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EHEPIO - PO TPEWUANHI EAL
OTHET 3A ®PUHAHCOBOTO CHLCTOAHUE
3a roauHara, npuknioysawa Ha 30 rouu 2016 r.

(BGN’000) Benexka 30 toHun 2016 T. 31 pexemBpu 2015 .
AKTUBH

HeTtekywu aktusu

UmoTtwn, mawmHn n obopynsaHe 19 23
Opyrn HemaTepuanHu akTnen 113 228
AKTUBW NO OTCPOHEHUN AaHBLN 99 99
Ob610 HETEKYLUW aKTUBWN 231 350
Tekywm akTuBm

MaTtepuanHu 3anacu 10 5 5
THLprosckn u apyru BaemaHus 11 4,694 5,023
Mapw4HKn cpeacTBa U NapUYHN EKBUBAMEHTH 12 10,510 5,340
Apyr TEKYLUW akTUBK 13 1.705 643
O6Wo TeKylWm aKkTUBU 16,914 11,011
OBLLO AKTUBU 17,145 11,361
COBCTBEH KAMUTAN

Peructpupan kanutan 14 5,350 5,350
Mpemun ot emmncnn (323) 323
O6wu pesepen 345 85
Hepasnpegenena nevanba/zaryba

Texyw| peayntar 448 (386)
BCUYKO COBCTBEH KAMUTAN 5,820 5,372
NACUBU

Tekywm nacuem

Tbproscku n Apyrv 3aabrKeHUs 17 11,171 5,599
®uHaHcoBU Nnacueu 16 95 148
Apyrun Tekywn nacueu 18 59 242
O6Lo TeKywWwM Nacueu 11,325 5,989
O6wo nacusm 11,325 5,989
0O6wo nacusmn u cobcTBEH KanuTan 17,145 11,361
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EHEPIO - PO TPEULONHI EAL
OTyer 32 BCeObXBaTHUA OOXOL4
3a roguHara, npukniousawa Ha 30 roHu 2016 r.

(BGN'000) Benexka 30.06.2016 r. 30.06.2015 .
Mpuxogu
MNMpopax6a Ha enekTpoeHeprus 31,220 32,976
Yenyru 333 22
061wwo npuxoamn 31,553 32,998
3akyneHa en.eHeprus (28,755) (27,357)
Pasxoau 3a ycnyru 19 (1,851) (3,792)
Paaxoau 3a nepcoHarn (170) (163)
Pasxoau 3a maTtepmnanu (3) (3)
[lpyri pa3axonw aa AeiHocTTa 20 (48) 41)
MNeuyan6a npegu nNuxBuW, AaHbLUKU, 06e3LeHKa U
aMopTM3aLusA 726 1,642
Paaxoaw 3a amopTuaalns (123) (123)
Nevan6a/3aryba npeav Nuxemn u AaHbUM 603 1,519
®duHaHcoBM npuxoau 21 100 3
PUHAHCOBY Pa3Xou 21 (205) (98)
®duHaHcoBM Npuxoau/pa3xoam - HEToO (105) (95)
Neuan6a/3ary6a npeau gaHsbUK 498 1,424
Texkyw, AaHbK (50) (142)
OBwo pasxonu 3a AaHbLLUK (50) (142)
Neyan6a/3ary6a 3a roguHaTa 448 1,282
Opyr BceobxBaTeH noxoa: - -
O6wo Bceo6xBaTeH noxopn 448 1,282
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EHEPIO - NTPO TPEWANHI EAL
Benexky KbM (hbuHaHCOBUSA OTHeET
3a roguHara, npyknio4sBawa Ha 30 1oHmn 2016 r.

Mpemun O6wu Hepa3npeaenena O6uo

AKuunoHepeH or pe3epsu nevan6a/Henokpura co6cTBEH
(BGN'000) Benexka Kanutan _ eMucumn 3ary6a Kanutan
Kbm 1 siHyapw 2015 . 14 5,350 323 22 (472) 5,201
3aryba 3a roauHaTa (456) (456)
Obwo BceobxsateH goxopn 3a 2015 . (456) (456)
Cdenku cvc cobecmeeruyume - - 63 (63) -
BanaHc kbM 31 gekemBpu 2015 r. 5,350 323 85 (386) 5,372
MNMeyan6a 3a roguHaTa 448 448
O6wo BceobxsaTeH goxoh 3a 2016 .
Clernxu cbc cobecmeeHuyume - - - - -
BanaHc kbm 30 oHu 2016 T. 5,350 323 85 62 5,820
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EHEPI'O - PO TPEUANHI EALl
Benexku kbM (huHaHCOBUA OTYeT
3a roguHara, npuknioyBawa Ha 30 toHmn 2016 r.

(BGN’000) Benexka 30.06.2016r. 30.06.2015r.
Napv4HKn noTouM OT onepaTUBHaTa AEHHOCT

MocTbnnexuns ot KOHTpareHTu 29,743 32,283
Mnawanua Ha KOHTpareHTy (24,886) (35,783)
MNoTouu 3a nepcoHana u counanHoTo OCUTypsIBaHE, HETHO (164) (175)
MnaTteHn gaHbum (6e3 kopnopaT1eHY AaHbLU) 7 1)
BbacraHoBeHw gaHbum (6e3 kopnopaTMBHU AaHbLUW) 2,190 2,365
Bb3cTaHOBEHM KOPNOPATUBHU AaHBLN - 9
Kypcosu paanuku, HeTo (8) (28)
[pyrv napMyHu NoTouM oT onepaTeHa AefHOCT, HeTo (1,699) (226)
HeTo napu4Hu noToLu OT onepaTuBHa AEWHOCT 5,169 (1,556)
NapuyHu noToumn oT MHBECTULMOHHA BENHOCT

MocTbnneHus oT NUXBN U NPeaoCTaBeH 3aemu 1 3
Heto napv4Hun noTouu OT MHBECTULIMOHHA AENHOCT 1 3
HeTHo yBenuuyeHue Ha napuyHUTe CpeacTBa U NapuyHUTe

eKBUBanNeHTn 5170 (1,553)
MNapu4Hu cpeacTBa M NAapUM4YHU €KBUBANEHTU B HAYanoTo Ha

roguHaTa 12 5,340 5,089
MapuyHK cpeAcTBa M NapU4YHN €KBMBANEHTU B Kpasi Ha

nepuopna 12 10,510 3,536
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EHEPIO - 1PO TPEUANHI EAL
Benexkn kbm huHaHCOBUA OTHET
3a roauHarta, npuknioypaia Ha 30 1onu 2016 r.

1. Undbopmauun u geiHocT Ha EHepro - Mpo Tpenaunr EAL]

®uHaHcoBUaT otyeT Ha EHEPIO - MPO TPEWAWHI EAQ (Hapu4aHo Tyk [pyXecTBOTO) € W3roTBEH B CLOTBETCTBUE C
MexayHapoaHuTe cTaHaapTu 3a UHaHCOBO oruuTaHe (MCPO), npuetu ot Esponeiickus Cbios 3a roavHara,
npuknousawa Ha 30 tonm 2016 T,

EHEPrO - NPO TPEWAWHI EA[l e aKuvoHepHo Apyxectso, peructpupaHo npes 2011 r. AapeckT Ha ynpaeneHue Ha
ApyxecTtsoto e nnowap MoautaHo 2, et. 5, Codua 1000, Bunrapus, EMK 201398872. EqHonuueH COBCTBEHUK Ha
HpyxecTtsoTo € Energo — Pro s.a., Yexus.

lpeameT Ha AeNHOCT Ha [IPYXecTBOTO € TbproBWS, BHOC W W3HOC HA ENEKTPUYECKA EHEpris, KOOPAWHMPAaHe Ha
GanaHcnpaluu rpynu, TbProsus ¢ KBOTW 338 NAPHUKOBW ra3ose.

BposaT cnyxutenu Ha ApyxectsoTto kbm 30 tonm 2016 r. Bb3nu3a Ha 9.
2. O6061WeHre Ha 3HAYUMUTE CHETOBOAHMU MONUTUKU

Basa 3a usroresiHe. UHaHCOBMAT OTYET € U3FOTBEH CbrNACHO MexXayHapoAHUTE CTaHAapTy 3a bMHaHCOBO OTYUTAHE,
npueTu oT Esponencknsa Cbios (MCPO) cbrnacHo NpuHLMNA Ha UCTopUYeckaTa CTOMHOCT.

OcHoBHuTe CHETOBOAHU NONUTUKK, NpUNaraHu B U3roTBRHETO Ha (bVIHaHCOBMH OTHET, Ca U3NOXEHU no-gony. Monutukute
ca npunaraHu NocneaoBaTennHo 3a BCUMKW NpeacTaBeHu nepuoamn, oCBEH ako He € NOCOYEHO Apyro.

®OuHaAHCOBU MHCTPYMEHTU — OCHOBHM HauuHM Ha oueHsaBaHe. B 3aBucumocT ot Knacmcbwkauwma um, CpMHaHCOBVITe
aKTMBM Ce OTYMUTaT NO cnpasegnuea CTOAHOCT UMK NO aMopTU3aLMOHHa CTOMHOCT, KAKTO € ONUCcaHo no-gony.

CnpaBesnusata CTOMHOCT € ueHaTa, KoATo 61 6una nonyyeHa, 3a Aa Ce NMPogane akTMB UMW NPEXBLPAM NAcUB npw
HOpManHa caenka mexay nasapHuTe yyaCTHUUM Ha AaTaTa Ha oueHsiBaHe, Ges ornes Aanu LeHaTa e peanHa unu
OLieHEeHa C Apyra TexHuka Ha oueHsBaHe. lNpu ouenHka Ha cnpaBeAnvBaTa CTOMHOCT HA aKTUB WUAKM Nacus, [PYKeCTBOTO
B3€Ma NpeaBwA XapaKTepuUCTUKUTE Ha aKkTMBa WM Nacuea, ako MasapHUTE yyacTHULM GMxa B3enu npeasug Team
XapakTepuCTMKM Npu ONpedensHe Ha LeHaTa Ha akTMBa unW nacuBa Ha jJaTata Ha oueHsBaHe. Haii-1o6poto
AOKa3aTENCTBO 3a CNpaBeAnnBa CTOMHOCT, € LiIeHaTa Ha akTMBHUS Nasap. AKTUBEH Na3ap € TO3M, Ha KOWTO Ce peanuaupart
CAEmnkW C aKTuBa v nacuea ¢ AOCTaTbyHa YecToTa n obem, 3a Aa ce MonMyyu MHGOPMaLMs 3a LeHaTa 3a onpeaerneH
HEeNnpeKbCHAT Nepuog oT Bpeme.

B ponbnHeHue, 3a yenwute Ha dlechoao OT4UTaHe, OLEeHABAHETO Ha cnpaseanuBaTa CTOWHOCT ce KaTeropusnpa B HuBa
1, 2 unn 3 crnopej cTeneHTa, B KOATO BXOAHUTE JaHHW 3a onpepensHe Ha cnpaBeanueaTta CTOMHOCT ca WnaMepumun u
3Ha4umMK 3a onpeaensiHe Ha cnpaseanueaTa CTOWHOCT B UANOCT, 8 UMEHHO:

e  BxogAaww AaHHW HUBO 1 Ca KOTUPAHWUTE LEHM (HekopurmpaHu) Ha akTUBHU Nasapy Ha UASHTUYHW aKTUBK UMW nacumBm,
A0 KouTo [Ipy)ecTBOTO MMa AOCTBMN KbM AaTaTta Ha OLEHABaHE;

* Bxopsuwm AaHHU HMBO 2 ca BXOASALLM AAHHM, PA3NNYHK OT KOTUPAHM LIEHN, BKITIOYEHN B HUBO 1, KOUTO Ce Habnioaasat
3a aKTMBa UMM nacuea, OVPEKTHO NI KOCBEHO, U

e  Bxoasium garHu HUBO 3 ca HeHabMIAAaEMUTE BXOAHU AaHHW 3@ aKTWUB UNM Nacue.

®duHaHcoB WHCTPYMEHT Ce npruema 3a KOTUpaH Ha aKTUBEH nasap, ako KOTUpaHUTE LieHW Ca OOCTBNHU U Ha pa3noroXeHue
oT 60pca Wnn apyra WHCTUTYUUR W Te3n LieHW npeacraBnasat AeUCTBUTENHN U PE€AO0BHO cnyyBalln ce nasapHu caernku,
CKNOYBaHM Ha NpMHUMNAa Ha paBHOMNOCTABEHOCT.
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EHEPIO - PO TPEHANHI EAL
Benexku KkbM huHaHCOBMA OTYeT
3a roguHara, npuknioyBaia Ha 30 toHu 2016 r.

B cnyvaure, B KOMTO HAMa BbHLWMHA NasapHa MHOPMAUWA 3a OLEHKaTa Ha OnpeaeneHn hUHaHCOBM MHCTPYMEHTH, ce
npunarat TeXHWKU Ha OLeHsIBaHe KaTo MOAENWUTE Ha CKOHTUPaHW Napu4HW NOTOLW UNM MOAENU, OCHOBAHWN Ha CKOPOLLHU
cAenku, CKIYeHN Npy paBHONOCTaBEHU YCrOBUS UMK Ce B3ema npeasud uHaHcoBaTa UHGOpMaUmMsa Ha [pyecTsoTo, B
KOETO Ce NpaBu UHBECTULMATA. TEXHUKUTE Ha OLEHsIBAHE MOXe A U3UCKBAT NpunaraHeTo Ha AONyCKaHWs, KOUTO He ca
noakpenexu ¢ Habniogaemu nasapHu JanHn. B To3M (DMHAHCOB OTYET Ce NPaBsT ONOBECTSBAHWA B CNyJaii Ha NPOMSIHA Ha
TE3U MNpeAanoniokeHnss A0 OCHOBATENHO AOMYyCTUMAa anTepHaTuea, KosiTo Ou AcBena A0 3HauuTenHa npomsHa B
neyanbara, npuxoauTe, o6LIKUTE aKTUBK NN OBLMTE NaCKUBU.

Pasxoaute 3a cAenkuTe ca AOMBITHUTENHUTE Pa3XoAM, KOUTO Ca AMPEKTHO OTHOCUMW KbM NPUMAOBMUBAHETO, EeMUTUPaHETO
unu npoaaxbarta Ha uMHaHCOB akTWB. [lonmbnHWUTENneH pasxon € Toan, KOMTO He BM Bun noeT, ako cpenkarta He ce e
cbeTosna. Pa3xoauTe no caenkara BKNIOYBAT TaKCUTE U KOMUCWOHHATA, NNaTeHn Ha GpoKepy (BKIMIOYNTENHO CNYXUTENH,
KOWUTO M3NLNHABAT PoNsATa Ha areHTu no npogaxGara), KOHCYNTaHTW, BGpokepy W AUNLPWU, Harnoaw, HaYUCNABaHU OT
ABPXKABHW areHuun U oHAOBM GopcK, AaHbLM W Takcw. [JaHbyHWTE PasxoaW He BKIIOYBAT AbLArOBUTE NPEMUAW W
OTCTBIKY, Pa3XoakuTe 3a (hUHaHCUpaHe Unu BbTPELUHUTE aAMUHUCTPATVBHI Pa3X0au Un pasxoam 3afbpxaHe.

AMOpMU3ayoHHa cmoUHOCM NPeACTaBsABa CyMaTa, Ha KOSTO € OTYeTeH (DMHAHCOB UHCTPYMEHT NP MbPBOHAYANHOTO
My onosecTaBaHe 6e3 OCHOBHOTO M3nnalwaHe, NNIOC HAYUCIIEHUTE NUXBY, a 38 PUHAHCOBUA akTMB 6e3 OTNUCBaHUATE 3a
HauucneHute 3sarybu oT obesueHka. HauucneHata nuxea BKNIOYBA amopTW3aUMsATa Ha pasxoauTe MO caenkaTa,
OTCPOYEHW NPU MbPBOHAYANHOTO NPU3HaBaHe U BCUMKK MPEeMUM UNK OTCTBLINKW 33 pasMepa Ha rnaBHUuaTa ¢ npunarase
Ha MeToAa Ha edeKTMBHMA NuUXBEH NpoueHT. MpuxoauTe M pasxoauTe OT HAYUCNEHW NUXBU, BKMIOYUTENHO KYMOHM,
amopTu3UpaHa OTCTbIKA WK NPEMUA (BKNIOYMTENHO TaKCUTE, OTCPOYEHWU MPW MPU3HABAHETO, aKO WMa Takuea), He ce
NpusHaBaT OTAESHO M Ce BKMIOUBAT B OTYMTAHWTE CTOWHOCTU HA CLOTBETHUTE €leMEeHTW B OTyeTa 3a (PMHAHCOBOTO
CbLCTOSIHME.

MemoObm Ha eghekmueHus nuxeeH NPoUeHM € MeTo Ha pa3npedeneHn NpUXoAW OT NUXBU 33 ONpeaeneH nNepuop ¢
ornej NocTUraHe Ha NOCTOSIHEH NEPUOANYEH NUXBEH NPOLEHT (€PEKTUBEH NIUXBEH NPOLEHT) Ha OTYEeTEHAaTa CyMma.

EdpexTnBeH nuxeeH npoueHT e MpOUEHTLT, KOWTO TOYHO CKOHTMpa OUueHeHUTe BbAeln NapuyHN 3aAbMKEHUS WK
B3emaHus (bes Obaewm KpeanTHN 3arybu) 3a O4akBaHUS XKUBOT HA (DUHAHCOB UHCTPYMEHT UMK NO-KPaTBLK Nepuod, ako e
MPUNOXVMO, 3a HeTHaTa Cyma Ha OTYMTaHe Ha (PUHAHCOBWA WHCTPYMEHT. EDEKTUBHWAT NMXBEH MNPOLEHT CKOHTMpA
NapWyHMTE NOTOLM NO WHCTPYMEHTM C MPOMEHNMBA NUXBa KbM CrneApallaTa jata Ha NpoMsHa pasmepa Ha nuxsaTa
OCBEH KOraTo Mnpemusita MNnu CKOHTUPaHEeTO OTpassBaT KpeauTta, pasnpeAeneH no nraBall NPOLEHT, MOCOYEH B
WHCTPYMEeHTa unu Apyru MPOMEHNMBU, KOWTO HE CE€ MNPOMEHAT CMPAMO Nas3apHWTe CTaBkWM. TakuBa npemun unu
CKOHTMpaHe Ce amopTM3uMpaT 3a UENuUA O4YaKBaH XMBOT Ha WHCTpyMeHTa. M3yucnsBaHeTo Ha HacToAwWaTa CTOWHOCT
BKNIOYBA BCUYKWN TaKCW, KOWTO ca NnateHy Unu NonyYeHn Mexay cTpaHvuTe no AoroBopa, NpeacTaBnsasallnM HepasaenHa
4yacT oT e(heKTUBHUS NUXBEH NPOLIEHT.

Knacudukaums Ha ¢duHaHcoBMTe akTueu. OUHAHCOBUTE aKTUBW CE Pa3fensaT Ha CreaHWTe kateropuu: (a) 3aemu u
B3emanus; (b) hUHaHCOBM akTUBKM, AbpXaHy 3a npofdaxoba; (C) (hMHAHCOBU aKTUBM, AbPXaHW B0 AaTaTa UM Ha Nagex; u
(d) puHaHCOBU aKTMBM Ha CMpaBeanuBa CTOWHOCT B Nevanbute unu 3arybute. GUHAHCOBUTE akTUBW Ha cripaBeanvBea
CTOAHOCT, OTYETEHU B NPUXOAUTE UNWK 3arybute, ce pasaensaT Ha age noaxateropwu: (i) akTuewy, NPU3HaTU KaTo Takuea
npu NbpBOHaYanHoTo UM NpuaobusaHe u (i) knacuduumMpann kaTo AbpxaHK 3a npoaaxda.

3aemuTte 1 B3eMaHWATa ca HEKOTUPaHW HEAEePUBATMHBM (HMHAHCOBM aKTUBU C (OUKCUPAHU MNW ONpeaeneHn nnawaHns,
pa3nuuHN OT Tean, KouTo [IpyKeCTBOTO Bb3HaMepsiBa Aa npogdane B 6nunsko 6baeule.

Knacudmkaums Ha punancosute nacueu. GUHAHCOBUTE NACUBU Ce Pa3NpPenensT B CNEAHUTE KAaTeropum 3a oLeHka: (a)
AbpxaHu ¢ uen npoaaxba, KOETO BKMIOYBa CbLLO M DMHAHCOBM AepuBaTMBY U (D) Apyrv duHaHcoBW nacveu. MacueuTe,
AbpxaHu ¢ uen npogax6a, ce oTuaTaT NO cnpaBeAnuBa CTOWHOCT, KATO NPOMEHUTE B CTOWHOCTTA Ce OMNOBECTSBAaT B
nevanbara wnu 3arybara 3a roguHaTta (kaTo (PUHAHCOBM MPWUXOAM UMW (PUHAHCOBW Pasxofu) 3a Nepuoaa, Npes KoWTo
Bb3HUKBAT. [pyrute (puHaHCOBM NacuBM Ce OTUMTaT NO amopTM3npaHa CTONHOCT.
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EHEPIO - PO TPEAAWHI EAL
Benexkn kbM (pMHaHCOBUA OTYeT
3a roavHara, npuknoyBaua Ha 30 oHu 2016 r.

MNbpBoHayanHo onosecTsiBaHe HA (UHAHCOBU WHCTPYMEHTU. OUHAHCOBUTE aKTUBM W NacuBU Ce oTuuTar
MbPBOHAYaNHO No cnpaseasiMBa CTOWHOCT AMNIOC, B Criydail, Ye (hMHAHCOBWAT aKTMB WNW NacwB He Ca ONOBECTEHU Nno
cnpaBeanmsa CTOWHOCT B nevanGata u sarybata pasxoguTe no CAenkata, KOUTO Ca AMPEKTHO CBbp3aHM ¢
npuaobuBaHeTo UNKM eMUTUPaHeTO Ha (PUHAHCOBUS aKTUB unM uHaHCoBMA nacue. CnpaseanuBaTa CTOWHOCT npu
MbPBOHAYANHOTO OMOBECTABaHE Ce [oka3sa HAN-TONHO OT ueHaTa Ha caenkata. [leyanba wnu saryba npu
NbPBOHAYANHOTO NPUAOOMBaHE ce OTuMTa Camo, ako WMa pa3nuka Mexay CrpaBeanvBaTa CTOMHOCT M ueHaTa Ha
cAenkara, KOeTo MOXe fa ce AoKaxe C APYIV HanuuHW CAEenkW Ha nalapa CbC CXOAEH WHCTPYMEHT UMW C TEXHUKa Ha
Ou€eHsBaHe, NpU KOATO BXOAHWUTE AAHHW BKIIHOYBAT CaMo AaHHU OT Habnaaemu nasapw.

OTtnuceaHe Ha (hUHAHCOBU akTUBM. [pyXecTBOTO OTNUCEA cbrHaHcoBU akTMBM koraTto (a) aktmeute GbaaT M3KyNeHu
wnn npasata BbpXY Napu4HUTE NOTOUM, reHepupaHn oT aktmea, 6baat npeycraHoseHu wnu (b) [OpyxecrBoTo €
NPEXBLPNUNG NpaBata BbPXy NapUdHWTE NOTOUM OT (DMHAHCOBUTE aKTUBKM WM MMa CKIIOMEHU CMOpasyMeHus 3a
npexsbprsiHe, KaTo (i) NPEeXBLPNSA OCHOBHUTE PUCKOBE U MON3W, CBbP3aHU CbC COBCTBEHOCTTA HA aKkTUBA UMM (i) He
NPeXBbpnsA, HUTO 3anassa CbLUECTBEHWUTE pPUCKOBE W MON3W, CBBP3aHW CbC COOCTBEHOCTTA, HO He 3ana3sa
cobecreeHocTTa. CobCTBEHOCTTa Ce 3ana3Ba Korato HacpelyHaTa CTpaHa HAMA MpaKTUYecKa Bb3MOXHOCT Aa npogane
aKkTisa B LIANOCT Ha HECBbp3aHa TpeTa CTpaHa 6es Hyx/a OT HanaraHe Ha AOMbLIHUTENHU OrpaHN4eHUs Ha Npoaaxbara.

Komneucupaﬂe. ®PUHAHCOBUTE aKTUBU W Nacusn ce KOMNEHCpaT KaTto HeTHa cyma, oT4yeTeHa B oTyeTa 3a huHaHCoBO
CbCTOAHME CaMO KOraTto MMa 3aKOHOBO MPUNOXUMO NPaBo Ha npucnajgaHe Ha OonoBecTeHUTe CyMU U UMa HamepeHue Unn
3a npucnagaHe Ha HeTHa basa, unu 3a npopaxba Ha akTuea u €AHOBPEMEHHO Npucnagase Ha nacusa.

UmoTn, MmawmHu u o6opyasaHe. MMOTH, MaLLUHK ® obopyaBaHe ce oT4MTaT MO UeHa Ha nNpuaobusaHe Bea HauucneHaTa
amMopTu3aums 1 NpoBn3uK 3a obe3LieHka, KoraTo e NPUMNOXUMO.

Pasxoaute 3a TEKYLLM PEMOHTN U €XeQHEeBHa NOAAPDBXKa Ce OTYMNTAT B MOMEHTA Ha u3BbpLUBaHe. PasxoguTe no 3amsiHa
Ha OCHOBHW enemMeHTh NN YacTu Ha UMOTU, MALLIUHA U o6opyABaHe, Ce KkanuTanuaupart 1 3ameHeHaTa 4YacT ce OTnucCea.

B Kkpas Ha BCeku OTYeTEH nepuoa PLKOBOACTBOTO MPAaBU MpELEHKAa Aan UMa WHAWKALMM 33 obesueHka Ha umoTH,
MawwuHn 1 obopyapaHe. AKO MMa, PLKOBOACTBOTO OLEHSIBA Bb3CTAHOBMMATA CTOWHOCT, KOATO Ce Onpeaenst KaTo no-
BMCOKaTa OT CnpaseanveaTa CTOAHOCT Ha akTusa 6es pasxoauTe no npogaxGa M CTOWHOCTTa My MpW U3non3sare.
OtueTHaTa CTOMHOCT Ce HamansBa A0 Bb3CTaHOBUMAaTa CyMa W sarybata ot obesueHka ce oTuuTa B nevyanBarta u
sarybarta 3a roguHata. OtueTeHaTa 3aryba OT ofesueHka 3a akTMB 3a NPEAXOAHWU FOAWHU Ce pesepcupa Korato e
MPUNOXUMO, ako UMa NpomsaHa B NPELeHKUTe, U3NOM3BaHN 3a onpeaensHe Ha CTOMHOCTTAa Ha akTuea B ynoTpeba wnu
cnpaeeanueara CToiHoCT 6e3 pasxoauTte no npoaaxba.

MevanGute u sarybute oT npogaxBu ce onpeanensT yYpes CbNOCTABSHE HAa NOCTBLANEHWSTA C OTYETHATA cyma u ce
oTyuTaT B neyanbara v sarybarta 3a roquHaTta B Apyrv NpuXoam M pa3xogm oT AeWHOCTTA.

AmopTusauusi. 3emaTa He ce amopTM3Npa. AMOPTUIALIMATA HA APYrM UMOTM, MaLMHW U 0BOPYABaHE Ce U3UNCHNBA C
npunaraHe Ha NMHeNHUA METOA 32 pasnpeaensiHe Ha TAXHATa OCTAaTbYHa CTOMHOCT 3a OLEHEHUs CPOK Ha NonaBake.

MoneseH XuBOT B roguHun

Crpagu 25
MawwwvHu v obopyasane
KommioTpu u ocbuc obopyasare
Ob63aBexpaHe

[pyru Matepuanyu aktmen

~N NN O

OcTaTb4HaTa CTOMHOCT Ha aKTMB MPeACTaBrsBa OUeHeHaTa cyma, KOATO [IpyXecTBOTO 61 NONyYMno KbM MOMEHTA Ha
npopaxba Ha akTuBa Ge3 OLEHeHUTE Pa3xoAu Mo NpoaaxGaTa, ako akTUBLT € Ha FOANHUTE U B CbCTOSIHNETO, OYAKBAHM B
kpas Ha cpoka My Ha nonssaHe. OCTaTLYHUTE CTOMHOCTY Ha aKTMB W NMONE3HUAT XMBOT CE& NPEepasrnexaaT U Kopurupar,
aKO € YMECTHO, B Kpasi Ha BCEKWU OTYETEH Nepuoa.
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Onepatuein nuanHry. Korato [pyxecTeoTo e NU3NHrONosydaTen no A0roBop, KOATO He NpexsbpIiA OCHOBHATA YacT OT
puckoseTe K nonaute, CBbP3aHNM CbC COBCTBEHOCTTA OT NMU3NHrOAATENs Ha [pyKecTBOTO, NU3MHIOBUTE NNalWaHus ce
BNUCBaT B nevyanbata u 3arybata 3a roavHaTa NO NUHEWHWS MeTOA 3@ CPoKa Ha nuauHra. CpoKbT Ha NU3WHra e
HEOTMEHUMUAT Nepuoa, Npes3 KONTO NIM3WHIOMONYYaTeNnsAT B3eMa aKTWB Ha NU3WHI MPU YCNOBUS, CbIMAacHO KOWUTO
nU3MHronony4yaTensaT MOXe Aa nonsea aktuea, ¢ unu 6e3 cnejsawo NnalaHe KoraTo MpWM HavyanoTo Ha NU3UHIA e
CUIypHO, Ye NU3MHIONOnyYaTensaT We ynpaxHu NpasoTo Cu.

Hema'repuamm AKTUBM!. HemaTepManHMTe aKTuBWU Ha ﬂpy)KeCTBOTO, pa3nu4HK OT penyTauuns, nMmar onpegeneH noneseH
JXKMBOT 1 BKNIOYBAT OCHOBHO KOMMIOTHPHU MPUNOXEHUS. 3aKyneHV|Te NPUNOXEHUA Ce Kanutann3mpaTt Ha OCHOBaTa Ha
paaxoaute 3a I'lpI/IAOGVIBaHeTO 1 BbBEXOAHETO UM B yn0Tpe6a.

Pa3sxogute no passoiiHa AEAHOCT, KOUTO Ca CBbP3aHKU AVPEKTHO C YCTAHOBWAM U YHUKaneH codTyep, NpuTexasaH oT
fpyXecTBOTO, Ce BMMCBAT KAaTO HEMAaTepuanHu aKkTUBW, aKO € BEPOSRTHO NOCTLMNNEHWSTA OT AOMbMHUTENHWTE
MKOHOMWUYECKW NOM3n Aa HajBuwasaT pasxoauTe. KanuTtanusvupaHuTe pasxoAv BKIIOYBAT pas3xoau 3a nepcoHana,
pa3paboTBaLl NPUNOKEHNETO N CLOTBETHUTE PEXNIAHW PA3HOCKW. BCuKkM OCTaHaNU pasxoam, CBbP3aH C NPUNOXeHNeTo,
KaTo NOAZAPBLXKKA, CE OTYMTAT B MOMEHTA HA NOEMAHETO UM.

HemaTepManHMTe aKTUBU Ce amopTu3npar no NVHEWNHWA MeTOo/ 3a NOMNEe3HUA UM XUBOT:

MoneseH XUBOT B roquHN

CodbTyepHu nuueHsu u codptyep 7 roavHKn
[pyrv HemaTepuanHu akTmsu 7 roAviHK

Mpu obesueHka oT4eTHaTa CTOWHOCT Ha HeMaTepuanHWTe akTUBMW Ce OTNMCBa A0 NO-BUCOKATA OT CTOWHOCTTA npw
ynotpeba u cnpaseanueara croiHocT Ges paaxoaute no npogaxba.

AaHbum BBLPXY nevan6ara. [laHbKLT BLPXy neuantaTa ce BKIIOYBA BbB (DUHAHCOBMSA OTYET CLIMACHO AeACTBALMTE
3aKOHW UMY AelCTBaLLMTE KbM Kpas Ha OTYeTHWS nepuop. PasmepbT Ha AaHbka BbpXy nevanbata obxsawa Tekywms
AGHBK WU OTCPOYEHUA AaHBK U ce oT4YMTa B Nevanbara v 3arybata 3a roauHaTa ¢ W3KITIOYEHWe KOraTo € MPU3HaT B Apyr
BCeoOXBaTeH 10X0A UNN AUPEKTHO B COBCTBEHUS KANUTaN Thil KATO € CBLP3aH CbC CAEMKW, KOUTO CbLLO Ca ONOBECTEHM B
CbLWA UNu ApYr Nepnoa, B Apyr BceobxBaTeH [4OX0A UMW AUPEKTHO B COBCTBEHUSA KanuTan.

TekywmAT AaHbK € cymaTa, KOSTO ce ouakea Aa ObAe nnaTeHa Ha WnM Bb3CTAaHOBEHA OT AaHbYHWTE BRacTv 3a
obnaraemata nevanba unu 3arybaTa 3a Tekywmsa u npeaxoaHu nepuogu. O6naraemata nedanba wunu sarybu ce
OCHOBaBaT Ha MpeleHKuUTe, ako (PMHaHCOBUTE OTYETM ca ofobpeHn npeau NojaBaHe Ha AaHbuHaTta aeknapauus.
NaHbln, pasnuyHK OT BaHbK A0X0A, CE BNUCBAT B Pa3xoav 3a AeiHOCTTa.

OTCPOYEHUAT AaHbK LOXOA Ce NPEACTaBA C NpunaraHe Ha GanaHCOBUS METOM NAcWBW 3a OTYETEeHa AaHbuYHa 3ary6a u
BPEMEHHW PA3NMKK, KOWTO Bb3HUKBAT MEXAY AaHbYHUTE OCHOBU HA aKTUBWUTE W NACUBUTE U TEXHUTE OTYETHU CTOWHOCTU
3a uenuTe Ha UHAHCOBO OTUYMTaHE. CbrMacHO U3KMIOYEHWNETO 33 MbPBOHAYANHO OMOBECTSIBAHE, OTCPOYEHU AAHBUU HE
Ce OTUMTaT 3a penyTaLns 1 BPeMEHHU pasnikn NPy MbPEOHAYANHOTO OTYMTAHE Ha aKTVB UMW NAcUB No cAenka, pasnuuHa
OT Gu3Hec KoMGVHALMA, ako cenkaTa npy NbpPBOHAYANHO OTYATAHE HE Ce OTPa3siBa HATO Ha CYETOBOAHATA, HUTO Ha
AaHbyHaTa nevanba. Cangata No OTCPOYEH A3HBK Ce OLIEHsBAT MO AENCTBALMUTE AAHBYHM CTABKW WNW CTABKMTE, KOWTO
6wvaaT npueTn BnoCNeaCTBUE KbM Kpas Ha OTYETHUS NEPUOL, KOUTO Ce oYakea Aa GbAAT NPUNOXMMU KbM NEPUOAA KOFaTo
BPEMeHHUTe pa3nukv Guxa 6unu pesepcupaHn VNM M3NON3BaHa OTYeTeHaTa AaHbuyHa saryba. OTCpPOYeHM AaHBUHM
aKTUBK 3a npucnagaHn BPeMEHHU Pasnuknm U OTYeTeHa faHbyHa 3aryba ce NpuaHaBaT caMo A0 CTENEHTa, B KOATO e
BEPOATHO Aa UMa HanuyHa Bbaela obnaraema neyanba, cpeLly KOSTO Aa Ce Hanpasm npucnaaaxe.

HecurypHu aanbyHM noauumu. HecurypHute AaHbYHM NO3ULMKM Ha [IpYKECTBOTO Ce NPEOLEHABAT OT PbKOBOACTBOTO B
Kpasi Ha BCeKW OTueTeH nepuod. 3aAbimkeHnaTa ce BNUCBAT B MO3NULIMUTE HA AaHbLW BbpXy nedvanbara, onpeaeneHn ot
PBKOBOACTBOTO KaTo MO-BEPOATHO Aa AOBEAAT, OTKONKOTO He, A0 AOMBIHUTENHN HANOXKEHW AAHbLMW, ako no3nuuuTe
6bpaT ocnopenn oT AaHbuHUTE BriacTu. OLeHKaTa ce OCHOBABA Ha WHTEPNpeTauus Ha AeNCTBALLMTE AHBUYHM 3aKOHU
WM Tesm, kouTo GbAAT NPUETH KbM KPas Ha OTYETHUS NEPUOA U BCAKAKBU NOCTAHOBEHN CbAEBHN PELEHUs! MO Nogo6HN
BbNPOCK. 3aAblKEHUATa 3a rnobu, NUXBU W AAHBUMW, PA3NUYHW OT KOPNOPATMBEH OaHbK, Ce OMOBECTABAT CbrNAcHO
npeueHkaTa Ha PbKOBOACTBOTO 3a Pa3xoauTe, HeoOXOAUMM 3a NOKPUBAHE Ha 3aABIKEHUATA KbM Kpasi Ha OTYETHUS
nepuog.
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NHBECTMLIMOHHM CTUMYNW. [IpyXeCTBOTO NonyJaea nonau ot WHBECTNUMOHHATa AENHOCT, OCBLIECTBABAHA NOCPeACTBOM
KPEAUTY, MpunaraHi 3a ONpeaensHeTo Ha AaHbuHW 3aAbrkeHus. [TPUHLMNHO AaHBYHWUTE KpeaUTU ca npeaocTaBeHn
A@HBYHW NONan, pa3nuuHM OT NpucnafaHe Ha AaHbLM, KOUTO OBMYAHO BbL3HWKBAT (Ha CTaH4apTHATE CTaBku) OT
Npucnaaann pasxoau. OTCPOUEH AAHBYEH aKTMB CE OMOBECTSBA 33 HEU3NON3BAHM AAHLYHM KpeanuTn fo ctenexTa, go
KOsiTO e BepoATHO Aa uma Gbaela obnaraema neyanba, cpetlly KOSITO A4a C& M3NOMN3Ba HEW3NON3BAHUST AaHbueH KpeauT.
MbpBOHAYaNHOTO NPU3HaBaHe ce oTunTa B Nevyanbarta u sarybara.

MaTepuanHu 3anacu. Matepuanuute 3anacu ce OTUMTaT Ha MO-HWUCKATa oOT LueHaTa Ha npuaobuBaHe n HeTHaTa
peanusupyema CTOMHOCT. CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce onpeaens Ha cpegHo npeverneHa 6asa. HeTHata
peanuanpyema CTOMHOCT e OueHeHaTa NpojaxHa LeHa B OBuualiHus XO4 Ha AelHocT Ges OLUeHeHuTe pasxoau 3a
3aBbplIBaHe Ha caenkarta u pa3xoguTe no npogaxbaTta.

Tuproscku u apyru Baemanus. TProBCkU W APYrk BIEMaHWS Ce OTUUTAT MO aMopTu3MpaHa CTOWHOCT C npunaraHe Ha
MeToha Ha ePEeKTUBHWUS MUXBEH NPOLIEHT.

O6e3ueHka Ha (PUHAHCOBM aKTUBM, OTYUTAHM MO amMopTusupaHa CTOMHOCT. 3arybuTe oT obesueHKka ce oTuuTaT B
neyanba v 3aryba B MOMEHTa Ha Bb3HWKBAHETO UM B pesyntat Ha eAHO UnK noseye cbbUTUA (“CbLOUTUS Ha 3aryba”),
HacTbNUNM cnel NbpBOHAYANHOTO NPU3HABaHE Ha (PUHAHCOBWUS akTUB, KOUTO OKa3BaT BMWSHUE BbpXy cymarta unu
CpoKoBETE Ha OLeHeHWUTe GbAELLM NapMYHN NOTOLM, CBBP3AHM C PUHAHCOBMSA aKTUB UMK rpyna puHaHcoBm akTmem, KOeTo
MoxXe Aa Gbae HajexaHo uamepeHo. Ako [IpyXecTBOTO onpeaenu, ye He CblyecTByBaT 0DeKTUBHM AoKa3aTencrea aa
HacTbnuna obesueHka Ha OTAENHO OLUeHABaH UHAHCOB aKTUB, 3HAYUTENHA 1Ny He, BKNIOYBA aKTMBa B rpyna MHaHCOBY
8KTUBM CbC CXOAHM XapaKTepUCTUKMU Ha KPEAUTEH PUCK U MM OLEHsBA 3ae[HO 3a o6e3LeHKka. OCHOBHUTE gakTopw, kouTto
ApyxecTsoTo B3ema npeasna npu onpeaensive Ha Toea Aanu pafeH aktne e oGe3UEeHEH, Ca HeroBWs CTaTyc Ha
NPOCPOYNE 1 peannsvpyeMocT Ha CBbp3aHOTo obesneueHne, ako uma Takosa. [punaraT ce u cnegHvTE KpUTEpPUU 3a
OnpeAensHe Aanu uma obeKTUBHO A0KA3aTercTBO, Ye UMa HacTbNUNa 3aryGa oT obe3ueHka:

- MMnawanxe unu BHOCKa ca B NPOCPOYME M 3aKbCHEHMETO B nnawaHeTo He Moxe Aa ce oTaaae Ha 3abasa, nopoaeHa
OT CUCTEMUTE 33 CETbIIMEHT;

— HacpewHara cTpaHa uma 3HaunTenHo uHaHcoBo 3aTpyAHEHWe, NOTBBLPAEHO OT NpeAocTaBeHaTa Ha [pyxecTaoTo
thuHaHcoBa nHMOpMaums:

- Hacpeuwara ctpaHa 06581 HeCLCTOSTENHOCT UMK ¢huvHaHcoBo npeobpasysane;

- Hacrbnu nebnaronpusitHa npoMsiHa B NNaTexocnocoGHOCTTa Ha HacpelyHaTa cTpaHa B pesynTtaT Ha NpoMeHu B
HaUUOHANHUTE NN MECTHUTE NKOHOMWYECKM YCMNOBUS, KOBTO OKa3Ba BAUSIHUE HA HacpelHaTta cTpada; unu

- CroitHocTTa Ha obesneueHreTo, ako UMa TakoBa, 3HAYUTENHO Hamanee B pesynTar Ha BNOLWWEHN Na3apHu ycrosus.

AKO YCroBUsITa Ha 0GE3LIeHEH aKkTUB, AbpKaH N0 aMOPTU3MPAHA CTOMHOCT 6bae npeAorosopeH Unu npomeHeH no apyr
HaunH nopaau (pUHAHCOBM 3aTPyAHEHWsl Ha HacpelwHata crpaHa, obesueHkaTa ce usvMepBa ¢ npunaraHe Ha
NbpBOHa4anHWA eeKTMBEH NMXBEH NPOLEHT NPean NPOMSIHATA Ha YCROBUSTA.

3ary6ute ot 0BesLeHka BIHArK ce OTUNTAT Ype3 KOPEKTUBHA CMETKA 38 OTNUCBAHE Ha oTYeTHaTa CTOMHOCT Ha akTUBa A0
HacTofiluaTa CTOMHOCT Ha OYaKBAHWTE NAPUYHW MOTOLM (KOETO M3KMIouBa Obaewmn kpeauTHn 3arybu, kouTo He ca
HaCTBbNUNK), CKOHTMPAHM MO MbPBOHAYANHUA edEKTUBEH NUXBEH NpouUeHT Ha akTuea. OnpedensHeTO Ha OuEeHeHWTe
BbAewm napuuHn NOToLM Ha obesneyeH PUHAHCOB aKTUB 0TPa3fABa NapuyHUTe NoToLM, KOUTo Guxa Gunu nonyuexn or
3anopa 6es pa3xoAuTe no nonyyasaHe u Npoaaxba Ha oGeaneveHNeTo, 6e3 sHaueHne Aanu 3anopbT € BeposTeH.

Ako B nocneaBawy nepwog CymaTta Ha 3arybata oT obesueHKka Hamanee, a HamaneHneTo Moxe Aa 6bae AupekTHO
0bsbp3aHo cbC cbBUTWE, HacTLNUNO cnep AaTtata Ha npusHaeaHe Ha obesueHkaTa (Hanpumep noaoGpsisaHe Ha
KPEANTHUS PEUTUHT Ha [ANbXHWKE), NpeaulHaTta oTyeTeHa 3aryba oT obesueHka ce pesepcupa C n3paBHsiBaHe Ha
kopekTBHaTa cMeTka B neyanba u saryba 3a roguHaTa.

Hecw6upaemuTe akTmem ce otnucear Cpelly cebp3aHaTa npoBu3usiTa 3a saryba ot obealeHka crneg kaTto ca NPUKITIOYUNK
BCUYKM Npoueaypn no BbLICTAHOBABAHE Ha akTMBa W crieg KaTo pasmepbT Ha 3arybata e onpegeneH. Cneggalyo
Bb3CTAHOBABAHE Ha CyMW, KOWTO Mpean ToBa ca BUNU OTMUCAHW, Ce OTHACH KbM CMeTKarta 3aryba ot obesueHka B
nedyanbarta v sary6aTa 3a roguHara.
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BaemaHusa No npefocTaBeHn aBaHCKU. BaeMaHnsATa No NPeAOCTaBEHW aBAaHCK Ce 0TUMTAT No CebeCTOMHOCT HamaneHm ¢
nposuanaTa 3a obesLieHka. BaemaHus No nNpefocTaBeHN aBaHCU Ce KNacuduuMpaT KaTto HeTEKYLM KOraTo CTOKUTE UMK
ycnyrnTe, CBbp3aHu C TAX, ce o4akBa ga 6baaT nonyyeHn cnea eagHa roavHa WKW KOraTo NPeaoCTABEHUs aBaHC ce
OTHacs A0 aKTUB, KOATO Ce knacuuumpa KaTo HeTeKyLl NpY MbpBOHaYanHOTO ONoBecTABaHe. ABAHCOBM NnawjaHus aa
npuaobuBaHe Ha akTMBK Ce NPeHacsT KbM OTUYETHAaTa Cyma Ha aKkTvea cref kaTto [JpyXecTBOTO Nonyun cobCTBEHOCT
BbPXy 8KTUBA W € BEPOATHO B GbaeLIe Aa NOCTLNAT NapUYHKU NOTOLM U UKOHOMUYECKA NON3u 3a [ipyecTBoTo BbB BPb3ka
€ aKTuBa. [lpyrn aBaHcoBuM NnawaHus ce oTnuceaT B nevanta u 3aryba xorato 6bLAAT NOMNYyYEHU aBaHCOBMTE MNallaHus
3a cTokuTe unu ycnyrute. B cnyyai, vye uma uHaWKauuu, Ye akTUBUTE, CTOKUTE UMW YCMYTUTE, CBbP3aHM C aBaHCOBUTE
nnatwiaHns Hama ga 6baart nonyyYeHu, oT4eTHaTa CTOMHOCT Ha aBaHCOBOTO NaljaHe ce OTNMCBa W CbOTBETCTBALlaTa
3aryba ot obesLieHka ce npu3HaBa B neyanGaTa u 3ary6arta 3a roguHara.

MapwyHu cpeacresa u napuyHu eKBUBaneHTWU. I'Iapqum cpeacTsa u napudHU eKBUBaneHTU BKMNOWBA cpencrtsBaTa B
6p0ﬁ, napuuuTe Bnorose B DaHku u APYrn KPpaTKOCPOYHN BUCOKOJNTMKBUAHW UHBECTULMU C NbpPBOHAYanHa agarta Ha nagex
TP Mecela vMnu no-marnko. ﬂaquHM CpeAcTBa v nNapuyHW EeKBMBANEHTW ce OoT4yuTaT Mo amMopTU3npaHa CTOWHOCT C
npunaraHe Ha MeToga Ha e(bEKTMBHVIﬂ NTNXBEH NMPOUEHT. BJ'IOKVIpaHVITe CpeacTtBa ce U3KNIYBAaT OT Napu4HUTE cpeacTea u
napu4yHu eKBMBaANEHTK B OTYETA 3@ Napu4yHUTE NOTOLMN. CpeACTBa, KOUTO He Ce M3Non3BaT 3a 3aMAHa WnKn NoKpueaHe Ha
3aAbirKeHns 3a nepuoj oT MMHUMYM LBaHafneceT Mecela cnel oTYETHUA Nepuoj ce BKNIOYBAT B AbMITOCPOYHUTE aKTUBU.

AxuvoHepeH kanutan. OBUKHOBEHWTE akuvu ce knacuduumpaT KkaTo kanutan. JOonbMHUTENHUTE pasxoan, OTHOCKMMM
AVPEKTHO KbM EMUTUPAHETO Ha HOBW akuuW, Ce OTpasaBaT B npucrnagaHe OT cobcTBeHus KanwTan, 6e3 gaHbuu, oT
nocrbnienusTa. Beeku usnUWbK B cnpaBeanuMBaTta CTOWHOCT Ha Bb3HArpaXAeHUeTo, MOSYYeHO CpeLly HOMWHanHaTa
CTOWHOCT Ha aKLUMUTe, KOUTO Ca EMUTUPAHU, CE BNWUCBA KaTo NPeMUN OT akumMn B cOBCTBEHNA KanuTan.

AvBunenTn. [menaeHTuTe ce BNMCBAT KaTo NacuB W ce npucnagat oT COBCTBEHWs KanuTan B nepuoga, B KOWTO ca
o6aBeHn n ogobpeHn. Beuuku auBnaeHTy, 06sBEHU Cries OTYETHUS Nepuoa U peam ogobpsisaHe Ha PUHAHCOBUS OTYET 3a
ny6nukyBaHe, ce ONOBECTABAT B CLOTBETHUTE Benexku.

Aanbk pobaBeHa CTOWHOCT. HauucneHWsT u3xoasW AaHbK aoGaBeHa CTOMHOCT no npogaxbute e nnaTuM Ha
AaHbYHUTE OpraHn cnej AOCTaBsHe Ha CTokuTe A0 knueHTuTe. Bxoasawmat AC npuHLMNHO ce Bb3CTaHOBSIBA CNPSIMO
uaxoaswma ONC cnea nonydyaeaHe Ha caktypata no AJC. [laHbuHWTE opranv gonyckaT w3pasHasaHeTo Ha JAC Ha
HeTHa Ga3a. Korato uma npoBusus 3a obesueHka Ha BaemaHusTa, saryGaTa oT obeslUeHka ce Bnucea kbM obluaTa cyma
Ha ANbXHUKA, ¢ BroveH AC.

3aemu. 3aemuTe ce oT4MTaT NO amopTU3UPaHa CTOMHOCT C NpUaraHe Ha MeToAa Ha ePEKTUBHUA NKUXBEH NPOLIEHT.

Kanutanuaupane Ha pasxogute no 3aemu. PasxoAuTe Mo 3aemu, KOUTO Ca AUPEKTHO CBbP3aHu C NpUaoOUBAaHETO,
“srpaxgaHeTo unv Nnpou3BOACTBOTO Ha aKTWUBMK, 3a KOUTO e HeobXoAMMO 3HaUMTENHO BpeMe, 3a Aa 6baaT npueeaeHU BLB
BUA 32 Non3BaHe, KakTo W npoaaxbute (kBanuduUMpaHU akTUBK), Ce KanuTanvaupaT KaTo YacT OT pasxoauTe 3a Teau
aKTvBM.

HauanHa paTta Ha kanutanuaauus e (a) koraTo [pyKecTBOTO noeme pasxoan 3a KBannduuvpaH akTue; (b) noeme
pasxoAu no 3aemu; u (C) npeanpueme AenNcTeUS, HEOOXOAMMM 3a NPOBEXAAHE HA aKTUBa B CbCTOSHUE 3a NON3BaHe.

Kanutanusauusata Ha pasxogute no 3aemu nNpoabrixasa 40 AaraTa, Ha KOATo akTusuTe 6baaTt fpuBeAeHN B CbCTOAHNE
3a nonseaHe no npegHa3Ha4veHue nnu 3a npop,a)K6a.

{lpyXecTBOTO KanuTanusupa pasxoauTe NO 3aemu, KoMTo Buxa mornu aa 6baaT uaberHaTu, ako HSAMAlLE KanuTanoew
pasxoau 3a keanuduumpaHu aktusu. KanuTanusupaHuTe pasxogw 3a 3aeMu Ce M3YMCMABAT NO CPeAHWUTE pasxoan 3a
thuHaHcupaHe Ha [ipyecTBOTO (NpeTerneHn CpeaHn pasxoau 3a nuxeu, NPUMOKEHU KbM Pa3xoAUTe No KeanuduLMpaHu
aKTWBM) C U3KIIOYEHUE JOKOMKOTO CpeacTBaTa ca 3aeTh Cneumanto ¢ Len nonyyasaHe Ha kBanuduumpaH aktue. B Toau
cnyvaih Ce KanuTanuavpat AeACTBUTENHUTE MOeTV pasxoan 3a 3aeM 6e3 WHBECTULIMOHHWA NpUXOf NO BpeMeHHaTa
MHBECTULWA HA TE3UN 3aeMu.

TbpProBCKU M APYIY 3aALimKeHUs. THbProBCKUTE 3a4bIKEHUS Ce HAUMCNABAT KOraTo HaCpellHaTa CTpaHa M3MbhHABa
3a4bMXeHUATa Cv No JOroBOP U Ce OTYMTAT NO aMOPTU3UPaHa CTOWHOCT C NpUraraHe Ha MeToaa Ha ePeKTUBHNS NUXBEH
NPOLIEHT.

Mpunoxenute Genexkn npeacTaBnaBaT HepasaenHa YyacT oT (hUHAHCOBUA OTUET, 10
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AbpxaBHu cy6cuaunun. [bpxaBruTe cybcuamm ce oTuMTaT no CrpaBeAnuBa CTOMHOCT KOraTo MUMa OCHOBATEenHa cTeneH
Ha curypHocT, Ye [IpyKecTBOTO e noyuu cybemamsaTta u e cnasv BCUMKU NPUIOKUMU NO Hest yCnoBusi. [bpXasHu
cybcuanmn, npeaHasHadeHW 3a 3aKynyBaHe Ha MMOTYU, MalMHW 1 oBopyaBaHe ce NpUCNanaT OT OTYETHATA CTOMHOCT Ha
cybenavpanute enementn. [bpxaBHUTe cyGouavn, CBLbp3aHU ¢ pasxodm, ce OTcpodBaT W oTuMTaT B nevanbata u
sarybata 3a roquHata 3a nepuog, HeobxoAMM Aa CbBNAAHAT C Pa3Xoa1TE, KOUTO Ca NPeAHa3HaYeHn Aa KOMNEHCUpAT.

I'Ipoausuu 3a 3aAbIDKeHUs. I'lpoawsume 3a 3ajbnXKeHua ca HedJVIHaHCOBM nacueu C HeonpeneneH cpok unu cyma. Te
ce noemart KoraTto ﬂpy)KeCTBOTO MMa HacTosILLM 3aKOHOBO UMW KOHCTPYKTUBHO 3aAbfbKeHWe B peayntaT Ha MuHanu
cubuTus, BEPOATHO € fa uMma U3XoAsAWW Napu4HK NOTOUW OT PEeCypCu, KOWTO HOCAT MKOHOMWYECKW NOon3u, ga ca
HeobBxoaumn 3a MOKpuBaHe Ha 3aabimKeHNeTO U UMa HaaeXaHa OLieHKa Ha cymaTa Ha 3adblMKEeHUETO.

MpoBuauuTe Ce OTUMTAT MO HACTOAL|A CTOMHOCT Ha Pa3XoaMTe, KOWTO Ce O4aKkBa Aa ca HeoBXOAUMM 33 ypexaaHe Ha
3a4bIKEHUETO C U3MON3BaHE Ha CTaBKaTa Npeau AaHbYHOTO obnaraHe, KOATO OTPA3nBa TEKYLUMTE Nas3apHU OLEHKU Ha
BpeMeBaTa CTOWHOCT Ha cpencTBata W cneuudUuHMTE PUCKOBE, CBbP3aHM CbC 3a4biKEeHUETo. YBenuueHue Ha
NPOBU3UATA NOPAAU N3TUYAHE Ha BpEME, Ce NPU3HaBa KaTo pasxoAu 3a NNXBU.

MpeBon Ha YyxAaa BanyTa. dyHKUMOHaNHaTa BanyTa Ha [Jpy)ecTBOTO € BanyTaTa Ha OCHOBHATa UKOHOMUYecKa cpeaa, B
KOSITO TO (PYHKUMOHUPA. PYHKUMOHANHATa BanyTa, KakTo U BanyTaTa Ha NpeacTaBsHe Ha [lpyXecTBoTo, € Gbnrapcku nes.

Cpenkute B yyxaecTpaHHa BanyTa ce npesexaT BbB (PyHKLMOHANHaTa BafyTa C M3NON3BaHe Ha 0BMeHHUTe Kypcose,
BanupHn 3a aatute Ha cpaenkute. [NapudyHuTe akTwBKM W nacusu ce TpaHcnMpaT BbB DYHKLMOHAanHata Banyta Ha
ApyxectBoTo cnopea oduumantus obmeHeH kypc Ha Bbnrapcka HapogHa 6aHka (BEHB). Mevan6ata u 3ary6ata or
JYyXAecTpaHHa BarnyTa B pPesynTar Ha CKMIOYBAHE Ha CAENKUTE U NPEeXBLbprsHe Ha NapudHUTE akTWBKU M NacuBU BLB
(byHKUMOHaNHaTa BanyTa Ha BCAKO APYXECTBO CbINACHO 3aKNIOYMTENHUTE roaviueH oduunaneH kypc Ha BHB ce oruvraT
B nevanGata u sarybata. [NpexebpnsaHeTo CNpAMO 3aKMIOYNTENHWUA OUUMANEH KYpC 3a roauHaTa He ce npunara 3a
HeNapuiHU enemeHTU, KOUTO Ce OLIeHsIBaT No UCTOpuYecKa LeHa. HenapuyHuTe enemeHTW, oLeHeHW no cnpaeBegnvBa
CTOWHOCT B YyXAECTpaHHa BanyTa, BKIIOUNTENHO KanWUTAsNoBUTE UHBECTULMM, CE TPAHCIMPAT C NnpunaraHe Ha 0BMeHHUS
Kypc 3a AataTa Ha OnpeAensHe Ha cnpasefnueaTta CTOMHOCT. PesyntatuTe OT NMPOMEHW B OBMEHHMA Kypc BbpXy
HeMapu4HU enemMeHTn, OLUEHEHW Ha cnpaBeanuBa CTOMHOCT B YyXAa BaryTa, Ce 3anucBaT KaTo 4acT OT cnpasegnveaTa
CTOAHOCT Ha nedvanbata wnu sarybara.

BanyTute, B KOUTO ca AEHOMUHUPAHU NOBEYETO CAENKHU, Ca:
BGN — 6bnrapcku nee
EUR - EBpo

NpusHasaHe Ha npuxoa. MNpuxoanTe ce namepsaT no cnpaseAnnBa CTOMHOCT Ha Bb3HArPaX4EHNETO, KOETO & NONYYEHO
unn we Gbae nonyYeHo W NPeaCTaBnsBaT CymuTe, KOUTO Lie GbAar MNOMy4eHW 3a NPeAOCTaseHuTe YCnyrn wnm
AOCTaBEHUTE CTOKY, OTYETEHN B3 OTCTbNKKM, BpblyaHe n AC. ipyxecTBOTO OTYMTa NPUXOAM KOraTo CymaTa Ha npuxoaa
Moxe Aa 6bae HafexAHO n3MepeHa, KoraTo € BepOsATHO Aa uma BbaeL NKOHOMWYECKM NON3n 3a [IpyXeCcTBOTO U KoraTo
€a CNaseHn CneundguyHN KpUTEpUN 3a BCAKa OT AONYONUCAHNUTE 4ERHOCTU Ha [pyKecTBoTo.

(a) Mpuxodu om npodaxba Ha enekmpoeHepaus

MecTHuTe npoaaxGu M M3HOCa M TPaH3NTLT Ha eneKTPUYECTBO Ce OMOBECTABAT Ha GasaTta Ha M3MepeH NpeHoc Ha
€Heprus 1 ce N34KUCNsBaT N0 AOTOBOPEHUTE Tapudw.

(b) Npuxodu om npodax6a Ha ycryau
Mpopaxbarta Ha ycnyrn ce oTuMTa 3a OTYETHUSA NEPUOA, MPE3 KOWTO Ca NPEAOCTABEHM YCIyruTe, ¢ NpenpaTtka KbM eTana
Ha 3aBbpLUBAHE HA CbOTBETHATA CAENKa, oueHeHa Ha Gasata Ha AeMCTBUTENHUTE NPeAOCTaBEeHUN YCMyru Kato 4yacTt oT

obwuTe ycnyrn, gorosopeHn 3a uanbnHenue. MNpogaxbaTa Ha yenyrn obxealua:

(i) [Opyrv — KaTo KOHCYNTAHTCKU YCIYri, ThProBCKW NPaBa 38 MPEHOC U APYIU
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(c) MNpuxodu om nuxeu

anIXOAVITe OT nuxsn ce npusHaeaT MNpPonopunoHanHoO 3a BpPpEMETO C npwnaraHe Ha mertoda Ha e(beKTVIBHVIﬂ nnxseH
APOUEHT. anXO,U,MTe OT HakasaTeNHKW NUxXBKN 3a NPOCPOYEHO NNallaHe Ha CMETKM 3a KOHCYMupaHa enekrtpoeHeprus ce
npu3HaesaTt 8 MOMEHTA Ha nNnaulase Ha rnasHuuara.

BapTepHu caenku U B3auMHy oTkasun. Yact oT npogaxbute U NoKynkuTe ce ypexaaTt C B3aMMHO npucnaaaHe, 6aprep
Unn HenapuyHW nspasHABaHWA. Tean caenku ca NPUHUMNHO BbB hopMaTa Ha AUPEKTHO ypexAaaHe, CbC CXOAHW CTOKM U
ycnyru ot kpanHus knueHT (6apTep), B3auMHa OTMSAHA HA canga vunu Ypes Bepwura Henapu4dHW CAENKW, KOUTO BKITHOYBAT
HAKONKO Apy>ecTsa.

Mpoaaxbute 1 NOKynKMTe ce ovaksa Aa ce YPEeXAaT C B3auMHN 0Tkasw, 6apTep Unn Apyrn HENapuyHU U3paBHSBaHUS U ce
OT4MTaT CbINIacHO npeLeHkaTa Ha PBLKOBOACTBOTO 3a cnpasednuBata CTOMHOCT, KoATO we 6bae nonydeHa unu
npegocTtaBeHa Npu HenapuyHUTe w3pasHsBaHus. Cnpasegnveata CTOWMHOCT cCe OnNpeaens ¢ orned Habnioaaemara
nasapHa uHdopmaums.

HenapvwyhuTe caenku ce u3kmiouBaT OT OTYETA 3@ MAPWYHMTE MOTOUW. MHBECTUUMOHHaTa U MHaHcoBaTa AEWHOCT K
BCUYKN OnepaTUBHA 4EVNHOCTU NPeacTaBnsBaT AeWCTBUTENHUTE NAapUYHU NOTOUM.

Pazxoau 3a nepcoHana. 3annatute, NnaTeHUTe OTNYCKU u 6onHUYHUTE, 60HyCMTe M HENapu4HUTE NON3u Ce HaTpynsaT
3a rogHaTta, 3a KoATO ca npeaoctaBeHUTe yenyr, NpeaoCTaBeHn OT CNYXXUTENWU Ha ﬂp)’)KeCTBOTO.

Onpegenen oT [lpyxecTBOTO NEHCUOHEH NnaH. [pyXecTBOTO HE YNPaBnsABa 3a4bIKUTENEH UNU A0BPOBONEH NEHCUOHEH
nnad. CbrnacHo 3aKOHOBUTE W3NCKBAHWUR, [IpYXeCTBOTO MNnailia AaHbk oOL| AOXO4 U COUManHM OCUIYPOBKM, KakToO W
NEHCWOHHN BHOCKU B CLOTBETHUTE CTpaHW. Tesu pasxoan ce otuutaT B nedvanbarta wnu sarybarta. Cnej kato e BHECNo
BHOCKUTE, [IpyXeCTBOTO HAMA APYIY 3aAbMKEHUS.

Onpegenexu 3aabnxeHun 3a aoxoau. OueHKaTa Ha AbNTOCPOHHUTE 3aAbMKEHNss KbM nepcoHana (obwa cyma, nnatuma
NpU NEHCUOHWPAHE) Ce Onpeaens C MpunaraHe Ha eAnHUYHUA kpeauTeH Metoa. OueHkaTa ce NpaBu OT aKTIepy KbM
Aatarta Ha GanaHcoeus oTueT. 3agbIKEHWATA, OTYETEHU B BanaHca, NPeACTaBnsABaT HeTHaTa Tekylla CTOWHOCT Ha
3aALMKEHNATA, KAaKTO M BCUYKA aKTIOEPCKN KOPEKLMW 1 Pa3xoau 3a NPeanLIHO NPOCyXeHO BpeMe. AKTIOepCKUTE NPUXoan
¥ pasxoav B pe3yntaT Ha MPakTUYeCKN N3paBHABAHMS K NPOMEHU B aKTIOEpPCKUTE NPEANONOXKEHWs, ce oTuuTaT B [pyr
BceobxeaTeH aoxog.

3. CblwecTBeHuU cuyeTOoBOAHU NpPeueHKW U OUeHKW npu npunaraHeTo Ha CYeTOBOOAHMUTE
NOJIUTUKH

[pyXecTBOTO Npasn NpeLeHkU W AONYCKaHUs, KOWTO Ce OTPa3sBaT Ha CyMUTe, MPEACTaBeHU BbB (hVIHAHCOBUS OTYET W
OTYETHUTE CYMU Ha aKTUBWUTE M nNacueuTe 3a crejsaliata duHaHcosa roguHa. OUEHKUTE U AONYCKaHWUSTa Cce OueHsBaT
HENPeKbLCHATO W Ce OCHOBABAT HAa OMMTA Ha PLKOBOACTBOTO M ApYri hakTopu, BKMIOYUTENHO OYakBaHuATa 3a 6baelm
cubuTus, KOUTO Ce CMATa, Ye ca OCHOBATENHO JOMYCTUMM NpeaBua obcTosTencTeaTa. PbKOBOACTBOTO NPaBM CbLLO Taka
U OonpegerneHn rnpeueHkn oceeH NpUBNM3NTenHUTE NPeuUeHKW, B Mpoueca Ha npunaraHe Ha CYETOBOAHWTE MONMUTMKMW.
lNpeueHknTe, KOUTO OKa3BaT Hal-3HauuTeENEeH eeKT BbPXY CYMUTE, ONOBECTEHN BbB (DUHAHCOBUS OTYET U KOUTO MOraT
Aa AosefaTt A0 3HAYNMKU edexTU BbpXy OTYETHUTE CYyMU Ha aKTUBWTE W MacuBMTE 3a crneapaluata OTYeTHa roAwHa
BKMIOYBAT:

MbpBOHaYanHO onoBecTABaHe Ha CAENKN CbC CBLP3aHW CTpaHU. B oGuvaiiHus xoA Ha AedHOCT [lpyXecTBoTo
CKMioYBa GAENKK CbC CBbP3aHK nuua. MCC 39 usnckea nbpBoHa4anHo ONoBECTSBAHE HA (DUHAHCOBUTE UHCTPYMEHTU Ha
OCHOBaTa Ha TEXHWUTE CnpaseAnnen CTOWHOCTW. [peLeHKkMTe ce npunarat npy ONpeaensHe Ha Tosa Aanu caenkuTe ca
OLUEHEeHW MO MasapHW MNW HenasapHW NMUXBEHW HWBA, KAaKTO W AanW MUMa akTWBEH nasap 3a Tesu coenku. OcHoBaTa Ha
npeueHkata e ueHoobpasyBaHeTo 3a CXOAHW BUAOBE CAENKW C HECBBLP3aHW NUAa W aHanuan Ha edeKTUBHUS MUXBEH
NPOUEHT. YCnoBuATa Ha COENKMTE U canaaTa CbC CBbp3aHuTe Nniua ca passicHeHu B Benexka 6.

MNpnxoau ot npogax6a Ha enexrpuuecTso. Mpuxoaute oT npoaaxba Ha eHeprua ce oTunTar B neyanbarta u sary6ata
€)XEeMEeCEYHO.
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4. ﬂpuemaHe Ha HOBU U peBU3NpPaHu cTaH[apTU U pa3dAcHeHusn

CnegHuTe CTaHaapT™M W M3MEHEHUN KbM CblecTByBallM CTaHAAPTM W passiCHeHUs,, u3nageHn ot CueeTa 33
MexxayHapoaHN CHETOBOAHW CTaHAAPTY (CMCC) v npuertu ot EC ca Bnesanu B cuna 3a TeKyLLnA OTYEeTEH nepuoa;

*  WsmeHenus Ha pasnuuHu ctaHaapTu “MoaobpeHus B MCHO (umkbn 2011-2013)”, NPou3THUYaLLN OT roAULLIHUA
npoekT 3a nogobpexns Ha MCOO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) OCHOBHO C LUeNn OTCTpaHsiBaHe Ha
MPOTMBOPEUNA U U3ACHABaHE Ha POPMYNUPOBKMA — NpueTn oT EC Ha 18.12.2014r. (npomeHuTe We 6bvaaT npunaravu 3a
roautliHK nepuoaw, sanoysauy Ha unu cneg 01.01.2015r.),

*  WN3meHeHus Ha pasnuuHu cTanaapt “Moaobperns 8 MCHO (lmkbn 2010-2012)", npousTMYaLLN OT rOAULLHUS
npoekT 3a noagobpexua 8 MCOO (MCoO 2, MCHO 3, MCOO 8, MCHO 13, MCC 16, MCC 24 n MCC 38) ocHosHO ¢ uen
OTCTpaHnABaHe Ha NMPOTUBOPEYMUA U U3sICHABaHE Ha (POPMYNNPoBKkM — nNpuetu oT EC Ha 17.12.2014r. (npomeHuTe We
BbAAT NpunaraHun 3a roAuLLHK Nepuoawm, sano4sawm Ha vunu cnep 01.02.2015r),

® lsmeHeHue Ha MCC 19 “Noxoau Ha HaeTu nuua” — NnaHose ¢ aeduHUpaHn goxoan: BHOCKM OT HaeTw nvua —
npuetu ot EC Ha 17.12.2014r. (B cuna 3a roguiuHu nepuoan, sanousalyn Ha unu cnen 01.02.2015r.).

puemaHeTo Ha Te3u U3MEHEHUS KbM CblUecTByBaLUy CTaHAAPTU HE € [OBENO A0 NMPOMEHW B CYETOBOAHATA MOAWUTUKA HA
ApyxecTBoTO.

5. HoBu cyeToBOAHU AupeKTUBU

CraHaapTv u passacHeHus, usgageHu ot CMCC u npuetu ot EC, kouTo BCe oLle He ¢a BNe3Hanu B cuna

Kbm patata Ha wagaeaHe sa opobpsisaHe Ha To3w (pMHAHCOB OTHYET CneAHWTe CTaHAApPTU U M3MEHEHUS KbM
CbLUECTBYBALLN CTAHAAPTW W passiCHeHUs ca uanagenu ot CbBeTa 3a MexayHapoaHn cUeTOBOAHW CTaHaapTy (CMCC) u
ca npuetun ot EC, HO BCe olLie He ca Bneanu B cuna:

¢ VsmeHenne Ha MC®O 11 “CbBMeCTHN cnopasymeHus” — CueTOBOAHO OTUMTAHE Ha NpuAOGUBaHe Ha yyacTus B
CbBMECTHa AeWHoCT - npuetn ot EC Ha 24.11.2015r. (B cuna 3a roAuULIHW NepuoaMW, 3anoYBalUM HA MRV cnea
01.01.2016r.),

* Vamenenue Ha MCC 1 "MpeacraBane Ha dUHaHCOBM oTYeTH — WMHuunaTuea 3a onoeecTsiBake - npuetn oT EC
Ha 18.12.2015r. (B cuna 3a roawwHU nepwuoau, 3anousalyn Ha unu cnea 01.01.2016r.),

e WNameHenne Ha MCC 16 "MMoTw, MawwnHm 1 cbopbxeHust” 1 MCC 38 “Hematepuanuu aktuen” — MasicHaBaxe Ha
AonycTuMUTE METOAM 3@ aMOPTU3aLWs - npueTn oT EC Ha 02.12.2015r. (B cuna 3a roamwHm nepvoauw, 3anovsalin Ha unu
cnep 01.01.2016r.),

e UsmeneHne Ha MCC 16 “"UmoTW, MaWwuHN 1 CcbopbxeHus” n MCC 41 “3emesenue” - 3emegenve: lNMnopopaitn
pacTexuns - npuetn oT EC Ha 23.11.2015r. (B cna 3a roguwHu nepvoaw, sanoysawn Ha unu cneg 01.01.2016r.),

e W3meHeHune Ha MCC 27 “UHavBuayanHn cbuHaHCOBM O0THeTH” — MeTog, Ha cOBCTBEHUS KanuTan B CaMoCTOATEeNHU
¢uHaHcoBW oTyeT - npuetu oT EC wa 18.12.2015r. (8 cuna 3a roAvWHKW NEpUoAM, 3anouYBaLM Ha WK cneg
01.01.2016r.),

e [ameHeHus Ha pasnuunu craHpaptu “lMoaobpenus B MCOO (uukbn 2012-2014)", npouaTvyaLM OT rOgULLHWS
npoekt 3a nopobpeHns 8 MC®O (MCPO 5, MCHO 7, MCC 19 u MCC 34) ocHOBHO C Uen oTcTpaHsBaHe Ha
NpOTMBOpEYUA U U3AcCHABaHE Ha HOpMynUpoBkK - Npuetn oT EC Ha 15.12.2015r. (npomennTe We 6baaT npunarann 3a
roAWLLUKU Nepuoaw, 3anoYBalm Ha wnu cneg 01.01.2016r.).

CraHpapTu U passicHeHus, n2aageHu or CMCC, kouTo Bce ouie He ca npueTu ot EC

MoHacTosiem, MC®O, npuetn ot EC He ce paanuuasar CbLLECTBEHO OT Tesn, npuetn ot CbBeTta 3a MexayHapoaHu
cueTosoaHn crahaapTu (CMCC), ¢ usknioveHne Ha cneaHuTe CTaHAApTW, U3MEHEHWS Ha CbLLECTBYBALLM CTAHAAPTH U
pasACHeHus, kouUTo BCe owle He ca omobpeHn ot EC kbM 04.03.2016 r., aTtuTe 3a Bnu3aHe B cwuna Ha MCPO ca
NOCOYEHU NO-J0NYy):

MpunoxeHnTe Genexku NPeACTaBNABAT HEPA3AENHa YaCT OT uHaHCoBuUA oTueT 13
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*  MC®O 9 “duHaHCOBM MHCTPYMEHTU” - (B CHNA 38 rOAULWHM nepuoau, sanodsaiuu Ha unu cnen 01.01.2018r.),

e MC®O 14 "Paguetn 3a perynatopHu oTCPOYEHN CMETKW - (B cuna 3a roauWHW NEpUoAK, 3anoYBaLLM Ha Unn
cnen 01.01.2016r.),

e MC®0 15 “Npuxoan oT aorosopu C KnueHT - (8B cvna 3a roAWIHA NEpuoAM, 3ancYBalUM Ha wnw cnep
01.01.2018r.),

e MC®O 16 “NusuHr’ - (8 cuna 3a roaviuHm nepuoau, sanovysawm Ha unu cnea 01.01.2019r),

e TipomeHn B MCOO 10 “KoHconuaupanu cuHaHcoBum otyetw” n MCC 28 “UHBeCTUMM B acoumnpanu u
CbBMECTHU npeanpuaTus” — MNpogax6a unu BHOCKA Ha akTUBY MeXay UHBECTUTOP U HEroBO acoLMMPaHO UMK CLBMECTHO
npeanpusTue - (OTSIOKEH 3a HeonpeAereHo Bpeme),

e [lpomenn B MCOO 10 “KoHconuaupaHu dpuHaHcoBn otietn”, MCHO 12 ‘OnoBecTsiBaHe Ha Asinose B Apyry
npeanpuatus’ u MCC 28 “Uueectuuumn B acounnpaHn U CLBMECTHU NpeanpuaTUs” — MHBECTULMOHHN APYXecTBa:
Mpunaraxe Ha nsknoueHus npu KOHCoNnuAaaums - (8 cuna 3a roAULLIHK NepUOAM, 3anoYBaLM Ha unu cnea 01.01 2016r1),

e [lpomeHu B MCC 12 ,[aHbum BbpXy Aoxoaa“: lNpu3HaBaHe Ha OTCPOYEHW JAHBYHM AKTUBM 3a HepeanusupaHu
3arybu (B cuna 3a roguiuHu nepuoau, 3anousawu Ha unm cnep 01.01.2017r.).

ApyxecTBOTO OYaKBa NPUEMAHETO Ha TE3N CTaHAAPTH, U3MEHEHUS 1 PasACHeHUs KbM CbUECTBYBALUMTE CTaHAapTM A4a He
OKaxe CbLUECTBEH epekT BbpXy hHaHCOBMS OTUET Ha [IpYKeCcTBOTO B Neproaa Ha MbPBOHAYaNHOTO UM NpUnaraxe.

B cbloTo Bpeme, oTUMTaHETO Ha XxeaKUPaHETO, OTHACALLO Ce A0 NopTdennu oT (BUHAHCOBU aKTUBKM W NacUBU, YUUTO
MPUHLKUNMKN He ca npueTu oT EC, e BCe oLe HeperynupaHo.

Cnopen npeueHkaTta Ha ApyXecTBOTO, NPUNaraHeTo Ha oTuNTaHe Ha XeAXXUPaHETo 3a NopTdernn oT UHAHCOBW aKTUBU
u nacusu cernacHo MCC 39: ,duHaHCOBN WHCTPYMEHTU: MpusnaBaHe n OueHABaHE", HAMa aa oKaxe CbLuecTBeH edekr
BbPXY (PMHAHCOBNSA OTUET, aKO Ce MPUMOXW KbM OTYETHATA AaTa.

Mpunoxenute Genexkn npescrasnssaT HepasaenHa 4acT oT hUHAHCOBUA OTYET. 14
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6. Canpa n caenku cbe CBLP3aHU Nuua

CTpaHute ce pasrnexaaTr NPUHLMNHO KaTo CBbP3aHW, Korato ca nog obuy KOHTPON uNK ako eAHaTa cTpaHa uma
Bb3MOXHOCT A KOHTPONWPA ApyraTa CTpaHa UNi MOXe Aa OKaXe 3HaYUTENHO BIIMSHUE UM CbBMECTHO ynpaBreHne Hag
Apyrata CTpaHa npyu B3IemMaHeTo Ha (PUHAHCOBW M OnepaTUBHU pelueHns. OBMUCTARKM B3aMMOOTHOLIEHMATA C BCSKa
Bb3MOXHA CBbp3aHa CTpaHa, BHUMAHMETO CE HacouBa KbM CbLUHOCTTa Ha B3AUMOOTHOLLEHWSTA, a HEe CaMoO KbM
npasHara gopma.

Kbm 30 tonn 2016 1. cangarta che CBbP3aHN NMuLa ca KakTo cnepga:
ApyxecTtBa noa o6w,

KOHTpON
(BGN'000) Benexka
Tvproscku B3emaHusa 11 1819
TbproBcku U ApYry 3a4 bIKEHUS 17 9,502

Cpenkute cbe cBbpaaHu NUUa 3a roaMHaTa, npukniousawa Ha 30 toHn 2015 1., ca KakTo creaga:

OpyxecTBa noa o6y

KOHTpOnN
{BGN’000) Benexka
MNpoaax6a Ha ycnyru - 13
Mpoaax6a Ha eHeprus - 9,178
MNokynka Ha eHeprus . (16,744)
Mokynka Ha ycnyri 2 (13)
10. MaTepuanHu 3anacwu
(BGN'000) 30.06.2016 r. 30.06.2015 r.
Opyrn 5 5
O6wo marepuanHu 3anacu 5 5
11. ToproBcku u gpyru BaemaHusi
(BGN'000) 2015 . 2015 r.
MpoaaxBu kM TLProBeckis cexTop 4,520 3,145
O6wo TLProBCckKU B3eMaHust 4,520 3,145
lapaHunoHHu AenosnTm 174 1,878
O6wo TLProBcku U Apyrn B3eMaHust 4,694 5,023

12. MapuyHm cpeacTBa U NapUYHU EKBMBANEHTH

[TapuyHnTe CpeacTea v NapuyHUTE eKBUBANEHTU ce Abpxat B nesa (BGN) n espo (EUR) u apyru sanytu.

Mpunoxenute Genexkn npeacTaenasaT HepasaenHa Yacr oT (UHAHCOBUA OTYET. 15
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3a roauHara, npukniousaua Ha 30 toHu 2016 r.

13. [pyru Tekywu aktusm

(BGN'000) 2016 r. 2015 r.
Baemanus no 44C 1,115 520
ABpaHcoBu nnawyaHus 388 118
Opyru 202 5
O6wWo Apyru Tekywm akTnem 1,705 643

14. AKUnMOHepeH KanuTan

ApyXecTsoTo Ma eanH Knac oBUKHOBEHWU aKUWM C HOMUHAMHA CTONHOCT 10 neBa, KaTo BCSIKA akUusa faBa NpaBo Ha eauH
rmac 1 Npaso Ha AMBUAEHTU. AKLUMOHEPHUAT KanuTan ce CbeTou oT 534 999 0BUKHOBEHM aKUMK Ha obuja ctoHocT 5 349
990 nesa.

16. 3aemu

(BGN’000) 2015 . 2015 r.
Tekywa yacr Ha 3aemMu

LpyxectBa noa o6y koHTpon 95 145
Opyru 3
O6wo Tekywwa 4acT Ha 3aeMu 95 148
O6wo 3aemu 95 148

17. TbproBcku U Apyru sagbINKeHUA

(BGN'000) 2016 r. 2015 r.
THProBCku 334 bMKEHUS 11,171 5,599
O610 THLProBCcKu U APYryU 3aaLNXKEeHUs 11,171 5,599

18. [lpyru TeKywu 3aabrkeHus

_ (BGN'000) 2015 . 2015 .
[aHbuHK 338 bmKeHNs 9 3
3aabiKeHUs KbM Nepcoxana 22 25
ABaHCOBW nnawjanus - 214
[pyru 3aaabmweHus 28 -
O6Wwo Apyru Tekylmn 3anbmkeHust 59 242

19. Paaxoau 3a ycnyru

(BGN’000) 2016 r. 2015r.
[ocTbn 1 npeHoc 1,154 2,120
MNpodecvonanHm Takcu 44 46
Pa3sxoau 3a Tbproscko NpaBo 3a NpeHoc 515 1,505
KoHcynTanTckn 1 4pyru gorosopu 71 68
3actpaxoeku 1 3
JluueHsnoHHa Takca 34 22
Pasxoau 3a Haem 32 28
Obwo 1,851 3,792

MpunoxeHute Benexku npeacTaBnABaT Hepas3AenHa YacT oT 1HaHCOBUS OTYeT. 16



EHEPIO - [TPO TPEUANHI EAL]
Benexku Kkbm buRaHcoBUA oTueT
3a roauHara, npukntoysawa Ha 30 1oHu 2016 r.

20. pyru pasxoau 3a AeMHOCTTA

(BGN'000) 2016 . 2015 r.
Paaxoau 3a KoMaHAUPOBKU 6 11
MpeacTaBuTenHu pasxoau 2 8
®ong CEC 5% 5 -
Opyru Takcu 35 22
Obwo apyru pasxoau 3a neHocTTa 48 41
21. ®nHaHcoBU Nnpuxoau/pasxoam - HETO

(BGN'000) 2016 r. 2015 .
Pa3sxoau 3a nuxBu No TbProeckn 3aemu = (10)
Pasxoau 3a nuxeu no 6aHKOBN 3aemu - -
Opyru duHarHcoBM pasxoaun (60) (17
3arybu ot kypcosu pasnukm (145) (71)
®duHaHCOBU pa3xoau (205) (98)
Mpuxoan oT nUxBu NO NpeaoOCTaBEHN 3aeMu - 3
HApyru buHaHcoBU NPUXOAK 1 :
Mevanba oT kKypcoBM paanukm 99 -
PUHAHCOBU NPUXOAN 100 3
Heto thuHaHcoBun npuxoau/pasxoamv (105) (95)
22. [ipyru poxoau

(BGN’000) 2015r. 2014 r.
Mpwxoamn oT rno6u u caHkyum - 25
Hpyrw 91 -
Obwo apyru npuxoam 91 25

24. YnpaBneHue Ha PMHAHCOBUA PUCK

GyHKUMATA ynpaBneHne Ha pucka B [IpyXecTBOTO Ce OCbLUECTBABA NO OTHOWEHWE Ha (PUHAHCOBMTE puckose,
ONepaTMBHUTE PUCKOBE U 3aKOHOBU pUCKOoBE. PUHAHCOBUAT PUCK 06XBaLLa NasapHUA PUCK (BKIIOUMTENHO BaNyTHUS PUCK,
NUXBEHNA PUCK 1 APYr NasapeH pUCK), KPeAUTHUS PUCK WU NUKBUAHWUA pUcK. OCHOBHUTE LIENW Ha (DYHKUMATA ynpaBneHve
Ha (hVHAHCOBMA PUCK € fia Ce OMPeaensT rpaHMLMTe Ha PUCKa, Cref TOBA A Ce ONPEAENAT PUCKOBUTE EKCIO3ULMN B Teau
rpaHnun. GYHKUMUTE yNpaBneHMe Ha OMepaTWBHWS M 3AKOHOBMS PUCK CA NPEAHAsHAYeHU Aa OCUTYPSIT MPaBUNHOTO
®YHKUMOHNPaHe Ha BLTPELIHUTE MONUTUKM W NPOLIEAYPU C Lien CBEXAAHe A0 MUHUMYM Ha OMEPaTMBHUA U 3aKOHOBWS
puckoBe.

Kpeauten puck. KpeauTHUSIT puck npeacTaBnsiBa pucKbT KNWEHT 4a 6bAe B HEMSMbMHEHWe unu Aa He u3nbnHsBa
HaBpeMe 3aAbMKeHMATa cU kKbM  [lpy)eCTBOTO, KOETO Aa AoBeAe A0 HUHAHCOBM 3ary6n. OCHOBHUTE (DUHAHCOBM aKTUBY
Ha [IpyXecTBOTO ca napuyHK CPeACTBa MO pasnnalaTenHn CMeTKU, NapU4HATE HANMYHOCTY, TbProBCKUTE B3EMaHUs 1
npeaoctaseHnTe 3aemu. KpeAUTHUAT puck No NUKBMAHUTE CPEACTBA € OrpaHnyeH nopaau GakTa, Ye HacpeLHuTe CTpaHu
ca BaHku ¢ NonoXuTeneH kpeauTeH perTuHr (A ao B). PuckbT no NPeaoCcTaBeHN 3aeMu € OrpaHUYeH, Tbil KaTO OCHOBHATA
4acT ce CbCTOM OT 3aemu, NPefAOoCTaBEHW Ha akuuoHepu. TbProBCKUTE B3eMaHWUs BKNIOMBAT ronsm 6poil KnueHTn oT
pasnuuHM reorpadicku ¥ NPOMULLINEHU CErMEHTW, kaTo [IpY)KEeCTBOTO KOHTPONMPA KPeaUTHWUS PUCK, Bb3HUKBALL Npw
HeN3NbLNHeHUe Ha eAHO WNK noeeve ApYKecTBa Ha (PUHAHCOBM 3aAbLIDKEHUA KaTO HE3HAYWTEreH W B rpaHuuuTe Ha
ynpaensiem puUcCK. BbTpewHWAT aHanus Ha CTPyKTypaTa Ha Bb3pacTTa Ha TbProBCKUTE 3aAbIKEHUS HE noKasea
3HauuTeneH pasmMep Ha NpOCPOYEHM B3eMaHUs. 3a CryyanHu KNneHTU, [ipyecTBOTO OLieHsIBA KAYECTBOTO Ha KpeauTa Ha
KNWEHTUTE, KaTO OUEHABA (DUHAHCOBATA MO3VLMA HA KNUEHTUTE, MUHAMWA ONUT W Apyrn (DaKTOpU KaTto uacT oT
nporpamMara 3a ynpasieHUe Ha KPEAUTHUA PUCK.

MpunoxenuTe Genexkn NpeAcTaBNABaT HEPA3AENHA YacT OT (HUHAHCOBMS OTYET. 17
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MNa3sapeH puck. [IpyXecTBOTO € W3MOKEHO Ha Na3apHN PUCKOBE. MNasapHuTe puUCKOBE HACTBLNBAT OT OTKPUTU MO3WLMM B
(a) yyxpecTpaHHa BanyTta, (b) NMXBOHOCHU aKTWBM WM nacusu u (c) npoaykTi coBCTBEH KanuTan, BCUYKM KOWTO ca
U3MOXEHM Ha OBLWM U CneunanHn ABUXEHUS Ha Nasapa. PLbKOBOACTBOTO onpeaens rpaHnuun Ha CTOMHOCTTa Ha pucka,
KouTo moraT Aa GbAat NPUETH U Ce KOHTPONUPAT exeaHeBHo. [pUnaraHeTo Ha Tosm noaxoa obade He npeaocTapaTtsisa
3arybn n3sbH T€3M rpaHULM B Cryyaii Ha NO-3HAYMTENHU MPOMEHU Ha nasapa.

BknioueHata no-gony 4yBCTBUTENHOCT Ha Na3apHW PUCKOBE Ce OCHOBABA Ha npoMsHaTa BbB (hakTop, AOKATO BCUYKM
ocTaHanM gaktopy ce 3anassar. Ha npakTuka TOBa He e BepPOSTHO Aa CE Crly4i 1 MPOMEHUTE BLB ¢akTopuTe kopenupat
— NPOMEHUTE B NIMXBEHWA NPOLIEHT HANPUMEP U NPOMEHUTE BLB BanyTHUTE KypCoBe.

BanyTen puck. BanyTHuaT puck e puckbT uHaHcoBUTE pedynTatn Ha [lpyecTBOTO Aa 6baaT HeraTmeHo NOBMUSHKN OT
MPOMEHN BbB BanyTHUTE KyPCOBE, Ha KOUTO € U3NOXEHO [IpyXecTBOTO. [IpYXeCTBOTO UIBLPLIBA CAEKM, AEHOMUHUPaHN
B HyXAecTpahHa sanyTa. [lpy)ecTBoTO He M3Non3Ba 1epMBaTUBMA 3a YNPABMEHUE Ha eKCNo3LMATa Ha BanyTeH pUCK KaTo
CbLUEBPEMEHHO PBLKOBOACTBOTO Ha [IpyXecTBOTO Ce CTpemMu Aa CMeKYW pucka, Kato ynpaBnsBa napuuHuTe akTueu
NacuBu B YyXAeCcTpaHHa BanyTa Ha HUBO XOMAWHT.

MHBeCTMU,VIMTe B KanutanoBu WHCTPYMEHTU u HENapu4HUTe aKTUBW He Ce CMATa, Ye gaBaT OCHOBaHWE 3a 3HaunTeneH
BanyTeH puck.

HonHarta Tabnuua npeacrtaBa 4yBCTBUTENHOCTTA Ha nedyandbure wn 3ary6MTe n cobcTBEHUA KanuTan Kb BBHb3MOXKHW
npomMeHn 8 obmeHHuTe KypcoBe, npunaraHu B Kpas Ha OTYEeTHUS nepuog, OTHOCUM KbMm dJYHKLlVIOHaJ'IHaTa BanyTa Ha

NvxeeH puck. NuxseHnAT puck NpeacTasnaBa PUCKLT OT NPOMEHN B NNABALINTE NUXBEHM NPOLEHTH, KOETO MOXe Aa ce
OTPasn HeBNaronpusiTHO Ha UHAHCOBWS pesynTaT Ha [IpyXecTBoTo. Jpyxecteoto He wusnonaea pAepusatuen 3a
YNpasneHneé Ha excnosuuuATa Ha NUXBEH PUCK, KATO CLLUEBPEMEHHO ONpeAeneHa YacT OT aKTUBMTE M nacuBWTe Ha
HpyxecTBoTO Ca ¢ ukcMpar NPOLEHT u CreaoBaTenNHO, TOBA OrpaHM4aBa puvcka.

Nukenpen puck. JIMKBUAHUST PUCK € PUCKBLT APYXECTBO Aa uMa 3aTpyAHEHWs! B USMbIIHEHVE HA 334bIKEHUsITA Cu,
CBBLP3aHN C (PUHaHCOBUTE 3aAbIKeHUs. [IDYXKECTBOTO € M3NOKEHO Ha EXEAHEBHO UINCKBAHE 33 HANMuNe Ha napwyHK cu
pecypci. PbKOBOACTBOTO U3BBPLUIBA EXEMECEYEH MOHUTOPUHT Ha NPOTHO3UTE 3a NapUUHUTE notoun Ha [pyxecTeoTo.

Jpy*ecTBOTO ThpCU HauMH 3a NoAAbPXKAHE HA CTabUNHa OCHOBA 3a huHaHCUpaHe, KOATO Ce CLCTON OCHOBHO OT 33eMHU
cpeactsa. flukeuaHoTo noptdronuo Ha [pyxecTtsoto obxsaila napuyHu cpeacTea u napu4Hu eksusaneHTy (benexka 12).
PbKOBOACTBOTO OUEHsIBA, Y€ NUKBMAHOTO nopThoNno Ha napuuHUTE CpeacTsa B 6Gpoit M B GaHKOBM AEno3nTH C
U3kmioueHMe Ha GnokupaHuTe CpeacTBa MOXE Aa ce peanuaupa B pamkuTe Ha eAWH AeH C Uen nokpusaHe Ha
HenpeABMAEH NUKBUOALIMOHHN HYXAW.

YnpaBneHue Ha KanuTana. YnpasneHWeTo Ha kanuTana ce ocblecTBsiBa OT cobCcTBEHMLMTE HA [pYXecTBOTO HAa OCHOBA
TEXHUTE WM3UCKBAHUA 3a ONTUMArHa KanuTanosa CTPykTypa Ha [lpyxecTBOTO. lpyxecTBOTO ynpaensea ceosTa
kanuTanosa CTPYKTypa Camo NO OTHOLIEHUE HA NMPAaBHWTE W3UCKBAHUA B IOPUCAVKLUNTE, B KOUTO HpyxecTBoTO U3BLpLIBA
OEerHOCT.

PbKkoBoACTBOTO Nprema NpeAcTaBeHns BbB UHAHCOBUS OTYET COBCTBEN KAaNUTan 3a KanuTan Ha OpyxecTsoTo.

26. CnpaBeanvBa CTOMHOCT Ha (hpMHaHCOBUTE WHCTPYMEHTH

HsKou oT akTUBUTE W nacueuTe Ha APYXECTBOTO Ce OUeHABaT M nNpeacTaBAaT W/MNM caMo ONOBEeCTsBaT no cnpasepnuBa
CTOMHOCT 3a uennte Ha cwachoaom oTuuTaHe. Takupa ca: (bMHaHCOBVI aKTuBu No cnpaesegnuea CTOI7IHOCT, nony4vyeHun
3aemMu, onpeneneHn TbProsckn u APYrU B3EMAHUA N 3a0bIMKEHNSA, KOUTO Ce oLeHsBaT Ha noBTapswa ce 6asa.

ApyxecTBoTO NpUnara ocHOBHO cnpaseaMea cToHocT Hueo 2 n Hueo 3. 3a Tean akTUBY U NacuBK, KONTO Ce OLEeHABAT
no cnpaseanuea CTONHOCT BLB (hMHAHCOBUTE OTUETH Ha NoBTopsiema ba3a, APYyXeCTBOTO NpaBu NpeueHKka KbM gaTaTa Ha
BCEKW OT4eT aanu e HeobxoauM TpaHcdep B HWBATA Ha liepapxust Ha cnpaeeanuBarta CTOWHOCT Ha AafeH akTUB unu
nacme B 3aBUCUMOCT OT pasnonaraemMuTe 1 U3NON3BAHUTE KbM Ta3un AaTa BXOASLUM LaHHN.

MNpunoxenuTte Genexkn npeacrasnasar HepasjenHa 4act oT UHaHCOBUA OTYET. 18
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JOKJIAJ 3A TEMHOCTTA
3a roanHaTa, npukiaouBama Ha 30 ouu 2016 r.

HACTOSALMAT JIOKJAL 3A JEWMHOCTTA E M3IFOTBEH B CBHOTBETCTBUE C
PASIIOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CYHETOBOJICTBOTO U U3UCKBAHUSTA
HA TLPI'OBCKHA 3AKOH

PBKOBOACTBOTO MpeACTaBs CBOS FOAHLIEH JAOKIA/ U FOAMIIHKA GrHAaHCOB oTyeT kbM 30 roHu 2016
T., U3TOTBEH B CHOTBETCTBHE MEXIyHapOAHUTE CTaHAAPTH 3a (PMHAHCOBO OTYUMTAHE, NMPUETH OT
EBponeiickus cbro3.

Enepro-Ilpo Tpeinnur EAJ] (IpyxecTBOTO) € perucTpupaHo B ATeHLMATa MO BIMCBAHUATA TOJ
EHK 201398872 na 26.01.2011 roamna cbe cepamume mi. ,JIlosurano” No 2, er.5 TIK 1000,
Codus, brarapus.

OcHoBHaTa My NEHHOCT € CBBP3aHa C ThProBUS C eleKTpoeHeprus. J[py>KeCTBOTO € JIMLEH3HPAHO
oT JIbprkaBHAaTa KOMHMCHS 32 €HEPruifHO U BOJHO PEry/IMpaHe.

JIpy>XecTBOTO € cTapTUpaso OCHOBHATaA cH AekiHocT npe3 2011 roauna.

IJazapbT Ha eNeKTpUuecka E€HEprus MOXe fAa Ce€ pasfie/ld YCIOBHO Ha JBE 4YaCTH - Masap ¢
perynupaHu LEHH W nasap 1o cBoOOIHO AOTOBOPEHH LiEHH.

Cuenkure ¢ eJIEKTPUYECKa HEPrHs MO PEryJMpaHH LUEHH Ce CKJIIOYBAT ¢ OOILECTBEHHS JOCTABYMK
u/unu kpadinure cHabnuTtenu no peaa va [nasa [lesera, Pasnen VI or 3akona 3a EHepreTukara u
CTPaHMTE MO TE3W CAEIKU He NOAJIeKAT Ha DanaHcHpaHe.

Chenkure ¢ enekTpuyecka €Heprus Ho CBOOOAHO MOTOBOPEHH LEHM CE€ CKIIOMBAT MEXLY
THPrOBCKHUTE YHacCTHULM, ompenesneHu B I'naa Jlesera, Pasmen VII ot 3E u crpanure no tesm
CHeIKM Ce 3ajb/DKaBaT na ce GanaHcupar ceriiacHo [lpaBuiata 3a ThProBHs C €IEKTpUUYECKA
€Heprus.

[lazapbT Ha ejeKTpOeHeprus Mo CBOOOJHO JOFOBOPEHM LEHH CE€ BBHBEXKAA IOCTENEHHO upes3
paspewieHre 3a cBOOOAEH MOOCTBN JO MPEHOCHaTa W  pasnpejeiuTeNHaTa Mpexa Ha
NPOH3BOANTENIUTE HA EJICKTPUYECKA EHEPrHd, MOTPEOUTETUTE U THPrOBLUTE, KAKTO U 3a AUPEKTHO
porosapsHe Mexay TaX. [lo To3M HauMH ce CB3AABaT YC/NOBHUS 3a KOHKYPEHLHUS MEXIY
NPOU3BOAUTENIUTE ([OCTABYMLMTE) M 3a CBOOOJEH M300p HAa JOCTABYMK OT NOTPEOUTENIHTE.
PasBuTHeTo Ha mocodenus xubpuneH moaen TpAbGBa na ce OCHUIECTBABA MO NMOCOKA HAa Mojena
“nBycTpanHM OroBOpH ¢ 6anaHcupail nasap”, KOWTO OT CBOS CTPaHA MO-KBbCHO Aa 6be AOpa3BUT
CbC Ch3/1aBAaHE HA YCJIOBMS 3@ KPATKOCpOYHa G0pcoBa THProBUs — T.Hap. “KOMIUIEKCEH Ma3zapeH
mozen”.

HanbuHoTO O6naraHe Ha JIpy>KecTBOTO ce HW3BBPIUBA CBIVIACHO M3UCKBAHHMATA HA MECTHOTO
3aKOHO/ATENCTRO.

IPEIJIEJ HA JEMHOCTTA

PesynraTn 3a Tekymus nepuon.

Enepro-Ilpo Tpedinunr EAJ] ThpryBa akTHBHO C €1€KTPUUYECKA €Heprus B Bbiarapus, KakTo u Ha
crpaHd u3BBH bwirapus — I'spumsa, Cepbus, Yurapus, Crnoseuus, Pymbuus u Typums. Kbm
HACTOALIMA MOMEHT KOMIaHHATA TpOy4Ba ObACIIMTE Bh3MOXKHOCTH 3a pa3BuTHe Ha Enepro-Tlpo B
paiiona na FOrousrouna EBpona.

B Gausko Gbaelue ApyKecTBOTO He IUIaHKpa /a 3allO4HE JJOCTABKM HA €JEKTPHYECKA SHEPrys 0
KpaiHH nmoTpebuTenu Ha GBArapcKHs nasap Ha eNeKTPUYECKA EHEPrys.

Enepro-Ilpo Tpednunr npuTexasa IMUEH3HS 332 TBProBUs C €NEKTPUYECKA €HEPTUs B
CbOTBETCTBME C OBJIrapcKOTO 3aKOHOJATENCTBO B Tasd obnact. Kommanuara npennara
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URAUBHAYAJIHU PEIUCHHSA, OTroBapsuld Ha KOHKPETHHUTE HOTpGGHOCTI/I Ha NMapTHbOPHUTE CH 4Ype3
CTaHJAPTHU ¥ HECTAHONAPTHU NNPOAYKTH C I'bBKABH NEPHOJIM Ha NOCTaBKa U XapaKTCPHCTHKH.

Ipoaykrn:
e criope MNpoAykToBHs npodun — Oa3oBa eHeprus, AHEBHAa EHEPrus, HOLIHA €HEprus,
HECTaHAAPTHH NPOAYKTH;
e TbBKaBM NPOAYKTH — cnoped Hyxaute Ha Kynyeaua, pasiuuHH [A€BHALMKA Npe3

pazIMYHHTE YacOBE HA AEHOHOLIMETO;
e cropen MsAcToTO Ha foctaBka — DAF Ownrapcka rpanvdua Wiv B paMKWTE Ha [PEHOCHATa
mpexa Ha HEK;
e  ()MHAHCOBH UHCTPYMEHTH;
e Cropej Nepyojia Ha 0CTaBKa — YaCOBHM, MECEUHH MJTH 3a APYT NEPHOL.

Enepro-Ilpo Tpeiinuur EAJI 64 Morein ja npemiokd Ha CBOHUTE KJIMEHTH pPa3HOOOpasHU
NPOAYKTH, CBBP3aHH C TBHPrOBUATA CbC CEPTHGHMKATU 3a MPOU3XOA, KAaTO TW MOANOMAara B
HaMMpaHEeTO Ha MOJAXONAIIM 3a TAX pPELIEHHs BbB BPb3Ka CbC CIIA3BAHETO HA HM3UCKBAaHWATA
Eponefickoto 3akoHomarenctso U J{upexrusa 2003/87/EC.

PuckoBn ¢pakropun

IMoauTHyeckn puck

INonutHueckusT PHUCK oOTpa3jiBa BJIHAHUETO Ha TMOJIUTUYECKUTEC [pouUeCH B CTpaHaTa BbpPXY
CTONNAHCKHUA U HHBECCTULIMOHHHUA TIPOLIEC.

MaxkponKOHOMHYECKH PHCK

MakpoUKOHOMUYECKHIT pPHCK € BeposTHocTTa Aa Obae HapylleHa MaKpOWKOHOMHYECKaTa
crabunHoct B bbnrapus.

[lonoxutennnte ¢akTopy 3a MaKpOMKOHOMMYECKaTa cTabWIHOCT IIpe3 MOCNEAHHWTE TOOWHU ca
npucbeauHsBaHeTo Ha bbnrapus xkbm Eponedickust Cblo3, CHIHMAT PBCT HAa MKOHOMMKATA,
OIODKETHUAT M3JIMIIBK, I[IOHM)KABAHETO Ha [aHbLMTE, 3HAYNTEIHUTE BBHUIHM WHBECTHLIMHY,
MIOBHLIABALUMAT C€ U3HOC, OUAKBAHOTO YCBOsiBaHe Ha (oHmoBeTe norosopeHu ¢ EBponelickua Cblo3,
KaKTO ¥ MoJo0psBaHeTO Ha OU3HEC KIUMATA.

HeraTtiuBHuTe TeHIEHLMH B MakpOWKOHOMHYeckaTa 00CTaHOBKA BJHUAT HA Ma3apHOTO NMpPEACTaBiHE U
Ha KpaiiHuTe pe3ysiTaTy OT NeHHOCTTA Ha BCHYKHM CEKTOPH B MKOHOMMKATA.

Banyren puck

BanyTHusT prcK € CBBp3aH C Bb3MOXHOCTTA NPUXOOUTE OT JEHHOCTTA Ha APYXECTBOTO Ja Obaar
MOBJIMSIHU OT NMPOMEHWTE Ha BAJYTHUS KypC Ha JieBa KbM JpYyru BajyTH. B cTpaHa kato bwirapus,
HECTaOHUJIHOCTTA Ha JieBa MOXe J1a IPeIU3BHKa MKOHOMUYECKa HeCTabUITHOCT.

TIpes 2016r. mpoawmkasa aeiinoctra Ha “EHEPTO-IIPO TPEMUIVHI™ EAJl B ABpXaBH KaTo
Cppbus, Yurapus, Pymeaus u Typuus, JpyxecTBoTO € MMa MapW4HM MOCTBIJIEHUS BHB BalyTH
pa3IMyHM OT €BPO.

Hudnannonen puck

HNHdnaunuoHHUAT pUck ce cBbp3Ba C BB3MOXKHOCTTa WH(JaLMATa B CTpaHaTa Aa TOBJIUSE BBPXY
BB3BPbLIAEMOCTTA HA HHBECTULIMHTE.
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JInxBeHn puck

3a Apy>KeCTBOTO He ChUIECTBYBA JIMNXBEH PUCK, Thif kato kbM MomenTa ,,EHEPT'O-ITPO TPENUIUHT™
EAJl HiMa mony4eHu THProBCKM MM GaHKOBM 3aeMHM W/MIIM JIM3MHTOBH MUIALIAHHS C NPOMEH/UB
JIUXBEH IPOLICHT.

PupmMeH pucK

DHUPMEHMSAT PUCK € CBBP3aH C €CTECTBOTO Ha NEHHOCT Ha JPY>KECTBOTO, KATO 32 BCAKO JPYIKECTBO €
B&KHO /1a C€ Bb3BbPHAT HAMPABEHWUTE WHBECTHLIMH,

OcHoBHuaT Qupmer puck 3a “EHEPIO-IIPO TPEWJIMHI™ EAJl e CBbp3aH CbC 3acHJIEHaTa
perynauust B obnactTa Ha eHepreTvkara. Taka PUCKBT MOXKE []a OKaXe OTPHLATENHO BB3JCHCTBUE
BbPXY MNpPUXOAUTE Ha JApY>KecTBOTO. Upe3 aHanus Ha OCHOBHUTE (AKTOPW BIMSELLH BBHPXY
MONy4aBaHUTE NPUXOIH APYXKSCTBOTO MOXKE Jia HaMaju BJIMAHHETO Ha pHUcka. DUPMEHHST puck
obeMHsABa GU3HEC PUCKA U (PUHAHCOBHUST PHCK.

busnec puck

busHec puckbT ce onpesiens oT cneuMgukaTa Ha yCIyruTe Ha JpyxecToTo. ToBa € HeCHIypHOCTTa 3a
NoJy4yaBaHe Ha NPUXO/IH.

PuHAHCOB PHCK

DUHAHCOBUAT PHCK MNPEACTABISABA HECHTYPHOCT 33 WHBECTUTOPUTE B CITyudauTe, KOrato Qupmarta
M3MOJI3Ba NPUBJICHEHU WM 3a€MHH CPEICTBA.

qpe3 NnoKasaTeaure 3a (bHHaHCOBa AaBTOHOMHOCT H ¢)HHaHCOBa 3aTBXKHAJNIOCT C€ OT4YUTa
CBOTHOLLUCHUETO MEXKAY coOCcTBEHU U IIPUBJICYECHHU CpEACTBA. Bucokure cToliHoCTH Ha KOGq)I/ILII/IeHTa
32 aBTOHOMHOCT U HUCKHUTE CTOMHOCTH Ha KOC(I)HL[I/ICHTa Ha (blechosa 3aUTBXKHSJIOCT Cca L[06pa
rapaHuus 3a UHBECTUTOPUTE U 3a CAMHUTE CO6CTBeHI/IHH.

IlokazarenuTe 3a Acjla Ha KaluTalla, [IOJIyHYeH Ype3 3aCMHU ONpeAc/IsT KakBa 4acT OT 06].[.[1/15[ KamuTtan
npeacTaBliiBaT TNMPHBJICUYEHUTE CpPEACTBA. Konkoto menst Ha 3a0BJDKCHHATA CIIPpAMO coOCTBEHUS
Kanura € no-rojisM TOJIKOBa € Mo-roJjisiM U (bPIHaHCOBHHT PUCK

IlpueminuBara unu HoOpMajHa CTeneH Ha (DHHAHCOBHS PUCK 3aBHUCH M OT GM3HEC pucka. AKO
PHCKBT € MalbK 32 APY>KECTBOTO TO MHBECTUTOPHUTE MOXKE Aa MOEMAT MO-ToNsAM (DHH
obpatHo.
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