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»EHEPI'O-ITPO B'bAI'APUIA” EAA
UHAUBUAYAAEH ®UTHAHCOB OTUET
3ATOAVHATA, 3ABBPIIIBAIIIA HA 30.06.2016

"EHEPI'O - ITPO BbATAPHA" EAA

OTUET 3A PUHAHCOBOTO ChCTOAHME xbm 30.6.2016 roamna

Mpwonerme  30.06.2016 r.  31.12.2015 r.
AKTHB BGN'000 BGN'000
Herexymu akrusmn
HMoTH, MAIUMHYE K CLOPBACHIA 1.1. 39 604 38 244
ABATOTPAHHN HEMATEPUAAHH AKTHBU 1.2. 8 423 8 990
Herexyrw (prHAHCOBH AKTHBH 1.3. 129 011 127 849
HeTekym I'bproBCKH U APYIH B3eMaHHA 14. 44
AKTHBH [I0 OTCPOYEHH AAHDBIM 1.5. 54 54
T'bpropcka penyTaIms 1.6. 47 338 47 338
OG0 HeTeKyIM AKTMBH 224 430 222 519
Texyiu aKTUBH
Marepuaans 3anacu 1.7. 106 89
TeKyIuy 1'bPIOBCKH H ADYIH B3eMAHIIA 1.8. 13 687 7397
A4HDBIN 32 Bb3CTAHOBABAHE 1.9. 56 52
Texyiun (PUHAHCOBH AKTHBH 1.10. 29 243 31 658
ITapn 1 HAPHYHI EKBUBAAEHTH 1.11. 4 256 4 262
OG0 TeKymm aKTHBH 47 348 43 458
Cyma na axTHBa 271778 265 977




»EHEPI'O-ITPO BbATAPHIA” EAA
HUHAVBUAYAAEH ®VIHAHCOB OTUET

3ATOAMHATA, 3ABBPILIBAIITA HA 30.06.2016

"EHEPI'O - ITPO BBATAPHA" EAA

OTYET 3A ®PMHAHCOBOTO CbCTOAHME xuM 30.6.2016 roaunsa - IPOABAXKEHME

ITpuaosxenne 30.06.2016 r. 31.12.2015 r.

COBCTBEH KAITUTAA U ITACHIB BGN'000 BGN'000
Co6cTBEH KanuTaa
OcHOBeH KanuTaa 1.12.1. 13 500 13 500
Pernctpupan Karmraa 13 500 13 500
PesepBu 1.12.2. 11 655 11 655
DuHAHCOB PE3yATAT 1.12.3. 71 523 63 889
Harpymanu nedanbu/ sarybu 63 889 58 541
[Tewanba/3aryba 3a roanHaTa 7 634 5348
O61m0 cOBCTBEH KAIIUTAA 96 678 89 044
HeTexymu nacusu
Herexyi ¢hiHAHCOBH TACHBH 1.13. 104 175 104 430
Herexym nposusun 1.14. 107 143
OG110 HeTEeKYINM NACHBH 104 282 104 573
Texymm nacusu
Texyri (hHHAHCOBH TACHBH 1.15. 49 056 61 021
TexyIis ThPTOBCKH ¥ APYTH 33ABAXKCHUA 1.16. 19 443 10 352
AaHbuHM 3aABAKCHUA 1.17. 1754 305
32AbAMEHHA KBM 1IEPCOHAAR 1.18. 565 682
O06wro TeKynu MacuBu 70 818 72 360

o 271778 265 977

Cyma Ha COOCTBEH KanMTaA U NACHBA e
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»EHEPT'O-ITPO B'bATAPUA” EAA

NHAMNBHUAYAAEH ®PHTHAHCOB OTUET
3ATOAMHATA, 3AB'BPIITBAIITA HA 30.06.2016

"EHEPTO - ITPO BBbATAPUA" EAA

OTUET 3A AOXOAUTE xum 30.6.2016 roauna

30.6.2016 r. 30.6.2015 r.

ITpuaorenne BGN'000 BGN'000
Ipuxoau
Herun npuxoan or nposaxbu 2.1.1. 19 824 20 652
[poaykrms 19 544 19 482
Veayru 54 55
Apyri 226 1115
DHHAHCOBH NPDHXOAH 2.1.2. 751 16
O6m0 npuxoan 20 575 20 668
Pasxoan
Pazxoan 10 HKOHOMHYECKH €AeMEHTH (8 424) (8 674)
V3noA3BaHU CYpPOBHMHM, MATEPHAAN M KOHCYMAaTHBI 221, (150) (161)
Pasxoau 3a BLHIIHH JCAYTH 2.2.2, (2 736) (3 442)
Pasxoawm 3a amMopTH3aIUH 2.2.3. (1 767) (1674
Pa3xoAu 3a 3aAaTH M OCHIYPOBKH Ha NIEPCOHAAA 2.2.4. (2 727) (3 128)
Apyru pazxoan 2.2.5. (1 044) (269)
Cymu ¢ KOPEeKTHBEH XApaKTeD 2.2.6. (158) (166)
baaancosa crofinocT Ha npoaasenu axtisy (€3 IpoAyKws) (158) (166)
DHHAHCOBH PA3XOAH 2.2.7. (3 511) (2 770)
O6mo pasxoan Ges pasxoAm 32 AAHBIU (12 093) (11 610)
ITeuaaGa/3aryba npean pasxoau 3a AAHBIU 8 482 9 058
Pa3zxoa 3a pAaHbH 2.2.8. (848) (906)
Texyr AaHbK (848) (906)
Ilevanba/3aryba o IpOABAKABAIIH ACHHOCTH 7 634 8152
ITeuasGa/3ary6a 7 634 8 152
IlpeacTraBasasanr:

Paaocaas Caasos

CobcraBurea:

Hopaanxa MBanosa




»EHEPT'O-TIPO BBATAPUA” EAA
NHAVNBHUAYAAEH ®PMTHAHCOB OTUET
3ATOAHWHATA, 3ABBPIITBAIIIA HA 30.06.2016

"EHEPTO - ITPO B bATAPHA" EAA

‘OTUET 3A BCEOBXBATHUA AOXOA xeMm 30.6.2016 roanna

30.6.2016 r. 30.6.2015 r.

Il praokenne BGN'000 BGN'000
Ileuanba/3aryba 7 634 8152
’_06111 BCceoOXBaTeHw AOXOA ) _ 7 634 8152

IIpeacTaBAsBaII;
Papocaas CaaBos

CocraBurea:

ﬁopAaHKa HNsanosa



2EHEPTO-ITPO B bATAPUS” EAA
NHAWBUAYAAEH ®MTHAHCOB OTUET
3A TOAUHATA, 3ABBPIIIBAIIIA HA 30.06.2016

"EHEPI'O - ITPO BBATAPHUA" EAA

OTUET 3A ITAPUYHUTE ITIOTOLIU xbM 30.6.2016 roamna

30.6.2016 r. 30.6.2015 r.
BGN'000 BGN'000
ITapmunm moTonm or onmepaTmBHA AefiHOCT
ITocrbraeHns OT KOHTpAreHTH 17 446 21 020
IMaarmmaHus Ha KOHTPATEHTH 6 799) (5983)
IToTo1n 32 MepcoHaA M COLMAAHO OCHIYPABAHE, HETO (2 538) (2776)
IMhatenn aanbim (6€3 KOPNOPATHBHU AAHBLIH ) (4 032) (3 338)
ITraTenn kOpHOPATHBHH AAHDBLH - (216)
ApPYyr MpHYHN MOTOLM OT OIEPATHBHA ACHHOCT - MAAIIIAHHA (19) (103)
HeTHA Dapuasan noTOUH OT OIEPATHBHA ACHHOCT 5 058 8 604
ITapuann moTond OT HHBECTUIIHOHHA ACHHOCT
IMapuyHY NOTOLK, CBbP3AHH ¢ (DHHAHCOBH WHCTPYMEHTH 5 (1 530)
IIaanranHus o NpeAoCTaBeHH 3aeMi (1 621) (13 687)
IlocTbnAeHHSA OT NPEAOCTABEHH 3aeMH 4718 12 375
Herto napmaam cpeACTBa H3OA3BAHM B HHBECTHIHOHHATA ACHHOCT 3097 (2 842)
IMTapuunn noronnm ot pEHAHCOBA AEHHOCT
ITAAIAHMA 10 TOAYYEHH 32eMH (5 753) (5 758)
[TAaTeHH AMXBH M TAKCH IIO IOAYYEHH 32€MH (2 408) (2 464)
Hero napuunu cpeACTBa M3II0A3BAHN BHB (PHHAHCOBATA AEHHOCT (8 161) (8 222)
HeTHo n3MeHeHMe HA IAPAYHHUTE CPEACTBA H DAPHYHUTE €KBABAACHTH 6) (2 460)
ITapmann cpeACTBa B mapUYHN eKBHBaACHTH Ha 1 smyapn 4 262 4 587
ITapmunn cpeacrBa m napuunn expuBasenTn Ha 30 r0oHH 4 256 2127

IIpeacraBasapanm:

Paaocaas Caason
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»EHEPI'O-TTPO B'BATAPUA” EAA
NHAHNBUAYAAEH ®PUTHAHCOB OTUET
3ATOAHMHATA, 3ABBbPIITBAIIIA HA 30.06.2016

"EHEPT'O - ITPO BbATAPUSA" EAA

OTUET 3A ITPOMEHHTE B COGCTBEHUS KATIUTAA xbMm 30.6.2016 roanua

Ob6iyu u Harpynaun Obuyo
OcHosex
ApyrH mmeyanbm/ cobcrBeHn
KamHTaA 2
pe3epBH saryon KamHTaa
BGN'000 BGN'000 BGN'000 BGN'000
ITpensuncaen ocrarbk kpm 31.12.2014 . 13 500 10 420 59 792 83 712
IIpomenn B coGcrBennsa kanutaa 3a 2015 r. - 1235 4 097 5332
Apyr BceobxBaTeH A0x04 - - 16) s)
AxTroepacu newarbu u sarybu (l 6) (16)
Ileqaqba /3ary6a 3a neproaa 5348 5348
OGux BceobxBaTeH A0x0A 3a 2015 r. - - 5332 5332
Pasnpeseserne na mevanba 1235 (1235) -
Ocrarbk xbpM 30.6.2015 . 13 500 11 655 63 889 89 044
IIpomenn B coGcTBeHMA KanuTaa 3a 2016 . - - 7 634 7 634
ITevarba /3aryba 3a nepuoasa 7634 7 634
O0611 BceoOGxBaTeH AOXO0A 3a 2016 1. = - 7634 7 634
Ocrarsk kbM 30.6.2016 1. 13 500 11 655 71 523 96 678

IIpeacTaBasBang;

Paaocaas CaaBos

ConcraBuTeA:

HMopaanka sanosa




»EHEPT'O-ITPO B BATAPUA” EAA
NHAVBUAYAAEH ®VMTHAHCOB OTUET
3ATOAVIHATA, 3ABBPIIBAIIIA HA 30.06.2016

OBIIIA MTH®OPMAILIUA

HanmernoBanne Ha npeanpuaaruero
»EHEPI'O-TTPO B'BATAPHA” EAA

CrBer Ha anpexropure
Apomup Tecapx - Ilpescesarea
Pasocaap Caasos - Yaen
ITerp Tecapx - Usen
boan Muxariaos Knpruaxos - Qsen

H3nsanuteann aupexropu
Apomup Tecapx
ITerp Tecapx
Paaocaas Caasos

CrvcraBnrea
Hopaanka Hpanosa

IOpucrn
Kpacumupa Maiuepa

ABprKaBa HA PerucTpanns Ha IPEATPHATHETO
PBvarapus

Cesaanye u azpec na perucrpangna
1p.Cogpun, na.Ilosurano 2, er.5

Macro na oghrc HAn H3BEBPIIBAHE HA CTOMAHCKA A€HHOCT
rp.Cogpna, na.Ilosurano 2, er.5

Obcay>xBawn 6ankxn
Pajighasizen bank /Brarapua/ EAA
Aamanny bankx AA
Yemixa Excriopraa banxa AA

DunaucosuAaT OTYET € CAMOCTOATEAECH OTUET HA OPEANIPUATHUECTO.

Bpoii cayxurean
126 (cmo deadecern u mecm)

IlpeameT na AeliHOCT ¥ OCHOBHA AEMHOCT HA NpPeANPUATHETO
Excriaoaragra na posnn CACKTPOLICHTPAAH, KAKTO H BCAKA APYra ACHHOCT, HE3a6paHeHa oT
34aK0H2

Aara Ha punancosus order
30.06.2016r.

Ilepuoa Ha punancOBMA OTUET — TEKyIl IEPHOA
I'oaunara, 3anouBama uma 01.01.2016r. u 3apbpmBauia na 30.06.2016r.

Ilepuoa na cpasunreanara nuncgopmanmus — IMIPEAXOAEH IEPUOA
I'oannara, 3amousama na 01.01.2015r. u sasbpmsama na 31.12.2015r.



»EHEPTO-ITPO BBAI'APUS” EAA
NHAVIBUAYAAEH ®VTHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIIIA HA 30.06.2016

HNU3ABAEHHE 3A CbOTBETCTBUE

IIpeAnpnsaTiETO BOAH CBOETO TEKYIIO CUETOBOACTBO H H3TOTBA (PHHAHCOBHMTE CH OTYETH B ChOTBETCTBHE
¢ Bcuukn MexayHapoann cramaaptu 3a unancoso oruumtane (MC®O), KOMTO ce CBCTOAT OT:
CTAHA2PTH 32 (PHHAHCOBH OTHYETH M OT ThAKyBaHHA Ha Komurera 3a pasacuernus ua MCOO KPMCOO),
oaobpenn or CpBeta mo Mexaynapoann cdetopoann cramaapta (CMCC), u Mexaynapoanute
CYETOBOAHH CTAHAAPTH M TbAKyBaHHATA Ha IlocTosnnus komuTeT 3a pasacussane (ITKP), oaobpenu or
Komurera mo MemxayHapoaHH cueToBOAHM cranaaptn (KMCC), xouto edekIMBHO ca B CHAa Ha
01.01.2015 r. 1 xomTo ca npuern ot Komucusra na Esponeiickus cbros.

ApYXeCTBOTO He € H3BBPUIBAAO IPOMEHH B CYETOBOAHATA CH IOAHMTHKA BB BPB3KA C PHAATAHETO Ha
BCHYKH HOBU /uAu pesusupanu MCPO, koHTO ca eheKTHBHE 32 TEKYINHA OTIETEH IIEPHOA, 3aITOYBAL]
Ha 01.01.2016r., Toif KaTO IIpe3 mepHoOAa He € UMAAO ODEKTH HAM OIlEPALIMH, KOHTO Ca 3aCErHaTH OT
npomenuTe u usMeHeHnATa B MCOO. Edexrst o1 npomennte 3 MCPO 3a APYKECTBOTO € €AHHCTBEHO
BbB BDBEXAZHE Ha HOBM W paslIMPABAHE HA CDHINECTBYBAIIM OIIOBECTABAHHA M IIPEACTAaBAHE Ha
duHatcosuTe OTUETH GE3 TOBA Aa Ce OTPa3ABA BHPXY CYMHTE, OTIETEHH B TAX.

BA3A 3A U3I'OTBAHE HA ®PHUTHAHCOBUTE OTUETHU U ITPUAATAHU
CBIIECTBEHH CUETOBOAHU ITOAVUTHUKU

HpOMeHPI B CUETOBOAHATA IIOAUTHKA
Bbsnpne’raTa CUYETOBOAHA ITIOAUTHKA € IIOCAEAOBATEAHA C HPI/IAaI‘aHaTa IIpe3 IIPEAXOAHATA TOANHA.

Texylm 1 HeTEKYIIH AKTHBU
AXTHB ce KAacHHIMPA KATO TEKYIL, KOTaTO OTTOBAPA Ha HAKOM OT CACAHHTE KPHTepHH:
® 04YaKBA A2 PEAAM3MPA AKTHBA MAM Bb3HAMEPABA AA IO IPOAAAE MAM YIIOTPEOH B CBOS HOPMaAeH
OITePATHBEH LIHKbA,
®  ABDIH aKTHBA TIPEAMMHO C LIeA ThPIYBaHe;
® OvAKBA A2 PEAAM3NPA AKTHBA B PAMKMTE HA ABAHAAECET MECEIIA CACA KPAA Ha OTYETHHS ITEPHOA;
HAU
® AKTHBBT € APU MAM IADHYHH CKBUBAAEHTH (CbraacHo Aedpunnmmsara Ha MCPO 7), ocsen ako
32 4KTMBA HAMA OIPaHUYEHHE A2 ObAC Pa3sMEHAH HAM H3IIOA3BAH 32 YPEXAAHE HA [TACHB B
TPOABAXKECHHE HAH-MAAKO Ha ABAHAAECET MECEIIa CAEA KPas Ha OTYETHHS EPHOA
AKTHB ce KAacHHUIUPA KATO HETEKyLI, aKO He OTrOBaps Ha KPHUTEPHUTE 32 KAACHPUITIPAHE KATA TEKYIL.

I/IMOTPI, MAIOMHH U CBOPBIKECHUA

AKTHBH ce OTYMTaT KaTo VIMOTH, MALIMHN M CHOPBKEHHA, KOTATO OTroBapAT Ha Kpurepuute na MCC
16 3a mpusHaBaHe W UMAT 1eHa Ha npupaobuBaHe paBHa UAn 110-Bucoka ot 700.00 AB. AKTHBUTE, KOHTO
MMaT IeHa Ha IPHAODMBAHE 110-HHCKA OT [TOCOYEHATa, CC OTIHTAT KATO TEKYIIM PA3XOAH 32 ITEPHOAA Ha
npuAOOHBaHE B CHOTBETCTBHE C OAODDEHATA CYETOBOAHA ITOAMTHKA. BCEKM HMOT, MammmHa w1
CLOPBIKEHHUE CE OlleHABA NTPU IIPHAOOHBAHETO My 110 IIeHA Ha IPHAOBUBaHE, OIIPEACAEHA B ChOTBETCTBHE
¢ usucksanuara Ha MCC 16.

IIpeAnpusTieTo € NIpHEAO Aa OTYMTA BCAKA MO3MIMA Ha VIMOTHTe, MAIMHHTE U ChOP'BKEHUATA B
cpotBercTBHE ¢ MCC 16 1o 1ena Ha npuaoGHBaHe, HAMAACHA C HATPYIIaHATA AMOPTH3AIIMA M HATPyIIaHA
3aryba o1 obesmenka.

IocaeaBarnm pasxoAH, CBBP3aHH C OTAGACH MMOT, MALIHMHA U CbOPBKEHHE CE OTYHTAT B yBEAHUUEHHE Ha
62AaHCOBATA CTOMHOCT Ha aKTHBA, aKO € ClIa3eH NPHHUMITBT HAa MpU3HaBaHe onpeaeaeH B MCC16.
PaxoauTe 32 TeKyLIOTO OBGCAYMBAHE HA MMOTH, MAIUKMHH K CbOPBKEHHA C€ OTYMTAT B INMevdaaba mAn
3aryba B MOMEHTA Ha M3BBPLIBAHETO UM.

BasancoBaTa CTOHHOCT Ha AAACH HMOT, MALIMHA H ChOPBHKEHHE Ce OTIIHCBA:

-TIPH TPOAAXKOA Ha aKTHBa;

AU

~KOTATO HE Ce OYAKBAT HMKAKBH APYTH HKOHOMHMYECKH HMS[OAU OT H3IOA3BAHETO HA AKTHBA MAH IIPH
OCBODOYXKAABAHE OT aKTHBA;

Ilewanbata mau 3arybaTa, Bb3HHKBAINA OT OTITMCBAHETO HA MMOT, MALLIMHA U CbOPBHKCHHUE Ce BKAIOYBAT B
neyaabata mAm sarybara, Korato akTuebT ce ornmime, ocsed ako MCC 17 me m3mcksa APYTO Ipu



»EHEPT'O-TTPO B’ bATAPUA” EAA
HNHAHNBHUAYAAEH ®ITHAHCOB OTUET
3ATOAMHATA, 3AB'BPIIIBAIIIA HA 30.06.2016

npoaax6a u obpaten ausur. [Teuasbure HAu 3arybuTe, Pb3HUKBALLM [IPY OTIIHMCBAHE HA HMOT, MAIIMHA
HAU CbOPBKEHHE Ce ONPEACAAT KATO PASAMKA MEXKAY HETHHTE IOCTBIIACHUA OT IMPOAKOATa, ako mMa
TaKMBa, ¥ GaAAHCOBATAa CTOMHOCT Ha akTuBa. Te He ce KAACH(DHIHPAT KaTO IIPUXOA/ Pa3XOA.

Korato B x0Aa Ha obuwalinata cH AEHHOCT, IMPEAIIPHATHETO PYTHHHO IIPOA2BA AKTMBH Ha HUMOTH,
MAIITMHH M CLOPDLKEHHA, KOUTO € ADBPKAAO 33 OTAABAHE ITOA HaeM, IIPEXBBPAS Te3W AKTUBH B
MATEPUAAHHTE 3aIIACH ITO TAXHATA GAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 OBAAT OTAABAHH ITOA HaeM
U CTaHAT ABPXaHHU 32 MpoAakOa. ITocThiAeHHATa OT IpoAXKOATA HA TAKMBA AKTHBM C€ IIPH3HABAT KATO
npuxoan B cpotBerctBue ¢ MCC 18 llpuxoan. MCPO 5 He ce mpuaara, KOraTo aKTHBH, ABPMKAHH 32
npoaak6a B OBHUANHUA XOA Ha ACHHOCTT2, 6bAAT IPEXBBPACHH KbM MATEPHAAHH 3aIIACH.

VimoTute, MaIlMHUTE M CHOPBKEHHUATA Ce AMOPTHU3HPAT IO AMHEHHUA METOA 32 [IEPHOAA HA OYaKBAHHUA
ITOAE3€H XKHUBOT.

OcraTpuHaTa CTOHHOCT M IIOAE3HHAT KUBOT Ha AKTHB Ce IIPEPASTACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
(HHAHCOBA TOAMHA M aKO OYAKBAHMATA C€ PA3AMYABAT OT IPEAHINHHTEe IPUOAHZHTEAHH OLICHKH,
IPOMEHHTE CE OTYHMTAT KATO IIPOMAHA B CYETOBOAHHMTE IIPUOAHSHTEAHH OLICHKU B CboTBeTcTBHE ¢ MCC
8 C1eTOBOAHM IIOANTHKA, IPOMEHH B CICTOBOAHMTE IIPUOAMSHTEAHH OLIEHKH M I'PELIKH.

AMOPTH3AIIMATA 3aII0YBA OT MOMEHT4, B KOHTO HMMOTHTE, MAUIMHHTE U CHOPBHKEHUATA CA HAAUYHHU B
IIPEAIIPHATHETO, Ha MACTOTO M B CBbCTOSIHHETO, HEODXOAMMH 32 EKCITAOATALIMATA KM, IO HadHHA,
MPEABHAEH OT PBKOBOACTBOTO. AMOPTH3AIIMATA Ha AKTHBHTE Ce IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATH:

-AaTaTa, Ha KOATO Ca KAACH(UIIMPAHH KATO ABPXAHM 3a Ipoaaxba cpraacao MCOO 5.

-AATATA HA OTIUCBAHE HA AKTHBHTE.

AMOPTH3AIMATA He Ce [TPEYCTAHOBABA B IIEPHOAN Ha IIPECTOH MAM M3BAKAAHE OT AKTHBHA yIOTPeHa.
CpeAHHSAT IMOA€3eH XUBOT B TOAMHHM 32 OCHOBHHTE IPYIIH ABATOTPAHHU MATEPUAAHH AKTHBH, € KaKTO
CAEABA:

I'pyna T'oanam
Crpaan 25
Croppxenns 25
Mamnuu 1 cboOpBIKEHHA 3-10
TpaHcIOpTHH CpeACTBa 10
KomnrorepHa TexHHKA 2
Astomobnan 4
CromaHcKy MHBEHTAp 6.7

ObGesnenka na MimoTn, MallIMHK U CHOPBIKEHUA
Coraacuo wmsucksanuata Ha MCC36 xbM Kpas Ha OTYETHHS IIEPHOA CE€ IPaBH TIpeleHKa AdAU
CBILECTBYBAT HHAMKALIUH, Y€ CTOHOCTTAa Ha AAACH aKTuB OT VIMOTHTe, MAIIMHHTE H CbOPBKEHHATA €
obesneHeHa. B caywail Ha TaKMBa MHAMKAIMM Ce M3YMCAABA BH3CTAHOBUMATA CTOITHOCT Ha aKTHBA H Ce
oInpeAeAs 3arydaTta oT obe3LeHKa.

Hemarepuasun akrusn

IIpeanpuATiero OTYMTA PpasIPaHMYMMUTE HENAPUYHM aKTUBH 6e3 ¢pusuyecka cybcraHuus kato
HEMaTePHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONPEACAEHHETO HA HEMATEPHAACH AKTUB M KPUTEPHHTE 32
npusHasane, popmyanpanu 8 MCC 38.

Hemareprasen akTuBp ce MpusHaBa, aKO € BEPOATHO, e IMPEAIIPUATUETO 1€ TOAYIH OYaKBAHUTE GbACIIIH
HMKOHOMUYECKH ITOA3H, KOUTO Ca CBBP3AHH C aKTUB M CTOHHOCTTa HA aKTHBa MOXe Aa Obae onmpeaesena
HAACKAHO.

[IbpBOHAYAAHO HEMATEPHAAHMTE AKTHBH Ce OTYMTAT IIO IIeHA Ha IPUAOGHBaHeE.

[enata Ha mpuAOOHBAHE HA OTAEAHO IPHUAODHT HeMATEPHAAEH AKTHB Ce onpeaeas cbraacio MCC38 u
BKAIOYBA:

-[TOKYIIHATA 1I€HA, BHOCHMUTE MHTA U HEBB3CTAHOBUMHUTE AAHDBLH BBPXY ITOKYIIKATA, THPIOBCKHTE
OTCTBIIKH M pabaTH Ce IIPHCIIAAAT;

u

-BCAKAKBH CBBP3AHHI PaXOAHM 32 [IOATOTOBKATA HA AKTHUBA 32 HETOBOTO OYAKBAHO H3ITOA3BAHE;




»EHEPT'O-TTPO B'BATAPUSA” EAA
NHAVBUAYAAEH ®VTHAHCOB OTUET
3ATOAUHATA, 3ABBPIIIBAIIIA HA 30.06.2016

[enata Ha npuaobusane Ha HEMATePHAACH AKTHB, IPUAOOHT B 3aMAHA C HENAPUIEH AKTHB Ce u3MepBa
I1O CIIPABEAAHMBA CTOMHOCT, OCBEH aKO :

-Pa3MEHHATa AEHOCT HAMA ThPIOBCKA ChIMHOCT;

HAH

-CMPABEAAHBATA CTOMHOCT HUTO Ha IIOAYY€HHS aKTHB, HUTO HA AAACHHSA aKTHB, MOXe A2 BbAe H3MepeHa
HAAEXKAHO.

IpuaobuTuAT akTuB ce M3MepBa MO TO3M HA4MH, AOPH AKO MNPEAIIPHUATHETO HE MOMXKe He3abaBHO Aa
OTITHILIE AAACHHSA aKTUB. AKO IPUAODUTHUAT AKTHB He € OLeHeH 110 CHpPaBeAAMBA CTOMHOCT, HETOBATA LIeHA
Ha TPHAOOMBAaHE Ce M3MepBa 10 GAAAHCOBATA CTOMHOCT Ha AGACHHSA AKTHB.

Ienara Ha nmpuaobusame Ha BBTPEIIHOCh3AAAEH HeMaTepHaseH akTuB cbraacao MCC38 e ueropata
cebeCTORHOCT, BKAFOUBAILIA CyMATa Ha PAa3XOAHMTE, HAIIDABEHHU OT AATATZ, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBH ITHT HA KDUTEPHHTE 32 IIPH3HABAHE.

HemarepuaAHuTe aKTHBH CE OTYHTAT CAeA NPHAOOMBAHETO IO LieHa Ha IPUAOOHBAHE, HAMAAEHA C
HATPYMaHATA AMOPTH3ALIHA U HATPYITAHH 3aTyOH OT OGe3leHKa.

Ilpeanpusitiero OIEeHABA AAAH IIOAE3HUAT >KHBOT HA HEMATEPHAAEH AKTHB € OIPAHMYEH HAU
HEOTPAaHHYEH M AKO € OTPAHUYEH CE ONPEAECASl ITOAE3HHA XUBOT Ha AKTHBA HAM IIOAE3HHUA KHBOT Ha
MTPOU3BOACTBEHUTE HAH CXOAHH €AMHHIIH, CbCTABASBALIA TO3H AKTHB.

Hemarepuasen axtuB ce pasraemaa xato mmarg HEOIPAHHYEH IIOA€3€H JKMBOT, KOTaTO Ha 02a3aTa Ha
AHAAM3 HA CbOTBETHHUTE (PAKTOPH, HE ChLICCTBYBA IPEABHAMMO OIrpaHHYEHHE 32 EPUOAA, IIPE3 KOHTO ce
O4aKBa AKTHBBT A2 TeHEPHPA HETHH NMAPHYHH IIOTOLH 32 IPEATTPHUATHETO.

HematepnaAnnTte akTHBH ¢ OIpaHUYeH ITOA€3EH HKHMBOT Ce AMOPTU3HUPAT, 2 HEMATCPHAAHHUTE AKTHBH C
HEOTPAHHYEH ITIOA€3€EH XHUBOT HE Ce AMOPTH3HPAT.

HemaTepuaAHuTe aKTUBH, KOMTO MOAAEXAT Ha aMOPTH3ALMA, Ce aMOPTH3HPAT MO AHHEHHMSI METOA 3a
CPOKa Ha OIIPEACAEHHS [TOAE3€H KHUBOT.

AMOpTH3ALHATA 321TOYBA, KOTATO AKTHBHT € Ha PAa3sMOAOKEHHE 32 [TIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
U B CbCTOAHHETO, HEODXOAMMO 32 CHOCOBHOCTTA My A2 PaBOTH MO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALIATA C€ IPEKPATABA HA TO-PAHHATA OT ABETE AATH:

-AATaTa, HA KOATO AKTHBBT € KAACH(PHLMPAH KATO ABDXKAH 3a IPOAKO2 (MAM BKAIOYEH B Ipymara 3a
0CBODOMAABaHE, KOATO € ABPIKAHA 33 npoaax0a) B cbotBercrare ¢ MCPO 5

HAHA

- AATAT2, HA KOATO AKTHBBT € OTIIHCAH.

CpeAHHSAT IIOA€3€H KHBOT, B TOAMHI, 33 OCHOBHHTE IPYyNH aMOPTH3UPYEMH HEMATEPHAAHU aKTHBH e,
KaKTO CAEABA:

I'pyna Toannu
I'bproseku Mapki, AuiteH3H 6.7
Iporpamun poaykTit 2
Apyru  AHA — AOTOBODH 32 mpoaakba Ha 32 CPOKa Ha AOTOBOpPa
eA.eHeprus

ObGesnenka Ha HeMaTEPUAAHM ABATOTPAliHU AKTHBH
Ceraacuo msucksanmara ma MCC36 xbM Kpad HA OT4eTHHA IIEPHOA Ce IPAaBH IIPELEHKA AAAU
CBLIECTBYBAT MHAHKALIMM, Y€ CTOMHOCTTA HA HEMATEPHAAHHTE ADBATOTPAafHH aKTHBH € obGeslleHena. B
CAyYail Ha TAKHBA MHAHKALIMM CE€ M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE U ce OIpeAeAs
3arybarta ot obesreHka.
DOuHAHCOBH aKTHBH
[peanpusruero npraara MCC32 1 MCC39 IIPY OTYUTAHE HA (PUHAHCOBY AKTUBH.
DOUHAHCOB aKTUB € BCEKH AKTHB, KOHTO €:
- MMAPUYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAITHTAA HA APYTO TIPEATIpHATHE;
- AOTOBOPHO ITPaBO:
® Aa CeIIOAyYAT IMAPUHHH CPEACTBA HAM APYT (DHHAHCOB AKTHB OT APYTO IIPEAIIPUSTHE;
HAU
® Aa ce pasMeHAT (DHHAHCOBHM aKTHUBH HAH duHaHCOBH macuBH C APYIO IPEANPUATHE IIPH
YCAOBHSA, KOUTO €4 IIOTEHITHAAHO GAATOIPHUATHH 32 MPeANPHUATHETO;



»EHEPT'O-ITPO BbATAPHIA”? EAA
MHAHUBUAYAAEH ®VTHAHCOB OTUET
3ATOAMHATA, 3AB'BPIIIBAIIIA HA 30.06.2016

- AOTOBOP KOHTO Iife 6bAe MAM MOXKe A2 ObAE YPEAEH B COOCTBEHH MHCTPYMEHTH Ha COOCTBEHHA KAIMTAA
H2 EMHTEHTA U €
® HEACPHBATHB, 32 KONTO IIPEATIPUATHETO € HAM MOXe Aa ObAE 32ABAIKEHO A TIOAYYH IIPOMEHAMB
Opoit OT HHCTPYMEHTH COBCTBEHHA KAITHTAA Ha IIPEAIIPHATHETO;
HAU
® AecpuBaTHB, KOHTO mIe 6bAe MAM Moxe Aa ObAe ypeaeH upes pasmaHa Ha (pHKCHpaHa cyma
IIAPUYHU CPEACTBA HAM APYT (DMHAHCOB AKTHB 32 (PUKCHPAH OpOH OT CODCTBEHHTE KAITMTAAOBU
HMHCTPYMEHTH Ha IIPEANPHATHETO. 332 Ta3u ILeA HMHCTPYMEHTHMTE Ha COOCTBEHHS KAIIMTAA Ha
TPEAIPUATHETO HE BKAIOYBAT yNpaXHAeMH (DUHAHCOBHM MHCTPYMEHTH, KAACH(PHIIMPAHM KaTO
MHCTPYMEHTH HA COOCTBEHMS KAIIMTAA , KOHTO HAAAIAT HA IPCANPHATHETO 3aABAYKEHHETO Aa
NPEAOCTABH Ha APYIa CTPAHA IIPOITOPITMOHAAEH ASA OT HETHHTE aKTHBH HA ITPEAIIPHUATHETO CaMO
OpH  AHKBHAAUMALVUAH HHCTPYMEHTH, KOHTO Ca AOrOBOPH 32 OBAEIIO IIOAyYaBAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAITUTAaA HA IIPEAIIPUATHETO.

OuHAHCOBHTE MHCTPYMEHTH-AKTUBH Ce KAACH(HIMPAT B CAEAHHTE KATETOPHH CBIAACHO H3MCKBAHHATA
"a MCC 39:
¢ OuHAHCOBH AKTUBH, OTYUTAHH IIO CIIPABEAAMBA CTOMHOCT B rleqanfaTta HAM 3arybata
- AmbpxaH 32 ThpryBae ()HHAHCOB AKTHB
- OmpeaeAeH NpH ITBPBOHAYAAHOTO My INPH3HABAHE OT IPEANPHATHETO 32 OTYHTAHE IIO
CIIPaBEAAHMBA CTOMHOCT B mmeyaAbara HAH 3aryGara.

® IluBecTHINH, ADPXKAHH AO [IAAEK

e KpeAuTH M B3eMaHHUs

® DuHAHCOBH AKTHUBH HA PA3IIOAOKEHHE 32 IIPOADKDA.
Ilpeanpustuero npusnasa ¢uHAHCOB aKTHB HMAM (DHHAHCOB MACMB B OTYETA 3a duHaHCOBOTO
CbCTOAHUE, KOTATO M CaMO KOIaTO NPEANPUATHETO CTaBa CTPAHA I10 AOTOBOPHHUTE yCAOBHA Ha

HHCTPYMEHTA.

Ipn mbpBoHAuaAHOTO cu npu3HaBaHe PHMHAHCOBUTE aKTHBY CE OTIMTAT IO CIIPABEAAMBATA MM CTOMHOCT
IIAIOC, B CAy4aif Ha (PMHAHCOBH aKTHBH, KOMTO HE Ce OTYMTAT IIO CIIPaBEAAHBA CTOHHOCT B medaabaTa
MAN 32ry6aTa, PA3XOAUTE ITO CAEAKAT4, KOMTO CE OTHACHT IPSAKO KbM IPHAOOMBAHETO UAH M3AABAHETO Ha
¢punanCcOBHA 2KTHE.

CAeA ITbPBOHAYAAHOTO MIPHU3HABAHE MPEATIPUATUETO OICHABA (PHHAHCOBUTE AKTHUBH KAKTO CACABA:

¢ Ilo cipaBeaAnBa CTOHHOCT
- (PMHAHCOBY AKTHBH, OTYUTAHH 110 CIIPaBEAAHBA CTOHHOCT B meyaAbaTa HAM 3ary0arta;
- (pHHAHCOBH AKTHBH Ha Pa3[IOAOKEHHE 32 poaakDa;
C wusKArOYeHHME Ha HHBECTHLIUH B MHCTPYMCHTH HA CODCTBEHHS KAIUTAA, KOMTO HAMAT KOTHpaHa
MTa3apHA [eHa HA AKTUBCH I1232D M YUATO CIIPABEAAHBA CTOMHOCT HE MOXKE A2 CE OLIEHH HAACKAHO, KAKTO
1 AePHBATHBH, KOUTO Ca OOBBP3aHH C HEKOTUPAHH MHCTPYMEHTH Ha COOCTBEHUS KAIUTAA HAH TpaAOBa Aa
CE YPEAAT Ype3 IIPEXBbPAAHETO Ha TAKWBA HEKOTHPAHM MHCTPYMEHTH Ha COOCTBEHMS KAIIMTAA, KOUTO Ce
OIIEHABAT IO II€HA HA IIPUAODHBaHE

® Ilo amopTH3MpaHa CTOHHOCT C H3ITOA3BAHETO HAa METOAR Ha eDEKTHBHHUA AHXBEH IPOLIEHT
- KDEAUTH U B3eMAHHUS,
- MHBECTHLIMH, AbPXKAHH AO MAAEK;
[lewaabu u 3arybu oT pUHAHCOBHU aKTHBU

¢ [levanbu u 3ary6m, KOUTO BB3HMKBAT OT IPOMSIHATA HA CIIPABEAAMBATA CTOITHOCT Ha duHaHCOBH

aKTHBH C€ ITPHM3HABAT KAKTO CAEABA:

- TlewaabGa mau 3aryGa oT (PHHAHCOB AKTHB HAK ¢buHaHCOB MacKB, KAACH(DHIIMPAH KATO OTYMTAH MO
CIIPABEAAHBA CTOMHOCT B revaAbata MAH 3arybaTa, ce IPH3HABA B OTYETA 32 AOXOAHUTE.
- Ileuanbara nam sarybara oT HaAMYeH 3a PoAaxGa (PHHAHCOB aAKTHB Ce MPU3HABA B APYT BCeobxBaTeH
AOXOA, C H3KAIOYeHHE Ha 3arybuTe oT obeslienka u reyasbure u sarybure oT obMenHuTe KypCoBe AO
MOMEHTA Ha OTNHCBaHE Ha (PUHAHCOBHA aKTHB. B Tosu MOMeHT HatpymaHaTa meuanbata uAn sarybara,
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IPHU3HATA IPEAU B APYT BCEOOXBATEH AOXOA, Ce IpeKAaCH(MHIHPa OT COOCTBEH KalUTaA B edaabara uau
3aTy0AaTa KATO KOPEKLHA OT IpeKAACH(PHKALHAL.
® AwnxBara, KOATO Ce€ H3YHCAfABA C M3IIOA3BAHE HA METOAA Ha eDEeKTHBHHA AHMXBEH IPOIIEHT, Ce
IIPU3HABA B OTYETA 32 AOXOAHUTE.

® AMBHAGHTHTE OT MHCTPYMEHTH Ha CODCTBEHHS KAIIMTAA Ha pa3snoAOKEHHE 33 MPOoALKDa ce
TIPU3HABAT B OTYETA 32 AOXOAHTE, KOIATO Ce YCTAHOBM IIPABOTO Ha MPEATIPUATHETO Ad IIOAYYH
HAaLIIaHe.

® 3a ¢dbuHAHCOBHTE AKTHBM, KOUTO CE OTYHTAT IIO AMOPTH3HPaHa CTOMHOCT, Ime4aabaTa HAM
3aTybaTa OT aKTHBA Ce IPU3HABA B OTYETA 33 AOXOAMTE, KOraTO (DHHAHCOBHMAT aKTHB HAL
PUHAHCOBHSAT [TACHB Ce OTITMCBA UAK OBe3IeHABA 1 9Ype3 IIpolleca Ha aMOPTU3HPaHe.

HPCAHPI/IHTHCTO OTITHCBA (i)I/IHaHCOB 4AKTHUB, KOTaTO :

L AOTOBODHHTE IIpaBa BBPXY HapH‘{HI/ITC IIOTOIT OT q)I/IHaHCOBI/IH AKTHB Ca U3TCKAH,
HAN

® 1pexBbPAA DUHAHCOBUSA AKTUB, KOTATO Ca IIPEXBbPAEHH AOTOBOPHHTE IIPaBa 32 ITOAyYaBaHE HA
NAPHYHH OTOUH OT (PUHAHCOBUA AKIUB HAHM Ca 3aI1a3€HH AOTOBOPHHTE MpaBa 32 MOAyYaBaHe
Ha [IAPUYHHUTE MTOTOIM OT (PUHAHCOBHUSA aKTHB, HO € ITOETO AOTOBOPHO 3aABAKEHUE 32 TTAAILAHE
Ha HAPHYHHU IIOTOLM HA CAUH HAHM ITOBEYE [IOAYYATEAH B CIIOPa3yMeHHe U TPAHChEPBT OTToBaps
Ha JCAOBMATA 32 OoTnHCcBaHe cbraacHo MCC 39.

VcAoBus 3a oTHCBaHE:
Korato npeanpuarsero npexpbpan (DHHAHCOB aKTHB, TO OIIEHABA CTEITEHTAa, AO KOSTO INE 3ala3u
PHCKOBETE U IIOA3UTE OT COBCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHB:
® 2KO I[IPEANPHATHETO IIPEXBbPAH B 3HAYMTEAHA CTEITeH BCHYKH PHCKOBE M IOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHB, IIPEATIDHATHETO OTIHMCBA (PUHAHCOBHS AKTHB H
[IPU3HABA OTAEAHO KATO AKTMBM WAM ITACHBH BCHYKM IIPaBa M 3aABAMEHHS, Cb3AAAEHH UAH
3anaseHH Npu TpaHcdepa;
®  aKO NMPEANPHATHETO 32M1a3H B 3HAYHUTEAHA CTCIICH BCHYKU PHCKOBE M IIOA3U OT cobcrBeHOCTTA
BBPXy (PMHAHCOBUSA AKTUB, IIPEATIPUATHETO IIPOABANKABA A2 IIPU3HABA (PHHAHCOBHSA AKTHB;
®  aKO IPEANPHATHETO HUTO IIPEXBBPASA, HUTO 3aIIa3Ba B 3HAYUTEAHA CTEIIEH BCHYKH PHCKOBE M
HOA3H OT COBCTBEHOCTTa BHPXy (DHHAHCOBHA AKTHB, MPEAIIPHATHETO OIIPEAEAT AAAH € 3AMTA3HAO
KOHTPOA BbPXy (PMHAHCOBUSA AKTUB. B TO3M cAywaii:
-AKO IIPEATIPUSTHETO HE € 3aMMa3sHAO KOHTPOA, TO OTIHCBA (DHHAHCOBUA aKTHB U
IPHU3HABA OTACAHO KATO AKTUBH MAHM MACHBH BCHYKH MPaBa M 3AABAKEHHUSA, CBH3AAACHH IpH TpaHcdepa.
-aKO IPEATIPUSTHETO € 3aIIA3UAO KOHTPOA, TO IMMPOABAXKABA Ad TIPU3HABA  (DHHAHCOBHA
AKTHB AO CTEIIEHTA HA MPOADAMKABAIIIOTO MY y9aCTHE BbB (DHHAHCOBHUS AKTHB.

[Ipu oTnucaneTo Ha PUHAHCOBMA AKTHB PA3AHKATA MEXKAY:

a) HeroBaTa 62AAHCOBA CTOMHOCT; U

6) cymaTta Ha MOAYYEHOTO BB3HAIPOKACHHE (BKAFOYBAILIO BCHIKH ITOAYYEHH HOBH AKTHBH, MHHYC
BCHYKU IIOETH HOBH ITACMBM) M BCHYKH HATPYIAHU Ie4aAbH MAHM 3ary0y, KOHTO ca GuAM IIPH3HATH
AUPEKTHO B COOCTBEHHA KAIIUTAA Ce IIPHU3HABA B OTYETA 32 AOXOAHTE.

Ob6esuenka u HecbOHUpaeMOCT Ha PHUHAHCOBH AKTHBH

[lpeanpusTieTo mpeneHsBa KbM Kpas Ha BCEKM OTYETEH IIEPHOA AAAM €A HAAHIE OGEKTHBHK
AOKa3aTeACTBa 3a 0De3leHKaTa Ha (PHHAHCOB AKTUB HAH Ha IPyNA OT (PUHAHCOBH AKTHBH.

®yHAHCOB aKTHB MAM IPyNa OT (PHHAHCOBH AKTHBH CE CIUTAT 33 OGE3LICHEHH 1 Ca Bb3HUKHAAM 3ary0H OT
obesreHka, KOrato ca HaAuile ODEKTHBHH AOKA3aTEACTBA 3a ODE3LIEHKA, TPOHU3XOMAAIH OT €AHO HAH
ToBeY€e CHOUTHSA, KOMTO Ca HACTBITMAH CACA II'bPBOHAYAAHOTO IIPH3HABAHE Ha akTHBAa (ChOHTHE "3ary6a")
H KOTaTo ToBa cbbuTHE 3aTy6a (MAM cBOUTHA) MM edbekT BbPXy OIAKBAHHTE OBAEILH MAPUYHHU TTOTOLH
oT (PUHAHCOBUSA AKTHB MAH OT IPyIIaTa (PMHAHCOBH AKTHBM, KOMTO MOTAT A2 CE OLIEHAT HaAeXAHO. Moxe
Aa HE e BB3MOXHO A2 Ce MACHTH(ULHMPA CAUHHYHO, CAMOCTOATEAHO CBOMTHE, KOETO € INPHIMHHAO
obesnenkata. Ilo-ckopo obeslieHkaTa MONe A2 ¢ INPHYMHEHa OT KOMOMHHpaHUA eeKT Ha HAKOAKO
CcHOUTHA.
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3arybuTe, KOMTO Ce OYAKBAT B PE3YATAT Ha ObACIIMTE CHOUTHSA, HE3aBHCHMO OT TAXHATA BEPOATHOCT, He
Cce IIPH3HABAT.
¢ OO6esnenka Ha PHHAHCOBY AKTHBH, OTYMTAHH IO AMOPTU3HPAHA CTOAHOCT

Axo umMa OOEKTHBHM AOKA3aTEACTB4, Y€ € Bb3HHKHAAA 3aryDa OT O0e3LIeHKa OT KPEAUTH U B3eMaHUS HAU
OT HHBECTULIMH, ADDXKAHU AO ITAAEXK, OTYMTAHM II0 AMOPTH3MpaHa CTOHHOCT, CyMaTa Ha 3arybara ce
OILICHABA KATO PA3AMKA MEXAY 02AaHCOBATA CTOHHOCT Ha AKTHMBA M HACTOAIIATA CTOHHOCT HA OYAKBAHHTE
ObACHIM MAPUYHH IOTOLH (C M3KAIOUeHHe Ha ObACIINTE KPEAUTHH 3arybH, KOMTO He ca BBH3HHKHAAH),
AMCKOHTHUDAHH C ITbPBOHAYAAHHA e(EKTHBEH AHMXBEH  NPOLEHT 33 (DHHAHCOBUA aKTHB (T. e.
eEKTUBHHAT AMXBEH IPOIIEHT, H3UYHCACH [IPU IIBPBOHAYAAHOTO IIPU3HABAHE). DBaAaHCOBATA CTOMHOCT
Ha aKTHBA CE HAMAAABA M CyMATA HA 3ary0aTa ce MPH3HABA B ITedarbaTa man 3arybara.

e (OO6esnenka Ha (PUHAHCOBY AKTHBH, OTYHTAHMU 11O LieHa HA IIPHAODUBaHE
AkO nMa OGEKTMBHH AOKA34aTEACTB2, Y€ € BBb3HHKHAAA 3aryba OT obe3slieHKa Ha (PHHAHCOB aKTHB,
OTYHMTAH IO LieHa Ha NPpHAOOUBaHe, CymMaTa Ha 3arybara oT OGe3IleHKa Ce OLIEHABA KATO PA3AMKA MEXKAY
0AAAHCOBATA CTOMHOCT HAa (DHHAHCOBHMA AKTHB M HACTOALIATA CTOHHOCT HA OYaKBAHHTE ObACIIH
IDapUYHU ITOTOIH, AMCKOHTMPAHM C TEKYIIHA MasapeH IPOLIEHT Ha BB3BPBIIAEMOCT 32 MOAODEH
cunancos akrus. 3arybure ce npusHasaT B neuasbara uan sarybara. Takuea sarybu ot ofesuenka He
TTOAAEXKAT Ha Bb3CTAHOBABAHC.

® Obesnenka Ha HPHHAHCOBY AKTHBH Ha Pa3s[IOAOKEHHE 32 IPOAAKD2
Korato cnaa B cripaBeaamBata CTOHHOCT Ha (PUHAHCOB aKTHB HA PA3IOAOKEHHE 33 ITPOAKDA e Mpu3HaT
AMPEKTHO B CODCTBEHHS KAIIMT2ZA M HMMa  ODEKTMBHH AOKA3aTEACTBA, Y€ AKTUBBT e obe3lleHeH,
HaTpynaHaTa 3aryba, KOATO ¢ MPH3HATA B APYT BCEOOXBATEH AOXOA, C€ HM3BAKAA OT KAIIMTAAA H Ce
MPH3HABA B ITe4arbaTa MAK 3aTy0aTa, AOPH aKO (PHHAHCOBUAT AKTUB HE € OTIIMCAH.
Cymara Ha natpymanHata 3aryba, KOATO ce Ipekaacuduuupa OT CODCTBEH KaluTaAa B IevaAbaTa man
3arybaTa, € pasAMKATA MEXAY LEHATA HA NIPUAODHBaHe (HETHO OT IOTAINEHHS HA TAABHUIATA U
aMOPTH3AIINA) U TEKYIATA CIIPABEAANBA CTOHHOCT MHHYyC 3arybarta oT obesleHKa Ha (DMHAHCOBUA 2KTUB,
MpU3HATA IPEAH TOBa B rredarbata uau 3arybara.
3arybu ot obesrieHKa, IPU3HATH B ITe4aAbaTa HAY 3ary6aTa 32 MHBECTHLMS B HHCTPYMEHT Ha COBCTBEHHA
KaIIMTaA, KAACH(UIIUPAH KATO HA Pa3slIOAOXKEHHE 32 NIPOAXKDA, He Ce BB3CTAHOBABAT B Ile4aAbaTa MAH
3arybara.
3arybu ot obesrerka, npusHaTH B euasbarta uAu 3arybata 3a AbATOB HHCTPYMEHT, KAACH(DHIMPAH KATO
HA PA3[TOAOXKEHHE 33 ITPOAAKDA, Ce BB3CTAHOBSABAT. Bb3CTAHOBEHATA CyMa Ce IIPH3HABA B [leuarbara uan

sarybara.

ITapuunu cpeacrBa
[lapuyHHTE CPEACTBA BKAFOUBAT: MAPHYHH CPEACTBA B OpOH 1 Ge3CpPOYHH AEIO3UTH, CbOTBETHO B A€BA H
BBB BAAYTA.
IapraHnTe eKBUBAAEHTH CA KDATKOCPOYHH, BUCOKOAMKBHAHH HHBECTHULIMH, KOUTO Ca ACCHO OBpbliaeMu
B KOHKPETHH MAPUYHHU CYMHU H CHADPHKAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOHHOCTTA HM.

I/IHBCCTI/II_IHH B ABIUEPHH IIPEATIPUATHA

A’bI.L[CPHI/I IIPEANIPUATHA €A BCHUYKU IIPEAIIPHUATIIA, KOUTO C€ HaMHPpaT [TIOA KOHTPOAA Ha Apy’)KCCTBOTO.
KOHTpOA"bT BBPXYy ABLUECPHHUTE IIPEAIIDUATHA Ha ,A,py?KCCTBOTO Ce€ H3pas3fBa BDB BH3MOMXHOCTTA My A2
PBKOBOAH M OIIPEAECAA (t)I/IHaHCOBaTa H OII€paTHBHATA IIOAUTHKA Ha ADBIIEPHUTE IIPEAIIPHUATHA, TaKa 9€ Ad
C€ N3BANYAT M3TOAH B pe3yATaT Ha ACI‘/‘IHOC’ITB. M. B HMHAHBHAYAAHHSA Cl)I/IHaHCOB OTHET Ha Apyﬁ(eCTBOTO
HHBECCTHIIHNHUTE B A’bLHCpHI/I IPpEAIIPUATHA CE OTYHTAT IIO cebecTONHOCT.

Apy)KeCTBOTO IIpHU3HABAa AUBHACHT OT ABIIEPHO IIPECAIIDHATHE B rneyaAbarTa MAHM 3ary6aTa B CBOHUTE
HHAHUBHAYAAHU q)I/IHaHCOBI/I OTYE€TH, KOraTo 6’I>Ae YCTAaHOBEHO IIPAaBOTO My Aad IIOAYYH AHMBHAEHTA.
HOAY‘-ICHI/I paSHpCACACHHH, HAaABHILIABAIIIN Te3H HC‘I&AGI/I, C€ pPasrTAeXAaT KaTO BDB3CTAHOBABAHE Ha
HHBCCTHUHATA MU CE HPI/ISHaBaT KaTO HaMaA€HHE Ha IIeHaTa Ha HPI/IAOGI/IBB.HC /CC6CCTOI>‘IHOCTTR/ Ha
HHBCCTHUITHATA.



»EHEPT'O-TTPO BBAT'APUA” EAA
NHAVBUAYAAEH ®VTHAHCOB OTUET
3ATOAVHATA, 3ABBbPIIIBAIIIA HA 30.06.2016

I/IHBCCTI/IHI/IPI B 2aCONHHMPAHHU U ChbBMECTHH npeAnpmlel
ACOHHHpaHH Ca Te3n HPCAHPI/I}ITI/IH, B”bpxy KOHUTO APY)KCCTBOTO € B CbCTOAHHMEC Ad OKa3Ba 3HAYUTEAHO
BAHUAHHUE, HO KOUTO HE CA HUTO ADBIIEPHU NPCAIIDUATHA, HUTO ChbBMECTHH HPCAHPI/IHTHH. I/IHBCCTI/ILU/IHTC
B aCONHMPAHU HpeAHpI/IﬂTHH C€ OTYUTAT ITO CeDeCTOMHOCT.

CobBMeCTHO HPCAHPI/IHTHC [ AOFOBOPHO CIIOPAa3yMEHHNE, 110 CHAATA HA KOETO ApyX(CCTBOTO " Apyra
HE3aBHCHUMHU CTpaHI/I C€ 32a€MAT CbC CTONAHCKa ACﬁHOﬂ, KOATO ITOAACKH HAa CbBMECTEH KOHTPOA H
CTpaHHTe IIpUTEXABAIH ChBMECTEH KOHTPOA BBPXY HpCAHpH}ITHCTO HMar HpaBO Ha HETHUTC aKTUBM Ha
IIPEAIIDUATHUETO. I/IHBCCTI/IL[I/II/ITC B CbBMECTHH HPCAHPI/I}ITHH Ce OTYHUTAT IO cebecTONHOCT.

AP}DKCCTBOTO IIPpHU3HABA AHMBHAEHT OT CbBMECTHO HPCAHPI/IHTI/IC HAHN ACOLMHPAHO HpeAnpmrrHe B
ne4aAbarta uan 3ary6aTa B CBOHTE HHAHUBHUAYAaAHU Ci)I/IHaHCOBI/I OTYE€TH, KOTaTO 6’I>AC YCTaHOBEHO IIpaBOTO
My Ad TIOAYYHU AMBHACHTA.

HuBectununre, xouto He ca KAACHPHUIIPAHH KATO ABLUEPHH U ACOLMUPAHY IIPEATIPHATHS Ce OTUUTAT
II0 CIIDaBEAAMBA CTOMHOCT KAACHMHUIIMPAHH KATO KaTO (DMHAHCOBM AKTHBHM Ha PAa3lIOAOKeEHHE 3a
MpoAaxba, CbraacHoO msucksanuata ma MCC39. B CAy4YaHTe, B KOUTO HHBCCTHULIMHTE €A B KAIIMTAAOBH
HHCTPYMCHTH, KOMTO HAMAT KOTHPaHA [Ta3apHa LI€HA Ha aKTHBEH I1a3ap M YHATO CIIPABEAAHBA LIEHA He
MOXE Aa C€ OITPEACAN HAA@KAHO Ce OTYHMTAT 110 IieHa Ha NpuAobHBane/ cebecToiHOCT.

Husecruriny xouro ca KAacnchquaHn B cvotBercrBe MCPO5 xato AbPKAHY 32 ITpoAaxba/uan ca
BKAFOYICHH B IPYITA 32 H3BAKAAHE OT yHOTPeHa, KOATO € KAaCH(PUIIMPAHA KATO ADPWaHA 32 MpoAaxba / ce
OTYHTAT B CbOTBeTCTBHE ¢ To3u MCPO.

Kpeawrn, reproscku n Apyru Bzemanus
KpeanTnre n Bsemamusta ca HeAepHBATHBHH (DUHAHCOBH AKTHBH C (bUKCHpaHM HAM OIpeAeAseMH
MARII2HHSA, KOHTO He Ce KOTUPAT Ha aKTHBEH 1123ap, C M3KAIOUEHHE Ha:
¢ Te3au, KOUTO HNPEAIPUATHETO Bh3HAMEPABA Ad IPOAaAe He3aBaBHO naH B GAM3KO GbAeILE, KOHTO
mie OBAAT KAACHUUMPAHH KATO ABDKAHH 33 THPIYBAHE M TE3H, KOHTO TIPEAIIPHATHETO
OMPEACAA 1LIPH ITbPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHH IO CIIPABEAAMBA CTOHHOCT B
nedaabaTa uau 3arybara;
® TE3, KOWTO TMpPEAUPUATHETO ONPEACAA KATO HA DA3MOAONEHHME 3a NpoAwkba mpwm
IIPBOHAYAAHOTO IPU3HABAHE; HMAU
® Tesd, NPH KOHTO ADPHATCANT MOXE Ad HAMA BB3MOKHOCT AQ BB3CTAHOBH B 3HAYMTEAHA CTEIleH
UAAaTa CH ITbPBOHAYAAHA MHBECTHLMA, C M3KAIOUEHHE HA CAYYAUTE, IIPH KOUTO IPHUYMHATA €
BAOIIABAHE HA KDEAHTHOTO Ka4€CTBO M KOHTO Ce KAACH(DMIHPAT KATO Ha Pa3HOACKEHHE 32
mpoaaxoa.

Karo KpEAMTH M B3eMaHHA ce KAaCI/I(i)I/IL[I/IpaT Cl')IIHﬂHCOBIS AKTHBH, BB3HHKHAAHU OT AIPEKTHO
HPCAOCT&BHHC Ha CTOKH, YCAYTH, napy uAu HapH‘IHI/I EKBIIB:-I;\CI-ITI-I/'I’[:['JF()BCKI/I B3E€MaHHWSA U erAIlTll/.
KPCAPITHTC H B3€MaHUATA, KOUTO Ca C Ct)I/IKCI/IpaH ITAAEXK CC OTYIHTAT I1IO aMoansﬂpaHaTa KM CTOMHOCT.
KPCAI/ITI/ITe H B3€MaHHATA, KOUTO Ca Ges (bHKCI/IpaH ITIAAEXK, C€ OTYIHTAT I1IO cebeCTOHHOCT.
HPCAHAB.TCHI/ITC Pa3XoAN, KOUTO KacafAT CACABAIIM OTYETHHU IIepuoan, ce IIDEACTABAT KATO aBAHCOBO
ITPEBEACHHU CyMH HAa AOCTABYMIIHM H CE€ BKAIOYBAT B TbPTOBCKUTE B3€MaHH.

AaH'BHPl 34 Bb3CTAHOBABAHE
AaH’bLII/ITC 34 Bb3CTAHOBABAHE He npons’man oT AOI‘OBOPHI/I B3aHMOOTHOILIEHIIA, HE Ce KAaCI/Iq)HL[I/IpaT B
KaTeropmure q)HHaHCOBI/I akTuBH. Te BKAROYBAT:
-CYMI/ITC Ha BB3CTAHOBHMUTE AAHDBIIH BBPXY AOXOAa BBB BpB3Ka C 06AaraeMaTa HequGa/AaH"quaTa
32.1"}7651 34 IIEPHOAA I TTAATEHH CYMIT 34 TERYIL 1 IIPpEAXOAEH IIEPHOA TIPEBUIIABALILI ABAYKHMHTE CyMH.
—C}';\-IIITC Ha AAHBYHIT KPEAITTH 34 Bh3CTAHOBABAHE U MPIXBAUTAHC CACA Kpad Ha OTYCTHIA I'ICPI/IOA " ITAQ-
TCHIT CYyMIT 32 TEKyIT 14 HOPEAXOACH IIepHoA TIPEBHILIABAIILN NbAKIIMITTE CyMIT 32 Ap}'[']l AAHDBITH,
'11Ch‘}’II_UITﬁ AAHBYHH AKTHBII 34 TCKYOIHA i1 IIPEAXOAHIT TIEPHOAL Ce OIICHABAT ITO cyMarTa, KOATO Ce OYakKBa
Ad 6’bAe Bb3CTAHOBCHA OT AAH'BYHHTE opraHu npu IIpPHAATaHE HAa AAHDYHH CTAaBKU U AAH'BYHU 3aAKOHMH,
ACI‘/‘ICTBS.IHPI HAW OY4KBAHH AAd BAAI3AT B CHMAA KbM Kpas Ha OTYCTHHA MIEPHOA.
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Marepuasnu 3amacu
IIpeanpusruero npuaara MCC 2 3a oT4nTaHe Ha MATEPHAAHHUTE 3aIIaCH:
MatepraAHH 3a11aCH €A AKTHBH:
- AbPXAHHU 32 MPOAAXKDa B OOMYAHIA XOA Ha CTOIMAHCKATA ACHHOCT / CTOKH,IIPOAYKUHs/ ;
- HAMHDAIIH Ce B IIPOLIEC HA ITPOM3BOACTBO 34 TAKaBa IIPOARXKOA /HeE3aBbPIIEHO IPOU3BOACTBO/ ;
- MaTePHAAHH 3aITaCH, KOMTO CE H3DAXOABAT B IIPOM3BOACTBEHMA ITPOIEC HAM TIPH IIPEAOCTABAHE Ha
yCAyTH /MATEpPHAAM, CYPOBHHH, Pe3ePBHH aCTH, CbXpaHABAHH IOA (pOpMaTa Ha aBapHeH peseps, KOUTO
ce TOTPEOABAT MPH BAATAHETO MM B MAIIMHMTE, CbOPBKEHHATA MAH ODOPYABAHETO, TOPAAH PEMOHTHH
MeporpusTHs /;
MarepnasnuTe 3amacu ce OUEHABAT MO MO-HHMCKATa OT CeGECTOMHOCTTA MAM HETHATA PeaAM3HpyeMa
CTOMHOCT.
CebecToiHOCTTa Ha MATEPHAAHHMTE 3aITACH IIPEACTABAABA CyMATa OT BCHMUKH Pa3sXOAM IIO 3aKyIyBaHETO,
npepaboTKaTa, KAKTO H ADYTH Pa3XOAM, HAIIPaBeHU BbB BPDB3KA C AOCTABAHETO MM AO CETalIHOTO
CbCTOAHUE U MECTOTIOAOKEHHUE.
PasxoAuTe 110 3aKyIyBaHe Ha MATEPMAAHHTE 3AIACH BKAFOYBAT: IIOKYIIHATA 11€HA, BHOCHHMTE MUTA H APYTH
HEBB3CTAHOBHMH AAH'BLM, TPAHCIIOPTHUTE PA3XOAM H AP., KOHTO AHPEKTHO MOTAT A2 CE OTHECAT KbM
HPHAOOHBAHETO HAa CTOKUTE, MATEPHAAHTE M JCAYTUTE. TBPIOBCKHTE OTCTBIIKH, PabaTH H Ap. MOAOGHM
KOMITOHEHTH Ce IIPUCIIAAAT ITPH OIIPEAEAAHE Ha ITOKYIIHATA CTOHHOCT.
PasxoauTe 32 mpepaboTKa BKAIOYBAT: IIPEKH Pa3XOAH U CHUCTEMATHYHO HAYNCASBAHH ITOCTOSHHH U
IIPOMEHAHMBH ODIIN PA3XOAH, KOUTO CE HPABAT IPH IIpepaboTBaHe HA MATEPUAAKMTE B TOTOBA IPOAYKIIUSL.
IIpomenAmnBrTE OOIIH PA3XOAHM Ce PA3TIPEAEAAT 32 BCAKA [IPOM3BEACHA €AHHHMIIA Ha $a3a Ha PEaAHOTO
H3IT03BAHE HA IIPOU3BOACTBEHHTE MOITHOCTH.
[locrosnanTe OBIIM PasXOAM ce DasmpeAeAT KbM CeBeCTOMHOCTTA Ha IIPOAYKLMATA Ha 6asa Ha
HOPMAAHMSA KAITALIUTET Ha IIPOU3BOACTBEHHTE MOILITHOCTH.
KoAndectBoTo 0OIIM HOCTOAHHH DPa3XOAM, KOHTO OTIOBADAT HA Pa3AHKATA MEXKAY HOPMAAHHS
KAITALIUTET ¥ AOCTUTHATHA KAaITAIIUTET, Ce IIPU3HABAT 32 PA3XOAH 32 IIEPHOAA, B KOHTO T€ Bb3HHKBAT.
ApyTH pasxoAHu ce BKAIOYBAT B ce0ECTOHHOCTTA HA MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HATIPABEHU BbB BPB3KA C AOBEKAAHETO HA MATCPHAAHHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOXKEHHE
U CbCTOAHHE.
B orpanmyenn cAydan pasxoAH I10 IIOA3BAHHM KPEAHTH, KOMTO ca onpeaesenn B MCC 23 Pasxoau mo
32€MH, C€ BKAFOUBAT BCTOMHOCTTA HA MATCPHAAHUTE 3AIIACH.
PasxoAn, KOUTO He Ce BKAIOYBAT B Ce0eCTOHHOCTTA Ha IIPOU3BEACHATA IIPOAYKLIUSA U Ce [IPU3HABAT KaTO
Pa3XOAH 32 IIEPHOAR, B KOHTO €4 Bb3HUKHAAHM Ca:
- KOAHYECTBA MATEPHUAAH, TPYA U ADYTH IIPOU3BOACTBEHH Pa3XOAH, H3BBH HOPMAAHHTE TPAHULY;
- Pa3XOAH 33 CbXPAHEHHE B CKAAA,;
- AAMUHHCTPAaTHBHH Pa3XOAH;
- Pa3X0AHM O IIPOARKOHTe.

CebecToiiHOCT HPI/I l'IpeAOCTaBHHC Ha yCAYyTH

AOTOAKOBa, AOKOAKOTO IIpu IIPEAOCTABAHETO Ha YCAYTH C€ IIOA3BAT MATECPHAAHHM 3allacH, TO Te ce
BKAFOUYBAT B CeDecTOMHOCTa Ha YCAYTHTE. CebecToliHOCTA Ce ChCTOHM TAaBHO OT pa3xoanTe 3a TPpyA H
APYTHTE Pa3XxOAH 3a IIepcoHaAa, 32€T B IIPEAOCTABsAHETO HA YCAyTaTa, BKAFOYHTEAHO CAYKHUTEANTE,
H3IIBbAHABAIIN HAA3OpHA AeleOCT n CbOTBETHATA YaCT OT O6I_L[I/ITC pasxoAn 3a TAX. prA’bT nu APYTI/I
Pa3xoAH, CB’bpSaHI/I (o HpOAa)K6HTe 58 O6I_L[I/IH AAMYHHCTPATHBEH II€EPCOHAA, HE C€ BKAIOYBAT, a Ce
IIPH3HABAT 32 pa3xoAn B II€pHOAA, B KOMTO €4 Bb3HMKHAAM.

HOTPCGACHI/ICTO Ha MaT€pHAAHH 34I1aCH CC€ OLICHABA 1O CPEAHO npeTerAeHa CTOHHOCT.

CebecToHOCTTa Ha MATEPHAAHHTE 3aIIACH MOMNE A2 HE € Bb3CTAHOBHMMA, B CAyHAll e Te ca ITOBPEACHU
HAHM €2 IAOCTHO MAM YaCTUYHO MOPAAHO OCTAPEAH, HAHM aKO MMa CITaA B IIPOARXKHHUTE UM HeHH. ChbIIo
Taka cebeCTOMHOCTTa HA MATEPHAAHHTE 3aIIACH MOXe A2 He GbAe BB3CTAHOBMMA, aKO IPUBAH3HTEAHO
OIIPEACACHHTE PA3XOAH 32 3aBBPIIIBAHE UAHM NPUOAM3HTEAHO ONPEACAEHHTE PA3XOAU, KOHTO IIe OBAAT
HATIPABEHH 32 OCBILECTBABAHE HA MPOAKOATA, Ca Ce YBEAHYHAH. MaTepHaAHHTE 3aIIaCH Ce HAMAAABAT AO
HETHATA peaAusyema CTOMHOCT Ha 6a3aTa Ha OTAeAHH Hosuuuu. IIpn Hakou obcrosTeAcTBa 06Gade Moxce
A2 BbAE ITOAXOAAIIIO A CE TPYIIMPAT CXOAHH HAH CBBP3AHH ITO3HLIMH.
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Kbm Beekwr caeapanl mepuoa ce [IpaB¥ HOBA OLICHKA HA HETHATA peaAnsyeMa crToiHocT. Korarto
yCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3aITaCH IIOA TAXHATA ceBeCTOMHOCT, Bede He ca
HaAMIIE HAH KOTaTO MMa fICHO AOKA3aTEACTBO 3a YBEAMYEHHE B HETHATA DEAAM3YeMA CTOMHOCT 3apaAu
IIPOMAHA B MKOHOMHYECKHTE ODCTOATEACTBA, CyMATa Ha ODE3IEHKAaTA Ceé BH3CTAHOBABA TAKA, 4€ HOBATA
GaraHCOBA Cyma € IO-HMCKATa OT ceGecTOHHOCTIAZ U TIPepasTAeAaHATa HETHA PEAAM3yeMa CTOITHOCT.
BbscranosssaneTo e orpaHuueHo A0 cyMaTa Ha ITPBOHAYAAHATA ODE3LIEHKA.

HPI/I HPOAa)K6a Ha MATEpHAAHH 3aI1aCH, GasaHcoBaTa CyMa Ha TC3H MaTEPHUAAHH 3aI1aCH ce IIpHU3HAB2 KaTO
pa3xoA npes HCpHOAa, 1pes KOUTO CHOTBETHHAT IIpHUXOA € IIPpHU3HAT. CYMaTa Ha BCAKa 0663L[CHKa Ha
MaTCpI/IaAHPITC 3armaCl AO HETHAaTa UM peaansyemMa CTO;IHOCT, KaKTO M BCHYKH 32.I'y6I/I oT MaTepHaAHU
3aI1acy Ce IIPH3HaBaT KaTo pasxoAn 3a IepruoAa Ha O6C3I_ICHKaTa HAW HAa BBb3HHKBAHETO Ha SaI'YGI/ITC.
CymaTa H2 €BCHTYAaAHOTO 06paTHO Bb3CTAHOBSIBAHE HA CTOMHOCTTA Ha 06€3HCHKaTa Ha MaT€pHAAHUTE
3ar1aCy, Bb3HHKHAaAd B pe3yATaT HaA YBEAMYEHHETO HA HETHATA peaansyema CTOI‘/‘IHOCT, C€ IIPHM3HABA KaTO
HaMaAsBaHE Ha cymMaTa Ha Ipu3HaTuTe pa3xoAn 3a MAaTCpHMAAHH 3aIrracu IIpe3 HNEPHOAA, Ipes KOMTO
BD3CTAHOBABAHCTO € Bb3HHUKHAAO.

Hsaxkon MaTCpI/Ia.AHI/I 3aITaCH MOTraT Aa 6’bAaT OTHECEHH IIO CMETKHTE Ha APYyIH aKTHBH, KaTO HaanMep
MATEPHAAHU 3alTaCHl, KOHMTO Ce M3IIOA3BAT KAaTO KOMIIOHEHT Ha Cbh3AAAEHHTE OT CaMOTO HPCAHPI/IHTI/IC
cobcTBEHH HMOTH, CbOPBIKEHHNA U OGOPYABH.HC. MaTCPI/IaAHI/ITC 3aIT1aCyd, OTHECCECHH KbM APYT aKTHB, Ce
IIPU3HABAT 32 pasxoA B IIPOABAMKEHHE ITOAEC3HHA XHMBOT HA aKTHBA.

Cob6cTBeH KanmuTaA

CobcTBeHHAT KaHTAA Ha TIPEATIPHATHETO CE ChCTOU OT:
OCHOBeH KaITMTaA, BKAFOYBALLL:

¢ PerucTtpupaH KaltMTaA — IIPEACTABEH IO HOMHHAAHA CTOMHOCT CBIAACHO ChAEOHO peleHune 32

peI'I/ICTpaHI/I}I

AKO mpeAnpuATHeTO  IPUAODHE IIOBTOPHO CBOM HHCTPYMCHTH Ha COOCTBEHHA KAIIUTAA, Te3H
MHCTPYMEHTH (M3KyIEHU COGCTBEHM aKIMM) Ce IIPUCIAAAT OT cobeTBeHms kammraA. He ce MpH3HAB2
HUTO mevanba, HUTO 3aryfa OT MOKyNKaTa, NPOAWKDATA, EMHTUPAHETO MAM OOE3CHABAHETO Ha
HHCTPYMEHTH Ha CODCTBEHHSA KalIMTaA Ha IIpeAnpusaTHero. TakmuBa oGpaTHO M3KYIIEHH aKL[UH MOTAT Ad
OpAAT NIPHACGHTH U ABPKAHE OT MPEAIPHATHETO UAHM OT APYTH YA€HOBE Ha KOHCOAMAHPAHATA IPYIIA.
[1aaTeHOTO WAH MOAYYEHOTO BB3HATPLKAEHHE Ce IIPU3HABA AUPEKTHO B COOCTBEHHS KAIIHTAA.

HpI/I H3AABAHETO HAHU HpI/IAO6I/IBaHCTO Ha CBOH I/IHCprMCHTI/I Ha cODCTBEHHSA KAITHMTaA HPCAHPI/IHTI/ICTO
IIpaBH PaSAH‘-IHI/I pasxoau. Tesu pa3xoAan obH4aliHO BKAFOYBAT pernc*rpam/m " APYTH 3aKOHOBH TaKCH,
HU3IIAATEHHU CyMH Ha IIPpaBHH, CYETOBOAHHU U Apyru Hpoq)eCI/IOHaAHI/I KOHCYATAHTH U ApP. HOAO6HI/I. HPH
KaIThTaAOBa CAEAKa Pa3XOAHTE IIO CAEAKATA C€ OTYHMTAT CUETOBOAHO KAaTO HAMAaACHUE Ha cobcTBenus
KaITUTaA (HCTHO OT BCHYKH CBDbpP3aHH HPerCPCHL[I/II/I 32 AAHBK BBPXY AOXOAHTC) AO CTC€IIEHTA, B KOAATO Ca
AOITBAHHUTEAHU pasxoan, IIPpAKO CBBP3aHH C KalTHTAAOBA CAEAKA, KOUTO B ITPOTHUBEH CAY‘IaI;‘I Ouxa 6uan
usber"aTw. Pasxo/_\me ITO KAITHTAAOBA CAEAKA, KOATO € M30CTAaBE€HA, Cce NPH3HABAT KATO Pa3XOA.

Peseppu, BrArouBauy:
® O6mu pesepsu — 0OpasyBaHH OT PaslIPEAEACHHE Ha IevyaAda ChTAACHO H3HCKBAHMATA Ha
‘Tpproeckus 3akon Ha PBbATapus u yupeAHTeAHHA aKT Ha IIPEATIPHUATHETO.

DUHAHCOB PE3YATAT BKAIOYBAILIL:
- Hepasnpeaeaena xbM kpas Ha OTYETHHA NEPHOA HATPYIIAHA ITEYAADA OT IPEAXOAHK [IEPHOAN.
- Ilewanba/3ary6a ot mepuoaa.

Texymu 1 HeTeKyuM NaCHBH
Iacup ce kaacudHIIIPA KATO TEKYIIL , KOTATO OTTOBAPA Ha HAKOH OT CAEAHHTE KPHTEPHEL:
®  OuAKBA A2 YPEAU ITACHBA B CBOSA HOPMAAEH OIIEPATUBEH [IUKbA;
®  ABPXKH ITaCHBa IIPEAUMHO C LA ThPIYBaHe;
® IACHBDBT CACABA A2 OBAE ypeAeH B DAMKHTE Ha ABAHAAECET MECEIA CAEA KPasd Ha OTYETHHA
HEPHOA;
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HAHN

L4 HPCAHPI/IHTI/ICTO HAMaA 6CSYCAOBHO IIpaBO Aa OTCpOYBA YPEXAAHETO Ha IaCHBa 32 TIEPHOA HaM-
MAaAKO ABAHAAECET Mecella CAEA Kpafg Ha OTYCTHUA IIEPHOA.

IMacus ce kaacupuIMpa KATO HETEKYII, AKO HE OTTOBAPA HA KPHTEPHHUTE 32 KAaCUDHUITMPAHE KATO TEKYIII.
IMacuB ce xaacudpurmpa KaTo TekyIL, KOTATO CAEABA A2 CE YPEAH B DAMKHTE HA ABAHAACCET MECEla OT
Kpas Ha OTYETHHSA [IEPHOA, AOPH aKO:
® [IBPBOHAYAAHHAT CPOK € OMA 32 IIEPUOA MO-ABABT OT ABAHAAECET MECEIIa; H
® CAeA Kpas Ha OTYETHHUA [TEPHOA M NIPEAH (DUHAHCOBHMTE OTUETH Aa Ca 0AODpeHH 3a nybAnkysare
€ CKAIOYEHO CIIOPA3YMEHHE 32 PePHHAHCHPAHE HAH 32 HOB ITOTACHTEAEH IIAAH HA ABATOCPOYHA
Haza.

®uHaHCOBY NACUBU
[Ipeanpustiero npuaara MCC32 u MCC39 TIPH OTYMTAHE Ha (PUHAHCOBH [IACHBH.
QHUHAHCOB ACHB € BCEKH IIACHB, KOMTO €

® AOTrOB OPHO 3aADAXKEHHC!

= A4 Ce NIPEAOCTABAT NAPUYHM CPEACTBA HAH APYT (PUHAHCOB aKTHB Ha APYIO IIPCAIPHATHE;
MAHU

© A2 ce pasMeHAT (DMHAHCOBH AKTHBH MAM (DHHAHCOBM IACHBM C APYIO LDEANPHATHE MpH
JCAOBHSA, KOUTO €A ITOTEHLIMAAHO HEOAATONIPHATHH 34 IIPEATTPHATHETO;

AN

® AOroBop, KOHTO Iiie 6bAC HAM MOXe Aa GbAE YPEACH B HHCTPYMEHTH Ha COBGCTBEHHUSA KAITHTAA Ha
IIPEATIPHUATHETO H €:

-~ HEAEDHBATHB, 32 KOHTO IIPECANIPHATHETO € HAH MOXe Ad ObAe 32ABAMKEHO A2 MPEAOCTABH
IIPOMEHAMB OpOif MHCTPYMEHTH Ha CODCTBEHHSA CH KAIIHTAA;

VAR

- AepuBaTuB, KOHTO e 6bAe MAM MOxke Aa ObAc ypeaeH upes pasmaHa Ha (PUKCHpaHAa cyma
HAPHYHU CPEACTBA MAHM APYT (PMHAHCOB aKTHB 32 PHKCHpPaH GPOM HHCTPYMEHTH Ha COBCTBeHH:A
KAIIUTAA Ha IIPEANPUATHETO. 3a TasM IleA MHCTPYMEHTHTE Ha CODCTBEHHS KAITHTAA Ha
TPEANPHATHETO He BKAIOYBAT BB3BDbIUAEMH (PHHAHCOBM MHCTPYMEHTH, KAACH(HULIMPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHMS KAITUTAA, KOHTO HAAAraT HA  HPEATIPHUATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA ADYTa CTpaHa IPOIIOPLIMOHAACH ASIA OT HETHHMTE aKTHBH Ha IIPEATIPHATHETO CAMO
OpY  AMKBMAALMSA, HMAHM HHCTPYMEHTH, KOMTO Ca AOTOBODH 3a OBACLIO IIOAYYABAHE WAM
NPEAOCTaBAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA IIPEAIIPUATHETO.

DHHAHCOBUTE MHCTPYMEHTH-IIACHBH Ce KAACH(DHUITMPAT B CACAHUTE KATETOPHH CbIAACHO M3HCKBAHHUATA
na MCC 39:
® DuHAHCOBH MACHBH, OTYUTAHH I10 CHPABEAAHBA CTOMHOCT B IeuaAbaTa HAK 3arybara:
- KAACHHUITMPAHU KATO ABPIKAH 32 ThPIyBaHe
- IpH N'bPBOHAYAAHOTO WM IIPHU3HABAHE CE€ ONPEAEASl OT IIPEANIPUATHETO 32 OTYHUTAHE IIO
CIIPaBEAAMBA CTOWHOCT B TIewaAbaTa MAM 3arybata
® QuHAHCOBH MACHBH, OTYHTAHH 110 AMOPTHU3HPAHA CTOHHOCT
DuHAHCOBH MACHMBU Ce IIPU3HABAT B OTYETA 33 (PHHAHCOBOTO CHCTOAHME, KOTATO MPEATIPUATHETO CTaHe
CTpaHa 110 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpu nbpBOHAYaAHOTO mnpH3HaBaHe (DHHAHCOBUTE MACHBH CE OTYHUTAT IO CHIPaBEAAMBATA MM CTOHHOCT,
TIAIOC B CAYYaH Ha (DHHAHCOBH MACUBH, KOHTO HE C€ OTYHTAT IO CHIPaBEAAHBA CTOHHOCT B ITedanbaTa
MAH 3ary0aTa, PAa3XOAUTE IIO CAEAKATA, KOUTO CE OTHACST TIPAKO KbM NPHAOOHBAHETO HAH M3AABAHETO Ha
UHAHCOBHSA MTACHB.
[Jocaeasarna orenka Ha PUHAHCOBH TACHBU
¢ [lo cipaBeaamBa croiinocr
- ¢uHAHCOBYU MACHBM, OTYMTAHH MO CIIPABEAAHBA CTOMHOCT B I1euaAbaTta HAH 3arybara;
C u3KArOUeHHE Ha IACHBHUTE - AEPHBATUBH, KOHTO Ca OOBDBP3aHU C HEKOTHPAH MHCTPYMEHT Ha
cobcTBermus KaruTaA u TpAGBA A2 ce YPeAAT 4pe3 [IPEXBbPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
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COBCTBEHHA KAIIMTAA, YHATO CIIPABEAAHBA CTOHHOCT HE MOXE AA CE OLEHH HAAGKAHO, KOUTO Ce
OTYMTAT IIO 1LIeHA HA IPHAODHBaHE;
* Ilo aMopTH3HpaHA CTOHHOCT C H3ITOA3BAHETO HA METOAZ Ha eDeKTHBHUA AUXBEH IIPOIIEHT
- BCHUYKH OCTAHAAM (PHHAHCOBH ITACHBHU
Ilewaabu u 3arybu oT puHAHCOBM ITACHBY Ce IPU3HABAT
® Ilewasbu u 3arybu or dumaHCOBH macuBH, KAACH(ULUPAHA KATO OTIMTAHH IO CIIPABEAAHBA
CTOMHOCT B Ie4aA0aTa HAM 3ary0aTa, ce IIPU3HABAT B OTYETA 32 AOXOAMTE;
® Ilesaabara man 3aryGata OT PUHAHCOBH I1ACHBH, KOMTO Ce OTIUTAT [10 AMOPTH3HPAHA CTOHHOCT,
Ce IIPU3HaBa B OTYETA 32 AOXOAUTE, KOTaTO (PMHAHCOBHA NaCHB Ce OTIIHCBA U 4Ype3 IIPOlleca Ha
AMOPTH3HPAHE;
Ipeanpusruero otnmcsa prmancos macus (MAM 9acT OT (PHHAHCOBMSA [TACHB), KOTATO TOMH € IIOraceH -
T.e. KOTaTO  32ABAXKEHHETO, OIPEACACHO B AOTOBOpA, € OTI2AHAAO, aHYAHPAHO HMAH CPOKBT My €
H3TEKbA.
Ipu otrincsane Ha (pUHAHCOB MAaCUB PA3AMKATA MEXKAY 6aAAHCOBATA CTOMHOCT Ha (PUHAHCOB rMacKB (HAH
Ha YacT OT (PHHAHCOB MAaCHB), KOATO € IPEKPATCH MAH NPEXBBPAEH HA TPETA CTPAHA, M IIAATEHOTO
BB3HATPVKACHHE, BKAFOUHTEAHO IPEXBbPACHUTE U TIOECTH HEMADHYHH aKTHBH 1 IIACHBH, Ce NPH3HABA B
OTYeTa 32 AOXOAHTE.

TLProBcku M Apyru 3aAbAYKEHUA U KPEAHTH
KpeauTn, TbproBckM ¥ ApPYIH 33aABAXKEHHS Ca PUHAHCOBM [IACHBH BB3HHKHAAU OT AMPEKTHO
[TOAYYaBaBe Ha CTOKH, yCAYTH, IAPH HAH TAPHYHH EKBUBAACHTH OT KPEAHTOPH.
CaeA IBPBOHAYAAHOTO IIPHU3HABAHE KDEAHTHTE M TBPTOBCKHTE 33ADBAXKEHUATA, KOUTO ca Be3 dpukcupan
TMAAEXK, Ce OTYHUTAT IO OLIEHEHATA ITPH MPUAOOHBAHETO MM CTOHHOCT.
Kpeautnre M 3aABPAXEHHATA, KOHTO Ca C UKCHpaH MaAeX, ce OTYHTAT IO AMOPTH3NPAHATA HM
CTOHHOCT.

AaHbUYHHU 3aABAKEHUA
TexyimuTe AAHBYIHN 3aABAKEHHS Ha IPEAIIPUATHETO He IMPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIICHHUA H
He ce KAaCHUIMPAT KaTO (DUHAHCOBH MacHBH. Te BKAIOUBAT:
-TeKymuAT AQaHBK BBPXY AOXOAZ 32 TEKYIIUA W IPEAXOAHU ITEPHOAX Ce IIPHM3HABA KATO TACHB AO
CTeIleHTa, AO KOATO He € IIAATeH.
-Texymm 3aAbAMNKEHHSA 32 AAHBLIM CBIAACHO APYTU AAHBYHH 32KOHU.
Tekyluure AAHBYHY MACHBU 32 TEKYLIMA U IIPEAXOAHH IIEPHOAHU CE OICHABAT II0 CyMaTa, KOSTO Ce OYaKBa
Aa GbAe IAaTeHA HA AAHBYHHTE OPTAHH [IPH IPUAATAHE HA AAHBYHH CTABKY M AAHBYHH 3aKOHH, AEHCTBA-
IIIM KbM KPaf Ha OTYETHHS IIEPHOA.

3aAbAYKEHHA KBM IIEPCOHAAA M IPOBU3UH 32 ABATOCPOYHM AOXOAH HA II€PCOHAAZ

3aAbAKEHNA KbM I[I€PCOHAA BKAIOYBAT 3aABAKEHMA Ha MPEAIIPUATHETO IO TIOBOA HA MMHAA TPYA,
ITIOAOXKEH OT HACTHA IEPCOHaA M CHOTBETHHTEC OCHIYPUTCAHM BHOCKH, KOHMTO C€ H3HCKBAT OT
3aKOHOAATeACTBOTO. CUbraacuo usncksanuaTa Ha MCC19 ce BKAIOYBAT M HAYHMCAEHHTE KPATKOCPOYHH
AOXOAH Ha IIEPCOHAAA C IIPOM3XOA HEITOA3BAHM OTIYCKM Ha IIEPCOHAAA M HAYMCAEHHTE Ha 0asa Ha
AEHCTBAIIHMTE CTABKHU 32 OCHIYPABAHE OCHTYPHTEAHH BHOCKH BBPXY TE3UM AOXOAH.

Coraacno msucksanmara ma MCC19 ce MPaBAT NPOBU3HMK 32 ABATOCDOYHH AOXOAM Ha ITEPCOHAA,
[IPEACTABEHH 10 CTOMHOCT OT aKTIOEPCKA OLIEHKA.

IIpoBusun

I1poBusnuTe ca 3aABAMEHMSA C HEOIPEACACHA CPOYHOCT HAH CyMa.
[IpoBusuu ce npusHABAT O MOBOA HA KOHCTPYKTHBHH M IIPABHH 3aABAXKEHHS BL3HHKHAAH B DE3yATAT
Ha MMH2AHM CHOMTHA CbrAACHO u3HckBanuaTa Ha MCC 37.
IIpaBHo 3aabAxeHHME € 3aAbAKCHIE, KOETO IIPOU3AH32 OT:

® AOTOBOp (CIOPEA HErOBHTE H3PHYHH KAAY3H H 110 HOApa3bupane);

®  32KOHOAATEACTBO;

HAH
®  APYTO AEHCTBHE Ha 3aKOHA.
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KoHcTpykTHBHO 3aAbAKeHME € 3aABANKEHHE, KOETO IPOM3AM3A OT AEHCTBHATA HAa HPEANPHATHETO,
KOTaTo:
® Ha 0a3aTa Ha YCTAHOBEHA TEHAEHIHS Ha IIPCAXOAHA IIPAKTHKA, IYOAMKYBAHU NTOAUTUKH HAH
AOCTaTBYHO CIIELHU(DUIHO TEKYIIO TBbPACHHE, IIPEATIPUATHETO € ITOKA32A0 Ha APYTH CTpaHH, de
€ TOTOBO Aa IIPHEME OIIPEAEACHH OTIOBOPHOCTH;
"
®  KaTO PE€3YATaT IPEAIIPHATHETO Cb3AABA ¥ ADYTHTE CTPAHU OIIPEAEAEHO OYAKBAHE, Y€ LIE H3ThbAHK
TE3H OTTOBOPHOCTH.
[IpoBusus ce mpusHaBa TOraBa, KOraTo:
® TPEANPHATHETO MMa HACTOSAIIO 3aABAXKEHHUE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CbOHTHS,
® uMa BEPOATHOCT 3a IIOraCfABAHE HA 3aABAXKECHHETO A2 ObAe HEOBXOAUM MOTOK pecypcen,
CHABPMALLL HKOHOMHUYECKU TTOA3H;
u
® Moxe A2 ObAe HAIPaBeHA HAAGKAHA OLICHKA HA CTONHOCTTA HA 3aABAXKEHHETO.
AKO Te3M yCAOBHA He Ca U3ITbAHEHH, NPOBU3HA HE Ce IIPU3HABA.
[Iposusuure ce mnpusHaBaT 10O Haii-Aobpata NPUOAM3NTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
TPEAIIPUATHETO KbM KPas HA OTYETHHA IIEPHOA 32 PA3XOAHTE, HEOBXOANMH 32 YPEXAAHE HA HACTOALLOTO
3aABAKEHIE.
Ilpusnature cymm Ha npoBusum ce HPEPAsSTAGKAAT KbM BCEKH Kpall Ha OTYETeH IIEPHOA M ce
TPEHU3HCAABAT C LIEA A2 Ce OTPA3H HAl-A0BPATA TeKyIIa OLIEHKA.

OTCpO‘{CHI/l AAHBYHH AKTHBU U NIACHUBU

OTCPOHCHI/ITC AAHDYHH AKTHBHU U HACHUBU C€ IIpM3HaBaT 32 BpEMEHHH pa3sAuKHu MEXAY AaHbYHATA OCHOBA
Ha aKTUBHUTE M ITACHBUTE U TAXHATA 6aAaHCOBa CTOHHOCT KbM KpasA Ha OTYE€THHUA TIEPHOA.

Ileuas6a uan 3ary6a 3a mepuoaa
[IpeAnrpuATHETO NPH3HABA BCHYKM EAEMEHTH Ha IIPMXOAHTE U Pa3sXOAUTE IIpe3 TICPHOAA B I1e4aAbaTa
uAH 3ary6ata, ocBen axo Aaaesr MC®O He usucksa HAU pasperiapa ApyTO.
Hakou MCQO omnpeaeasar obcrosreactsa, IPH KOUTO MPEANPHUSTHETO MMPU3HABA KOHKPETHH MTO3UIIH,
U3BBH IledyaAdDaTa HAU 3arybara, npes Texkyuua nepuod. Apyrm MCOO wmsucksaT man paspeluasar
KOMITOHEHTHTE Ha APYT BCCODXBATEH AOXOA, KOUTO OTTOBapAT Ha AcuHuIsITa Ha OBImKTe MOAGKEHUA
32 IPUXOAM H Pa3XOAH, Ad OBAAT H3KAFOUEHH OT [1e4arbaTa HAM 3aryOara.

Pasxoau
Ilpeanpustuero oruura Texyo PA3XOANTE 32 AEHHOCTTA IO MKOHOMHMYECKH EAEMCHTH U CAEA TOBA
OTHACA 110 (PYHKUIMOHAAHO IIPEAHA3HAYEHHUE C LEA dopmupane pasmepa Ha pasxoauTe IO HaIIpaBAEHHS
U AeHHOCTH.
Paszxoan ce mpHsHaBaT, KOTaTO Bb3HHKHE HAMAAECHHE HA GBAEIINTE HKOHOMIYECKH H3TOAHU, CBBP3aHH C
HaMaA€HHE HA AaKTHUB HAH JBEAUYEHHE HA ITACHB, KOETO MOXKe A2 O'bAe OLICHEHO HAAEKAHO.
[IpusnaBaneTo Ha pasxoauTe 3a TEKYIIMA IIEPHOA C€ H3BBPIIBA TOrABA, KOIATO CE€ HAYHCAABAT
CbOTBETCTBAIIIMTE MM IIPHXOAH.
Korato nkoHOMHYeCKHTe H3TOAN Ce OYaKBa A2 Bb3HHKHA pe3 HAKOAKO OTYETHU IIEPHOAA U BPB3KATa Ha
Pa3sXOAHTE C IPUXOAHTE MOXe A2 ObAE ONPeAEA€HA cCaMO HaH-oBINO HMAM KOCBEHO, Pa3XOAHTE ce
NpH3HaBaT Ha 623aTa Ha IIPOLIEAYPH 32 CUCTEMATHYHO M PalMOHAAHO Pa3lIpeACACHHE.
Pasxoa ce mnpusHaBa He3abaBHO B OTuera 32 AOXOAHTE, KOTATO PasXOABT HE Cb3AaBA ObAelna
HKOHOMMECKA H3TOAA HAM KOTATO M AO CTEIleHTa, AC KOSTO ObACIIATA HMKOHOMHYECKA H3TOAA HE
OTTOBaps Ha H3MCKBAHMATA MAU IIDECTAHE A2 OTTOBAapA HA H3MCKBAHHATA 3a IIPU3HABAHE HA AKTUB B
HaraHca.
Pasxoaure ce oTumraT Ha IPHHLHNA Ha TEKYIIO HauuCcAfBaHe. OLEHABAT ce 10 CIIPABEAAHBATA CTOMHOCT
Ha [TAATEHOTO MAH IIPEACTOSALIO 32 MAAIIAHE.
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IIpuxoau
Ilprxoa e 6pyTeH MOTOK OT MKOHOMHUYECKH MOA3H 1Ipe3 IIEPHOAA, CB3AAACH B X0A2 Ha ObMuaiiHaTa
AEHHOCT Ha IIPEAIIPHATHETO, KOTATO Te3H IIOTOIM BOAAT AO yBEAMYaBAHE HA COOCTBEHMS KaITHTaA,
PasAMYHY OT yBEAUEHHATA, CBBP3AHH C BHOCKUTE HA aKLIHOHEPHTe
Ipeanpusruero oTunta Texyrmo MIPUXOAHTE OT OOUYANHATA ACHHOCT ITO BUAOBE AEHTHOCTH.
IIpuxoanre ce oLleHABAT 1O CIIPaBEAAUBATA CTOHHOCT Ha IIOAYYEHOTO HAH MTOAAEKAIIIOTO 32 [IOAyYaBaHE
ITAZIIAHE AU Bb3HAIPAKAECHHE.
Ilpnsnasanero Ha npmxoaute ce M3BBPIIBA IIPH CITa3BAHE Ha IPHETATA CYETOBOAHA IOAHTHUKA 3a
CAEAHHTE BUAOBE IIPUXOAH:
[IpuxoasT oT npopsaxbata Ha crokn u MPOAYKIHA Ce& IPHM3HABA, KOTATO Ca OMAM M3ITbAHEHH BCHYKU
CACABALIY YCAOBHSL:
® HPEANPHATHETO € ITPEXBBPAHAO HA KYIMyBaya CHIUIECTBEHHM PHCKOBE M [TOA3H OT COBCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKLIUATA;
® [pPEANPHATHETO HE 3ala3Ba MPOABAKABALIO YYACTHE B YJIPaBA€HHETO Ha CTOKHTE U
TIPOAYKIIHATA, AOKOAKOTO TO ODHMKHOBEHO Ce CBBP3BA ChC COBCTBEHOCTTA, HHTO edexTrBeH
KOHTPOA HaA IIPOAABAHHTE CTOKM M IIPOAYKLIHS,
® CyMara Ha IPUXOAA MOXKE HAASKAHO A2 DbAE OLICHEHZ;
® BCPOATHO € HKOHOMHYECKHTE ITOA3H, CBBP3AHHU CbC CACAKATA, Ad Ce IIOAYHAT OT MPEAIPUSTHETO;
u
¢ HATIDABEHHUTE DA3XOAH HAH TE3H, KOMTO Ile GBAAT HAIIPABEHH BB BPB3KA CbC CAEAKATA, MOTAT
HAAEKAHO A4 ObAAT OLIeHEHH;
[TpuxoasT OT mpoaaxba Ha YCAYTH C€ IPHU3HABA, KOTATO PE3YATATBT OT EAHA CAEAKA MOXKE AA Ce OLEHH
HAAGKAHO, IPUXOAPT, CBBP3AH CbC CACAKATa, TPAOBa Aad Ce NIPHU3HABA B 3aBMCHMOCT OT €Talia Ha
3aBDPIICHOCT HAa CACAKATA KbM KDafl HA OTYETHHUA MEPHOa. PE3YATATBT OT €AHA CAGAKA MOXKE A CE OIEeHH
HAACHKAHO, KOTaTO €2 U3I'bAHEHH BCHYKH CACABALIH JCAOBHS:
® CyMaTa Ha IIPHX0AA MOXe A2 ObAE HAAEKAHO OLICHEHA,
® BEPOATHO IIPEANPHUATHETO IIIe MMA HKOHOMHUYECKH ITOA3H, CBBP3aHH CbC CAEAKATA;
® €Tana Ha 3aBbPLICHOCT HA CAEAKATA KbM Kpasl HA OTHETHHA IIEPHOA MOXKE HAAEKAHO A4 Ce OLIEH;
H
® Pa3sxOAWTe, HAIPABEHH IO CAEAKATA, KAKTO M Pa3XOAMTE 3a 3aBbPIIBAHE HA CACAKATA, MOXKE
HAAGKAHO A2 G'bAAT OlLIEHEHH,
Mexaununte ¥ aBaHCOBHTe mAariaHus, HAIIDABEHH OT KAMCHTHTE, OOHMKHOBEHO He OTpa3fBaT
H3BBPIIEHHUTE JCAYTH.
Ilprxoan oT Auxew, BL3HATPKACHHA 32 [IPABA H AUBHACHTH C€ IIPU3HABAT, KOTATO:
® € BDb3MOXHO IIPEANIPUATHETO AA MM2 HKOHOMHUYECKH [TOA3H, CBBP33aHH CbC CAEAKATa;
u
®  CyMaTa Ha IPUXOAUTE MOKE HAAEKAHO A2 O'bAE OLIEHEHa.
IlpuxoauTe ce mpu3HaBaT, KAKTO CAEABA:

® AHXBaTa C€ IPU3HABA 10 METOAA Ha e(heKTHBHATA AHXBa cbraacHo MCC39;

L BB3HATPAKACHHUATA 32 ImpaBa ce IIPHM3HABAT HA 0a3a Ha CYCTOBOAHIA IIPpHHITUIT HA HAYTHCAfIBAHE,
CbI'AaCHO CBADBPIKAHUETO HA CHbOTBETHOTO Cl’IOpaSyMCHI/IC;

L AHBUACHTHTE Ce ITPU3HABAT, KOTaTO Ce YCTaHOBU IIpaBOTO Ha aKL[I/IOHepa Aad ITOAYYH TTAAIIAHETO;

Henaatena AMXBa, HaTpylnaHa Ipean HpI/IAO6I/IBaHeTO Ha ANXBOHOCHAa HMHBECTHLIUA- IIOCAEABAAUTE
AUXBEHH TIOCTBIIAEHHA ce PASTIDEACAHT MEAAY  ITEPHOAA npeau HpI/IAO6I/IBaH€TO H TO3H CAeA
Hp]-[;\(JGIIBBHe‘I‘O. Cano YacTTa CAeA I'II)II,\OGIIB:IHE‘I'() CE MpIi3aBa 32 IIPHUXOA.

AI/IBI/IACHTI/I II0 KAITMTAAOBHU I1€HHH KHIXa, obsaBeHU oT eyaAbure mpean HPI/IAO6I/IB21HCTO, Ce€ IIPpHU3HaBaT
B me4yaAbaTa HMAU 3ary6a'ra HpH YCTAaHOBABAHE Ha IIpaBOTO Aa IIOAYYHN AMBHUACHT, HE3aBHCHUMO OT TOBA
AAAHE AHBHACHTHTE C€ OTHACAT 32 IIt'Liﬂ_f\ﬁa, peaAnsnp:um TIPEAH HAIT CACA II[JII,_-\,OFJI!BEII—I{.‘TO.
B'bSHEI.I‘I‘J?I')I{,L\CHIIHTﬂ 3a IpaBa Ce€ HAYHCAABAT CBIAACHO YEAOBIATA HA CbOTBETHOTO cnopasymeHHe n
O6I/IKHOBCHO ce HpI’ISHaBaT Ha Ta311 OCHOBA, OCBEH AKO C OTACA pa3nopeA6nTe Ha CHOP’:ISYMCHHCTO € IIo-
ITOAXOAAIITO IIPHXOABT Aa Cce IIpHM3HaBa Ha Apyra CHCTEMHA UAH pannonaAHa Oasa.
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HpI/IXOA'bT C¢ IIpU3HaBa CaMO, KOTaTO KUMa BEPOATHOCT TIPEAIIDHATHETO Ad TIOAYYH UKOHOMHYECKHU ITOA3H,
CBBP3aHH CbC CACAKATA.

Korato Bb3uukne HECHUTYPHOCT OKOAO C'b6I/IpaHCTO Ha CyMa, KOATO BCYE€ € BKAIOYEHA B IIPpHUXO0AaQ,
HeC’b6I/IpaCMaTa CyMa MAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBSIBAHETO BeYe HE € BEPOATHO, Ce ITpH3HABA 32
pa3XoA, a He 32 KOpEKIHA Ha CyMaTa Ha II'bPBOHAYAAHO IIpDU3HATHUA ITPHXOA.

HPI/IXOAI/ITC OT Hae€MH ce IIpH3HABAT Ha BpEMeEBa 6a3a 3a chKa Ha AOFOBOpa.

®OHHAHCOBH PHCKOBE

KpeaunTen puck
PrcksT, ue cTpana no brHAHCOBYM HHCTPYMEHH - AKTHBH Ha IPEAIPHATHETO, HAMA AL yCIee Aa M3IAATH
3aABAXKEHHETO CH H Ille TPUYHHN (PUHAHCOBA 3ary6a HA NPEATIPUIATHETO.
AnxBuAeH pHCK
PrckpT, Ue NPEAPHATHETO Ie CPeIuHe TPYAHOCTH NPH H3ITbAHEHHETO HAa 3aABAMNKEHH, CBBP3aHH C
(pUHAHCOBH MaCHBH.
1lazapen puck
Prcksr, ue cripaBeAAnBaTa CTOHHOCT HAN GBACIHTE TAPHYHH IIOTONH Ha (DHHAHCOBHA HHCTPYMEHT Lue
BAPUPAT IOPAAM IIPOMEHH B ITa3aPHUTE 11eHH. [[a3apHUAT PUCK Ce ChbCTOM OT TPH BHAA PUCK:

® Baayren puck
PuckpT, ue cipaBeAAMBaTA CTORHOCT HAM ObAEILUTE TAPHYHH IOTOIM Ha cbuHaHCOBUA HHCTPYMEHT Iie
BApUPAT IIOPaAM MPOMEHH B OOMEHHHTE KyPCOBE.

® AuxBeH pHuCK
Prcket, ue cipaBeasnBaTa CTOHHOCT MAM GBHACIIMTE MAPHYHA HOTOLM Ha (DHHAHCOB HMHCTPYMEHT L€
BAPHPAT IIOPaAX IPOMEHH B ITA3APHUTE AUXBEHH IIPOLIEHTH.

® Apyr neHOBH PHCK
Puckpr, ue cripaBeAAMBaTA CTOHHOCT NAM GbAEIINTE MAPHYHH TOTOIH Ha (puHAHCOBHA MHCTPYMEHT Irie
BapHUpPaT MODAAM IIDOMCHH B Ia3apHHUTE LEHH (PA3AMYHH OT TE3H, Bb3HMKBAILM OT AMXBEH PHCK HAH
BAAYTEH PHCK), HE3ABHCUMO OT TOBA A4AH T€3H IIPOMEHH Ca IIPUYHHEHH OT akropu, ciermduunn 3a
OTA€AHHA (DHHAHCOB MHCTPYMEHT MAH HETOBHA E€MHTEHT, HAM OT chakropy, BAHACIIN BBPXY BCHUKH
NOAOOHH (PMHAHCOBY MHCTPYMEHTH, THPIYBAHH Ha masapa.

Edexrn or npomennre B 06MeHHITE KypCOoBe
OyHKIIMOHAAHATA BAAYTA Ha IPEAIIPHATHETO € GBATAPCKH A€B.
Baayrata na npeacrassne na punancoBnTe 0TYeTH € GHATAPCKH AcB.
TounocTTa Ha YncAaTa BbB (DHHAHCOBHUA OTYET € XMAAAK ObATAPCKY AeBa.
UyxaecTpanna BaayTa e BCAKA BAAYTA, PASAMYHA OT (DYHKIHOHAAHATA BAAYTA Ha IIPEAIIPHATHETO.
CAeAKHTE B YyKACCTPAHHA BAAYTA CE BIMCBAT ITHPBOHAYAAHO BDHB YHKUHOHAAHA BAAYTA, KATO KbM
CyMaTa Ha IyXKAECTPAHHATA BAAYTA CE IIPHAAra HEHTPaAHHA Kypc Ha Bparapcka Hapoawna bauka (BHE) 3a
CbOTBETHATA BAAYTA KbM AATATA HA CAEAKATA.
Kypcosure pasanxu, Bb3HuKBAIIM [IPH ypexAaHEe Ha MAPHYHH IIO3HIMH HAHM [IDH IIPEU3YUCASIBAHE HA
T2PUYHHUTE TTOSMUMH HA IPEANPUSTHETO I10 KyPCOBE, DPAasAMYHH OT Te3H, IIPH KOHTO €A OHAM
NPEUIYMCACHH MPH IIbPBOHAYAAHOTO ITPU3HABAHE MTPE3 ITEPHOAA AU B IIPEAXOAHH (PHHAHCOBU OTYETH,
Ce NPH3HABAT KaTo revaAnba mAM 3ary0a 3a 11epHOAa, B KOWTO Ca BB3HHUKHAAM, C HAKOM H3KAIOYEHMA
ceraacio MCC 21 Ha KkypcoBuTe DPasAWKH, Bb3HHKBAIIH IO AA€HA MAPUYHA IIO3HUIIMA, KOATO IIO
CBLIHOCTTA CH I[IPEACTABAABA YACT OT HETHA HHBECTHIIMsA HA OTYUTAINIA C€ CTOMAHCKA EAWHHIIA B
YYIKAECTPAHHA ACHHOCT .
Korato mapmtha mosunus Bb3HHKBA B PE3YATAT HA CAGAKA C IYIKACCTPAHHA BAAYTA M HMa TIPOMSIHA B
OBMEHHHA KyPC MEXAY AATATA HA CACAKATA M AATATA HA YPEKAAHETO, CE MOABABA Kypcosa pasanka. Korato
CAeAkaTa ObA€ ypeAeHa B PAMKHTE HA CBIIMA OTYETEH IIEPHOA, IIPe3 KOHTO € Bb3HHKHAAZ, IUAAATA
KypcoBa pasAnka ce IpU3HaBa Npes AaAcHus nepruoA. Ho korato caeakaTa Gbae ypeAeHa mmpes caeasar
OTYETEH NEPHOA, KypPCOBATa PA3AMKA, IIPH3HATA ITPE3 BCEKM OT MEKAMHHHTE IIEDHOAH AO AaTaTa Ha
YPEXAZHETO, Ce OIPEACAA OT IIPOMAHATA Ha OOMEHHHTE KypCOBE IIPe3 BCEKH IIEPHOA.
Korato newaaba nan saryba ot Hemapuysa MO3HUIA € OTPA3EHA AUPEKTHO B COBCTBEHMS KAIIUTAA, BCEKH
ObMeHeH KOMIIOHEHT OT TasH medanba AW 3aryba ce npusHasa B ApPYT BceobxBaTeH A0Ox0A. Korato
ne4aAba mAM 3aryba OT HemapuuHa NMOSHIMA e OTpaseHa B reuaabarta mAM 3ary0ata, BCekH OGMeHEH
KOMITOHEHT OT Tasy neqaaba nau 3ary6a ce npusHaBa kato nekanta uau saryba.
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Korato onpeaeaern MCOO m3ncksaT HAKOH ITeIaAGH HAH 3aTYGH OT AKTHBH Aa Ce OTPA3ABAT AMPEKTHO
B CODCTBEHMS KAIIMT2A H KOTATO TaKbB aKTHB Ce OLleHABA B UyxAecTpauua Baryra, MCC 21 usucksa
TIPEOLIEHEHATA CTOHHOCT Aa GbAe NMPEH3YHCACHA, H3ITOA3BAMKM Kypca KbM AATAT2 HA OIPEACASHE Ha
CTOHHOCTTA, B PESYATAT HA KOETO Ce MOAy4aBa KyPCOBA DAasAHKA, KOATO CBINO Ce NPU3HABA B APYT
BCCOOXBATEH AOXOA.

[IpeanpusTieTo NMpaBH NpeOIeHKAa HA IIO3MLMK B IPKAECTPAHHA BAAYTA KbM KPas HA BCEKH OTYETEH
[IEPHOA.

Cnpagsepausa croitHOCT

MC®O 13 ce nmpuaara, xorato 8 Apyr MCOO ce H3MCKBA MAU ITO3BOASBA OLIEHABAHE ITO CIIPABEAAUBA
CTOMHOCT MAH OITOBECTABAHE HA OLIEHABAHETO 110 CIIPABEAAMBA CTOHHOCT.
CnpasearuBa CTOMHOCT € L1€HaTa 32 MPOAXXOA Ha AKTHB HAHU 32 IIPEXBBPAAHE Ha MACHB TIpy oOudaiina
CAEAKA MEIKAY Ta3aPHHU YYACTHHULIM KbM A2TaTA HA OIEHABAHE.
Pamkata na onensBaHe 1o cupaBeasmBa crofinocT ma MCPO 13 ce NpHAATa 32 IIbPBOHAYAAHO M
TIOCACABAIIIO OLICHSABAHE, AKO CIIPABEAAMBATA CTOMHOCT CE U3HCKBA HAH Ce pasperuasa oT Apyra MCDO.
AKTHBH MAW TIACHBH, KOHTO Ce OLEHABAT IO CIIPABEAAMBA CTOMHOCT, MOXeE A2 CA HAKOH OT CAEAHHTE ABA
BUAA:

® OTAGAEH aKTUB MAM IIaCHB; UAU

® TIDyIa OT aKTHBH, IPyNa OT MACHBH HAH IPyIa OT AKTHBU U TTACHBH;
IIpeAnpHATHETO OLIEHABA CIIPABEAAMBATA CTOHHOCT HA AJAEH AKTHB HAHW ITACHB Bb3 OCHOBA Ha
€BEHTyAAHHUTE AOIYCKAHMA HA 11a3aPHUTE YIACTHHIIM [IPH OIIPEACASHETO HA IIEHATA HA AKTHB HAM ITACHB,
KaTO Ce [IPHUEMA, Y€ Te ACHCTBAT B CBOA MAKCHMAAHA HKOHOMHYECKA H3TOAA.
[Ipu oreHABAHETO 110 CIIPABEAAUBA CTOHHOCT HPCAIPHATHETO OTYHTA XAPAKTCPUCTUKUTE Ha AKTHBA MAM
TaCHBa, aKO yYaCTHHMIMTE Ha I1a3apa L€ I'M B3eMAT MOA BHUMAHHE ITPU OIPEAEAIHETO HA IIeHATA Ha
aKTHBA HAM ITACUBA KbM AATATA Ha OLlEHABaHeE. 131 XapaKTePHUCTHKU BKAIOYBAT CAEAHOTO:

® CBHCTOAHUETO M MECTOIIOAOKECHHETO Ha AKTHBA;

®  OTPAHMYEHMATA, 4KO MMA TAKHBA, OTHOCHO IIPOAAKDATA HAM H3IIOA3BAHETO HA TO3U aKIHB;

e ApyIrm.
BrpsaefictBueTo Ha KOHKPETHA XapaKTepHUCTHKa BBPXY OLIEHKATA Ce Pa3ANYaBa B 3aBHUCHMOCT OT TOBA KAK
Ta3H XaPAKTEPHCTHKa Iie GbAE B3€Ta IIPEABHA OT IIA3APHUTE YYACTHHIIH.
O1eHABAHETO IO CIIPABEAAMBA CTOHHOCT ITPEAITOAATA, U€ aKTHUB HMAH ITaCHB C€ pasMeHA B obudaitma
CAEAKA MEXAY Ma3aPHM yYACTHHULH 32 MPOA2kDA HA aKTHB MAM IPEXBbPASHE HA ITACHUB KbM AATATA Ha
OICHABAHE IIPY AKTYAAHHUTE KbM TO3M MOMEHT Ia3aPHH yCAOBHA.
OLensBaHETO IO CHPABEAAMBA CTONHOCT IIPEANIOAAra, 4e CAEAKA 32 NIpOALKOA HAa AKTHB WAH
IIPEXBbPASHE HA ITACHB CE M3BDbPILBA:

®  Ha OCHOBHHUS I123ap 34 TO3H aKTHUB UAM IIACHB; HAH

® [pY AMIICATa HA OCHOBEH I1a3ap — HA HAI-M3TOAHHS 1a32P 32 TO3H AKTUB UAM ITACHB.
AKO 34 aKTMB WAM ITaCHB HMMa OCHOBEH I1a3ap, OLIEHKATa Ha CIPABEAAHBATA CTOHHOCT € LIEHATA Ha TO3H
T1a3ap, AOPH aKO LIEHATA HA ADYT [1a3ap € HOTEHIIMAAHO [TO-U3TOAHA KbM AATATA H4 OL(€HSABAHE.
CrnpaBeAAuBa CTOHHOCT IIPH ITbPBOHAYAAHOTO IIpU3HABaHe
3a TpHAOOHT aKTHB WAM TO€T ITACHB B Pa3sMCHHA CAEAKA, I[€HATA HA CAEAKATA € IIAATeHaTa 32
IPHAOOHMBAHETO HA AKTHBA MAH ITOAYHYCHATA 33 TOEMAHETO Ha [1ACHBA. CrpaBeaAnBaTa CTOMHOCT HA aKTHB
HAN [TACUB € LIEHATA, TIOAYMCHA IIPH IIPOAAXKDATa Ha AKTHBA MAM IIAATEHA IIPH IIPEXBBPAAHETO HA MACHBA.
B MHOro caywam nenaTa Ha cAeAkata e paBHa Ha cripaBeaanBata croiiHocT. Ilpu onpeaeasHero Ha ToBa
AaAH CIIPABEAAMBATA CTOMHOCT IPH IIPBOHAYAAHOTO [IPHU3HABAHE € IIEHATA HA CACAKATA, MIPEATIPHUATHETO
oryuta dakTopy, crielnUUHHE 32 CAGAKATA, KAKTO M 32 AKTHBA MAM MACHBa. AKO B apyr MCOO ce
H3UCKBA HAM DA3PENIaBA HA MPEANPUATHETO A4 OLIEHH AKTHB MAM MACHB IIbPBOHAYAAHO 110 CIIPABEAANBA
CTOMHOCT M 2KO LEeHaTa Ha CAGAKATA Ce Pa3AMYaBa OT CITPABEAAUBATAa CTOMHOCT, NPEANPHUATHETO
MPH3HABA IPOU3TUYAIIATA [Tevyarba MAH 3ary6a B mevyanbata uan 3arybara, ocBeH ako B Tosu MCOO ue e
ITOCOYEHO APYTO.
MetoAH 32 OCTOHRHOCTABAHE
BsaBucuMOCT OT OGCTOATEACTBATA Ce M3IIOA3BAT Ce [TOAXOAAIIH METOAH 32 OCTOMHOCTSBAHE, 33 KOHTO
HMa AOCTATBYHO HAAMYHH AAHHH 32 OLEHABAHE HAa CIPABEAAHBATA CTOMHOCT. AaAeH MeToA 3a
OCTOHHOCTABAHE CE M3IOA3BA, 32 Ad CE IIPELEHM [[eHaTa Ha MPOAXKOA HA AKTHB MAH IIPEXBbPAAHE Ha
TaCHB B PaMKHTe Ha OOHYAHHA CAeAKZ MEXAY I1a3apHH YYACTHUIIH IPH aKTyaAHH KbM AATATA Ha
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OLIEHfBAHE MA3APHHU YCAOBHA.METOAHTE 3a OCTOMHOCTABAHE, H3IIOA3BAHH 32 OLIEHABAHE Ha
CIIPaBEAAHBATA CTOHHOCT, Ce [IPHUAATAT TOCAEAOBATEAHO.

XUIOTE3H IPH METOAHTE 334 OCTOHHOCTSBAHE

Ilpn npuaaraHuTe METOAH 32 OCTOHHOCTABAHE 34 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT CE M3IIOA3BAT
MAKCUMAAHO CBOTBETHH HAOAIOAQEMH XHUIIOTE3M K C€ CBEXAA A0 MHHHMYM H3IIOA3BAHETO Ha
HeHaOAIOA2EMH XUTIOTE3H.

CueTOBOAHM NPEATOAOKEHHA U NPUGAH3UTEAHH CUETOBOAHU IPENeHKYU
B pesyATaT Ha HeCHTypHOCTTA, IPHCBINIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (PMHAHCOBHTE OTYETH
He ITOAAGXKAT Ha TPELIM3HA OLIEHKA, 4 CAMO HA IIPUOAU3HTEAHA OLCHKA. [IpHOAMBHTEAHNTE OLIEHKH ce
OIIEHABAT Bb3 OCHOBA HA HANH-aKTYaAHATA HAAHYHA 1 HAAEKAHA HH(OPMALIHA.
M3rmoAssaHeTo Ha pasyMHH NMPHOAM3HTEAHH OLICHKHU I[IPEACTABAABA OCHOBEH CACMEHT B M3TOTBAHETO Ha
¢uHaHCOBUTE OTYETH M HE HAMAASBA TAXHATA AOCTOBepHOCT. IlpmaaraHero Ha MexAyHapoaHuTe
CTaHAAPTU 32 (PUHAHCOBO OTYHTAHE H3KMCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOH CYETOBOAHH
IPEAITOAOKEHHA 1 IPHUOAUSHTEAHH CYETOBOAHH IIPELIEHKH IIPU M3TOTBSHE Ha (PHHAHCOBUTE OTYETH U
OPU ONPEAEASHE Ha CTOHHOCTTA Ha HAKOM OT aKTMBHTe, ITACHBHTE, IPUXOAMTE U pasxoanTe. Benukm e
Ce U3BBPILBAT HA OCHOBATA Ha HAH-AODpaTa IPEIeHKa, KOATO € HAIIPaBeHa OT PBHKOBOACTBOTO KbM Kpas
Ha OTYETHHA HepPHOA. AeHCTBUTeAHHTE Pe3yATaTH OHXa MOTAM A4 Ce PA3AMYABAT OT IPEACTABEHHTE BBB
dunaHCOBHUTE OTYETH
Aasera npuUOAM3MTEAHA OLIEHKA IIOAAGKH Ha IIPEPASTAEKAAHE, aKO HACTBIAT IIPOMEHH B
obcToATeACTBATa, HA KOMTO CE€ OCHOBABA, MAHM B PE3yATAT OT IIOAy4eHAa HOBa UH(OPMALMS HAU
AOITBAHHTEAHO HatpymaH omwuT. [Ipepasraexaanero Ha HMPHOAM3HTCAHATA OLIEHKA HE Ce CBBP3Ba C
IIPEAXOAHHU ITEPHOAU H He IIPEACTABAABA KOPEKIIHA HA PEeLLKa.
Bcsaka npomsana B mpuaaranarta 6asa 3a olleHABaHe Ce TPETHPa KATO IIPOMAHA B CIETOBOAHATA IIOAMTHKA, 2
HE B CYETOBOAHATA IPUOAH3NUTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HanpaBu pasrpaHHYEHHe MEKAY IIPOMAHA B CUETOBOAHATA IIOAMTHKA 1 IIPOMSAHA B
CYCTOBOAHATA TNPHOAM3UTEAHA OLIEHKA, NPOMAHATA Ce IIPHeMa KATO IPOMAHA HA CYETOBOAHATA
IpUBGAMBHTEAHA OLIEHKA.
EdexrsT or mpomsmata B CueTtoBOAHA NPUOGAH3HMTEAHA OLEHKA C€ IIPU3HABA IEPCIEKTHBHO dpe3
BKAIOYBAHETO MY B ITe9aAbaTa MAM 3arybaTa 3a [1ePHOAA Ha IIPOMSAHATA, AKO IIPOMAHATA 34CATS CaMO TO3M
MIEPHOA HAH ITEPHOAA HA IIPOMAHATA M OBACIIH TICPHOAH, AKO IIPOMHATA 3aCAra U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CHETOBOAHATA NPHOAMSHTEAHA OUEHKA BOAU AO IIPOMEHH B
aKTHBHTE M ITACUBUTE, HAU CE€ OTHACA AO KOMITOHEHT OT KAIIMTaAa, TA Ce IIPU3HABA Ype3 KOPHIHMpAaHe Ha
GanaHCOBaTA CTOMHOCT Ha CBBP3aHMA AKTHB, IIACHB HAM KOMIIOHEHT OT KAIIUTAAZ B IIEPHOAA Ha
IIPOMSAHATA.

I'pernxnu
FPCHIKI/I OT MHHAA HCPI/IOA Ca MNPONYCKH HAKN HETOYHO HPCACTaBHHC Ha (‘bI/IH’AHCOBI/ITC OTYE€TH Ha
HPCAHPI/IHTI/ICTO 3a €AMH HAHW TTIOBEYEC MMHAAHM OTYETHH IIEPHOAHN IIPOM3THYAIIN OT HEH3ITOA3BAHE WAH
HEIMMPABHAHO M3ITOA3BAHE HA HAACKAHA I/IH(.'i)OpMaL[I/I}I, KOATO:!:
® e OMAA HAAMYHA KbM MOMEHTA, B KOMTO (pHHaHCOBHTe OT4eTH 32 Te3M INEPHOAH ca OHAHM

0AODpeHH 3a MyDAHKyBaHE;

° € MOMECAO, IIpPH ITOAAraHeTo Ha Pa3syMHH yCHUAHA, Ad 6’bAC IIOAYYIC€HA M B3€Ta IIPEABHA 1pu
H3TrOTBAHCTO H IIPEACTABAHETO HA Te€3U CbI/IHaHCOBH OTYCTH,

Tesu TPEILUKH BKAIOYBAT e(bCKTI/ITe OT MATEMATHYCCKH TPDELIKH, IPENIKH ITPH IIPHAAraHe Ha CYCTOBOAHA
IIOANTHKA, HCAOTACKAAHE MAW HETOYHO ITPEACTABAHE Ha Q)alcm H M3MaMU.
Fpel_m(n mo cmucbaa Ha MCC8 wmorar Aa BB3HHMKHAT BBB BPH3KA C IIPH3HABAHETO, OLIEHABAHETO,
IMPEACTABAHETO AU OITOBECTABAHCTO HA KOMIIOHEHTH OT (pHHaHCOBHTC OTYECTH. HOTCHLU/IZAHI/ITC I’peI_LIKI/I
32 TCKyIMA IIEPHOA, OTKPpHTH B CbIIHA, C€ Kopurupat HpCAH (i)I/IHaHCOBI/ITe OT4YE€ETH Aa C€ OAO6P}IT 3a
Hy6AHKyBaHC. B’prCKI/I TOBA TPELIKHM ITOHAKOTA Ce OTKPHBAT B ITOCACABAIIL HepI/IOA 1 TE3HU I'PpEHIKH OT
HpeAXOAHH TICPHOAHN CE€ KOPpHUTHPAT.
HPCAHPI/IHTI/ICTO KopHera CbC 32AHA AAaTa CBILIECTBCHUTE IpeIKH OT IIPEAXOAHM IIEPHOAH B IIbPBHA
q)HHaHCOB OTHYET, OAOGPCH 3a l'Iy6AI/IKyBaH€ CACA KaTO Ca OTKPHUTH qpes:
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® ITPEHU3YHMCASABAHE Ha CPaBHHUTCAHHTE CyMH 32 ITPEACTABCHHA IIPEAXOACH DCpHUOA, B KOUTO €
BBb3HHKHAAA I'DEIIIKA,
HAU
® B CAy‘Iaﬁ, Y€ IpemKaTta € BBb3HHKHAAA IIPpCAH Haﬁ-paHHO ITpEACTaBCHHA ITPEAXOAEH IIEPHOA,
NIPpEU3THNCAABAHC HA HAYMAAHOTO CaAAO Ha AKTUBUTE, IACMBHUTEC M KAITUTAAA 34 TO3U HCPI/IOA.
FPCI_HKB. OT ITPEAXOAEH IIEPHOA Ce Kopnrnpa ITOCPCACTBOM IIPEUIYHCAABAHE C O6PaTH’¢1 CHA4, OCBCH aKO €
ITPpAKTUIECKH HENIPHAOKHMO Aad C€ OIIPEACAH HAKOH OT Cl'IeI_[I/ICbI/I‘iHI/ITC ecbe}(m 32 II€EproAa HAH
KyMYAaTHBHUA e(belcr OT Ta3HW I'pCIIKA.

dunancosn HHCTPYMEHTH
DOunancoB HHCTPYMEHT € BCEKH AOTOBOD, KOUTO ITOopa¥Aa q)I/IHaHCOB AKTHB 34 AAACHO IIPEAIIPDHATHE K
(bHHaHCOB IIaCHUB HAH KaITMTAAOB HHCTPYMEHT, 34 APYyTro IIPEAIIpHATHE. HPCAHPI/IHTI/ICTO IIpHU3HaBa
(t)I/IHaHCOB AKTHUB HAHN CbI/IHaHCOB ITaCHB B 6aAcha, KOraro crtaBa CTpaHa IIO AOTOBOPHHUTE YCAOBHUA Ha

¢bHHAHCOB HHCTPYMEHT.

DOuHAHCOBUTE AKTUBH U ITACUBH Ce KAaCI/I(‘bI/II.IPIpaT cbraacHo usnucksanuaTa Ha MCC39.

Cebp3aHM AMI[a H CACAKH MEXKAY TAX
[Ipeanpusatuero cmasea pasmopeAbute Ha MCC24 npu orpesessiHe M OIIOBECTABAHE HAa CBbP3aHUTE
AMIIA.
CAeAKa MEKAY CBBP3aHH AHIA € IMPCKXBBPAAHC HA PECYPCH, YCAYITH HAHM 3aABAXEHHSI MEXAY CBbP3aHU
Auna 6e3 sHAYEHHE Ha TOBA AAAU CE IIPHAAIR HAKAKBA LIEHA.

Cb0uTHsa caeA Kpad Ha OTYETHUA IEPHOA
CpbuTHA CcAeA Kpas Ha OTYETHHA IIEPHOA Ca OHE3H CbOMTHA, KAKTO OAATONPHATHH, Taka U
HeOAATOIPHATHH, KONTO Bb3HHKBAT MEXAY KPasf Ha OTYETHHA [IEPHOA M AATATa, HA KOATO (DMHAHCOBUTE
OTYCTH Ca OAOOPEHM 32 yOAHKyBaHe.
Pasrpannuasat ce ABa BHAA CBOMTHS:
®  TAaKMB4, KOUTO AOKA3BAT YCAOBHS, CLIECTBYBAAH KbM Kpaf HA OTYETHHA NEPHOA (KOPHIHPALIH
cpbOnTH);

® TaKHMBa, KOHTO €A IIOKA3ATEAHH 3a YCAOBHA, BB3HHKHAAM CACA Kpad Ha OTYETHHA IIEPHOA
(HexopHUrHpamy CHOUTHA).

IlpeanpusATieTo KOpHUrHpa CyMHTE, IPU3HATH BbB (DMHAHCOBHUTE OTYETH, 32 AA OTPA3U KOPHUTHPALLNTE
CBHOMTHSA CACA Kpasd HA OTYETHHA HEPHOA U OCHBPEMEHBA OITOBECTABAHUATA.
IlpeampuaTneTo He KOPMTHpa CyMHTe, IIPH3HATH BBB (DHHAHCOBM OTYETH, 33 Ad OTPasH
HEKOPUTHPAIIHTE ChOMTHSA CACA KPad Ha OTYeTHHA ITepHOA. Koraro HexopHrupaiuTe CbOUTHA CAEA Kpast
Ha OTYETHHUSA IIEPHOA Ca TOAKOBZ CBIIECTBEHH, Ye HEOOBECTABAHETO OH IIOBAHAAO HA CIIOCODHOCTTA Ha
ITOTpebUTeAHTe HA (PHHAHCOBHTE OTYETH A2 B3EMAT CTONAHCKH PELUEHHSA, IPCAIPHATHETO OIIOBECTBA
cAeAHATa HH(OPMAIINA 32 BCAKA CHIIECTBEHA KATErOPHA HAa HEKOPUIHPAIIIOTO ChOuTHE:

-~ eCTeCTBOTO Ha ChbOUTHETO;

- TIpuUBAH3HTEAHA OLIeHKA Ha (DMHAHCOBUA My e(PEKT MAM H3ABACHHE, Y€ TAKABA OLIEHKA HE MOXe
Aa 6bAe HallpaBeHa.

YcAoBHU AKTHBU M TACUBH
VcaoBeH m1acus e:

¢  BB3MOXHO 3aABAKEHHE, KOETO IIPOHM3AH32 OT MHHAAN CbOMTHA U YHETO CBIIECTBYBaHe wie Obae
MIOTBBPAECHO CAMO OT HACTBIIBAHETO HMAM HEHACTBIIBAHETO HA €AHO HAM IIOBeYe HEeCHIYPHH
ObAeIH CHONTHSA, KOMTO HE MOTAT Ad OBAAT U3LAAO KOHTPOAHPAHH OT IPEAIIPHATHETO;
HAYU

®  HACTOAIIO 3aABANCHHE, KOETO IIPOU3AH32 OT MHHAAM CbOUTHA, HO He e IIPU3HATO, 3aIOTO:

- He € BEepPOATHO 32 IIOTACABAHETO My Aa ObAe HEOOXOAMM M3XOAAIL ITOTOK OT Pecypcw,
CHABPHALIY HKOHOMHYECKH IIOA3H;

HAH
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- CyMaTa Ha 3aADAXKCHHCTO HE MOXKE Ad 6’I>AC OIIPpEAEACHA C AOCTATbYHA CTEIICH HAa HAACXKAHOCT,

VcaoBeH aKTUB € Bb3MOMXEH AKTHB, KOMTO IIpOM3AKM3a OT MHHAAH CHOMTHA U YHUETO CbHICCTBYBAHE L€
6’]>Ae IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HCHACTBIIBAHECTO Ha €AHO HMAM ITOBEYEC HECHTYPHH 6’bAeU_[I/I
C’I)GHTI/IH, KOHUTO HE MOTraT Aa 6’bAaT H3LAAOC KOHTPOAI/IpaHI/I oT HPCAHPHHTI/ICTO.

VcAoBHUTE aKTHBH M ITACHBH HE Ce ITpH3HABAT.

OTtueT 32 MapUYHUTE IOTONH
IIpeAnpuATHETO € IIPHEAO ITOAMTHKA 32 OTYMTAHE M NMPEACTABAHE HA IAPUYHUTE IIOTOLM IIO IPEKHs
METOA B OTYeTa 32 [MAPHYHUTE ITOTOLH.
TTapuunnTe motonn ce KAACH(MUIMPAT KATO MAPHIHH MOTOLH OT:
e OmneparuBHa ACHHOCT
e lluBecTMIHMOHHA AHHOCT

e QuyaHCOBAa AEHHOCT

OrTuer 32 npoMeHHTE B COGCTBEHUA KAIMUTAA
IlpeAnpHUATHETO IIPEACTABA OTUET 32 IPOMEHHTE B COOCTBEHMS KAITUTaA, ITOKA3BALLL:
e 00ua cyma Ha BCeOOXBATHHA AOXOA 32 TICPHOAR;
® 332 BCEKM KOMIIOHEHT H4 COOCTBeHMsS KaIlHTAA, eDEKTHTE OT IIPHAATAHE CbC 3aAHA AATA HAH
MPEU3YHCACHHE ChC 3aAHA AaTa, MpusHaTH B chotBerctBue ¢ MCC 8; xakTo 1
® 32 BCEKM KOMIIOHEHT Ha CODCTBEHHs KallUTaA, M3paBHABaHE Ha 0aAaHCOBaTa CTOHHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTAEAHO IIPOMEHHTE B PESYATAT OT:
- me4asba HAH 3aryDa;
- APYT BCEODXBATEH AOXOA;
KaKTO U
- CAEAKH CBC COBCIBEHHLMTE, B KAYECTBOTO MM Ha CODCTBEHHMIM, KATO IIOKA3BAa OTACAHO
BHOCKHTE OT H PaslIPEACACHHMATA KbM CODCTBEHHIIUTE.

AOITBAHUTEAHA MH®OPMAIIVA KbM CTATUVTE HA ®PMTHAHCOBHA OTUET
1. Oruer 3a GpHUHAHCOBOTO CBCTOAHHUE
1.1. ImoTH, MallIMHH, CHOPBXKEHHUA

Apy)KCCTBOTO € 3aA0XHUAO NMOTH, MAIIXHHU U oGopyABaHe KaTo obe3nedcHHe 32 3aeMU OT OAHKH.

B npeacraBeHnTe GaAAHCOBH CTOMHOCTH Ha CBOPBIKEHHA, MAIUMHU U obopyasaHe xbM 30.06.2016r., ca
BKAIOYEHH Pe3ePBHH YACT Ha CTOMHOCT 721 XMA.AB., IPCACTABAABAIIY aKTHUBH, 33 KONTO e HeoOXOAMMA
A00DPaboTKA 1 HACTPOIiKa, 32 A2 MOTAT Aa G'bAAT BHBEACHHU B €KCITAOATAITHA.

1.2. ApAroTpaiiHi HEeMaTepHAAHM AKTUBH

Ilpes 2013r. e uspbpiueHo mnpeobpasyBame upes BambBaHe Ha ,,BEI] Eneprus Xoaaunr” EAA B
»LHepro-Ilpo Bwarapus” EAA. Bee Bpbska ¢ pasmopeabute Ha MCOO 3, Busnec xoMbmuarmm”,
»EHepro-Ilpo Bearapus” EAA e oLieHMAO pasTpaHHYMMHTE IIPHAOOUTH AKTUBH M IIO€TH MACHBH HA
»BELL Exeprua Xoaanur” EAA 1o TexHHTe CIpaBeAAMBH CTOMHOCTH KbM AAaTaTa Ha IPHAOOHBane. B
PE3YATAT Ha M3BbPIIIEHATA OIIEHKA APYYKECTBOTO € IIPH3HAAO ABATOTPAEH HEMATEPHUAAEH AKTHB — AOTOBOP
3a mpoAaxDba Ha eaexTpudecka eHeprus Ha croiiHoct 11 070 x.aB. Cropea mnpueTaTa C4eTOBOAHZ
ITOAUTHKA APY?KECTBOTO I11€ AaMOPTH3MPA aKTHBA 33 CPOKa Ha AOTOBOPA.
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1.3. Herexyiun hunancosu akTuBu

Herexymm ¢usHaBCOBM aKTHBH 30.06.2016 r. | 31.12.2015 r.
HBeCTHLNH B ABIIEPHH OPEAIIPUATHS 122 958 122 958
KpeanTtu u B3eManus 6053 4 891
O6mo 129 011 127 849
1.3.1. IuBeCTHIIUH B AbILIEPHH HNPEATPHATHSA
30.06.2016 r. 31.12.2015 r.
Bua " -
pasmep CTOMHOCT pasmep CTOMHOCT

[Tupuncka Bucrpuna Eneprus AA - Boarapus 26,5% 97 707 26,5% 97 707
Ayxea EOOA - Bparapus 100% 17 563 100% 17 563
ITupuncka Bucrpuna Kackaau EAA - Boarapua 100% 6 688 100% 6 688
Veexc-IIpo OOA - Bparapus 51% 1 000 51% 1 000
0610 122 958 122 958

HpCAMeT'bT Ha ACI‘/‘IHOCT Ha ABIIECPHHTE APYKECTBA € KAKTO CACABAL

ITMPHCKA BHICTPHLIA - EHEPTHA AA

IlpoyuBane, CTPOUTEACTBO U H3IpaXaaHe, (PUHAHCHPAHE M EKCIIAOATALMA HA XHUAPOEAEKTPHYECKH
LeHTPaAH. APYXKECTBOTO € AHIIEH3HPAHO OT AbpiKaBHATA KOMUCHA 33 €HEPIHHHO H BOAHO PEryAHPAHE.
IpurexxaBa ABe BOAHO eAekTpuyecku IeHTpasn (BELI), kouto ce obocobenn B eana kackapa. Obekture

ce Hamupar B ¢. l'opro Crranueso u B 6amsoct Ao c. I[lupun.

AYKEA EOOA

[IpoyuBare, CTPOMTEACTBO U U3TPpaXKAaHe, (PUHAHCHPAHE M EKCIIAOATAIUA HA XHAPOEAEKTPHYECKH
nenTpasn. [Ipurtexasa eaHa BOAHO eaekrpudecka ueHTpasa (BELT) |, Kapaykoso®. ObexTsT ce Hamupa B

paiioHa Ha c. Kapaykoso no Teuenuero Ha p. Mckop.

ITNMPHHCKA BMCTPUIIA —- KACKAAU EAA

CromnauucsaHe u OTA2BAHE ITIOA HAEM HaA XHAPOTCXHH“ICCKI/I C’bOp’b)KCHI/IH.

YBEKC - ITPO OOA

I/IsrpamaHe, l'IOAA’bP)KaHC " €KCITAOATALINA HA BOAHO — CACKTPHYECKH LIEHTPAAHM.

1.3.2. Kpeaurn n B3eMaHUs - HETEKYIIH

Bua 30.06.2016 r. | 31.12.2015 r.
Kpeanru 6 053 4891
O6wo 6 053 4 891
KpeanTn - HeTexym
Bua 30.06.2016 r. | 31.12.2015 r.
Bsemanus o KPEAUTH OT CBHP34HU AUIA U3BBLH rpynara /Hero/ 6 053 4 891
Bsemanus 110 KpeAuTH OT CBBP3aHH AHIIA M3BBH IPYIIATA 6 053 4 891
OG0 6 053 4 891
1.4. Herexyiu ThProBcKs U ADYTH B3€MaHHA
Bua 30.06.2016 r. 31.12.2015 r.
Apyru HeTekyIu B3eMaHUs - 44
IIpeaocTaBeHH rapaHIIUK U A€IIO3HTH 44
O6mo - 4




»EHEPI'O-ITPO B'bATAPUISI” EAA
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1.5. AxruBu o OTCPOYEHU AAH'BIHU

ApBixeHue Ha orcpoMennTe Aanbiu 3a 2016

31 Aexemspu 2015 30 rouu 2016

YREAHUETIHE HaMaACHHE

Bpemenna pazauxa
BpEMEHHA OTCPOYEH BpEMEHHA OTCPpO4€EH BpEeMEHHA OTCpOYEH BpEMCHHA OTCpoueH

pﬂSdﬂKa AAH'BK pa3auka AaHBK Pa3auka AAHBK pPa3aMka AAHBK
AxTHBHN DO OTCpOYeHn AaHBIH
AmopTraarmu 243 25 243 25
Komriencnpysn oriyesn 267 26 267 26
Akioep 72 7 72 7
OO6u10 akTHBHU: 582 58 582 58
ITacuBu no orcpouenu aanbnu
IpeouenbycH pesepn 49 4 49 4
O6mo nacusu: 49 4 - - - - 49
Orcpouenn aansun
(nero) 533 54 533 54 |

1.6. T'sproscka penyranus

Bua 30.06.2016 r. 31.12.2015 r.
Tloao>xuresna penyrarus
Penyranus xnm 31.12 npeaxoaen HCPHOA 47 338 47 338
Ilpensuncaena penyrams xem 1 AHyapH 47 338 47 338
Penyrauna xum 31 Aexempu 47 338 47 338

Pasnpeaesenne. Ilnrarta pemyTanusa € pasnpeAeAcHA KbM EHepro—Hpo Bbarapus xato orsesHa
CAMHHIIA, TCHEPHPAIIA BXOAALIN MAPHYIHH [TOTOLH, KOATO CE OYAKBA Ad AOBEAE AO IIOA3H OT CHHEePIHUTe
Ha CbOTBETHHTE OU3HEC KOMOHHAIMH.

1.7. Marepnaanu 3anacu

B 30.06.2016 r. 31.12.2015 r.
Marepnaau B T.4. /HeTo/ 73 64
OcuoBuy MaTepuasn 73 64
Croxu /uero/ 33 25
Croku 33 25
O6ur0 106 89

1.8. Texymmu TBProOBCKM H APYTH B3€MaHHA
3a obBesmeuaBaHe Ha IOAYYEHH KpeAHTH oT Yerrka EKCHOpTHa banka AA e YYPCACH 3aAOT BBPXy
HACTOAIH K ObACIIH B3eMaHHs Ha APYXECTBOTO.

1.9. Aawbuu 3a BB3cTanoOBABaHE

Bua 30.06.2016 r. 31.12.2015 r.
Aawsk pppxy aobaBenara crofinoct 7 7
Koproparusen aanbk 49 45
O6mo 56 52
1.10. Texymm punancosu axrusu
Texywu dunancosu akTusu 30.06.2016 r. | 31.12.2015 r.
Kpearrnn u Bzemanus 29 243 31658

O6mo 29 243 31658 |




»EHEPI'O-TIPO B'BATAPUSA» EAA
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1.11.ITapuunu cpeacrsa

Bua, 30.06.2016 r. 31.12.2015 r.
ITapuunn cpeacTBa B Gpoii 9 17
ITapuunn cpeAcTBA B pa3sIAAIATEAHN CMETKH 4 094 4 092
Baokmpanu mapuuHu cpeacTBa 153 153
O61mo 4 256 4262
1.12. CoOGcTBen xanuTaA
1.12.1. OcHoBeH KanuTaA
30.06.2016 r. 31.12.2015 r.
B ~ (v
1A i Bpoii CroiiHocT Homunaa Bpoi CroitHOCT Homunaa
AKIHHA AKITIH
Obuxrwaenu
Emurupann | 13 500 000 13 500 000 1] 13 500 000 13 500 000 1
O6mo: 13 500 000 13 500 000 13 500 000 13 500 000
30.06.2016 . 31.12.2015 r.
uouep Bpoit Croiinoct | ITaatenn | % Asaa Bpoit Croiinoct | ITaatenu | % Asaa
AKITUH AKITMH
"EHEPI'O-
TTPO"AA, YEXIA | 13 500 000 | 13 500 000 | 13 500 000 100% | 13 500 000 | 13 500 000 | 13 500 000 100%
O6uro: 13 500 000 | 13 500 000 | 13 500 000 100% | 13 500 000 | 13 500 000 | 13 500 000 100%

3a obesmeuasaHe Ha HOAy4YeHHM KpeAnTH oOT Yelnka Exkcriopta Banka AA e ydpeaeH 3aAor BBPXY

AKIIMHTE HAa APY>KECTBOTO.

1.12.2. Pesepnu

O6um pesepsu O6mro pesepru
Pesepnu xbm 31.12.2014 . 10 420 10 420
YBeAnueHuA OT: 1235 1235
Pasnpeaesenne Ha mmeqanba 1235 1235
Peseppu xnm 31.12.2015 r. 11 655 11 655
VYBeanuenusn or:
Pasnpeaesenne Ha mmeuasba
Pesepsu xnm 30.06.2016 r. 11 655 11 655
1.13. Herexymn dounancosn macuBu
Herexymu ¢unancopn nacusu 30.06.2016 r. | 31.12.2015 .
DHHAHCOBH TACHBY, OTYMTAHH IO AMOPTH3HPAHA CTOHHOCT 104 175 104 430
O6uo 104 175 104 430
1.14. Herexyign nposusun
Bua 30.06.2016 r. 31.12.2015 r.
[IpoBn3uu 32 ABATOCPOYHHU AOXOAH Ha IIEPCOHAAA 107 143
O6mo 107 143
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1.15. Texyuin (pMHAHCOBH IIACHBH

Texymu ¢puHAHCOBY IACHBU 30.06.2016 r. | 31.12.2015 r.
@®UHAHCOBH MACHBH, OTYMTAHHU II0 AMOPTH3HPAHA CTORHOCT 49 056 61 021
O6mx0 49 056 61021

Iloayuenn 3aemu, 6e3 CEbP3aHH AMLA

Aorosopen
Banxa / Kpeautop pa3mep Ha A. % ITaaex O6e3neuenns/Tapanuun
KpeAnTa
32A0T BBPXY THPTOBCKO
LIPEATIPHATHE, B3€MAHMA OT
[IpoAaXOH, B3eMaHHA 110
3aCTPAXOBATEAHH ITOAMLIA
19 879 407 BBB BPB3Ka C ACHHOCTTa,
Yernka excopTHa GaHka euro 6m EURIBOR+0,4 % | 18.01.2017 | 3aA0T Ha akuuu
32A0T BBPXY ThPIOBCKO
[IPEATIPUATHE, B3EMAHUA OT
IpoAaNOH, B3EMAHHUA II0
32CTPAXOBATEAHH IIOAMIIH
BbB BPb3Ka C ACHHOCTTa,
33aA0T Ha AKIIHH, TAPAHIIHI
HA TPETH CTPAHH - 3aA0T
BBPXY ThPrOBCKO
67 946 985,00 IIPEAIIPUATHE HA ABIIEPHHU
Yemnka ekcrropTHa DaHKa euro 2,1%+CIRR +4,21% | 30.10.2026 | ApyxecTBa
1.16. Texyuyu ThProBCcKa U APYTH 33ABAMKEHUA
Bua 30.06.2016 r. 31.12.2015 r.
3aABAMKEHUA IO AOCTABKH 18 161 8 639
Apyru TeKyIiu 3aAbAYMKCHHA 1282 1713
32ADAKEHHUA [0 TAPAHIIMH U ACTIO3UTH 6 6
32ABAKEHNA TI0 32CTPAXOBKH 1 1
3aaBAMEHUA ITO KOHIIECHU 381 512
Apyru 3aabakeHHA 894 1194
OG6mo 19 443 10 352
1.17. Aanbunu 3aAbAZKEHHH
Bua 30.06.2016 r. 31.12.2015 r.
Aanbk BEpXy A0baBeHATA CTOHHOCT 598 148
KopropaTubeH AaHbEK 848 -
AAHDBK BBPXY AOXOANTE Ha (PH3MIECKUTE AUIIA 91 53
AaHbK IIPH H3TOYHHKA 40 41
AaHbK BBPXY pasxoauTe 34 12
Apyru aarrpru 143 51
O6mo 1754 305
1.18. 3aabArKeHHA KbM MePCOHAA
Bua 30.06.2016 . 31.12.2015 r.
3aApAKEHHE KbM IIEPCOHAA 565 682
O6uro 682 754




L EHEPTO-TIPO B bATAPIS” EAA
WUHANBHAYAAEH ®UTHAHCOB OTUET
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2. OTueT 32 AOXOAHTE

2.1. TIlpnxoam
2.1.1. ITpuxoau ot npoaaskbn
Bua npuxoa 30.06.2016 r. 30.06.2015 r.
ITpoaakGu Ha NpoAyxIuA B T.4. 19 544 34 315
ITpoaaxbu Ha eAexTpOEHEprHs 19 544 34 315
ITpoaasx6Gu Ha ycayrn 54 55
Apyru npuxoan 226 1115
O6ur0 19 824 20 652
2.1.2. DuHAHCOBH IPHXOAH
Bua npuxoa, 30.06.2016 r. 30.06.2015 .
IIpuxoAm OT AUXBH B T.4. 751 16
IIO THPTOBCKH 33€MH 751 16
O6mo 751 16
2.2. Pasxoan
2.2.1. M3anoA3BaHM CYpPOBHHH, MATEPHAAM M KOHCYMATHBH
Bra pasxoa 30.6.2016 r. | 30.6.2015 .
O@OBHY MATEPHAAH 34 IPOU3BOACTBO 85 99
EA. edeprus 65 62
O6mo 150 161
2.2.2. PazxoAH 3a BBHIIHH YCAYIH
Bua pasxoa 30.6.2016 r. | 30.6.2015 .
Haemn 35 40
KoHgyATaHG™H U APYTH AOTOBOPH 544 736
3aCTpaxOBKH 379 377
Aabum u Takat 47 23
OxpaHa 67 62
Basanaipaiua eneprus 130 992
[Moaappxka oduc 4 12
Taxa BoAOIIOAABaHE 896 615
Taka BOAOIIOA3BAHE 381 356
IMoapmbxka 1 pemonT Ha AMA 89 89
Taka OTBEXAAHE HA BOA2 46 55
Pazxoau 32 mMOAAPBKKA HA ABTOMODHAH 63 10
APpYTH Pa3XOAH 32 BHHIIIHH YCAVTH 55 75
O61xo 2736 3442
2.2.3. Pasxoan 3a aMOpTH3ALHH
Bra pazxoa 30.6.2016 r. | 30.6.2015 .
Pa3zxoaun 3a amopTR3amuu 1767 1674
AbATOTPAHHH MaTEDHAAHH aKTHBH 1299 1205
ABATOTPANHH HEMaTePHAAHH aKTHBH 468 469
O6mo 1767 1674
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2.2.4. Pa3sxoAu 3a 3amAaTH M OCHIYPOBKH Ha IEPCOHAAA

Pasxoanm 3a: 30.6.2016 r. | 30.6.2015 r.
Pa3xoAHd 32 3a0AATH B OCHIVPOBKH HA B T.4. 2727 3128
MPOHU3BOACIBEH ITEPCOHAA 1172 908
AAMHHHCTPATHBEH [TepOHAA 1555 2220
O6wo 2727 3128
2.2.5. Apyrn pasxoan
Bua pasxoa 30.6.2016 r. | 30.6.2015 .
Pa3xoAHM 32 KOMaHAHPOBKH 78 114
Pa3xoAH IPEACTABHTEAHH 110 30
PasxoAn 32 mpealtasua xpana 55 52
®oua CEC 762 36
PYTH Pa3XOAH 39 37
OGwo 1044 269
2.2.6. CymMn ¢ KOPEKTHBEH XapaKTEP
Bna pasxoa 30.6.2016 r. | 30.6.2015 r.
BasascoBa cToiiHOCT Ha mpOAaAEHA aKTABH /HeTO 158 166
BaaaHmBa CTOHHOCT Ha TPOAIGACHH AKTHBH 158 166
O6m10 158 166
2.2.7. ®uHAHCOBH Pa3X0OAH
Bua paaxoa 30.06.2016 r. 30.06.2015 r.
Pasxoau 32 AuxBu B T.4. 3 340 2667
110 ThPTOBCKH 32€MH 932 z
110 32eMHU OT (DUHAHCOBH IIPCAITPHATHS 2408 2 667
Ot onepanun ¢ pMHAHCOBN HHCTPYMEHTH 90
OrpunareAnn KypcoBu pasauku 10 3
Apyru uHaHCOBM pa3zxoan ! 100
O6uro 3511 2770
2.2.8. Pazxoa 3a Aawbnm
CbraacHO AeHCTBAIIOTO 3aKOHOAATEACTBO IedanbuTe ce oBAarar c KOPHOPATUBEH AaHDBK B pasmep 10%.
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
Aawbnu ot medasbaTa 848 906
OG0 848 906
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APYI'Y1 OTIOBECTABAHUA

1. Cppp3anu AMIIA U CAGAKH CbC CBBP3aHH AUINA
APpYy>KeCTEOTO OIIOBECTABA CAEAHUTE CBbP3aHH AHIIA:

CoGcTBeHMK Ha KATMTAAZ HA APYXKECTBOTO YNPAKHABAI KOHTPOA /IpeAnpuATHe Maiika/
»EHEPI'O-TIPO” AC, PenyGanka Yexus

AnbluepHu npeAnpuaTas

> IMPTHCKA BUCTPHIA-EHEPIVIST” AA
HAYKEA” EOOA

HIIMPUHCKA BUCTPUIIA-KACKAAI” EAA
,»YBEKC-TTPO” OOA

IIpeAnpusaTas, KOMTO ca HOA 061 CHBMECTEH KOHTPOA ¢ APy>kecTBOTO (IPEATIPUATHA B rpyna)
»OT'OCTA-EHEPTMS” EOOA

Ilpeanpuarusa, xouTo ca mOA OGLI CHBMECTEH KOHTPOA C Apy’>KecTBOTO NO AMHHA HA
COOCTBEHHMKA HA KANMTAAQ HA APY?KECTBOTO, yIPAXKHABAI KOHTPOA

»EHEPT'O-TTPO I'PY3UA” AA, I'pysun

HAKU TTAVEP“ OOA, I'pysnus

»IAXECH“ AA, I'pysua

»B3OTH“ OOA, I'pysus

»HOBA TEXHOAOAKH” AA, I'pysns

»EHEPI'O-TTPO BAPHA” EOOA, Boarapus

»EHEPI'O-TIPO ITPOAAKBI” AA, BoArapus

»EHEPI'O-TTPO MPEXKI” AA, Bearapus

~EHEPI'O-TIPO EHEPTUMHU VCAYTU” EOOA, bBovarapus

»EHEPTO-TTPO TPEMAMHI™ EAA, Bbarapus

»PEINTAAWE XAM3AAI EAEKTPHIK FOPETUM CAHAN BE TUKAPET” AA, Typuus
»BVAIIEB EHEPAJKU FOPETUM BE TUKAPET”, Typuus

A~EHEPI'O-TTPO TTOHEN EAEKTPUK IOPETUM CAHAU BE TUKAPET” AA, Typuuns
»EHEPI'O-IIPO EAEKTPHK CAHAM BE THUKAPET” AA, Typrus

»~MEI'ABAT CbPBU3” OOA, Yexus

Apyru cebp3aHu Auna

»EHEPT'O ITPO YEXVIA“ OOA, Yexus

»EHEPI'O ITPO CEPBHC* AA, Yexus

SAOAHOAABCKE EAEKTPAHU AA, Yexus
SAOAHOAABCKE EAEKTPAHY CEPBHC OOA, Yexus
» TEPECTPA BbATAPUA OOA, Bbarapus

» TAVPYC KOHCYAT“ EOOA, Bvarapus

Karouos ppKoBOAEH EpCOHAA HA IPEATPHUATHETO:

PAAOCAAB CAABOB — HambanuTeACH anpexrop u IIpeaceaarea ma CA
SAPOMUP TECAPXK — Manbauureen aupextop 1 Yaen Ha CA

BOSH KBPIIAKOB — Uaen Ha CA

I[TETP TECAPXK — Yaen ua CA
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3. ®PuHAHCOBH PHCKOBE

KpeanTen puck

KpeAnTHRAT pHCK 32 ADYXKECTBOTO Ce U3pa3fABa BbB BH3MOMHOCTTA Ad HE ITOAYYH B AOTOBOPEHHA pasMep
HAHM BbOOITIE (DMHAHCOB AKTHB, KAKTO U BB3MOXKHOCTTA A2 TIOAYYH (PUHAHCOB aKTHB, HO Ha IIO-KbCHA AATa
oT yrosopenaTa. Ha#-chiecTseH edpekr 3a KpeAHTHHA PUCK OKa3Ba HEPUTMHYHOTO ITAAIAHE OT CTPaHa
Ha Bb3roxkuTeAuTe. EdpexTuTe OT IMOBHILEHMS KPEAMTEH PHUCK 3a APYKECTBOTO €€ OTPa3sfBAT KATO
HATPYIIBAaHE HA AOITbAHHTEAHH PA3XOAH 33 (DMHAHCHPAHE HA TEKYILATA ACHHOCT.

Puckbt, 4e NPeANpPHUATHETO IIe CPEIIHe TPYAHOCTH IIPHM H3ITbAHEHHETO HA 33ABAXKEHHS, CBBP3aHH C
(pHHAHCOBH MACHBH.

AMKBUAHHAT PHCK Ce H3Da3fBa B HEraTUBHATA CHUTYyallUfi APY)KECTBOTO A2 He ObAe B CBCTOSIHHE Aa
rocpernHe 6e3yCAOBHO BCHYKH CBOM 3aABAXKEHHSA CbIAACHO TEXHHA IaAeK. 1O MPOBEXAA KOHCEPBATHBHA
MOAUTHKA ITO YIIPAaBAEHHE HAa AMKBHAHOCTTA, UPE3 KOATO IIOCTOAHHO ITOAABP)KA OITHMAACH AMKBHAEH
3armac MapuYHH CPEACTBA B AODpa cITocoOHOCT 32 (PMHAHCHPAHE HAa CTOMAHCKATA CH AEHHOCT. Texyio
MATYPUTETHT M CBOEBPEMEHHOTO OCBINECTBABAHE Ha IIAAIIAHHUATA CE€ CACAU OT (PMHAHCOBO-CUETOBOAHHS
OTACA, KaTO ce IIOAABDXKAa HeOOXoAMMATA HMHQOPMAIlMA 33 HAAMYHHTE IAPDHYHHM CPEACTBA M
LIPEACTOSALIUTE ITAAIIAHHA.

Auxsen PHCK - AUXBCH PHCK Ha CIIPpaBEAAHBATA ﬂOﬁHOﬂ, IIPOM3THYAILL OT BAPHPAHETO HA CTOMHOCTHUTE
Ha (pHHaHCOBI/I HHCTPYMEHTH HOpaAI/I IIPOMEHH B ITa3apHUTE AMXBEHH HPOHCHTI/I.

BaAy'reH puck - BAAYTCH PHCK, IPOH3THYAUL OT BApHPAHETO HaA CTOMHOCTUTE Ha q)I/IHaHCOBI/ITC
HHCTPYMEHTH IIOPpAaAM IIDOMEHH HaA BAAYTHHTE KYpPCOBE.

CnpaBeAAHBH CTOHHOCTH

CHPaBeAAHBaTa CTOHHOCT Haﬁ—06m0 IIPEACTABASIBA CYMaTa, 33 KOATO €AHMH aKTHB MOXE Ad 6’bAC pasMeHeH
HAHU €AHO 33aADAKCHHE Ad 6’bAe HU3MAATEHO IIPHM HOPMAAHH YCAOBHA Ha CACAKATA MEXAY HE32BHCUMU,
KEAACITH U HHq)OPMI/IpaHI/I KOHTPATCHTH.

CripaBeaamBaTa CTORHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, ThPIYBAHN Ha aKTUBHH Iasapu ce Gasupa Ha
KOTHPAHU LIEHH KbM AaTaTa Ha Gasanca. KotupaHuTe masapuu neHu ca Tekymure “‘Oua-ueHu” (ueHa
(12 »”
KyryBa”).

CnpaBeaanBaTa CTONHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOMTO HE C€ THPIYBAT HA aKTHBHH I1a3aPH Ce
OMIPEAEASl HUPEe3 OIEHBYHM METOAH, KOMTO Ce OasupaT Ha pa3sAMYHH OLEHBYHH TEXHHWKH H
IIPEAIIOAOYKEHNA HA PBKOBOACTBOTO, HANIPABCHM Ha 0a3a masapHUTe yCAOBHS KbM AATATA Ha OTYeTa 32
pHHAHCOBOTO CBCTOSHUE.

KonnenuuaTa 3a cnpaBeAAHBaTa CTOFHOCT HPEAIIOAATa PEAAH3HPaHe Ha (PUHAHCOBH MHCTPYMEHTH 4pes
npoaaxk6a. B moBedero cayuanm, obade, ocobeHO II0 OTHOLIEHHE Ha TBPIOBCKATE B3eMAHHA H
33ABAXKEHHSA, KPEAUTHTE M ACIIO3UTHTE, ADY’KECTBOTO OYAKBA AA PEAAM3HPA Te3d (DMHAHCOBH aKTHBH U
9gpes TAXHOTO ILHAAOCTHO OOPAaTHO M3MAAIIAHE HMAH PECI. IOTacsiBaHe BBB BPEMETO. 3aTOBa Te Ce
IIPEACTABAT 10 TAXHATA AMOPTH3HPYEMa CTOHHOCT.

Cpmro Taka 9acT OT (PHHAHCOBHMTE AKTHBM M ITACHBH C4 HMAH KPATKOCPOYHH IIO CBOATA CBLIHOCT
(THProBCKH B3EMAHUA U 3aABAYKEHHUSA, KPATKOCPOUHH 32€MH), MAH Ca OTPa3eHH B OTYeTa 332 (PHHAHCOBOTO
CBCTOSIHHE IO ITa3apHa CTOHHOCT (IIpeAOCTaBeHH OaHKOBYM ACIO3HUTH, HHBECTHUIIMHM B IIEHHH KHIXA) U
MIOPAaAM TOBA TAXHATA CITPABEAAMBA CTOWHOCT € NMPHOAMSHTEAHO paBHa Ha GAAAHCOBATA MM CTOMHOCT.
W3kAroyenume OT TOBa ITPABHAO Ca HMHBECTHI[MHMTE B ADBIIEPHHH APYMKECTBA, 332 KOMTO HAMA Masap U
ODEKTHBHHU YCAOBHSA 32 OTIPECAEAAHE IO AOCTOBEPEH HAYMH Ha TAXHATA CIIPABEAAMBA CTOHHOCT, ITOPaAH
KOETO Te Ca IPEACTaBEHH IO LieHa Ha IpHAODHBaHe (cebecToRHOCT).

AOKOAKOTO BCC OIIIE¢ HE ChIIECTBYBA AOCTATHYTYHO ITa3apceH OITHT, CTabHMAHOCT U AHKBHAHOCT 34 ITOKYIIKH M
HPOAa)K6H Ha HAKOH (bHHaHCOBI/I AKTUBH M ITACHBH, 3a TAX HAMA AOCTATBYHO M HAACKAHH KOTHPOBKH Ha
ma3apHy LCHH. P’bKOBOAC’I’BOTO Ha APY)KCCTBOTO CYHTa, Y€ IIpH CbIIECTBYBAILIUTC O6CTOHTCACTB9.,
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IIPpEACTABCHHUTE B OTY€Ta 32 Q)HHaHCOBOTO CbCTOAHHUE OILICHKH Ha Q)PIHaHCOBI/ITC AKTHBH H ITaCHMBH Ca
Bb3IMOXHO Haﬁ—HaAe)KAHH, AAECKBAaTHH H AOCTOBEPHH 32 LICAUTE HA (t)I/IHaHCOBaTa OTYECTHOCT.

4. Kopexuusa Ha rpemiky, IPOMEHH B CYETOBOAHATA IIOAMTHKA, PeKAacupuKanuu
[pes meproaa Apy#ecTBOTO He € M3BBPIUBAAO IIPOMEHH B CIETOBOAHATA CH TIOAMTHKZ, ITOCAEAHATA €
TTIOCACAOBATEAHA C IPUAATAHATA B IIPEAXOAHH MEPHOAM.

5. KArouoBH NpHOAN3UTEAHH OIEHKH U HPENEeHKH Ha PbKOBOACTBOTO C BUCOKA HECHIYPHOCT

B macroammus rHaHCOB OTYeT IpH OIIpeAeAsiHE HA CTOHHOCTTA Ha HAKOM OT AKTHBHTE, ITACHBHTE,
[IPUXOAWTE U PA3XOAUTE PBKOBOACTBOTO € HAllPaBHMAO HAKOM CYECTOBOAHH IIPEAIIOAOKEHHA U
OPUOAUSUTEAHN CYETOBOAHM IIPELIeHKH. Bcuuku Te ca HAIIPAaBEHM HA OCHOBATA Ha HaH-A0Opara
nperieHKa ¥ HHQOPMAIIUA, C KOATO € PaslOAATaA0 PBKOBOACTBOTO KbM KPas Ha OTYETHHSA IIEPHOA.
AeficTBuTeAHHTE pesyATaTH GMXa MOTAH A2 Ce Pa3AHMYABAT OT MPEACTABEHHTE B HACTOALIHMSA (DHHAHCOB
OTYET.

6. OnensaBaHe M0 CNPaBEAAMBA CTOMHOCT

Hsxou or axTuBHTE M MACHBHTE HAa APYIKECTBOTO CE OLIEHABAT M IIPEACTABAT H/HAH CAMO OIIOBECTABAT ITO
CIIpABEAAMBA CTOHWHOCT 3a II€AMTe Ha (PUHAHCOBOTO OTYMTaHe. TakuBa ca: (PHHAHCOBH aKTHBH IO
CIIPaBEAAMBA CTOMHOCT, MNOAy4YeHH OaHKOBH 3a€MH, OIPEAEAHH TBPIOBCKM H ADYIM B3eMaHHA H
3a8ABAMEHHA, KOUTO Ce OLIEHABAT HA IIOBTAPAIIA ce Hasa.

CripaBeaAMBaTa CTOHHOCT € LeHATa, KOATO OM GHA2 ITOAYY€HAa NMPH MPOAwKOATA HA AAAEH AKTHB HAH
MIAATEHA IPH IIPEXBBPASHETO HA ITACHB B OOMYAliHA CACAKA MEXKAY HEe3aBHCHMH IIA3aPHU YIACTHHIIM Ha
Aarara Ha olleHsABaHeTO. CIPaBEAAMBATA CTOHHOCT € HM3XOAAINA LieHa U ce Ga3Hpa Ha IIPEAITOACIKEHHETO,
4e OITepallusATa [TO MPOAAXDATR I1le Ce PEAAM3HPA MAM Ha OCHOBHM I143ap 32 TO3H aKTHB HAH TTACHB, UAM
B CAyYali Ha AWIICA Ha OCHOBEH IIa3ap — HA HAI-M3rOAHMA Tasap 3a aKTMBa HMAM macuBa. Kakxto
OINPEACACHHAT KATO OCHOBEH, TAKA M HAH-M3rOAHMAT I1a3ap €A TAKHBA [a3apH, AO KOHTO APYKECTBOTO
3aABAKHTEAHO HMa AOCTBII.

smepBaneTo Ha ClIpaBeAAHBATA CTOMHOCT Ce IPABH OT ITO3MLIMATA Ha IIPEAITOAOIKEHHUATA U TIPELIEHKHTE,
KOUTO GHXa HANPABUAM TOTCHIHAAHMTE MA3APHM YYIaCTHHLM KOTATO Te OHXA ONPEACAAAM IIEHATA Ha
CbOTBETHHA AKTHB MAHM ITACHB, KATO CE€ AOITyCKa, 4e Te OMXa AeHCTBAAM 3a IIOCTHTaHe Ha Hait-a06pa
CTOMAHCKA H3TOAA OT HETO 32 TAX.

Ilpn usmepBaHeTO Ha CIPABEAAMBATA CTOWHOCT HA He(DHHAHCOBM aKTHBHM BHHATH M3XOAHATA TOUKA €
IPEAIIOAOKEHHETO KakBO O OHAO 32 MasapHHTE yIaCTHULM Hal-AOBPOTO M Hal-epEKTHBHO BBH3MOXKHO
HM3ITOA3BAHE HA AAACHHUA AKTHUB.

CHpaBCAAHBaTa CTOHHOCT HAa BCHYKM aKTUBHU H IMTACHUBH, KOHUTO CC OLICHABAT PI/PIAPI OIIOBECTABAT BBHB
(pHHaHCOBI/ITC OTYETH IIO CHPaBeAAI/IBa CTOfIHOCT, C€ KAaTCTOPHU3MPa B PAMKHTE Ha CACAHATA ﬁepapxm{ Ha
CHPHBCAAI/IBI/ITC WOﬁHOCTH, a UMMCHHO:!

Huso 1 — KOTHpaHI/I (HCKOPI/II‘I/IpaHI/I) I1a3apHHU ILI€eHH Ha aKTUBCH nasap 32 MACHTHYHH AKTHBH HAU
ITaCHMBH, KAKTO M Ha HﬁSﬂpHI/I HHUBA HA HAEMHW HA HMOTH CbC CXOAHH XapaKTCpI/ICTI/IKI/I;

Huso 2 — OL[CH’E‘{HI/I TCXHHUKH, IIPH KOHTO C€ H3IIOA3BAT BXOAMAIIIH AaHHH, KOHUTO Ca pa3AuYHH OT
AUPEKTHO KOTHpaHH ITa3apHM LIEHHM Ha MMOTH M Ha€MH, HO Ca IIpAKO HMAH KOCBEHO AOCTBIIHH 32
Ha6A}OACHI/Ie, BKA. KOTaTO KOTHpaHHTE LICHH Ca ODeKT Ha 3HAYMTEAHH KOPEKIIHUH,; H

Huso 3 — OuenbyHM TeXHHKH, IPH KOUTO CE€ H3IIOA3BAT BXOASAIIH AAHHH, KOMTO B 3HAYHTEAHATA CH YaCT
ca HeHabAroA2eMH.

ApyxecTBoTO MprAara OCHOBHO crpaBeAAnBa croiiHocT Huso 2 u Huso 3. 3a Tesu akTMBM U macusw,
KOMTO C€ OLICHSBAT IIO CIPABEAAMBA CTOMHOCT BbB (DMHAHCOBHTE OTYETH Ha IIOBTapsema 0asa,
APYKECTBOTO IIPABH IPEIEHKA KbM AaTaTa HA BCEKM OTYET AAAM € HeoOXOAMM TpaHC(ep B HHUBATA Ha
fepapxys Ha CIIPaBEAAMBATA CTOMHOCT HA AAACH AKTHB MAM ITACHB B 3aBHCHMOCT OT PasIIOAaTaeMHTE H
HM3IIOA3BAHUTE KbM TA3U AAT4 BXOAAIIH AAHHHU.



JOKJIAJL 3A JEMHOCTTA
3a rognnara, npukmoysama Ha 30 roun 2016 r.

HACTOSLIMAT JOKJIAL 3A JOEHMHOCTTA E M3IOTBEH B CBHOTBETCTBUE C
PASIIOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CUETOBOJICTBOTO U M3UCKBAHMSTA
HA TbPI'OBCKHS 3AKOH

OIMUCAHME HA JEMHOCTTA

Enepro-Ilpo Bearapus EAJ[ (JIpyecTBOTO) € perucTpupaHo B Coduiicku rpaacku cpi 1o
dupmeno aeno Ne 10295/2000 roamna cbe cenanmue . , Jlosurano” No2 er.5, IIK 1000, Codus,
Bwirapus, npepeructpupato B THProBekMs perucThp KbM AreHUUATa MO BIUCBAHUATA.

OcHoBHaTa My IEHHOCT € CBbp3aHa ¢ POM3BOACTBOTO Ha €JIEKTPOEHEPIHa OT BOAHOEIEKTPHUYECKH
LeHTpay. JIpyecTBOTO e JMueH3HpaHO oT J[bpkaBHATA KOMMCHS 33 €HEPrHiHO M BOIHO
perynupate. Cpoka Ha JIMLICH3HMATA € 3a JBaeCeT FOANHH, CYMTAHO OT 12 Hexemspu 2012 roauna.
Opranusauuonsata ctpykTypa ce cbcron ot Llentpanen obuc u 10 BoaHO €JIEKTPHUYECKH
uentpanu (BEL), ocem oT koiiTo ce 0o6ocobenu B Tpu kackamu. OGekTute ca pasrnonoxxeHu B
Pa3/M4HK reorpadcku perMoHM Ha cTpanata. Ilpes 2002r. ApysecTBOTO npuaobrBa 4pes
npusatusalms Kackama Cannancka-Buctpuua n Kackana Konpumka. ITpes 2004r. 3aKyIyBa
XH/IPOTEXHHHECKUTE ChOPBkKEHHs, obcnyxsamu Kackana Canpancka-Buctpuua u npuno6usa
upe3 mpuBaTH3auMa M Tperata cd Kackana Iletpoxan. Ilpes 2013 romuna upes GusHec
KOMOHHaUMsA IpYXKEeCTBOTO MPUAOOH IBE BOAHO eNEKTPHYESCKH ueHtpany - BEL] Camopanoso u
BEN KatyHum.

Cruchk Ha BOAHOENEKTPHUECKHTE LeHTpatn Ha Emepro-TTpo bbarapua EAJ] ¢ uHcTanupanata
MOII{HOCT Ha BCSAKA OT TAX:

O6ekT BoaHoeneKTpyuiecku LeHTpanm MHcTanWpana molHoecr
(Mw)

Kackaga KonpuHka BELL Crapa 3aropa 22,4
Kackana KonpuHka BELl KonpuHka 7
Kackapa CaHgaHcKa buctpuua BEL, MonwuHa /bKa 22,2
Kackana CanpaHcka Buctpuua BELL /lunsaHoso 20,6
Kackapa CaHaaHcka Bucrpuua BEL, CaHaaHCKK 14,2
Kackaga NeTpoxaH BELJ, MeTpoxaH 7,5
Kackaga MNeTpoxaH BEL, bbp3nsa 5,9
Kackaga NetpoxaH BELL Knucypa 3,5

BELL CamopaHoBO 2,8

BEL, KatyHum 3,45

JIpy’eCcTBOTO U Mpe3 Tasu rojMHA MPOAbIDKABA OCHOBHATA CH JEMHOCT, CBbP3aHa ¢ NIPOU3BOJICTBOTO
Ha eNeKTPOEHEePrus.

DuHaHCOBHMAT pe3ynTaT Ha JIpy>KecTBOTO 3a nepuoja e nevanba B pasmep Ha 8 482 xun. nB.(npeau
RaHbLH). JlaHbuHOTO O6narane Ha Jpy)XecTBOTO Ce M3BBPIIBA CHIVIACHO M3HCKBAHUATA HA MECTHOTO
3aKOHOJATEJICTRO.



IIPETJIEA HA NEMHOCTTA
Pe3ysitaTi 3a Tekymus uepuos.
Ekcrinoarauusta Ha MalMHUTE U CHOPBKEHHUATA IPEMHUHaBa (€3 ChLIECTBEHH npoGyiemMu.

[1pe3 nepuona BCHUKK BOAHOGIEKTPHUECKH LIEHTPAIM, COBCTBEHOCT Ha Enepro-Ilpo Buarapus EAJL,
paboTaT B HOpMasieH pesicum. LlesiTa Ha KOMNaHUATa € 1A Ce YCBOST B MAKCUMATHA CTENeH HaTHuHHTe
BOZIHH PECYPCH, CMa3BaiKh CKOJNIOTMYHMTE W JAPYTH HOPMH NPH NPOU3BOACTBOTO. B Ta3u Bpb3ka
YCJIOBHSATA 32 IPOM3BOACTBO NPE3 HIMUHANINA IEPUO/ HA FOJIMHATA Ce OLIEHABAT KATO MHOTO JAOOpH.

HpyxecTBOTO ¢ mpousBeseHaTa eHepruaTa, yuactBa Ha CBOGOJHHMS W Ha perynvpanus nasap Ha

C/ICKTpHYECKAa €Heprus IMnpu chna3BaHe Ha JAeHCTBaLIOTO 3aKOHOJATEJICTBO B obnacTtra Ha
CHEPreTUKarTa.

Cuurano or 01.07.2014r., nopagu npoMsHa B HOpPMATHBHATA ypenba LeHTpanuTe OT Kackanga
Canpancka Buctpuua w BEL] Crapa 3aropa, uact or kackana Konpunka (BEL| ¢ uHcranupana
MouHocT Haj 10 MW), peanusupar npodykiusaTa cu Ha cBo60IHMA Nasap Mo cBoGOAHO JIOrOBOPEHU
LICHH.

CobriiacHo npoMeHHTe B 3aKOHa 3a €HEPreTHKATa H 3aKoHa 3a €HeprusTa oT Bb30OHOBSEMH eHEpruitHu

U3TOYHUIM (24.07.2015r.) MPOM3BOAMTENNTE OT BB30GHOBEAMH €HEPrHilHH M3TOYHHMUH, B TOBA YHCIIO
u ot BELI ¢ nHcranupana momuoct noa 10 MW nponasat npousseneHarta €JICKTpUYECKa €Heprus 1o
npeepeHUMaIHY LIeHH HA OOLUECTBEH NOCTABYMK/KpaeH CHAaGNMTEN A0 JOCTUraHe Ha pasmepa Ha
HETHOTO CH CHeLMUIHO NPOU3BOACTBO, MocoyeHo B Pemenne Ne CII-1 or 31.07.2015r., 3a Besika
Ka/leHlapHa rouHa. 3aKOHBT JaBa BB3MOXKHOCT Ha npoussogutenute or BEM na nponasar mo
¢BOGO/IHO IOrOBOPEHH LICHH KOJIMYECTBATA E/IEKTPHUECKA EHEprysl, KOUTO ca Hajl pa3Mepa Ha HETHOTO
CMEUH(UYHO MPOM3BOJCTBO, B3 OCHOBA HA KOETO €4 OMpEACIEHH npeepeHLMaTHATe LUEHH B
CHOTBETHUTE pelieHus Ha KEBP.

Ipes nepuona scnuku BEI-oBe ¢ uHcTanupana MoruHocT noa 10 MW He IOCTHIHAXA MAKCUMATHUST
pa3Mep Ha HETHOTO CH crieLIUbHYHO NIPOU3BO/CTBO.

IIpou3BeneHOTO KOMMYECTBO eNeKTpoeHeprus 3a nepuoda e 264 867 MWh.

MHBecTHUHOHHATa M PEMOHTHA MPOrpama ce OCHOBABAT HA TIPOBEAEHA AETAIIHA OLIEHKA Ha TEKYIIOTO
CbCTOAHHE Ha CHOPBIKEHHATA, M AHAIW3 HA MKOHOMMYECKHS e(eKT OT TAX. 3a MEPHOAA BCHUKH
MHBCCTULIMOHHH TPOCKTH M PEMOHTH IGHHOCTH Cca OCbIIECTBEHH Ge3 3aryGu OT HempepaGoTeHu
BOJIHH KOJIMYECTRA.

PEIOBHO 1 KauecTBEHO ce M3BBPIUBAT NPOBEPKM M MPODHIAKTAKM HA BCHYKH CHOPBIKEHUsS 3a
TpeanpyeMaHe Ha IPEBAHTUBHH MEPKH Cpellly MOBPEN U YCTAHOBSBAHE CTENEHTA HA AMOPTH3aLMsATA
Ha BB3IM U neTaiid. CTPUKTHO Ce CNE[M 3a TPOBEXK/AAHE Ha U3UCKYEMHTE 110 HOPMATHBHA ypeaba
3aIb/DKUTEHH npodecHonanay ofyyenus. Breenena e mpouemypa 1mo IpoBeXiaHe Ha LANOCTEH
Onur no 6e30nacHoOCT U 31paBe Npu paboTa.

Hpe3 nepuona Enepro-Tlpo buarapus EAJ] npoasmkasa ¢ Tpoleca Ha MIaHUPaHUTE pexabuiIuTaLHu
U MOJICPHH3ALMHY HA LEHTPAJIUTE.

He ca usBbpuiBaHu M He ce MIAaHUPAT AEHHOCTH, CBBP3aHU C HAYUYHOW3CJIENOBATEICKA M HayyHa
JIEHHOCT.

Jlpy’ecTBOTO HAMA CIUTIOYEHH NOTOBOPM ¢ OOpPEMEHSBAIIM YCAOBMS MM OTJIMHABAIIN CE OT
Ma3apHuTe.



CTpyKkTypa Ha OCHOBHMA KANMTAJ

AxuuoHepu VYyactue bpoit akuuun Homwunanua croiiHoct
(xun. nB.)
Energo-Pro A.C.-Uexus 100% 13 500 000 13 500

3a nepuopa Enepro-IlTpo Bwarapus EAJl nama yyactus B ABUIEPHH W aCOLIMUPAHU APYKECTBA.

CTOITAHCKH IIEJIA 3A 2016 TOJUHA

PBKOBOACTBOTO CH € IOCTABHIIO CIIEAHHUTE OCHOBHH LIG/IH, KOMTO CIIE/BA a 6bAaT NOCTUIHATH npes
2016 r.:

- IporexnaHe Ha IeHHOCTH MO NPECTPYKTYpUPaHE HA HOBOTIPHAOOUTHTE APYKECTBA;

- Y4acTHe B TbPrOBHMATA C €IEKTPOEHEPTHs OT COBCTBEHO MPOM3BOCTBO HA 11a3apa 10 -
CBOOOHO JOrOBOPEHH LIEHH.

YIIPABJIEHUE

CobriacHo netictpaius ThproBeku 3akoH B Buirapus, kem 30 onn 2016 1., Enepro-IIpo Buirapus
EAJI e akuMoHepHO ApY>KecTBO ¢ eJHOCTENEHHA CHCTEMA Ha yrpaBlieHHE.

Usnbinurenen Jiupextop Ha JpyxecTtsoto e Pagocnas Cnagos.
Omeosoprocmu na pvkoeodcmeono

Cropea 6BJrapckoTO 3aKOHOLATENCTBO, PLKOBOACTBOTO CJIE/BA 14 U3FOTBS (HHAHCOBH OTYETH,
KOHTO Jla 1aBat BAPHA W YECTHA NPECTABA 33 PUHAHCOBOTO CHCTOAHME Ha JPY>KECTBOTO U MapUyYHH
MY TMOTOLIH.

P'LKOBOZICTBOTO NOTBBPKAABA, Y€ € NpUjlara nocjae10BaTe/IHO aJ€KBATHU CYECTOBOAHH TOJITUTHKH npyu
H3roTBAHETO HA TEKYLIUTE CH (‘bHHaHCOBH OT4YCTH U € HaNpaBHJIO pa3yMHH U NpCaAnasjivBU NpeLEHKH,
NPEANOJIOKECHHUA U l'[pl/I6IIH3I/lTeHHH OLCHKH.

PvKoBoACTBOTO CBLIO NNOTBBPXKAABA, Ye CE € TNMpyuAbPIKaNO KbM JAeicTBallyuTe CHCTOBOJHH CTaHIAPTH
KaTto (bHHaHCOBHﬂT OTYET € U3rOTBECH Ha IMPUHLIMNA Ha JeHCTBAILIOTO [peaArnpUusaTre.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPABHIHOTO BOJEHE HA CUETOBOAHHTE perucTpy, 3a
LieiecbobpasHOTO yNpaBieHHe Ha aKTHBUTE U 3a MPEATPUEMAHETO Ha HEOBGXOUMHUTE MEpPKH 3a
U30SArBaHe W pa3KpUBAHE Ha EBEHTYAJIHM 3/0YNOTPeGH U APYrH HEPELHOCTH.

YoseuwkH pecypeu

llepconan



IlepconansT, ¢ KOHTO € peanu3upana NPoU3BOJCTBEHATa nporpaMa Ha Exnepro-I1po Buarapus EAJ]
[pe3 OTYETHHUST Nepuoj € 126 yoBeka, OT KOUTO OCHOBHUTE pabOTHHLM ca 92 ayiuu, a
CMoMaraTe/IHus ¥ aiMUHHUCTPATHBREH NIepCOHAT, € 34 YoBeKa.

Pabommna 3annama

Hauncnenvte u u3naTenu cpencTsa 3a paboTHA 3aMiata ¥ OCUIYPHTENIHH BHOCKH BBPXY TAX 3a
repyojia ca B pasmep Ha 2 727 Xuj.Js.

Ananus na npodasicbu u cmpyxmypa na pazxooume
OcHoBHuAT a0 ot npuxoaute Ha Enepro-Ilpo buarapust EAJ] ca ot nponax6a Ha efexTpoeHeprus.
CtpyxTypa Ha IPUXOAUTE OT OCHOBHA JAEMHOCT € KaKTO C/Ie/Ba:

- Ipuxoau ot npoaax6a Ha MPOU3BEAEHA EJICKTPOSHEPTHS M0 PErYMPAHH U NMO-CBOBOIHO
JOTOBOPEHHU LICHH.

- ITpuxoau oT npenocTaBeHu yciyru.

PasxonuTe 3a OCHOBHA AEUHOCT NPEACTABIISBAT:

- [PEKUTE Pa3XOH 3a IPOU3BOACTBO HA €NIEKTPOEHEPTHUs;

- NPEKUTE pa3XOMM 3a U3BLPIIBAHE HA KOHCYJITAHTCKM YCITyTH.
IIpouseoocmsen npoyec

OCHOBHMTE €Tanyu B NPOU3BOICTBEHHUS MPOLIEC BKIIOUBAT CHOMpPAHE M aKyMy/IMpaHe Ha BOAHH MacH
4pe3 U3MOJI3BAHETO HA XUAPOTEXHHYECKH CHOPBKEHHUS, TPEHACAHETO UM 10 XUAPO - TYPOUHHM
CHOPBIKEHHS U TPaHCHOPMHUpPAHE HA MEXaHHYHATA EHEPris, NOJIy4YeHa OT BOJATa B €/IEKTPHUUECKA Upe3
u3non3BaHe Ha xuapoarperatd. [Ipoueca 3abpiuBa ¢ TpaHchOpMHUpaHe 1 OTAaBaHe Ha
eJIEKTPUYECKaTa eHEPrus KbM NPEHOCHATA U pasnpeieNIUTeHaTa Mpexa.

Hnsecmuyuonnu npoexmu

Euepro-Ilpo buirapus EAJI pasrionara ¢ xparotpaifHi MaTepHaliHUi aKTUBM OT CJIEJHWUTE IPyIIH:
NPOHU3BOJCTBEHH CHOPBXKEHNs], Crpaii, MALIMHU U 000pyABaHeE.

OCHOBHHTE HHBECTHLIHOHHY NMPOEKTH Ha J[pY>KeCTBOTO ca CBbP3aHH ¢ peXabMIUTaLMs HA
TIPOU3BOJICTBEHHUTE ChOPBKEHHUS, MALLIUHH U 0OOpYIBAHE.

Hemarepuanuure au1rotpaitHi akTHBH Bb3/1M3aT Ha 8 423 XuI1. JIB. M Ce CHCTOAT OCHOBHO OT MpaBa,
NPOrpaMHH NPOAYKTH H JIULEH3.

Kanuranosa crpykrypa
Cobersenusar kanuran Ha Enepro-Tlpo Bwearapus EAJ] € 96 678 xun. nis.
Cucmema 3a ynpaenenue na kavecmeomo

Enepro-Ilpo brarapus EAJI e BbBeno HHTErprpaHa cucTema 3a ynpaejieH|e Ha KadecTBoTto 1SO
9001, chcremara 3a ynpasnenue Ha okosnHata cpeaa ISO 14001 u 3apaBocioBHHTE H Ge30macHu
YC/IOBHS Ha TPy Ha pabOTHUTE MeCTa B ChOTBETCTBHE Cbe cTanaapt 1SO 18001.



Puckorn ¢pakropu
Honumuuecku puck

Ioymruaeckust PHUCK OTpa3saBa BJIUAHHUECTO HA MOJIUTUYECKHUTE NPOLECH B CTpaHaTa BbPXY
CTOMAaHCKHUSA U UHBECTULIMOHHNA XUBOT, H NMO-KOHKPETHO BBPXY BB3BPHIIACMOCTTa HA UHBECTULIMHTE.
CreneHTa Ha MNOJUTUYECCKHS PHCK C€ ornpeaciia ¢ BEPOATHOCTTA, OT He6naronpmmm ITPOMEHH B
HKOHOMHYECKATA [OJIUTHKA WIH 3aKOHOAATEC/HHA MPOMEHH BJIUACIUU HCGHaFOle/lﬂTHO Ha CTOTIaHCKUA
U WHBCCTHILIMOHHHA KJIIUMAT B CTpaHarTa.

IocTurHaraTa NomMTHYECKA CTAOUITHOCT U BBBEKAAHETO HA BAJTYTCH 60pI[ B CTpaHaTa HHU 3HAYUTECITHO
HaMaJjiixa BJIMIHHETO Ha MOJIUTUUCCKHUA PUCK.

B®B BpB3Ka ¢ uIeHCTBOTO HU B EBponeiickus ¢h103, HALMOHAITHOTO HH 3aKOHOMAATENICTBO CE
CUHXPOHU3UpPa BCE NOBEUE C EBPOINEHCKUTE CTAHAAPTH U TOBA Biuse 61aronpusITHO BBPXY AeitHocTTa
Ha JIpy>KecTBOTO HH.

Maxpouxonomuyecku puck

Toprosusra no-cBo60HO AOroBOPEHH LIEHH € (pakTop, BAUsELL BbPXY LIGHOBUTE PaBHUILA HA
NPOU3BE/ICHATA €JIEKTPUYECKA CHEPTUs U ce O4aKBa Jja okaxe OaronpuarHo BausHue 3a Enepro-ITpo
bearapus EAJ]. Tosa wwe no3sou Ja ce NOKa4BaT LIEHHUTE HA THPryBaHATa EHEPris HE3ABUCHMO OT
HHBATa ONpeJesIEeHH OT peryaaTopa.

Hugnayuonen puck

MubnauuoHHUAT PUCK ce CBBpP3Ba C BB3MOXKHOCTTA UH(NALKMATA B CTPaHaTa [a MOBJIUsE BPXY
BB3BPBILAEMOCTTA Ha HHBecTULMUTE. Cliell BEBEXAaHe Ha CTaOMIM3alIMOHHA MPOrpaMa, BaTyTeH
6opa ¥ huKcHpaHe Ha JieBa KbM eIHHATA eBpoMeiicka BayTa, nH(pAauusaTa KaTo Wio ctabrin3upa
CBOMTE HHBA U YJIECHH TIPOTHO3UPAHETO B KPATKOCPOUEH IJIaH.

Ilpedsuoicoano pazeumue na Enepzo-Ilpo bvazapus EAJ]

PbKOBOACTBOTO HE MpeABIKAA NPOMEHHU B PA3BUTUETO Ha OCHOBHATA JielHOCT Ha J[py>kecTBOTO B
KPaTKOCPOYEH IUIaH / ABATOCPOYEH MIIaH.

KpaTbk npersies Ha ChbCTOSIHUETO Ha mazapa
[Tasapen Mogen, perynvpade W KOHKYpeHTHA cpeaa

B croTBeTCTBHE C AeHicTBaLIMTE NpaBUIIa Ha N1a3apa HA €HEPruiHUAT CEKTOP YYaCTHHLM MOTAT Ja
Obnar nednHupanu: Komucus 3a eHepriiiHo M BOJHO peryjidpaHe KaTo OpraHu3alus
OCBILECTRABALIA MOHUTOPHHT, IPOU3BOAUTENNTE Ha enekTpruecka eHeprusi, ECO EAJl u HEK EAJT,

Qunarncos omuem u aHalu3
OcHOBHHMTE HKOHOMHYECKH TOKA3aTeNH, XapaKTepu3upaluy feiiHocTra Ha J{py>kecTBOTO, ca:

Ilpuxonu ot oneparuBHaTa AeHHOCT, Bb3nU3allK Ha 19 824 xun. nB. PasxoauTe 3a onepatuBHaTa
JEHHOCT ca B pasMep Ha 8 424 xun. nB. J[pyXecTBOTO € peasin3upasio GUHAHCOBHU MIPUXOAHU B pazmep
Ha 751 xun. nB. U pUHAHCOBYU pa3xoau B pasmep Ha 3 511 xuJt. nB. CueroBogHata neyanba sa
OTYETHHAT NEPHON BBb3NH3a Ha 7 634 xu. nB.



Ananuz na coomunowenuemo co6cmeeH/npu6ﬂeueH Kanuman
anaBneHHe Ha KalmMTaJlOBUs pHCK

Lenure Ha Enepro Ilpo bwnrapus EAJ] npu ynpasienue Ha kanuTana ca 1a 3alIMTST PaBoOTO Ha
APYXECTBOTO A MPOABJDKHA KATO AEHCTBALIO PEATPUATHE € LIET JOXOJHOCT 38 aKLMOHEPUTE U
NOATbP)KaHe HAa ONITUMAJIHA KaMUTAN0Ba CTPYKTYpa.

3a 1a noambpKa WK M3MEHs KalMTaloBaTa CTPYKTYpa, Jpy:ecTBOTO MOJe a KOPUripa cyMaTa Ha
M3IJIATEHUTE JUBUIEHTH W Bb3CTAHOBEHHUS KallMTaJl HAa aKMOHEPHTE, 1a EMHUTHPA HOBH KUK WM Aa
npojaje akTHBH, 3a J1a MOKPHE IABJITOBE.

B croTBeTcTBHE ¢ OcTaHANTHTE B MHAYCTpHsTA, EHepro-[TIpo Buarapusa EAJ] koHTponupa kanuraia Ha
6a3a Ha CHOTHOINEHHUETO COOCTBEH/TIPUBJICYEH KanUTa (KOEQHUMEHT Ha 3aUThKHSJIOCT).
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