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NOACHUTENHW BENEXKMHU
CbraacHo 4. 10001, an.4, 7.2 3NNUK
KbM yBEeflOMNEHWE HAa KOHCONMAMPAHA OCHOBaA 3a
MUHAHCOBOTO CbCTOSHUE
33 4eTBbPTO TpuMeceuue 2016

OTHOCHQ

" EBH Tpengunr CayT Niact I0pbn” EAfl, cbC
cenanvwe 8 rp. Codus W agpec Ha ynpasneHue rp.
Codun, panon Cpepel, 6yn. "Lap Ocsoboauten" Ne 14,
BNWUCAHO B TbProBCKMA PEruCTbP KbM AreHumaATa no
BMUCBAHWATA C EMK: 175370769 1 gbuwiepHUTe My:
~EBH Tpenaunr” 00, Benrpag, Cbp6us,

~EBH TpeAauur”’ LOOE, Ckonue, MakegoHusa
~EBH TpeAguHr” Mpuwuna, Kocoso.

1. BaXHW CbOUTUA, HACTLIUAM fpe3 CbOTBETHOTO
TPUMECEUME, U 33 TAXHOTO BAMAHWE BbDXy pesynratute B
cnpaskuTe

Hama Takmsa CbbuTns

2 BaXHM CBBWUTMA C HaTpynBaHe OT Ha4anoTo Ha
¢uHaHcoBaTa roguMHa A0 kpas  Ha
TPUMECEUME, U TAXHOTO BIINAHWE BbPXYy pesyntaTnTe B
Crpaskute

CbOTBETHOTO

2.1. Ha 19/01/2016 cTapTupa peanHo [eiHOCTTa Ha
.bbarapcka Hesasncuma EmepruiHa bopca® EA[, (EHEB
EAL). ,EBH TpedgnHr Cayt Wict KOpbn” EAL (EBH TCEE
EAL) e cpen ocHoBHUTE yyacTHUuw (founder members) Ha
opranusnpanus ot bHEB EALl nasap ,aeH Hanpeg”. EBH
TCEE EAL e "HeTen kynyBay" Ha efeKkTpOeHeprva oT
Bopcara, koaTo eHeprua peannsvipa Ha nasapa Ha gpe6Ho
8 bbvarapus.

2.2. Ha ocHosaHve yn. 103a ot MpaBunata 3a TProsua ¢
eneKkTpuyecka eHeprua, KoMUCKMATA 3@ EHEePruinHOo W
BOAHO peryaMpaHe ¢ peweHue no [(potokon Ne56 or
28.03.2016 r., 7. 2 npuema ,MHCTpykuma 3a peaa u
ycnosmATa 3a CMAHA Ha Q[OCTaBYMK HA ENeKTpMYecka
€HEPIrUA HA KNWEHTU, NpuTexasalum o06eKkTH, 3a KoMTo ce
npunarat CTaHgapTu3vpadn Toeaposu npocuau (CTM)".
UHCTpYyKUnATa, KaKTo ] nybavkysaHuTe oT
€nekTpopasnpefeamTentiuTe gpyxecrsa CTM nossonsasat
Ha ManknTe noTpebutenn ,HWCKO HanpexeHwe” na
CMEHAT  CBOA  [OCTAaBYAK HA  eNeKTPOEHEeprus  OT

JPerynuMpan” Ha ,cBobopeH” naszap, KoeTo BogM A0

EVN

EXPLANATORY NOTES
according to art.10001, para.4. it.2 POSA
to a notification of financial condition on

a consolidated basis
for forth quarter 2016

concerning
EVN Trading South East Europe EAD, with head
office in the town of Sofia and registered office Sofia,
Sredets Region, 14 "Tsar Osvoboditel” blvd., entered in
the Commercial register of the Companies Registration
Agency under UIC: 175370769 and its subsidiaries:
“EVN Trading” DOO, Belgrade, Serbia
"EVN Trading” DOOEL, Skopje, Macedonia
"EVN Trading” Pristina, Kosovo.

1. important events occurred during the respective
quarter and their impact on the result in the financial
statements
None

2. a description of the major risks and uncertainties,
faced by the company during the remaining part of the
financial year

2.1.0n 19/01/2016 the activity of "Independent Bulgarian
Energy Exchange" EAD (IBEX EAD) was really launched.
"EVN Trading South East Europe” EAD (EVN TSEE EAD) is
among the main participants (founder members) of the
“day-ahead” market launched by IBEX EAD. EVN TSEE EAD
is a net buyer® of electricity from the power exchange,
which is marketed on the retail market in Bulgaria.

2.2, Pursuant to art. 103a of the Electricity Market Rules,
the Energy and Water Regulatory Commission with a
decision according to MoM No. 56 of 28.03.2016, item 2
adopted “Instruction for the arrangements how to change
electricity supplier for customers who possess facilities for
which apply standardised load profiles (SLP)". Both the
instruction and the SLP published by the electricity
distribution companies enable the small consumers at “low
voltage" to electricity supplier from a
"requlated” to a "free" market, leading to an increase in
the customers of EVN TSEE EAD

change its
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yBEANYEHWE HA KNWeHTCKaTa Maca npw EBH TCEE EA[]
2.3. BbB Bpb3Ka CbC CTapTvpaHeTo Ha paboTtata Ha

cpbbekata  enekTpoeHepruiiHa - Gopca  (SEEPEX) e
HafpaseHa nonpaska Ha 4n. 163 or 3akoHa 3a
eHepreTuka, B8 cuna oT 25/12/2015, «kacaewa HOBH

MUTHUYECKWM MHCTPYKLMKW 3@ MMMOPTa/ekcnopTa/TpaH3nTa
Ha eIeKTPUYECKa eHeprua v nMeHeHUa B 3akoHa 3a OAC
33 oTnadaHe Ha J/C ebpxy BHOCA Ha en. eHeprua. Tesn
noNpaskk [aBaT B8b3MOXHOCT NpPe3 TEepPUTOPAATA Ha
Cepbua Aa ce W3BBLPLLIBA TPAH3UT HA eNeKTPOCHEPIUA

2.4. [lpekpatABaHe Ha AObLEPHOTO Apyxectso ,EBH
TpenanHr” CXNK Kocoso, Anbanuns.

3. 0NUCAHWE HA OCHOBHWUTE PACKOBE M HECUTYPHOCTH,
NPeA KOWUTO € M3NpaBeHo OpYXecTBOTO npe3 ocTaHanata
4acT OT PMHAHCOBATA roAuHa
OpyXecTBOTG MMa eKCNO3NUWNA KbM CEAHUTE PUCKOBE:

®  NAa3apeH 1 KOHKYPEHTEH PWICK;

®  0OMNepaTWBeH PUCK;

*  (PUHARCOB pUCK.

Mazapen 1 KOHKYPEHTEH PUCK

MasapHvaT puck 3a OpyxecTBoTo C& CbCTOM OT PUCK OT
PuHaHcosa 3aryba, B Pe3yNTaT Ha NpomMsHa 3 6poa u/mam
NOBeOeHWETO Ha y4acTHUUMTE Ha na3apa. lUenta Ha
yNpaBNeHneTo Ha NasapHus puck € 4a ce ynpasnasa v aa
Ce ycTaHOBM KOHTPON H3A MaszapHaTta ekcnosuuuaA npw
NPUeMAVWBYA  NapaMeTpu  NpU  ONTUMM3UpaHe  Ha
8b3BPaLLAEMOCTTa.

OnepaTtneeH puck
OnepatneeH puck e puckbT, Ye [IpyXecrsoTo wWie uMma
OrpaHuYeHna  uan  TPYAHOCTU  Mpw

HaBpemMeHR1n 1« Ed)EKTMBHI/I [0oCTaskn.

nony4asaHe Ha

B rpynata Ha
onepaTviBHWTE pUCkoBe [lpyXecTBOTO pa3rnexaa HAKONKO
NOA-KATEFOPWUU: TEXHONOTUYEH PUCK, WHPPACTPYKTYpeH
pUCK, OpraHn3aLUOHEH PUCK.

DdunHaHCoB prck
®rHaHCOBUTE DUCKOBE BKMOYBAT KPeaUTeH, NUKBUAEH
PUCK, BaNYTeH 1 NasapeH pyucK.

KpeanteH puck
KpeautHuaT puck 3a [pyxecTBoTO Ce CbCTOW OT PUCK OT
(pviHaHcoBa 3aryba B CUTyauua, NpuW KOATO KAVEHT Wau
CTpaHa N0 PUHAHCOB UHCTPYMEHT He ycnee Oa W3NbAHW
CBOMTE AOrOBOPHU  33AbLSIXEHURA,

KpemuTtHunat  puck

. 2.3. In connection with the launch of the work of the

Serbian electricity exchange (SEEPEX) there has been an
amendment of art. 163 of the Energy Act, in force since
25/12/2015, concerning new customs instructions for
import/export/transit of electric energy and amendments
to the law on VAT for the abolishment of VAT on imports
of power energy. These amendments allow electricity to
be transited through the territory of Serbia.

2.4. Dissolution of the subsidiary EVN Trading SHPK
Kosovo, Albania

3. a description of the major risks and
uncertainties, faced by the company during the remaining
part of the financial year
The Company is exposed to the following risks:

e market and competitive risk;

e operational risk;

e financial risk.

Market and competitive risk

The market risk for the Company includes a risk of financial
loss resulting from a change in the number and/or the
behaviour of market players. The purpose of market risk
management is to managed and establish control of the
market risk exposure at acceptable parameters for
optimising the return.

Operational risk

An operational risk is the risk that the Company will have
restrictions or difficulties in obtaining timely and effective
supply. Within the group of the operational risks the
Company considers several sub-categories: technological
risk, infrastructure risk, organizational risk.

Financial risk
The financial risks include credit, liquidity, foreign currency
and market risk.

Credit risk

The credit risk for the Company consists of a risk of
financial loss in a situation in which the customer or a
party to a financial instrument fails to meet its contractual
obligations. The credit risk arises from customer debts. The
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MPOWU3TUYA OT B3EMaHWA OT KAWEHTU.EKCNO3NLMATE KbM
KPEAUTEH puck € B pe3ynTar Ha
XapaKTepUCTUKM Ha OTOENHUTE KIMEHTW. [pyXecTBoTo

WHAWBUOYANHUTE

aHanNM3npa BCekn HOB KNUAEHT UHOWBMOYANHO 3a Heroeata
erDMTOCﬂOCO6HOCT nonpegens KpequtTHu TNMUTIA,

JNlvikBuaeH puck

TWMKBUAHMAT pUCK e pUCKBT, Ye [pyxecTsoTo Lie wMa
TPYAHOCTV NPU W3NbAHEHWE HA 3a4bJIKEHUATA, CBbLP3AHU
€ (VHAHCOBUTE NACMBM, KOMTO Ce ypexaaT B Napu uaun
upes Apyr MUHAHCOB akTMB. MoaxoasT Ha OpyxecTBoTO
33 ynpaBneHvWe Ha NUKBMAHOCTTa e Ja Ce OCUrypu,
AOKOJIKOTO & Bb3MOXHO, Y€ BUHArv We NMa LOCTaTb4yHO
NMKBWUAHOCT, 33 Aa U3NbAHY 334bJIXEHUATA CU, KAKTO Npu
HOPMafHW, Taka 1 Npu CTPecosu ycnoeus, KakTo u 6es aa
Ce noHece Henpuemnuen 3arybu vnau fa ce HaBpeay Ha
penyTtauvaTa Ha [pyxecrsoTo

Banyten puck

"EBH Tpewnaunr Cayt UACT HOpbn" EAL HAMA eKkcrno3uuua
KbM BanyTeH pUCK, Thi KaTo BCWYKU CAENKM BB BasyTa
pa3nuMyHa OT MecCTHaTa <a EUR.
OpyxectBOTO onepupa B ycnosuATa Ha sanyteH 60pA.
Sbnrapcknat nes (BGN) e dmkcupaH kem espo (EUR) no
obmeHeH kypc o7 BGN 1.95583 / EUR 1.0 u He ce
NPOMEHA NOoA4 BMMAHWE HA MEXAyHAPOAHWTE BanyTHM

U3BbPLEHN B

nasapu N INXBEHWTE HWBA,

BCSAKO OT AbluepHUTE ApYyXKecTBa € W3NIOXKEHO Ha PUCK OT
NPOMAHA Ha BasiyTHUTE KypCOBe, KOrato CTOmaHckaTa Wum
LEVHOCT B CTPaHaTa, B KOETO (a PerucTpupaHn, Wmnu s
4yxbuHa, npoustuua oT bu3lHeca ¢
pa3nuuHa sanyTa, rnasHo EUR. BanyTHUAT pUCK Bb3HWKBA

M KONTO  PUCK

B C/ly4anTe Ha HeCboTBeTCTBME Ha (PUHAHCOBUTE aKTUBN 1
nacueu, AEHOMWHUPAHW B YYXRECTPaHHU BanyTy w/unm ¢
KNay3a B 4yXxAecTpaHHa Banyta B Aorosopa. [JoKoakoTo e
BB3MOXHO, [IpYyXeCTBOTO MWHMMU3UPE BaNYTHUA PUCK
ypes CBexAaHe 40 MWUHUMYM Ha OTBOPEHMUTE NO3UUAK B
qyxgecTpaHHa BanyTa

4. CAENMKW ChC CBBLP3AHN /MM 3aUHTEPECOBaHY NNUA
Hama
5. MHPOPM3UMA 338 HOBOBB3HWKHANW  CbLLECTBEHW

B3EMAHUA W/MNN 330bMKEHUA 33 CbOTBETHWUA OTYeTeH
nepvof. Hama

exposure to a credit risk results from the particular
characteristics of the individual customers. The Company
analyses each new customer individually for its

creditworthiness and determines the credit limits.

Liquidity risk

Liquidity risk is the risk that the Company will experience
difficulties to fulfil the obligations related to the financial
liabitities, which are settled in cash or by means of another
financial asset. The Company's approach to manage
liquidity is to ensure, as far as possible, that there always
be sufficient liquidity to fulfil its obligations when due,
under normal and stressful conditions, without incurring
unacceptable losses or damaging the reputation of the
Company.

Currency risk

The company is not exposed to a currency risk, because all
transactions in a currency other than the local one are
made in EUR. The company operates under the terms of a
currency board. The Bulgarian lev (BGN) is pegged to the
euro (EUR) at an exchange rate of BGN 1.95583 7/ EUR 1.0
and it is not changed under the influence of the
international currency markets and interest rates.

Each of the subsidiaries is exposed to a risk of changes in
the foreign currency exchange rates when their business
activity in the country in which they are registered and/or
abroad and which risk derives from the business with a
different currency, mainly EUR. The currency risk arises in
the cases of non-compliance of financial assets and
liabilities denominated in foreign currencies and/or with a
clause in foreign currency in the contract. As far as
possible, the company minimizes the exchange risk by
minimising the open positions in foreign currency.

4. transactions with related and/or interested parties
None
5. information on newly-arising significant receivables

and/or liabilities for the respective reporting period.
None
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/ﬂofnrﬁacu Ha npegcrtasaasawy / Signatures Members of the representatives

PobwvpT MK, 3aMECTHMK - npencenaten Ha C4
Robert Dick, Deputy - chairman of the BoD

K
AT~

OnMUTpUHKa YyneTnoscka, NpoKypucT

Dimitrinka Chupetlovska, procurator
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