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1. IIpeameT Ha AeMHOCT

OcnoBHara ActiHoct Ha “XoaamHr boarapckn Appixasun Keaesunnwm” EAA u merosumre
avmepan npeanpuatad (I'pymara)ce cbCTOM B IPEAOCTABAHE HA KEAC30IBTHU TPAHCIIOPTHU
JCAYIH 32 IIPEBO3 HAa IIBTHUIM U TOBAPH BBB BBTIPEIIHO H MEKAYHAPOAHO CBHOOIICHHE,
ITOAPB/KKA M PEMOHT Ha IIOABIKCH CHCTaB M BCHYKH APYIU ACHHOCTH, KOUTO HE ca 3a0paHeHH
OT 3aKOHA.

OcHoBHAaTa ACHHOCT Ha IpEAUpHATHETO Marika ,,Xoaamar BAJK” EAA  ce cbcrom B
IPHAOOUBAHE, VIPABACHHE, OLCHKA H IIPOAQKOA HA yIaCTUA B OBATAPCKA U UYIKACCTPAHHUI
APY’KeCTBa; IIPUAOOMBAHE, YVIIPABACHHE U IIPOAAKOA HA OOAHTAIINN; IIPUAOOHMBAHE, OIICHKA U
IPOAAKOA HA ITATEHTH, OTCTHIIBAHEC HA AMIICH3HHU 32 N3IIOA3BAHEC HA IIATCHTH HA APYIKECTBATA, B
KOHTO XOAAHHIOBOTO APYKECTBO y9aCTBa; (PUHAHCHPAHE HA APY/KECTBA, B KOUTO XOAAHHIOBOTO
APY/KECTBO Y9IACTBA; U3BBPIIBAHE HA IIPOU3BOACTBEHA ACHTHOCT; BCHYKI APYTH ACHHOCTH, KOUTO
HE ca 3a0paHEHN OT 3aKOHA.

msXoaamar BAK EAA kato mpoawpaxkurea Ha ,,BAK® EAA e ApyxectBo - maiika u e
peructpupano B PenyOaumka bobarapuma B cpoTBeTCTBHE CBC 3aKOHA 32 JKEAC3OITBTHHA
TPAHCIOPT, KOHTO € B cuaa ot 1 aayapu 2002 r., ¢ Perenne na Coduiicku rpasckn cpa ot 15
aayapu 2002 r. Ceaaanmero n aapecsT Ha yupasaenue ¢ rp. Codus, ya. ,,JBar Basos" Ne3.

EAnoAmdaen coOctBeHnk Ha kanmrtasa Ha ,,XoAaaumHr BAJK® EAA e Oparapckara abpixaba.
[IpaBata Ha CAHOAMYHHA COOCTBEHHK HA KAITUTaAa CE yrupaxkeaBaT oT MuHHCTEPCTBO Ha
TpaHCIOPTA, HH(OPMAIIMOHHUTE TEXHOAOIUN U ChOOIIECHUATA.

Kbm 15.05.2017 r. CeBerpT Ha AmpexkropuTe Ha APyKECTBOTO € B ChCTaB: yAeHOBEe — Puami
Aaexcues, I'eopru Apymes - Ao 08.05.2017 r., Baaaumup Baaanmupos — or 09.05.2017 r.m
upeacepater — Beanx 3amges. AawixHOocTTa Ha M3smeannteaer aupexrop ot 09.05.2017 r. ce
n3rbAHABA OT Baaaumup Baaanmupos.

CpeAHOCHHCHYHHAT OPOH Ha IepCOHAAa Ha KOHCOAMAHpaHa ocHoBa KbM 31.03.2017 1. e 9 466
AYIIIHL

2. OcHoBa 32 U3roTBAHE HAa KOHCOAUAUPAHUA (PHHAHCOB OTYET

To31 KOHCOAHAHPAH MEKAHHEH (DHHAHOB OTYET 32 IIbpBO Tpumeceune Ha 2017 1. € cbcTaBeH B
cporBercTBHE ¢ MemayHapoAHnTe cTaHAapTH 32 purancoBo otaurane (MCPO), paspaboreru
n nyoAsukyBanu ot CeBera 110 MeKAyHApOAHH cueToBOAHN craHAaptu (CMCC) u npuern or
Espomneiickus cpros (EC).

KoncoauaupanuaT PHHAHCOB OTYET € CbCTABEH B OBATAPCKU ACBA, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha IPEANPHATHETO Maika. Bcmuxkm cymm ca mpeacrasenm B xmadam Aesa (‘000 as.),
BKAIOYHTEAHO cpaBHUTeAHATA HHPOpMarius 3a 2016 r., OcBeH aKo He € IIOCOYEHO APYTO.

I'pymara oranra HeTHA 3ary0a 3a mepuoAa B pasmep Ha 4 607 xua. AB. Hatpymanara 3ary0a xpm
31.03.2017 r. e B pasmep Ha 341 006 xmA. AB. Tekymmre IaCHBH HAABHUIIIABAT TEKYIITUTE AKTHBH
c 272 904 xuA. AB., 63 Aa ce B3€MAT B IIPEABHA AKTUBUTE KAACH(PUITUPAHH KATO ABPIKAHH 32
npoaakba B pasmep Ha 17 059 xwma. aB. Kem 31.03.2017 r. mpocpodeHHTE TBPrOBCKU
3aABAKEHUA, 3AABAKEHIA KbM CBBbP3aHU AUIIA U APYIH 3aAbAKeHNdA Ha ['pymara ca B pasmep Ha
131 240 xma. AB. B cymara e BKAIOYEHA AKTUBUpPAHA AbP/KAaBHA TIAPAHIINA, BbB BPb3Ka C
IIOTACEHUTE BHOCKH OT MuHHcTepcTBO Ha (UHAHCHTE II0 ITOAYYCHH 332€MH  OT
»MexKAyHApOAHATA OaHKAa 32 BB3CTAHOBABaHEe u pasButme” u ,EBporeiickata OaHka 3a
Bb3CTaHOBABaHE M pazpurue’ B pasmep Ha 41 741 xma. AB. IIpocpodennre 3aABAKEHHA ITO
3aemMH ca B pazmep Ha 156 782 xuA. AB.
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BbB BpB3ka ¢ IPOABAKABAIIIO HEU3ITBAHEHNE HA AOTOBOPHHTE YCAOBHA IO EMHUTHPAHATA BTOPA
OOAUTAIIMOHHA EMUCHs, 3a€Ma € OOABEH 32 IIPpeACpouHO nsuckyem mpes 2014 r. [peanpuern ca
ACHCTBHA OT CTpaHA HAa OOAUTAIIMOHEPHTE 33 IIPUCTBIBAHE KbM PasIpOAKOA HA YaCT OT
IIPEAOCTABEHOTO Obe3medeHne 1o AOroBop 3a yupeadsane Ha ocoOeH 3asor ot 09.11.2007 r.,
npeacTaBafBaiio 3 402 Opos TOBApDHM BArOHH, KAKTO M HAAAraHE Ha BB3OPAHU BBPXY
HEABIDKHMU HMOTH, COOCTBEHOCT Ha APY/KECTBOTO, a4 HMEHHO BBPXY: Y2 HACAAHA YacT Ha
ITO3EMAEH MMOT W aAMUHHCTPATHBHA CIPaAd, HAXOAAIMH ce B MecTHOCT ,lleHTBpa®, paiion
,»Cpeaert, rp. CodpusA, aAMUHHCTpPATHBHA Crpasd Ha TPAHCIIOPTHA ITOAULINA, HAXOAAIA CE B
pation ,,Cepanka®, rp. Cocus, omeparusao Onrtosa crpasa TV | Tpancropraa moaumus” — p.
Bapma, [TounBHO - BB3CTAaHOBHUTEAEH IIEHTBD ,,Poamna” (xmmka Poamma), HaXoAMI ce B Ip.
Codusa, Harmonasen mapx ,,Burorma”, BeAHO ¢ Hammpamure ce B UMOTa OOCAYKBAIIU H
cromaraTeAHH 1oCTporiky, [lounBra cranmua Pocener, Haxoasma ce B rp. byprac, Aecomapk
,,POCEHEIT’, HEABIKHM HMOT, IIPEACTABAABAIL  YPUIYAHUPAH IIO3eMACH HMOT X (AeceTH),
Haxoasry ce B 1p. Codums, obmmna Croamuna, pation ,,Cepauxa”, mecrHoct ,,PoHAOBH
AKUAHINA, KAKTO U Bb30paHa BPXY crpaja YaeOHHU Kypcose B Ip. [1roBAUB.

Wsppprrern e omuc or YCH Opamn Menpaos ma 25.04.2017 r. Ha HEABIKHMH HMOTH,
cobcrBeroct Ha ,,Xoaauur BAJK” EAA, mpeAcTaBAABaIIz IT03€MACHI HMOTH, HAXOAAIIN B CE B
rp. Codus, paiion Haaemaa, HI13 Mamaunm — 3amaa ¢ maomr 22 003 k8. M u 11 916 kB.m. B
tasu Bpb3ka Ha 05.05..2017 r. e moayueno cwobimenne or YCH  Opaumn MeHAOB, ¢ KO€TO
nH(OpPMHpPa APYKECTBOTO, Ye Ha ocHOBaHuEe 4A.490, aa.1 or I'TIK ¢ ITocranoBACHHE OT ChImaTa
AATa, U3AAACHO B IIPOU3BOACTBOTO II0 OOPA3yBAHOTO H3IIBAHHUTEAHO ACAO € BB3AOKEHO BBPXY

,,HATT MHBECT” OOA mnocodenus 1o — rope uMoT 3a cymara ot 731 00 aesa, 6e3 AAC.

IIpes mppBoTO TpuMeceune Ha 2017 r. mo peaa Ha I'aaBa ceama o1 3aKOHA 32 OCOOEHUTE 3aA03H
e ocblecTBeHa MpoAaxkOa Ha 31 0o ToBapuu Baronu (pes 2016 r.: - 79 Op. ToBapHH BaroHw,
npes 2015 r. — 138 06p.) or ,bobarapckara Oamka 3a passurme” A/, KaTO AOBEPEHHK Ha
obanrarmonepure. Ocranasure oT 3aaroxeHure 3 154 Opos ToBapHM BaroHu ca ¢ OaAaHCOBA
crorinoct 1 372 xua. as. kpm 31.03.2017 1.

Ha 10.01.2017 r. e moayueno cpoodierue ot YCH Opana MeHAOB OTHOCHO ITOCTAHOBACHHUE 32
Bb3AAraHE HA HEABIDKIMH HMOTH, C KOETO yBeaoMsBa ,, Xoaanar BAJK” EAA ge B pesyarar Ha
IIPOBEACHA IIYOAHYHA IIPOAAH HA HEABIKUM UMOT: [lounBHa crannusd ,,banka”, HaxoAdIIa ce B
obaact Codus, obmuua Croandna, parion banks, rp. bamka, Ha ocHoBanme 4A.496, aa.l or
I'TIK c Ilocranosaenne ot 09.01.2017 r., H3A2A€HO B IPOU3BOACTBOTO IO U3ITBAHUTEAHO AEAO
Ne201448460400235 e Bp3rokeHO BBPXY ,, I bPZKUIIE CODVA” AA, mocoueHus HEABIKIM
nvot 3a cymara or 1171100 aesa, ¢ Brxarogen AAC. C IpOTOKOA 3a pasIpeACACHHE OT
28.04.2017 r. e pasmpeaesena or YCH Opama MeHAOB HOCTBIIMAATA CyMa, KaTO KbM
obauranmonepute Ha 11.05.2017 r. e mpesena cymara ot 1 012 xua. Aea.

Ha 15.02.2017 r. e moayueno cpooOinerue or YCH  Opama MenaoB, ¢ koero mabOpMUpa
ApyxecTBOTO, e Ha ocHoBanme 4A.496, ar.l or ITIK c Ilocranosaerme ot 14.02.2017 r.,
HU3AAACHO B IIPOU3BOACTBOTO ITO OOPA3YBAHOTO M3ITBAHHUTEAHO ACAO € BB3AOKEHO BBPXY ,,APT
METAA TPEI;I,A,I/IHF” OOA 202 500 6pos monmeHHH, OE3HAANYHN AKIIHH, IIPEACTABAABAIIIN
2.80% or xammrasna Ha 3AA ,,Armann Bearapusa” 3a cymara ot 1 832 400 aesa. IToayuenara
cyma He e pasupeaeaeHa or UCH Opamr MeHAOB B IIOA32 Ha B3UCKATEAUTE IIO ACAO
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Ha 01.02.2017 r. e ormenena mHaromeHata obesmeunteana mapka ot TA ma HAIT — CAO -
3AII0p BBPXY ABIDKHMHE BEIIH, IIPEACTABASBAIIY 19 OpOs IbTHHYECKH BATOHH, IIOPAAH LIAAOCTHO
roracABaHe Ha 3aAbAKeHHATA Ha ,,XoAaaumHT DAJK” EAA, npearaBasBammm ompeaeAeHH
IyOAUMYHH 3aAbAKEHHA IO H3AAACHN peBu3HOHHN akToBe oT HATT

Ha 13.04.2017 r. e moaydeno mmcmo ot ,,bbarapcka 6anka 3a passurue” AA, KaTO AOBEPEHUK
Ha obAmraruoHepure 1o Bropa oOAurarmoHHa eMuCH:A, C KOETO yBEAOMABA ,, XoAaAuHT BAZK”
EAA 3a oceinectBena mpoaaxOa ma 50 Opof TOBApHH BAarOHHU, BBPXY KOUTO € HACOYCHO
BIINCAHO H3ITBAHEHHE IO peAa Ha ['AaBa ceama OT 3akoHA 32 OCOOCHHTE 3aA03M Ha OOIIa
crorHoCT OT 444 XUuA. AeBa.

Ha 12.05.2017 r. e moaydeno mucmo ot ,,bearapcka 6anka 3a passurae” A/, KaTO AOBEPEHUK
Ha obAmraruonepure 1o Bropa oOAurarmoHHa eMuCHA, C KOETO yBEAOMsABA ,, XoAaAuHT BAZK”
EAA 3a oceiectBena mpoaaxOa ma 15 Opof TOBapHH BAarOHHU, BBPXYy KOUTO € HACOYECHO
BIINCAHO H3ITbAHEHHE IO peaa Ha I'aaBa ceama or 3akoHa 32 OCOOCHHTE 32A03M HA OOIMA
cromtrocT ot 205 XumA. AeBa.

C mea pemraBaHe Ha ABATOBUTE IIpoOAeMH Ha rpymata Ha ,,.Xosaumar BAK” EAA u
ITIOCTABSAHETO I Ha eAHa cTaOHAHA (DHHAHCOBA OCHOBA, KOATO Ad OCHIYPU OBACIIETO H pa3BUTHE
PBKOBOACTBOTO € IIPEAIIPHEAO CACAHHTE IIO-3HAYHMI MEPKU 32 TIOAODpABaHE Ha (DHHAHCOBOTO
CbCTOAHHUE HA APYKECTBOTO:

e ApyxecTBOTO MaliKa IIPOBEKAA IMOAHTHKA Ha OITHMH3UPAHE HA PAa3XOAHUTE, MATEPHAAHUTE
3aI1aCH U APYTH €AEMEHTH Ha OOOpOTHHA KammurTaA. OUYakBaHHAT PE3YATAT OT TE3HM MEPKH €
ITOAOOpsABAHE HA AMKBHAHATA ITO3UILIHA X OOOPOTHHSA KAIIUTAA Ha APYKECTBOTO.

e [locturHaro  TPHHIMIIHO  CBrAacHMe  MeXAy — MuHHCTEpCTBO  Ha  TPAHCIIOPTA,
NHAOPMAIIMOHHATE TEXHOAOIMH U CboOIeHuATa u MunncrepcrBoro Ha uHaHCcHTE
cboOpasHo paspaborenus ,Ilram 3a o3apasaBane u passurue Ha I'pymara Ha ,,XOAAMHT
BAK* 3a meproaa 2015 — 2022 r. 3a mpeAOCTaBsAHE HA ABP/KABHA ITOMOIIL, CACA IIOAYIABAHE
Ha ITOAOKHTEAHO CTAaHOBHIIE OT EBporrelickara KoMucHsA 32 AOIYCTUMA ABPKABHA ITOMOIII
IO MAPKATA 34 ,, AHYAHUPAHE HA ABATOBE .

e Hamnpaseno nmcmeHHO 3aaBAcHHE AO ['AaBHA Anmpexmus ,,Konkypenmus” kbpm EBporerickara
KOMUCHA 32 HOTH(PUKAIINA HA MAPKA 32 ,,aHyAUpaHe Ha AbATOBE” Ha ,,Xoaauur BAJK” EAA
B pasmep Ha 601 908 xuA. AeBa, HATPYHAHU IIPEAU IpUCbeAnHABaHe Ha PerryOAnka bparapus
kbM EBpomerickua c¢pro3, msmbAHABaImIM ycAoBuAta or Hacoxmre ma OOmxocTTa 32
ABPKABHA TIOMOIIL 32 KEAE3OIIbTHHTE IIPEAITPUATHA.

L4 BOA}IT C€ IIPETOBOPH C KPCAUTOPHUTC HA Apy)KCCTBOTO 32 pa3sCpOYBaAHC HA 3aABAKCHHATA.

[Ipe3 2016 r. e moarmcan ¢ KfW IPEX Bank GmbH Aorosop 3a mamenenne Ha Aorosop 3a
punancupane I, ¢ KOHTO € IPEAOrOBOPEH HOB ITOTACHTEACH IIAAH 324 U3ITAAIIAHE HA ABATA
Ha ,, Xoaauar BAJK” EAA kpm duHaHCOBATA HHCTUTYIIHA.

Ha 07.04.2017 r. e moammcano ¢ EBPO®VIMA Croopasymenne 3a n3menenue Ha AOroBop
3a HaeM n mnokynka or 30.12.2008 r., ¢ koero e IIPOMEHEH OCHOBHHA MATypPHUTET 3a
HM3IIAAIIAHE Ha OCTAThKa OT ABATA, paBHABAIN ce Ha cymara orT 9 770 XHA. €BpO, Upe3
pascpousanero My Ao 03.07.2017 r. Ckarousamero ma CriopasymeHue 3a HM3MEHEHHE Ha



s, Xoaamar bBAKC EAA 10
Koncoanaupan mexAnHEH (PHHAHCOB OTYET

31 mapt 2017 1.

AOFOBOP 3a HAa€M H IIOKyIIKa, € CB%pSaHO C IIOAIIMICBAHH CAHOBPEMCHHO MCIKAY CTpaHI/ITC
OIlIC 1 Ha:

- AoroBop 3a obOesnedeno dunancupane, upe3 koifto EBPODVIMA  pedunancupa
OCTAaThKA OT HAPUIHOTO 3aAABAKEHHE, IIPOU3TUYAIIO OT AOrOBOp 3a HAEM M IIOKYIIKA,
BEAHO C ITOCAEABAIIOTO My m3MmeHeHHe. OIIpeACACHA € AATAa HA OKOHYATEACH IIAACK Ha
raasaumata — 26.03.2018 r. Aorosopa 3a obesneueHo (pUHAHCHpPAHE BAHM3a B CHAA U
[TOPAKAQ IIPABHO ACHCTBHE CACA ITOAYVYIABAHE HA PA3PCIICHUC 34 CKAIOYBAHETO MY OT
MHHHCTBPA Ha TPAHCIOPTA, TH(MOPMAIINOHHUTE TEXHOAOTUU U ChOOIICHUATA.

- Aorosop 3a 3asor Ha obopyasane EFI Ne 2734, cbc crparu EBPO®PVIMA u ,,BAK-
[Teramaecku npesosn” EOOA, ¢ ko#To Aa ObAE yIpeAeH OCOOEH 3aA0r IIO peAa Ha
3akoH 32 ocobeHHUTE 3aA03H, BBPXY 19 Opos craanm Baronu, codcrsenoct Ha ,,bAK-
[TeraIaeckn nmpesosn” EOOA.

PBKOBOACTBOTO C4HTa, Y€ Bb3 OCHOBA HA HAIIPABCHHTE IIPOTHO3H 32 OBACIIOTO Pa3BUTHE HA
I'pymara, HIpeAnpHATHETO MaiKa I ycIlee Ad IIOCTHraHe (PUHAHCOBA YCTOMYHBOCT M Ad
IIPOABAKI  CBOATA ACHHOCT, UpPE3 IIPEAIIPUETH MEPKH 32 IIPOAAKOA HA IIPUTCKABAHHTE
MHBECTHIIMH B ACOLMHPAHU IIPEAIPHATHA, IPOAAKOA HA HEOIEPATUBHU AKTUBU, KAKTO U
OYaKBAHE 32 ITOAYYIABAHE HA AOITPAHHTEAHA (DHHAHCOBA IIOAKPEIIA OT CAHOAHYHUA COOCTBEHUK
Ha ,Xoaamar BAJK” EAA 1o mepxure — ,ompormaBaHe (aHYAHpPaHE) HAa ABATOBE  IIPH
ITOCTHIAHE HA B3AHMHO H3TOAHU CIIOPasyMeHUA ¢ (DHHAHCOBHTE KPEAUTOPH 34 Pa3CPOUYBAHE Ha
ADBATOBETE.

3. ITlpomeHn B CUYETOBOAHATA IIOAUTHKA, B pPe3yATAT HAa IIPOMEHH B
MesKAyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE

3.1. HoBu craBAapTH, n3meHeHu:A u passacHeHnsa KbM MC®O, kouTo ca BAE3AU B CHAA

ot 1 samyapm 2016 r.

[lpuerara cueToBOAHA IIOAHTHKA Ha APYKECTBOTO € B CBOTBETCTBHE CBC CYCTOBOAHATA
IIOAUTHKA OT IPEAXOAHATA (DHHAHCOBA TOAMHA, C U3KAIOYCHIE HA CACAHHTE HOBU CTAHAAPTH,
m3menennd u pasacHenua kM MC®PO, paspaborenn u nyOamkyBanm ot CbBera IO
MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOUTO mMar edeKkrT BbpXy (DHHAHCOBHA OTYET HA
ApyHKecTBOTO 1 €a 3aABAKUTEAHU 32 IIPUAATAHE OT TOAUIIHUA IIEPUOA, 3aII0YBAII HA 1 AHyapu

2017 r.:

MC®O 11 ,,CeBmectHu aHrakumenTn’” (usmeneH) — IlpuaoOuBane Ha AsIA B CBBMeECTHA
AeHHOoCT, B cuAa ot 1 aayapu 2016 r., npuer ot EC

ToBa wW3MEHEHHE AaBa HACOKH OTHOCHO ITOAXOAAIIOTO CYETOBOAHO TPETHpAaHE HA
IPHAOOMBAHETO HA ASIA B CBBMECTHA ACHHOCT, KOATO IIPEACTaBAfiBa OmsHec. VIsmeneHusAra B
CTAHAAPTA HE BOAAT AO ePEeKTH BbB (DHHAHCOBHUTE OTICTH HA APyKECTBOTO.

MCC 1 ,IIpeacTaBane Ha ¢puHaHCOBU oTdyeTH” (M3MeHEH) — OnoBecTABaHuA, B cHAa OT 1
aayapu 2016 r., npuer ot EC

Tesn usmenenus ca gact ot uaunuatuBata Ha CMCC 32 moA0OpsABaHE Ha IIPEACTABAHETO U
omoBecTABaHETO BBB (puHaHCOBuTE OTderd. Te mssAcHaBar ykaszammara B MCC 1, orHocHO
CBIIECTBEHOCT, ODOOOIIABaHE, IIPEACTABAHETO HA MEKAUHHH COOpPOBE, CTPyKTypaTa Ha
dpuHAHCOBUTE OTYETH U OIOBECTABAHE HA CICTOBOAHATA ITOAUTHKA.

MCC 16 ,,MMmorn, mammuu u cpopwxeHua”“ u MCC 38 ,Hemarepmasnu axruBu®
(u3meHenn), B cuaa ot 1 anyapu 2016 r., npuern or EC
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Tesn u3MEHEHHUA IMOACHABAT, Y€ M3IOA3BAHETO HA METOAH 32 H3YHCAABAHE HA AMOPTH3AIIHH,
Oa3upaHU HA IIPUXOAH, HE € ITIOAXOASIIO, ThH KATO IIPHUXOAHUTE, TCHEPHUPAHN OT OIIPCACACHA
ACHHOCT C ABATOTPAHHH MATCPHAAHH HAM HEMATCPHAAHU AKTHBH, HE OTPA3ABAT M3IOA3ZBAHETO
Ha HMKOHOMIYECKUTE IIOA3H, KOUTO CE€ OdYaKkBaT OT akruBure. VI3aMeHeHmATa B CTaHAApTa HE
BOAAT AO ePEKTH BBPXy (PHHAHCOBOTO CHCTOAHHE AU (DUHAHCOBHA PE3YATAT HA APYKECTBOTO.

MCC 16 ,,MMmorn, manmman n cpopbxeHua” u MCC 41 ,3emesesne® (usmeHeHH) —
ITaoroHOCHM pacTeHus:, B cuaa ot 1 anyapu 2016 r., npueru ot EC

Tesn m3MeHeHHA 3acAraT (PUHAHCOBOTO OTYHTAHE HA IIAOAOHOCHH PACTCHHA KaTO AO3f,
Kay4yKOBH ABPBETA H MAaCAOAAHHU IaAmu. [TAOAOHOCHHTE paCTEHHA CAEGABA Ad CE TPETHPAT
KATO HMOTH, MAIIHMHH H CbOPBKCHHA, TbH KATO TEXHHUTE IIPOIECH Ca IIOAOOHH Ha
IIPOU3BOACTBO. BCAGACTBHE HA TOBA TE€ CE BKAIOYBAT CBHIAACHO TE3M M3MCHCHHS B OOXBAaTa Ha
MCC 16 Bmecto B obxBata Ha MCC 41. OTraexAaHETO HA IAOAOHOCHHU PACTEHHUSA OCTaBa B
obxBata Ha MCC 41. CTaHAapTHT HE € IPHUAOKHIM 32 ACHHOCTTA HA APY/KECTBOTO.

MCC 27 ,,MuauBusyasHu puHaHCOBH oTdyeTH* (M3MEHEH), B cuaa ot 1 amyapm 2016 r.,
npuet ot EC

ToBa HM3MEHEHME ITO3BOABA HA APYKECTBATA Ad H3IIOA3BAT METOAA HA COOCTBEHHA KAITUTAA IIPU
OTYUTAHETO HA MHBECTULIHH B ABIIEPHHU IIPEAIPHUATHA, CBBMECTHH M ACOLUMPAHU
IPEATIPUATHA B TEXHUTE HHAUBUAYAAHH (DUHAHCOBH OTYCTH.

T'oaumau moao6pennsa 2014 r. B cuaa ot 1 anyapu 2016 r., npueru or EC
Tesn nuameHeHus 3acAraT 4 cTaHAapTa:
e MCOO 5 ,HerexyIu akTuB{, ABPKAHH 34 IIPOAAKOA, U IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAH Ha OTIINCBAHE;
e MC®O 7 ,,OduHaHCOBHA HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 34 YCAYIH;
e MCC19 ,Aox0An Ha HAeTU AHIA® OTHOCHO AMCKOHTOBH IIPOLICHTH;

e MCC 34 ,MexxanHHO (DHHAHCOBO OTYUTAHE OTHOCHO OIOBECTABAHE HA MHAOPMAITHUA.

3.2. CranAapTH, U3MEHEHUA U PA3jACHEHHA, KOUTO BCE OINE HE Ca BAE3AH B CHAQ U HE C€
IIPUAATaT OT II0-PAaHHA AATA OT APy>KeCTBOTO

KbMm Aartata Ha OAOOpeHmE Ha TO3M (PHHAHCOB OTYET Ca ITyOAHKYBAHHM HOBH CTAHAAPTH,
M3MEHEHNA U Pa3fCHEHHUA KbM CBIIECTBYBAIIIH BEYe CTAHAAPTH, HO HE Ca BAC3AH B CHAQ MAU HE
ca mpuetu or EC 3a orderHmsa mepmoa, 3amousar Ha 1 sayapu 2016 r., m He ca Omam
IPHAOKCHH Ha IO-paHHa Aata OT ApyxectBoro. Mudopmanma 3a Te3H CTaHAAPTH U
HM3MEHEHUsA, KOUTO Ce O4YaKkBa Aa UMaT edpeKT BbpXy (PHHAHCOBUA OTYET HAa APYKECTBOTO:

MC®O 2 ,ITramane Ha 6a3ara Ha aknun” (M3MeHeH) B cuaa ot 1 auyapu 2018 r., Bce
orte He e npuet or EC

Msmenenuero mosAcHABa 0a3aTa 32 OICHABAHE HA CACAKH Ha 0a3aTa HA aKIIHH, YPEKAAHH C
IIAPUYHU CPEACTBA M UYPE3 M3AABAHE HAa HHCTPYMEHTH Ha COOCTBEHHS KAITUTAA, KAKTO U
CYETOBOAHOTO OTYHMTAHE HAa IIPOMEHN HA BB3HATPAKACHHETO OT IPEAOCTABAHE HAa IAPHYIHH
CPEACTBA B M3AABAHE HA MHCTPYMEHTH Ha cOOCTBeHUA KarnTaA. CTAaHAAPTHT HE € IIPHAOKUM 32
ACHHOCTTA Ha APYHKECTBOTO.

MC®O 4 ,,3acrpaxoBaresnu Aoropopu” (u3meHeH) B cuaa ot 1 amyapu 2018 r., Bce ome
He e npuet ot EC

Tesu msmeneHns ca BbB Bpb3Kka ¢ npuaaraneto Ha MCPO 9 | PumancoBu HHCTPyMEHTH
CTaHA2pTBT HE € IPUAOKUM 32 ACHHOCTTA HAa APYKECTBOTO.
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MC®O 9 ,,Pdunancosu uacrpymentn’ B cuaa ot 1 aayapu 2018 r., Bce omie He e mpuer
or EC

CeBerpT o MemxAyHApOAHU c4eTOBOAHH cTaHAapt (CMCC) m3aaae MCPO 9 | dunancoBu
MHCTPyMeHTH , KaTO (prHaAnsupa mpoekta 3a 3amana Ha MCC 39 , PuHaHCOBH MHCTPYMEHTH:
mpusHaBaHe u  oneHgBane”. HoBuAT cTaHAAPT BDBBEKAA 3HAYUTCAHH IIPOMEHU B
KAACH(PHUKALINATA U OLECHABAHETO Ha (DHHAHCOBU AKTHBH U HOB MOACA Ha OYaKBAaHATA 3aryoa 3a
obesrenka Ha purancopu akrusn. MCPO 9 BkArOUYBA M HOBO PBKOBOACTBO 32 OTYHUTAHE HA
XeAKHpaHeTo. PBKOBOACTBOTO Ha ApYyKECTBOTO € B IIPOIIEC HA OLEHKA Ha eeKrure or
IIPOMEHHTE.

MC®PO 9 ,,PunancoBu uHCTpyMeHTH” (M3MeHeH) — OTunTaHE HA XEA’KHPAHETO, B CHAA
or 1 anyapu 2018 r., Bce ome He e nipuer or EC

VsmeHeHHUATA BOAIT AO CHINECTBEHA IIPOMAHA B OTIUTAHETO HA XCAKHPAHETO, KOATO ITO3BOAABA
Ha APYKECTBATA Ad OTPA3fABAT TEXHUTE ACHHOCTH II0-AOOpe BBB (PUHAHCOBHTE OTYETH BBHB
BPB3Ka C YIIPABACHHETO HA PHCKA.

MC®O 10 ,Koucoamaupanu ¢unancosu oruern” um MCC 28 ,HuBecrunumu B
ACOLMUPAHU IIPEAIIPUATHA U CbBMECTHH IPEATIPUATHA (M3MEHEHH), AATATA HA BAU3AHE
B CHAQ OIII€ HE € OIIPEAEAEHA, BCe omle He ca npuetu o EC

Te3n m3MeHeHHsA Ca B PE3yATaT Ha HECHOTBETCTBHETO MexAy miuckbaHuAra Ha MCPO 10 m
MCC 28 OTHOCHO TPETHPAHETO Ha IIPOARKOA HAM AIOPTHA BHOCKA HA AKTUBH MEIKAY
HMHBECTUTOPA W ACOIMHPAHOTO IIPEAIIPHATHE HAM CbBMECTHOTO IpeAnpuarue. Beaeacrsue Ha
TE3M M3MEHEHHA KOI'aTO CACAKATA BKAIOUBA OHM3HEC HE3aBHCHMO AAAM OM3HECHT € OTACACH B
ABILIEPHO IPEAIIPUATHE CE IIPU3HABA I1€9aA0a HAH 3aryOa B IIbAcH pasmep. YacTudaHa medanda
UAH 3ary0a ce IIPH3HABa, CAMO KOTATO CACAKATA BKAFOYBA AKTHBH, KOHTO HE IIPEACTABASBAT
OH3HEC, AOPH U TE3H aKTHUBHU AQ CA COOCTBEHOCT Ha ABIIIEPHO IIPEAIIPUATHE.

MC®PO 10 ,Koucoamaupanu d¢punancosu ortuern’, MCPO 12 , OnosecrsiBaHe Ha
AsfroBH yuactua B Apyru npeanpuarua”’ m MCC 28 ,HaBecTHIUM B aCOIUMHPAHU
MPEAIIPUATHA U CBBMECTHH npeAnpuarua’ — HHBeCTUIIMOHHU Apy>KecTBa (M3MEHEHH),
B cuaa ot 1 amyapu 2016 r., Bce ome He ca nmpuetu ot EC

Tesn m3MeHEHUA IIOACHABAT IIPHAATAHETO HA H3KAIOYCHHATA, OTHOCHO KOHCOAHAALINA HA
duHaHCOBUTE OTYETH HA HHBECTUIIMOHHU APY/KECTBA U TEXHH ADBINECPHH IIPEAIPUATHA.
MskarouennsaTa BaKaT 32 U MEKAUHHH IIPCAIPHUATHSA MAaWKH, KOUTO Ca ABIICPHH HA
MHBECTUIIHOHHHU APYKeCTBa. VI3KATOYeHHATA Ce HIpHAAraT B CAydYail, Y€ HHBECTUIIMOHHUTE
APY/KECTBA MAIKH OILICHABAT ABPINEPHHUTE CU IIPECAIPUATHA II0 CIPABEAAUBA CTOHHOCT, 4
MEKAUHHOTO IPEAIIPHUATHE MaHKa € 3aABAKEHO Aa m3IrbAHN Kputepunte B MCPO 10.

MC®O 14 ,,O1rcpoyeHr CMETKH IIPH pPeryAupaHu IieHn’”’ B cuaa ot 1 anyapu 2016 r., Bce
orte He e npuet or EC

MC®O 14 mossoAsBa Ha ApyxkecTBa, Ipuaaranm 3a wbpsu obT MCPO, Aa mpoabaxar
IIPU3HABAHETO HA CYMH, CBBP3aHH C PEIYAHPAHH IICHH B CHOTBETCTBHE C HM3UCKBAHHATA HA
TAXHATA IIPEAUIIIHA CIETOBOAHA 0a3a, korato rnpuaarat MCPO. CraHAApTHT HE € IPHAOKUM 32
ACHHOCTTA Ha APY/KECTBOTO.

MC®O 15 ,ITpuxoan ot AoroBopu ¢ KameHTH” B cuaa ot 1 auyapu 2018 r., Bce omme He e
npuet ot EC

MC®O 15 zamens MCC 18 , ITpuxoau“, MCC 11 ,,AoroBopu 3a CTpOUTEACTBO 1 CBBP3AHMU C
TAX PA3ACHEHNA U BBBEKAA HOB MOACA 32 IIPH3HABAHE HA IIPUXOAHUTE Ha 0a3aTa Ha KOHTPOA.
Tosu craHAAPT IIPOMEHS IIPABHAATA 32 OIIPEACASHE U IIPU3HABAHE HA IIPUXOAHUTE U PA3IINPABA
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1 IIOAOOpsBa Ha ONOBeCcTABAHHATA OTHOCHO IpuxoAaure. MCPO 15 ce HGasmpa HA OCHOBEH
IIPUHITAIL, KOHTO HM3UCKBA APYAKECTBOTO Aa IIPH3HABA IIPHUXOA IIO HAYHH, KOHTO OTpa3siBa
IIPEXBBPAAHETO HA CTOKH MAH IIPEAOCTABAHETO HA YCAYIH Ha KAHEGHTHTE M B pa3Mep, KOHTO
OTpa3fABa OYAKBAHOTO BB3HATPAKACHIE, KOETO APY/KECTBOTO IIE IIOAYYN B 3aMAHA HA TE3U CTOKH
uAH ycAyra. AOIycKa ce IIO-PAHHOTO IIPHAAraHE HAa CTAHAAPTA, KATO APY/KECTBATA, KOHTO
CAEABA AQ IO IIPHAATAT OTPA3ABAT IIPOMEHHUTE, KAKTO CACABA:

PETPOCIIEKTUBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA;

AN

PETPOCIIEKTUBHO KATO KyMYAATUBHHAT €(PEKT OT ITbPBOHAYAAHOTO IPH3HABAHE CE OTPa3fiBa B
TEKYIIUSA ITEPHOA.

MC®O 15 ne aaBa HACOKH KaK CIETOBOAHO Ad CE€ TPETUPAT OOPEMEHABAIIN AOIOBOPH. TaknuBa
AoroBopu cAeABa Aa ce oruntar cbraacio MCC 37 “IIpoBusum, yCAOBHH IIACHBH M YCAOBHU
akTuBH . PBPKOBOACTBOTO Ha APYMKECTBOTO BCE OINE € B IIPOIIEC HA OLCHABAHE HA BB3MOMKHHTE
edeKTH OT IPHAAraHETO Ha TO3H HOB CTAHAAPT.

MC®O 15 ,,IIpuxoau oT AOroBOpu C KAHMEHTH (M3MeHeH) B cuaa ot 1 suyapu 2018 r.,
Bce omie He e npuer or EC

Tesn n3MeHEeHNA Ca CBbP3AHU C YKa3aHHA 32 HACHTH(HUIIIPAHE Ha 3aABAKCHIA 32 U3ITbAHECHUE,
32 OTYMTAHE Ha AMIICH3H 32 HMHTECACKTyaAHA COOCTBEHOCT M 32 IIPEIICHKA 3a CTpaHaTa Ha
AOTOBOpa: COOCTBEHHK HMAH 34 ar€HT, OT KOETO IIPOM3TUYA U HAYMHA Ha IIPEACTABAHE: OPYTHO
HMAM HETHO IIPEACTaBAHE Ha IIPUXOANTE. PBKOBOACTBOTO Ha APYKECTBOTO € B IPOIIEC HA OIIEHKA
Ha BBE3MOKHHTE ¢(DEKTH OT IIPUAATAHETO HA H3MECHEHHUATA HA TO3U HOB CTAaHAAPT.

MC®O 16 ,,Auzunarn” B cuaa ot 1 aayapu 2019 r., Bce ome He e npuer or EC

Tosm crasaapr 3amenas MCC 17 wu BbBBeKAQ 3HAYHTEAHH IIPOMEHHM B OTYHTAHETO HA
AUSHHTOBHTE AOTOBOPH OT cTpaHa Ha AmsuHromoAsydareaure. Coeraacno MCC 17 or
AW3HHTOITIOAYIATEAUTE CE M3HMCKBAIIIE Ad HAIIPABAT PasTPAHUYCHIE MEKAY (PHHAHCOB AM3HHT U
onepatuBeH AMHHI.MCPO 16 mn3uCKBA AM3HHIOIIOAYYATEAUTE Aad IHPHU3HABAT AH3HHIOBO
3aABAMKEHUE, OTPA3ABAIIO OBACIIUTE AHSHHIOBU IIAAIIAHMSA, U ,,[IPABOTO 32 IIOA3BAHE Ha AKTUB'
32 ITOYTH BCUYKH AM3HHIOBH AOrosopu. I1paBo Ha m300p € Bb3MOKEH 32 HAKOM KPATKOCPOUHHI
AV3WHIH M AM3HHIU HA aKTUBH C HUCKH CTOMHOCTH, KAaTO TOBA HM3KAIOUEHHE MOKE Ad OBAE
IIPUAOKEHO CaMO OT AHM3HHTOIIOAy4YaTeAuTe. (CUETOBOAHOTO OTYHTaHE OT CTpaHa HAa
AMBHHTOAATEAUTE OCTaBa O€3 IIPOMEHIL.

PBKOBOACTBOTO Ha APYAKECTBOTO BCE OIIE € B IIPOIIEC HA OLEHABAHE HA BB3MOKHUTE €(DEKTH OT
IIPUAATAHETO HAa TO3U HOB CTAaHAAPT.

MCC 7 ,,Oruern 3a mapuaHure moronu” (M3MeHeH) B cuaa ot 1 aryapu 2017 r., Bce ome
He e npueTt ot EC

Tesn M3MeHEHHUA H3UCKBAT AOITBAHHUTEAHO OITOBECTABAHE, KOETO IIIE ITO3BOAH HA IIOA3BATEANTE
Ha (DUHAHCOBH OTYETH Ad OLCHAT IPOMEHUTE B 3aABAKEHUA, IIPOU3TUYAINN OT (DHHAHCOBATA
ACHHOCT.

MCC 12 ,,Aampuu BBpXy A0X0Aa” (u3MeHeH) B cuaa ot 1 aayapu 2017 r., Bce ome He e
npuet or EC

Tesn wm3MeHEHHA Ca BBB BPb3KA C IIPH3HABAHETO HA OTCPOYCHH AAHBYHH AKTHBH 32
HCHU3IIOA3BAHU 3aryON 1 ITOSICHABAT KAK AA CE OTYUTAT CUCTOBOAHO OTCPOYCHH AAHBYHU AKTHUBH
OTHOCHO ABATOBH HHCTPYMCHTH, OLICHABAHM I10 CIIPABEAAUBA CTOHHOCT.
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4. CueTOBOAHA ITIOAUTHKA
4.1. OO01m moAo>KeHuA

Haii-sHaunmure C4eTOBOAHN ITOANTHKH, IIPHAATAHN IIPH U3TOTBAHETO HA TO3H KOHCOAHAHPAH
(pUHAHCOB OTYET, Ca IPEACTABEHH IIO-AOAY.

KoncoauaupanuaTr (bHHAHCOB OTYET € M3TOTBEH IIPU CIIA3BaHE HA IIPUHIIUAIINTE 32 OLCHABAHE
Ha OTAGAHHTE BHAOBE aKTHUBH, ITACHBH, IIPUXOAU H pa3xoAd, cbraacio MCPO. basure 3a
OIICHKA Ca OIIOBECTEHU IIOAPOOHO IIO-HATATHK B CUCTOBOAHATA IIOAUTHKA KbM KOHCOAHAUPAHHSA
puHAHCOB OTYET.

CaeABa Aa ce OTOEGAEKH, Y€ IIPU HM3TOTBAHETO HA IIPEACTABEHHA KOHCOAHAUPAH (PUHAHCOB
OTYET Ca M3IIOA3BAHHM CYCTOBOAHH OIICHKH U AONYCKaHHUA. BbIipexu de Te ca OasmpaHu Ha
nadOpMAIUA, IIPEAOCTABEHA HA PBPKOBOACTBOTO KbM AATAaTa HA M3TOTBAHE HA KOHCOAMAUPAHUSA
(pUHAHCOB OTYET, PEAAHHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHUTE OLCHKH H
AOITyCKaHHA.

4.2. ITpeAacTaBAHEe HAa KOHCOAMAMPAHUA (PUHAHCOB OTYET

Koncoauanpanuar ¢punancos orger e npeacraseH B cporBerctsue ¢ MCC 1 Ilpeacrabane Ha
dpunancosu ordern’” (peBusupan2007 r.). I'pymara mmpue Aa mpeAcTaBs ,,KOHCOAHAUPAH OTYET 32
regarOaTa HAM 3ary0aTa U APyTHA BCEOOXBATEH AOXOA B CAMHEH OTUET.

B xomcoamampanma order 3a (ODMHAHCOBOTO CBCTOAHHE CE€ IPEACTABAT ABA CPABHUTEAHHI
ImeproAa, koraro I'pyrrara:

a) IIpuAara C4€TOBOAHA IIOAUTHKA PECTPOCHCKTUBHO;
6) TIPCU3IHUCAABA PCTPOCIICKTUBHO ITO3UITUH B KOHCOAI/IAI/IpaHI/Ii{ (bl/IHaHCOB OTYCT, UAU

B) IIPEKAACH(HUITHPA ITO3UITHH B KOHCOAUAUPAHUA (DUHAHCOB OTUET.

4.3. ba3za 3a xoHCOAMAAIIIA

Bb dumancosus order mHa I'pymara ca koHcoAmAnpanu (DHHAHCOBHTE OTYETH HA
IIPEAIIPUATHETO Mafika M BCUYKH AbluepHH npeanpusrua kbm 31 mapr 2017 r. Abimeprure
IPEAIPUATHA €A BCHYKH IIPEAIPHATHA, IPH KOHTO I'pyrmaTa ympaHABA KOHTPOA BBPXY
prHaHCOBAaTA U OIIEPATHBHATA MM IIOAHTHKA. | [pEAIpUATHETO MafiKa IIPUAOOHBA U YIPAKHABA
KOHTPOA, KaTO IIPHTEKAaBa IIOBEYE OT IIOAOBHHATA OT OOIImA OpOH mpaBa Ha raac. Bcmukum
ABITIEPHHU IIPEAIPHATHA IMAT OTYETEH IIEPHOA, TPUKAFOUBAIT KbM 31 MapT.

Berdkn BBTPENTHOIPYIIOBH CACAKH H CAAAQ CE CAMMHUHHPAT, BKAIOYUTEAHO HEPEAAMSHPAHHTE
megaAOr | 3aryOn OT TPAaH3AKIMH MEKAY ApyxectBa B I'pymara. Koraro mepeasmsmpanmre
3aryOn OT BBTPEIIHOIPYIIOBU IPOAQKOHM Ha aKTUBU CE€ CAMMUHUPAT, CbOTBETHHTE AKTUBU CE
TeCTBAT 32 ODE3IIEHKA OT rAeAHa Touka Ha ['pymara. Cymure, mpeacTaBeHI BbB (PHHAHCOBHTE
OTYETH HA ABIIEPHUTE IIPEAIPUATHA Ca KOPUTHPAHH, KBACTO € HEOOXOAHMO, 32 Ad CE€ OCHIYPU
CHOTBETCTBHE ChC CUCTOBOAHATA IIOAUTHKA, IIPHAAraHa ot I'pymara.

[Teqan®a mAnm 3aryba u Apyr BCCOOXBATEH AOXOA Ha ABINEPHH IIPEAIPHATHA, KOUTO Ca
IIPUAOOHUTH MAH IIPOAAACHH IIPE3 T'OAMHATA, CE IIPU3HABAT OT AATaTa HAa IPHAOOMBAHETO, HAU
CBHOTBETHO AO AATaTa HA IPOAAKOATA MIM.

HekoHTpOAHPAIIIOTO y9IacTHE KATO YACT OT COOCTBEHHA KAIIUTAA IIPEACTABASBA ACABT OT
rmeganOaTa HAM 3ary0ara M HETHUTE aKTUBH HA ABIIEPHOTO IIPEAIIPUATHE, KOHTO HE CE
npurexkabat o1 I'pymara. OOIIuAT BCEOOXBATEH AOXOA HAH 3aryOa Ha ABIIEPHOTO IPEAIPHATHC
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CC OTHACAd KbM CO6CTBCHI/IL[I/IT€ Ha IIPCAIIPHATHCTO MafKa u HCKOHTpOAI/IpaH_[I/ITC yqacTus Ha
0a3aTa Ha TEXHUS OTHOCUTEAEH AAA B COOCTBEHHS KAITMTAA HA ABIIEPHOTO IIPCAIIPUATHC.

Axo I'pyrarta 3aryOn KOHTPOA HAaA ABILIEPHOTO IIPEAIIPUATHE, BCAKAKBA MHBECTULINSA, 3aAbPIKAHA
B OMBIIIETO ABIIECPHO IPEAIPHATHE, CE IIPH3HABA IIO CIIPABEAANBA CTOMHOCT KbM AaTaTta Ha
3aryOaTa Ha KOHTPOA, KATO IIPOMSAHATA B OaAaHCBOTA CTOHHOCT CE€ OTpas3sfBa B II€U4aAdaTa HAU
saryoara. CrpaBeAAnBaTa CTOMHOCT Ha BCAKA HMHBECTULINA, 3aABPKAHA B OHBIIIETO ABIIEPHO
IIPEAIIPUATHE KBM AATaTa HA 3aryda Ha KOHTPOA CE CYHTA 32 CIPABEAANBA CTOHHOCT IIPH
I'TBPBOHAYAAHO Ipu3HaBaHe Ha (puHaHcOB aktuB B cporBerctBue ¢ MCC 39 | @unancosn
MHCTPYMEHTH: IIPH3HABAHE U OLCHABAHE HAHM, KBACTO € YMECTHO, 3a CEDECTONHOCT Ipu
ITBPBOHAYAAHO IIPU3HABAHE HA HHBECTULNA B ACOIMHUPAHO HAM CBBMECTHO KOHTPOAHPAHO
npeAnpusTae. B AOIbAHEHHE BCHYKHA CYMH, IIPH3HATH B APYI BCEOOXBATEH AOXOA IIO
OTHOIIICHIE HA TOBA ABIIEPHO IIPEAIPHUATHE, CE OTYHTAT HA CBINAaTa 0a3a, KAKTO OH OHAO
HEOOX0ANMO, ako I'pymara AMpeKkTHO ce e OmAa OCBOOOAMAA OT CBOTBETHUTE AKTUBH HAU
rmacuBH (Hap. pekaacuHUIMpPaHH B IIe4aAdaTa HAM 3ary0ara MAHM OTHECEHH AHPEKTHO B
HEepas3IIpeACACHATA IIedaADa CbraacHO n3uckBanuATa Ha cporBeTHHA MCPO).

[TeqanOata mAm 3arybara OT OTIHCBAHETO HA HMHBECTULNA B ABIIEPHO IIPEAIPHUATHC
IIPEACTABAABA PA3AKHUTA MEKAY a) CyMaTa OT CIPAaBEAAHBATA CTOMHOCT Ha ITOAYIEHOTO
BB3HATPAKACHIE U CIIPABEAAMBATA CTOMHOCT HA BCAKA 3aABPKAHA HHBECTHIIUA B OMBIIETO
ABIIEPHO HPEAIpHUATHE U O) OaraHCOBATA CyMa HAa AKTHBHUTE (BKAIOYHTEAHO PEIyTALNA) U
ITACUBHTE Ha ABITIEPHOTO IPEAIIPUATHE U BCAKAKBO HEKOHTPOAUPAIIIO YYACTHE.

4.4, Busznec xkomOuHamm

Bcuukn  OusHec KOMOHMHAIINM Ce  OTYMTAT CYCTOBOAHO IO METOAA Ha  ITOKYIIKATA.
[1pexBbpACHOTO BB3HATPAKACHHE B OH3HEC KOMOHMHALINSA CE€ OICHABA IO CIIPABCAAMBA
CTOIHOCT, KOATO CE H3YUCAfBA KATO CyMara OT CIPAaBEAAUBUTE CTOHHOCTH KbM AATATa Ha
IPHAOOMBAHE HA AKTHBHTE, IIPEXBBPACHH OT IIPHAOOMBAIIMA, IIOCTHTE OT IIPHAOOMBAIINA
3aABAKEHUA KbM OHBIIHTE COOCTBEHHUIIM HA IIPHAOOUBAHOTO IIPEAIIPHATHE U KAITHTAAOBUTE
yaactus, emurupann ot I'pymara. [IpeXBbpACHOTO BB3HAIPAKACHHUE BKAFOYBA CIIPABCAAMBATA
CTOMHOCT Ha aKTHUBH HAW IIACUBH, Bb3HHKHAAU B PE3YATAT HA BB3HATPAKACHHA IIOA YCAOBHEC.
PasxoanTe 1O IPHAOOMBAHETO €€ OTYHUTAT B IIEYaADAaTa HAH 3ary0aTta B IIEpHOAA HA
Bb3HUKBAHETO WM.

MeTOABT HA IIOKYIIKATA BKAFOYBA IIPU3HABAHC HA PASIPAHHYNMHUTC AKTHBM M IIACHBH HA
IIPHAOOHUBAHOTO IIPEAIIPUATHE, BKAFOUHTEAHO YCAOBHHTE 3aAbAKCHIA, HE3ABUCHMO AAAH TE €2
OHAM IIPH3HATH BBB (PHHAHCOBUTE OTYETH HA IIPUAOOMBAHOTO IIPEAIIPUATHE IIPEAH OM3HEC
KoMOmHAnuATA. [IpH I'BPBOHAYAAHOTO IPU3HABAHE AKTHBHTEC M ITACHBHUTE HA IIPHAOOHTOTO
ABILIEPHO IIPEAIIPHATHE €A BKAFOYECHH B KOHCOAHAMPAHUSA OTYET 32 (DHHAHCOBOTO CBCTOSHEE
II0 TAXHATA CIIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0Oa3a 3a IIOCACABAIIO OLICHABAHE B
CHOTBETCTBHE ChC CUCTOBOAHATA ITOANTHKA Ha ['pymaTa.

3a BcAka OwmsHec kKoMOmHanmsA ['pymara OLEHABA BCAKO HEKOHTPOAHPAINO y4YacTHE B
IIPHAOOHBAHOTO IIPEAIIPHATHE, KOETO IIPEACTABAABA AIA OT COOCTBEHHA My KAIIMTAA H AaBa
IIPaBO HA AMKBHAAIIMOHEH ASIA, HAH IIO CIIPABEAAHBA CTOHHOCT HAH IIO IIPOIIOPITHOHAACH AfA
HAa HEKOHTPOAHPAIIOTO YYACTHE B PASIPAHUYUMHTE HETHU AaKTUBH Ha IIPUAOOHBAHOTO
npeAnpuaTae. ApPyrure BHAOBE HEKOHTPOAHPAINO YYACTHE CE OIEHABAT IO CIIPABEAAHBA
CTOHMHOCT HAH, aKO € IIPUAOKHUMO, Ha 0a3a, orrpeaeacHa B Apyr MCPO.

Penyramuara ce mpu3HaBa CACA OIIPEACAAHE HA BCHYKU PA3TPAHHYNMU HEMATEPUAAHU aKTHBH.
T mpeacTaBAfBa IIPEBUIIICHIETO HA CyMaTa OT a) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO
BB3HATPAKACHUE KBM AATATA HA IPUAOOMBAHE M ©O) pasMepa Ha BCAKO HEKOHTPOAHPAIIO
y4acTue B IIPHAOOHBAHOTO IIPEAIIPHATHEH B) B OM3HEC KOMOMHAIHA, IIOCTUTHATA HA CTAIIH,
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CIIPAaBEAAUBATA CTOMHOCT KBM AATATA HA IPHAOOMBAHE HA ABPKAHOTO IIPEAH KAIIUTAAOBO
yaacrue Ha I'pymara B IPHAOOHMBAHOTO IIPEAIpPUATHE, HAA CIIPABEAAHBATA CTOHMHOCT Ha
PasrpAHUYIMUTE HETHH aKTHBU HA IIPHAOOHBAHOTO APY/KECTBO KbM AATATA HA IIPHAOOHBAHE.
BeAko mpeBuinieHme Ha CIIPaBEAAHBATA CTOMHOCT HA PA3IPAHHYMMHTE HETHH AKTUBH HaA
M3YNCACHATA IIO-TOPE CyMa Ce IPHU3HABA B Ie4aAdaTa HMAHM 3arybaTa HEIIOCPEACTBEHO CACA
IIPUAOOHBAHETO.

[1pu Omsmec KoMOMHAIWA, IIOCTHIHATA HA CTAIM, I'pylara IpeoIrieHABA ABPIKAHOTO IIPEAH
KAaIIUTAAOBO YYACTHE B IPHAOOUBAHOTO IIPEAIIPHUATHE 11O CIIPABEAANBA CTOMHOCT KbM AATaTa Ha
puAOOMBaHE (T.€. KbM AQTaTa HA IIPUAOOHBAHE HA KOHTPOA) M IIPHU3HABA IIPOH3THYAINATA
reganbaTta MAHM 3aryoaTa, ako MMa TAaKHdBa, B IedaAbarta mAm 3aryoara. Cymmre, IPHU3HATH B
APYTHA BCEOOXBATEH AOXOA OT AAAOBO YYACTHE B IIPHAOOMBAHOTO IIPEAIIPUATHE ITPEAHM AATATA
Ha IIPUAOOHBAHE Ha KOHTPOA, C€ IIPU3HABAT HA CbIlara 0asa, Kakro ako I'pymara ce e
OCBOOOAHAA AUPEKTHO OT ABP/KAHOTO IIPEAH KAITUTAAOBO YIACTHE.

AKO ITbPBOHAYAAHOTO CYETOBOAHO OTYMTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPHKAIOUEHO AO
Kpas Ha OTYETHHUSA IIEPHOA, B KOWTO C€ OCBIIECTBABA KOMOMHAnuATa, I'pymaTa oTanTa cymu 3a
IIPOBU3HUH 32 CTATUHTE, 32 KOUTO OTYUTAHETO He ¢ npukArodnAo. [Ipes meprnoaa na onenssane,
KOHMTO HE MOKE Ad HAABHIIIABA CAHA TOAHHA OT AATaTa Ha IpHAOOHBaHe, I pymara Kopurupa cbe
32AHA AATa TE€3W CYMH 32 IIPOBH3HN HAW ITPU3HABA AOITBAHHUTEAHN AKTHBH HMAHM IIACHBH, 32 A2
OTpa3sy HOBaTa ITOAydeHA HH(OpMaIHA 32 (DAKTUTE U OOCTOATEACTBATA, KOHTO Ca CHIIECTBYBAAT
KBM AQTaTa HA IIPHAOOMBAHE M, aKO Ca OHAM H3BECTHH, IIfAXa AQ ITOBAHAAT HA OIICHKATA HA
CYMHTE, IPU3HATHA KbM Ta31 AATa.

BcAko BB3HarpamaeHHE IIOA YCAOBHE, ABAKHMO OT IPHAOOMBAINMA, CE€ IIPH3HABA ITO
CIIPAaBEAAMBA CTOMHOCT KBM AaTata Ha IIPHAOOHBAHE M CE€ BKAIOYBA KaTO dYaCT OT
IIPEXBBPACHOTO BB3HATPAKACHHE B 3aMAHA Ha IIPHAOOMBAHOTO mpeanpusarue. ITocaeaparn
IIPOMEHH B CIIPABEAAHBATA CTOMHOCT HAa BB3HATPAKACHHETO IIOA YVCAOBHE, KOETO €
KAACH(PUITIPAHO KATO AKTUB UAH I1ACHB, CE IIPU3HABAT B CHOTBETCTBHE C n3uckBanuaTa Ha MCC
39 ,,duHAHCOBM MHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE ' HAU B II€YaAOaTa MAW 3aryOaTa MAH
KATO IIPOMAHA B APyrHA BCCOOXBATEH AOXOA. AKO BDB3HAIPAKACHHETO IIOA YCAOBHE €
KAACH(DUIIMPAHO KATO COOCTBEH KAIINTAA, TO HE CE IIPEOLECHABA AO OKOHYATEAHOTO My
ypexAaHe B cOOCTBeHMA KanuTaA. [IpoMeHn B cripaBeAArBaTa CTOMHOCT Ha BB3HATPAKACHHETO
IIOA YCAOBHE, KOHTO IIPEACTABAABAT CYMH 33 IIPOBH3HH IIpE3 IIEPHOAA Ha OIICHABAHE, CE
OTpas3fABaT PETPOCIEKTUBHO 32 CMETKA HA PEIIyTAIIHATA.

4.5. CAeAKH ¢ HEKOHTPOAUPAIIY YIACTUA

IIpomenn B Aeaa Ha I'pyrmaTa B COOCTBEHHA KAITUTAA HA ABIIEPHO APY/KECTBO, KOUTO HE BOAAT
AO 3ary0a Ha KOHTPOA, C€ TPETUPAT KATO TPAH3AKIIHH ChC cOOCTBeHNIH Ha I'pymara. OTuerHnTe
CTOMHOCTH Ha A€Aa Ha I'pymata m Ha HEKOHTPOAHPAIINTE YYACTHA C€ KOPHUTHPAT C IIEA
OTPA3ABAHETO HA IIPOMAHATA HA OTHOCHTECAHHA UM AfAA B KAIIUTAA2 HA ABIIEPHOTO APY/KECTBO.
Beaxka pasamka MexAy cymara, C KOATO ca IIPOMEHCHH HEKOHTPOAHPAIINTE YJIaCTHA, U
CHPAaBEAAMBATA CTOHMHOCT HA IIOAYYCHOTO HAHM IIAATEHO BB3HATPAKACHHE, C€ IIPU3HABA
AMPEKTHO B COOCTBEHUSA KAIIUTAA M CE€ OTHACA KbM COOCTBEHUIIUTE Ha IIPEAIIPHATHETO-MANKA.

4.6. HuBecTHIINH B ACOIMUPAHU IPEAIIPUATHA ¥ CHbBMECTHH IPEAIIPUATHA

CBBMECTHO IPEAIIPUATHE € AOTOBOPHO CIIOPAsyMEHHE, IO CHAATa Ha KoeTo I'pymarta m Apyru
HE3aBHCHMH CTPAHU CE€ 32€MAT ChC CTOITAHCKA ACHHOCT, KOSITO ITOAACKH HA CHbBMECTCH KOHTPOA
U CTPAHUTE IPUTEKABAIIN CHBMECTEH KOHTPOA BBPXY IIPECAIPUATUETO HMAT IIPABO HA HETHHTE
AKTHBH HA IIPCAIPUATHETO. VIHBECTHIIMITE B CHBMECTHH IIPEAIIPHUATHA CE OTYHUTAT IO METOAQ
HA COOCTBEHUS KAITMTAA.
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Aconnnpasu ca Te3U IPEAIPUATHA, BbPXY KonTo ['pymarta € B ChCTOAHME A2 OKAa3Ba 3HAYUTCAHO
BAUSHUE, HO KOMTO HE Ca HHUTO ABIIEPHU IPEAIPHUATHA, HUTO CbBMECTHO KOHTPOAMPAHH
npeanpusTad. VlEBecTHIIHIMTE B ACONMMUPAHU IIPEAIPHATHA CE IIPU3HABAT ITBPBOHAYAAHO IIO
CeOECTOMHOCT, a4 BIIOCACACTBHE CE€ OTYMTAT II0 METOAA Ha COOCTBEHHA KamuTaA. B
CeOECTOMHOCTTA HAa HHBECTUIIUATA CE BKAIOYBAT PA3XOAUTE 110 HEHHOTO IPUAOOUBAHE.

Perryranma mAm KOpPEeKIIUM B CIIPAaBEAAHMBATA CTOMHOCT Ha AcAa Ha I'pymara B aconmmmpaHOTO
IIPEAIIPUATHE, CE BKAFOYBA B CTOMHOCTTA HA MHBECTHUITHATA.

Benaku mocaeABariiu IpOMEHHU B pasMepa Ha yYacTHETO Ha I'pymarta B cOOCTBeHMS KaltnTaA Ha
ACOLIMUPAHOTO IIPCAIPHUATHE CE I[IPU3HABAT B OAAAHCOBATA CTOHMHOCT HA HMHBECTHIIHATA.
[Mpomenn, AbAxamm ce Ha medasbata MAM 3ary0ara, pPEaAusUpaHa OT ACOLUMHPAHOTO
LIPEAIIPHATHE, CC OTPA3ABAT B KOHCOAMAHUPAHUS OTYET 32 Ieuarbara MAmM 3arybara m Apyrus
BceoOxBarteH AOXOA Ha peA“Tlewanta/(3aryba) OT MHBECTHIMM, OTYMTAHH IIO METOAA HA
cobcTBeHus KarutaA”. Tesu MPOMEHN BKAIOUYBAT ITOCACABAILA AMOPTU3ALIHSA HAM OOE3IICHKA HA
OlIpeACACHATA IIPH IPHAOOMBAHETO CIPABEAAMBA CTOMHOCT HAa aKTHBA M IIACHBH HA
ACOLIMUPAHOTO IIPEAIIPUSTHE.

[TpomenuTe B APyrHs BCEOOXBATEH AOXOA HA ACOLIMUPAHOTO IIPEAIPUATHE, KAKTO U B ITO3UIIHH,
IIPU3HATH AHPEKTHO B COOCTBEHHA KAIIUTAA HA ACOLIMUPAHOTO IIPEAIPHATHE, CC IIPH3HABAT
CHOTBETHO B APYIHS BCCOOXBATEH AOXOA HAHM B COOCTBeHHs KarmTaA Ha I'pymara. B caywante, B
KOUTO AeABT Ha I'pymara B peaamsupaHmTe 3aryOM Ha aCOLMUPAHOTO IIPEAIIPUATHE HAABHILII
pasMepa Ha YYIaCTHETO H B ACOLMHPAHOTO IIPEAIPHATHE, BKAIOYHTEAHO U HEOOE3IIECUCHHUTE
B3eMaHUA, l'pymara He npusHaBa CBOS AAA B IIO-HATATDBIIHUTE 3aryOM HA ACOIMHPAHOTO
IIPEATIPUATHE, OCBEH aKO 'pyIraTa HfiMA ITOCTH AOTOBOPHH HAN (DAKTHYECKH 3AABAKCHUS HAU €
M3BBPINMAA IIAAIMAHASA OT HMETO HA ACOUHMHPAHOTO IIPEAIPHATHE. AKO BIIOCACACTBHE
ACOIIMUPAHOTO IPEAIPHATHE PeaAusupa IedaAdm, I'pymarta mprsHaBa cBOS AAA AOTOAKOBA,
AOKOAKOTO ACABT Ha IeYaAdaTa HAABHUIIH HATPYIIAHHUA AAA Ha 3aryOHTE, KOUTO HE Ca OHAM
[IPU3HATH ITO-PAHO.

Hepeaansupannre 1meqaAOn 1 3aryOn OT TPAaH3AKIIMH MEKAY | pynaTa 1 HeHHHUTE aCOITMHPAHT U
CBBMECTHHU IIPEAIIPUATUA CE€ EAUMHHHPAT AO pa3Mepa Ha AeAa Ha I'pymaTa B Te3u NPeATpHUATHA.
Koraro ce eANMUHEPAT HEPEAAUSHPAHHU 3aryOH OT IIPOAAKOM HA AKTHBH, CbOTBETHUTE aAKTUBHU
Ce TEeCTBAT 32 OOE3IIEHKA OT I'ACAHA TOUKa Ha I'pymara.

Cymure, oTpa3eHn BbB (DUHAHCOBHUTE OTYETH HA ACOLUHUPAHUTE U CHBMECTHH IIPEAIIPUATHA, Ca
IIPEU3YHCACHH, KBACTO € HEOOXOAHMO, 32 Ad CE€ OCHIYPH CBHOTBETCTBHE CbC CYCTOBOAHATA
rmoAnTuka Ha I'pymara.

[1pwm 3aryOa HAa 3HAYUTEAHO BAUSHHE HAA ACOITMUPAHO APYKECTBO I'pymara oreHaBa 1 Ipu3HaBa
BCAKA 3aI1a3€HA MHBECTUIIMA B HETO IIO CHPAaBEAAMBA CTOMHOCT. BceAka pasamka mexay
0aAaHCOBATACTOMHOCT HAa HHBECTHIIHATA B aCOLMUPAHOTO APYKECTBO IIpH 3aryboa Ha
3HAYUTCAHOTO BAUAHHE M CyMaTa OT CIPAaBEAAMBATA CTOMHOCT HA 3aIIa3€HOTO yJacTHE U
ITOCTBIIACHUATA ITPH OTIIHCBAHETO CE IIPU3HABA B IIe9aADaTa HAM 3aryoara.

AKO AAAOBOTO y9aCTHE B ACOIMHPAHOTO APYKECTBO € HAMAACHO, HO Oe3 3aryba Ha 3HAYHTEAHO
BAHUAHHUE, CAMO IIPOIOPIIMOHAAHA YaCT OT CYMHTE, IIPU3HATUA B APYIHA BCEOOXBATEH AOXOA, CE
pexaacudunupar B medardaTa HAH 3aryoaTa.

4.7. CAeAKH B Uy>KAECTPaHHA BAAyTA

CAeAKHTE B YyIKACCTPAHHA BAAYTA CE OTYHTAT BbB (PYHKIIMOHAAHATA BaAyTra Ha ['pymara 1o
ocdurmarHua OOMEHEH KypC KbM AaTata Ha CAcAKaTa (0OsBeHmA (puKCHHTI Ha bbarapcka
HapoAHa Oamka). IlewaaOmre m 3aryOmre OT KypCOBH PAa3AHKH, KOHTO Bb3HHKBAT IIPU
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VPEHKAAHETO HA TE3U CACAKM U IIPEOICHABAHETO Ha MAPUYHUTE ITO3UIIUU B YYKACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHHA ITEPHOA, CE IIPH3HABAT B IIeUaAbaTa HAH 3aryoaTa.

HerraprrananTe O3HUIIHIH, OIEHABAHH 110 HCTOPHUYECKA IICHA B IyKACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAEAKara (He ca mpeorenenn). Hemapumynure mosmmmm,
OILICHABAHU 110 CIIPABEAAUBA CTOIHOCT B Uy)KACCTPAHHA BAAYTa, CE OTIHTAT IIO OOMEHHHSA KypC
KBM AATaTa, HA KOATO € OIPEAEAEHA CIIPABEAANBATA CTOMHOCT.

4.8. ITpuxoan

HPHXOAHTC BKAXOYBAT HpI/IXOAI/I OT IIPCAOCTABAHC HAa YCAYIH 1 npoAa>K6a Ha aKTHUBH.

HpI/IXOAI/ITC CC OLICHABAT IIO CIIPABECAAMBA CTOMHOCT H2a IIOAYICHOTO HAHN ITOAACKAIIIOTO Ha
IIOAYyYaBAHC IIAAIIIAHC HAM BB3ME3AABAHC, KATO CC OTYHTA CyMaTa HAa BCHYKH TBHPIrOBCKHU
OTCTBIIKH 1 KOAMYECCTBECHH pa6aTH, HaIIpaBEHH OT prnaTa.

ITpn 3amsAHA Ha CXOAHM AKTHUBH, KOMTO HMMAT CXOAHA IICHA, PA3MAHATA HE CE PA3LACKAA KATO
CAEAKA, KOATO I'eHepHpa IMPUXOAN. AKO Ce Pa3sMEHAT HECXOAHH aKTHBH, IIPUXOABT CE IIPH3HABA
II0 CIIPaBEAAMBATA CTOMHOCT Ha IIOAYYEHHTE CTOKH HAM ycAyrn. Koraro crpaBeasmBata
CTOIHOCT HA IOAYYCHHTE CTOKH U YCAYIU HE MOKE HAACKAHO Ad OBAE OLICHEHA, IIPHXOADBT CE
OIICHABA IIO CIIPABEAAMBATA CTOMHOCT HA IIPEAAACHUTE CTOKH U YCAYTH, KOPHUTHPAHA ChC CyMaTa
HA BCHYKHU ITPEBEACHH ITAPUYIHU CPEACTBA HAU ITAPUYHH CKBUBAACHTH.

HpHXO,A{bT, CBBbpP3aH ChC CACAKA IIO HPCAOCTaBHHC Ha yCAyIHu, C€ IIPHU3HABA, KOIaTO PE3YATATHT
OT CACAKATA MOKE HAACKAHO Aa CE€ OIICHU.

[TpuxoABT ce IpU3HABA, KOTATO Ca U3ITBAHEHH CACAHUTE YCAOBHSA:

e  Cymara Ha IPUXOAA MOKE Ad ObAE HAACKAHO OIICHEHA;

e  BepoATHO € HKOHOMIYECKUTE ITIOA3H OT CACAKATA AA OBAAT IIOAYUCHH;

e HampaBeHnnrte pasxOAH HAH TE3H, KOUTO IIPEACTOH A2 ObAAT HAIIPABEHH, MOTAT HAACKAHO
A2 OBAAT OIICHEHU;

e Kpurepumre 3a IpH3HABAHE, KOUTO Ca CHEHU(DUYHHE 32 BCAKA OTACAHA ACHHOCT Ha
I'pymara, ca usmrpaseHn. Te ca OIpeACACHH B 3aBUCHMOCT OT IPOAYKTUTE HAHU YCAYIHTE,
IIPEAOCTABCHH HA KAUCHTA, X HA AOTOBOPHHTE YCAOBHSA, KAKTO CA H3AOKEHH IIO-AOAY.

4.8.1. IlIpeaocraBaHEe HA yCAYTH

ITpuxoauTe OT IPEAOCTABEHN YCAYTH Ca CBBP3aHU C ACHTHOCTTA Ha ABIIEPHUTE APYKECTBA U CE
IIPU3HABAT B IIEYAAOH 1 3aryOH 32 IIEPHOAA, KOTATO T€ Ca IIPEAOCTABEHU, B CAYYAUTE, KOIATO
PE3YATATBT OT IIPEAOCTABEHATA YCAyra MOKE Ad ODbAEC HAACKAHO OIICHEH, HAIIPHMEP KOIaTO
ycAyrata uma (pukcupaHa IieHa. ToBa € pe3yATaT OT ChIAACHETO MEKAY ABeTe crpaHd. [Ipmxoa
HE C€ IIPU3HABA, 4AKO CBbIIECTBYBA 3HAYMUTEAHA HECHUIYPHOCT OTHOCHO  ABAKHMOTO
BB3HATPAKACHUE, CBbP3AHUTE PA3XOAU HAU BH3MOKHO BPBIIIAHE HA YCAYTA.

prHaTa OTA2Ba IIOA HAEM HAKOM AKTHBH HAHM YaCT OT TAX IIPH YCAOBHATA HA CKAFOYCHH
AOTOBOPH, HpCAOCTaBH 0asm; 3a OTAHUX HaA pa6OTHI/IL[I/ITC OT CHCTCMaTa Ha I'pylnaTa 1 Ha BbHIITHU
KAUCHTH, H3IOTBA IICYATHH M3AAHUA.

[IpuxoAnTe OT IPEAOCTABEHH IIPEBO3HHU YCAYTH HA YYKACCTPAHHU KEAC3OITTHH KOMITAHUH CE
IIPU3HABAT Ha 0a3a Ha B3aMMHO ITPU3HATH ABYCTPAHHHU IIPOTOKOAN 32 M3BBPIIECHH YCAYTH U CE
OCYETOBOAABAT B IIEPHUOAQ, 32 KOMTO CE€ OTHACAT.

[Tpu aboHaMEHTHH IIPOAKOH BB3HAIPAKACHUIETO CE IIOAYYABA IIpeABapuTeAHO. [IpuxoanTe ce
HPU3HABAT B TEKYIIUA HEPUOA ITPONOPIITOHAAHO HA B3HUKHAAWUTE PA3XOAM 32 U3BBLPIIBAHE HA
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ycayrata. OcraHasaTa 9acT OT IIPUXOAA Ce OTAara 3a ObAernu mepuoAn. IlpmsnHaBamero Ha
IIPUXOAQ CTaBa IIPE3 IIEPHUOAA, B KOUTO CE H3BBPIIBA YCAYTATA.

4.8.2. IIpoparx6a Ha CTOKH

[IpuxoauTe OT HmpoAaKOAaTA HAa CTOKH, B XOAAd HA HOPMaAHAaTa ACHHOCT, C€ IIPHU3HABAT IIO
CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO, HAH KOETO Bb3HATPAKACHHIE CE OYAKBA AQ CE TIOAYHUH,
HAMAAEHO C BBPHATHTE CTOKH, OTCTBIKH HAHM padoru. IlpmxoA or mpoaaxba Ha cTOokH ce
IIPU3HABA B MOMEHTA, KOIaTO CBINECTBEHHTE PHCKOBE OT COOCTBEHOCTTA CE IPEXBBPAAT KbM
KyIIyBaJa, ITOAYYABAHETO HAa BDB3HATPAKACHHETO € BEPOATHO, CBBP3AHUTE PASXOAH U
BB3MOKHUTE BPBINAHUA HA CTOKH MOTAT AQ CE OIIPEACAAT HAACKAHO, HAMA ITPOABAKABAIIIO
yJacTHEe Ha PBKOBOACTBOTO B VIPAaBACHHETO HA CTOKHTE, M CyMaTa HA IIPHXOAQ MOKE Ad Ce
M3MEPH HAACKAHO. AKO € BEPOATHO, Y€ IIe OBAAT AAACHH OTCTBIIKHA M TAXHATA CTOHHOCT MOKE
A2 ObAEC HAACKAHO H3MEPEHA, TOTaBA OTCTBIIKUTE CE IIPH3HABAT KATO HAMAACHHCE HA IIPHXOAHTE,
B IIEPHOAQ KOTATO C€ IIPHU3HABAT IIpUXOAuTE. [IpeXBLpAAHETO HA PUCKOBETE U U3TOAUTE Bapupa
CIIOpEA KOHKPETHHTE YCAOBHA Ha AOTOBOpPA 32 IIPOAAKOA.

ITpn 3amsAHA HA CXOAHM AKTHUBH, KOMTO HMMAT CXOAHA IICHA, PAa3MAHATA HE CE PA3TACKAA KATO
CACAKA, KOSATO TEHEPHPA IPUXOAH. AKO C€ Pa3MEHAT HECXOAHH AKTHBH, IIPUXOABT CE IIPH3HABA
II0 CIIPaBEAAMBATA CTOMHOCT Ha IIOAYYEHHTE CTOKH HAM ycAyrn. Koraro crpaBeasmBara
CTOMHOCT HAa IIOAYYEHHTE CTOKH M YCAYIH HE MOKE HAACKAHO Ad OBAE OIEHEHA, IIPHXOABT CE
OIICHABA ITO CIIPABEAAMBATA CTOMHOCT HA IPEAAACHUTE CTOKH U YCAYTH, KOPHUTHPAHA ChC CyMaTa
HA BCUYKHU IIPEBEACHH HAPUYHHU CPEACTBA AU ITAPUIHI CKBUBAACHTH.

4.8.3. ITpuxoau oT HaeMu

[IpuxoauTe OT HAEMHU OT YaCTU Ha CrPaAH (IIOMEIICHMA) Ce IIPU3HABAT B IIE€IAAOH U 3aryOH I10
AMHEEH METOA 32 ITEPHOAA HA HaeMma. [ JoAyIeHH AOITBAHHTEAHN IIAAIIAHUA CE ITPU3HABAT KaTO
HEACAHMA YaCT OT OOIIMA IPUXOA OT HAEM 32 IIEPHOAA Ha HACMA.

4.8.4. ITpuxoAu OT AUXBU ¥ AMUBUACHTH

[IprxoanTe OT AMXBH CE€ OTYHTAT TEKYIIO IO METOAA Ha €(EKTUBHHA AHXBEH IIPOIICHT.
[IpuxoAnTe OT AUBHACHTH C€ IIPU3HABAT B MOMCHTA HA BH3HHKBAHE HA IIPABOTO 32 ITOAYYIABAHE
HA ITAAIIAHETO.

4.8.5. Ilpuxoau ot puHAHCHpAHE

[TepBoHayasHO HUHAHCHPAHUATA CE OTYHTAT KATO IIPUXOAH 32 ODACIIH IICPHOAN
((puHaHCHpaHE), KOraTO MMa 3HAYNTEAHA CUTYPHOCT, 4e ['pymaTa 1mie moAydu (puHaHCHPAHETO 1
Il[e U3ITBAHH YCAOBHATA IIPH KOHTO TO € ormycHato. PuHaHCHpaHe, IIEAAIIIO A2 KOMIICHCHPA
ApyKeCTBOTO 32 HAITPABEHU PA3XOAH 110 IIPUAOOHBAHE HA AKTUBH, CE IIPU3HABA KATO IIPUXOA OT
puHaHCHpaHe, IPOIOPIIMOHAAHO HA HAYNCACHATA 34 IIEPHOAA AMOPTH3ALNA HAa AKTUBHTE,
IpHAOOUTH € IOAyYeHOTO buHaHcupane. Korato duHaHCHpaHETO € CBBP3aHO C PAa3XOAHA
[IO3UIUA, TO CE IIPU3HABA KATO IIPUXOA B IIEPHOANTE, HEOOXOAHUMH 32 CBIIOCTABAHE HA
prHAHCHPAHETO HA CHCTEMATHYHA 0a3a C PA3XOAHUTE, KOUTO TO € IPEABHACHO A4 KOMIICHCHPA.

4.9. OmneparuBHH Pa3xoAH

OmneparuBHUTE Pa3XOAHU CE IIPHU3HABAT B IeYaADATa HAU 3ary0aTa IIPU IIOA3SBAHETO HA YCAYTHTE
HAU Ha AQTATA HA Bb3HUKBAHETO HM.

4.10. Pa3xoAm 32 AMXBU M Pa3XOAH II0 3a€MU

PaSXOAI/ITC 32 AMXBH CC OTYHTAT TCKYIIIO IIO MCTOAQ Ha C(i)CKTI/IBHI/Iﬂ AWXBCH IIPOIICHT.
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PasxoanTe 110 3a6MH OCHOBHO IIPEACTaBASIBAT AUXBH IIO 3aemuTe Ha I'pymara. Beuuku pasxoan
10 3a€MH, KOUTO AHMPEKTHO MOTAT A4 OBAAT OTHECEHH KbM 3aKyIIyBAHETO, CTPOUTEACTBOTO HAU
IIPOU3BOACTBOTO Ha €AMH OTTOBAPSAIl HA YCAOBHATA aKTUB, CE KAIIMTAAM3HPAT IIPE3 IIEPHOAA, B
KOMTO CE OYaKBA AKTHBDT Ad OBAE 3aBBPIINCH U IIPUBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAU
mpoaaxOa. OCTaHAAUTE Pa3XOAH ITO 3a€MH CAEABA A CE IIPU3HABAT KATO Pa3sXOA 32 IIEPHOAR, B
KOUTO Ca BB3HUKHAAW, B KOHCOAMAMPAHHS OTYET 3a IIeYaAdaTa HAHM 3arydaTa U APyrus
BCEOOXBATEH AOXOA Ha peA ,,PuHaHcoBH pasxoan”.

4.11. Penyranusa

Penyraruara mpeacTaBAfBa ObACIINTE HKOHOMHYECKN IIOA3H, IIPOU3THYAIIHN OT APYIH aKTHUBH,
IIPUAOONTH B OHM3HEC KOMOMHAINA, KOUTO HE Ca MHAUBHAYAAHO MACHTH(MDHUIIUPAHH U IIPU3HATH
OTAEAHO. 3a IICAHTE HA TECTa 3a OOE3IIEHKA PEIyTALIMATA CE PA3IIPEACAA KbM BCAKA CAHA
CAMHUIIA, FCHCpHpaL[[a HapI/I"IHI/I IIOTOIIH, HA prHaTa (I/IAI/I rpyna OT CAUHHIIN, FCHCPI/IpaI_HI/I
[IAPUYHU IIOTOIH), KOATO CE OYAKBA Ad HMa IIOA3M OT OH3HEC KOMOMHAITHATA, HE3ABUCHMO OT
TOBA AAAU APYTH AKTHUBH AW ITACHBH Ha IIPHAOOHTOTO APYKECTBO €A PA3IPEACACHU KbM TE3H
eAMHHIN. PerryTaruara ce OneHABa 110 CTOMHOCT Ha IPHUAOOHMBAHE, HAMAACHA C HATPYIIAHNTE
3aryOu  or oOesmenka. Ilpm oTmmcBaHe HAa €AMHHNIIA, IEHEPUpAINA MAPHYHH IIOTOIM,
CHOTBETHATA YACT OT PEIYTAIHATA CE BKAIOYBA B OIIPEACAAHETO HA IT€YaADATa HAHM 3arydaTa oT
OTIIHCBAHETO.

4.12. HemarepuasHU aKTUBH

Hemareprasnure aktuBu mpuAoOuTH oT I'pymaTa, ¥ MMAIE OrpaHIYEH CPOK HA H3IIOA3BAHE, CE
OTYHTAT IIO IIEHA HA IIPHAOOHBAHE, HAMAACHA C HATPYIIAHATA aMOPTHU3AIINA U HATPYIIAHH 3aryOH
OT 0DEe3ITeHKA.

PaSXOAI/ITC CBBP3aHU C IIOAAPBIKKATA HA HEMATCPHUAAHN AKTUBH CC KAITUTAAHU3HPAT CaAMO KOTAaTO
C¢ yBeAHIaBa 61)ACU.[Q.TQ. HNKOHOMMXYECKA HM3roAa OT aKTHBa. Benukn ocramasum pasonH ce
HpI/I3HaBaT KaTo pason B IIevaAdy u 33Fy6I/I B MOMCHTA Ha TAXHOTO Bb3HHUKBAHE.

AMOpTH3ALNATA CE HAYNCAABA B II€YaAOM M 3aryOu Ha 0asa AMHEHHHA METOA Bb3 OCHOBA HA
OYAKBAHUA CPOK HA ITOAE3CH JKUBOT HA HEMATCPHAAHHUTE AKTHUBH, THH KATO TOBA OTPa3siBa
OYaKBAHUA HAYMH HA KOHCYMUPAHE HAa OBACIINTE NKOHOMUYECKH IIOA3H OT aKTHBA.

OuakBaHUTE CPOKOBE HA IIOAE3CH KHUBOT €4 KAKTO CACABA:
e codryep 2 TOAUHH
® Apyrua 7 TOAMHHA

[Teganbara uam 3arybaTa OT IPOAAKOATA HA HEMATCPHAAHN AKTHBH CE OIIPEACAS KATO PA3AHKA
MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTUBHTE U CE OTpa3fBa B
KOHCOAMAMPAHHUSA OTYET 32 IIedaAdara HMAM 3ary0ata U APyrus BCEOOXBATEH AOXOA HA PEA
I ledanba or mpoaaxOa Ha HETEKYIIN aKTUBH .

PrroBoAcTBOTO Ha ['pymara ¢ Bb3IPHEAO IOAMTHKA HA KAIINTAAM3HMPAHE HA HEMATCPHAAHI
AKTHBH B CAy4ai, 4e TAXHATA [I€HA HA IIPUAOOHBAHE € CKBHUBAACHTHA HMAM HAABHIIIABA HUBO HA
cpIrecTBeHOCT B pasmep Ha 700 Aesa.

4.13. HmoTu, MaIIMHHU U CHOPBKEHUA

VimoTnte, MammHOTE H CHOPBKEHHATA CE OLEHABAT ITBPBOHAYAAHO II0 CEOECTOMHOCT,
BKAFOYBAIMA I[CHATA HAa IIPUAOOMBAHE, KAKTO M BCUYKH IIPEKH PAa3XOAH 3a IIPHBEKAAHETO HA
aKTHBa B paOOTHO CHCTOAHUE.
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[TocaeABaIioTo OIEHABAHE HA TPAHCIIOPTHHUTE CPEACTBA (IIOABHKEH KII ChCTaB) M 3EMHUTE CE
M3BBPIIBA 11O ITPEOLIEHEHA CTOMHOCT, KOATO € PaBHA HA CIIPABEAAMBATA CTOMHOCT KbM AAaTaTa Ha
IIPEOIIEHKA, HAMAACHA B ITOCACACTBHE C HATPyIIaHATA AMOPTH3AIlUA H 3aryda OT OOE3IIeHKA.
HampasernTe IPEOLEHKH CE OTYHTAT KATO IIPEOLEHDBYEH PE3EPB, aKO IIPECAM TOBA HE CE
IIPEAXOIKAAT OT IIPU3HATHU IIPEAH TOBA PasxoAn. [Ipu OpakyBaHe Ha IIPEOLIEHEHHU AKTUB, TOH Ce
oOe3leHsBA AO HEH3XaOEHHUA pa3Mep Ha IIPEOIEHDLYHHUA PE3EpPB IOPAAM H3YEpPIIBAHE Ha
HETOBHTE ITOTPEOUTEACKH KA9eCTBA, 4 YaCTTa, KOATO ChOTBETCTBA HA IIPEHECEHATA CTOMHOCT IIPH
M3II0A3BAHETO MY B yIIOTpeOa, C€ OTIINCBA B YBEAHYEHUE Ha (DHHAHCOBHA PE3YATAT OT MUHAAL
nepuoan. [Ipu mmpoaaskOa Ha IIPEOIIEHEH AKTHUB, KOHTO € B AOOPO CHCTOAHUE M HE CA HAMAACHH
HETOBHTE KAYECTBA, IIPCOIICHBYHUAT PE3EPB CE OTPA3ABa BbB (DMHAHCOBHA PE3YATAT 32 MUHAAN
IIEPHOAHN 32 CMETKA HA YBEAMYCHIE Ha IIe9aA0ara.

Yecrorara Ha IIPCONCHKUTE CC OHPCACA}I Opu HAAMYHCTO HAa 3HAYUTCAHHM IIPOMCHH B
CHpaBCAAI/IBI/ITC CTOMHOCTH HA AKTUBHUTC, KOUTO CC HpCOHCHHBaT IIOHEC BEAHBIXK HA 5 TOAMHH.

HOCACAHaTa IIPCOICHKA HAa AKTUBHUTC, OTYUTAHN ITOCACABAIIIO ITO IIPCOIICHCHA CTOfIHOCT, KOATO
€ HaIlpaBCHA HaA 0a3a Ha AOKAAAW HA BbHIITHH HE3ABUCHUMH OIICHUTCAM, € KAKTO CACABA:

— Ha TpaHCHOpTHI/I CpCACTBa, BKAFOYBAIIIH AOKOMOTHBH, ITbTHHUYCCKU TOBapHI/I BaroHu -

xkbpMm 01.01.2016 1.
— ma semure — kM 01.01.2016 1.

— ua AMB 1 EMB Aesupo kaacuk - xpm 01.01.2015 1.

OcraHaAmuTe aKTUBH OT HMOTH, MAIITHHI 1 ChOPBKEHHUA CE OICHABAT 110 IICHA HA IIPUAODUBAHE,
HAMAaACHA C HATPYIAHATA aMOPTH3ALNA M 3aryon oT oOe3leHKa. 3aryomre OT OOe3IleHKa ce
OTYHTAT KATO PA3XOA B IIe9aA0ATa MAN 3aryOaTa 32 CHOTBETHHA IIEPHOA.

HOCACABQH_[I/ITC pa3sxoAr 32 PEMOHT U MOACPHHU3AIIUA HA MMOTH, MAIIUHU U CbOPBIKCHUSA, IIPU
yCAOBHE, Y€ YADBAKABAT CPOKAa HA TAXHOTO H3IIOA3BAHC HAHN HOAO6pHBaT HNKOHOMMYCCKHUTEC
IIOA3H HAA ITBPBOHAYAAHO OIICHCHATA C(bCKTI/IBHOCT, ce AO621B§[T KBbM OaAaHCOBATA CTOMHOCT Ha
AKTHBA.

Bewaxm Apyrm 1mocaeABamm  pa3sxXOAHM, KOWTO BB3CTAHOBABAT KAYECTBATA HA AKTHBHTE Ce
IIPHU3HABAT 32 PA3XOA 32 TIEPHOAA, B KOMTO Ca HAIIPABEHU.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA MMOTH, MAIITNHU 1 CBbOPBKCHUSA CC IIPCICHABAT
OT CIICITUAAMCTHUTE OT CbOTBETHUTE ACI:IHOCTH 1 Cce OAO6pHBaT oT p”bKOBOACTBOTO Ha prnaTa.

VIMoTH, MAIIMHE U CBOPBKEHHA, IIPUAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMOPTH3HpaT Ha 0a3a Ha OYAKBAHMA IIOAC3CH CPOK HAa TOAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHHUE C ITOAOOHH COOCTBEHH aKTUBU Ha l'pyrarta, mAm Ha 0Oa3a Ha AH3HHIOBHA AOTOBOD,
aKO HETOBHAT CPOK € IIO-KPATDK.

AMOpTH3anNATa HA UMOTH, MAIIUHU U CHOPBKCHHA, C U3KAIOYECHUE HA TOBAPHHUTE BATOHU CE
H3YHCAABA, KATO CE U3ITOA3BA AMHEHHHAT METOA BBPXY OLIEHEHHUA IIOAE3EH KUBOT HA OTACAHHTE
IPYIIH AKTHUBH, KAKTO CACABA:

e Crpaan 25 roaAnHn
e MamuHu 10 roanEn
e TpaucnoprHu CpeACTBa
AMB u EMB Aesupo kaacuk 7 roAnHHA
Aokomorusu 10 roanHmI
Baronu mrerHIYeckn 10 roamm

e  CromaHcKy HHBEHTAP 7 roAmHI
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e Kowmmrorpu 2 roauHH
e Apyru 7 rOAMHU

AMOpTH3anNATa HA KAACA aKTUBU TOBApPHH BATOHH, CE M3YHCAABA KATO CE HU3IIOA3BA METOABT
CIIOpPEA IIPOH3BEACHOTO KOAHMYECTBO VCAYIM, IIPH H3IIOA3BAHE HA OOEMEH ITOKA3aTEA 32
HU3BBPIICHA PabOTA - OTIYECTEHU OPYTOTOH KHAOMETPH.

[Teuanbara mAn 3arybaTa OT IPOAAKOATA HA UMOTH, MAIIIMHU U ChOPBKEHHUA CE OIIPEACAS KATO
PasAMKa MEMKAY ITIOCTBIIACHUATA OT IIPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTHBA U CE
IIPU3HABA B KOHCOAHMAUPAHUA OTYET 3a IHevardaTa MAH 3arydata U APYTHA BCEOOXBATEH AOXOA
Ha peA ,,[leganba oT mpoAakOa Ha HETEKYIIH AKTHBH .

M36pasuaT mpar Ha CBIIECTBEHOCT 32 MMOTHTE, MAIIIMHATE M ChOPBKEHHATA HA ['pymaTa e B

pasmep Ha 700 AB.

4.14. OrTunTaHe HA AU3UHIOBUTE AOTOBOPU
ITpu ausunzononyuamens

B cvorBercrBue ¢ msnckpanuara Ha MCC 17 ,,Ausunr” mpaparta 3a paslopeKAaHE C aKTHBA CE
IPEXBBPAAT OT AU3HHIOAQTEAf BDBPXY AHMSHHIOIIOAYYIATEAS B  CAYY9aUTe, B  KOHTO
AMBHHIOIIOAYYATEAAT IIOHACA CBINECTBEHHUTE PHCKOBE M H3IOAH, IIPOU3TUYAINN  OT
COOCTBEHOCTTA BBPXY HACTHA AKTUB.

[Ipm ckArouBaHe Ha AOTOBOP 32 (PHHAHCOB AM3HHI AKTHBBT CE IIPHU3HABA B KOHCOAMAHPAHUSA
order 32 (PUHAHCOBOTO CBCTOSHUE HA AMSHHIOIIOAYYATEAS IO IIO-HUCKATA OT ABETE CTOHHOCTH
— CIpaBEAAHBATA CTOMHOCT HA HACTHA AKTUB U HACTOAINATA CTOHMHOCT HA MHHUMAAHHTE
AW3UHTOBH ITAAIIAHNA ITAFOC HEIIPEABUACHHU IIAAINAHHA, aKO UMa TaKuBa. B xoHCcoAmampanms
order 3a (PMHAHCOBOTO CBCTOSIHWE CE OTPas3fABa M CHOTBETHOTO 3aAbAKEHHE ITO (PHHAHCOB
AMI3MHT, HE3aBUCHMO OT TOBA AAAM YACT OT AM3WHTOBHTE IAAINAHUA CE ABAXKAT aBAHCOBO IIPHU
CKAIOYBAHE Ha AOrOBOpPa 32 (DUHAHCOB AU3UHI.

BriocaeacTBHE AMBMHTIOBHTE IIAAIIAHUSA CE PA3IIPEACAAT MEKAY (PHHAHCOB Pa3XOA M HAMAACHHE
Ha HEITAATEHOTO 3aABbAKEHHE IT0 (PHHAHCOB AM3HHI.

AKTHBHUTE, IPUAOOHUTH IIPU YCAOBUATA HA (DHHAHCOB AU3UHT, CE AMOPTH3UPAT B CHOTBETCTBUE C
m3uckBanuaTa Ha MCC 16 ,,Jimorn, mammun n cvopbxenna’ uan MCC 38 , Hemarepmasnu
AKTUBU .

AnxBeHaTAa 9ACT OT AM3HMHIOBATA BHOCKA TIPCACTABAAIBA ITOCTOAHCH ITPOICHT OT HEIIOIaCCHOTO
3AADBAKECHUE U CE an3HaBa B IIe9aA0aTa UAT 3ary6aTa 3a HCpI/IOAa Ha AM3SHHIOBHA AOFOBOP.

Bewakm ocramaAn AM3HMHIOBH AOTOBOPH CE€ CYUHTAT 32 OIEPATUBHU AMU3HHIOBH AOTOBOPH.
[TaamasmaTa MO OIEPATUBEH AM3MHIOB AOTOBOP C€ IIPU3HABAT KATO PAa3XOAU ITO AMHEHHUA
METOA 32 CPOKa Ha CIIOpasyMeHHeTo. Pa3xoAWTe, CBBP3aHU C OIEPATUBHUA AHM3HHT, HAIIp.
Pa3XOAH 32 IOAAPBKKA U 3aCTPAXOBKH, CE IIPH3HABAT B IIe9aA0aTa MAH 3aryOaTta B MOMEHTA HA
BB3HUKBAHETO HM.

TTpu nusunzooamenan

AKTHBHUTE, OTAAACHH IIO OIICPATUBHU AH3HHIOBH AOTOBOPH, CE OTPA3fBAT B KOHCOAMANPAHMUS
order 3a (PUHAHCOBOTO CBCTOSIHME Ha lpymara m ce aMOPTH3HPAT B CHOTBETCTBHE C
AMOPTH3AI[HOHHATA ITOAUTHKA, BB3IPUETA II0 OTHOIICHUE HAa IOAOOHH axkTuBH Ha |'pymara, u
nmsuckBanuaTa Ha MCC 16 ,,JMimorn, mammnn u cvopwxenns” uan MCC 38 ,Hemarepmanuu
akTuBH . AOXOABT OT OIIEPATUBHH AU3HHIOBH AOTOBOPH CE IIPHU3HABA AUPEKTHO KATO IIPHUXOA B
KOHCOAMAMPAHHSA OTYET 3a IIedaAdata HAM 3aryoata M APYrHA BCEOOXBATEH AOXOA 32
CHOTBETHHA OTYCTEH IIEPHOA.
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4.15. TecroBe 3a o0e3leHKAa Ha pemyTanud, APyI'H HEMAaTE€pPHUAAHU aKTUBH U HUMOTH,
MAIIHA ¥ ChOPBXKEHHUA

[1pu usuncanBane Ha pasmepa Ha obesreHkaTa I'pymara AeprHmpa Hali-MaAKaTA PA3rPAHUYIIMA
Ipyla axkTHBH, 32 KOATO MOIaT Aa ODBAAT OIPEACACHH CAMOCTOSATCAHU IIAPUYHH IIOTOIH
(€AMHMITA, FEHEpUpPAIIA TAPUYIHH ITOTONN). B pe3yATar Ha TOBa HAKOU OT aKTUBHUTE IIOAACKAT HA
TecT 3a OOE3IIEHKA HA MHAUBHAYaAHA 04323, 2 ADYTH - Ha 0232 Ha CAHMHHIIA, TEHEPUPAIIA TAPUIHI
morory. PemyranmAra ce OTHACA KbM EAHMHHIINTE, I€HCPHPAINN ITAPHYHH IIOTOIM, KOWUTO
BEPOATHO II€ M3BAMYAT ITOA3H OT CHOTBETHATA OH3HEC KOMOHHAIIAA U KOHUTO IIPEACTABASBAT
HAH-HUCKOTO HUBO B I'pymaTa, Ha KOETO PbKOBOACTBOTO HAOAIOAABA PEITyTALIUATA.

EAuznnmre, reaepupamy DapuaHA TOTOIN, KbM KOUTO € OTHECEHA PEIyTAIluATA, CE TECTBAT 32
00e3IIeHKA ITOHE BEAHBK TOANIITHO. BCHakn Apyrn OTACAHH aKTHBI MAM EAMHHIIH, TEHEPHPAIITH
[IAPUYHU IOTOIIH, CE TECTBAT 32 OOE3IIEHKA, KOTaTO CHOUTHA MAHM IPOMAHA B OOCTOATEACTBATA
MHAMUKUPAT, Y€ TAXHATA OAAAHCOBA CTOMHOCT HE MOXKE A2 ObAE Bb3CTAHOBCHA.

3a 3aryba oT 0DE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AQACH AKTHB
UAW €AHMHHIIA, TCHEPHPAITA TAPUIHH ITOTOIIH, IIPEBHUINABA Bb3CTAHOBHUMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PasXOAHUTE IO IPOAAKOA HAa AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa ONpPEeAeAM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha I'pymara m3vdmcAfBA OYAKBAHHTE OBACINM IAPUYHM ITOTOIM 34 BCAKA
CAMHMNIIA, TCHEPUPAITA [TAPUIHH ITOTOIH, U OIIPEACAA ITOAXOAAIIUA AMCKOHTOB (DAKTOpP C IleA
KaAKYAHpPAHE HA HACTOAINATA CTOHHOCT HA TE3H IAPHYHU IOTOIM. AAHHUTE, H3IIOA3BAHH IIPU
TECTBAHETO 32 ODE3IICHKA, Ce DA3UPAT Ha IOCACAHHA OAODpeH OroakeT Ha I'pymara, Kopurupan
[P HEOOXOAUMOCT C IIEA EANMUHHPAHE Ha epeKTa OT OBACIIN PEOPTAHHU3AIUN U 3HATHTCAHI
OAOOpeHuA Ha akTuBH. AHMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 34 BCAKA OTACAHA CAMHHIIA,
reHepUpaIa HAPUYHH IIOTOLM, M OTPa3fBAT CHOTBETHHA UM PHCKOB IIPO(HUA, OLEHEH OT
PBKOBOACTBOTO Ha I'pymara.

3aryOure OT OO€3leHKAa HAa EAMHHUIA, TCHEPHpPAINA IIAPHYHH IIOTOLH, CE PA3IPEACAAT B
HAMAaACHHE Ha OAAAHCOBATA CTOHHOCT ITBPBO HA PEIYTAIIUATA, OTHACAINA CE KbM TA3U CAHHIIIA,
U CAGA TOBA HA OCTAHAAUTE aKTUBH OT CAMHHUIIATA, IIPOIIOPIIHOHAAHO Ha OAAaHCOBATA HM
croriHocT. C HM3KAIOUEHHE HA PEIyTALINATA 324 BCUYKH APYIM aKTUBH Ha | pymara ppKOBOACTBOTO
IIPEIICHABA ITOCACABAIIIO AAAH CBHINECTBYBAT HHAHMKAIIMM 32 TOB4, Y€ 3arybara OT OOE3IICHKA,
IIPU3HATA B IIPEAXOAHH TOAMHI, MOKE BEYE Ad HE CBINECTBYBA AU Aa ¢ HamaAeHa. OOe3IieHKa,
IIPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBUMATA CTOIMHOCT HA CAMHUIIATA,
reHepUpaIia MapHU9HU ITOTOIN, HAABHUIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.16. PduaaHCOBU HHCTPYMEHTH

®uHAaHCOBUTE AKTUBM M ITACHBU CE IIPU3HABAT, KOraTo l'pymarta craHe CTpaHa IO AOTOBOPHH
CIOPa3yMEHHA, BKAIOYBAIIY (DUHAHCOBH HHCTPYMEHTH.

DUHAHCOB AKTUB Ce OTIIHCBA, KOrato cc¢ 3ary6H KOHTPOA BBPXY AOFOBOPHI/ITC IIpaBa, KOUTO
CbCTaBAABAT (1)I/IH2.HCOBI/IH AKTHUB, T.C. KOTAaTO Ca HU3TCKAW IIPaBaTa 34 ITOAYIAaBAHC HA ITAPHUIHI
IIOTOIN UAM € IIPEXBBPACHA 3HAYNMATA FACT OT PUCKOBCTE M U3TOAHUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACHUB C€ OTIIHCBA HpI/I HCTOBOTO IIOracsABaHC, HM3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA AKX HpI/I HN3THUYaHEC Ha AABHOCTHUA CpOK.

[Ipm rppBOHAYAAHO IIPH3HABAHE HA (DHHAHCOB AKTHB M (PHHAHCOB macuB I'pyrraTa ru orenspa
IIO CIIPABEAANBA CTOHHOCT IIAFOC PAa3XOAHTE II0 TPAH3AKINATA C H3KAIOUEHHUE Ha (PHHAHCOBUTE
AKTHBH U IIACHBHU, OTYHTAHHU IIO CIIPABEAAUBA CTOMHOCT B Ie4aAbaTa MAHM 3aryoara, KOUTO Ce
IIPU3HABAT ITbPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT.
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DUHAHCOBUTE AKTUBU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

®Dunancourte akTUBU 1 (DUHAHCOBUTE ITACHBHU CE OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.

4.16.1. PdPuHaHCOBU AKTHUBU

C meA mOCAEABAIO OLeHABAHE HAa (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
HHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

® KpPCAUTH U B3CMAHUA;
L4 Cl)I/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B mevaAbaTa MAU 3ary6aTa;
® WHBECTUIIUH, AbPKAHH AO ITAACK;

L4 CpI/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 npoAa>K6a.

PuHAHCOBUTE AKTUBU CE PASIPEACAAT KbM OTACAHHUTE KATETOPUHU B 3aBUCHMOCT OT IIEATA, C
KoATO ca npuaodmrh. Kareropmara Ha AaaeH (pHHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OIICHABAHE M AAAM IPHXOAHTE M PA3XOAHTE CE OTPa3ABaT B II€9aAOaTa MAM 3aryOaTa MAH B
APYTHA BCeOOXBAaTEH AOXOA Ha I'pymara. Bemdxu prHaHCOBH akTHBH € M3KAIOYCHHE HA TE3H,
OTYHTAHU IIO CIIPABEAAHBA CTOIMHOCT B Ie4aAdaTa HAH 3ary0ara, IIOAACKAT Ha TECT 32
00e3IIeHKa KBM AaTaTa Ha KOHCOAMAMpaHnsA ¢uHaHCOB ordeT. PHHAHCOBHTE AKTHBH Ce
00e3IIeHABAT, KOTATO CBIIECTBYBAT OOEKTUBHHU AOKA3aTEACTBA 3a TOBA. Ilpmaarar ce pasamaum
KPHTEPHUH 3a OIPEACASHE Ha 3aryOoaTa OT OOE3IICHKA B 3aBUCHUMOCT OT KATErOPHATA HA
prHAHCOBUTE AKTUBH, KAKTO € OIIICAHO II0-AOAY.

Bcuuakn mpuXOAM M Pa3XOAM, CBBP3aHH C IIPUTEKABAHETO HA (PUHAHCOBH HHCTPYMCHTH, CE€
OTpas3fBarT B I€4aAbaTa MAM 3ary0ara IIPH IIOAYYaBAHETO MM, HE3AaBHCHMO OT TOBA KaK CE
OILIeHABA DAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHA AKTUB, 3a KOITO CE OTHACAT, H CE IIPEACTABAT B
KOHCOAHAHPAHHUSA OTYET 34 IIedaAdaTa AN 3aryoata UM APYTHA BCEOOXBATEH AOXOA HA PEAOBE
,,PurHancoBH pazxoan”, ,,PUHAHCOBH IIPUXOAH, C H3KAIOYEHHUE HA 3ary0ara OT ODE3IeHKA Ha
TBPTOBCKU B3EMAHMUSA, KOATO CE IIPEACTABA HA PeA ,,Apyra pa3xoan’ .

Kpeautu n B3emanua

Kpeauru u B3emaHus, Bb3HUKHAAU ITBPBOHAYAAHO B I'pymara, ca HeAepUBATHBHH (DUHAHCOBHU
HHCTPYMEHTH C (DHKCHPAHH ITAAIIAHHUA, KOUTO HE Ce THPIYBAT HA aKTHBEH Iasap. Kpeaurnre u
B3EMAHMATA ITOCACABAIIIO CE OIEHABAT IT0 AMOPTH3MPAHA CTOMHOCT, KATO CE M3ITOA3BA METOABT
Ha e(DEKTUBHATA AUXBa, HAMAACHA C pasMepa Ha oOe3leHKaTa. BeAka mpoMAHa B CTOMHOCTTA UM
ce OTpassBa B me4anbaTa MAM 3arydaTa 32 TEKymusA HepuoA. [lapure n mapuaHuTe EKBHBAACHTH,
TBPIOBCKHUTE U ITO-TOAfIMATA YaCT OT APYIHM B3eMaHWsA Ha I'pylara craAaT KbM Ta3n KaTeropus
dpunancoBn wmHCTpyMeHTH. AMCKOHTHpAaHE HE C€ H3BBPIINBA, KOraTo e(EeKTbT OT HEro €
HE3HAYUTCACH.

DUHAHCOBU AKTUBH, OTYUTAHU 110 CIIPABEAANBA CTOMHOCT B me4yaAbaTa mAu 3aryoara

PrHAHCOBH aKTHBH, OTYUTAHH 110 CIIPABEAANBA CTOMHOCT B IIe9aA0aTa MAM 3ary0ara, ca aKTHBH,
KOUTO Ca ABPIKAHHU 32 THPIYBAHE HMAN Ca OIIPEACACHU IIPU IIBPBOHAYAAHOTO UM IIPH3HABAHC
KaTo (PHMHAHCOBU AKTHBU, OTYUTAHU IIO CIPABEAAMBA CTOHHOCT B II€4aAbaTa MAHM 3aryOara.
Bcuukn AepuBatuBHE (DUHAHCOBH aKTHBM, OCBEH aKO HE Ca CIICIIHAAHO OIIPEACACHH KATO
XCAKHPAII HHCTPYMCHTH, IIOIIAAAT B TA3W KarTeropus. AKTHBHTE OT Ta3M KaTErOphs Ce
OLICHABAT IIO CIIPABECAANBA CTOHHOCT, YMHTO H3MCHCHMS C€ IIPU3HABAT B Ie9arbara HAH
3aryOara. BesAka megan0a mam 3ary0a, IpOM3THYAIIA OT ACPUBATHBHY (DHHAHCOBH MHCTPYMEHTH,
¢ OasumpaHa HA IIPOMEHU B CIIPABEAANBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKIINK Ha
AKTHBECH I1a3ap UAU ITOCPEACTBOM OLICHBYHHI METOAN IIPH AUIICATA HA AKTUBCH I1a3ap.

HMuBecTunum, AbP>KaHH AO ITAAEK
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MuBecTnninm, ABP/KaHI AO ITAACK, CA HEACPUBATUBHU (DHHAHCOBH MHCTPYMEHTH C (PUKCHPAHI
HAU OIIPEACAICMU IIAAINAHUA U OIPEACACHA AATA HA IIAACKA, PA3AHMYHH OT KPEAUTH U
B3eMaHHA. VIHBeCTHIIMHTE CE OIPEACAAT KATO ABPKAHH AO IIAACK, aKO HAMEPEHHETO HAa
PBKOBOACTBOTO Ha I'pymara e Aa rm ABpPKH AO HACTBIIBaHEe Ha IaAexka uM. VmBectmmumre,
ABPHKAHI AO ITAAEK, ITOCAEGABAIIIO CE OIIEHABAT IO AMOPTH3MpPaHA CTOMHOCT YPE3 METOAA HA
edpexruBHAaTa AMxBa. Ilpm HaAmumeTro Ha OOEKTHBHHM AOKa3aTEACTBA 334 OOE3IICHKA Ha
MHBECTHUIHATA Ha 0a3aTta Ha KPEAHTEH PEHTHHI, (PHHAHCOBUTE AKTHBH CE€ OILICHABAT IIO
HACTOAINATA CTOMHOCT HAa OYAKBAHNUTE OBACINM IIAPUYHU IIOTOIM. BcudYku mpomeHH B
IIPEHOCHATA CTOMHOCT HA MHBECTHIIHATA, BKAIOUUTEAHO 3arydaTa OT OOE3IICHKA, CE IIPU3HABAT B
reqaAbaTa HAM 3aryoara.

PuHAHCOBU AKTUBH HA Pa3II0OAOKEHUE 3a HpoAamﬁa

PrHAHCOBH aKTHBH Ha PAa3sIOAOMKECHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBU AKTHBH,
KOHTO Ca OIIPEACACHH KAaTO (DUHAHCOBH AKTHBH HA PA3IIOAOKCHHE 34 IPOAAKOA MAH HE CITAAAT
KbM HHTO €AHA OT OCTAHAAHTE KaTeropuu (prHaHcoBH akTuBH. PHHAHCOBUTE aKTHBU OT Ta3H
KATETOPHA ITOCACABAINIO CE OIEHABAT ITO CIPABEAAMBA CTOHMHOCT C M3KAFOYECHHE Ha TE3H, 32
KOHUTO HAMA KOTHPOBKH HA IIa3aPHATA I[CHA HA AKTHUBCH I1a3ap M YUATO CIIPABEAANBA CTOHHOCT
HE MOXKE Aa ObAC HAACKAHO ompeAcAcHa. [locaeaHmTe ce OIEHABAT IIO AMOPTHU3HNPAHA
CTOHHOCT IO METOAA Ha e(EKTHBHHA AUXBEH IIPOIEHT HAHU II0 CEOECTOHHOCT, B CAyYal Ue
HAMAT PHUKCHpaH ImaAsex. IIpomennTe B cripaBeAAmBaTa MM CTOHHOCT CE€ OTPa3fBaT B APYIHA
BCCOOXBATEH AOXOA H CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B KOHCOAMAHUPAHHA OTYET 32
COOCTBEHHSA KaITUTaA, HETHO OT AAHBIIH, C H3KAIOYCHHE HA 3aIyOHTE OT OOE3IICHKA U BAAYTHH
KYPCOBH Pa3AMKM HA ITAPHYHH AKTHBH, KOMTO CE€ IIPU3HABAT B IledaAbara mAn 3aryoara. Koraro
pUHAHCOB AKTHB Ha PA3IIOAOKEHHE 34 IIPOAAKOA OBAE IIPOAAACH UAH OOE3LIEHEH, HATPYIIAHUTE
meyaAOr M 3aryOH, IIPH3HATA B APYIHMA BCCOOXBATEH AOXOA, CE€ IIpeKAaCH(UIUpAT OT
COOCTBEHHA KalmuTaA B IedardaTa MAHM 3ary0aTa 3a OTYCTHHA IIEPHOA U CE IIPEACTABAT KATO
IIpeKAACH(PUITHPAIIIA KOPEKIINA B APYTHA BCEOOXBATECH AOXOA. AMXBH, H3YUCACHHU IT0 METOAA HA
edpekTHBHATA AMXBA, I AUBHACHTHU CE IIPU3HABAT B II€9aA0ATA MAH 3aryOara Kato ,,(DHHAHCOBH
npuxoAn’”’. BeacranoBaBane Ha 3aryOn OT OOE3ILIEHKA CE IIPU3HABA B APYIHA BCEOOXBATEH AOXOA
C HM3KAIOYEHHE HA ABATOBUTE (PHHAHCOBUM HHCTPYMEHTH, IIPU KOHTO Bb3CTAHOBABAHETO CE
IIPU3HABA B IIeyaADaTa MAHM 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOCKTHBHO Aa OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IECHKATA.

4.16.2. PdPuHaHCOBU IIACUBU

PuuancoBure macuBu Ha ['pymara BKAFOYBAT 3aeMu, (DHHAHCOB AM3UHT, TBPIOBCKH KU APYTH
3aAbAKeHnsA. OHHAHCOBHUTE ITACHBU CE IIPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKCHIC
32 IIAAINAHE HA IAPUYHHM CYMH HAH APYr (DUHAHCOB aKTHB Ha APYIO IPEAIPHATHC HAN
AOTOBOPHO 3aABAKEHHE 32 Pa3MfAHA Ha (PUHAHCOBU HHCTPYMEHTH C APYIO IIPEAIIPUATHE IIPU
IIOTEHIINAAHO HEOAATOIPUATHU YCAOBHA. BCHYKH pasxoAHM, CBBbP3aHH C AUXBH M IIPOMEHH B
CITIPABEAANBATA CTOHHOCT Ha (PUHAHCOBH HHCTPYMCHTH, 4KO HMa TAKHMBa, CE IIPH3HABAT B
regarbaTa HAM 3arydoara Ha pea ,,Prunancosu pasxoan” uAn ,, PHHAHCOBU IIPUXOAN .

®DuHAaHCOBUTE MACHBU CE OLICHABAT ITOCACABALIO ITO AMOPTU3UPAHA CTOHHOCT, KATO CE U3IIOA3BA
METOABT Ha e(DCKTUBHATA AWMXBA, C M3KAIOYCHHC HA (DUHAHCOBH HHCTPYMCHTH, ABPIKAHU 32
TBPIYBAHE HAM OIIPEACACHHU 32 OICHMBAHE IO CIIPABEAAHBA CTOMHOCT B Iedanbata HAH
3ary0aTa, KOMTO €€ OLEHSABAT 110 CIIPABEAAUBA CTOMHOCT C OTYMTAHE HA IIPOMEHUTE B IIeyanbara
HAU 3ary0aTa.

3aemMHTE Ca B3ETH C IIEA ABATOCPOYHO ITOAITOMaraHe Ha AeiiHocTTa Ha I'pymara. Te ca orpasenn
B KOHCOAHAHPAHHA OTYET 32 (DMHAHCOBOTO CBHCTOSIHHE Ha |'pyraTa, HETHO OT Pa3XOAHUTE IIO
IoAy4daBaHeTo Ha 3aemure. PHHAHCOBH PasXOAHM KATO IPEMHSA, IIAATHMA IIPH YPEKAAHE HA
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ADBATA HAH OOPAaTHOTO My H3KyIyBaHE, H IIPEKH PAa3XOAHM IIO CACAKATA CE IIPH3HABAT B
KOHCOAHMAHUPAHHUSA OTYET 34 IIevaADdaTa HAH 3ary0aTa U APyrus BCEOOXBATEH AOXOA Ha IIPHUHITUIIA
Ha HAYHCACHHETO, KATO CE€ M3II0A3BA METOABT HA €(DEKTHBHUA AUXBEH ITPOIIEHT, H CE IIPHOABAT
KBM IIPEHOCHATA CTOMHOCT Ha (DUHAHCOBHA IIACUB AO CTEIIEHTA, B KOATO TE€ HE CE YPEKAAT KbM
Kpas Ha IIEPUOAQ, B KOITO €A Bb3HHUKHAAN

TBproBekuTe 3aABAKEHHA CE ITPH3HABAT ITbPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT W
BIIOCACGACTBHE CE€ OIICHABAT IIO AMOPTHU3HPAHA CTOMHOCT, HAMAACHA C ITAAIIAHUA II0 YPEKAAHE
HA 32ABAKCHHETO.

AHMBHACHTUTE, IAATUMH Ha AKIHOHEPHTE HAa IPCAIPHATHETO MaiiKa, CE IIPU3HABAT CACA
OAODPEHHETO UM OT ODIIOTO ChOPAHUE HA AKITHOHEPHTE.

4.17. MarepuasHu 3anacu

MarepuasnuTe 3amacH BKAIOYBAT MaT€pPHAAW, CTOKHM M HE3aBBPIIEHO IIPOM3BOACTBO. B
CeOECTOMHOCTTA HAa MATEPHAAHUTE 3AIIACH CE BKAIOYBAT AUPEKTHHTE PA3XOAHU IO 3aKYIIYBAHETO
HAH IIPOU3BOACTBOTO UM, IIpepabOTKATA U APYIH IIPEKH PA3XOAH, CBBP3aHH C AOCTABKATA KM,
KAKTO M YaCT OT OOIINTE ITPOM3BOACTBEHH Pa3XOAH, OIIPEACACHA Ha 0a3aTa Ha HOPMAACH
IIPOMU3BOACTBEH KarmanuTeT. PHHAHCOBUTE pPa3sXOAHM HE CE BKAIOYBAT B CTOHMHOCTTA Ha
marepuasHuTe 3amacd. K'bM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPHAAHHUTE 3aIIACH CE OIEHABAT
ITO TIO-HUCKATA OT CeOECTOMHOCTTA UM M TAXHATA HETHA peasnsyema cToiiHocT. CymaTa Ha BCAKA
00e3IIeHKa HA MAaTEPHAAHUTE 3aITaCH AO HETHATa UM PEaAM3yeMa CTOMHOCT Ce ITPHU3HABA KATO
Pa3XO0A 3a ITepHOAA Ha OOE3IIEHKATA.

Hernara peaamsyema CTOMHOCT IIPEACTABAfBA OYAKBAHATA ITPOAAKHA II€HA HA MATEPHAAHUTE
3aI1acy, HAMAACHA C OYAKBAHUTE PAa3XOAH ITO IIpoAakOaTa. B caywail we maTepmasnmTe 3amacu
ca OMAM Bede OOC3IICHEHH AO HETHATA MM PEAAHM3yeMa CTOMHOCT M B ITOCAEGABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3ILIEHKATA HE Ca BEYE HAAMIIE, TO CEC BB3IPHEMA
HOBATA UM HETHA peainsyema cTOHHOCT. Cymara Ha BB3CTAHOBABAHETO MOKE A4 OBAE CAMO AO
pasMepa Ha 0aAaHCOBATA CTOWHOCT HA MATEPHAAHHTE 3aIIach IpeAn odbesreHkara. Cymarta Ha
0OpaTHO BB3CTAHOBABAHE HA CTOHHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHIE
HA Pa3XOAUTE 32 MATEPHAAU 32 IIEPHOAQ, B KOMTO Bb3HUKBA BH3CTAHOBABAHETO.

prnaTa OIIPCACAA Pa3XOAUTE 32 MATCPHMAAHH 3aITaCH, KaTO HM3IIOA3Ba KOHKPCTHO OHPCACACHQ
CTOMHOCT ¥ II'bpBa BXOAfAIIA — ITbPBa HM3XOAAINA 32 3HAYNMHU MATCPHUAAHH 3aITACH M MCTOA
CPCAHOIIPETECTACHA CTOMHOCT 32 BCUYKH OCTAHAAM.

HpI/I HpOAa)K6a Ha MaTCpI/IaAHI/ITC 3aI1acy TAXHATA 0OaAaAHCOBA CTOHMHOCT Ce HpI/ISHaBa KaTo
pason B HCpI/IOAa, B KOUTO € HpI/ISHaT CbOTBCTHUAT HpI/IXOA.

4.18. AaHBIH BBPXy AOXOAQ

Pasxoamre 3a AAHBIIH, IPU3HATH B I1€9aA0ATA UAH 3ary0aTa, BKAFOUBAT CyMaTa HA OTCPOYCHUTE
U TEKYIIX AAHBIE, KOHTO HE Ca IIPU3HATH B APYIHf BCCOOXBATEH AOXOA HAU AMPEKTHO B
COOCTBEHHUA KAITUTAA.

TeKyImTe AAHbYHI AKTUBHU M/ UAN IIACUBH IIPCACTABASIBAT TE3U 3AABAKCHUA KbM UAN B3EMAHUS
OT AAHBYHUTE MHCTUTYIIHHU, OTHACAIIN CE 32 TEKYIIN HAU IPEAXOAHH OTYETHU IIEPHOAU, KOUTO
He ca naateHn/ YPEACHHU KbM AATaTa Ha KOHCOAHAMPAHHUA (DUHAHCOB OTYET. TEeKyIIUAT AAHBK €
ADBAKHM BBPXy OOAaracMus AOXOA, KOHTO CE pa3AmdaBa OT Iedarbata HAM 3aryboaTa BbB
KOHCOAHAUpaHUTEe (puHAHCOBUTE OTYeTH. VI3dmCAfABAHETO HA TEKYIIHA AAHDBK ¢ OasupaH Ha
AAQH'BYHHTE CTABKH U HA AAHBYHHTE 3aKOHU, KOUTO €A B CHAQ KbM Kpad Ha OTYCTHHA IIEPHOA.
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OTCpO‘ICHI/ITC AAHDBIIN CE U3YMCAABAT II0 ITACUBHUA METOA 324 BCHYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTHUBHUTE W ITACUBHUTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AQAHDBK
HE CC IIPCABIIKAA IIPW II'BPPBOHAYAAHOTO IIPU3HABAHC HA aAKTUB HAHW IIACHB, OCBCH aKO
ChOTBETHATA TPaH3AKI M HC 3aCAra AAHbYHATA MAH CICTOBOAHATA neganba.

OTCpO‘ICHI/ITC AAHBYHHN AKTHBM M ITACHBH HC CC AHMCKOHTHPAT. HpI/I TAXHOTO HM3YHMCACHHC CC
HN3IIOA3BAT AAHDBYHHU CTaBKH, KOHTO C€ OYaKBa Aa 6’bAaT IIPUAOKHMH 32 IICPUOAA HA
pearmsanusaTa UM, IIPU YCAOBHC Y€ TC Ca BAC3AH B CHAQ UAH € CUI'YPHO, Y€ ITIC BAC3HAT B CHAAQ,
KbM Kpa;{ Ha OTYCTHHUS IICPHOA.

OTCpO‘ICHI/ITC AAaHDBbYHU ITACHUBH CE HpI/ISHaBaT B ITbACH pa3Mep.

Or1cpodyeHN AAHBYHH AKTHBH CE€ IPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
YyCBOEHH dpe3 ObAemm obAaraeMu AOXOAH. OTHOCHO IIpErEHKAaTa Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 32 BB3HUKBAHE HA ODACIIN OOAAracMH AOXOAH, 9YPE3 KOHUTO Ad CE€ YCBOAT
OTCPO"ICHI/I AAHDYHU AKTHUBU.

OTcpodeHn AQHBYHH aKTHBH M ITACUBH C€ KOMIICHCHpPAT, CAaMO Korato I'pymara mma mpaBo m
HAMEPEHHME AA KOMIIEHCHPA TEKYIIUTE AAHLYHM AKTHBM HWAM TACHUBH OT CbINaTa AAHbIHA
MHCTUTYIIAA.

[IpomsanaTa B OTCPOYEHUTE AAHBYHM AKTUBH HAHM ITACHBM CE IPH3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPHXOA HAH Pa3XOA B IIedaAdaTa MAHM 3aryoaTa, OCBEH aKO T€ HE Ca CBBP3BAHU C
ITO3UIINH, IIPU3HATH B APYIHsA BCEOOXBATEH AOXOA (HAIIp. IIPEOLIECHKA Ha 3eMfA) HAM AHPEKTHO B
COOCTBEHHA KAIIMTAA, IIPU KOETO CBOTBETHHAT OTCPOYECH AAHDK C€ IIPU3HABA B APyruf
BCCOOXBATEH AOXOA HAU B COOCTBEHUSA KAITHTAA.

4.19. TIlapu 1 napuYHU €KBHBAACHTH

[Tapure 1 mapuYHATE CKBUBAACHTH CE CHCTOAT OT HAAMYHHTE IIAPH B OPOMH, IIAPHYHI CPEACTBA
110 OAHKOBU CMETKH, OE3CPOYHH ACITO3UTH H ACITIO3UTH AO 3 MECEIIa.

4.20. Herexymu aKTUBU U IACUBH, KAACH(PUITMPAHU KAaTO ABPIKAHH 32 IIPOAAXKOa

Koraro I'pymara Bb3HamepsBa Aa IIPOAAAEC HETEKYIl aKTHB HAHM TIPyla akTUBH (Ipyma 3a
OCBOOOKAABAHE) U aKO IIPOAAKOATA € MHOTO BEPOATHO Aa OBAE OCBIIECTBEHA B 12-MeceueH
CPOK, aKTUBBT HAH IPYIIaTa 3a OCBODOMKAABAHE CE KAACH(DUIINPAT KATO ABP/KAHH 32 IPOAAKOA U
Ce IIPEACTABAT OTACAHO B OTYETA 32 (DUHAHCOBOTO CHCTOAHUE.

[TacuBH ce KAACHUIIPAT KATO ABPKAHH 32 IIPOAAKOA M CE ITPEACTABAT KATO TAKHUBA B OTYETA
32 PMHAHCOBOTO CHCTOSIHHE, CAMO AKO Ca AUPEKTHO CBBP3aHHU C IPYIaTa 32 OCBOOOKAABAHE.

AxTnBH, KAaCH(DHUITHPAHU KATO ABP/KAHU 34 IIPOAAKDA, Ce OLIEHABAT I10 ITO-HICKATA OT TAXHATA
0aAaHCOBA CTOHHOCT HEITOCPEACTBEHO CACA TAXHOTO OIIPEACAAHE KATO ABP/KAHH 3a IIPOAAKOA U
TAXHATA CIIPABEAANBA CTOHHOCT, HAMAACHA C Pa3XOAUTE II0 IpOAakOaTa mm. Hskonm axrmsmy,
ADPIKAHHE 32 IIPOAQKOA, KAaTO (PUHAHCOBH AKTUBH HAM AKTHBH IIO OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE OIICHABAT B CHOTBETCTBHE CHC CYCTOBOAHATA IIOAHTHKA OTHOCHO TE3U
axtuBH Ha ['pymara. AKTHUBHTE, KAACH(DUIIMPAHN KATO ABPIKAHI 32 IIPOAAKOA, HE IIOAACIKAT HA
AMOPTH3AIIA CACA TAXHOTO KAACH(PHUIIIPAHE KATO ABPKAHH 32 IIPOAAKOA.

4.21. CoOcTBeH KanmuTaa, pe3epBu

AKL[I/IOHCPHI/I}IT KaItuTaA Ha HPCAHPI/I}ITHCTO MaMKa OTpaS}IBa HOMHHAAHATA CTOHWHOCT HA
CMI/ITI/IpaHI/ITC AKIT1H.

[IpeonerpaamAT pe3eps BKAIOUBA €DEKT OT IPEOIIEHKA Ha 3EMA U ITOABH/KEH ChCTaB.
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Harpymanara 3ary0a BKArOUBa TeKyInuA (DHHAHCOB PE3YATAT U HEIIOKPUTHTE 3aryOH OT MHHAAU
TOAHHIL

Berrakn Tpansaknmm cbe cobctBeHnka Ha I'pyrraTa ca IpeACTaBeHH OTAEAHO B KOHCOAMAUPAHISA
OTYET 32 IIPOMEHUTE B COOCTBEHUA KAITHTAA.

4.22. IleHCHMOHHH U KPATKOCPOYHU Bb3HATPAXKACHUA HA CAY>KUTEAUTE

I'pymmaTa ABAKH IIEHCHOHHU BB3HATPAKACHHA HA CAVKHTECAHTE CH IO ITAAHOBE C AC(OUHHUPAHI
AOXOAH U TIO ITAAHOBE C AC(DUHUPAHN BHOCKH.

ITaanoBe ¢ AepUHUpPAHN BHOCKU Ca IIEHCHOHHH ITAAHOBE, 110 KouTo I'pymara BHAacA hukcuparu
BHOCKHU B ABp:KaBHH (POHAOBeE. I'pymmara HfAMa APyru IpaBHH HAH AOTOBOPHH 3aABAMKECHIA CACA
M3IIAAIAHETO Ha (DUKCHpaHHTE BHOCKMA. BHOCKHTE IO ITAaHOBeTe ¢ ACPHHHPAHH BHOCKH CE
IIPU3HABAT 32 PA3XOA B IIEPHOAQ, B KOUTO CbOTBETHUTE YCAYTH €A IOAYIEHH OT CAYKUTEAL.

CeraacHo wm3mckBaHmAta Ha Koaekca Ha TpyAa HOpu  IIPEKpaTfABAaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKUTEAAT € IPUAOOUA IIPABO HA IICHCHA 32 OCHUTYPUTEACH CTAK
U BB3pACT, I'pymara e 3aAbAKEHA Aa My H3IAATH OOC3INETEHHE B ABYKPATCH pasMep Ha
OpPYTHOTO TPYAOBO BB3HAIPAKACHHUE. B CAydYall 4e CAVKHUTEAAT € pabOTHA B APYHKECTBO HAU B
cucTeMara Ha JKEAG3OIbTHHA IpeBo3 Ipe3 mocAeaHmre 10 roamHm, pasMepbT Ha
OOE3IIETEHNETO Bb3AU3A HA IIIECTMECEIHIA Pa3Mep Ha OPYTHOTO MY TPYAOBO BB3HATPAKACHHE.

I'pymara e HadmcAMAQ IPABHO 3aABAYKCHHE 32 M3IIAAINAHE HA OOE3INETCHHA HAa HACTHTE AMIIA
IIpHU IIEHCHOHHpPaHe B choTBeTcTBHE ¢ m3uckBanuara Ha MCC 19 ;,Aoxoau Ha Haetn Anma” Ha
0a3a Ha IPOTHO3UPAHU IIAAIIAHHUA 32 CACABAIIIUTE IIET TOAMHHU, AUCKOHTUPAHN KbM HACTOSAIIIHA
MOMEHT C ABATOCPOYEH AUXBEH IIPOIICHT Ha OE3PUCKOBH IICHHHU KHILKA.

Kparkocpounnre AOXOAM Ha CAYAKHTEAHTE, BKAIOUYHTEAHO M ITOAATAEMHTE C€ OTIYCKH, Ca
BKAFOYEHH B TEKYIIIUTE ITACHBH Ha PeA ,,JleHcnoHHn um Apyru 3aAbAKEHHUA KbM IIEPCOHAAA” 110
HEAMCKOHTHPAHA CTOMHOCT, KoATo ['pymmara ogaksa Aa U3IAaTH.

4.23. TIIpoBusum, yCAOBHU NACUBU U YCAOBHU AKTUBU

[IpoBusuure Cce NPU3HABAT, KOraTO HMa BEPOATHOCT CETAIIHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO H3XOAAI IIOTOK Ha pecypcu oT I'pymara m moxe Aa ObAe
HAIIPABEHA HAACKAHA OIICHKA HA CyMaTa Ha 3aABAKECHHETO. BB3MOXKHO € CPOYHOCTTA HAHU
CyMaTa Ha H3XOAAIIUA IIAPUYEH ITOTOK Aa ¢ HecurypHa. CerarrHo 3aAbAKEHHE CE ITOPAKAA OT
HAAUYHETO HA IIPABHO HAU KOHCTPYKTUBHO 3aABAKCHHE BCACACTBHE HA MHUHAAU CBOUTHA,
HAIIPUMEp TapaHIMH, IIPaBHU CIIOPOBE HAHM oOOpemeHABaInu Aorosopu. [lpoBusumre 32
IIPECTPYKTYPUPAHE CE IPU3HABAT CAMO AKO € Pa3pabOTEH U IIPUAOKEH ITIOAPOOEH popMareH
IIAQH 32 HPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH HA ITAAHA 32
LIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa Omam 3acerHasu. IlpoBusum 3a ObAeru 3aryon or
AEHHOCTTA HE CE IPHU3HABAT.

CYMaTa, KOATO CC HpI/ISHaBa KaTO IIPOBU3MA, CE U3YHCAABA HA 0asa Haﬁ—HaAC)KAHaTa OLICHKAa Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a YpeKAAHC HA CECTralIHO 3aABAYKCHHE KbM Kpad Ha OTICTHUA HCpI/IOA,
KaTO CC B3C€MAT B IIPCABHA PHCKOBCTC M HECUTYPHOCTTA, CBBP3aHU ChC CCTAIITHOTO 3aABAKCHIIC.
Koraro CBhIIIECTBYBAT pPCAHIIA HOAO6HI/I 3aABAKCHUA, BEpOATHATA HCO6XOAI/IMOCT OT M3XOAAIIT
IIOTOK 32 IToracAiBaHE€ Ha 3aABAKECHHETO CE OHPCACA}I, KaTO CC OTYCTC IrpynaTta Ha 3aAbAKCHUATA
KaToO IIAAO. HPOBI/I3I/II/ITC (@ AI/ICKOHTI/IpaT, KoraTto CCpCKT*bT oT BpCMCBI/ITC Pa3AHUKH B CTOMHOCTTA
Ha ITapuTEe € 3HAYUTCACH.

O6CSH.[CT€HI/IH oT TpCTI/I AWIIA BBHB Bp”bSKa C AAACHO 32aADBAKCHHE, 32 KOHTO € CI/IprHO, uc

prHaTa III¢ IIOAYYH, CC IIPU3HABAT KATO OTACACH AKTHUB. Tosn akTUB MOKe U Ad HC HAABUIIIaBAa
CTOMHOCTTA HAa ChOTBETHATA IIpOBU3HA.
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[IpoBusuuTe Ce MPEPasrACKAAT KbM Kpasd HAa BCEKH OTYETEH IIEPHOA M CTOHHOCTTA MM CE
KOPUTHPA, 34 Ad CE OTPa3U Hal-AOOpaTa IIPUOAUSUTEAHA OLICHKA.

B cayuamre, B KOMTO ce cuMTa, Y€ € MAAKO BEPOATHO Aa BB3HHKHE H3XOAAI IIOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aABAKCHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OIIEHABAT ITOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIIHCAHATA I1O-
rope CpaBHHMAa IIPOBH3HA U ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMaA€HA C HATpyHaHaTa
AMOPTH3AITHA.

BCpO}ITHI/I BXOAAIIM IIOTOIIKX HAa HMKOHOMMYCCKH IIOA3H, KOHTO BCE OIIIC HC OTFOBap}IT Ha
KpI/ITCpI/II/ITC 3a HpI/ISHaBaHC Ha aKTHUB, CC CMATAT 32 YCAOBHH AKTHUBH.

4.24. HecurypHoCT Ha CYETOBOAHHUTE IPUOAU3ZUTEAHU OLIEHKHU

[Ipn msrorBameTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIA IIPEAITOAOKEHUA,
OIIEHKH U AOITyCKaHHfA OTHOCHO IIPU3HABAHETO U OIICHABAHETO HA AKTUBH, ITACHBH, IIPUXOAU U
Pa3xOAW.

ACfICTBPITCAHPITC pE3yATaTH MOIraT Aa CC pasAnYaBaT OT IIPCAIIOAONKCHHATA, OIICHKHUTEC M
AOITYCKaHHATA HA PPKOBOACTBOTO U B PCAKH CAYYAM CBOTBCTCTBAT HAITBAHO Ha IIPCABAPHUTCAHO
OIICHCHUTC PE3YATATH.

Mudopmanusa OTHOCHO CBIIECTBEHNUTE IPEAIIOAOKCHISA, OLIEHKH U AOITYCKAHHUSA, KOUTO OKa3BaT
HAI-3HAYATEAHO BAUSAHUE BBbPXY IIPU3HABAHETO W OIICHABAHETO HA AKTHUBH, ITACHBH, IIPHUXOAH U
Pa3XOAU € IIPEACTABEHA ITO-AOAY.

4.24.1. Kaacudunupane Ha maBecTHIUUTE HA I'pymmaTa

IIpes mepumoAa PBKOBOACTBOTO Ha I'pymara e HampaBHAa IIPETA€A Ha HHBECTHIIUNTE B
ACOIIMMPAHT IPEATPHUATHA.

ApbArocpounn (PUHAHCOBH aAKTHUBH, IIPEACTABASBAIIY IIPUTEKABAHN OT ['pyraTa MHBECTHIIMH B
karrasa Ha ,,Aamani bearapua™ 3AA u ,,BAJK — Tpaucumirexe” AA ca pekaacudpunnpana B
Kparkocpounn (UHAHCOBH aKTUBH, IIOPAAM IIPOABAKABAIIHM IIAAHOBE HA PBKOBOACTBOTO
OTHOCHO TAXHOTO OCBOOOKAABAHE.

4.24.2. OrcpouyeHU AAHBYHU AKTHUBU

OneHkaTa Ha BEPOATHOCTTA 32 ODBACIIM OOAAraeMU AOXOAU 32 YCBOSIBAHETO HA OTCPOYCHU
AAHDBYHHN AKTUBU CC 6a31/1pa Ha IIOCACAHATA OAO6PCH3 6I'OA)KCTHQ. HpOFHO3a, KOpI/IFI/IpaHa
OTHOCHO 3HAYMMU HEOOAAraeMH IIPUXOAH M Pa3sXOAM U CHEHNH(PUYHU OIPAHUYCHHUA 32
IIPCHACAHE HA HEHM3IOA3BAHH AAHBYHU 3aIyOM HAM KPCAUTH. AKO HAAEKAHA IIPOTHO32 34
O6AaraeM AOXOA HpeAHOAaFa BCPO}ITHOTO MN3IMIOA3BAaHE Ha OTCPO"ICH AAHDBYCH AKTUB OCO6CHO B
CAY‘IaI/I, KOrato akTuBbT MOKE Aa CE yHOTpC6I/I 663 BpCMCBO OFpaHI/I"ICHI/IC, ToraBa OTCpO"ICHI/IHT
AAHDBYCH aKTHB CE IIPU3HABA M3IAO. [IpH3HABAHETO HA OTCPOYCHH AAHBYHH AKTHBH, KOUTO
IIOAACKAT HA OHpCACACHI/I HpaBHI/I AN HUKOHOMHUYCCKHN OI‘paHI/I"ICHI/Iﬂ nANn HCCI/II'ypHOCT, (o
HPCHCHHBQ oT p”bKOBOACTBOTO 34 BCCKH OTACACH CAY‘IafI Ha 62,32,Ta Ha CHCL[I/Iq)I/I"IHI/ITC (baKTI/I nu
0OCTOATEACTBA.

4.24.3. O0Ge3neHKa

AKO MMa OOEKTHBHU AOKA3aTEACTBA, Y€ € BB3HHUKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH H
B3EMAHHSA, CyMaTa Ha 3ary0ara Ce OIICHABA KATO Pa3AMKA MEKAY OaAaHCOBAaTa CTOHHOCT Ha
AKTHBA U HACTOAIIATA CTOMHOCT HA OYaKBAHUTE OBACIIN IIAPUYIHHU HOTOIH (C M3KAIOYCHHE HA
ODbACIIINTE KPEAUTHH 3aryOHM, KOUTO HE Ca BB3HHKHAAN), ANCKOHTHPAHH C ITbPBOHAYAAHUIS
edpeKTHBEH AHXBEH IPOLEHT 32 (DHUHAHCOBHA AKTHB (T.€. e(EKTUBHHUAT AWUXBEH IIPOIICHT,
M3YNCACH IIPH IIbPBOHAYAAHOTO npusHaBane). Cymara Ha 3aryOara ce mpusHaBa B redarbata



s, Xoaamar bBAKC EAA 30
Koncoanaupan mexAnHEH (PHHAHCOB OTYET

31 mapr 2017 1.

uAn 3aryoata. [IpeAnpuarueTo wppBo IpEIEHABA AAAH CBIIECTBYBA OOEKTHBHO AOKA3aTEACTBO
32 OOE3IIEHKA OTACAHO 32 (PHHAHCOBU aKTHBH, KOUTO Ca MHAHUBHAYAAHO 3HAYHIMH, H OTACAHO
HAH 32€AHO 32 (DUHAHCOBH AKTHBH, KOUTO HE CA HHAHUBHAYAAHO 3HAYHMIL.

AKO B CAGABAIIl IIEPHOA CyMaTa Ha 3ary0oaTa OT OOE3ILIEHKA HAMAACE U CIAABT MOKE IIO
OOEKTUBEH HAYHH Aa CE CBBpPMKE CbC CBOHTHE, KOETO BB3HHKBA, CACA KATO OOE3IIEHKATA €
IIPU3HATA, IIPEAU TOBA IIPU3HATHTE 3aryOU OT OOE3IICHKA Ce BB3CTAHOBABAT. Bb3cTaHOBABAHETO
HE BOAH AO 0aAaHCOBa CTOMHOCT Ha (PUHAHCOBHA AaKTHUB, KOATO Ad HAABHINIABA OHA3H
AMOPTH3HUpPaHA CTOMHOCT, KOATO OM OmAa Ha AaTaTa HAa BB3CTAHOBABAHETO, aKO HE € OHAa
IIpU3HATa 3ary0a OT OOe3IeHKa. Bp3cTaHOBeHaTA CyMa Ce IpHU3HABA B II€9aADaTa HAH 3aryoaTa.

[lpr wusumcasBaHE HA OYAKBAHUTE ODACIIN IIAPHYHU IIOTOIM PBKOBOACTBOTO IIPABH
IIPEAITIOAOKEHUA OTHOCHO OBACIIUTEe OPYTHH ITe9arOu. Tesu IPeAOAOKEHHA ca CBBP3aHU C
Opaeu cpOUTHA 1 0OCTOATEACTBA. ACHCTBHTEAHNTE PE3YATATH MOIAT Ad CE PA3AMYABAT U Ad
HAAOKAT 3HAYNTEAHH KOPEKIINK B aKTHBUTE Ha I'pyIara rmpes cAeABariata OT4€THA TOAHMHA.

B moBeueTo cayuam 1pum OIpeAeASHETO Ha IPHAOKUMHA AUCKOHTOB (DAKTOP CE IPABH OICHKA
Ha TTOAXOAAIIUTE KOPEKIIMH BBB BPB3Ka C IIA3APHUA PHUCK M PUCKOBUTE (PAKTOPH, KOHTO €2
crennUIHN 32 OTACAHUTE AKTHUBU.

4.24.4. TloAe3eH >KUBOT HA AMOPTU3HPYEMH AKTUBH

P’bKOBOACTBOTO TIPEPAIrACIKAA ITOAC3HUA JKUBOT HAa AMOPTHU3UPYEMHUTE AKTHUBHU B Kpasd HA BCCKHU
OTYCTCH IICPHOA.

KoM 31 mapr 2017 r. pbKOBOACTBOTO OIIPEAECASl IIOAC3HHSA KUBOT Ha AaKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHMUAT CPOK Ha IIOA3BaHE Ha akrtuBure OT I'pymara. AeldcTBUTEAHHAT
ITOAE3EH KUBOT MOKE Ad CE PA3AHYABA OT HAIIPABEHATA OLICHKA IIOPAAU TEXHUYECKO U MOPAAHO
n3xabABaHe, IPEAUMHO Ha COTYEPHH IPOAYKTH U KOMIIFOTBPHO ODOPYABaHE.

4.24.5. MartepuasHu 3aniacu

MarepuasHuTE 3aIIaCH CE OLIEHABAT IO ITO-HHCKATA CTOHHOCT OT IICHATA HA IIPUAOOHBAHE U
HETHATA peasmsyema CroiHOCT. [lpm ompeseAsiHe Ha HETHaTa peasusdyeMa CTOHHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAH-HAACKAHATA HAAMYHA HMH(MOPMALNA KbM AaTara Ha
IpUOAU3NTEAHATA OLICHKA.

4.24.6. OOGe3neHKa Ha KPEAUTH U B3€MAHUA

PBKOBOACTBOTO — IIperieHABA AACKBATHOCTTA Ha OOE3IEHKATA HA TPYAHOCHOHpaeMH U
HECHhOMPAEMH B3EMAHUA OT KAMEHTH Ha 0432 Ha B3PACTOB AHAAHM3 HA B3EMaHHATA, HCTOPIIECKI
OIHT 32 HUBOTO Ha OTIHCBAHE HA HECBPOHpPAEMU B3EMAHHUA, KAKTO N aHAAU3 Ha
IIAATEKOCIIOCOOHOCTTA HA ChOTBETHHA KAHEHT, IIPOMEHHU B AOTOBOPEHUTE YCAOBHSA HA IIAAIIAHE
1 Ap. AKO (PHHAHCOBOTO CHCTOAHHUE M PE3YATATUTE OT ACHHOCTTA HA KAMEHTHTE CE BAOIIIAT HAA
OYaKBAHOTO, CTOHMHOCTTA HAa B3EMAHHATA, KOHTO TPAOBA Aa OBAAT OTIIMCAHU IIPE3 CACABAIIH
OTYETHU IIEPUOAH, MOXKE Ad OBAE IIO-TOAAIMA OT OYAKBAHATA KbM OTYETHATA AATA.

4.24.7. 3aabAKeHUE 32 U3IIAANIAHE HA Ae(PUHUPAHU AOXOAU

PBKOBOACTBOTO OLIEHABA BEAHDBK TOAHIIHO 3aABAKEHHETO 34 H3IIAAINAHE Ha AcOUHHUpPAHU
AOXOAH. AeHCTBHTEAHATA CTOHHOCT Ha 3aABAKEHHETO MOXKE Ad CE pa3AMdaBa  OT
IIPEABAPUTEAHATA OIICHKA IIOPAAU HEIHATA HECUTYPHOCT.

4.24.8. OmneHABaHE II0 CIIPABEAANBA CTOMHOCT

3a oIleHABAHE Ha CIIPABEAAMBATA CTOMHOCT Ha (DHMHAHCOBH HHCTPYMEHTH (IIPHM AHMIICA HA
KOTHPAHM IICHM HA aKTUBEH I11a3ap) W HE(PHHAHCOBU AKTHBH, PBKOBOACTBOTO Ha ['pymara
M3II0A3BA PA3AMYHU TEXHHKH Oa3HpaHH B MAKCHMAaAHA CTCICH Ha I[IA3aPHH AAHHH U
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IIPEATIOAOKEHUA, KOUTO Ia3aPHUTE YYACTHHUIIM OMXa BB3IPUEAU IIPU OLECHABAHETO HA AGACH
uHCTpyMeHT. KOrato AMIICBAT IPHAOKHMH Ia3apHH AAHHI, PBKOBOACTBOTO H3IIOA3BA CBOATA
Hali-A0Opa OIICHKA Ha IIPEATIOAOKEHHUATA, KOUTO OMXa HAIIPABUAUW ITA3APHUTE YYACTHHIM. Te3u
OILICHKU MOTIaT Ad CE€ PA3AMYABAT OT ACHCTBUTCAHHTE AAHHH, KOUTO ONxa OMAN OIIPEACACHU IIPH
CIIPABEAAUBA ITA3APHA CACAKA MEKAY MH(POPMHUPAHH U KEAACIINH CTPAHU B Kpas HA OTYCTHHA
IIEPHOA.

4.24.9. IIpoBusum

I'pymara € OTBETHHK IO HAKOAKO CHACOHH A€AQ KbM HACTOAIIUA MOMEHT, YHITO H3XOA MOKE Ad
AOBEAE AO 3aADBAJKEHHA HA CTOMHOCT, PA3AHYHA OT CyMara HA IIPHU3HATUTE B KOHCOAHAHPAHHA
dpHUHAHCOB OTYET IPOBU3NM.
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