CUETOBOAHA ITOAVITUKA

ITpomenu B C4€TOBOAHATA MOAMTHMKA
Bobsnpuerara cueToBOAHA OANTIHKA € IOCAEAOBATEAHA C TIPHAATAHATA TIPE3 PEAXOAHATA TOAHHA.
Tekyluu 1 HeTEeKyLIM AKTHBH

AxTuB ce KA’leH(pHHHpa KaTO TEKYII, KOraTo OTroBapsA HA HAKOM OT CACAHIITE KpHTEPUN:

L OY4dKBd Ad PEAAN3HDPA AKTHBA UAU Bb3HAMEDSABA Ad TO IIPOAIAE TTAH yl'IOTpC6I/I B CBOA HOPMAAECH
OIIEPATHBEH LIIKDA;

L4 ABDXH dKTHBA IPEAHMHO C LIEA TbPTYBAHE,
L4 O4Y4dKBd Ad PEAAN3HPA AKTHBA B PAMKIITE HA ABAHAACCET MECELIA CACA Kpas Ha OTYETHUA IEPHOA,;
HAII

®  AKTOBBT € IapH HAH IAPHYHH €KBHBAAECHTH (CbrAacHO aedpmunuuard Ha MCPO 7), oceen axo
33 aKTHBA HfAMA OTPAHMYEeHNE Ad ObA€ PA3MEHAH HMAHM H3NOA3BAH 32 YPEKAAHE HA TTACHB B
IIPOABAMEHUC HAN-MAAKO HA ABAHAAECET MECEIIA CACA KPasA HA OTHETHHS IEPHOA

AKTHB Ce KAaCH(PHIIHPA KATO HETEKYIIL, aKO HE OTTOBAPA HA KPHTEPHNTE 32 KAACH(DHIIPAHE KATA TeKyLLL.
HMoTn, MALLIMHY M CHOPBIKEHMA

AxTnBn ce 0T4nTAT Kato IIMOTIL, MAIIITHII I CBOPBKEHIIA, KOTATO OTIOBapAT Ha kputepunte na MCC 16
32 IPU3HABAHE I NMAT LE€HA HA TPHAODHBAHEe paBHA HAN NO-Bucoka oT 700.00 AB. AKTUBITe, KOHTO HMAT
UEHA HA IPHAODHBAHE MO-HHCKA OT NOCOYEHATA, C& OTYHTAT KATO TEKYLLH PA3XOAH 33 NEPHOAA HA
IpHAODHBAHE B CHOTBETCTBHE C OAODPEHATa CUETOBOAHA NOAMTHKA. BCekH mHMOT, mammnna m
CBOPBMEHHUE C€ OLEHABA NIPH NPHAOOHBAHETO My 11O IIEHA HA NPHAOOHBAHE, OIIPEAEAEHA B ChOTBETCTBIIE
¢ usnuckBanuaTa ua MCC 16.

llpeanpusTieTo € NpHEAO Ad OTYMTA BCAKA MO3MIHA HA 11MOTHTe, MAIIMHNTE N CHOPBKEHHATA B
cpotBercTBHe ¢ MCC 16 no nena na npnaobusane, HaMaAeHa C HATPYIIAHATA AMOPTH3ALHA H HATPYIAHA
3aryba ot obe3ueHka.

ITocAeABaln pasXoAn, CBBP3aHN C OTAEAEH HMOT, MALIMHA H CHOPBIKEHHE CE OTYHTAT B YBEAMYCHIE HA
GaAaHCoBaTa CTOIHOCT HA aKTHBA, AKO € CNIa3eH IPHHIMIIBT HA IPH3HABaHe onpeacacH B MCC16.

PaSXOAHTe 3d TEKYIIOTO O6CAY’)KB3H€ Hd HMOTH, MAIIHHH H CBOPBAKCHHA CE OTUYHTAT B ne4yanda HAH
3?11"}7621 B MOMEHTA HA H3BbPILIBAHETO M.

BasancoBaTa CTOIHOCT HA AAACH IIMOT, MALIHHA H CHOPBKEHHE CE OTIIHCBA:
-TIpH POAaxOd HA AKTHBA,
HAH

-KOTdTO HE CE€ OYAKBAT HHKAKBH APYrl HKOHOMHYECKH H3TOAH OT H3INIOA3BAHETO HA AKTHBA HAH npn
OCBO60}KA21B2HC OT AKTNBA,

Ilewanbara nan 3arybara, Bb3HHKBAILA OT OTIHCBAHETO HA HMOT, MAIIHHA H CLOPBKEHNE CE BKAIOUBAT B
newaabara nAm 3arybara, Korato aktupbT ce ormmmie, ocsen ako MCC 17 He H3HCKBa ApyIo npu
npoaaxta i obpaten ansnnr. ITevasbure nAn 3arybute, BbB3HHKBAIIN NIPH OTHHCBAHE HA HMOT, MAILIITHA
HAH CBHOPBKEHHE CE ONMPEACAAT KATO PA3AUKA MEXKAY HETHHTE IIOCTBIAEHHA OT HMPOAAXDaTa, ako mnma
TAKHBA, H 02A2HCOBATA CTOIHOCT HA aKTiBA. Te He Ce KAACH(HUUPAT KaTO HPHUXOA/PA3X0A.

Koraro B x0Aa na obmuaiimata cu ACHHOCT, IPEANPHATHETO PYTHHHO NPOAABA AKTHBH HA HMOTH,
MAIUNHHE H ChOPBXKEHHS, KOHTO € ABPKAAO 32 OTAABAHE MOA HAEM, NPEXBbPAA Te3H 4KTHBU B
MATepIAAHHTE 3aNACH 1O TAXHATA GAAAHCOBA CTOMHOCT, KOTATO MPECTAHAT A4 OBAAT OTAABAHH IIOA HAEM



H CTAHAT ABPiKAHN 33 MpoaakDa. [locTenaennama oT npoaaxOaTa HA TAKHBA AKTHBH C€ MPH3HABAT KATO
npuxoan B cporBeTcTBHe ¢ MCC 18 Ilpnxoan. MCPO 5 He ce nmpraara, KOTaTto aKTHBH, ABPXKAHH 34
IpoA@KOA B OOHHARHNA XOA HA ACHHOCTTA, ObAAT IPEXBLPACHH KbM MATEPHAAHH 3aIIACH.

I/IMOTI'ITC, MAIIMHHATE H CbOPBKEHHATA CE AMOPTH3HPAT TIO AHHeNHUA METOA 32 NIEPHOAA HA OYAKBAHHA
IIOAE3€H KHBOT.

OcTaThyHaTa CTOIHOCT U MOAE3HHAT XXHBOT HA AKTHB Ce NIPEPA3TACKAAT IIPH INIPHUKAIOYBAHETO HA BCAKA
(bHHﬂHCOB‘(l TOAIIHd M dKO OYAKBAHHATA CE€ pPA3AHYaBAT OT NPCANITHHTE HpI’[6AIISIfIT€AHH OUEHKH,
NOPOMCHHUTE CC OTUHTAT KATO IIPOMAHA B CHETOBOAHHTE HpH6AIISHT€AHH OIEHKH B CbOTBETCTBIIE C MCC
8 C“ICTOBOAHH NOAWUTHKH, IPOMEHIT B CHETOBOAHHUTE HPII6AIISI/IT€AHH OHEHKH H I'PEIIKH.

AmoprnzanuAra 3a104YBa OT MOMEHT2, B KOIHTO HMOTHTE, MAIINHUTE H CBOPBKEHHATA CA HAAUYHH B
HPEANPHATHETO, HA MACTOTO I B CBCTOAHHETO, HEODXOAHMH 32 EKCIIAOATAILHATA HM, 110 HAYITHA,
IPEABHACH OT PBKOBOACTBOTO. AMOPTII3ALINATA HA aKTHBHTE CC NIPEYCTAHOBABA HA MO-PAHHATA OT ABETE
AATIL

-AATaTa, HA KOATO Ca KAACNIIHIUIPAHT KATO ABPKAHII 33 IPoAa#da chraacio MCOO 5.
-AdTaTa HA OTNIICBAHE HA AKTHBIITE,
AMOpTHSHIlHﬂTa HE CE€ NPEYyCTAHOBABA B IICPHOAN Hd HpeCTOﬁ HAH H3BAKAAHEC OT AKTHBHA yl'lOTpe6ﬂ.

CpeAHHﬂT NOA€3€H KHBOT B TOAHHHN 34 OCHOBHHTE IDYIH A’bAl"OTpaf:IHIfI MATEPHAAHHN AKTHBH, € KAKTO
CACABA:

I'pyna T'oanuu
Crpaan 25
Cropbxenns 25
MaInHn 1 ChOPBKEHAA 3-25
TPaHCIIOPTHH CPEACTBA 10
Kowmnrorepra TexHnka 2
ABTOMOOUAH 4
CTOnaHCKH HHBEHTAP 6.7

OGe3uenka na MiMoTH, MAIUIMHH ¥ CHOPBIKEHUA

Cobraacso n3ncksayuara Ha MCC36 kbM Kpad HA OTYETHHA I[EPHOA C€ NPABH NPELEHKA AAAH
CBIIECTBYBAT HHAWKAILIMH, Y€ CTOHHOCTTA Ha AaaeH akTuB oT lIMoTHTe, MAIINHATE ¥ CHLOPBKEHHATA €
obesnenena. B cayuall Ha TaKHBA HHAHKALIMH CE H3YHCAfIBA BB3CTAHOBHMATA CTOIHOCT HA aKTHBA 1 Ce

onpeaeAd 3arydata oT obe3IEeHKA.
Hemarepnasuu akTusn

IlpeanpuATneTo oOTYHTA PA3rPAHHYNMITE HENAPHYHH aKTHBH Oe3 usndecka CyOCTAHIIA KATO
HEMATEPHAAHI AKTHBII, KOTATO OTIOBAPAT HA ONPCACACHHETO HA HEMATCPHAACH AKTHB H KPHTCPHHTE 32
npusHabage, popmyanpann 8 MCC 38.

HemaTeplmAeH 4AKTHUB CC€ IIPN3HABd, dKO € BCPDOATHO, Y€ NPCANPHATHCTO HIC IIOAYYH OYAKBAHHTE 6'1>ACLLIH
HKOHOMHYECKH IIOA3H, KOUTO Ca CBBbP3dHN C AKTHB H CTOHHOCTTA H4 AKTIIBA MOKE Ad 6'bA€ OIIpEACAECHA
HAAECKAHO.

H’prOHﬁ‘-IH_AHO HCMATCPHAAHHUTE aKTHBN CE€ OTYUHTAT IO 1I€HA HA HPHAO6HB’¢1HC.

[lenaTa Ha NpHAOOHBAHE HA OTACAHO IPHAODHT HEMATEPHAAEH AKTHB Ce onpeAead cbraacio MCC38 n
BKAIOYBA:

-MIOKYNIHATd UEHd, BHOCHHNTE MITAd II HEBB3CTAHOBHMHTE AAHBIH BbPXY IIOKYIIKATd, TbPTOBCKHTEC
OTCTBIIKH H pa6aTH C€ IPpUCIAAAT,




!
-BCAKAKBH CBBP3AHI PA3XOAN 34 IOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IMIOA3BAHE,

LICHaTa Ha HPI'IAO6I’lBaH€ H4d HEMATEPHAACH AKTIIB, HpI'IAO6I/IT B 3aMAHA C HENMAPDHUYEH AKTHB CC H3MEDPBA
o CpaBeAAHBA CTOﬁHOCT, OCBEH aKO :

-pa3MEHHATA ACﬁHOCT HAMA TbPrOBCKA CBbIIHOCT,

HA

-CIIPpABEAAUBATA CTOMHOCT HHTO HA ITOAYYE€HHA AKTHB, HUTO HA AAACHHUA AKTHB, MOXE Ad 6’bAe H3MEPEHA
HAAEKAHO-

HprIAO6I/ITHi{T 4AKTHB CC JI3MEPBA TO TO3H HAYIIH, AOpH AKO MNPEANIPDHATHETO HE MOXKE He320aBHO Ad
OTIIHIUEC AJACHIIAA AKTHB. Axo HpHAO6HTHﬂT AKTHB HE € OHEHEH MO CIIPABEAAHBA CTOﬁHOCT, HEroBaTa 11eH4
Ha HpHAO6HB?lHe Ce€ 13MepBa 1o OasancoBaTa CTOMHOCT HA AdACHIIA AKTHB.

llenata na nmpHAOOHBAHE HA BbTPEIIHOCH3AAACH HEMAaTepHAAeH akTuB cbraacio MCC38 e merosara
ceDeCTOIHOCT, BKAIOUBAILIA CYMATA HA PA3XOANTE, HAIPABEHN OT AATATA, HA KOATO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 32 I'bPBH I'bT HA KPHTEPHHTE 3a IPH3HABAHE.

HeMaTepHﬂ_AHHTe AKTHBH C€ OTYHTAT CAECA HpHAO6I’IBZH€TO no I€Ha HaA HpI{AO6IJBaH€, HaMdaA€HA C
HATpylldHaTaA AMOPTH3A1NAA 1 HaTpyllaHH 321I'y61'1 oT 0663H€HK3.

HPCAHPHHTI/ICTO OLICHABA AAAHM TIOAE3HHUAT JMXHBOT HA HEMATEPHAACH AKTHB € OTPAHHYEH TAH
HCOTPAHIYEH H 4KO € OIrpaHHYEH CE OIIPEACAA MOAE3HUSA KHUBOT HA AKITIBA UAN IMOAE3HHA XXKHBOT HA
IIPOH3BOACTBEHHTE AN CXOAHHN CAIIHHIIH, CbCTABASABAIIM TO31 AKTHUB.

HeMaTepHﬂ_ACH AKTHB C€ PA3TACKAAQ KATO HMAII] HEOIPAHHYEH I[IOA€3CH KHBOT, KOTATO HA Oasata Ha
4AHAAHU3 HA CbOTBETHHTE (baKTOpI/I, HE ChIIECTBYBA IIPEABHANMO OTPAHNYCHHE 32 TIEPHOAQ, npe3s KOHTO ce
O4Y4aKB4 AKTUBDBT Ad TEHEPHPA HETHH NapH4YHA IIOTOLH 324 HPECAIIPHATHETO.

HeMaTCpI’IaAHHTe AKTHBH C OTPAHNYECH INOAE3ECH XKHBOT CC AMOPTH3NPAT, 4 HEMATEPHAAHHUTE AKTHBH C
HCOTIPAHHNYEH ITOAC3EH XKHUBOT HE C€ AMOPTH3HPAT.

HeMaTepI/Iﬂ.AHHTe AKTHBH, KOUTO NMOAACKAT HA aMOpPTH3A1 M, Ce AMOPTH3UPAT I1O AMHEHHUSA METOA 34
CpOKa Ha ONIPEACACHUS TIOAE3CH KIIBOT.

AMOPTI’ISEIHHHT’A 341104YB4, KOTdTO AKTHBBT € HA Pa3mIOAOKEHIE 3a IIOA3BAHE, T.€. KOIaTO TOH € HA MACTOTO
1 B CbCTOAHHETO, HeO6XOAHMO 3a CIIOCODHOCTTA My Ad pa6OTH IO HAYNH, OY4KBAH OT PBKOBOACTBOTO.
AMOPTPIB?II_IHHT‘(I Ce€ IMIPpEKpaTsBa HA IIO-PAHHATA OT ABETE AATHU!:

-A4TaTa, HA KOATO AKTHBBT € KAACH(MUMPAH KATO ABDKAH 3a MPOAAKDA (MAH BKAKOYEH B IPYMaTa 3a
OCBOOOMKAABAHE, KOATO € Abpana 32 mpoAakba) B crotserctiie ¢ MCDO 5

HAHR
- AATaTa, HA KOATO AKTHBBT € OTIIHCAH.

CpeAHHHT IMOAE3€H XHUBOT, B TOAHHH, 32 OCHOBHITE rpynn AMOPTH3HDPYEMH HCMATEPHAAHH 4AKTHBH €,

KAaKTO CACABA:

I'pyna T'oanan
TbproBeKi MAPKH, AHIIEH3H 6.7
ITporpamun npoaykrn 2

Apyrn  AHA  — aorosopn 3a mpoaaxba Ha 34 CPOKA HA AOTOBOPA
€A.€HEepIHsA

OGe3nenka Ha HEMATEPHUAAHU ABATOTPANHHN AKTHBH

CeraacHo msucksannata Ha MCC36 kpM Kpasd Ha OTYETHHA NEPHOA CE TNPABH TPEIEHKA AAAI
CBILECTBYBAT MHAMKALHMN, Y€ CTOHHOCTTA HA HEMATEPHAAHNTE ABATOTPAHHN aKTHBH e obe3ueHena. B




CAy‘I‘dﬁ HAa TAKHMBA MHAHKAHHNH CE H34YHNCAABA BBL3CTAHOBHMATA CTOHHOCT HAa aKTHBHTE H Ce OTIPEAEASL

3arydaTa OT OOE31EHKA.

DuHAHCOBN AKTHBH

Ipeanpusaruero npisara MCC32 n MCC39 npn orunrane Ha PHHAHCOBH aKTHBH.

@UHAHCOB AKTHB € BCEKH AKTHB, KOHUTO €:

- MAPHYHHI CPEACTBA;

- HHCTPYMEHT HA COOCTBEHHA KAIHTAA HA APYTO TIPEATIPHATHE;

- AOTOBOPHO TIPABO:

AQd C€ MOAYYAT NNAPUYHH CPCACTBA HAH ApPYT ¢)HH2HCOB AKTIB OT ADYTIO IIPEAIIDHATHIE,
HAIL

Ad CE€ pPA3MEHAT CpIIHﬁHCOBH AKTHBH HNAH (i)HHﬂHCOBI’l aCIBI C APYIO MNPEANPHATHE PN
YCAOBHSA, KOHTO Cd IMOTEHIHAAHO 6AﬂFOHpI/IHTHI'I 34 IIPEATIIPHATIETO,

- AOTOBOp, KOHTO Lue ObAe HAH MOKE Ad ObAe ypeAeH B CODCTBEHH HHCTPYMEHTH HAa COOCTBEHNSA

KANMHTAA HA CMHTEHTA U €

HCACPHBATHB, 34 KOMTO OPEANPUATHETO € HAH MOXKE Al 61:.&6 34ABAKEHO Ad ITOAYHII HPDOMEHANB
6p0ﬁ OT HHCTPYMEHTH HA coDCTBEHHA KAITHTAA HA TIIPEANIPHATHETO,

AN

AEPHBATHB, KOHTO e ObAe MAH MOXe Aa ObAe ypeaeH upe3 pasmana Ha (DUKCHPaHA CymMa
NAPIYHH CPEACTBA HAI APYT (PHHAHCOB aKTHB 32 (purcupan Opoi OT COOCTBEHUTE KaITHTAAOBH
HHCTPYMEHTH HA NPEANPUATHETO. 32 Ta3HM LA HWHCTPYMEHTHTE HA COOCTBEHHSA KAMHTAA Ha
IPEANPHATHETO HE BKAIOUBAT YIPAXHAEMH (PUHAHCOBH HHCTPYMEHTH, KAACH(DHIMPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHS KAallHTAaA, KOHTO HAAAraT HA MPEATIPHATHETO 32ABAXKEHHETO Ad
IPEAOCTABH HA APYrd CTPdH4 MPONOPHHOHAAEH AfA OT HETHUTE aKTHBH HA MPEATPHATUETO CaMO
NpH AHKBHAAUMS, MAH HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO NOAyYaBaHE HAH
MIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHSA KAITHTAA HA TIPEATIPHATHETO.

DOuHAHCOBHATE HHCTPYMEHTH-AKTHBH CC KAaCIIq)HLI,HpaT B CACAHUTE KATETOPHH CBrAACHO HM3MCKBAHHATA

una MCC 39:

DHHAHCOBU AKTUBH, OTYHTAHH 110 CIPABEAAIIBA CTOHHOCT B mevanbata nam 3arybata
- AbpxaH 32 TbpTyBaHe (PHHAHCOB aKTHB

- OnpeaeAer npu IbPBOHAYAAHOTO My HPH3HABAHE OT HPEANPHATHETO 34 OTYHTAHE TIO
CIIPaBeAAHBA CTOHHOCT B nevaabara uAm 3arybara.

MuBecTnnnm, AbPKaHI AO TTAACK
KpeanTtn n B3emanns

@OUHAHCOBH aKTHBH HA Pa3snoAOKEHHE 34 HPOAZDK621.

[TpeanpusTieTo npH3HaBa (PUHAHCOB AKTHB HAH (DHHAHCOB IIaCHB B OT4eTa 32 (DHHAHCOBOTO
CBCTOfAIHIE, KOTATO M CaMO KOraTo MPEANPHATHETO CTaBa CTPaHA 1O AOTOBODHHTE YCAOBHA Ha

HHCTPYMEHTA.

HPI{ I'bPBOHAYAAHOTO CH NIPH3HABAHE q:)I/IH’leCOBI‘ITC AKTHBH C€ OTHYNTAT 1O CIIPABEAANBATA M CTOWHOCT
IMMAROC, B CAY“Iaﬁ H4 (bIIHaHCOBH AKTHBH, KOUTO HE C€ OTYHTAT IO CIIPABEAAHBA CTOMHOCT B nevaabaTta
HAH 321’Y6’(1Tﬁ, PA3XOANTE 11O CACAKATA, KOUTO CE OTHACAT IIPAKO KbM HpI/IAO6HB21HeTO HANl N3AABAHETO HA

pHHAHCOBHSA AKTHB.



CAeA I'bPBOHAYAAHOTO NIPU3HABAHE IIPEAIIPHATHETO ONEHABA (i)HHﬂHCOBI/ITC AKTHBH KAKTO CACABA:

¢ [lo cupaBeasnsa crolinocTt
- GUHAHCOBH AKTHBH, OTYHTAHN 110 CIPABEAAHBA CTOHHOCT B nievasbata HAH 3ary6ara;
- OHHAHCOBH aKTHBH Ha PA3MOAOKEHHE 32 IPOAAKD,

C HM3KAIOUEHNE HA MHBECTHUHH B HHCTPYMEHTH HAa CODCTBEHHS KANNTAaA, KOHTO HAMAT —KOTHPAHA
Na3apHA eHa HA AKTHBEH I1434D 1 YHATO CIIPABEAANBA CTOHHOCT HE MOXE Ad CE OLIEHH HAAEKAHO, KAKTO
M AEPUBATHBII, KOMTO €4 OOBBP3aHH C HEKOTHPAHH HHCTPYMEHTH HA COOCTBEHMS KAIIHTAA HAH TPAOBA A2
Ce YPEAAT Upe3 NPEXBbPASHETO HA TAKHBA HEKOTHPAHN HHCTPYMEHTH Ha CODCTBEHHS KANINTAA, KOUTO Ce
OLIEHSBAT MO LEHA HA MPHAOOHBAHE.

¢ Ilo amopTH3Npana CTOHHOCT C N3NOA3BAHETO HA METOAA HA €(DEKTHBHIIA ATIXBEH IPOLEHT
- KPEAITII H B3EMAHS,
- HHBECTIILNH, ABPHKAHII AO HAAEK;
Ilewaabn n 3aryon oT rHAHCOBH aKTHBII

e Ilewaabn u 3arybn, KONTO Bb3HHKBAT OT MPOMSHATA HA CIIPABEAAHBATA CTOITHOCT Ha (DIIHAHCOBH
AKTHUBIl CE MPHU3HABAT KAKTO CAEABA:

- Ilewanba nan saryba ot ¢puHaHCOB aKTHB HAM (DHHAHCOB NACHB, KAACH(DHIIHPAH KATO OTHYHTAH 10
CIIPAaBEAAHBA CTOHHOCT B ieuasbara HAH 3ary0aTa, Ce NIPH3HABA B OTYETA 32 AOXOAHTE.

- ITewaatara nan sarybara ot naanden 3a npoaaxba GPHUHAHCOB AKTHB Ce NPH3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAKOUYCHHE Ha 3arybure oT obesnenka u neuaabute n 3arybute or OOMEHHHTE KypcoBe AO
MOMEHTA Ha OTHHCBaHe HA (DHHAHCOBHA aKTHB. B TO3n MOMeHT HaTpymamara neaafa mnam 3aryba,
HPH3HATA [IPEAH B ADYT BCCOOXBATEH AOXOA, C€ MPEKAACH(DUIIPA OT COOCTBEH KAMTUTAA B TIe4aAbaTa AN
3arybaTa KaTo KOPEKIHA OT IPEKAACH(DUKAITHS.

® AHXBaTﬁ, KOATO C€ H34YUCAABA C H3IIOA3BAHE HA METOAA HA eq)eKTI/IBHHﬂ ANXBEH IIDOLEHT, CE
IIPH3HABA B OTYETA 34 AOXOANTE.

® ,AHBI/IACHTI/ITC OT HHCTPYMEHTH HA CcOOCTBEHHA KANNTAA Ha Pa3IOAOXKEHHE 324 HPOA’(DK6Z ce
INPH3HABAT B OTYETA 34 AOXOAHTE, KOrato ce YCTAHOBH IIPABOTO HA NPCANPHATHETO Ad TIOAYYIl
IIAAIIAHE.

® 3a (puHAHCOBHTE AKTHBH, KOHTO C€ OTYHTAT IO AMOPTM3HPAHA CTOHHOCT, meuaabara nAM
3arybara OT aKTHBA Ce NMPH3HABA B OTYETA 32 AOXOAMTE, KOTaTO (DUHAHCOBHAT AKTHB HAI
(pMHAHCOBHAT NACUB Ce OTINCBA HAH OGE3LEHABA 1 YPE3 IPOLECA HA AMOPTH3NPAHE.

Ilpeanpusaruero otnncea (PHHAHCOB AKTHB, KOTATO!
® AOrOBOPHHTC IPABA BHPXY MAPMYHHTE IOTOLHM OT (DHHAHCOBNS AKTHB CA H3TEKAH;
HAHI

® UpexBbPAA (DHHAHCOBHA AKTHB, KOTATO CA MPEXBBPACHH AOTOBOPHHTE IIPABa 32 MOAYYABAHE HA
NAPHYHI MOTOUM OT (DHHAHCOBHA AKTHB HAHM Ca 3aMa3€HH AOTOBOPHHTE NPABa 33 IIOAYYABAHE
HA [APHYHHTE NOTOUH OT (DMHAHCOBNA AKTHB, HO € IOETO AOTOBOPHO 3aABAXKEHHE 32 TIAAILAHE
Ha MApPHYHA MOTOIH HA CAHH HAH IIOBEYE NIOAYYATEAH B CHIOPA3yMEHHE H TPAHCQEPHT OTIOBAPA
H4 JCAOBHATA 32 OTHHCBaHe ¢braacHo MCC 39.

VCcAOBHA 32 OTHHCBAHE!

Korato npeAnpuATHeTO NIPEXBBHPAH (PUHAHCOB AKTHB, TO OLEHABA CTEMEHTA, A0 KOATO INE 3amasu
PHCKOBETE H NOA3HTE OT COOCTBEHOCTTA BbPXY (PHHAHCOBHSA AKTHB:



®  2KO MPEAIPHATHETO INPEXBbPAH B 3HAYHTEAHA CTENEH BCHYKH PHCKOBE H  IOA3H OT
coOCTBEHOCTTa BBPXY (PUHAHCOBHA AKTHB, IPEANPHATHETO OTNHCBA (PUHAHCOBHA AKTHB H
[IPH3HABA OTACAHO KATO AKTHBH IIAH IACHBH BCHYKH IIPAaBA W 3aAbANKEHHSA, CH3AAACHH HAII
3aMa3eHH IpH TpaHcdepa;

e AKO TIPEAIIPHATHETO 34I143H B 3HAYNTEAHA CTCIICH BCHUYKI PHCKOBE I MOA3H OT cobcTBEHOCTTA
BBpXY (pI/IHﬁHCOBI/I}I AKTHB, IIPDCAIIPHATHETO IIPOABAKABA Ad npu3HaBa CpHHﬁHCOBHH AKTHB,

L4 4AKO NPEAHPHATHETO HHNTO HNPEXBDBPAMA, HUTO 34I11a3B4d B 3HAYHTEAHA CTCHICH BCHYKH PHCKOBE H
MIOA3H OT CODCTBEHOCTTA BBbpXY q)HHﬁHCOBHH AKTHB, IPEANPDHATHETO OIIPCACAA AdATL € 3AMA3HAO
KOHTPOA BBPXY (pHHﬂHCOBHﬂ akTHB. B TO31 CAy‘-IilﬁZ

-dKO TMPEAIPHATHETO HE € 34IId3IIAO0 KOHTPOA, TO OTIIHCBA (pIIHaHCOBHH AKTHB n
IIPII3HABA OTACAHO KATO AKTHBH HAN ITACHBH BCHYKII 1IPDABA II 3AADBAKEHNSA, Cb3AAACHII IDH Tpchcbepa.

-AKO IIPEATIPIATHETO € 3aHA3NAO KOHTPOA, TO IIPOABAXKABA Ad TIPHU3HABA CbIlHﬂHCOBHH
AKTHB AO CTEIIEHTA HA HIPOABAKABAINOTO MY yHAaCTIIC BbB qC)HHaHCOBH}I AKTIIB.

[Ipu ornuacBaseTo HA (PHHAHCOBIA AKTHB PA3AHKATA MEKAY:
2) HeroBara 0AAaHCOBA CTOHHOCT; H

6) CyMAaTa HA NOAYYECHOTO Bb3HATPAKACHHE (BKAI—O‘—IBZLL[O BCHYKII IIOAYYE€HH HOBH AKTHBH, MIIHYC
BCHYKH IIOCTH HOBHU HZCHBH) H BCHYKH HATPYIIAHH nevaAdbn nan 331')’611, KOHTO €a OHAmM NPH3HATH
AHPEKTHO B CODCTBEHHSA KAIIATAA CE IIPH3HABA B OTHETA 34 AOXOAHTE.

Obe3uenka n HeCLONPaeMocT Ha (PHHAHCOBH AKTHBH

HpeAHpI/I}ITI/IeTO NpeneHsaBd KbM Kpasd HA BCEKH OTYETCH MEPHOA AdAH €4 HAAHLE ODeKTHBHH
AOKA34aTEACTBA 34 O6CBH.€HK3T2 HA (bHHﬁHCOB AKTHB HAM HA rpyna oT (i)I/IH’dHCOBH AKTHBH.

DUHAHCOB AKTHB WAH IPYNa OT (DMHAHCOBH aKTHBH CE CYHTAT 32 ODE3LEHEHH 1 Ca Bb3HHKHAAII 3aryOn ot
0be311eHKd, KOTATO Ca HaAIlle ODEKTHBHH AOKA3aTEACTBA 3a ODE31EHKA, MPOH3XOXKAALIH OT €AHO HAH
noBeve CbONTHSA, KOUTO CA HACTBIIAH CAEA IBPBOHAYAAHOTO NPH3HABAHE HA akTHBA (ChOuTHE "3aryHa")
I KOTato TOB2 CrbuTHE 3aryda (AN cbOHTHA) MMa edeKT BbPXy OUAKBAHHTE ObAEIIN MAPHYHH TOTOIH
OT PHHAHCOBHUSA AKTHB AN OT IPynaTa (PHHAHCOBU aKTHBH, KOHTO MOTAT A2 Cé OUEHAT HAAEKAHO. Moxe
Ad HE € BB3MOXHO Ad C€ HACHTH(HIHPA EANHHYHO, CAMOCTOATEAHO ChOHTHE, KOETO € MPHYIHHAO
obesuenkara. [1o-ckopo 0De3leHKATA MOXEe Ad € NMPHYNHEHa OT KOMOMHHPAaHHA edEeKT Ha HAKOAKO

CBLOHTHA.

3aryOure, KOHTO C& OYAKBAT B PE3YATAT HA Oba€lInTE CHOHTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE

Ce IIPH3HABAT.

¢ Obe3ueHka Ha PUHAHCOBH AKTHBH, OTYHTAHH 110 AMOPTH3NPAHA CTOHHOCT

Axo 1n1Ma O0EKTHBHH AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3aryD2 OT O0e31eHKA OT KPCAHTH ¥ B3@MAHMUSA IIAII
OT MHBECTHILINHN, ABPKAHH AO MAACK, OTHHTAHM N[O AMOPTH3HpPAHA CTOITHOCT, CyMara Ha 3arybara ce
OLEHSABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOIHOCT Ha AKTHBA I HACTOALHATA CTOHHOCT HA OYAKBAHHTE
ObA€LIM APUYHE NOTOLH (C H3KAIOUEHHE HA OBACLINTE KPEAHTHH 3aryOH, KONTO HE Ca Bb3HHKHAAHN),
AHCKOHTHPAHH C IIbPBOHAYAAHNA e(EKTHBEH AHXBEH  IIPOLEHT 33 (PHHAHCOBHA akTHB (T. €.
e(hbeKTHBHIAT ANXBEH NIPOLEHT, H34YHCACH NIPH I'bPBOHAYAAHOTO NpN3HABAHE). DaancoBarta croiiHOCT
HA aKTHBA CE€ HAMAAfIBA H CyMaTa Ha 3aryDaTa ce IpH3HaBa B neuaAbara nAu 3aryoara.

¢ Ob6esuenka Ha (PUHAHCOBI AKTHBII, OTYHTAHH 110 LIEHA HA NPHAODUBaHE

Axo 1Ma ODEKTHBHH AOKA3ATEACTBA, Ye € Bb3HMKHAAA 3ary0a OT oDesleHka HA (PUHAHCOB AKTHB,
OTYHTAH IO LEHA HA NPHAOOHBAaHE, CyMaTa Ha 3arybara oT 0De3leHKA Ce OLEHABA KATO Pa3AHKA MEKAY
HaaancoBaTa CTOHHOCT HA (PHHAHCOBHS AKTHB M HACTOAILATA CTOMHOCT Ha OYAKBaHHTe ObAerin



NAPUYHH [OTOLM, AHCKOHTHDAHH C TEKyIUMA MA3apeH INPOLEHT Ha BL3BPBILIAEMOCT 32 MOAOGEH
¢punancoB axTHB. 3arybute ce npmn3Hasat B neyaabara nam sarybara.Takupa 3arybu ot obesnenka He
TIOAAEKAT HA BbB3CTAHOBSBAHE.

* Obesuenka na (PHHAHCOBH AKTHBH Ha PA3MOAOKEHHE 32 IPOALKDA

Korato cnaa B cnpaBeaanBaTa CTONHOCT Ha (PHHAHCOB AKTHB HA PA3IOAOKEHTIE 32 npoaax6a e npusHat
AWDEKTHO B COOCTBCHIISI KAIMTAA N HMa  ODEKTHBHH AOKA3aTE€ACTBA, Y€ AKTHBBLT € obesnenen,
HATPYNaHaTa 3aryda, KOATO € IPM3HATA B APYT BCEODXBATEH AOXOA, CE H3BAKAA OT KANNTAAA H Ce
IpH3HABA B ie4anbara nan 3arybara, Aopu aKo (DHHAHCOBHAT AKTHB HE € OTITHCAH.

Cymara Ha naTpynamara 3ary0a, KOATO ce IpeKAacu(puuHpa OT COOCTBEH KAmHTAA B neuarbara nam
3arybaTa, € pa3AlKATA MEKAY LEHATA HA NPHAOOUBaHe (HETHO OT MOTAIIEHHS HA TAABHHLATA H
AMOPTH3ALHS) I TEKYIIAaTa CIPABEAAIIBA CTOHHOCT MHHYC 3arybata oT obe3leHka Ha (PHHAHCOBHA AKTIIB,
NPH3HATA IIPEAN TOBA B NeYaAbaTa nAn 3aryoara.

3arybu or obesnenka, nprusuaTn B nevarbara nAn 3arybaTa 32 NHBECTHINA B HHCTPYMEHT HA COBCTBEHNA
KAINTAA, KAACH(ILNPAH KATO HA PA3MOAOKEHIIE 32 IIPOAAKDA, HE CE BH3CTAHOBABAT B nevabara nam
3arybara.

3aryu ot ofesuenka, npusnari B neyarbara HAI 3arybaTa 31 AbATOB HHCTPYMEHT, KAACHDHIIPAH KATO
HA PA3TOAOKEHHE 32 NPOAAKDA, Ce Bb3CTAaHOBABAT. Bp3cTanOBEeHATA CyMa Ce MpI3HaBa B meuaabara nan
3aryoara.

ITapuunn cpeacrsa

HapH“IHHTG CPEACTBA BKAKOYBAT: IApIIYHH CPEACTBA B 6p0i:I 1 663CpO‘IHH AETIO3NUTH, CbOTBETHO B AE€BA I1
BbB BAAYTA.

HapH‘{HIITC CKBHBAACHTH Ca KPAaTKOCPOYHH, BHCOKOAUKBHAHH HHBECTHIIMH, KOUTO Ca AECHO O6p"bH121€MI/I
B KOHKDETHH MapHYHH CYMH H ChADBDKAT HE3HAYHTEACH DUCK OT NPpOMAHA B CTOMHOCTTA M.

HNupecTunnu B AbLIICPHH NPEATIPAATHA
ABIIEPHN NPEANPHATHSA Ca BCHYKH NPEANPHATHA, KOUTO Ce€ HAMHPAT IIOA KOHTPOAA HAa ApPYHKECTBOTO.
KoHTPOA®T BBDXy AbllEpHHTE MPEANPHATHA HA APYKECTBOTO Ce HM3Da3fABA BbB BH3MOKHOCTTA My Ad
PBKOBOAH H ONIPEAEAS (DHHAHCOBATA M ONEPATHBHATA IOAHTHKA HA ABLIEPHUTE IPEATIPHATHS, TAKA Y Ad
C€ M3BANYAT M3TOAN B PE3YATAT HA ACHIHOCTTA HM. B HHAnBIAyaAnna QHHAHCOB OTYET HA APYKECTBOTO
HHBECTHLHNITE B ABIUEPHH UPEAIPHATHS C& OTYHTAT IO CEOECTORHOCT.

ApYXeCTBOTO HPU3HABA AHBHAEHT OT ABLIEPHO TIPEANPHATHE B Ie€4aabarta HAHM 3arybaTa B CBOHMTE
UHAMBHAYAAHII (PIHAHCOBH OTYETH, KOTATO Obae JCTAHOBEHO IIPAaBOTO MY A4 IOAYYH AHBHACHTA.
[ToAyueHn pasmpeACACHIIsl, HAABHIIABAIIM TE3H IEYAADH, ce PA3TACKAAT KATO BB3CTAHOBSBAHE HA
HHBECTHLUATA H CC NPI3HABAT KATO HAMAAEHHE HA LICHATA HA nprnaobusaHe /cebGectoiinocTra/ mHa
WHBECTHUIIHATA.
HNusecTnuum B ACOUMUPAHH U CBBMECTHM NPEANPMATHA

Acounnpasn ca te3n NPEAIPUATHS, BHPXY KOUTO APYXKECTBOTO € B ChCTOSHHE Ad OKA3BA 3HAUHTEAHO
BAHAIHIIE, HO KOWTO HE Cd HNTO ABIUCPHH NIPEAIPHATHA, HHTO ChbBMECTHH npeAnpuATua. ITusecruiiunre
B ACOIMHPAHII IPEANPUATIA C& OTUYHUTAT IO CEOECTOHHOCT.

CbBMECTHO NpEANpHATIE € AOTOBOPHO CIIOPA3yMeHIE, IO CHAATA HA KOETO ApYKECTBOTO I APYTIL
HE3ABHCHMH CTPAHH CE€ 3a€MAT ChC CTONAHCKA AEHHOCT, KOATO MOAAEKH HA CBBMECTEH KOHTPOA H
CTPAaHHTE IPHTEXABAIIH CbBMECTEH KOHTPOA BbPXY NPEANPHATHETO HMAT IPABO HA HETHUTE AKTHBH HA
npeAnpusrueto. ITupecTnnunTe B CbBMECTHH MPEAIPHATHS C€ OTYHTAT 10 cebecTOHOCT.

ApyKeCTBOTO NpH3HABA AHBHAGHT OT CBBMECTHO NDEANPHATHE HAH ACOLHHPAHO MPEANPHATHE B
neuasfara nan sarydara B CBONTE HHANBUAYAAHH (DHHAHCOBH OTYETH, KOTATO ObAE YCTAHOBEHO PABOTO
My Ad IOAYYI AHBHACHTA.



IuBecTnInHTE, KOHTO HE €4 KAACHMUIUPAHHI KATO ABLIEPHH H ACOLHHPAHH IPEATPHSATHS CE€ OTYHTAT
IO CIIPABEAAHBA CTOMHOCT KAACH(HIMPAHH KaTO (PHHAHCOBH aKTHBH H4 PA3TMOAOMKEHHE 32 MPOAakOa,
cbraacuo usucksanuara Ha MCC39. B cayuanTe, B KONTO HHBECTHIHHTE C4 B KANUTAAOBH MHCTPYMEHTI,
KOHTO HAMAT KOTHPAHA IIA3apHA II€HA HA AKTHBEH I1a3ap I YNATO CIIPABEAAHBA 1ICHA HE MOXKe Ad Ce
OIIPEACATI HAAEKAHO CE OTYHTAT 1O IieHa Ha npuAoDuBane /cebecToliHOCT.

ITuBecTnimn, KOHTO ca Kaacudnunpann B cporercrbie MCPOS Kato abpaann 3a npoaaxda/uAn ca
BKAIOYCHH B IPYIIA 33 H3BAKAAHE OT yroTpeda, KoATO € KAACH(HIIPAHA KaTO AbPAAHA 33 IPOAAKO2 / ce
OTYHTAT B ChOTBeTCTBHE C TO3i MCDO.

KpeanTn, TbProBcKku u Apyrs B3eMaHMA

KPCAIITIITC I B3¢MAHHNATA Cad HEACPHBATHBHI q)HHﬂHCOBH 4AKTIIBI1 C (bI'IKCI’IpﬁHH HAIl OTIDEACAAEMHI
NAQIIAHIIA, KONTO HE CE€ KOTHPAT HA dKTHBEH 11d34p, C H3KAIOYCHIIE Ha!

®  TE3II, KONTO NPCATIPIATIICTO BB3HAMEPABA AQ IPOAIAC HE320aBHO HAN B DAN3KO Dbaelne, KOUTO
me ObAAT KAACH(PHINPAHH KATO ABPHKAHI 34 TBPIYBAHE I TE3H, KOHTO MPEAIPHATHETO
ONPEACASl IPH IIBPBOHAMAAHOTO IPM3HABAHE KATO OTYHTAHH IO CIPABEAANBA CTOHHOCT B
neuaabara nan saryoara;

. TE€3H1, KOHTO IIPECAIIPDHATHETO OIPEAEAS KATO HA PA3NOAOKEHHE 34 l'IpOAﬂ.'/K621 IpH
I'bPBOHAYAAHOTO HNPH3HABAHE, HAH

L TE€31, IPH KOHNTO ADBPKATEAAT MOXKE Ad HAMA Bb3MOXNKHOCT Ad Bb3CTAHOBH B 3HAYHTEAHA CTEIICH
siAaTa CH I'bPBOHAYAAHA HHBECTHLHA, C H3KAXOYEHHE HA CAYYAHTE, NIPDH KOUTO INPHYMHATA €
BAOIIABAHE HI KPEAIITHOTO KA4YECTBO I KOHTO C€ KA?ICH(pPIU,HpZT KaTO Ha PA3IIOAOXKEHNE 34
npoaaxOa.

Kato kpeantn mn B3emamms ce Kaacuduuupar (PHHAHCOBH AKTHBH, BB3HHKHAAM OT AHPEKTHO
NPEAOCTABSHE HA CTOKH, YCAYTH, IAPH HAH IIAPHYHH KBUBAACHTH /THPIOBCKH B3EMAHMA U KPEAHTH /.

KpeanTuTe n B3eMaHuATa, KOHTO Ca C PHKCHPAH HAACK C€ OTYHTAT MO AMOPTH3HPAHATA UM CTOHHOCT.
KpeanTure 1 B3eManuaTa, KONTO €2 6e3 DHKCHPAH MAAEK, CE€ OTYHTAT IO CeDeCTOHHOCT.

HPCAHAQTGHHTG PAa3XOAH, KOHUTO KACAAT CACABAIIN OTYETHH IEPHOAIH, CE€ NPEACTABAT KATO 4BAHCOBO
IIPEBEACHH CYMH HA AOCTABYHIH H CE€ BKAIOYBAT B ThPTOBCKHTE B3EMAHHA.

Aanpuy 32 Bb3CTAHOBABAHE

AaHbIUTE 32 Bb3CTAHOBABAHE HE NMPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIIEHHS, HE Ce KAaCH(UINPAT B
KaTeropunTte (PMHAHCOBH aKTHBHU. T'e BRKAIOUBAT:

-CyMHTe Ha BB3CTAHOBHMHTE AAHBIH BBPXY AOXOAQ BbB Bpb3Ka C obAaraemara meuanba/saHbuHata
3ary6a 3a MepHOAA I IIAATEHH CYMII 32 TEKYIIl H IIPEAXOAEH NEPHOA IMPEBHIUABAIIH ABAXHMITE CYMH.

—CyMHTe Ha AAH'BYHH KPEAITH 334 BB3CTAHOBABAHC H IIPHXBAIIAHE CACA KPdAAd HA OTHCTHHA IICPHOA I I1AA-
TEHHN CYMI 32 TCKYIL H IPEAXOACH IIEPIIOA NPEBUIIABAIIN ABAXKHMHTE CYMH 334 APYIH AdHBIH.

TCKyLL[HTe AAHDBYHH AKTHBII 32 TEKYLIHA U IIPEAXOAHII IIEPHOAH CE€ OLUCHABAT IO CYyMAT4d, KOATO CC€ OYAKBa
Ad 6'1>Ae BB3CTAHOBEHA OT AAHBYHHTE OPraHH IPH NPHAATAHE HAd AAHDBYHHN CTABKH M AAHBYUYHI 3aKOHI,
ACHCTBAIIN HANl OYAKBAHH Ad BAA3AT B CHAQ KbM KPasd HA OTYETHHA NEPHOA.

Marepuasnu 3amacn
Ipeanpusruero npraara MCC 2 32 orynTane HAa MATEPHAAHHTE 32I1ACH:

Marepuaann 3amacu ca aKTHBIL



- ABDIKAHH 32 IPOARKOA B OOHYANHIA XOA HA CTOMAHCKATA ACHHOCT /CTOKH, IPOAYKLHS/;
- HAMHPAILI Ce B IPOLEC HA IPOH3BOACTBO 32 TAKABA MPOAAKOA /HE3aBbPILICHO NPOH3BOACTBO/;

- MATePHAAHM 32NaCH, KOMTO CE H3PA3XOABAT B IPOHM3BOACTBEHHA IIPOLEC HAHM NPH NPEAOCTABAHE HA
YCAYTH /MaTepHaAH, CyPOBHHN, PE3EPBHN YACTH, ChXPAHABAHH MOA (POPMATA HA ABAPUEH PE3EPB, KOHTO
ce noTpebABAT IIPH BAATAHETO MM B MALIMHHTE, ChOPBKEHHATA HAH ODOPYABAHETO, MOPAAH PEMOHTHH
MeponpHATHA [

MarepHaAHHTe 3amacn Ce OHEHsABAT MO IMO-HIICKATA OT CeDECTOMHOCTTA NAM HETHATA peasnsupyema
CTOHHOCT.

CebeCTOHHOCTTA Ha MATEPHAAHNTE 3aTIACH HPEACTABAABA CYMATa OT BCHYKH PA3XOAH IO 32KyNyBAHETO,
npepaboTKaTa, KAKTO M APYTH Pa3XOAIl, HAIIPABEHH BbB BPB3KA C AOCTABAHETO HM AO CETALIHOTO
CbCTOSIHHE H MECTONOAOMKCHHNE.

PasxoanTe no 3akynypane Ha MATCPHAAHHTE 3AMACH BKAIOYBAT: MOKYTIHATA 1I€HA, BHOCHHTE MHTA H APYrH
HEBDB3CTAHOBHMHI AAHBIIL, TPAHCTIOPTHUTE PA3XOAI I AP., KOHTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
IPHAOOHBAHETO HA CTOKNTE, MATEPHAAHTE U ycayrute. Tbproekute oTCThIKH, pabaTi 1 AP. NOAOGHI
KOMIIOHEHTH C€ NPUCIIAAAT IPH ONPEACASIHE Hd OKYIHATA CTOMHOCT.

PasonHTe 3a npepa6on<a BKAROYBAT. NIPEKH PA3XOAHW H CHCTCMATIIYHO HAYMCASABAHN IOCTOAHHH II
IPOMEHAHNBH o0 pas3xoAHn, KOUTO Ce NpaBsAT IPH npepa60TBaHe Ha MAaTEPHAANTE B TOTOBA OPOAYKIHA.

IIpomenAmBHaTE OOIIN PA3XOAH Ce PA3MPEACAAT 32 BCSAKA NPOH3BEACHA EAHHHUA HA 6a3a Ha PeaAHOTO
H3MOA3BAHE HA IIPOH3BOACTBEHHTE MOIIHOCTH.

[octosnunTte 0bmH pasxoAn Ce PAa3smPEACAAT KbM CeOeCTONHOCTTA HA TPOAYKUHATA HA Gasa Ha
HOPMAAHIS KAAIUTET HA MPOM3BOACTBEHHTE MOLIHOCTH.

Koanuectsoto O6I_I_lI‘I IIOCTOAHHII PA3X0Al, KOIITO OTroBAPAT HA PA3AHMKATA MCXKAY HOPMAAHHA
KalallUTET I AOCTUTHATHA KANIALIUTET, CE NPH3HABAT 34 PA3XOAHU 324 IIEPHOAL, B KOWTO T€ Bb3HMKBAT.

APYFI/I Pa3XOAll CE€ BKAKOYBAT B cebecTolHOCTTA HA MATEPHAAHHUTE 3AI1ACH CAMO AOTOAKOBA, AOKOAKOTO T€
Cd HAIIPABCHH BbB BPB3KA C AOBEXKAAHETO HA MATCPHAAHHTE 3ATIACH AO HACTOAIIOTO M MECTOIIOAOXKEHHE
I CbCTOAHHE.

B orpannvenn cayuanm pasxoan no MOA3BAHH KPEAHTH, KOHTO ca onpeaeaenn B MCC 23 Pasxoan no
3aeMll, C€ BKAIOYBAT B CTOITHOCTTAa HA MATEPHAAHHTE 3a1IACH.

P23XOAH KOHTO HE Ce BKAFOUBAT B CEOECTOMHOCTTA HA II OH3BCACHATA NIPOAYKIHA H CE€ IIPH3HABAT KATO
>
P4d3XOAH 34 IEPHOAQ, B KOITO C4 Bb3HHKHAAH CA:

- KOAHYCCTBA MATEPHAAN, TPYA I ADYTH MPOU3BOACTBEHH PA3XOAH, H3BbH HOPMAAHHTE TPAHULH).
- PA3XOAH 32 CbXPAHEHHE B CKAQA,

- AAMUHHCTPATHBHH PA3XOAH;

- PA3XOAH O IPOARKOHTE.

CebecTOIHOCT MpH IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO NPH MPEAOCTABAHETO HA YCAYTH CE IOA3BAaT MATEPHAAHH 3aNacH, TO Te Ce
BKAXOUBAT B cefecTolinocTTa Ha yeayrnte. CefecTofiHOCTTA Ce CHCTON rAABHO OT PAa3XOANTE 32 TPYA N
APYTHTE Pa3XOAH 32 NEPCOHAAQA, 32€T B INPEAOCTABAHETO HA YCAYTaTa, BKAIOUHTEAHO CAYKHTEAHTE,
H3I'BAHABALIH HAA30PHA ACIIHOCT I CBOTBETHATA 4acT OT obminTe pasxoAu 3a TaAX. Tpyasr m apyrn
PA3XOAM, CBBP3aHH C LPOAKONTE 1 OOLIMA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAFOUBAT, 2 Ce
MPH3HABAT 324 PA3XOAH B IEPHOAR, B KOHTO Ca Bb3HIIKHAAM.

Iotpebaennero na MaTepHAaAHI 3aACH Ce OLEHSABA IO CPEAHO MPETETAEHA CTOHHOCT.



CebeCTONHOCTTA HA MATEPHAAHHTE 3aMACH MOXKE AA HE € BB3CTAHOBHMA, B CAYYAil 4e Te €A MOBPEAEHN
MAH Ca ISAOCTHO HAN YaCTHYHO MOPAAHO OCTaPEAll, HAM aKO HMa CIaA B MPOALKHHTE UM HeHH. Chio
Taka ceBecTOiiHOCTTa HA MATEPHAAHHTE 34IIACH MOXe Ad He ObA€ Bb3CTAHOBHMA4, AKO NMPHOAH3NTEAHO
OTPEAEACHHTE PA3XOAH 32 3aBBPIUBAHE HAH HPHOAH3HTEAHO ONPEACACHHTE PA3XOAM, KOHTO wie GbAar
HATIPABCHH 32 OCBIIECTBABaHE HA npoaakbaTa, ca ce ypeandnan. MarepuaAHHTE 3amacH Ce HAMAAABAT AO
HETHATA peaAnsyema CTOMHOCT Ha Hazata Ha oTaeAHn nosunuu. 11pn HAkon obcToATeACTBA ODaYe MOXe
Aa ObAE TIOAXOASAILIO AQ CE TPYIHPAT CXOAHH HAH CBBP3AHH MO3MIIHH,

KbM BCEKH CAEABAIl HEPHOA CE TIPABH HOBA OICHKA HA HETHATA peaAnsyeMa CToiiHocT. Koraro
JCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3alIaCH TOA TAXHATA CeDECTOMHOCT, Beue HE €a
HAAHIIE HAN KOTATO HMA SCHO AOKA34TEACTBO 3a YBEAHYEHNE B HETHATA PEAAN3YEMA CTOHHOCT 3aPaAH
IPOMSHA B HKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha OOe3lleHKaTa Ce BBb3CTAHOBSABA TAKA, Y€ HOBATA
0aAaHCOBA CyMa € IO-HHCKAaTa OT CeOeCTONHOCTTA I NPEPa3sTACAAHATA HETHA PEAAN3yeMa CTOHHOCT.
Bb3CTAHOBABAHETO € OTPAHIYUECHO A0 CYMATa HA IMbPBOHAYAAHATA ODE3UEHKA.

Tlpn npoaaxOa HA MaTepHAAHH 3amacH, DAAAHCOBATA CyMa HA TE3W MATEPHAAHII 3A11aCTl Ce NMPH3HABA KATO
PA3XOA TIPE3 NEpIOAA, TIPE3 KOIITO CHOTBETHHAT NPHXOA e mpusnar. Cymara Ha BCAKA OO€3LEHKA Ha
MATEPHAAHUTE 3AIACH AO HETHATA IM PEAAN3YeMa CTOMHOCT, KAKTO I BCHYKH 3aryOn OT MaTepHAAHII
3AMACH Ceé TIPH3HABAT KATO Pa3XOAH 34 NEPHOAA Ha OOE3LEHKATA HAM HA BB3HMKBAHETO Ha 3aryOHTe.
CymaTa HAa €BEHTYAAHOTO OOPATHO Bb3CTAHOBABAHE HA CTOHHOCTTA HA ODE3LEHKATA HA MATEPHAAHITE
3ATACH, Bb3HUKHAAA B PE3YATAT HA YBEAMUYCHHETO HA HETHATA PEAAH3yeMa CTONHOCT, C€ NPH3HABA KATO
HAMAASBAHE HA CYyMATd HA IPH3HATHTE PA3XOAl 33 MATEPHAAHI 3alaCH IPE3 NEPHOAR, NpPe3 KOHTO
BB3CTAHOBABAHETO € Bb3HHKHAAO.

Hskon MaTepHaAHI 3anacii MOTAT AA OBAAT OTHECEHH MO CMETKHTE HA APYIH AKTHBY, KATO HANpHMEp
MATEPHAAHI 32IACH, KOHTO C€ H3MOA3BAT KATO KOMHOHEHT Ha CB3AJACHHTE OT CaMOTO HPEANpHATHE
COOCTBEHH HMOTH, ChOPBIKEHHA I O0OpyABaHe. MaTepHaAHHTE 3amlaC, OTHECEHH KbM ADYTI AKTHB, Ce
IIPH3HABAT 32 Pa3X0OA B IPOABAKEHHE TTOAEC3HHS KUBOT HA AKTHBA.

Co6cTBEeH KanuTaA
CobCTBEHHAT KATHTAA HA MPEANPHATHETO CE& CHCTOH OT:
OCHOBEH KAINTAA, BKAFOUBAILLL

® PerncTpupan KalHTaA — IPEACTABEH 110 HOMHHAAHA CTOMHOCT ChIAACHO CbAEOHO peleHne 3a
PerucTparms

Axo TpeAnpHATHETO — npHAOOHE MOBTOPHO CBOH HMHCTPYMEHTH Ha COOCTBEHHA KaIlHTaA, Te3n
MHCTPYMEHTH (M3KymeHH COOCTBEHI aKLUMHM) Ce npucmapat ot cobcrenns kanutas. He ce nmpusnasa
HUTO Tleuanba, HHUTO 3aryba OT NOKyNKara, npoAaxOaTa, eMHTHPAHETO HAH ODE3CHABAHETO Ha
MHCTPYMEHTH HA COOCTBEHIS KAIIMTAA HA IIPEAIPHATHETO. TaKiBa OOPaTHO H3KYNEHH AKILIN MOIAT Al
6bAaT NPHAOOHTH H ABPXKAHN OT HPEANPHUATHETO HAH OT APYIH YAECHOBE HA KOHCOAHAMPAHATA
rpyna. TIAaTEHOTO HAN IOAYHEHOTO BH3HATPAKACHHE Ce TIPH3HABA AUDEKTHO B COOCTBEHMS KAIIHTAA.

HpI/I H3AABAHETO HAIL l'IpHAO6I/IBaH€TO Ha CBOH HHCTPYMCHTII H4 cODCTBEHNS KAIMTAA NPCATIpUATHETO
IIPABH PA3AIIYHI PA3XOAI. Tesn pa3xoan ODHYANHO BKAIOYBAT perncTpauisa H ADYril 3aKOHOBH T4KCII,
H3IMIAATEHH CYMH H4 IPABHH, CUCTOBOAHH H ApPYyIua HpO(beCHOHaAHI’I KOHCYATAHTH U ApP. HOAO6HI‘I. HPH
KAIIHTAAOBA CACAKA PA3XOANTE IO CACAKATA C€ OTHHTAT CUYETOBOAHO KATO HAMAACHHE HA4 cobcrBenns
KAaIInTaA (HeTHO OT BCHYKH CBbP3aHI HPC(bepeHL[HH 34 AAHBK BBPXY AOXOAHTC) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH DA3XOAI, IIPAKO CBBP34AHH C KAITHTAAOBA CACAKA, KOUTO B IPOTHBEH CAy‘iafI Onxa OnAn
n30eraTH. PaSXOAHTC O KaIIHTAAOBA CACAKA, KOATO € N30CTABEHA, CE MPHU3HABAT KATO PA3XOA.

PezepBIi, BRAFOUBAIIIIL



¢ OO6mm pesepsu — OOpasyBaHH OT pasnpeAeAeHHe HA Te4aaba CbIAACHO HU3NCKBAHHATA Ha
Tbproscxus 3akon na PBbArapust n yupeAUTEAHHS KT HA IPEANPHATHETO.

®HUHAHCOB PE3YATAT BKAFOUBALLL
- Hepasnpeaeaena kbM kpast Ha OTYETHHA IEPHOA HATPYNAHA EYAADA OT IPEAXOAHH IEPHOAN.

- Ilewaa6a/3ary6a ot nepuoaa.

Texymm u HeTeKylM NACHBH
ITacuB ce kAacH@uUIEPA KATO TEKYIL, KOTATO OTIOBAPS HA HAKOH OT CAGAHHTE KDHTEPHH:
®  OYaKBa A2 YPEAH MACHBA B CBOA HOPMAAEH ONEPATHBEH LIHKbA;
®  ABPKH TACHBA IPEAHMHO C LIEA TbPIYBAHE;

® [OACHBBT CA€ABA A4 ObAE YPEACH B PAMKHTE HA ABAHAACCET MECELd CAEA KPas HAa OTYETHHA
HEPHOA;

HAH

® IPEANPHATHETO HAMA GE3YCAOBHO NPAaBO A OTCPOYBA YPEKAAHETO HA IACHBA 32 NEPHOA HAaii-
MAAKO ABAHAAECET MECELd CAEA KPas Ha OTUYETHHA IIEPUOA.

ITacus ce KAaCI/Iq:)I/II_lI/Ipa K4aTO HETCKYIIL, 4KO HE OTroBapsA HA KPUTEPHUUTE 34 KAaCI/I(i)I/ILlI/IpaHe K4TO TEKyIII.

ITacuB ce xracupuuupa KaTo TEKyI, KOraTO CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECEld OT
Kpas Ha OTYETHHUS MEPHUOA, AOPH AKO:

® II'bPBOHAYAAHHUAT CpOK € Oua 3a MIEPUOA IIO-ADABT OT ABAHAACCET MECEILA, U

®  CA€A Kpas Ha OTHETHHSA IIEPHOA H NpeAH (DHHAHCOBUTE OTUETH AA €2 OAODPEeHH 32 nyOAmKyBaHe
€ CKAIOYEHO CIOpasyMeHHE 33 PeOUHAHCHPAHE MAM 32 HOB NOTACHTEAEH NAAH HAd ABATOCPOYHA
Oasa.

DOuHaHCOBM NACHBH
Ilpeanpustuero npuaara MCC32 u MCC39 npu oTuntane Ha GUHAHCOBU MACHBH.

DHHAHCOB DACHUB € BCEKU IACHB, KOHTO €:

®  AOTOBOPHO 33AbAMNEHHE!
- A4 C€ NMPEAOCTABAT MAPUYHU CPEACTBA HAH APYT (PHHAHCOB AKTHB HA APYIO HPEAIIPHATHE;
HAH

©  Aa ce pasMEHAT (DMHAHCOBH aKTHBH HAM (DHHAHCOBM MACHBH C APYIO HpPEANPHATHC NPH
YCAOBHA, KOUTO Ca NOTEHIIHAAHO HEOAATONPHATHH 32 IIPEAIPHATHETO,

HAH

®  AOTOBOp, KOHUTO 1ie ObAE AN MOXKe A2 Obae YpeaeH B MHCTPYMEHTH HA CODCTBEHHSA KAIHTAA HA
NPEAIPHATHETO U €:

- HEACDHBATHB, 32 KOHTO IPEATIDUATHETO € HAH MOMe Ad ObAC 3AABANKEHO AAd NPEAOCTABH
NPOMEHAHB OpO¥ HHCTPYMEHTH Ha COOCTBEHHS CH KATIHTAA}

HAHN

- AGpHBATHB, KOWTO Iie ObAe HAHM MOXe A2 Obae ypeAeH upes pasmaHa Ha (DHKCHpaHA Cyma
MAPHYHH CPEACTBA HAH APYT (PUHAHCOB aKTHB 33 (puKCHpaH OpoH HHCTPYMEHTH Ha coBCTBeHMA



KATHTAA Hd NPEANPHATIETO. 3a Tasn uea HHCTPYMEHTHTC Ha cobcTBeHIIn KAIINTAA Ha
OPCANPHATHETO HE BKAKOYBAT Bb3BPBILAEMH q)HHaHCOBH HHCTPYMEHTH, KAaCHq.’)HIlI’IpﬂHH K4aTO
HHCTPYMEHTH Ha cobcTBenns KAallNTaA, KOITO HAAAraT Ha NPEANPHATHETO 3AADBAKEHHETO Ad
IPEAOCTABH HA APDYTd CTPAHA NPONOPIHMOHAAEH AAA OT HETHIITE AKTHBII HA OPEANIPHATHETO CAMO
IpNn AHKBHAALNA, HAH HHCTPYMEHTH, KOHTO (4 AOTrOBOpH 34 613A€HJ,O MOAYYABAHE HAN
NPEAOCTABAHE Hd HHCTPYMEHTH HA COBCTBEHHA KATATAA HA IIPCANIPHATHETO.

duHAHCOBHTE HHCTPYMEHTN-ITACHBI C€ KAﬁCPIq)HLal’dT B CACAHHTE KATErOPHII CbIAACHO II3NCKBAHHUATA

na MCC 39:
®  DuHAHCOBN NACHBH, OTYHTAHII IO CIIPABEAANBA CTOMHOCT B nevasbara nan 3arybara:
- KAACH@UIHPAHII KATO ABPAH 33 TbPIYBAHE

- IpH IIbPpBOHAYAAHOTO HM NPI3HABAHE CE€ OINPEACAA OT HNPEANPHATHETO 34 OTYINTAHC IO
CIIpaBE€AAIIBA CTOIMHOCT B 1e4aA0aTa nAH 33Fy6ﬂT21

. ®nHavcoBn IACHBIL, OTYUTAHH ITO AMOPTH3MPAHA CTOHMHOCT

OHHAHCOBN TTACHBH CE IIPII3HABAT B OTYETA 34 (1)HH'AHCOBOTO CbCTOAHHIE, KOTATO NPEANDHATHETO CTAHE
CTPdH4 IO AOTOBOPDHHTC YCAOBHA HA HHCTPYMECHTA.

llpr mbpBOHAYAAHOTO TpH3HABAHE (DHHAHCOBHTE IACHBH CE OTYHTAT IIO CIIPABEAAHMBATA HM CTOIHOCT,
IAKOC B CAyYall Ha (PMHAHCOBH IMACHBM, KOMTO HE CE OTYHTAT IO CIIPABEAANBA CTOHHOCT B mevaAbarta
HAn 3arybaTa, pasXOAHTE 11O CACAKATA, KOHTO CE€ OTHACAT IPAKO KbM MPHAOOHBAHETO HAH HM3AABAHETO HA
¢uHaHCOBNA TACHB.

INocaeaBarma oneHka Ha (PHHAHCOBH ITACHBH
e [lo cnpaBesanBa croiiHocT
- (PHHAHCOBH NACHBH, OTYHTAHH 10 CIIPABEAAHBA CTOMHOCT B neuaabara nan 3arybara;

C m3KATOHYEHNE HA NACHBHTE - ACPUBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT HA
COOCTBEHNA KAHTAA II TPAOBA Ad CE YPEAAT 4pe3 NPEXBbPAAHETO HAd HEKOTHPAH HHCTPYMEHT Ha
CODCTBEHNA KAITHTAA, YHATO CIIPABEAAMBA CTOITHOCT HE MOXE Ad CE OLEHH HAAEKAHO, KOUTO Ce
OTYHTAT MO 1€HA HA PHAOOMBAHE,

. ITo AMOPTI3NPAHA CTOHHOCT C H3TIOA3BAHETO HA METOAA HA eq.)eKTI’IBHHSI AHUXBEH IIPOLEHT
- BCHYKH OCTAdHAANl q_‘)I/IHaHCOBH IIAaCHUBH

ITewaabu n 3arybu or ¢rHAHCOBH NACHBH CE NPU3HABAT

* Ilewanbn u 3arydu OT PUHAHCOBM IACHBH, KAACH@MUHPAHH KATO OTYHTAHH IO CIPABEAAUBA
CTOIHHOCT B ne9an6ata HAH 3ary0aTa, ce NPH3HABAT B OTYETa 33 AOXOAHTE;

¢ [lewaabara nan 3arydara oT PHHAHCOBH MACHBI, KOHTO C& OTYHTAT I10 AMOPTH3HPAHA CTOWHOCT,
Ce NPH3HABA B OTYETA 32 AOXOAHTE, KOTaTO (DHHAHCOBHA NACHB Ce OTIINCBA II Ype3 [IPOLECca HA
AMOPTH3HPAHE;

IIpeanpusaTnero ornncka (PHHARCOB MAacHB (MAH 4aCT OT (DHHAHCOBHA NACHB), KOTATO TOMH € NOTACEH -
T.e. KOIATO 33aABAKEHHETO, ONPEACACHO B AOTOBOpA, € OTMAAHAAO, AaHYAHPAHO HAN CPOKBT My e
H3TEKDA.

Ilpn ornmceane Ha (PHHAHCOB NACHB PA3AHKATA MEXKAY DAAAHCOBATA CTOITHOCT HA (PHHAHCOB NACUB (HAH
Ha 9aCT OT (PHHAHCOB NACHB), KOHTO € NPEKPaTeH HAH IPEXBbPAEH HA TPEeTAd CTPAHa, I IIAATEHOTO
Bb3HATPAKACHHE, BKAIOUHTEAHO NIPEXBHPACHHTE H MOETH HENMAPHYHHM AKTHBH M NACHBH, CE NPH3HABA B
OTYETA 32 AOXOAMTE.



THProBcKU M APYIM 3aABAYKEHMA M KPEAUTH

KPCAHTH, TbPITOBCKH H APDYI'H 3AADBAXKEHNA Ca (pHHaHCOBPI T4aCliB1 Bb3HHMKHAAH OT AIDPEKTHO IOAYy4YaBaHE
Ha CTOKH, YCAYTH, NapH HAH MNAPHYHHN €KBIIBAACHTII OT KpeAHnTOpN.

CACA II'bPBOHAYAAHOTO IIPHU3HABAHE KPCAUTHTE M THPIrOBCKNTE 3aABANKCHUATA, KOUTO Ca Oe3 CbeIKCPIpaH
ITAACHK, CC OTYHTAT IIO OUCHEHATA npn HPHAO6I/IB21HCTO UM CTOHHOCT.

KpeanTtnte 1 3aAbAKEHHATA, KOHTO ca C HKCHPAH I2AEK, Ce OTHHTAT IO AMOPTH3HPAHATA HM
CTOHHOCT.

AanbuHn 3aABAKEHMA

TeKyLHHTe AAdHDBYHHN 3aADBAXKCHIIA HA OPECANPHATHETO HE NPONUITHYAT OT AOTOBOPHIH B3aHMOOTHOINNEHHA 1
HE Ce KAaCI/I(pI/IU.I/IpaT KATO (pHHaHCOBH nacuBH. Te BKAIOYBAT:

—TeKyLU,I’IHT AAHBK BBDXY AOXOAA 34 TEKYyIIIA W IIPEAXOAHH NEPHOAN CE TIPHU3HABA KATO MNACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.

—TCKYLU,PI 3AABAXKEHINA 34 AAHBIH CbIrAACHO APYIH AAH'BPYHH 3AKOHH.

TeKyu_mTe AdHDYHH IIACHBH 34 TEKYILIHA 11 IIPEAXOAHIT NEPpHOAIL C€ OLUEHABAT NO CyMaTad, KOATO CE€ OYAKB4
Ad 6"bA€ NAATCHA HA AAHBYHHTEC OpraHn IIPpH INPHAATAHE HA AAHBYHH CTABKH U AAHBYHH 3aKOHH, AeliCTBa-
1M KbM Kpas HAa OTYETHHUA IIEPHOA.

33A"bA)KCHH}I KbM IEPCOHAAQ M TPOBH3HUM 34 ABATOCPOYHM AOXOAM HA nepcoHaasa

3aABAKEHHSA KbM IIEPCOHAA BKAIOUBAT 3AABAXKEHHA HA NPCANPHATHETO IO NOBOA HA MHHAA TPYA,
HNOAOKEH OT HAE€THA NEPCOHAA 1 CBHOTBETHHTE OCHIYPHTEAHI BHOCKIH, KOHTO C€ M3UCKBAT OT
3aKOHOAATEACTBOTO. Cbraacno msmckpannara Ha MCC19 ce BKAIOYBAT M HAMHCACHHTE KPATKOCPOYHH
AOXOAHN HA NEPCOHAAA C HNPOH3XOA HEMOA3BAHH OTIYCKH HAa NEPCOHAAA U HAYHCAEHHTE Ha 0a3a Ha
AEHCTBAIIATE CTABKH 32 OCHTYPABAHE OCHTIYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.

Cobraacuo mnsucksannara ma MCC19 ce npaar npoBusmu 3a ABATOCPOMHH AOXOAH HA IEPCOHAA,
NPEACTABEHH MO CTOIHOCT OT aKTFOEPCKA OLEHKA.

Ilposusnn
TIpoBH3NuUTE Ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CyMa.

IIpoBusHH ce MPHU3HABAT IO MOBOA HA KOHCTPYKTHBHH U NPABHH 3aABAXKEHUA Bb3HHKHAAI B PE3YATAT
HA MAHAAU CbOUTHA CBrAacHO uancksaumsra ua MCC 37.

IlpaBHO 3aABAKEHHE € 3AABAKECHHE, KOETO NIPOH3AH3A OT:
®  AOrOBOD (CHOPEA HETOBHTE M3PHYHH KAAY3H U 11O 1OApa3bupase),
®  33KOHOAQTEACTBO:
HAH
®  ADYIO AGHCTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aABANKEHHE € 32ABAXKEHHE, KOETO NPOH3AH3A OT AEHCTBHATA Ha MPEATPUATHETO,
KOTaTo:

® Ha 0asaTa HAa YCTAHOBEHA TEHACHINA HA MPEAXOAHA NPAKTHKA, NYOAHKYBAHH TOAHTHKH HAH
AOCTaTBYHO CrennHYHO TEKYIIO TBHPACHHE, IPEANPHATHETO € MIOKA3AA0 HA APYTH CTPAHH, ue
€ TOTOBO AQ IPHEME OIIPEAEAEHII OTTOBOPHOCTH;

n

® KATO PE3YATAT NPCAIPHATHETO Cb3AdBA Y APyrure CITpaHH OIIPDEACACHO O4YAKBAHE, Y€ IIe
H3I'bAHI TE3H OTTOBOPHOCTH.



IIpoBuans ce npu3HaBa TOraBa, KOTATO:

. NPECANIDHATHETO HMAd HACTOAILO 32ABAKEHIIE (HpﬂBHO A KOHCT‘pyKTIIBHO) K4aTO pe3yATaT OT

MHHAAH CBOITHSL,

o HMd BEPOATHOCT 34 IIOTACABAHE HA 334ADBAXKEHHETO AQd 6"[7A6 H€O6XOAI/IM IIOTOK pecypCH,
CbABDIKAL HKOHOMITYECKH ITOA3IL,

I
L4 MOXKE Ad 6’bAe HAaIIPpaBEHA HAACKAHA OLICHKA HA CTOHHOCTTA Ha 3aAbAKEHHETO.
Axo Te3n YCAOBHA HE C4 HN3II'bAHERI, ITPOBI3IIA HE CC HPII3HABA.

[lpoBusnnTe ce npn3HaBar 1O Haii-A00paTa npuHOAN3HTEAHZ OLEHKA HAa PBKOBOACTBOTO HA
HPEATIPHATHETO KbM KPas HA OTHETHIIA IIEPHOA 32 PA3XOANTE, HEODXOANMII 33 YPEHKAAHE HA HACTOALIOTO
3aABAKEHIE.

Ilpnsnarnre CyMH H2 HPOBH3HII CE NPEPA3TACKAAT KbM BCEKH Kpall HA OTYETEH MEpPHOA H Ce
IPEN3HUICAABAT C IIEA AA C€ OTPa3N Hali-Aobpara Tekyia oneHka.

OTCPO‘-ICHPI AAQH'BYHH AKTHBH M IIACHUBH

OTCPO‘{CHI’ITC AAHDYHI AKTHBI H MMACHBI C€ NPHU3HABAT 34 BPEMEHHH DASAIKH MEKAY AAHBYHATA OCHOBA
HA AKTUBUTE 1 NACHBHTE H TAXHATA O4AAHCOBA CTOMHOCT KbM KpadA Ha OTYCTHIIA TICPHOA.

OTcpoqu AAHDYCH NACHB CC IIPH3HABA 3d BCHYKH ABANKIIMII B 6’I)A€H_IH InEPHOAN CYMH HA AAHDBIIL,
CBBP3aHII C obaaraemn BPEMEHHHN PA3AHNKIL.

OTCpO“ICH AdHDBYEH AKTHB C€ IIPH3HABA 34 BB3CTAHOBHMHOTC B 6’bA€H_lH neprnoan CymMmm Ha AAHBIH,
CBbP3daHH C IIPHCIAAALI C€ BDEMEHHHI PA3AHKH, IPEHOC HA HEH3IMOA3BAHH AAHBYHH 33[‘)’611 H KPEAHTH
AO CTEIICHTA, AO KOATO € BEPOATHO Ad ChLIECTBYBA obaaraema nequGa, Cpenty KOATO Ad MOTaT Aad CE HU3-
MMOA3BaT.

KoM Kpasi Hd BCEKH OTUETEH NEPIIOA IMPEANIPHATHETO MNPEPAITACIKAL HENIPHU3HATHTE OTCPOYCHH AAHDBYHU
AKTHBH. HPGAHPI/IHTHCTO NPI3HABA HEIIPN3HATHTE B MPEAXOACH IIEPHOA OTCDOYEHH AAHBYHH AKTHBH AO
CTEIICHTd, AO KOATO C€ € TIOABHAAQ BEPOATHOCT 6”bA€LU.’dTﬂ obaaraemMa mneuanba Ad TIO3BOABA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHDYECH AKTHB.

BaaancoBara cTOlHOCT Ha OTCPOUYEHUTE AAHBYHH AKTHBH CE IPEPA3TACIKAA KbM BCEKH KAl HA OTYETEH
nepuoA. Ilpeanpuarneto HamaasaBa HAAZHCOBATA CTOMHOCT HA OTCPOYEHHTE AAHBYHI AKTHBH AO CTETIEH-
T4, AC KOSITO Bede He € BEPOATHO Ad ObAC PEAAH3HPAHA AOCTATBYHA OOAdraema nevanba, KOSTO aa
TII03BOASAIBA A2 CE OTIOA3OTBOPH ITOA3ATA OT YACT HAH IEAHS OTCPOYEH AAHBYEH AKTHB. BCAKO TAKOBA Ha-
MAACHHE CE MPOABABA OOPATHO AO CTEIEHTA, AO KOATO € CTAHAAO BEPOATHO AA CE PEAAH3NPA AOCTATHYHA
obAdraema neyaaoa.

OrcpoyennTe AAHbYHM AKTHBH H TIACHBH C@ OLEHABAT IO AAHBYHHTE CTABKH, KOHTO C€ O¥aKBa Ad ObAar
B CHAQ 33 IEPHOAQ, B KOHTO AKTHBBT CE PEAAM3HPA HAH NACHBBT Ce YPEAH/IIOTACH Bb3 OCHOBA HA AAHbBY-
HHUTE CTABKN (H AAHDBYHH 3AKOHII), ACTCTBAIIN HAH OYAKBAHI AQ BAA3AT B CHAQ KbM Kpad HA OTYETHHSA
HEPHOA.

OTCpO‘—IeHI’ITC AdH'bIIH CC NIPH3HABAT KATO NPHXOA HAII PA3X0OA H CE€ BKAKOYBAT B neuaAabaTa nAn 3ary6aTa
3a TIEPHOAQ, OCBEH AD CTEIIEHTA, AO KOATO AAHBKDBT BB3HHKBA OT OIEpalIisl IIAH C”b6HTI/Ie, KOETO € Npus-
HATO Npe3 ChIIHA HAH PA3AHYECH EPHOA AIDEKTHO B CODCTBEHHS KAMIHTAA

IleuasGa wam 3ary6a 3a mepuoaa

Ilpeanpuarnero npH3HABA BCHYKH €AEMEHTH Ha NPIIXOAHTE H PAa3XOAHTE IIpe3 MepHOoAa B medarbara
HAH 3arybara, ocBeH ako AaseH MCPO He H3HCKBA HAM paspellaBa APYro.

Hsaxou MCPO onpeaeasr 0OCTOATEACTBA, MPH KOHTO MPEANPHATHETO NMPH3HABA KOHKPETHI MO3HLIUN,
u3BbH mevasbara mam 3arybara, npes Ttexymna mepnoa. Apyrn MCOO m3mcKBaT mAM pasperuasar



KOMIIOHEHTHTE Ha ADYT BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha Aepunnnusra va ObmmTe NOAGKeHU
3a IPHXOAN H PA3X0AN, A2 6bAAT H3KATOUEHH OT nevastara uan sarybara.

Pasxoam

[IpeAnpuATHETO OTYHTA TEKYLLO PA3XOANTE 32 AGHHOCTTA NO HKOHOMHUYECKH E€AEMEHTH H CAECA TOBA
OTHACA MO (DYHKUHOHAAHO MPEAHA3HAYEHHE C TIEA dopmupane pazMepa Hd PA3XOAHTE 1O HAIPABACHUS
H ACHHOCTH.

PHBXOAII C€ NPH3HABAT, KOTATO Bb3HHKHE HAMAACHUE HA 6"I7ACL[II‘ITC HKOHOMHMYECKN H3TOAH, CBbpP34aHH C
HAMAACHIIE€ HA AKTHUB HAH YBEAHMYCHHUE HA MMACUB, KOETO MOXKE Ad 6"bAe OLCHEHO HAACKAHO.

Ilpn3naaneTo Ha pa3sXOAWTE 32 TEKYIUHA NEPHOA CE€ HM3BBHPINBA TOTABA, KOTATO CE HAYHCAABAT
CBOTBETCTBAIIHTE MM IIPHXOAH.

Koraro HKOHOMHYECKHTE H3TOAH CE€ OYAKBA Ad Bb3HHUKHAT pe3 HAKOAKO OTYETHH NEPHOAA U Bpb3KaTa
Ha PA3XOAHTE C NPHXOAIITE MOXKE Ad 6'bA€ OIIpEAEACHE CAMO Hﬂﬁ—O6HlO HAH KOCBEHO, DA3XOAHNTE Ce
IIPH3HABAT HA4 Oasara Ha NPONCAYPH 34 CHICTEMATHYHO H PAIHOHAAHO PA3IIPDEACACHNE.

Pasxoa ce npmusmaBa He3abaBHO B OT4YeTA 32 AOXOAHTE, KOTATO Pa3XOABT HE Cb3AdBA ObaeIla
HKOHOMHYECKA H3TOAd HAH KOIATO H AO CTEMEHTA, AO KOATO ObLAEIIATA HKOHOMIHMECKA H3TOAA HE
OTTOBApA HA M3HCKBAHHATA IIAH NPECTAHE Ad OTIOBAPA HA M3HCKBAHHATA 34 IPH3HABAHE HA AKTHB B
Oaaanca.

P2.3XOAHTC CE OTYHTAT HA NPHHIHIIA HA TCKYHIO HAYHCAABAHE. QueHsBaT ce 1o CIIPpABEAATIBATA CTOHHOCT
H4 ITAATEHOTO HAH IPCACTOALIO 34 MAAIIAHE.

ITpuxoan

HPHXOA € 6PYT€H NMOTOK OT HKOHOMHYECKHN IIOA3H Ipe3 IIEpHOAQ, Cb3AAACH B X0Ad HA obuuaiinaTa
AEHHOCT Ha OPEAIIDHATHETO, KOTATO TE3H MNOTOIH BOAAT AO YBEAHYABAHE HaA cobcTBeHHA KAannnuTaa,
Pa3AHYHH OT YBEAUYCHUATA, CBbP3dHH C BHOCKUTE HA AKIHOHEPHTE.

IlpeanpusTueTo oT4nTa TEKYIIO NPUXOANTE OT OOHYAHHATA AEHHOCT O BUAOBE ACHHOCTIL.

HPHXOAI’ITG CE€ OLIEHABAT MO CIIpABEAAHIBATA CTOMHOCT Ha IMOAYYEHOTO HAH IIOAACKAIIOTO 34 IIOAY4YABAHE
TAAINAHEC HAHM BB3HATPAKACHIIC.

HpI/ISHﬂBaHeTO Ha IPHXOAHUTE Ce H3BBPIIBA IIPU CIIA3BAHC HA npreTaTta CYETOBOAHA NIOAHMTHKA 32
CACAHHTE BHUAOBE IPpUXOAN:

HPI/IXOA’I:T oT l'IpOA’(DK6aTa Hd CTOKH I IIPOAYKLHA C€ IIPHU3HABA, KOT4ATO Ca Onan M3NMbAHEHH BCHYKH
CACABAIIIN YCAOBHA:

® IPEANIPHUATHETO € NPEXBBPAHAO HA KynyBa4a CbLUICCTBEHH PHCKOBE I IIOA3H OT CO6CTB€HOCTT’&
BbpPXY CTOKIITE U IIPOAYKIHATA,

L4 NPEAIIDHATHETO HE 3daNa3Ba NOPOADBAKABAIIO y44ACTHE B YHOPABACHHETO H4A CTOKHTE H
OPOAYKIIIATA, AOKOAKOTO TO ODHKHOBEHO ce CBBpP3Ba CbC CO6CTB€HOCTT2, HHTO erCKTPIBCH
KOHTPOA HaAA NPOAABAHUTE CTOKH H NPOAYKILLHA,

L4 CyM4aTa Ha IIPHXOAZ MOXKE HAACKAHO Ad 6"bAe OIICHEHA,

o BEPOATHO € HKOHOMHUYECCKHUTE MOA3H, CBbp3daHHN CBC CACAKATA, Ad CE NOAYY4AT OT IIPEANPHATIIETO,
1

® HAMIPABEHUTE PA3XOAU HAN TE3H, KOHTO IIIE 6’bAaT HANPpABEHH BBB BPDB3KA CbC CACAKATA, MOTAT
HAACKAHO AAd 6T7A?1T OIlEHCHH,

ITpnxoAsT OT nposaxta Ha yCAyrH Ce MPU3HABA, KOTATO PE3YATATHT OT EAHA CAEAKA MOME A4 CE OLCHH
HAAEHAHO, TIPHXOABT, CBBP3AH CbC CAEGAKAaTa, TPADBA Aa Ce NPH3HABA B 3aBHCHMOCT OT €Tana Ha



3aBbPHIIEHOCT HA CACAKATA KbM Kpdid HAa OTHETHHS NEPNOA. PCBYATRTI)T OT €AHA CACAKA MOKE AQ CC OLECHIT
HAACKAHO, KOTATO €4 H3ITbBAHCHH BCHYKH CACABAIIH YCAOBHSL

L4 CyMaTd Hd HNPHUXOAQ MOIKE A 61:A€ HAAECKAHO OLICHEHA,
L4 BEPOATHO IIPEANIPHUATHETO HIE HMd HKOHOMHYECKH ITOA3H, CBbP3dHH CbC CAEAKATA,

®  erana Ha 3ABbPIIEHOCT HA CAEAKATA KbM Kpasd HAa OTYETHHSA NEPHOA MOXKE HAACKAHO Ad Ce
OIIEHII,

u

®  pPAa3XOANTE, HANMPABEHH IO CACAKATA, KAKTO M PA3XOAHNTE 32 3aBbPIUBAHE HA CAEAKATA, MOXKE
HAAEKAHO Ad OBAAT OLIEHEHH;

Me)KAHHHPITe I dBAHCOBNTE IAANIAHNA, HAIIPABECHII OT KANIEHTHTE, OOHMKHOBEHO He OTpas3ABaT

H3BBPIIEHNTE YCAYTH.
I'lpuxoAH OT ANXBH, Bb3HATPAKACHII 32 1IPABA I AHUBHACHTH Ce ITPH3HABAT, KOTATO!
® & BB3MOMNKHO IPEAINPHATHETO A HMA HKOHOMHYECKH HOA3H, CBBP3AaHH ChC CAGAKATA;
11
®  CyMmara HAa IPHXOAHMTE MOMKE HAACKAHO Ad ObAE OIICHEHA.
I'lpuxoanTe ce npH3HABAT, KAKTO CAGABA!
®  ANXBATA C€ IPH3HABA [TO METOAA HAa ¢(DEKTHBHATA AlXBa Cbraacuo MCC39;

L BB3HATPAKACHIIATA 34 IIpABA CE IIPU3HABAT HA 0asa ua CUCTOBOAHNA IIPDHHINIT HAd HAYHCAABAHE,
CBIAACHO CBABPKAHHETO Hd CbOTBETHOTO CHIOPA3YMEHHE,

L AHBHACHTHTE CE NIPH3HABAT, KOIrATO CE€ YCTAHOBH NPABOTO HA AKOMNOHEPA Ad MMOAYYH MAAIIAHETO,

Henaarena Anxpa, HATpymaHa NpeAd HPHAODHBAHETO HA AHXBOHOCHA HHBECTHIHA- MOCACABAAHTE
AUXBCHH IIOCTBIAGHHA C€ pPASMPEACAAT MEKAY INEPHOAZ TIPEAH INPHAOOHMBAHETO H TO3H CAEA
npuaoOHBaHeTO. CaMO YacTTa CACA IPHAODHBAHETO Ce MPH3HABA 33 IIPHXOA.

,A,HBI/IACHTI/I IO KAIIMTAAOBH LICHHHN KHMXKA, obsaBenn oT neyasbure npean HpI’IAO(SHBaHeTO, C€ IIPH3HABAT
B neuaabarta uan 3ary6am IIPH YCTAHOBSBAHE HA IIPABOTO Ad HOAYYH AMBHAEHT, HE3dBHCIMO OT TOBa
AdAH AUBIHACHTHUTE CE€ OTHACAT 34 HC‘IH.A63, pEaAN3HpAHA IIPDEAH HAH CACA HpI’IAO6HBaHeTO.

B”bSHZlI‘pZ_}KACHHﬂTa 3a IIpaBa C€ HAYHCAABAT CBbIAACHO YCAOBHATA HAd CHOTBECTHOTO CIIOPDA3YyMEHHE U
OOHMKHOBEHO Ce TIIPHM3HABAT HA TA3H OCHOBA, OCBEH dKO C OTACA p23H0p6A6HT€ Ha CIIOPA3YMECHHETO € I10-
IIOAXOAAIIO IIPHXOADBT A4 C€ IIPU3HABA HA ADYra CHCTEMHA HAH PANIIOHAAHA ©a3a.

HpHXOA’bT Ce NIpH3HaBa CAMO, KOI'dTO IIMa BEPOATHOCT IIPEANPHATHETO Ad INOAYYH HKOHOMHYECKH ITOA3N,
CBbpP3aHH CbhC CACAKATA.

Koraro Bb3uHKHE HECHTYPHOCT OKOAO C’b6PIp3H6TO Ha CyMa, KOATO BE€YE€ € BKAIOYCHA B IIPHXOAA,
HCC'E6HP’(1€M2T3 CyMa HAHI CyMaTa, OTHOCHO KOATO BBb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE€ IIPU3HABA 34
PAa3Xx0A, 4 HE 3a KOPEKLNA Hd CyMdTad HAd I'bPBOHAYAAHO IIPM3HATHA IIPDHUXOA.

[lpuxoanTe OT HaeMHM Ce MIPH3HABAT HA BpeMeBa 0a3a 3a CPOKa Ha AOTOBOPA.
DuHAHCOBH PHCKOBE
Kpeamnren puck

PHCK’I)T, 4e CTpdaHa 1o (pIIH’dHCOBI/I IHHCTPYMEHTI - AKTHBH Ha NPEANPHATHETO, HAMA Ad YCIIEE A N3IIAATH
3aADBAKCHHIETO CH 1 1€ IIPHYMHH q)HHaHCOBa sary6a Ha NPEAINPHATHETO.

AHKBHACH PHCK



PHCKDBT, Y€ TIPEANPHATHETO MI€ CPELIHE TPYAHOCTH IPH U3I'BAHEHHETO HA 3AABAXMEHHSA, CBBP3AHH C
(PHHAHCOBH MACHBH.

I'Masapen puck

PI’ICK"bT, € CIIPpAaBEAAHBATA CTOMHOCT IIAH 6"bAeI_LlHTC MapH4YHH ITOTOLH Ha q)I’IHaHCOBPIH HHCTPYMEHT 1€
BApHPAT IIOPAAH IIPOMECHI B Ma3apHHTE HEHH. HﬂSapHIlﬂT PHCK €€ CbCTOH OT TPH BHAA PHCK:

e DBaayren pnuck

PHCK’bT, e CIIPaBEAAHBATA CTOHHOCT HAH 6"bA€I_LIHT€ OapHYHN IOTOIHN HA q)HH?lHCOBHH HHCTPYMEHT 1I1€
BApUPAT IMOPAAH IIPOMCHH B obMeHHHTE KypCOBe€.

®  AuXBEH pHCK

PHCK’I)T, 4e CHIPAaBEAANBATA CTOHHOCT HAH 6’bAeI_U,HTe NApHYHHA IIOTOLH HA (bHH’dHCOB HHCTPYMEHT 1€
BaAprpar IIOpaAll IIPOMEHII B IMA3APHHTE AHXBEHII IIPOUEHTII.

® Apyr LeHOBH pHCK

PHCK'bT, 4e CIIpABEAANIBATA CTOIIHOCT HAI 6’bA€IJ_lI/ITe TITapIYHI IOTOUII HA (i)HH?lHCOBIIH HHCTPYMEHT 1€
BapHpart nopaAn IIPpOMEHTT B ITA34PHUATE LEHI (pa3AHLIHI/I OT TE€3H, Bb3HNKBAILUII OT ANXBEH PHCK HMAH
BAAYTEH pI/ICK), HE3ABHCHMO OT TOBAa AdANl TE3H NpOMEHH C4a NPpHYHMHEHH OT (pﬁKTOpH, CHCI_II‘I(pII‘IHII 3a
OTACAHHNA (bHH’(lHCOB HHCTPYMEHT HAIl HETOBHA €MHTCHT, MAH OT (1)21KTOPI’I, BAXACIIN BBDXY BCHYKH
HOAO6HPI CpPIHaHCOBH HHCTPYMEHTH, ThPIryBaHH HA4 I1a3apa.

Edextn oT npomennTe B oGMeHHHTE KypCOBe
DyHKIHOHAAHATA BAAYTA HA IIPEATPHATHETO € HBHATAPCKH A€B.
Baayrara na npeactaBane Ha puHAHCOBHTE OTUETH € GHATAPCKH AEB.
TounocTTa Ha YnCAATA BB (PHHAHCOBIA OTUET € XHASAH OBATAPCKH A€Ba.
UyxaecTpanna BaayTa e BCAKa BaAYTa, PA3AMYHA OT (DYHKIHOHAAHATA BAAYTA HA MPEANPUATHETO.

CaeAKHTE B YYKAECTPAHHA BAAYTA CE BINCBAT IbPBOHAYAAHO BB (DYHKUMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAyTa Ce NPHAATA LEHTPAAHHSA Kypc Ha Brarapcka Hapoana Baunka (BHE) 3a
CbOTBETHATA BAAYTA KbM AATATA HA CAEAKATA.

KypcoBute pasankn, Bb3HUKBAIUN MPH ypeXAaHe HA MAPHYHH HO3HIHH HAN NPH TPEH3UNCASBAHE HA
NAPHYHHTE MO3HMUHH HA IPEANPHATHETO HO KyPCOBE, PA3AHYHH OT Te3H, MIPH KOHTO Ca OHAH
NPEH3YHCAEHH HPH IIBPBOHAYAAHOTO NPU3HABAHE TIPE3 NEPHOAA HAH B IPEAXOAHN (DHHAHCOBH OTYeTH,
Ce MPU3HABAT KATO mevarba mAm 3aryba 3a meproad, B KOHTO Ca Bb3HHKHAAH, C HAKOH H3KAIOUEHHS
ceraacio MCC 21 ma KypcoBurte PasAHKH, BBb3HHKBAILUI IO AAA€HA MAPHYHA TO3HIHA, KOATO IO
CBUIHOCTTA CH HNPEACTABAfBA 4Y4CT OT HETHA NHBECTHINA HA OTYMTAILA Ce CTOMAHCKA EAMHHIA B
YYHKAECTPAHHA AEHHOCT .

Korato mapnvna nosunna Bb3HHKBA B PE3YATAT HA CACAKA C UYKAECTPAHHA BAAYTA H HMA MPOMSHA B
ODMEHHHS KyPC MEKAY AATATA HA CACAKATA M AATATA HA YPEKAAHETO, Ce NOABIBA KypcoBa pasanka. Korato
CACAKATa ObAE ypeAeHa B PAMKHTE Ha ChIUUA OTYETEH LEPHOA, TMPE3 KOHTO € Bb3HHKHAAA, LSAATA
KypCOBa pa3sAnKa Ce NPH3HABA IPe3 AAAeHNs nepHoA. Ho korato caeakara Gbae ypeAeHa 1Ipe3 CAeABaIn
OTYETEH MNEPHOA, KypCOBATA PA3AHMKA, NPH3HATA TIPE3 BCEKH OT MEKAHHHHTE IEPHOAH AO AATATA HA
YPEKAAHETO, Ce ONPEACAS OT IPOMAHATA HA OOMEHHHTE KYPCOBE NPe3 BCEKH MEPHOA.

Koraro neuaata nam 3aryba oT HenapuvHa HO3MLHEA € OTPa3eHA AHPEKTHO B COOCTBEHHA KANHTAA, BCEKH
obmeHeH KOMIOHEHT ot Tasu neuaaba mam saryba ce npusnasa B APyr Bceobxsaten aoxoA. Korarto
neuasba nam 3aryba or memapivHa HO3NIMA € OTpaseHa B meuaabara mam sarybara, Bcexn ofMeren
KOMHIOHEHT OT TasH nevaaba nam 3aryba ce npusnasa karo nevaaba nan saryba.

Koraro onpeaeaent MCOO u3nckpat HAKOI ne4aabn HAN 3aryOH OT aKTHBH A2 CE OTPA3ABAT AHPEKTHO
B CODCTBEHHS KAIIHTAA H KOTATO TAKBB AKTHB Ce OLEHABA B uyxaectpamna saayra, MCC 21 usucksa



NPEOLEHEHATA CTONHOCT A2 ObAe NMPEH3YIICACHA, M3NMOA3BAMKI KypCa KbM AAQTATA HA ONIPEAEASHE HA
CTOHHOCTTa, B PE3YATAT HA KOETO CE MOAYYABA KypCOBA PA3AHKA, KOATO CBUIO Ce TPU3HABA B ADYT
BCEODXBATEH AOXOA.

IIpeAnpusTHETO NPABH MPEOTIEHKA HA TIO3UIHH B YYKACCTPAHHA BAAYTA KbM KPas Ha OTYETHHA HEPHOA H
TEKYILO [IPEe3 OTYCTHHA MEPHOA,

[Tosnnnure B uyxaecTpanna pasyra koM 31 aexembpn 2017 roanna ca oneHeHu B HACTOAILIA (DHHAHCOB
OTHYeT 1O 3aKarounTeanns Kypc na BHB.

CnpaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce H3HCKBA HAI [O3BOAABA OICHABAHE IO CIPABEAANBA
CTOMHOCT HAH OHOBECTABAHE HA OLEHABAHETO TIO CIIPABEAAHBA CTOMHOCT.

CnpaBeaAnBa CTOMHOCT € 1eHATA 32 MPOAXKDA HA AKTHB MAH 32 IPEXBbPAAHE HA MACHB Ipn obmdyaiina
CACAKA MEKAY NA3APHN YUACTHIUIII KBM AATATA HA OLIEHSABAHE.

PamkaTa Ha omeHsBaHe TO crpaBeaansa ctoiinoct Ha MCPO 13 ce mpraara 32 IbpBOHAYAAHO 1I
NIOCAEABAIIO OLIEHABAHE, AKO CIIPABEAAMBATA CTOIIHOCT Ce M3IICKBA HAN ce paspenIaBa ot apyrit MCDO.

AKTIHBH HAN nmacrBH, KOHTO Ce OleHABAT IO CIIpaBEAATIBA CTOﬁHOCT, MOXKE Ad C4Ad HAKOI OT CACAHHTE ABa

BHAQ.
[ ] OTACACH AKTHB HAH ITIACHB; HAHX
[} Ipynia OT dKTHBH, I'PyNld OT MACHBH AN Irpyna OT aKTHBH H ITACHBII,

HpeAHpHHTI’ICTO OLCHABA CIIPABEAAHBATA CTOHHOCT HA AAACH 4KTHB HAHX IIACHB Bb3 OCHOBA Ha
E€BCHTYAAHNTC AONYCKAHNA HA IMA3APHNTE YHACTHHIN IIPH OIIPEACAAHETO HA LCHATA HA AKTHB 1AW ITIACHUB,
K4TO CE€ MnpHeMa, 4¢ 1€ AEHCTBAT B CBOSA MAKCHMAAHA MKOHOMHYECKA H3TOAQ.

HpI/I OLECHABAHETO 110 CIIPABEAATIBA CTOHHOCT NPEANPHATHETO OTHUNTA XAPAKTEPHCTHKHTE HA dAKTHBA HAH
acCuBa, aKO YYACTHHIHUTC H4 I1434pd WIE T'M B3€MAT NMOA BHHMAHHE IIPH OIIPEACAAHETO HA ILIEHATA HA
4AKTHB4A HAH MMACHBA KbM A4AT4ATA HA OLICHABAHE. Tesn XAPAKTEPNCTHKHN BKAOYBAT CACAHOTO!

L] CbCTOAHHNETO 11 MECTONOAQXKEHHNETO HA AKTHBA,

L] OTPAHMYECHHNATA, AKO IMA TAKNBA, OTHOCHO I'IPOAZDK63T21 HAH II3TIOA3BAHETO HA TO3H AKTUB;

L] Apym .

B"bSAeﬁCTBHGTO Ha KOHKDETHA XapPAKTEPHUCTHKA BbPXY OICHKATA C€ PA3AHYABA B 3aBHCHMOCT OT TOBA K4K
TAa3M XAPAKTEPUCTIKA LIE 6"bAe B3€T4d NPEABHA OT NA3dPHUTE YIACTHHIIH.

OHeHimﬁHeTO IO CIIPABEAAIIBA CTOMHOCT IIpEAIIOAATA, Y€ AKTHB HAHW IACHB C€ DPA3MCHSA B obuyaiina
CACAKA MEKAY TTA3APpHN Yy4YACTHHIH 34 npoAa',K6a HA 4KTHB HAHN NPEXBBPAAHE HdA IIACHMB KbM AATATA HA
ONCHABAHEC IIPI AKTYAAHHTE KbM TO3H MOMEHT ITA3aPHHN YCAOBHSL.

OnenABaHETO MO CIPAaBEAAMBA CTOIHOCT IIPEANIOAAra, He CAEAKAa 32 NpoAakOd HA AKIHB HAH
HUPEXBHPASHE HA IACHB CE U3BLPIIBA!

L] HAa OCHOBHIS IIA34P 34 TO3I1 AKTHB HAH ITACIB;, HAH
° IIPH AHIICATA HA OCHOBEH Ha3ap — HA HAl-M3TOAHS nas3ap 34 TO3H daKTHB HAH MACHB.

AKO 32 AKTHB HAH IIACHB HMa OCHOBEH I1a3ap, OLEHKATA HA CIIDABEAAHBATA CTOMHOCT € II€HATA HA TO3H
na3ap, AOPH AKO IECHATA HA ADYT HAa3dp € NOTEHIIHAAHO MO-M3TOAHA KbM AdTATA HA OLICHABAHEC.

CripaBeaAnBa CTOMHOCT IPH I'BPBOHAYAAHOTO IPH3HABAHE

3a HPI'IAO6HT AKTHB HAH IIOET IIACHB B DPa3MEHHA CACAKA, LEHATA HA CACAKATA € IA4ATECHATA 324
HPI/IAO6IIB3H6TO Ha dKTHBA HAH IIOAYYE€HATA 32 TOEMAHETO HA MTACHBA. CHpaBeAAI/IBaT'& CTOHHOCT Ha AKTHB
IIAH ITACHB € LIE€HATA, IIOAYYIEHA IPDH HPOA&){(63TZ Ha aKTHBA IIAH INAATEHA NIPH NPEXBbPAAHETO HA ITACHBA.



B mMHOro cAyuan nenara Ha CAGAKAT2 e paBHA HA CIPABEAAHBATA CTOMHOCT. 1IpH ONpeAeAsiHeTo Ha ToBa
A4AH CTIPABEAAHBATA CTOHHOCT IIPH IbPBOHAYAAHOTO MPH3HABAHE € LIEHATA HA CAEAKATA, [IPEAIPHATHETO
oTunTa (PaKTOpH, CUEHHOUYHN 32 CACAKATA, KAKTO I 3a AKTHBA HAH macuBa. Ako B Apyr MCDO ce
H3HCKBA HAH PA3peIIaBa HA MPECAIPUATHETO Ad OLEHH AKTHB HAH MACHB MbPBOHAYAAHO IO CIPABEAAHBA
CTOHHOCT M 4KO LEHATA HA CACAKATA CE PA3AMYABA OT CIPABEAAHBATA CTOINHOCT, NPEATIPHATHETO
NPH3HABA IPOH3THYAIIATA Tleuaaba nAnM 3aryba B neyasbara nan 3arybara, ocsen ako B o3t MCPO He e
TIOCOYEHO APYTO.

Meroan 32 ocroliHOCTSIBaHE

B 3aBucumocT ot obcTosTeACTBaTA CE M3IOA3BAT NOAXOAAIIIM METOAH 34 OCTOFIHOCTHB’&HC, 34 KOHUTO I11M4
AOCTATbYHO HAANYHH AAHHHN 34 OLICHABAHE Ha CHIPABEAANBATA CTOHHOCT. AaAeH METOA 34
OCTOITHOCTABAHE Ce H3I0A3Bd, 34 Ad CE€ IIPEUCHU [ECHATA HA HPOAEDI(621 Hd AKTHB HAH IPEXBBPASHE HA
naCuB B PAMKHTE HA obnuaiina CACAKA MCXKAY IA3ApHN YYaCTHHIIH IIPH AKTYdAHH KbM AATATa HA
OLICHABAHEC IIa34PHII  YCAOBIIA. I\/ICTOAHTC 3a OCTOFIHOCTHBZHC, M3MOA3BAHH 34 OLECHABAHE HA
CIIPpABEAAHNBATA CTOﬁHOCT, C€ NNPUAArAT NOCAEAOBATEAHO.

XHnoTtesn npr METOANTE 32 OCTOIHOCTABAHE

Ilpm npuaarasiTe METOAT 34 OCTOHHOCTABAHE 32 OLEHSBAHE HA CIPABEAAIBATA CTOHHOCT CE€ H3TOA3BAT
MAKCHMAAHO CBOTBETHH HADAIOAAEMH XHIIOTE3M 1 C€ CBEKAA AO MIHHMYM H3II0A3BAHETO Ha
HEHADAIOAAEMIT XHTIOTE3H.

C‘ICTOBOAHH NPEANTOAOIKCHUA U HpHﬁAHBHTCAHH CHETOBOAHHM NPELUECHKH

B pesyaTaT Ha HECHIypHOCTTA, IPHCHIIA HA ACAOBATA ACHTHOCT, MHOTO CTATHI OT (hHHAHCOBHTE OTYETH
HE MOAAEMKAT HA NPELH3HA OLEHKA, 4 CAMO HA NMPHOAH3MTCAHA OUeHKA. 1IpubAH3HTEAHHTE ONEHKH ce
OLEHABAT Bb3 OCHOBA HA HAH-AKTyAAHATA HAAHYHA H HAACKAHA HHPOPMALIHSL.

113noA3BaneTo Ha pasymuu NPUOAH3HTEAHH OLEHKH LPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO HA
(DHHAHCOBHTE OTYETH H HE HAMAAfBA TAXHATA AOCTOBEPHOCT. llpuaaraneto Ha MexaynapoanuTe
CTAHAPTH 32 (PUHAHCOBO OTYNTAHE M3HCKBA OT DPBKOBOACTBOTO A2 HPHAOKH HAKOH CUETOBOAHH
NPEAIIOAOKEHHs! I IPHOAM3HTEAHH CHETOBOAHH MPELEHKH IIPH H3TOTBSHE HA (DHHAHCOBHTE OTHETH I
NpH ONPEAEASIHE HA CTOHHOCTTA HA HAKOHM OT aKTHBHTE, HACHBHTE, IPHXOAHTE U Pa3XOAHTe. Benukn Te
Ce M3BBPIIBAT HA OCHOBATA HA Hali-A0DpaTa NpeleHKa, KOATO € HAMPABeHa OT PBKOBOACTBOTO KbM Kpas
HQ OTYETHIA NEPHOA. AeHCTBITEAHIITE PE3YATATI OIIXa MOTAIL AQ C€ PA3ATIYABAT OT HPEACTABEHHTE BbB
(prrHaHCOBHTE OTHETH

AﬁAeHa HPH6AHSHT6AH2 OIIEHKA TIIOAAEXKH HA NPEPA3STACKAAHE, AKO HACTbIAT INpOMEHII B
O6CTOHT€ACTB&T’¢1, H4d KOHTO C€ OCHOBABa, HAU B PE3YyATAT OT IIOAYYEHA HOBA I/IHCpOpMaLlI/IH HAH
AOII'BAHHTEARO HATPYIIAH OIINT. HpepasrAemAaHeTo Ha HpH6AI’I3HT€AHﬁT2 OILICHKA HE Ce CBbp3Ba C
NPEAXOAHH TIEPHOAH H HE TMPEACTABASIBA KOPDEKIIHA HA IpEIIKA.

Besaka NPpOMAHA B IPUAATAHATA Gasa 3a OLCHABAHE CC TPETHPA KATO IIPOMSAHA B CHETOBOAHATA IIOAWTHKA, 4
HE B CYCTOBOAHATA l'[pH6AHSHT€AHa OLCHKA.

KoraTo e TpyAHO Aa ce HalpaBn pasrpaHHYeHHE MEXAY NPOMAHA B CIETOBOAHATA IIOAMTHKA I IPOMAHA B
CYETOBOAHATA NPHOAM3HTEAHA OLEHKA, NPOMAHATA Ce IpHeMa KATO IIPOMAHA HA CYETOBOAHATA
NpHOANZHTEAHA OIEHKA.

Ecpextsr OT nmpomsHara B C4eTOBOAHA MPHOAN3HTEAHA OLEHKA C€ NPU3HABA NEPCIEKTHBHO Upe3
BKAFOYBAHETO My B nevaabara HAn 3ary0aTa 3a mepHoAa Ha NPOMSAHATA, aKO IPOMSHATA 3aCATA CAMO TO3H
IEPHOA HAH NIEPHOAA HA TIPOMAHATA I OBACLII NIEPHOAH, AKO IIPOMAHATA 34CATA H ABATA.

AOTOAKOBA, AOKOAKOTO HPOMAHATA B CHETOBOAHATA NPHOAH3HTEAHA OLEHKA BOAN AO NPOMEHH B
AKTHBUTE H MACHBHTE, HAHM C€ OTHACH A0 KOMIIOHEHT OT KallMTaAa, TA Ce MPU3HABA 4Pe3 KOPHITPAHE HA
OasancoBaTa CTOHHOCT HA CBBP3AHHA AKTHB, IACHB HAHN KOMIOHEHT OT KalNTAAAd B NEPHOAA Ha
IPOMSHATA.



I'pemikn

Tpel_mm OT MHH4A IEPHUOA €4 NIPOINYCKH HAH HETOYHO IIPEACTABAHE HA (bHHaHCOBHTC OTYETH HA
IIPEANPHATHETO 3a €CAHH HAII IMOBEYC MHHAANM OTHETHH NEPHOAH NPON3THUYALIN OT HEHM3MOA3BaHEC HAHU
HEMPABHAHO H3IIOA3BAHC Ha HAACKAHA PIH(i)OpMﬂU,PIH, KOATO!

® ¢ OHA2 HAAHYHZ KbM MOMEHT4, B KONTO (DHHAHCOBHTE OTHYETH 33 Te3M NEPHOAM ca OHAn
0AODpEeHH 32 NYDAHKYBAHE,

I

. € MOMKCAO, IIPDH IIOAANAHETO HA PA3YMHH YCHANA, Ad 6"b/i\€ NOAYYE€HA M B3€T4 TNPEABHA IIPH
H3TOTBAHETO H NMPEACTABAHETO Ha TE31 (i)HHaHCOBH OTYECTII,

Tean TPELIKH BKAKOYBAT e(fpeKTI/ITe OT MATEMATHYCCKHN TPCUIIKH, IpEUIKN NIPH IIPHAATdAHE HA CHETOBOAHA
TIIOANTHKA, HEAOTACKAQHE NAIl HETOYHO NPEACTABAHE HA q)aKTH I MI3MAMH.

I'peinkn mo cmucpaa Ha MCC8 Morat aa BL3HHMKHAT BbB BPb3Kd C HPH3HABAHETO, OLEHABAHCTO,
IIPEACTABAHETO HAH ONOBECTABAHETO HA KOMIOOHEHTH OT (rHaHcoBuTe oT9eTH. [ToTennnasnnTe rpemikn
3a TEKyILLIs NEPIOA, OTKPHTH B CBILUHA, C& KOPUITPAT npean (PHHAHCOBHTE OTYETH A4 CE€ OAODPAT 3a
nyOAHKyBaHE. BBIpeKn TOBA IPEIUKH MOHAKOIA C& OTKPHBAT B IOCACABALL MEPHOA H TE3H TPELIKH OT
HPEAXOAHH IIEPHOAH CE KOPHTHPAT.

IIpeAnprAaTHeTO KOPHTHPA CbhC 3aAHA AATA CHIUECTBEHHTE IPEIIKH OT NPEAXOAHH NMEPHOAH B IIbPBHSA
(priancos orger, 0A00peH 33 NyOANKyBale CAeA KATO Ca OTKPHTH 4pe3:

L IIPENU3YNCAABAHE HA CPABHHTEAHNTE CYMH 34 IIPEACTABCHHA IIPEAXOAEH IIEPHOA, B KOIITO €
BBb3HHKHAAQ I'DCIIKA,

HAIL

® B CAyvali, 4e IpelllkaTa € BBb3HHMKHAAA NPEAH HAH-PAHHO HMPEACTABEHHS IPEAXOACH MEPHOA,
[PEU3YHCAABAHE HA HAYAAHOTO CAAAQ Ha AaKTHBHTE, IACHBUTE U KallMTAAA 32 TO3H TIEPHOA.

I'peliika OT IPEAXOAEH MEPHOA CE KOPHTHPA MOCPEACTBOM NPEH3UNCAABAHE C OOpaTHA CHAQ, OCBEH AKO €
NPAKTHYECKH HENPHAOKHMO Ad Ce ONPEACAH HAKOH OT crenudHYHHTE €(EKTH 32 TEePHOAA HAH
KYMYAQTHBHHUA €(PEKT OT T3 TPeLIKa.

DuUHAHCOBU MHCTPYMEHTH

®uHAHCOB THCTPYMEHT € BCEKH AOTOBOP, KOHTO nopaxaa (DHHAHCOB AKTHB 3d AAACHO NPEANPHUSATHE H
(PMHAHCOB IACHB HAM KAITHTAaAOB HHCTPYMEHT, 32 Apyro mnpeanpustue. [Ipeanpustrero npusnaba
(pHHAHCOB aKTHB HAH (DHHAHCOB NACHB B OAA2HCA, KOTaTO CTaBa CTPAaHA IO ACTOBOPHHTE YCAOBHSA HA
¢HHAHCOB HHCTPYMEHT.

DrHAHCOBHTE AKTHBH H MACIBH C€ KAACH(HIIPAT ChrAacHO n3uckpannara za MCC39.
CBBp3aHM AMLIA M CAGAKH MEXKAY TAX

ITpeanpuarnero cmassa pasnopeabute Ha MCC24 npu onpeaeAsine M ONOBECTABAHE HA CBLP3AHHTE
AHLA.

CACAK?[ MEXAY CBBP3AHH ANIA € IPEXBBPAAHE HA DPECYPCH, YCAYIM HAIN 3aADANKCHHA MCKAY CBbD3aHU
AHILA 0e3 3HAYEHHE HA TOBA AdAH CE IIPDHAATA HAKAKBA LEHA.

Cb0OuTHA CACA KPAasA HA OTUETHMA MEPHOA



Cpbutna caeA Kpas HAa OTYETHHA NIEPHOA C2 OHE3HW CHOHTHS, KaKTO OAATONPHATHM, Taka H
HEOAATONPUATHH, KOMTO Bb3HHKBAT MEXAY KPas HA OTIETHHS IEPHOA M AATATa, HA KOATO (DHHAHCOBHTE
oTyeTH ca oaobpenn 3a nyGAnkyBane.

Pasrpanuuapar ce ABa BUAZ CHOUTHS:

®  TaKMBa, KOMTO AOK43BAT YCAOBHS, CHIIECTBYBAAM KbM Kpas HA OTHETHHA NEPHOA (KOpHTHpanin
cbOuTHA),

® TAaKWMBa, KOUTO Ca TOKA3aTEAHH 32 YCAOBHSA, Bb3HHKHAAH CA€A KPad HA OTHYETHHS IEPHOA
(mexopurupau coOuTHS).

HPCAHPI/IﬂTI/IeTO KOpHTrHpa CyMHTE, IIPpU3HATH BBB (bl/IHaHCOBI/ITe OTYETH, 34 Ad OTpa3n KOPHTHPAIIHUTE
CcubuTHA CACA Kpas HA OTYETHHA NEPHOA H OCBbBPEMEHABA ONIOBECTABAHUATA.

HPCAHPHHTHCTO HE KOpHrupda CyMHTE, IPH3HATH BbB q)I/IHaHCOBH OTUCTH, 32 A4 OoTpa3n
HEKOPpHUTHPAIIHNTE cuOuTHA CAC€A Kpast HAd OTYETHUSA IIEPHOA. Koraro HEKOpHUTHpAIINTE cpOnTHA CACA Kpas
Ha OTYETHHSA ITEPHOA Ca TOAKOBA CBIICCTBEHH, Y€ HEOIIOBECTABAHETO Ol MOBAHSAO HA cnocobHOCTTA HA
HOTpe6I/ITeAI/ITe Ha Cl:)PIHaHCOBI/ITe OTYETH Ad B3€MAT CTOIAHCKH PEIIEHHA, IPEATIDHATHETO OIIOBECTABA
CACAHATA I/IHCIZ)OPMZLH/IH 34 BCAKA CBIIECTBEHA KAT€ropus Ha HEKOPHUTHPALIOTO cpourtne:

- eCTeCTBOTO Ha CbOUTHETO;

- npubausnreAna ouenka Ha PHHAHCOBUA My e(DEKT HAH H3ABACHHE, Y€ TAKABA OIEHKA HE MOXE
Aa Obae HanpaBeHa.

YcAOBHHM AKTHBH M ACHBH

YcaoBen nacus e:

® BB3MOXHO 3aABAKEHHE, KOETO NIPOM3AN3A OT MHHAAH CHOHTHSA M YHETO CBHIINECTBYBaHe e Obae
IOTBbPACHO CaMO OT HACTBIIBAHETO HMAHM HEHACTBHNIBAHETO HA €AHO HAH TIOBEYE HECHIYPHH
Epaemu crbuTHA, KOUTO He MOTaT Ad GBAAT H3LSAAO KOHTPOAHPAHH OT MPEATPUATHETO;

HAH
° HACTOAIIO 3aABAXKEHHE, KOETO IIPOH3AH3d OT MUHAAH C’b6I/ITI/I}I, HO HE € IIPH3HATO, 331U0TO:!

- HE € BEPOATHO 32 IIOTACABAHETO My Ad 6’bA€ H€O6XOAI/IM HA3XOAAIL TIOTOK OT pecypcun,
CbABPIKAINN UKOHOMHYCCKH NTOA3H;

HAHU
- CyMaTa H4 3dABAKCHHUETO HE MOXKE Al 6"bA€ OIIPEAEACHA C AOCTATBbYHA CTCIICH HA HAACKAHOCT,

VcaoBeH axkTuB e Bb3MOXKCH AKTHUB, KOWTO IIPOU3AH3d OT MUHAAH CBOHTHA B YHETO ChINECTBYBAHE II1€
6"bAe IIOTBBPACHO CAMO OT HACTBIIBAHETO MAH HEHACTBIBAHETO HA €AHO HAHM IOBEYE HECUTYPHH 6’bAeLLLPI
C'b6I/ITI/IH, KOHUTO HE MOIdT Ad 6’17A2T H3UAAO KOHTPOAHPAHU OT IPEANIDHATHETO.

YCAOBHHUTE aKTHBH U IIACUBH HE CE MPH3HABAT.
OTuer 32 napuyuHKMTE NOTOUM

HpeAl’IpI/IﬂTHeTO € IIPHEAO IIOAHTHKA 32 OTYHTAHE H IIPEACTABAHE HA NAPHYHHTE NOTOIH IIO IIPEKNA
METOA B OTYETA 34 NAPHYHUTE ITIOTOITH.

HapI/I‘{HI/ITe MNOTOIIH CE KAaCI/Iq)I/IHI/IPaT K4TO IMApHYHH NOTOLH OT:

¢  OmnepaTuBHa AeifHOCT



e lMuBeCTHUHOHHA ACHHOCT

e  ®OuHaHCOBA ACHHOCT
OTtuer 32 NpOMEeHHUTE B COOCTBEHHA KAATAA

ITpeAnpuATHETO NPEACTABA OTYET 32 IPOMEHHTE B COOCTBEHMA KATIUTAA, TOKA3BALIL:
e 0Owa cyMa Ha BCEOOXBATHIIA AOXOA 32 HEPHOAQ,

® 32 BCEKH KOMIIOHEHT Ha COOCTBEHUS KAMHTAA, €(DEKTUTE OT NPHAATAHE CBC 32AHA AATA HAH
IPEU3UNCAEHHE CbC 3aAHA AATa, pH3HaTh B choTBeTCTBHE ¢ MCC 8; KaKTO M

e 32 BCEKH KOMIIOHEHT Ha CODCTBEHUsA KAlUTAaA, H3PABHABAHC HaA 0aAQHCOBATA CTOMHOCT B
HAYAAOTO M B Kpas HA NEPHOAQ, KATO CE€ ONOBECTABAT OTACAHO IPOMEHHUTE B PE3YATAT OT:

- meuaaba nan 3ary0a;
- APYT BCeODXBATEH AOXOA,;
KAKTO H

- CACAKN CBC CO6CTBeHI/IHI/ITe, B Ka4e€CTBOTO HM HA CO6C'I'B€HHU.H, KATO IIOKa3Ba OTAEAHO
BHOCKHTE OT H PA3NPEACACHHUATA KbM CO6CTBCHI/II.[HTC.
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