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EHEPIoO -TPO BBJIFTAPUS EAL
NOACHUTENHU BENEXKM KbM KOHCONMMOUPAHMA ®UHAHCOB OTYET
3a roguHaTa, npuknioysauia Ha 31 mapr 2017 r.

1. EHepro - lpo Bvnrapusa Npyna u geHocTUTE 1

Tean KoHconuAuMpaHu duHaHcoBM oT4eTu Ha EHEPIO - NMPO BBLATAPUA EAL u HeroBuTe AbLiEpHU ApyxKecTsa
(HapudyaHu saeaHo [pynata) ca WM3roTBeHU B CbOTBeTCTBME C MexAyHapoLHUTE CTaHAApTW 3a (UHAHCOBO OTYUTaHe
(MC®OQ), npuetun oT EBponelickua Cblo3 3a roauHaTa, npukntousaula Ha 31 mapT 2017 r

EHEPIO - MPO BEBJITAPUA EAL (“[pyxecTBOTO") € aKUMOHEpHO APYKECTBO, PErucTpupano Ha 13 centemspu 2000 r
ALpectT Ha yrnpaBrneHue Ha [pyXecTBOTO € nnowap MosutaHo Ne2, eT. 5, Codums 1000, Bwnrapus, EMK 130368870
EaHonuder cobetBeHnk Ra [dpyxecTBoTo € Energo — Pro A.S., Yexus.

EHEPTO - MPO BbITTAPUA EALL e Haii-roneMUsT NpOM3BOAUTESN Ha ENEKTPUHECTBO OT BOAHO €NEKTPUUECKH LigHTpasnm
(BELl) B Bbnrapua. C obwa uHcTanupaHa MolyHocT oT 166 MW W cpegHo rofnluHo npou3BoacTBO oT 410 GWh.
ApyxecTBOTO e U Halk-roneMnUsaT NPOU3BOANTEN Ha eNeKTPOEHEPTUs 0T BL3OGHOBAEMU USTOYHUUM B CTpaHaTa

EHEPTO - MPO BBITAPUA EAL] e yupenero npea 2000 r. B pe3ynTaT Ha NONUTUKATa 3@ MeXAYHAPORHO pasluMpsBaHe
Ha xonpuHrosoto ApyxectBo ENERGO-PRO a.s. [loHacTosiieM [pyXecTBOTO nNpuTexaBa W eKcnyoaTupa
JeTupuHapeceT BogHu enekTpoueHTpanu (BEL). [leceT oT ueHTpanuTe ca obeauHeHn B YeTUpW kackaaun - Kackaga
CaHpaaHcka Buetpuua, Kackapna MupuHcka Buctpuua, Kackaga Konpurka u Kackana lMeTpoxaH.

[ipy>ecTBOTO € KOMNaH1A Maiika Ha [oNynocoYeHUTe APYXECTBA U TEXHUTE AbLUEPHN APYKECTBA, KOHCONUAWUPAHI B TO3N
dMHaHcoB oTYeT:

HanmeHoBaHue MecToHaxoxaeHue CobcTBeHoCT
JMNPUHCKA BUCTPULIA — EHEPTURA" AL Bwnrapus 100%
SJTMPUHCKA BUCTPULIA - KACKAQW" EAL Bvnrapus 100%
,YBEKC-MPO" OO0 Bvnrapus 51%

Cnucbk Ha NpuTexxaBaHWTe BOAHU enekTpolieHTpanu (BELL)

MecTOoHaxoxaeHue BEU NucTanupaHa molHoct (MW)
Brnrapus Kackaga CaHgaHcka buctpuya 56,4
Brnrapus Kackaga MupuHcka Buctpuuya 50,0
Bvnrapus Kackapa KonpuHka 29,4
Brnrapus Kackapa MNeTtpoxakr 16,66
Bvnrapus BEL| OrocTa 4,9
Bwvnrapus BEL| KaTyHuu 3,45
Brnrapus BEL| CamopaHoso 2,92
Bwnrapus BEL| KapnykoBo 23

O6wo 166,03

Kbm 31 mapT 2017 . yncneHocTTa Ha cnyxuTenute B pynaTa e 162.

MpunoxeHuTe NoscHUTENHU Genexkn oT cTp. 1 no cTp. 8 npegcTasnABaT HepaszesnHa 4acT 0T KOHCoNUaupaHua uHaHcoB 2
OTHeT.



EHEPIO -MPO BBJIFTAPUSA EAL
NMOACHWUTENMHI BENEXKK Kbivi KOHCONMAMPAHWA ®MHAHCOB OTHET
3a roauHata, npuknrousawa Ha 31 mapt 2017 r.

ObwepHu gpyxecTBa

NMMPUHCKA BUCTPULUA — EHEPITA A

MupwHcka BucTpuua - EHeprua ALl e pernctpuparo B Codbuiickn rpagcku cbi no dpupmero aeno Ne 10295/2000 roauHa
cbe ceganuiye nn. Mosutano” No 2 et 5, MK 1000, Codus, Benrapus, npepernctpupalo B ThProBCKUA PETUCTBP Kb
AreHLuATa No BNUCBaHUATa

OcHoBHaTa My [ERHOCT e CBbp3aHa C Npoy4BaKke, CTPOWTENCTBO WU M3rpaxiaHe, MUHaHCUpaHe W ekcnnoaTauusa Ha
XWAPOENeKTpUYeckn LeHTpanu. [pyXecTBOTO e nWLEeH3WpaHo oT [bpXaBHaTa KOMWUCUA 3a eHepruiiHo v BOLAHO
perynupaHe. CpokbT Ha NuuUeH3nATa e 3a ABajeceT roguHn, ciutado oT 10 Mai 2001 roguHa. NpuTtexasa Tpu BOAHO
enexkTpuyeckn LenTpanu (BEL]), oT konTo aBe ca obocobenn B eaHa kackaga. BEL| ,Orocta" ce Hamvpa noj A3oBUpHaTa
cTeHa Ha asoBup Orocta. ObeKTUTE B kackafaTa ce HamupaT 8 ¢. FopHo CnaHveBo W B BNK30CT Jo . MMpUH

NMMPUHCKA BUCTPULA - KACKAOW EAL]

OpyxectBoTo € pernctpupardo B Bvarapus. OcHoBHaTa [eRHOCT Ha [pyXecTBOTO € CBbp3aHa CbC CTOMaHWCBaHe W
oTAaBaHe NOA Haem Ha XupoTexHWdeckn cbopbxenns. [1pes 2014r. BLB Bpb3ka C NPECTPyKTypupaHe Ha rpynaTta
XWAPOTEXHUYECKUTE CbOpbXeHus Osxa anoptupaHu B MupuHcka Buctpuuya — EHeprua AL 3a ynpaxHsBanata oT
OpyxecTBOTO AEHHOCT No oTAaBaHe Moj HaeM Ha COBCTBEHW aKTUBMW He ce npunara cneyuaneH paspelmnTeneH pexmwm

YBEKC-NPO 00

OpyxecTBoTo e peructpupaHo B Bbnrapus. OcHoBHaTa JelHOCT Ha [pyeCTBOTO e u3rpaxaaHe, NogabpxaHe W
eKcnnoaTauuwst Ha BOAHO — eNeKTPUYECKU LieHTpanu.

2. O6o6LeHne Ha 3HAYUMUTE CHETOBOAHWN NMONMUTUKNK

Basa 3a wusroreBsaAHe. KoKconuaupaHwsT WMHaHCOB OTYET € M3roTBeH cbrnacHo MexayHapogHuTe cTaHaapTu 3a
hMHaHCOBO oTYMTaHe, NpueTn oT EBponeiickna Cuioad (MCOO) cernacHo NpuHLMna Ha uctopudeckaTa CTOMHOCT,

OCHOBHUTE CHETOBOLHMW MONUTUKH, npunarasn B W3roTBAHETO Ha KOHcoONMUpupaHua QDVIHaHCOB OTHET, Ca ﬂO,qu6HO
M3NOXEHW B KOHCONUAWPEHUAT OTHET Ha APYXECTBOTO 3a 2016 r. NMonuTnkuTe ca npunaradH NocnefoBaTenHO 3a BCUYKK
npeacrtaBeHn nepuogu, oCBeR ako He € NOCOYEHO ApPYro.

3. Canga 1 caenkmn cbC CBbP3aHn nuua

CTpaHuTe ce pasrnexaaT NMpUHLUMNHO KaTo CBbp3aHW korato ca noj obly KOHTPON WMW aKko epgHaTa cTpaHa uma
Bb3MOXHOCT 1a KOHTPONupa Apyrata CTpaHa Unu Moxe fia okaxe 3Ha4YUTENHO BNUAHWE UK CbBMECTHO yNpaBnexune Hag
Apyrata cTpaHa npu B3eMaHeTo Ha (PUHAHCOBM W onepaTuBHM pelleHns. OBMUCNARKA B3aMMOOTHOLWEHUATA C BCAKa
Bb3MOXHa CBbp3aHa CTpaHa, BHWMaHWeToO Ce HacoyBa KbM CbLIHOCTTA Ha B3aWUMOOTHOLIEHMATa, a He camMo KbM
npaBHaTa opma.

Kbm 31 mapt 2017 r. canfata cbC CBbp3aHh NiLa ca KakTo cnefiBa:
OpyxectBa noa  [pyru cBbp3aHu

AKumnoHepm ofw koHTpon nuua
{BGN’000) 3
HeTekylla 4acT oT NpefAocTaseHn 3aemm = - 253
Tekyla YacT OT NpejocTaBeHu 3aemu - 4672
Tbproscku B3emMarns = 1,303
TobproBekn U ApYry 3abXeRns = 704

ﬂpMﬂO)KeHVITe NOACHUTENHW Benexku ot cTp. 1 o ctp 8 npedcTtapnapaT HepasaenHa 4acT 0T KoHconnanpanma cpmHchoa 3
oTHeT



EHEPIro -IPO BBJ/IFAPHUS EAL

NOACHMUTENHW BENEXKWU KbV KOHCONMAOWPAHWUA ®PUHAHCOB OTYET
3a rognHaTta, npukntousalla Ha 31 mapT 2017 r.

CpenkuTe cbe CBbpP3aku NWLa 3a rogvHaTa, nprkntousalla Ha 31 mapT 2017 1, ca KaKkTo cneaga:

OpyxectBa nog

Opyru cebp3anu

AKuMoHepU o6, KOHTpon nuua

(BGN’000) o

Mponaxba Ha enekTpo eHeprius U ycnyru - 2,469 5
Mokynka Ha akTUBK, YCNYTW U apyru (136) (7) (248)
4. iImoTu, MawnHU n obopynBaHe

,uBM)KEHMﬂTa B OTYETHUTE CTOMHOCTU Ha UMOTHU, MALLUUNHN U oGopy,qBaHe Ca KaKTO cneaBa.

| Berm Crpaan Crvopbrkenn :;21;](:1‘;::] Tpancnoprn Apym K‘mrl):::na" O6umo

A e n CPCACTB‘A AKTHB11 pasxoan

Oryerna crofnocr

Caspo xba 31.12.2015 1428 11149 111 657 28 545 929 1613 3 658 158 979
[Tocrbmiau 69 351 311__ - 165 41 7315 § 252
Harcsan (1) (49) (20 (14) (1 432 (1 516)
TTocibnnan ot Banpane

OBesnensn npnsuam g onp

Buacranosenn obesuchn » onp

Casao kbm 31.12.2016 1428 11218 112 007 28 807“ I 1074 1640 9 541 165 715
Nocrbnuan 9 541 9153 18 694
1zaesam © 541) (9 541)
[Nocrbnnan o1 BarrBane

Tpanapep won M3

Buacranosenn obcsuenki s onp —

Caapo xbm 31.3.2017 1428 11218 121 548 28 807 1074 1 640 9153 174 868
Ansopruzayna

Caano kM 31,12.2015 - 4549 37728 26 961 683 1378 - 71 299
IMocrbnnan 447 4225 504 126 89 5391
Hanesan o 1) @0) (14) (86)
IMocrbnnan ot B anpane

Obesuenxn npusyam s onp |

Buscranonens obestienkn b onp

Caapo xpm 31.12.2016 - 4 996 41 952 27 414 789 1453 - 76 604
TTocrunman 112 786 126 32 22 1078
Msaesn B -

ocrenian oT pansae

OBesitensTl NpTaHATH B ONp

Boacranosenn obesuenkn v onp

Caaao kM 31.3.2017 - 5 108 42 738 27 540 821 1475 - 77 682
basancopa croffnocr

Basarcona crolinoct Kby N R
31.12.2016 1428 6222 70 055 1393 285 187 9541 | 89 111
BK\'{IH copa cTOTINOCT KbM |

31.3.2017 1428 6 110 78 810 1267 | 253 165 9153 97 186
MpUNOXERUTE NOACHUTENHN Genexku ot cTp 1 Ao ¢Tp. 8 NpeacTaBnABAT HepasAenHa YacT OT KOHCONMMAUPaHUS UHAHCOB 4

oT4eT



EHEPIoO - PO BEBJIFAPUSA EAL
NMOACHUTENHW BENEXKW KbM KOHCONMMOWPAHUA ®UHAHCOB OTHET
3a roguHara, npukntouBawa Ha 31 Mapt 2017 r.

Kbm 31.03.2017 r. (kakTo 1 kbM 31.12.2016 r.) [pynaTta e 3anoxwna UMOTH, MaLllnHK U obopysBaHe KaTo obeaneveHne 3a

3aemMu oT BaHKku.

B npeacTtaBeHuTe 6anaHcoBU CTOMHOCTM Ha CLOPLXEHUR, Maluru u obopyasaHe kbM 31.03.2017r., KakTo KU KbM
31.12.2016r. ca BWIOYEHU pe3epBHWU YacTu Ha cToiHocT 720 xun.ne. (31.12.2016r. — 713 xun.ne.), npegcrasnagaliu
aKTuBY, 3a KOWTo e Heobxoanma poobpaboTka M HacTpoiika, 3a Aa MoraT Aa ObaaT BbBEAEHU B eKcrnioaTauns.

5. PenyTauus

JBWxeHUATa B penyTalusiTa BbB Bpb3Kka C NPUAOBUBAHETO Ha AbLLEPHU APYXECTBa U NPOMEHU BLB BanyTHUTE KypcoBe

ca onucaHu no-gony.

{(BGN’000) 31.03.2017 r. 31.12.2016 1.
bpyTHa 6anaHcoBa CTPOWHOCT KbM 1 siHyapu 48,700 48,700
OT4eTHa CTOMHOCT KbM 1 siHyapu 48,700 48,700
O6esLeHka 3a nepuoga (50) (50)
BpyTHa 6anaHcoBa CTPOMHOCT KbM 31 AeKeMBpU 48,700 48,700
OTt4yeTHa CTOUHOCT KbM 31 AieKeEMBPH 48,650 48,650

Paanpepnenenue. LisnaTta penytayusi e paanpegenera koM EMNB kaTo oTAenHa ejuMHULa, resepupalla BXOASLLM NapUHHH

noToUW, KOATO Ce 0YaKBa fa aobeae A0 NOJI3K OT CUMHEepPrunTe Ha CboTBETHUTE BuaHec KOM6VIH8LWWI.

6. HemaTtepuanHu akTMBmM

MpunoxeHuTe NOARCHUTENHU DEeNnexkn ot ctp. 1 4o c1p 8 npeicrtasnAsaT HepasgenHa YacT OT KOHCoNnAuparHnua duHaHcoB 5

OTHeT.



EHEPIO - NNPO BBJIFAPHUS EAL
NOACHUTENHW BENEXKM KbM KOHCONMOWPAHIMA ®PMHAHCOB OTSET
3a roguHara, npukntouBaa Ha 31 mapt 2017 1.

11 : T
Ipana porpanin Apyr Ob6no
HPOAYKTI akTunn

OruerHa crorfgocr
Caspo kM 31.12.2015 55 808 38 208 56 054

Lo
o

IHoerrnnn

Tlssesan (1) (1)

ITpeouenkn NpNsHaTI B KannTaaa

O‘S(’SLIE‘H]\'U TPI3HATI B onp

Bracranosenu oSesuenkn B onp

Casso kbm 31.12.2016 55 808 39 208 56 055

Tocrenman

1 laasesan

Tlocrvnnan ot Baneane

Q& esuenkil NpUsHATI B ONP

Buscranopenn oGesnenrn s onp

Caspo x1m 31.3.2017 55 808 39 208 56 055

AsMoprmzarrg
Caspo xnm 31.12.2015 15 310 24 178 15 512
Tocrrman 4175 10 18 4203

[Isaesan

HPC‘OHCHKII TNPU3HAaTI B KanTiTaaa

OB esuenkn NpnsHaTi B onp 7 358 7358

BbiscraHosenn oG esuennn B onp
Caapo xkbm 31.12.2016 26 843 34 196 27 073
IToerianiag 249 3

(913
Lo
n

11saesan

HOCT'I)I'IIIAH OT BAllBaHe

Obesuenkn npusuam s onp

Brhacranorenn oGeanensn v anp

Casao xvm 31.3.2017 27 092 37 201 27 330

basarcosa crorrocr

Dasancona croiinoct wnm
31.12.2016 28 965 5 12 28 982

bBaaancona croiinoct xnn
31.3.2017 28 716 2 8 28 726

Mpe3 2013r. e usBbplweHo npeobpasybaHe Ypes BnuBaHe Ha ,BELl EHeprus XonguHr” EAL B ,EHepro-Mpo Buarapus”
EA[l. BbB Bpb3ka ¢ pasnopeabute Ha MCPO 3 ,BusHec komBuHauuu’, ,EHepro-Mpo Bwnrapws” EAL e oueHuno
pasrpaHniumMuTe NpUAOBUTU akTWBM M noeTn nacusn Ha ,BEL| EReprua XonguHr' EAL no TexHuTe cripaBeanuesw
CTOWHOCT# KbM [flaTaTa Ha NpuaobueaHe B pesynTaT Ha M3BbplUeHaTa oueHka [pynaTta e npuaHana 4bNroTpaiku
HeMaTepuanHu akTuenm — gorosopu sa npofaxba Ha enekTpudecka eHeprua Ha cToiHocT 52 086 X nB. M NWUeEH3 3a
npogax6a Ha enekTpudecka eHeprua Ha cToiHocT 11 970 x.nB. Cnopej mpueTaTa cHETOBOAKE NONWTWKa IpynaTa ie
aMopTN3npa akTMBUTE 3a CpoKa Ha JoroBopa.

anU']O)KeHMTe NOACHUTENHW Benexkun oT cTp. 1 po cTp 8 npeacTaBnABaT Hepasjenda 4acT oT KoOHConuanpaHua CbMHaHCOB 6
oTHeT.



EHEPIO - [IPO BBJIFTAPHS EAL
NOACHMUTENRY BEREXKIM KbM KOHCONMAVPARKA ®PMHAHCOB OTYET
3a roaunHarta, npuknoyBalla Ha 31 mapt 2017 r.

7. MapuyHu cpeacTBa n NapuyHU eKBUBaNEHTH

MapuiHWTe cpeacTBa U NapUYHUTe ekBUBaNerTu ce AbpxaT B Nnesa (BGN) u espo (EUR)

(BGN’000) 31.03.2017 r. 31.12.2016 r.
MNapu B Bpon 15 24
NapuyHM cpeacTsa B 6aHKOBU CMETKU 260 1,237
B nesa 233 551
B EBpo 27 686
Bnokupaki napuyHu cpeacTea 153 153
06110 NnapUyHW CPEACTBA U NapPUYHI eKBUBANEHTU S 428 1414

8. AKkunoHepeH kanuTtarn

ApyxecTBoTO MMa efuH knac oBMKHOBEHW akuWW C HOMWHanHa CTOMHOCT 1 NeB, KaTo BCAKa akuus AaBa nNpaBo Ha eauH
rmac u npaBo Ha AuBugenTn. Kbm 31.03.2017 rm 31.12.2016 r. akyumoHepHUST kanuTan ce cbeton oT 13,500,000
0bUKHOBEHW aKLuKn Ha obLwa cTowHocT 13,500,000 nepa.

9. 3aemu
Cna3BaHe Ha aHraxXuMeHTUTE. prnaTa nmMa onpe,qeneHM aHraXXWMEeHTWU No NoNy4YeHnTe 3aemi. HecnaapaHeTo UM MOXe

Ja posefe [0 OTpuUaTENHW nocneAcTBuMA 3a [pynaTa, BKNIOYMUTENHO yBenuyaBaHe Ha pa3axoAuTe NoO 3aeMuTe U
obsBaBaHe Ha HenanbnHeHue. KbMm 31 gekemspun 2016 r. [pynaTa u3nbnHABa aHraXMMeHTUTe Cu

(BGN'000) - 2017 r. 31.12.2016 .
HeTekylla yacT ot 3aemMu:

_ Yewrka ExcnopTHa BaHka (Melwka EkcnopTtHa BaHka) (i) - 95,172 95172
O6LWo HeTeKywWwa 4yacT OT 3aeMu 95,172 95,172
TeKkyLla yacT oT 3aeMu

~ Yewka ExcniopTha Banka (Mewwka ExcrioptHa baHia) (i) . Bz202 89318
O6LWo TeKyla yacT oT 3aeMu 6,202 9,318

_ O6u10 3aemMu 101,374 104,490

FoanWwHWAT nuxBeH npoueHT no 3aeM A e 6-meceveH Euribor+0.4%. [MogulHUAT NuxBeH npoueHT no 3aem B e
2.1%+CIRR+4.21%. EBponeickuat mexaybarkoB npoleHT (Euribor) e exeqHEBRUAT pedepeHTeH NpoLeHT Ha ocHoBaTa
Ha YCPeAHEHWN NUXBEHU NPOLIEHTU, NO KOUTO BaHkUTe NpeaocTaBAT HeobesneyeHun cpefcTBa Ha Apyrvn Barkn Ha BopcoBua
nasap 3a Teproeus ¢ EBpo Ha eapo (Mnn Ha MexgybaHkoBus nasap). 3aemu A u B ca rapaHTupaHu oT apyxecTsaTa B
rpynata. B ropHaTa T1abnuya ca oTpaseHu AatuTe Ha Nagex 3a BCeku OT 3aeMuTe.

10. TbproBcku 1 Apyru saabrKkeHUA

(BGN’000) B o 2016 . 31.12.2016 1.
THproBCky 3a4bNXeHNs 3,450 3,883
Opyru 27 ) 542
OOLWO THProBCKU M APYTH 3aAbJIKEHUs 3,477 4,425

11. YnpaBneHue Ha hpuHAHCOBUA PUCK

MPUNOXeHUTE NORCHUTENHW Genexkn oT cTp. 1 A0 CTp. 8 NpeACTaBNABAT HepasfgenHa YacT OT KOHCONUANPaHUA (DUHEHCOB 7
oTYeT




EHEPIO - PO BBJICAPUSI EAL
NOACHUTENHU BENEXKW KbM KOHCONMOUPAHUS ®UHAHCOB OTYET
3a roauHata, npuknoyBawa Ha 31 mapt 2017 r.

OyHKUMATa ynpaBneHue Ha pucka 8 TpynaTa ce OCbLLECTBABA NO OTHOLUEHWE Ha (UHAHCOBWUTE PUCKOBE, OnepaTUBHUTE
puckoBe u 3aKOHOBM puckoBe. PUCKOBETe 3a APYXEeCTBOTO NOAPOBHO ca OTpaseHW B KOHCONUAMPAHWAT rofuLLeH
chnHaHcoB oT4eT 3a 2016 T.

anaBneHMe Ha Kanutana. YI'IpaBJ'IeHVleTO Ha Kanutana ce ocbllecTBABa OT CO6CTBeHML[VITe Ha I"pynaTa Bb3 OCHOBa Ha
TeXHUTE WIUCKBaHUA 3a ONTUManHa KanutanoBa CTpyKTypa Ha prnaTa. l‘pynaTa ynpaensABa cBOATa KanuTanosa
CTPyKTypa caMO NO OTHOLUEHWE Ha NpaBHUTE U3UCKBaAHUA B LOPUCAUKLUUUTE, B KOUTO l'pynaTa M3aBbpLIBa AE€AHOCT.

PBKOBOACTBOTO NpueMa coGCTBeHUS KanuTan, NpeAcTaBeH B Te3n KOHCONMAUPaHN GUHAHCOBK OTYETH, C U3KIIOYEHWE Ha
HEKOHTPONUPaHOTO Yy4acTue, 3a kanuTan Ha FpynaTta.

MpunoxeHUTe NOACHUTENHW Genexku oT cTp. 1 A0 CTP. 8 NpeAcTaBNsABaT HepasgesiHa YacT OT KOHCONUAMpaHua duHaHcoB 8
oTveT






