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1. HHOPOPMALIUA 3A APYKECTBOTO

1.1. YupeaaBaHe H perucrpais

~Montaxu”EA]l e akHOHEPHO ApYKecTBO , perucTpHpano B B Tbprosekus peructsp ¢ EMK
831629999 u ocHoeH xanutan ot 6 000 xus.na,

Anpeca Ha ynpaeneHdHe Ha JpyixectBoTo e B rp. Codms, paiton Harpes, yn.”Jlwuesap
Cranues” No 9, 1K 1797.

1.2. CobcTBeHOCT H yNIpaB/ieHHe

Ensonuuen cobcrpeHuk Ha kKanuTtana Ha ,Montaxu” EAJl e ,JIppxassa KoHconunaauuoHHa
Komnanus™ EAH — 6 000 000 6p.axuun.

CoriacHO JAeCTBAILMAT THProBCKH 3akoH B Bwarapus w un.13, 1.2 or Ycraea Ha
npy#ectBoto, KbM 30.06.2016 roa. “MonTtaxu”EA/] € ¢ elHOCTENEHHA CHCTEMA Ha YNIPABJICHHE
U ce ynpasasea oT CbBeT Ha JHPEKTOPHTE ChC CAEJHHA ChCTAB:

1. Buxtop Anbepr benbacar

2. Kpacumup boxuaapos Kamenos

3. Anekcananp CtedaHos Hemes

4. Kamen Xuskos KapasiHes

5. Henko AcenoB Hukonos

Cwrnacro wi.17, an.2 or YcraBa Ha Apy»ecTBOTO - ,,CBBETHT HAa AMPEKTOPHTE Bh3jlara
yApaBieHUETO H NPeNCTABUTENICTBOTO HAa €AHH H3ITBJIHHTENEH WieH, H30paH H3MEWKAY HerosuTe
yinenoee. VanwnuuTeneH aupexktop Ha apyxecteoto KbM 30.06.2016 r. e Anexkcanawp Credanos
Hewes.

1.3. CTpyKrypa Ha Apy:KecTBOTO

JIpy»ecTBOTO UMa PErHCTPHpPaHH CEAHHTE KJIOHOBE 32 OCBHLIECTBABAHE Ha JEHHOCTTA
CcH:

Knoun Kapuobar, EUK na Knon 0045, ¢ aapec:
obnact Byprac, obunna Kaprobart, rp. Kapuo6ar, 8400, [Tpomuiinena 3oua.

Knou Iepunk, ¢ EUK na Knon 0055, ¢ aapec: o6nacr Ilepuuk, obinpna Iepuux, rp.
ITepuuk 2304, yn.“Bnanaiicko Bbcranne* No2.

Knou Bapua, ¢ EHK na Kion 0217, ¢ anpec: obnact Bapna, obwmusa Bapsa, rp.
Bapua 9000, paiton Mnazocr, x.k. "Mnanoct", 611. 39.

Knon ,,LIKJI”, ¢ EUK na Knon 0221, ¢ agpec: obnact Codus, obinna Cronuuna, rp.
Hosu Hckbp 1280, n.k. 31.

1.4. [TpeameT Ha aeiivocT

[TpeameTsT Ha JAEHHOCT Ha JPYXKECTBOTO € crmoped ycTaa My e: IlpousBozacTseHa,
HHXXHHEPHHTOBA, KOMHCHOHHA W TBProBckKa JCHHOCT B CTpaHaTa H B 4YXOHHA, MapKETHHT,
MPOEKTaHTCKA, KOHCYJITAHCKA M MpeAnpreMadecka JeHHOCT, CTPOHTENCTBO, MOHTAX, BbTPELIeH
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H MEKAYHAPOJEH TYPH3BM H XOTENHEPCTBO, JIH3HHT, pekiamMa, OpraHH3HpaHe H NPOBEK/AaHEe HA
TBLPrOBE, KOHTPOJI MO 3aBapKH, 3aBbPBYHH ChEAHMHEHHS, €NEeKTPOKOHTPON, H3BbPLIBAHE Ha
obyuenue 3a npodecHoHanta kBanduKaluns, KakTo H BCsiKa pa3pellieHa OT 3aK0Ha JeHHOCT.

2. OCHOBHM MNOJOXEHHUA OT CYETOBOJHATA TIOJHTHKA HA
APYXECTBOTO

2.1. ba3a 3a cbeTaBAHE HA PHHAHCOBHS OTYET

Jlpy»KecTBOTO BOAM CBOETO TEKYLIO CYETOBOJACTRO H H3TOTBA ()HHAHCOBHTE CH OTHETH B
CBOTBETCTBUE C KIUCKBAHHATA HA OBATAPCKOTO THPrOBCKO H CHETOROAHO 3aKoHoAaTeacTBo. [pu
M3rOTBAHETO HA CBOATA (PUHAHCOBA OTUETHOCT, ApYKecTBOTO NpHiara MC®O.

Hacroamuar ¢puHAHCOB OTYET € H3rOTBEH MpH Cna3BaHe MPHHLHMNA HAa HCTOpPHYECKaTa lieHa,
monudUiMpaH B onpeneneHH cAy4aH ¢ [peoUeHKATa Ha HAKOM aKTHBH H MacHBH A0 TAXHATA
cnpaBsenBa CTOHHOCT.

2.2. Koucosmpanna

JIpy®ecTBOTO fpuTeXaBa eAHO NBILEPHO IOpYKecTBO. B Hactosums GMHAHCOB OTYET
HHBECTHLIHATA B ABLIEPHOTO APYMKECTBO € MpejAcTaBeHa MO [EeHa Ha NpHAODHBAaHE H TO3M
(uHANCOB OTYET HEe MpPEACTABNABA KOHCONMAMpaH (HUHAHCOB OTYET MO CMHCBIA Ha
CYETOBOIHOTO 3aKOHOATENCTBO.

2.3. CpaBHHTEJIHY JAHHH
Jpy*ecTBOTO MpeACTaBA CPABHUTENHA HHGOpMauus B TO3H (HHAHCOB OTYET 34 CHUIHA
TIepHo/] Ha MPEeAXOHA FOAUHA.

2.4, OT4erHna BaayTa

Jlpy»KecTBOTO BOAH CBOWTE CUeTOBOAHH perucTpu B 6bnrapcku nes (BGN), xoiito npuema
KaTO Herosa OTUETHA BayTa 3a npencrassHe. Jlanuure B 6ananca M NpHAOKEHHATA KbM HETO ca
fIpeliICTaBeHH B XHIIAAH NEBa.

Ot 01 snyapu 1999 r. 6bnrapckusr nes e ¢ dukcupa kypce kbM eBpoto: 1.95583 ns. 3a 1 eBpo.

2.5. Uy:xnecTpaHHa BaJyTa

CrenkuTe B 4y;AecTpaHHA BIYTa Ce BIHCBAT, KATO KbM CyMaTa Ha Yy>KAECTpaHHaTa BaIyTa
ce mpunara UEHTPATHHAT Kypc Ha Bunrapcka Haponua 6anka /BHB/ kbm jfatata Ha caenkara.
KypcosuTe pasnuku, Bb3HHKBAH[M MpPH YPEXIAHETO HA B3EMaHHMATA H 3aABIDKEHHATa TPH
KYpCOoBe, pasfiHuHH OT Te3H, 0 KOMTO ca GHNH 3aBeleHH, CE OTYMTAT KaTo PUHAHCOBH MPUXOAH
Wi (pHAHCOBH pa3Xxoj 3a NEPHOAA, B KOHTO BB3HHKBAT.

2.6. CueToBOAHH npeanoJoKeHHA H llpllﬁJIllilllTeJlHll CYETOBOAHH NMPCUEHKH

MB)K,E[}’HaPO,lIHP[Te cTaHaapTu 3a (l)PIHaHCOBH OT4Y€TH, H3HUCKBAT OT PBKOBOIACTBOTO 14
MPHIIOWKH HAKOH CYETOBOJHH TPEATIONOKEHHR H l'[pHﬁJIlfBHTEJ'lHH CUETOBOJHH TpELUCHKH NpPH
H3roTBAHE HA q}HHaHCOBHﬁ OTYET H MNpH ONPEACHAHE Ha CTOMHOCTTA HA HAKOH OT aKTHBHTE,
MacHBHUTE, NPUXOOHTE H Pa3sXodHTE H YCIIOBHHTE akTHBH H NaCHBH. Beuuku Te ca H3BBPLIECHH Ha
OCHOBaTa Ha Haﬁ-,uoﬁpaTa MpEUEHKa, KOATO ¢ HanmpaBeHa OT DBLKOBOACTBOTC KbM Aarara Ha
H3roTBAHETO HA CI)HHBHCOBHH OTUCT.

2.7. deiicTano npeanpusTHe
(DUHAHCOBUAT OTYET € H3TOTBEH Ha OCHOBATA HA NPE3YMITILHATA 32 JAEHCTBANLO MPEANPHTHE.
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2.8. lle(l)llﬂllllllﬂ H OIlEHKA HA eJIEeMEHTHTE Ha CUeTOBOAHNN Danaunc

2.8.1. HeTexymu (AbaroTpaiinn) HeMaTepHAJAHH H MATEPHANHIH aKTHBH

ITspBoHauanno npuaobnBane

Herexkymure (apnrotpaiiHu) HemMaTepHaNlHH K MAaT€pPHAIHH AKTHBH MPH MbPBOHAYAIHOTO HM
npunobuBaHe ca oueHeHH MO ceDecTOHHOCT, KOATO BK/AIOYMBA MNOKYNHATA MM CTOHHOCT,
MHTHHYECKHTE TAKCH H BCHYKH APYTH MPeKH pa3xoaH, HeoOXoQUMH 3a NPHBEXAAHE HA aKTHBA B
pabotHo cherosiHKe. [IpeknTe pa3zxoau OCHOBHO ca: pa3xoH 3a MOArOTOBKa Ha 00EKTa, Pa3Xoau
3a bpBOHAYaNHa AocTaBKa M 06paboTka, pa3xoauTe 3a MOHTAXK, pa3X0/iH 32 XOHOPapH Ha JIHLA,
CBbLp3aHH C MpOEKTa, HEOpPH3HAT JaHbY€H KpeAHT W JAp. U Ca HamajeHH ¢ pasMepa Ha
HayHCcleHaTa aMOpTH3alUMs M eBeHTyalHHTe 3arybu or obesueHka. [lpyxecTBOTO € mpHesno
croiiHocTeH npar ot 500 neBa 3a onpenensHe Ha JaJcH aKTHB KaTo HETEKYL (ANroTpaeH), noxa
KOITO mpar Te ¢e M3NHUCBAT KaTo pa3Xxojl, He3aBHCHMO Y€ MPHUTEKABAT XapaKTEPHCTHKA Ha
HeTekyll (AwaroTpaeH) akTtuB. Hsakou oT HeTekymwute (abArorpaitHd) HeMmaTepHajiHH H
MarepHaHH aKTHBH ca OWJIM MpeoueHEHH A0 TAXHATAa CNpaBeJIHBA CTOHHOCT Bb3 OCHOBa Ha
JefcTBaIllOTO 3aKOHOAATENCTBO.

Oobe3nenxa

BanancoBuTe cTOHHOCTH Ha HETEKYLMTEe (OBLArOTpaiiH¥) aKkTHBH NOMIEKAT HA MpErnes 3a
ofe3lleHKa, KoraTo ca HalHue ChOMTHA WM MPOMEeHH B 00cTosTeNncTBaTa, KOMTO MOKa3sar, 4ye
fuxa MOIIM Ja ce OTIHYaBaT OT BB3CTAHOBHMATA MM CTOHHOCT. AKO ca HalHHE TaKHBa
HHHKATOpPH, Ye NpuOIH3UTENHO onpe/eseHaTa Bb3CTaHOBUMA CTOHHOCT € M0-HHCKA OT TAXHATa
fanaHcoBa CTOHHOCT, TO NMOCNEAHATA C€ KOPUTHpa 10 Bb3CTAHOBMMATAa CTOHHOCT HA AKTHBHTE.
3arybute ot obesnenka ce orunrar B OTyera 3a BceoOXBaTHHS J0X0J, OCBEH aKo 33 HaneHUs
aKkTHB He € ¢opMHpaH mpeoleHbYEH pe3epB. Torapa NpeoleHKaTa ¢€ OTHACA B HaMalleHHe Ha
MpEoLeHBYHHS pe3epB 0 H3yeprnBaweTo My. IlpesuiieHuero ce Bnoysa B Otuera 3a
BceoOXBaTHHA JOXO/.

2.8.2. Iparocpounu ¢puHaHCOBH aKTHBH

- AKIMH 1 I9/10B€ B NPeANPHATHA OT Ipyna

AKuMuTe /Hanosere/ Ha MpeaUpPHATHATA OT IPynaTa ce OTYMTAT MO LeHa Ha npuaoduBaHe B
HHIMBUAYAIHHA oTYeT Ha [{pyxecTBoTO.

- IlpemocraBeHs 3aeMH Ha NpelNpHATHe OT rpynaTa, Ha aCOLHHPAHR # CMECCHH
npeanpHsTHA

OTuMTaHeTO MM C€ H3BBLPIIBA [0 HOMHHANHATA CTOHHOCT Ha M[PEAOCTaBEHUTE NAapHYHM
CpeACTBa B JIEBA, a TE3H, MPEAOCTaBEHH BbB BaAyTa — MO 3aKAIOYHTENHHA Kypc Ha BHDB koM
30.06.2016 1.

- AbarocpouHn HHBECTHIHH

JILAroCpovHHTE HHBECTHUHY HA IPYXKeCTBOTO ca OLEHEHH MO lieHa Ha npuioduBaxe, Thil KaTo
He ce ThpryBaT Ha Oopcara ¥ PBKOBOACTBOTO He pasfojara ¢ HagexaHa HH(popmauus 3a
chpaBenHBaTa UM CTOHHOCT.

2.8.3. MaTepnajaun 3anacu

Marepuanuure 3anacy NpH TAXHATA NOKYNKa ca OLEHABAHM N0 eHa Ha npuiobusane. B kpas
Ha TOAMHATA €A OLEHEHW MO MO-HHCKaTa OT JBETE — LieHa Ha NpuAoOMBaHe HJIM HETHA
peanusyema ctoiiHocT. OueHKaTa npH NoTpebGIeHHETO HM € W3BBpLIBAHA 110 METOJA Ha CPeAHO
npererjiesara croiiHocT. He3zaBbpUIEHOTO NPOM3BOACTBO € OLEHEHO MO CTOHHOCTTa Ha
OCHOBHHUTE MPOK3BOJICTBEHH Pa3XOH.

2.8.4. Tuproscku H APYril B3eMaHHA



®unancos Otuer kbM 30.06.2016 r. Ha , ,MOHTAXU” EAJ]

TobproBckuTe B3eMaHHA Ce MPEACTABAT M OTYHTAT MO CTOHHOCTTa Ha H3AajeHaTa (akTypa,
HamaneHa ¢ pasMepa Ha ofe3ueHkara 3a HecbOMpaemu cymu. IlpuOGnusuTenHara oueHKa 3a
CBMHHTENHH B HechOHpaeMH B3eMaHHs ce€ [paBH, KOrato 3a cbOHpaeMocTTa Ha ussiarta cyma
ChlllecTBYBA BHCOKa HecHrypnoct. HecwOnpaemurte B3iemanus ce obe3neHsBaT M3LAIO, KOraTo
TOBa 00cTOATENCTBO ce ycTaHOBH. HechGupaeMuTe B3eMaHus ce OTIHCBAT, KOTATO CE YCTAHOBAT
NpaBHH OCHOBAHKA 34 TOBA, WJIH HANECHO THPrOBCKO B3EMaHE ce€ MPELEHH Karo HaMbiHO
HechOupaemo. M3nucBaHeTo cTapa 3a cMeTka Ha (popMHpaHUS KODEKTHB, a fIPH JIMNICa Ha TaKbB,
pasxopna ce Bnncsa B OTyera 3a BceoOXBaTHHA HOXOL.

BiemaHusTa B neBa ca OHEHEHH MO CTOMHOCTTa NpU TAXHOTO BB3HHKBAHE, a TeE3H
JEHOMHHHPAHH B uyxecTpaHHa BalyTa — no 3akmountensns Kypc Ha BHB kwm 30 touun 2016
r., H ca HaMaJleHM CBC CTOiHOCTTa Ha npu3Hatara obe3ueHka Ha TpyAHoCBOHpaeMH
HecwOHpaeMu B3eManus. [Ipernea Ha B3eMaHHATa 3a o0e3LeHKa ce H3BBPLIBA OT PHKOBOIACTBOTO
Ha JpYyXecTBOTO B Kpas Ha BCfKa FOJHHA H aKko HMa HHAMKaUMH 3a nojobHa obesueHka,
3ary0uTe ce HAYMCNABAT B OTYeTa 3a BceobxBaTHUA noxoA. Obe3ueHkara e u3uncieHa Ha fa3a
BB3PACTOB aHAJIN3 HA B3EMAHMSATA OT JaTaTa Ha maaexa jno 31 aexemspu 2010 roauna, xaTo ca
NPHJIOKEHH CNEAHHTE NPOLEHTH:

Cpok Ha Be3HuKBaHe HaA 90 ovu - 25%
Cpok na su3uukpate Hapa 180 g - 50%
Cpok Ha Bu3HuKkBaHe Hapa 270 quu - 75%
Cpoxk Ha Bb3HuKBaHe Haa 360 auu - 100%

2.8.5. Ilapyuunu cpeacrsa

ITapuynuTe cpeacTBa BKIIOYBAT KACOBHTE HAMHYHOCTH H pasIUlaaTETHUTE CMETKH.

[TapuuHHTE cpefAcTBa B NeBa ca OLEHEHH [0 HOMHMHATHATa MM CTOHHOCT, @ MapH4HHTE
CPeACTRa, NEHOMUHMPAHU B YYKAeCcTpaHHA BanyTa — Mo 3awnountentdus Kypc Ha BHbB xem 30
o 2016 .

3a uennTe Ha ChCTABRHETO HA OTHETA 32 MAPHYHUA TOTOK, NAPUTE H MApPHYHHTE €KBHBAIICHTH Ca
npejcTaBeHH Kato He OnoxipaHu napy B 6aHKM U B Kaca.

2.8.6. OcHoBeH KanuTan

OCHOBHHST KanuTan € MNpeAcTaBeH N0 HeroBaTa HOMUHAJIHA CTOHHOCT M CHOTBETCTBA Ha
aKkTyanHarta My cpliebua perucrpauus. Kem 30 oM 2016 r. BHeCeHHSAT HaMbIHO OCHOBEH
KanuTan e B pasMep Ha 6000 xun. nB. ¥ e pasnpeneneH B 6 000 000 6pos MOMMEHHH aKLuH ,
BCSIK& C HOMHHaJIHA cToHHOCT OT 1 11B.

Ennonuuen cofcTBeHHK HAa KanukTasla Ha JpyxkecTBoTo € ,JlbpikaBHa KOHCONMIAUHOHHA
komnauus” EAJL

2.8.7. Karo pezepsn B Otuera 3a (PHHAHCOBOTO ChCTOSHHE HA APYIKECTBOTO C€ MpPEACTaBAT
KanuTaAH3upaHuTe (HHAHCOBH PE3yNTaTH OT NPEAXOAHH I'OJHHH.

2.8.8. [IpecuenntieH pezeps

Karo npeouenbuen peseps B Otuera 3a (PUHAHCOBOTO CBCTOAHHME HA JAPYHKECTBOTO C€
npejacTaBs, pe3yjTaTbT OT H3BBPLUIBAHHTE NpE3 MPEeaXOAHH TOAHMHH [PEOLEHKH 10
CMpapelNyBaTa CTOMHOCT HA 4YacT OT [PHTEKABAHHUTE OT JAPYXECTBOTO JbAroTpaiHH
MaTepHaiii akTHBH. [IpeoueHbuHMST pe3eps ce MpU3HaBa JHUPEKTHO B cOOCTBEHHS KamMTail
KaTo HepasnpejesieHa neuanfa Korato akTHBHTE €A HANBIHO aMOPTH3WPAaHH WIH Hamyckar
NaTpuMOHMYMa Ha JAPYXKECTBOTO MpHM TAXHATa mpojaxba MK NpH H3BAKAAHETO HM OT
ynotpeba.

2.8.9. IIpemuH OT eMHCHH
[IpemMuuTe OT eMHCHM npeAcCTaBiAABAT pa3iHKaTa MeXIy €MHCHOHHAaTa W HOMHHAaNHaTa
6
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CTOHHOCT Ha NpoAaIEHHUTE AKLIHH.

2.8.10 Abarocpoyny nacuBil — HAMA
2.8.11. 3aabaKeHNA KbM JOCTABMHIE N APYrH 3a/lb/LKeHNs

3aabDKEHHATa KbM JOCTABYHLUM H APYTHTE TEKYIUM 3aibJDKEHHA C€ OTHHTAT IO CTOHHOCTTA Ha
nonydyenute haxtypu (LUeHa Ha npuaoOHBaHE), KOATO Ce MpUEMa 3a CnpaBeinBaTa CTOHHOCT Ha
caenkatra H e Obae H3nnareHa B ObAelle cpelly NoJiyYeHHTe CTOKH H YCAyTH.

SagpmKeHHATa B 4YKAECTPAHHA BaNyTa ca MpejcTaBeHH no 3akimountenHud kKypc Ha bHbB 3a
choTBeTHaTa BanyTa KbM 30 roHu 2016 roamna. KpaTKOCpoUHHTE M ABATOCPOYHHTE 3aEMH
MBPBOHAYAIHO C€ 3aMKMCBAT N0 HOJMyYEHHTE HETHH MApH4HH NMoToul. BCHYKM NUXBH, TaKCH H
KOMUCHOHHH, ce PH3HABAT KAaTo pa3Xoj B OTYETa 3a JOXOAHTE NPH TAXHOTO Bh3HHKBAHE,

2.8.12 ®unancos JH3HHT

(MHHAHCOBUAT NTU3HMHT, MPH KOHTO ce TpaHcdepHpa KkM JIPYKECTBOTO HH CHIIECTBEHATA HACT OT
BCHYKH PHCKOBE H CTOMAHCKM NON3M, NpPOH3THYALUM OT CoOCTBEHOCTTa BBPXY AKTHBAa MOJ
(MHAHCOB JIM3HHI, C€ KalHTaAM3Hpa B CHETOBOJAHMA HH Oananc KaTro ce MPEACTaBsA Karo
IOBIITOTPAeH MaTepHaneH aKTHB [0/ JIH3UHT, N0 LeHa Ha HezabaBHa npoaax6a.

JIn3uHroBuTe NallaHHA ChABPXKAT B ONPEAENCHO CLOTHOMEHHE THXBA U NPHUNajallaTa ce 4acT
OT JIH3HHTOBO 3aAbJIXKEHHE (TJ1aBHHLA), Taka 4e Ja C€ MOCTHIHE MOCTOAHEH JIMXBEH MPOLEHT Ha
HeM3MIaTeHaTa dYacT OT rAABHHLATA N0 JIM3HHIOBOTO 3agbmkeHHe. OnpeieneHHTe MHXBEHHTE
pa3xol, CBLpP3aHH C HaeTHs noJ (HHAHCOB JIH3UHT aKTHB, Ca BIUTIOUEHH B OTHETA 32 JIOXOMHTE
nmpe3 nepHoJa HAa JHM3WHTOBHS JOTOBOpP, KOraro CBUIMTE CTaBaT ABIKHMH, CbIJIACHO
JOrOBOPHHTE YC/OBHA, TaKa Y€ MpPeICTaBAABAT eJUH MOCTOAHEH MEPHOAMYEH [POLEHT Ha
HauyMCIEeHHEe BBPXy OCTaBalUOTO 3aib/keHHMe 3a Beska roguHa. Kem  30.06.2016 r.
»Montaxkn”EA]l HaMa 3aabkeHHA N0 GHHAHCOB JIH3UHT,

2.8.13. llpoBn3un

ITpoBu3HK ce NpH3HABAT NIPH HANHYHE HA MPAaBHO HJIH KOHCTPYKTHBHO 3aQb/DKEHHE MO Hai-
JAoGpata npuOIH3HTENHA OUEHKA HA Bb3MOMNKHHTE HKOHOMHYECKH M3ro[H, KOHTO 1€ NPOH3TEKAT
MpH MOracsaBaHe Ha 3ab/DKEHHETO KbM JaTata Ha (PMHAHCOBHSA OTHET.

2.8.14. TlencuoHHH M APYTrH 3aAbL/KEHHA KbM IepCOHAIA N0 COUHANHOTO ¥ TPYAOBO
32aKOHOJATeJICTBO

Ocurypurtentuutre otHoweHus Ha ,Montaxu”EAJl ce ocHopaBar Ha pasnopeabute Ha
ZeHCTBYBALOTO OCHTYPHUTENHO 3aKOHOAATENCTBRO.

OcHoBHoO 3ambiDkeHHe HA paboTozaTens e Aa H3BLPLIBA 3abLMKUTENHO OCUTYPSBAHE HA HAETHA
TepcoHal 3a eHCHOHHOTO, 3/1paBHO H cpelty 6e3paboTHLa oCHIYpABaHE.

PasmepHTe Ha OCHrypUTETHHTE BHOCKH c€ YTBBPHAaBaT KOHKPETHO CbC 3aKoHA 3a Olo[KeTa Ha
JIOO 3a cvoreeTHara roauHa. OCHrypuTeTHHTEe BHOCKH ce pasnpeaenart mexay pabotoaaren H
paboTHHK B choTHOWEHHE 60:40.

CrriacHo OBIFapCKOTO 3aKOHOIATENICTBO H JOTOBOPHTE C MEPCOHANA, APYKECTBOTO € JUTBKHO
na uariaua obeslleTeHns NpH NEHCHOHMpaHe Ha CBOHTE chyxkuTenu. [IpH neHcHoHHpaHe BCeKH
CIYXHKTE] HMa MpaBo Ja MOJAYYH cyMa B pasMep OT ABe Ao wecT OpyTHH pabOTHH 3amnatH, B
3aBHCHMOCT OT Op0si Ha IIPOCTYKEHHTE FOAMHH B APYKECTBOTO.

JpyecTBOTO He pa3nonara ¢ He3aBHCHMA aKTIOEPCKA OLIEHKa Ha 3aJb/UKEHHETO NOPalH, KOETo
HAMA HAJEXKIHa OLUEHKA, MO KOATO Ja NpH3Hae MPOBH3HS BLB (PHHAHCOBHS CH OTYET.

2.9. Amopriauna n ofelneHKa Ha HeTeKYMIHNTe (ALArOTPaiiHH) HEMATEPHANHR N

MATEpPHAJIHH AKTHBH

AMOpTH3aLHATE HA HETEKYLIHTe (JBLAroTpaiiHH) HEMATepHAIHH W MaTEPHANHH aKTHBM ca
7



®unancos Otuer kpM 30.06.2016 r. na ,MOHTAXKH” EAJ]

Ha4yHCJIABAHH, KATO NOCJICAOBATENIHO € NIpHITarad nuHeHuAT MeToA Ha 6a3a None3HUs KUBOT Ha
AKTHBHUTC, ONIPCACIIEHH OT PEKOBOACTBOTO Ha APYHKHECTBOTO, KAKTO ClIE€ABaA:

Bwa Ha ABNTOTpaiiHUTE akTUBK

NpogykTu 0T paseoilHa aeAHOCT

KoHUECH WU NaTEHTA, NMLEH 3UIW, TBPr. MaPKW,NPOrpamMHn NPoAYKTH 15%
Crpagv 1 KOHCTPY KUK 4%
CobopbeHus 4%
MawwHu, nponaeoacTeeHo ofopyasaHe u anapartypa 15%
TpaHcnopTHyu cpeacTea 15%
KoMnioTbpHa TeXHUKa 20%
Ob63aeexgase v TpaiHn aktuen, apyru JMA 15%

I1pe3 roaunaTa He ca HIBLPIUBAHN IPOMEHH B NpHIaraHHUTE METOAH H HOPMH HA aMOPTH3AUUS B
CpaBHEHHE C MPeAXOAHHSA OTUYETEH MEPHON.

He ce HauucnsiBa aMoOpTH3alMs Ha 3eMMTe H pa3xofiuTe 3a NpuaoGHBaHE HAa IBATOTpaiiHu
AKTHBH.

[TpeHocHara cTOiHOCT Ha HeTeKylIMTe (ABNFOTPAiHH) aKTHUBH, C€ MpPEraexaa 3a eBeHTyasHa
obe3ueHKa IpH MpOMAHA HA YCJIOBHATA Ha TAXHATA eKCIloaTauus, Koeto 61 A0BENo Ao HeliHaTa
HeBB3cTaHOBHMOCT. [Ipn Hannune Ha TakuBa yCJIOBHSA CTOHHOCTTA UM C€ Hamanspa J0 TAXHaTa
BB3CTAHOBHMA CTOHHOCT.

2.10. [Ipu3HaBaHe HAa NPHXOOHTE H Pa3XoaHTe

[Mpuxoaute or nponax6u M pasxoaute 3a JeiiHocTra B J{py)ecTBoTo ce npH3HaRaT Ha Oasa
APHHLHIA Ha HAYHCNIABAHE, HE3ABHCHMO OT NapHYHHUTE MOCTBLIVIEHHA M NNAIlaHKHA, A0 CTENEHTA,
JI0 KOATO CTOMAHCKHTE M3rojJH c€ NMpHAOOGHBAT OT APYIKECTBOTO H JOKOJKOTO NMPHXOIHTE H
pa3xoZMTe MOraT HajeKAHO Aa ce u3MepsaT. [lpuxoamTe ce npU3HaBaT, HaMaleHH C
HanpaBeHHTe ThProBckH oTcThikH. [Ipu npogaxba Ha cTokH, MpHXOAHTE CE MPH3IHABAT, KOraTo
CHLUIECTBEHH PHCKOBE H TMON3M OT coOCTBEHOCTTa HA CTOKHTE NpEeMHHAT B KymyBaua. [Ipu
NpeAoCTaBAHE HA YCAYFH, MPHXORMTE Ce NPH3HABAaT, OTYHTAHKH eTala Ha 3aBBLPUICHOCT Ha
cAenkarta KeM Aartata Ha GanaHca, ako TO3M eran MoxXe la Obje HamexIHO H3IMEPEH, KaxTo H
pasxoAMTe, H3BBPIUEHH NO CAeNKAaTa H pa3sXoAMTe 3a MpHKMOYBaHeTo . OTuHTaHeTo H
NMpPU3HABAHETO HAa MPHUXOAMTE M Pa3XOJUTE Ce H3BBPIIBA MPH CNa3BaHe HAa H3HCKBAHETO 3a
NPUYHHHEA U CNEeACTBEHA Bpb3Ka Mexay TaX. [IpuxoauTe H pasxoauTe B YyxAecTpaHHa BajlyTa
ca OT4eTeHH NO UeHTpanHuA Kype Ha BHB kbM nataTa Ha HauHCNABAHETO HM.

[Mpuxoaure U pasxoauTe 3a JIMXBH Ce HAYMCNABAT Tekyllo Ha 6asa Ha NOrOBOPEHHS JINXBEH
MPOLIEHT M CymMara Ha B3EMaHETO WM 3abiXKECHHETO, 332 KOETO Ce OTHAcAT. Te ce mpu3HaBar
IUPEKTHO B OTYETA 32 BceoOXBaTHHA JOX0/, B MOMEHTA Ha Bh3HHKBAHETO HM.

2.11. JanbuHo obnraraHe H OTCPOEHN AAHBIH

B choTBeTCTBHE € OBIrapckoTO IAHBYHO 3aKOHOAATENICTBO, APYKECTBOTO € CYOEeKT Ha JaHBYHO
obnarane ¢ koprnopatuBeH gawbk. Hommuannara mawbuHa crtaBxa 3a 2016 r. e 10%. [lpu
npeoGpa3yBaHe Ha cYeTOBOJAHATA Neyanda B JaHbuHO obnaraema fevanba ApyKecTBOTO OTYHTA
OTCPOYEHH NaHbLK Ha Oa3zaTta Ha OanaHcOBMA METO/ Ha 3aJbIKEHHATA.

BpemetH# pa3nukH ce mojiy4aBaT HpH CPaBHABAHE HAa CYETOBOAHATA M JaHbLYHATA OCHOBA
/cyeToBOJHA M JaHbYHA NMpeHOCHA cTOHHOCT/ HA akTUBHTE W macubHTe. OTCPOYEHH JaHBYHH
aKTHBH ce MPH3IHABAT, KOraTo € BepOATHO J1a MMa HamHuHa obnaraema nevanba, cpeuly KosaTo
MOXe f1a Objie YCBOEH OTCPOYEHHA HaHbYEH aKTHB.

2.12. Hoxon Ha akuus
JIoXon®T HA eHA aKI(HA € H3uHcieH Ha 0a3a Ha HeTHara nevyanba 3a pasnpeneneHHe H CpeiHo
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TMPETETNIEHHA 6p0ﬁ Ha OOHKHOBEHHTE MIOUMEHHH aKLHH IpE3 OTUETHHA NEPHOL.

3. HETEKYIUH (TEJTOTPAHHU) AKTUBH H AMOPTH3ALINSA

Herekywure (abarotpaitHi) HeMarepHaiHi 4 MaTEPHANHH aKTHBH ca MPeiCTABEHH B CIIPAaBKATa
no-gony. Te ca npencraBeHd HO UeHa Ha npuaoOHBaHe, MHHYC HATpyHaHaTa aMOpPTH3aLMs,
MHHYyC HaTtpynaHa eBeHTyanHa obesueHka. He ce nHauucnsBa aMopTH3auus Ha 3eMHTe H Ha
aKTHBUTE B Mpolec Ha H3rpaxaaHe. Ha octaHanuTe akTHBH ceé HAYHC/ABA aMOPTH3ALHA MO
SIMHEHHHS METO/ Npe3 MOJIe3HHs UM XHBOT, YCTAHOBEH OT PbKOBOACTBOTO HA NMPEANPHATHETO.
Herexywnte (apnrorpaiiHi) MaTepyHanHi akTHBH o GanaHcoBa croiikocTt ca 2431 xun. JB., a
ApYruTe HeTeKylH (abparoTpaiinn) (HMHaAHCOBH aKTHBH Nno OanaHcoBa cTOHHOCT ca 15 xui. JiB.
IlpepocTaBeHn aBaHCH 3a CTPOMTEJICTBO HA Crpajy H CLOPBIKEHHA B pasMep Ha | Xui. &B. ca
NpelcTaBeHH KaTO AKTHBH B MPOLIEC Ha H3rpaXKaaHe.
2016 2015
BGN <000 BGN <000

OTuerna croiinocr

Canpo Ha | anyapu 6357 7094
[Mpuaoctuth 08 _
[Tponanenu, oTmHcaHK 63 738
[MpenocraseHy aBaHCH M HeMaTepHATHH aKTHBH B 1
npouec Ha 0
H3rpaxiaane - -
Canno na 30 oun 6392 6357
HaGpano n3xabasane
Canpo Ha | auyapu 3852 4091
Hauncnena amoprusauns 113 224
Hauncnena amMopTu3anus Ha OTIHCAHUTE 36 463
Canpno na 30 1oun 3929 3852
Banancoa croiioct Ha 30 1oHn 2463 2505

3.1. IbJTIrOCPOYHH ®HHAHCOBU AKTHBH

3.1.1. Akuun u aa/108¢ 0T rpyna

2016 2015

BGN ‘000 BGN “000

pyxectBo ,,MonTtaxu- Codua” EOOJI 5 5

Oomo 5 5
3.1.2. [IpeaocTaBeHN 3aeMI HA MPCATIPUATHE OT TPYIIA - HAMA

3.1.3. Akuuis 11 I9/10Be B ACOLHHPAHN B CMECCHH

npeAnpHATHA 2016 2015

BGN ‘000 BGN ‘000

»Ceama”AJl Mapoko 0 0

Capysenic ,,Bbarapexn crponten” 4 4

sMonTaxu — Pyce” AJl 6 6

sMouTamu — Kodnoayii” AL 0 0

3.1.4. IIpeaocraBeHn 3aeMH, CBLP3AHN € ACOUHHPAHN H CMECCHH NPCANPHATHA -HAMA

3.1.5. H3kynenn coOCTBEHH AKILHH - HAMA
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4. TEKYIUM (KPATKOTPAHHH) AKTUBH

4.1. Matepuaann 3anacu

CypoBuHE 1 MaTepHanu
HezapbplueHo npou3soAcTBo
[poaykiusa u cToKH, B T.4.
-NpoAyKUHA

-CTOKH

[IpemocTaBeHn aBaHcH

Odumo

4.2. Bzemanus

B3emaHHs OT KNHEHTH H IOCTABYHIH, B T.Y.

- Hag | roguHa

BiemaHus OT NpeAnpUsTHA OT FPyna, B T.4.

- Hag | roguHa

B3emanus, cBbp3aHH ¢ acOLIMHPaHH ¥ CMECEHH
npeanpyaTHA B T.4.

- Han | roguna

Jpyru B3emMaHus B T.4.

- Hag | roguua

Oomo

4.3, HuBecTHUHH

Knm 30.06.2016 r. apy»xecTBOTO HE OTYHTA HHBECTHLIHH.

4.4. Ilapuunu cpeacrea
[Tapuunu cpeactra B Gpoit
[Tapuunu cpenctea B 6e3cpoyHH CMETKH

Oo6mo

S. KAITMTAJI U PESEPBH

3anucal KanuaTan

[Tpemun ot emucHu

Pezepe oT nocneaBalid OHEHKH

34KOHOBH pe3epBH

Pe3eps, cBbp3aH U U3KyneHH coOCTBEHH aKUHMH
Peaeps, cbrnacHo yupeauTeneH akT

Apyry pesepsu

Obmo

2016 2015
BGN ‘000 BGN “000
269 280

163 180

2 2

2 2

434 462

2016 2015
BGN <000 BGN 000
2311 2627

1330 1583

463 536

168 53

2774 3163

2016 2015
BGN ‘000 BGN “000
86 117

72 109

158 226

2016 2015
BGN ‘000 BGN “000
6000 6000

6000 6000
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6. NIPOBU3IHUH U CXOJTHU 3ATBJKEHUA

ITposu3uH 3a NeHCHU U IPYTH NOAOGHH 3aAbIKEHHS
ITpoBH3HH 3a NAHBLH, B T.4.
- OTCPOUEHH JaHBLH

Jpyri npoBH3HH K CXOAHH 3a0b/DKEHHA
Obémo

1. 3AABJIAKEHHUS

ObnuralHOHHK 3aeMH

3anbmKkenus BB (PMHAHCOBH NpeAnpHUsTHE
TlonyyeHu apaHcH

3ansKeHUA KBM JOCTABYHIH
3anbiKeHRHs 10 HONHUH

3anbmKEeHHs KbM NpEeAnpHATHS OT rpyna
3ansmKeHus, CEbP3aHH € ACOLMHPAHH H CMECEHH
IpednpUsTHA

JlpyrH 3aabmKeHus B T.4.

3ansmKkeHHs KbM MepcoHana
OcurypurenHu 3agbmKeHns

JlaHbYHM 3aAbIKEHHS

O6mo

2016 2015
BGN ‘000 BGN <000
2016 2015
BGN ‘000 BGN ‘000
299 155

548 503

688 676

969 1389

205 336

78 148

97 151

2434 2723

HApyecTBOTO HaYKCNABA PA3XOJH 3a HEHM3MOMN3BAH NAATEH OTNYCK Ha fepcoHana keM 30 oHu
2016 r. ¥ cBbp3aHyTE C TAX COLMANHU OCHTYPOBKH H Iy oTpa3saBa B Oruvera 3a BceoOXBaTHHA
noxon. OcTaThKbT B Kpas Ha MepHoAa € NpeJcTaseH B 0TYeTa 3a GHHAHCOBOTO ChCTOSHHE,

3da€HO € TCKYLHUTE 3ab/IXKEHNA KbM NEPCOHANE H OCUTYPHTEIITHHTE OpPraHH3alHH.

8. INTPUXO/H

[Mpuxoau ot npoxax6a Ha npoayKuus

[Tpuxoau ot npoaaxba Ha CTOKK

ITpuxoau ot U3BLPILIEHH YCIYTH

Jpyru npuxosu, B T. 4.

- oT npojax0a Ha ABATOTpaiiHH aKTHBH

- oT nponax0a Ha MaTepHanHH 3anacy

- OTMHCAHH 33 BJIKEHNS

- OT (PHHAHCHPAHHSA
- YBenHuyeHHE HAa HE3aBBPIICHO NPOU3BOACTBO
- Pasxoau 3a npunobuBaHe Ha aKTHBH 110 CTONAHCKH

Ha4uH
O6wmo

2016 2015
BGN ‘000 BGN 000
301 1872

12 3i

1241 2306

682 2629

424 1478

1 8

0 93

0 1

2736 6932

11
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9. PUHAHCOBH MNPUXOIH

[Tpuxoan ot yuacTHa B ABLIEPHH, ACOLUHPAHK U CMECEHH
NPERNPUATHA B T.M.

- MPUXOAH OT yuacTHs B NPeANpPHATHA OT rpymna
Ipuxoau ot Apyry HHBECTHLIMH H 33€MH, IPH3HATH KaTo
HETEKYIH (IbAroCpOMHH) aKTHBH, B T.4.

- IPUXOJIH OT MpPeANpPHATHA OT rpyna

Jpyru nuxsu U (UHAHCOBH NPHXOIH, B T.U,

-MIPHXOAM OT NMPEeANPHATHS OT rpyna

- MOJIOHTEJIHH Pa3IHKH OT Oonepaluu ¢ pUHaHCoBH
AKTHBH

- MONOMKUTENIHH Pa3IMKK OT NPOMSAHa Ha BANYTHH KYPCOBE
Oomo

10. APYTH TOXOIN

H3sbHpennu npuxoau B T.4. :
- MOJYYEHH 3acTpaxoBaTeNH 00e3meTeHHs
O6uto

11. PA3XOIH MO CHIUHOCT

11.1. CypoBHHH H MATEepPHATH

CypoBHHH 3a IPOH3BOJCTBOTO

["opupa u eHeprus

CriomararejHn MaTepHaTH

Kanuenapcku Marepuaii 4 KOHCYMaTHBH
PezepBHU yacTH

O6mo

11.2. Boumun yeayru

Hpyry BLHUIHH YCIyrH

Paixoan 3a KOMyHHKaUNH 0 TEXHHYECKA MOANPBKKA
Pasxoau 3a Haemu

Pasxonau 3a peknama

KoncynranTtcku yenyru

Komucuonuu yenyru

Pazxonu 3a 3acTpaxoBkn

Pasxonu 3a peMOHT U noanphikka

Oomo

2016 2015
BGN <000 BGN 000
18 18
18 18
18 18
2016 2015
BGN 000 BGN 000
3
3
3
2016 2015
BGN '000 BGN '000
859 1304
512
127
16
50
859 2009
2016 2015
BGN'000 BGN '000
401 444
164
33
i
16
25
70
401 753

12
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11.3. Pa3zxoau 3a nepconaia

Bo3HarpaxaeHHs u 3anjiaTH
Counanuy HanbasKH H MIamasus
BHocku 3a counanHo ocurypsasaHe

Oomo

11.4. Pa3xoamn 3a amopTH3anus i oGe3ueHKa

Hauncnenu ca pazxoau 3a amopTH3auus B pasMep Ha 113 x JiB.

11.5. Apyru pa3xoan 3a onepaTnsHa aeiinocr

BanancoBsa cToHHOCT Ha NpoJafieHHTEe aKTHBH
[TpoBu3uK

[MpeacraButenyu pa3xoau

Komauauposku

Hapenus

OTnucaHH B3eMaHHA

Bpak Ha MaTepuanHu 3anacu

JluxsH no 3abaBeHH niaulaHug KM GroaxeTa
Herwacranosen kpenut no JJC

Hpyru
Qoo

12. PHHAHCOBH PA3XOIH

Pasxonu ot obe3nenka Ha (pHHAHCOBU aKTUBH,
BKJIIOYHTENIHO HHBECTHLIMUTE, IPH3HATH KaTO TEKYLUH
(kpaTkoTpaiiHK) akTHBH, B T.4.

- OTPHLATEIHH Pa3NHKH OT NPOMAHA HA BAllYTHH KypcoBe
Pazxoau 3a nuxBH U gpyru (PHHAHCOBH Pa3XOAH, B T.4.

- pa3xo[IH, CBbP3aHH C NPEeATNPHATHS OT rpyna

- OTPHLATENHH Pa3NIuKH OT oflepaliu ¢ (PHHAHCOBH AaKTHBH

O6mo

13. PA3IXO/H 3A JAHBIIH BHPXY NEYAJBATA

Texyuy naunk
U3meHeHne B OTCpOUeHHTE JAHBYHH AKTHBH H MacHBH
EdekT oT npoMsiHa Ha JaHBYHATA CTABKA

O6meo paixoa 3a JaHbK

2016 2015
BGN'000 BGN'000
1045 2351
226 494
1271 2924
2016 2015
BGN'000 BGN'000
38 267
3
96
194
10
253 584
291 1154
2016 2015
BGN ‘000 BGN “000
18 39
12 6
6
30 39
2016 2015
BGN '000  BGN '000
0 4
0 4

13
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14. MACUBH U AKTHUBHU IO OTCPOYEHHU ZAHBIIH

OrcpouennTe faHbUH BBpXY Neuanbata keM 30 ronu 2016 r ca cBbp3aHH Cbe cileqHuTe 00eKTH
B Bananca:
epeMenna spemenna
PAaIRUKa 0anvk  paziiKa OaHDBK
30.06.2016 30.06.2016 31.12.15 31.12.2015
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Pe3eps oT nocnepsama oneHka Ha

aKTHBH - -
O6ugo nacusu no omcpodeHi

OaHDBRU - -

Obesuenka Ha B3eMaHus - -
Heun3snonsBaHu oTIyCKH - -

Obuio akmueu no omcpodeni 17 17

Hetuo canno va oTepoveHnTe
AAHBUN BLPXY neuandaTa

15. 7OXOd HA AKITHA

2016 2015

BGN ‘000 BGN ‘000

DUHAHCOB pe3y/nTaT — XHJI. AB. (235) (65)
Cpenen 6poii akuun - -
Jloxon Ha axuus /nesa/ - -
Obmo - -

16. CAEJKH CHhC CBbP3AHH JIUIIA

YClIOBHATA, NMPH KOHTO Ca H3BBLPLIBAHH CIACHKMTE HE C€ OTKIIOHABAT OT Ia3apHHTE LUCHH 3a
nogodeH B CASIKH.

17. YIIPABJIEHUE HA ®HHAHCOBUTE PUCKOBE

DakrTopH Ha GHHAHCOBHTE PHCKOBE

HeiiHocTTa Ha ApPYXECTBOTO € M3IOKEHA HAa MHOXECTBO (PHHAHCOBH PHCKOBE, BKIIIOYBAILH
ed)eKTHTE OT MpOMAHATA HA BAIYTHHTE KYpPCOBE, JIMXBEHHTE MPOLEHTH MO TbLPrOBCKHTE H
H6aHKOBHTE KpeIUTH, 3a103H CpeLly B3eMaHWsa H KpeIUTHH NepHoaH, NPeJOoCTaBIHN HA KITHEHTH.

17.1 Puiek 0T KypcoBH pa3jinKH
HeitHocTTa Ha ApY)KeCTBOTO C€ OCBIHECTBABA H3UANO0 B bBwuarapus M mnoHacToAlleM He €
H3JI0JKEHA HA PHCK OT KYPCOBH Pa3fiHKH,

17.2. JInxXBH No TLProBcKH I 6aHKOBH KpeanTH
[Ipe3 pa3srnexaaHus oTYeTeH MEPHOA, APYKECTBOTO HE € CKIIOYBANO TBLPrOBCKH M OaHKOBH
KpeAuTH.

17.3. KpeautHn puckoBe
14
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Jpy»#ecTBOTO NMpefocTaBs KpeAHTHH NEPHOAH HA NO-TONEMHTE CH KNHEHTH OT €/lHa CEIMHLA JI0
60 nuu. To obesneuasa ceoume @3emanua nocpedcmeom 3aodbpicane na OOKyMenmume no
coeaxama 0o Mosenma na usdviaxcagane na cymama om cmpana ra kiuenma. OT cBos cTpaHa

APYXECTBOTO NMON3BAa KPEAHTHH NEPHOIH B paMKHTE HA JBE CCAMHIUH, NpejOCTaBEHH MY OT
HEroBHTE [IOCTABYHHIIH.

174, JIUKBUAHOCT

PBEKOBOACTBOTO Ha APYKECTBOTO MOMIBPIKA JOCTATHYHO CBODOJHN NAPHYHH HANHYHOCTH C LEN
OCHFYPSIBAHE HA NOCTOAHHA JINKBHIHOCT.

18. C'bﬁllTllH, HACTBIIHJIH CJIeA JATaTa HA H3IroOTBHHE HA POuHaHCOBHA 0THET

Hama chOuTHS, NoANekKaIH HA OHOBECTABAHE KBM AaTaTa Ha ¢heTabsde Ha DO.

Hara : 29.07.2016 1.

I'p. Codns A
1 |I."L
1 | -q,..lil'._l("
CuCTaBHTEN | wvvveenneiforn o futted, Han.aupexrop @ ... 0wl

(C. CTEGAHOBA-POKOMAHOBA) | (AJ1. HE)
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