BBATIAPUA” AA, ¢ xororo cMe B
AOTOBOPHHU B3aMMOOTHOILICHUA. ABYCTPAHHOTO H¥I CBHTPYAHIYECTBO € [OA3OTBOPHO, MPEABIIKAAME
chbBMeCTHATA HHM PpaboTa Aa IIPOABAXKH H B Gbaeme. Apyr HAll KAMEHT 32 TbPIyBaHaTa
eACKTpOEHEpIua Ha CBODOACH masap e ,, EHEPT'O-TTPO TPEMAVHI EAA, xofito ocurypssa

peaAI/I?:aL[I/I}I Ha HpOHSBCACHaTa CAeK’I’pI’I‘ICCKa eHCpI‘I/IH Ha B’bTPCI_HCH nmasap 1 B "IY)I(6I/IHa
IIperaea HA A€EHHOCTTA

I[lo orgonieHue Ha obeMHTE HA HPI/IXOAI/ITC oT AeﬁHOCﬂa OCHOBHO U BOAENIO € HPOI/ISBOACTBOTO n
IIPOAQ.)K62T2. Ha CACKTPI/I‘ICCKQ. CHEpIHUA, KOeTO C¢E I/IACHTl/Iq)I/IL[I/Ipa C OCHOBHAaTa AeﬁHOCT Ha

APYXECTBOTO C HAH-TOAAM AfA.

MPUHAHCOB OTUET U AHAAMN3

Kanumanosa cmpyxmypa

CobCTBeHUAAT KaTUTAA Ha APYkKECTBOTO € 10 xmA. AB.

HPCS OTYECTHHUA HCPI/IOA He €A HACTBIMAU HN3MEHEHHA B pasmepa HAa OCHOBHHA KaIIMTaA Ha

ApYECTBOTO CIIPAMO TIPEAXOAHHUA OTHETEH HEPHOA.
VYupapaeHue Ha KAIMTAAOBUA PHCK

LleAnTe Ha IIPEACTABAABALLIMTE IIPU YIIPABACHHE HA KaIATaAa Ca A4 3aIUTAT IIPaBOTO HA ,OTOCTA-
EHEPIUS” EOOA A2 IPOABAKI, KATO AEHCTBAINO APYXKECTBO C IeA AOXOAHOCT 34 €AHOAHYHMA
COBDCTBEHMK 1 IOAABDIKAHE HA ONTHMAaAHA KAIIMTAAOBA CTPYKTypa, 34 A4 CC HaMaAd IleHATa Ha

KaIlluTaAaQ.
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IToAnTHKaTA Ha PDHKOBOACTBOTO € A Ce ITOAbPKA cTabDHAHA KAIIUTAAOB2 62132., TakKa 49C Aa CC CbXpaHU
AOBEPHETO H2A CO6CTB€HI/ILIPITC, M Ha II1a3apa KaToO IAAO, U Aa MOXE Aa Ce€ OCUIYPAT YCAOBHA 32

pasBHTHE Ha OH3HECA B Obaciie.
YupapaeHue Ha QPUHAHCOBMA PUCK

APY)KCCTBOTO WUMa €KCITIO3UIIMA KbM CACAHUTE (bI/IHaHCOBI/I pI/ICKOBeZ

. KPEAUTEH PHUCK;

. AMKBHAEH PHCK;

. I1a3aPeH PHUCK;

. OIepaTHBEH PHUCK.

B HACTOAINHUA AOKAAA € OITOBECTCHA I/IH(pOpMaL[I/I}I OTHOCHO €KCHIIO3HIIUATA Ha Apy)KCCTBOTO CHP}IMO
BCEKH OT I‘OpCHOCO‘ICHI/ITe pI/ICKOBC, LIEAWITE, IIOAUTUKUTE 1 HPOHCCI/I B APYX(eCTBOTO IIO0 OLICHABAHCE,
u yIOpaBACHHC Ha DpHCKa, H YHpaBACHI/ICTO Ha KaIIuTaAa. ,AOH'bAHI/ITCAHI/I KOANYIECTBCHHA

OIIOBECTABAHMUSA C4 BKAIOUEHH B GEAEKKHTE KbM (DHHAHCOBUA OTIET.
OCHOBHU IIOAQKEHIA 3a YIIPABACHHME HA PHCKA

VrpaputeatT ¥ EAHOAMYHUAT COGCTBEHUK HOCAT OTFOBOPHOCTTA 32 YCTAaHOBABAHE H HAA30p Ha
paMKaTa 3a yIpaBaeHue Ha puckopeTe B ApyxecrsoTo. IloauTnxure 3a ynpaBA€HHE Ha pUCKa B
ApYecTBOTO €a yCTAHOBEHH C II€A A2 UAEHTH(HUIHPAT U aHAAM3UPAT PHCKOBETE, BAHACIIM BBPXY
ApyKecTBOTO, A4 YCTAHOBSBAT IPAHMIIM 32 TIOEMaHE HA PHUCKOBE ITO OTAEAHH BHAOBC, AepuHHpPAT
IpaBHAa 32 KOHTPOA BDBPXy DHCKOBETE W CIlaspade Ha ycranopenmTe rpammim. Iloawmrukmre u
CHCTEMHTE IO yIIPaBA€HHE HA PHCKOBETE IIOAAEKAT Ha PETyASPHA IIPOBEPKA C LIEA YCTAHOBABAHE Ha
HACTDIIHAH MSMEHEHHA HA Ia3apa U AefiHocTHTe Ha APyKecTBOTO. APYHKecTBOTO 4pes obydeHne
IpHAATaHe Ha JCTAHOBEHHMTE CTAHAAPTH M HPOLIEAYPH 32 YIPABACHUE LIEAH A2 PA3BUE AUCIIAMHA 1

KOHCTPYKTHBHA KOHTPOAHA CPEAA, KbAETO BCHYUKH CAYKHTEAU PasOUPAT CBOATA POAS U 32ABAKEHHUA.
KpeauTen puck

KpeAuTHHAT PUCK € PHCKDLT, Y€ KOHTPATEHTBT HAMA Ad HM3IBAHM 3aABAXKECHMATA CH IIO AAACH
(bUHAHCOB MHCTPYMEHT HAHM AOTOBOP, KOETO BOAU AO (PMHAHCOBA 3aryba. ApyecTBOTO € M3AOKEHO
Ha KPEAHTEH PHCK OT CBOUTE OIIEPATHBHH ACHHOCTH (TA2BHO 32 THPTOBCKU B3CMAHU1A), KAKTO M OT
AefiHOCTHTE CH 110 (DMHAHCHpAHE, BKAIOIUTEAHO ACHO3NTH B GaHKA M (PMHAHCOBH HMHCTHTYLHH,

BaAyTHI/I CACAKH U APYTI/I (i)I/IHaHCOBI/I I/IHCprMCHTI/I.
Biemannda or xAMeHTH

EXCHO3UNUATA KbM KPEAUTEH PIICK 3aBUCH OT HHAMBHAYAAHHTE XaPaKTEPUCTHKH HA OTACAHHUTE
KAHEHTH. APYKECTBOTO PEAAM3HPA OCHOBHATA YaCT OT IPOM3BEACHATA EACKTPHUIECKA EHEPIMi Ha
LUE3 EAEKTPO BEBAT'APUA” AA ¥ mAauaHHATA IO IIPOAAACHATA TPOAYKIHA CE H3BDPIIBAT
peryaspHO exemecedHO A0 10-To wmcao. IlponsBeacHaTa eACKTPOEHEPTUA HAA PasMepa Ha HETHOTO
crienrpIYHO TIPOM3BOACTBO Ce PEAAM3HpPA Ha CBODOAHHA 112a3ap, HA KOWTO [Ma3ap OCHOBEH KAMCHT €

,EHEPT'O-TTPO TPEMAMHI™ EAA,
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BAnauuero ma B3eMaHuATA OT KAUEHTH B”bpxy KPpCAUTHHUAT PHCK € CBEACHO AO MHHHMYM.

APY)KCCTBOTO HAMAa CKAFOYCHH AOIOBOPH C O6pCMCH}IBaLHPI yCAOBHA HMAHN OTAHYaBAIOM C€ OT

IIa3apHUTE.
Nusectunuu

APY)KCCTBOTO HE HpaBI/I HWHBECTHIIMU B AHUKBUAHN ADBATOBH M KOPIIOPATHUBHHW IICHHM KHYDKA C OTAEA

HA TOBA A2 AUMMTHPA €KCITO3HIIHATA CH 110 KPEAUTEH PHUCK.
I'apannuu

[ToAnTnkara Ha APy*eCcTBOTO € A2 AaBa (PHHAHCOBH TAPAHIIMU CAMO CAEA PEIlIeHHe Ha COOCTBEHHUKA.
AuxBuaeH puck

AI/IKBI/IACH pHCK Bb3HHKBA HpPI IIOAOEHHE, 4Ye APY)KCCTBOTO HE€ HU3IIbAHU CBOHNTC 33AABAMCHNIA,
KOrato T€ CT2aHAT H3NCKYEMH. APY)KCCTBOTO npnAara ITIOAXOA, KOMTO Ad OCI/II'ypI/I HCO6XOAI/IMI/IFI
ANKBHACH pecypc Aa Ce€ IIOCPCIIHAT HACTBIIMAHUTC 3AADAKCHMA HPH HOpMaAHI/I HAN CTPCCOBI/I

ycaoBusi Oe3 Aa Ce peaAM3HpaT HEIPHEMAMBH 3aIyOHM HAM Aa C€ VBPEAHM peNyTalHATa Ha

ApyxectBOTO.

ApyecTBOTO CACAM PHCKA OT HEAOCTHUI Ha CPEACTBA, C IOMOIITA HA IIOBTAPAIIM CE€ HHCTPYMEHTH 32
IIAQHMpPaHe Ha AMKBHAHOCTTa. LleAta ma ApymecTBOTO € A2 HOAADBPKAa OAAAHC MEXAY CPOYHOCT Ha
IIPUBAEYEHMA PECYPC M I'bBKABOCT, Ype3 M3IOA3BAHETO Ha OaHKOBH OBbpApacpTH, GaHKOBH 3aeMu,

HHAHCOB AU3KHI.

AijKCCTBOTO IIpaBu (.'bI/IHaHCOBO ITAAHHpPaAHE, C KOETO Ad ITOCPEIIHE HM3ITAAIIAHETO HAa Pa3sXOAU H
TCKYIIUTE CH 3aADbAXKCHHUA YPE3 CHCTEMA ,,KaAeHAaPHO IIAAHMPAHE Ha ABIDKCHHC H2 IIApUYHHUTE
CpCACTBa”. APY)KCCTBOTO ChIINO TakKa MMa CKAFOYCHH AOTOBOPH 34 KPCAWMTHH AWHHUM OT CBBP3aHU

AHIIA.
ITazapen puck

HasapeH PI/ICK [ pI/ICK"bT, IIpy NIpOMAHA Ha ITa3apHHUTE NEHH, KaTO Kpr Ha YyXXAECTpaHHa BaAyTa,
AUXBCHH IIPOICHTH HAH IICHH Ha KaIlMTAAOBH HHCTPYMCHTH, AOXOADT Ha APYX(CCTBOTO HAN
CTOMHOCTTA HA HETOBHUTE HHBCCTHUIITHHU Ad 6’bAaT 3aCCruHaTu. LICATZ Ha yIIPABACHHMETO Ha IIa3apHud
pI/ICK € Aa YHpaBA}IBa U KOHTPOAHPaA €KCIIO3NIUATA Ha ITa3apCH pHCK B HPI/ICMAI/IBH I'paHI/II_II/I, KaTo Cce

OHTI’IMI/IBI/Ipa BB3BPDIIACMOCTTA.
Baayren puck

APY)KCCTBOTO € H3AOMKCHO Ha BAAYTCH PHCK IIpHM ITOKYIIKM H/I/IAPI HpOAa)K6I/I I/I/I/IAI/I IIOCMAaHE Ha

3aeMH PA3AMYHH OT (DYHKI[MOHAAHATA BAAYTA, OCHOBHO ILIATCKH AOAAPH.
Auxsen puck

APY)KCCTBOTO yHIpaBAsABA CBOSA AHXBEH PHCK, KaTO OIIPEAEAA LEACBO CBHOTHOIIEHWE Ha 32€MH C

ITA2ABaIlla KbM 3a€MH C (t)I/IKCI/IPaHa AHXBA.
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OnepaTtusen puck

OHCpaTI/IBeH PHCK € PHUCKDBT OT IIpEeKHn HMAHW KOCBEHH 32I'Y6I/I, IIPOU3THUYAIINHN OT UTHPOK KpBbr OT
IPpUYHHYA, CBBPP3AHHU C IIPOILIECHUTE, II€pCOHAAAQ, TEXHOAOTUHUTE 1 I/IH(i)p’dCprKTyp’ATa Ha APY)KCCTBOTO,
KAaKTO B OT BBbHIIIHU (pa}(-ropn, pasAndHE OT KPEAWTHM, IIA3ApHU M AHUKBHMAHU pHuCKOBe, KaToO
HallpuMeEp TE3H, IIPOHUITHYAIIN OT IIpaBHM H perAaTOPHI/I HN3UCKBAHUA U O6H_[OIIPI/ICTI/I CTaHAAPTH
Ha KOPIIOPATHBHO IIOBEAECHUE. OHCpaTHBHPI PHUCKOBC BB3HUKBAT OT BCHYKHU oncpanuy Ha

ApyxectBOTO.

LleaTa Ha ApyXecTBOTO e Aa ce ynpaBAfBa OIEPATHBHHA PHCK, TaKa Y€ Ad Ce Gararcupa MexAy
n30ATBaHETO Ha (DMHAHCOBH 3aIyOH M YBPEKAAHE HA PENyTAaLMATa Ha ADYKeCTBOTO, M NAAOCTHATA
epeKTHBHOCT Ha DPa3XOAMTe M A2 Ce M30ArBAT IPOLEAYPUTE 332 KOHTPOA, KOHTO OTPAHUYABAT

HHHIIATHUBATA 1 TBOp‘ICCTBOTO.

ITIPETAEA HA AEMTHOCTTA

PesyaraTu 3a TeKyInua mepuoA.

EKCHAO’dTaI_II/I}ITa Ha MAITIMHUTC U C’bOp’b)KeHI/I}ITa HpeMI/IHa 663 CbIIIECTBEHN HPO6ACMH.

Ilpes oruyetrna mepuoa BELL ,,Orocra paGoru B HopmaseH pexxum. LleaTa Ha komnanuaTa Ge Aa ce
YCBOAT B MAKCHMAAHA CTEIIEH HAAUYHHUTE BOAHHU PECYPCH, CITA3BAHKN €KOAOTHIHHTE U APYIH HOPMHU
IpU [IPOU3BOACTBOTO. B Tasm Bpb3ka ycAOBHMATA 32 IIPOM3BOACTBO Ce OLEHABAT C OAArONpHATHA

XHAPOAOTHSA IIOAOOHA.
IIponsseAeHOTO KOAMYECTBO eaexrpoeneprus kbM 30.06.2016 roanna e 17 790 MWh.

I/IHBCCTI/IHI/IOHHaTa 1 pCMOHTHA IIpOrpaMa C€ OCHOBaBa Ha IIPpOBCACHA ACTaI;‘IAHa OII€HKa Ha TEKyImoTo
CbCTOAHNC HA CHOPDBHKEHHUATA U AHAANU3 HA UKOHOMHUYECKHUA C(pCKI' OT TAX HAIIPABEHU CACA TAXHOTO
HPHAO6HB9.HC. 3a or4yerHUf IIEPHOA BCHUYKH IIPOCKTH Ca OCBhIIIECCTBCHU Ges 33I’y6I/I oT

HGHPCPZIGOTCHI/I BOAHHN KOAHNY€CTBA.

HpOA’bA)KPIXﬂ ACﬁHOCTHTe 3a HOAO6P}IBaHC YHpaBAeHI/IeTO Ha IIPOM3BOACTBCHUTE IIponecy u
CHCTOAHMECTO HAa XHMAPOTEXHHYCCKUTE CbOPBIKEHHNA, 32 ITOBHUIIIABAHE CUTYPHOCTTAa M 6630H2CHOCTI'8,
HA CACKTPHYECCKM M MEXaHUYHU ChbOPDBIKEHHUA U 32 OCHTYpfBAHE HAa 3APAaBOCAOBHH U GesomacHn

YCAOBHSA HA TPYA.

PCAOBHO A Ka4€CTBCHO €€ H3BBPINBAT HpOBCpKPI n HpO(i)I/IAaKTI/IKI/I Ha BCHYKN CbOPDBIKEHNA 34
HPCAHPI/ICMaHC Ha IIPpECBAHTHBHHU MCPKI/I cpenry HOBpeAI/I U yCTAaHOBABAHE CTCIIEHTA Ha

AMOPTH3ALINATA HA Bb3AU U ACTAHAM.

HPCS CACABAIIIUTE TOAWMHH APYKECTBOTO IIAaHHpA Aa HOAO6PI/I Cq)CKTI/IBHOCTI‘a Ha
IIPOH3BOACTBEHHTE CH ChOPDBIKCHHUA YPE3 KATECTBEHA EKCIIAOATAIMA W ITOCTOAHHA IIOAAPDBIKKa Ha

obopyaBaHeTO.

Yapasureat......... .

/ Paaocaas Cad



