MEXOWHEH AOKNAL 3A AEMHOCTTA
Ha

Exo Yepkc 00

Kbm 31 wonu 2016 1.

(HeoguTHpaHu otueTH)

I. Uudbopmauna 3a BamHKU CbEWUTHA W 33 TAXHOTO B/IMAHME BLPXY Pe3y/TaTHUTE BB GUHAHCOBMA
OoT4eT

1. Cu6uTHA, HacTenKAK npes |-To u lI-To TpUMeceunn Ha 2016 T.
Mpes I-To U ll-To Tpumecevna Ha 2016 r. He Ca HAaCTBLNWAM CblLECTBEHW ChBMTUA.

2. CobuThA, HACTBNWUAK CNeA, NPUKNIOYBAHETO Ha MeXAWHHUA 6-MeceyeH GpUHAHCOB OTYeT 3a
2016,

Cnep uzroTeaHe Ha MeMAUHHMA oT4eT 3a |I-To TpuMeceyue Ha 2016 r. He ca HaCTLNKUAK
chbllecTBeHr cobutura.

Il. OcHOBHM pUCKOBE W HECUIYPHOCTH, NPEJ, KOUTO € U3NpaBeHo [ pyKecTBOTO Npes ocTaHanaTa
yacT oT dpuHaHcoBaTa rogMHa

He npedsuxcdame covujecmeeHu puckose, Npes3 ocmaHanama 4acm om guHaHcosama
200uHa.

lll. UudpopmaLma 3a CKAKYEHHW FOIeMM CASNKM MEXAY CBbP3aHU Auua

Mpes I-to u ll-to Tpumeceumna Ha 2016 . He ca OCBLLLECTBEHN CAGNKW CbC CBLP3aHM NMLa.

Aumutep CraHyes,

- 27.07.2016T. YnpasuTen Ha Exo Yopke 00/






JOKJIAJL 3A JEMHOCTTA
3a WEPEO NOJYTO/AHE HA, 2016 T.
Exo ¥Yupxe 00/

HACTOAIMUAT AOKJIAJ 3A HEHHOCTTA E U3TOTBEH B CHOTBETCTBUE C
PASIIOPEABUTE HA Y133 OT 3AKOHA 3A CYETOBOACTBOTO W
N3UCKBAHUATA HA ThPIOBCKIMA 3AKOH

PBKOBOJICTBOTO TIpE/ICTaBA CBOS TOAMINEH JOK/Ia/ H TOAWINHHAS (PHHAHCOB OTYET KHM 31
JIeKeMBDH  2012T., M3rOTBEH B ChOTBeTcTBHe ¢ HampoHasHuTe crangaptd 3a (HHAHCOBH
OTYEeTH Ha MaJIKK H CPEIHH MpeaAnpHATHA npHerH ¢ [locranoenenne Ha MHHHCTEPCKH CHBET
46 or 21.03.2005 1., o6HapozBaHH B /1B, 6p. 30 0T 7.04.2005 T., B CHJI4 OT 01.01.2005 T.

C Ilocranosnenwe 251 Ha MHHHCTEPCKMS CBBET OT 17.10.2007 I. 3a HU3MCHCHHE H
ponvanenne Ha HCOOMCII ce BpBeskaaT pasnopendnTe Ha Yersspra Iupexrusa Ha CeBera
OT 25.07.1978 T., IpHeTa Ha OCHOBaHME wWieH 54, maparpad 3, 6yxsa %" or Jlorosopa
OTHOCHO TO/THITHHTE CYETOBOAHH OTYETH Ha HAKOH BHIOBe Jpyxectsa (78/660/EHM0), u Ha
Cenma lupexrusa na Cpeera oT 13.06.1983 I., IpHeTa Ha OCHOBRaHHE WieH 54, naparpad 3,
Oykpa k" 0T JIOroBOpa OTHOCHO KOHCOJIMIMPAHMTE CYETOBOIHM OTYETH (83/349/EH0).
HocranorneHneTo e B clIa 0T 01.01.2008 roju=a.

OIIMCAHYE HA JIEMHOCTTA

HpyxectroTo e permerpupano B brarapmsa. OcHoBHATa My JIeHHOCT e cBbp3aHa ¢
IMPOUBBOJICTBEHA, KOMHCHOHHA, [TOCPEAHMYECKA JEAHOCT H ThPIOBCKO TIPEACTABUTE/NCTEO,
WHBECTHIIMH B OBJIACTTA HA EKOJIOTHATA, [IPEPABOTBAHE HA OTTIA/TBIIH, BRHIIHA M BLETPEIIHA
THPIOBMA, KAKTO H BCHYKH JIPYTH JEAHOCTH M YCIIYTH, 3AKOHA

OcroBHaTa ZIEHHOCT € CBLP3aHa IPOH3ROICTBO HA eJIEKTHYECKA €HEPTHA.
JIpyecTBOTO HAMA KJIOHOEE B CTPaHATA HJIH JyKOHHA.

IIPEIJIE/I HA JEMHOCTTA

PeayjaraTH 3a TEKyIIMA IIEPHOMI

PUHAHCOBHAT pesyraT Ha JIpy:KecTBOTO KBM 30.06.2016r. ciiefi JaHBIM e 3aryba B pasmMep
Ha 34 xu. ne. Jlarparoro obnarane Ha JIPy/KeCTBOTO ce H3BBLPIIBA CHITIACHO
HM3HCKBAHHUATA Ha MECTHOTO 3aKOHO/IATENICTRO.

Crpyxrypa Ha OCHOBHHA KallHTAX
AXIHOHEDH Vuacrue Bpoii akuun Homunanna
croitnoct (xu1. nB.)

POATEKC UHBECTMBHT MHK 681
"KOMCET MEHU/DKMBHT HHK 1021
YIIPABJIEHUE

Coriacuo neficreaniusa THproeekd 3axoH B bearapus, kem 30 KR 2016 1., Exo Yupre”
OO/l e mpy:KecTBO ¢ orpaHH4eHa OTTOBOPHOCT Ha YIIpaBJICHHE.

K®M 30 1oHH 2016 1.,

Yupaeuren Ha JIpymecrsoro e JlumuTsp Feoprues Cramnven

OTTOBOPHOCTH Ha PBEKOBOJACTROTO



Cropes GB/rapekoTo 3aKOHOJATENICTBO, PLKOBOJCTBOTO CIIC/IBA /Ia HATOTEA (PHHAHCOB OTYET
3a BCAKA (PMHAHCOBA TOAMHA, KOWTO /la JlaBa BAPDHA M 9ecTHa IIpeZicTaBa 3a (PMHAHCOBOTO
cheToAHHE Ha JIpy’KecTBOTO K'BM Kpasi Ha FOAHHATA, (PHHAHCOBO My [Ipe/ICTaBAHE U HapUYHH
MY HOTOIH.

PBKOBOICTROTO TMOTREBEPIK/IABA, Y€ € TPHJIATAZIO TOC/IEOBATENHO ANEKBATHH CUETOROMHH
TOJIWTHKHA TIPH HATOTEBAHETO HA TOAHINHHA (HMHAHCOE OTYET KBM 30 IOHH 2016 I. H e
HANIDaBHJIO DAa3yMHH H MpEeANas/IHBH IIpelleHKH, IIpeINoJIoKeHus M IpHOIH3UTEeHH
OLIEHKH. :

PBKOBOJICTEOTO CBINO MOTEBPIKIABA, Y€ Ce € MPHILPKANIO KBM JIeHCTBAIHTE CUETOBOAHH
CTaH[ApTH, Karo (UHAHCOBHAT OTYET € MBIOTBeH Ha I[pUHIUIA Ha Jelcreainoro

TIpeApHATHE.

PBKOBOZICTROTO HOCH OTTOBOPHOCT 3a IPABMJIHOTO BOJICHE HAa CUCTOBOIHHUTE PETHCTPH, 3a
neneck00pa3HOTO yIpaB/eHHe Ha aKTHBHTE H 33 INIPEIIIPHEMAHETO Ha HeoOxoauMuTe
MepKH 3a H3DATBAHE M Pa3KPHBAHE HA EBEHTYATHH 3/I0YIOTPeOH H IPYTH HEPEIHOCTH.

AHaauz Ha npodaxchu u cmpyKkmypa Ha pasxodume
OCHOBHHAT 1A OT NPHXOAHTE Ha /Ipy:KecTBOTO ca OT OT/1aBaHe 110/] HaeM Ha aKTHBH.

PasxojuTe 3a OCHOBHA JIeMHOCT ca B pasMep Ha 359 XWI. JIB. H ca CBBP3aHH OCHOBHO C
pasxofd 3a BBHIDHH YOIYTH 48 Xuwrias. Bh3HarpamieHus W OCHIYPOBKH 70 XHJLJIB,
amopruzanuy Ha JIMA 240 XHILJEB.

Husecrmuyuonnu npoexmu
JIpyskecTBOTO pasioiara ¢ AIroTpaiiiy MaTepHaIHK AKTUBHY OT CIeJHHTE TPYTIH

-ChOPBHEHHA

Kanumanosa cmpyxmypa

CobersenuaT kanuraa Ha JIpy:KkecTBoTO € (29) XHJI. NIB.

Permcrpupanms kanmuTan Ha ,Exo Yepke” OO/ e B pazmep Ha 1702 XWILJIB.
Jlpy#ecteoTO peannzupa 3aryba kuM 30.06.2016. B pasMep Ha 34 XML JIB.

BaxcHu esbumiuist, Hacrsmiiu eaed damama Ha U32omeaMe Ha UHAHCo8UR OTuem
Csien maTaTa Ha M3TOTBAHE Ha (PHMHAHCOBHS OTYeT He ca HACTBIWIH cHOWTHA, KOHTO OmXa
pedaekTHpa Il FEPXY pesyairaTa Ha Jpy:xecTBoTOo Ipes cilefBaluus oTIeTeH IepHo/I.

ITpedeuwncdano pazsumue na Jpysicecmeomo
PBKOBOZICTBOTO He MNPEABMKIA [POMEHH B DasBHTHETO HAa OCHOBHATa JEHHOCT  Ha
JIpy’KecTBOTO B KPaTKOCPOYEH IUIAH.

PUHAHCOB OTYET ¥ aHAJIHU3

OcHOBHHATE HKOHOMHYECKH [10Ka3aTe/lH, XapaKTepH3H] MeHHOCTTa Ha




PHHAHCOB Pe3yJITAT (34) |
HereH pazMep Ha IPUXOAMTE OT MpogaKou _ = 407
CoberBeH KanuTan (29)
Ilacuen (BATOCPOYHM H KPaTKOCPOYHH) 3376
O61ma cymMa Ha AaKTHBHTE i 3347
IIpuxonu ) 407
Paszxomu 441
KparkoTpaliHH aKTHEH | 263
Pazxonn 3a 6p1emy nepuou 0
HayngHu KpaTkoTpaitHy aKTHBH 263
KpaTKOCpOUHH 3a/ThKEHHS i 787
KpaTKoCpOYHH B3eMaHHs 125
Kpatkocpounu pUHAHCOBH AKTHEH R
IMapuunu cpeicTra i 263
Texym sazemiCH 787
Cpenna HaIMYHOCT Ha B3eMAHHATA OT KIHEHTH H IOCTABYHIIH 110 TAXHATA

OTYETHA CTOHHOCT 125

Ananu3s Ha CHOTHOIIEHHETO coGCTBEH/ NPUBJICYeH KAMTA
YOpaBjieHHe HA KANUTAJIOBUA PHCK

YupagjeHHe Ha KATHTAJIOBHA PHCK

[lesuTe Ha MEHH/KMBHTA IIPH yIPaBJIeHHE Ha KAIHTAMA €A JIa 3alHTAT IPABOTO Ha ., Exo
Yepre” OO]I na mpoaB/KH, KaTo JeHCTBAINO APYKECTBO ¢ e JOXOAHOCT 34 AKITHOHEPHTE 1
HOAbPXKAHE HA OITHMAJIHA KATTMTAJIORA CTPYKTYPA, 34 JIa Ce HaMAJTH IIEHATA Ha KalluTala.

B croTBETCTBHE ¢ OCTaHAMUTE B MHAYcTpuATa, ,Exo Yepre® Q0] KoHTpoNHMpa KaluTazia Ha
Baza Ha crOTHOMEHHeTO cobCTBEH/IpHBIIeYeH KanuTal (CHOTHOIIEHHE HA 33 UrbKHAIOCT).
Toea CHOTHOIIEHHE Ce H3YHCIIHBA, KATO HETHHTE IHJITOBE Ce PA3NE/IAT Ha obImuA KamHuTall.
HerHHTe IBJITOBE Ce M3YHC/IABAT, KaTO OT 0OIIUTe NacHBH (,TEKyINH H HETEKYIIH HACHBH™
BKJIIOYHTE/IHO, KAKTO € TTOKa3aHO B CYETOBOAHHA OasaHC) ce NMPHCIAAHAT HapH M IHapHIHU
expHBaseHTH. OBIIMAT KaNHTAal ce HM3YHCIABA, KaTo ,cobcTBeHHs kanuran” (KakTo e
TIOKa3aH B c4eToBOHMA Hananc) ce cubepe ¢ HETHHTE JIBATOBE.

IlomHTHKAaTa Ha PBKOBOJICTBOTO € J1a Ce MOABp:Ka crabuina kKanurasosa baza, Taka 49e 7a

ce CLXpaHH JOBEpHETO Ha coOCTBEeHHIMTE, M Ha [1azapa KaTo ILJIO, H /la MOKe ja ce
OCHTYPAT VCJIOBHA 3a pasBuTHe Ha OuzHeca B Obemnie.

2016 2015
61110 TIACHBH 3347 3388
Hamanenwe: napy ¥ mapH4HH eKBHBAICHTH (263) (180)
Heren pear 3084 3208
CobeTBen Kauran (34) (341)
06110 xanuTaa 3050 2867
CroTHOIIEHHME HA 38/ UIEKHAIOCT 1,00 i 1,1—8

Ynpaninenue Ha hHUHAHCOBUS PUCK



ﬂP)UKECTBDTO HM3d eKCIO3HIHNA KBM CJIGTHHTE CbHHaHCOBH PHCKOBE!

®* EKDEeJHTEH PHCK;

L JIHKBHIIEH DHCK;

® JIa3apPEeH PHCK;

* OIEPATHBEH PHCK.
B HACTOAINHA JOKJIAM € OIloBecTeHa HH(}H)PMHIIHH OTHOCHO €KCITO3HIIHATa Ha ,pr}KEC'l‘BDTG
CIIPAMO BCEKH OT OPELIOCOYEHHUTE PHCKOBE, IIEJTATE, IIOTHTHKHTE U [IPOLEecH B HPY?K(:‘.CTB()TQ
0o oueHABaHe, H YIPaBIeHHEe Ha PHCKa, M VIOpaBIeHWUeTo Ha Kauwrana. JomsnHWTEeTHH
KOJIMYECTREHH OTIORECTARAHHMA €A BKIYEHH B OEJIEKKUTE KbM QJHHHHCOBHH oT4eT.

OcHOBHH IOJIOKEeHHA 3a yIpPaRJAeHHe HA pUCKa

[lonuTukuTe 3a yIpaBleHHWe Ha pHCKa B JIpy:KeCcTBOTO ca YCTAHOBEHH C Ies Jia
HAeHTH(HIHPAT M AHAJIM3HPAT PHCKOBETE, BIHAENH BhpXy JpyKecTBOTO, Ja YCTAHOBABAT
IpaHHIM 3a TIOEMaHe Ha DHCKOBE 10 OT[e/IHH BHAOBe, Ae(HHHpAT HpaBHia 3a KOHTPOI
BBDXy DHCKOBETe H CllasBaHe Ha ycraHoBeHuTe rpaHunu. [losMTHKHTE W cHCTEeMHTe IO
VIIpaBJIeHHe Ha DHCKOBeTe IOJJUIEXKAT Ha pery/isipHa IIPOBEpKa ¢ e ycTaHOBRSBaHe Ha
HACTBIWJIM HM3MeHeHHA Ha Tlasapa W Jeluocrure ua Jpy:xecreoto. JpysKecTEOTO upes
obyueHHe W TIpHIaraHe HA YCTAHOBEHWTE CTAHAADTH M IIPOLEAYPH 32 YIIPaBJeHHe HeJIH /3
pasBHe /HCIUIUIMHA M KOHCTPYKTHBHA KOHTPOJIHA CPeJa, KB/AETO BCHYKH CIOYKHTETH
pasbHpaT CBOATA POJIA H 3abJIKEHIS.

KpeauTeH pHcK

KpeMTHHAT PHCK € PHCKBT, U¢ KOHTPATEHTHT HAMA /1a H3ITBIHK 3aIb/UKEHHATA CH 110 JJaZieH
(bMHAHCOB WHCTPYMEHT MJIU JIOTOBOpP, KoeTo BoAu A0 ¢uHaHcoBa 3aryda. JIpymecTroTO €
H3JIOKEHO Ha KPEJUTEH DHCK OT CBOWTE ONEpaTHBHH JeHHOCTH (IVIABHO 3a THPrOBCKH
B3eMaHHsd), KaKTO H OT JleifiHocTHTe cH 10 (pHHAHCHpAHE, BAIYTHH CIAEJKH M JAPYTH
(prHAHCOBM HHCTPYMEHTH.

JIuKksUAeH pPUMCK

JIHHJ.’-HLI,EH ]_.'JHCK BL3HHKBA IIPH IIOJIOKEHHEe, 'e Llpy}K@CTBUT(,) HC HIITBJIHH CBOHTE
Ba/IbJDKEHHs, KOTATO Te CTaHaT H3ucKyeMmu. JIpy:KecTBOTO Ipuiiara IOaxof, KOHTO Ja
OCHI'YPU HeOOXOAMMUS JIMKBUJIEH PECYpC Jla ce HOCPELIHAT HACTBIIWINTE 33/ /hIDKEHUs [1PU
HOPMaJIHU WM CTPECcOBU ycsioBus 6es [ia ce peausupar HeIpHEMIMBH 3arybu win ja ce
YBPE/TH PeNyTanuATa Ha J[py:KecTBoTO,

JlpyskecTBOTO TpaBH (DMHAHCOBO TIJIAHMpaHe, ¢ KOETO Jia TOCPEeINHe H3IUIAIaHeTO Ha
Da3X0JH U TEKYIIHTE CH 3a/b/DKEeHI Ypes cacreMa ,KanenaapHo iaHupane Ha JIBHKEHHE
Ha ApUYHHUTE cpejicTRa”.

ITazapeH pHucK

Ilasapen pHcK e PHCKBT, TPH NMPOMAHA Ha NasapHHTE IEHH, KaTO Kypc Ha Hy:K/IecTpaHHa
BaJIyTa, JIMXBEHHM IIPONEHTH HJIM I€HH Ha KalOWTaJIOBH HMHCTPYMEHTH, AOXONBT Ha
JIPY?KECTBOTO WJIM CTOMHOCTTA Ha HEroBHTE MHBECTHLHH Ja Obaar sacernaru. Ilenra Ha
VIIpaBJIeHHeTO Ha a3apHHs PHCK € Ja YIIPARJIsiBa H KOHTPOJIHPA eKCIIO3HITHATA Ha Ia3apeH
PHCK B IPHeMJIMEH IPAHHIIH, KATO Ce ONTHMH3HPA Bh3BPBIIAEMOCTTA.

Banayren puck

Jpyxecrsoro onepupa Ha OBIrapckus Iasap npeauMHo B ObBiarapekd Jjesa. B HAKOH oT
cllydauTe BajlyTaTa 3a pasiUlalllaHe e eBpo, KoeTo e ¢ (HuKcHpaH Kype oT 1,05583
JIEJIOBATEIHO TO HE € H3JI0KEHO Ha BaJIyTeH PHUCK.

JIMXBEH PHCK

JIpyKecTBOTO He IpHTEXaBa JIMXBOHOCHHM aKTHBH, LOPAJM KOETO TO HE € H3JI0MKeHO Ha
chiecTBeH JHXBeH pHcK. [lo oTHomeHwe Ha (UHAHCOBHTE NMACHBH BAJIVTHHAT PHCK e
3HAYMTEIHO MO-TOJAAM. PBKOBOJACTBOTO MOCTOAHHO paboTH B HACOKa YIpaB/lIeHHE Ha
JIMXBEHUs PHCK KATO CE CTPEeMH /JIa CKJII0YBA JOTOBOPH € :gnxcnpana, a He ILJIaBalla JIuxea.



OuepaTHBeH PUCK € PHCKEBT OT [IPeKH MM KOCBeHH 3ary0H, IPOU3THYALY OT IHHPOK KPbL
OT OPHYHHH, CBBP3aHH C IIPOIECHTE, NMepPCOHAaNa, TEXHOMOTHHTE W HMH(MPACTPYKTypaTa Ha
JIpy’KecTBOTO, KAKTO M OT BBHIODHH (PaKTODH, PA3/THYHH OT KPEAHTHH, Ma3aPHH H JTHKBHITHH
PHCKOBe, KATO HALPHMED Te3H, NPOHITHHAIIM OT IPABHH M PEryJaTOPHH H3HCKBAHHA H
OOIIOTIPHETH CTAHAAPTH Ha KOPIMOPATHBHO noBeneHue. OmepaTHBHE PUCKOBE BB3HUKBAT OT
BCHYKH onepaliuu Ha /IpysxecTBoTo.

Iesta Ha JIpyKeCTBOTO € JIa ce YIPARJIABA OIEpaTHBHHA PHCK, TaKa ve Ja ce BamaHcupa
Mesxny usbarBaHeTo Ha (PMHAHCOBH 3ary0H U YBDeXKIaHE HA DEIyTaluATa Ha J[pyKecTBoTO,
# IpIocTHATA eDeKTHRHOCT HA PA3XOOMTe M /1A ce H30ATBAT MPOIELypPHTe 38 KOHTPOJI,
KOUTO OrPaHWYABAT HHHIIHATHBATA H TBOPYECTROTO.

Wndopmanus no 9wi. 187 g or TePproBekas 3aKon
IIpes 2016 1. He ca mpHAOOMBAaHH M TIPEXBBPJAHH cOOCTBEHH aKIHH OT JIpy’kecTBOTO.
Jpy’KecTBOTO He IpHTe/KaBa cOOCTBEHH aKITHH OT KalliTaIa CH.

HndropManus 1o Wi 247, a1, 2 oT TEProBeKii 3aKoH

IIpez 2016 rozmna Ha uieHoBere Ha CbBera Ha JlUpeKTOpHTEe He €A MINJIANAHH
BBIHAIDAMK/IEHHA,

IIpes 2016 r. HAMA HACTBHIMIH IpoMeHH B Opof NpHTeXaBaHH aKIMH OT KalWTaja Ha
I pyxecTBOTO

B yerasa na JIpy:ecTBOTO HE ca NPEABMIACHM CIEIHATHM IIpapa, [0 CHJIATA HAa KOHUTO
yneHoBere Ha ChBeTa Aa MpuA0OHBAT aKIIHK ¥ oburanuu Ha Jpy»KecTROTO.







