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JOKJIAL HA HE3ABUCUMHS OAUTOP
A0 AKIIHOHEPHTE HA
“TIMPHHCKA BUCTPHIIA - EHEPTHA” A/l

Muenue

Hye u3BbpHIMXMEe OAHT Ha QHMHAHCOBUA OTYET HA JJJUPHHCKA BUCTPMIIA - EHEPTHA" Al
(. ApyxecTBOTO"), ChABPMKALL 0OTYETA 32 QHHAHCOBOTO CHCTOAHHE KBM 31 gexempr 2017 r.u oTYeTA
33 JOXOLMTE M OTYETa 34 BCeOGXBAaTHMA JOX0A, OTYeTa 3a NPOMEHMTE B COBCTBEHUA KaUTAN H
OT4YeTa 3a MapHYHHTE NMOTOLH 3a IOLHHATS, 3aBBPIIBANLA HA Ta3H J1aTa, KAKTO W MOSCHUTETHHTE
IIPUIOKEHHS KbM GUHAHCOBHA OTYET, ChABPKALIK 1 0606IEeH0 OMOBECTABAHE Ha ChIIECTBEHHTE
CYETOBOAHH MOJHTHKH.

Mo Halue MHEHHE, TPHACKEHUAT GUHAHCOB OTHET NPEACTABA AOCTOBEPHO, B'HB BCHIKH CHIIECTBEHH
acnekTH (HHAHCOBOTO ChCTOsIHMe Ha JlpyxecTBoTO KbM 31 JexkeMBpH 2017 r. W HEroBuTE
QUHAHCOBH PE3YNITATH OT AEHHOCTTA M NAPMYHKTE My NOTOLH 33 FOAHHATA, 3aBbpIIBALIA HA Ta3H
JiaTa, B CLOTBETCTBHe ¢ MeXkyHapoJHuTe CTaHAAPTH 34 Jruancoso oruutane (MCPLO), npueTH OT
Esponefickua c¢wio3 (EC)

Ba3a 3a n3pa3sBaHe HAa MHeHH e

Hule H3BBPIIMXME HALIKS OAUT B CHOTBETCTBHE ¢ MeXyHApOAHUTE OAHTOPCKH CTaHAapTH (MOCQC).
HamyTe OTTOBOPHOCTH ChIVIACHO TE3H CTaHJAPTH Ca ONMCAHH JIOI'BJIHMTENHO B pa3Aena OT Haillisi
poknay ,OTTOBOPHOCTH HAa OAMTOpA 3a OJUTA HA (PHHAHCOBMA oTueT’. HHe CMe HE3aBHCHMMM OT
Jlpy?KeCcTBOTO B CbOTBETCTBHE ¢ ETHYHHA KOJEKC Ha npodeCcHOHANHUTE CYeTOBOAUTEH HA UbBeTa
33 MEXAYHAPOAHH CTAHAPTH MO €THKA 338 CYeTOBOAUTEJIH (Kopexca na CMCEC), 3aeJiHO C eTHIHHUTE
M3MCKBaHKA Ha 3aKoHA 33 HesaBucuMud ¢uHaHcoB ofuT (3HOO), npugokHMH N0 OTHOLIEHHE HA
HalMA OZAT Ha GMHAHCOBHS OTYET B BBArapus, KaTO HHe H3MBIHHXME M HALIHTE APYrH €THIHH
OTTOBOPHOCTH B CbOTBETCTRHE ¢ H3MCKBAHMATA HA 3H®O u Kogerxca na CMCEC. Hue cunTame, 4e
OLMTOPCKHTE J0KA3ATENCTBA, HOJIYYEHH OT Hac, Ca JOCTATHYHA H yMECTHH, 33 14 OCUTYDPAT Gaza 33
HALIETO MHEHUE.

Jipyra nndopManus, pasJndHa 0T UHAHCOBUA OTYET M OJUTOPCKHA ZOKAA/ BbPXY HETO

PBKOBOACTBOTO HOCH OTTOROPHOCT 33 fipyraTa HHpOpMalya. ApyraTa uadopmManusg ce ChCTOH OT
KOKAaf 3a JEMHOCTTA, MSTOTBEH OT PBKOBOACTBOTO ChracHo [7aBa ceama OT 3axkoua 3a
C4eTOBOACTBOTO, HO He BKII0YBA QHHAHCOBUS OTHET H HALIMS OJHTOPCKH OKJIAJ BBPXY HET0, KOATO
MOJIy4HUXMe IpeJH SATaTa Ha Halusd OFHTOPCKH JOKIAL,

HameTo MHeHMe OTHOCHO (QHMHAHCOBHA OTYeT He OOXBama jpyraTa urbopManus MU HHE He
u3pasABaMe KakpaTo U ja e GopMa Ha 3aKJIOYEeHHe 33 CHTYPHOCT OTHOCHO Hes, OCBEH aKo He €
M3pPHYHO TOCOYEHO B JOKAaja HH H A0 CTENEHT], I0 KOATO € MOCOTeHo.
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BbB BpB3Ka C HAlIMA OJUT Ha QUHAHCOBMA OTYET, HAIATA OTTOBOPHOCT Ceé ChCTOH B TOBA Ja
npoueTeM APyraTa HHGOPMALHA U 110 TO3H HAUMH Jia IpelieHuM AT Ta3H Apyra undopmanud € B
CbILECTREHO HECHOTBETCTBYE ¢ GHHAHCOBHMA OTYET WK C HAlIKTE IO3HAHUA, npuAO6HUTH IO BpeMe
Ha OJ(MTA, HJIM [0 APYT HAYMH U3T/IEK/A 1a ChAbPIKA ChUIECTBEHO HEMPABHITHO JOKIA/BAHE.

B cnyyaii 9e Ha GasaTa Ha paboTara, KOSTO CMe H3BBPIIHJIH, HHE JOCTHIHEM /10 3aKJIIOYEHHE, e €
Ha/nIe CbILECTBEHO HENPaBW/IHO JOKJafBaHe B Tasu Apyra pHGOpMAIHd, OT HAC ¢€ M3MCKBa Ja
JOKMagBaMe TO3H QaKT.

HsamaMe KAKBO A3 AOKJaZBaMe B TOBA OTHOIIEHHE,

JonsaHumeHU 8NPOCY, KOUMO NOCMAsAm 3a dorkaadsare 3aKkoHsM 3d CHEMOB00CMBOMO

B fomBJHEHHE Ha HAIIMTE OTTOBOPHOCTH H AOK/IaBaHe ChracHo MOC, onuMcaHu [1o-rope B pasgesa
»Apyra uspopMaiHs, pasnHyHa oT $HHAHCOBHs OTYET H OJUTOPCKHA AOKJAJ BBPXY Hero" mo
OTHOLIEHHMe HAa JOKJAaja 33 JefHOCTTA, HHE H3NbJIHHXME H TPOLEIyPHTE, Jo6aReHH KbM
HaucKBanuTe o MOC, ¢brlacHo ,YKasaHWA OTHOCHO HOBM M PA3LIMPEHH OAMTOPCKH AOKIAAN H
KOMYHMKALIMSI OT CTPaHa Ha OfMTOpa" Ha npodecroHanHaTa OpraHM3alMsa Ha PeruCcTpHpaHHTe
ofuTOpH B Bharapus, MHcTHTyTa Ha QMIIOMHDaHATE €KCOepPT-CHETOBOAMTE/IN (UAEC)". Tesn
Mpoleaypy KacasT IPOBEPKH 32 HAJIHYHETO, KaKTO W MPOBEPKH Ha dopMaTa U ChABPHAHUETO HA
Tas Apyra HHGOpMAUHA ¢ Lesl Ad HH MOATIOMOrHaT BBE dopMHpaHe Ha CTaHOBHILE OTHOCHO TOBA
Jany ApyraTa HHGOpPMaIysa BKAKYBA ONOBECTABAHMATA H JOKIA/IBAHHATA, npeApHgeHH B [1aBa
cegMa OT 3aKoHa 3a CYETOBOJCTBOTO M B 3aKOHA 3a nySJMYHOTO NpefaraHe Ha LeHHH KHIXA,
NPHJIOKHMHE B Bbarapus..

CmaHosuwe 68 6PB3Ka ¢ wA. 37, aa. 6 om 3aKOHa 3a c4eMO8oIcmsomo
Ha 6a3aTa Ha M3BBPILEHKUTE HPOLEAYPH, HAIIETO CTAKORHIIE €, 4.

a) Mudopmanusara, BKIOYeHa B AOKAajd 3a JAeHHOCTTA 3a $uHaHcOBaTA TOAMHE, 32 KOATO €
M3TOTEEH PUHAHCOBUAT OTHET, CLOTBETCTBA HA PUHAHCOBUA OTHET.

6) JoxnagbT 3a AeHHOCTTa € M3rOTBEH B ChOTBETCTBHE C H3UCKBAHNATA ua '1aBa cegMa oT 3aKoHA
3a C4eTOBOACTBOTO H Ha wi. 100(H), an. 7, T. 2 0T 3aKoHa 3a NyGAMYHOTO Npeiarane Ha IeHHH
KHHIKA.

OTroBOpHOCTH Ha PBKOBOACTSOTO 32 PUHAHCOBHA OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO M JIOCTOBEPHOTO MpEACTABAHE Ha TO3U
dunancop oT4eT B cborReTcTBHE ¢ MCDO, MpHeTH 0T EC ¥ 22 Takapa CHCTEeMa 3a BTPEIIEH KOHTPOJ,
KaKBATO PBKOBOJICTBOTO ONPE/ea KATO HEOOX0/[MMA 33 OCHTYPsABAHE HArOTBANETO Ha $HHAHCOBH
OTYETH, KOWTO He ChAbPKAT ChIIECTBEHH HEMPABWIHH OTHHTAHHs, HE3aBHCHMO /A1 [b/IKAllH ce
Ha M3MaMa MJTH IpeLka.

Mpu wusroTssiHe Ha (HUHAHCOBHS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 OlleHABAHE
CI0CcOBHOCTTA Ha JlpyecTBOTO Aa NPOABMIKK [a (GYHKIMOHHPA KaTo JeficTBalyo MpenpUATHE,
OMOBECTSBAHKH, KOTaTO TOBA € NPHJIOKHMO, BbIIPOCH, CBBP3aHH C PEAIIOIOKEHHETO 32 JeficTramo
NpeANpPUATHE U H3I0A3BAHKHN CIETOBOAHATA 6432 HA OCHOBATA HA HPEATION0KCHIETO 3a AelCTRAILO
IPeANpPUATHE, OCBEH aKO PBKOBOJACTBOTO He BB3HAMEPABRA Jd THKBHAMPA JipyeCTBOTO WIH A
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[IpeyCcTaioOBH ,ﬂEﬁHOCTTa MY, WJiH aKO pbKOBOJACTBOTO Ha MnpaKTHKa HAMa ApyTa aATEepHATHBA, OCBEH
Ja necTbIM IO TO3H HAYHH.

OTroBOPHOCTH HA OAUTOPA 32 0ANTA Ha GUHAHCOBUA OTHET

HamwuTe e ca fa noay4ydM pasyMHa CTellEH Ha CUTYPHOCT OTHOCHO TOB4 AaJaH (I)HHB.HCOBHHT oTYeT
KaTo USJI0 He ChABPHKE ChIeCTBeHH HEIPABHJIHNA OTYHTAHHA, HEIABUCHMO JaJH OD/IKaNH CC Ha
H3MamMa, WAH Tpellika, ¥ Aa usaaaeM oMTOPCKH OoKJIan, KOHTO Oa BKJKYBA HAHMIETO OAHTOPCKO
MHEHHE. Pa3yMHaTa CTeleH Ha CUI'YPHOCT e BUCOKA CTEIIEH Ha CUTYPHOCT, HO He e TapaHLMA, 1e OAHT,
U3BBEPIIEH B CHOTBETCTBHE C MOC, BHHard e pasKpHBa ChbIeCTBEHO HEMpPaBUJIHO OTYHTAHE, KOTaTO
TaKoBa CbIIECTBYBA. HenpaBuiHH OTYMTAHUA MoOraT Aa Bb3HHKHAT B pe3yiATaT Ha H3MaMa HJIH
FpellKa M ¢e CYHUTAT 3a ChIIeCTBEHH, 2aKO 6M MOTJIO pasyMHO A2 C¢ 04aKB4d, Ye TE, CaMOCTOATENHO UIIH
KaTo CBBKYIHOCT, fMxa MorJIM Aa OKaxKaT BJIHAHKHE BDbPXY UKOHOMHYECKHTE peleHns Ha
ﬂOTpeﬁHTEHHTB, B3€MaHHU BH3 OCHOBA HA TO3H q)lfIHaHCOB OT4YET.

KaTo 9acT OT OfKTa B cboTBeTcTBHe ¢ MOC, Hite M3II0/13BaMe NpoPecHOHATHA TPEIIEHKa 1 3anasEaMe
npodecHoHa/eH CKEIITHIHAEM 10 BpeMe Ha IleJIHs OUT. Hue Chio Taka:

— ugeHTHOMUMpaMe ¥ OLEHSABaMe PHMCKOBETE OT ChILECTBEHH HENMpPaBHJHH OTYMTAHUA BB
duHAHCOBUA OTYET, HE3ABMCHMO /M ABJKAIIM Ce HA M3MaMa MM IpelKa, paspafoTBaMe U
H3LAHABAME OLMTOPCKY MPOLEAYPH B OTTOBECP Ha Te3W PUCKOBE W I0Jy4aBaMeé OfHTOPCKH
JIOKA3aTe/ICTRa, KOUTO Jia ca JOCTaThYHH M YMECTHH, 38 1a OCHIYPAT fasa 3a HalleTo MHEHHe.
PHCKBT 4a He G'bjie PA3KPHTO ChUIECTBEHO HEMPABHIHO OTIHTAHE, KOETO & pe3y/TaT o1 H3MaMa,
e IO-BMCOK, OTKOJKOTO DHCKA OT CHUECTBEHO HENPaBH/HO OTUHTAHE, KOETe e pesyirar oT
rpeika, ThH KaTO H3MaMaTa MoOxe Ja BK/IH4YBA TajiHo cropasymaBaHe, danupHLHpaRe,
IpeHAMEPeHH NPONYCKH, M3ABNEHHA 33 BhBEX/[AHE Ha OAUTOPA B 3abnyxKOeHHe, KaKTO H
npeHe6persaHe WK 3a06MKa/IAHe HA BHTPEIIHAS KOHTPOL.

— nonyyaBaMe pa3fupaHe 3a BBTPEUIHHS KOHTDOJ, HMall OTHOIIEHHE KHM ofHTa, 3a Aa
pa3paBoTHM OAUTOPCKU IPOLEAYPH, KOUTO Aa €A HOAXOMSAIIH [IPH KOHKpETHHTE 06CTOATE/ICTRR,
HO He ¢ lgJ u3pa3sgBaHe Ha MHeHHEe OTHOCHO eQeXKTHBHOCTTA HA BBTPELIHHA KOHTPOJI Ha
JpyXKeCcTBOTO,

— oueHsiBaMe YMECTHOCTTa Ha M3MO0JA3BAHMTE CYETOBOAHH NOJHTHKH M pazyMHOCTTa Ha
CYETOBOAHUTE NPUGIH3UTEHK OIEHKH W CBBP3aHHTE C TAX ONOBECTABAHMA, HaMpaBeHU OT
PBKOBOACTBOTO.

— JOCTHraMe A0 3aK/IIOYEHHEe OTHOCHO YMECTHOCTTA Ha H3TI0/3BaHe OT CTPaHa Ha PBKOBOACTBOTO
Ha CYeTOBOJHATA 6a3a Ha OCHOBATA Ha NPeATOJ0NKEHHETO 33 JeficTBaio npefnpHATHE H, Ha
fazara HA MOJYYEHHTE OAMTOPCKH JOKA3aTE/NCTBA, OTHOCHO TOBA JIAMH € HAJULEe ChlleCTBEHA
HeCHUI'YPHOCT, OTHACSIA €€ 10 CHOUTHS HIIH YCIOBYHA, KOUTO 6Mxa MOTJIH J]a IOPOAST 3HAYHTE/HM
CchbMHEHHS OTHOCHO CIOcoBbHOCTTa Ha [pyxecTBOTO Ja NPOIABMKH Aa GYHKIOMONMpa Karo
AeHiCTRAIIO mpeAnpuaTHe. AKO HMe AOCTHTHEM [0 3aKAW4eHHe, He & Ha/lMne ChIlleCTBEHA
HECUTYPHOCT, OT HAac ce M3HCKEA Aa NPHB/IEYEM BHHMaHHe B OAHTOPCKHA CH JOKAaj KbM
CB'bP3aHUTE C TA3H HECHTYPHOCT OMOBECTABAHUA BbR QHHAHCOBUS OTYET MM B CIy4aH 1e Te3H
ONOBECTSBAHMS Ca HeadeKBaTHH, Aa MojudHuupaMe MHeHueTo cH. HaumuTe 3ax/iOvMeHHd C€
OCHORABaT HA OQMTOPCKUTE [OKA3aTeACTBa, II0Y4eHH [0 [aTaTa Ha OAMTOPCKHS HH JOKJAL.
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BhAelH ChOUTHS HIH YCIoBMs: 06ade MOraT Ja cTaHaT IpHYMHa JIpyKeCTBOTO A IPEyCTAHOBH
(GYHKIHOHHPAHETO CH KaTo AeHCTBAll0 IpeApHUATHE.

— oneHsBaMe WSUIOCTHOTO TpEeACTaBAHE, CTPYKTYPAa H ChAbDKaHME Ha (QUHAHCOBMA OTHET,
BRAKYHTENHO ONOBECTABAaHHATA, H A1 GHHAHCOBHAT OTYET Ipe/CTaBA OCHOBOIOIAralllHTe 3a
Hero CAe/IKH ¥ ChOUTHS [0 Ha4uWH, KOHTO MOCTHIa JOCTOBEPHO NPeCTABIHE.

Hue koMyHHMKHMpaMe ¢ PBKOBOACTBOTO, HAPE/, ¢ 0CTAHAMNTE BBIPOCH, IVIAHKPAHHSA 00XBAaT H BpeMe
Ha M3I'bAHEHHE HA OJHTA H CBIIECTBEHHUTE KOHCTATALUM OT 0AHTA, BKIWYHTE/IHO ChleCTBEHH
HEJIOCTATBIH BLB B'ATPELIHMA KOHTPOJI, KOUTO WAEHTHGHIMPAME N0 BpEMe Ha H3BbPUIBAHHA OT HAC
OJIUT.

OaUTOPCKO APYKECTBO
,EHY EJ1 BU BBJATAPHA”

Yopagnren:
Musiena XpUcToBa
Cremyiana IlaB/10Ba

16 anpun 2018 r.
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"TIMPHHCKA BUCTPHUILIA - EHEPTHIA" AA

OTUYET 3A PMMTHAHCOBOTO CBCTOAHME kem 31.12.2017 roauma

TIpnacaenme 31.12.2017 r. 31.12.2016 1.
AKTHUB BGN'000 BGIN'000
Hertexymm akTHER
MMoTH, MAIITHEN M CHOPBHEHHN 1.1. 29 584 31143
Q6mo HeTEXRYUM AKTHBH 29 584 31143
Texylmu aKkTHBH
Marepmaamm sanacu 1.2 171 203
TexyIlnH THPIORCKH M APYIH B3CMAHHA 1.3. 8023 7949
Texyiun pBHAHCOBH AKTHEH 1.4. 41 354 51 937
Ilapu u napuamn exBRBAACHTH 1.5. 25 124
OBimo Texynm axrupm 49573 60 213
' Cyma ma axrasa 79 157 91 356




"ITHPUHCKA BYICTPHULIA - EHEPTHA™ AA

OTUET 3A @MMHAHCOBOTO CHCTOAHME xbM 31.12.2017 roausa - IPoOAbAYKEHHE

TTpraoscnue 31.12.2017 r. 31.12.2016 1.
COBCTBEH KATIMTAA H ITACHB BGN'000 BGN'000
ColcTren xanETaA
OcHoBeR KanuTaA 1.6.1. 39734 39734
Perncrpapan xamuras 39734 39734
Pesepen 1.6.2, 2538 | 2010
DOUHAHCOB PE3yATAT 1.6.3, 33089 29215
Harpymanu newaabn/3arybn 28 701 23940
Tlegaaba/3aryba 3a ToAMHATA 4 388 5275
O6nio cobcTBen xanmTas " 75361 70 959
Herexymn macusn
Herexynm opobmann 1.7. 26 35
[TacrBu 110 OTCPOSCHH AAHBITH 1.8. 32 34
O6mo HeTEXyIMM IIACHBH - 58 69
Texymm nacuen
Texynm QurancoBH TaCHBH 1.9. 251 14 688
Teryn THProBCKH M APYTH 3aAbANKEHNA 1.10. 2979 5286
AarpunHn 3aAbAKEHNT 1.11. 456 302
3aADAMREHIA KBM TTEPCOHAAL 1.12 52 52
.051110 TEeKyIIH IACHBH 3738 20328
'Cyma ma cofcTDeH KAUTas M IIACHEA 79 157 91 356

IIpraosxenmara or ctpannna 7 Ao crpagnna 40 ca HePazACAHa YacT oT (DHHAHCOBHA OTYCT,

IlpeacTaBaapans:

Pasocaas Caasob

CobeTaBHTEA:
I‘;IOPAaHKa HMeanosa

OABTOPCKO APYZKECTBO:
»Eiiu Ea Bu Bearapua® (

Codpma, 16 mapr 2018 1.




"TIMPHHCKA BUCTPHIIA - EHEPTHA" AA

OTUET 3A AOXOAUWTE 3a 2017 roamna

2017 1, 2016 1.

[Tpnavaeane BGN'000 BGN'000
Iprxoau
Hertim npuxoArr o1 APoAasROH 21.1. 7098 8534
ITpoayrrmas 6 246 7 238
Yeayra 733 1128
Croxn 87 149
Apyru 32 19
DuaancoBr APHXOAR 2.1.2. T 1821 1833
Q6o mpaxosn 8919 10 367
Pasxoam
Pazxoan mo EKOHOMHYECKH CACMEHTH (3 264) (3 187)
Msnoaspinn cypOBHHH, MATEPHEAAY M KOHCYMATHBH 22.1. {100} 89)
Pasxoam 3a BLHOTHE yCAYTH 222 (515) (521)
Pasxoan 3a amopTH3aIIH 225 (1 569) (1587)
Pasxoal 3a 3d0AATH H OCHTYPOBKH HA TIEPCOHAAR 224, (499 (501)
Apyri pasxoan 2.2.5. (581) 489
CyMH ¢ KOPEKTHBEH XapaKTep 2.2.6. (169) - (210)
Baaancosa CTOHHOCT Ha IPOAAACHH akTHEH {Des TpOAyKIIm) (169) (210)
Dumancosy paszxosn - 227, (551) (964)
OB6mo pazxoAr Ge3 PasXoAM 33 AAHBIIN (3 984) (4.361)
Pezyarar or ocBoboKxAaBAHE OT HETCKYIIH AKTHBH - -
Ieuaaba/3ary6a mpean pasxoAM 3a AAHBIM 4935 6006
Pasxon 32 AanbHE 228 (547). . (731)
Texyrm saHsK (549) (663)
Mamenenne 32 cMeTKa Ha OTCPOUEHH AATBIIH 2 (68)
Hemaafa/3aryba or IposbARaBaIE ACHHOCTH 4388 5275
IMeuasba/3aryba 4 388 5275 -

%c'}%qq_acr OF (PHHAHCOBHA OTHCT.
i,
) RS

Ilpraoxennara or crpanana 7 Ao crpagmara-40-c TILRR
1
a0

IIpescTaBananam;

Paasocaan Caason =
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3
CrcraBuTea: ‘/?/; A
Hopaanxa Hranona : J 5(

OAMTOPCKO APY/KECTBO:
»E#u Ea Br Brarapna” OOA,

Codpua, 16 mapt 2018 .




'"TIMPUHCKA BUCTPULIA - EHEPTHIA" AA
OTUYET 3A BCEOBXBATHHMA AOXOA, 3a 2017 roauna

2017 r. 2016 r.
IIpnamxenne BGN'000 BGN'000
Hegaaba/zary6a ) - 4388 - 5275
Apyr BceoBxBaTeH AOX0A 2.3.1, . 14 (1)
AXTIOEpCKH Ie9asbs I 3aryon 14 1)
00y BeceoDXBATEH AOXOA ' 4 402 5274

cfgej:;w? f\ria T oT PHHAHCOBAHA OTHCT.

Hpusosxxermara or crpannna 7 Ao cipagnna 40 ca 7

IIpeacTaBaasany;
Paaocaas Caapos

ChcraBuTEA!
Hopaanka Flsarosa

OABTOPCKO APYIKECTBO:
»Eira Ea Br Brarapua” QOA

Codus, 16 mapr 2018 r.




"IIMPHHCKA BUCTPHLIA - EHEPTHA" AA

OTUYET 3A ITAPHUYHHTE I1OTOLIH 3a 2017 roanma

2017 r. 2016 r.
BGN'000 BGN"000
IMapuasn noronm oF onepaTHBHA AeifHOCT
[ocTemaerns oT KOHTPaTEHTH 8 433 10 455
Ilaamanna Ha KOHTPATEHTH (3 049) (727
IloTomu 3a IEpCOHAA 11 COMAAHO OCUTYPABAHE, HETO (457) (504)
TTaaTenn aarrpim (Ge3 KOPIIOPATHBHE AAITBIH } (1542) {2 009)
Faarenn KOPITOPATHBHM AABITH (353) (738)
APYIM DapHYHH IOTOIN OT ONEPATHBHA ACHHOCT (325) 260
Heran mapru4iy NOTONH 0T ONEPaTHBHA AeliHOCT 2707 6737
IMapeunu HoTonM OT MHBCCTHITHOHHA ACHHOCT
Tloxynkm Ha ABATOTpPAlTHE aKTHBH (10) (340)
TThamasms 10 IIPEADCTABEHH 33€MI -
IMocTsiseHns OT TPEAOCTABEHH 38EMH -
ToayueHHN ANXEH ITO ITPEAOCTABEHH 33€MH -
Heto napuvnm cpeacTBa M3NOAZBAHE B HEBCCTAIHOHHATA ACHHOCT (10) (340)
ITapyuasu notonu o1 prEaHCORA AciiHOCT
TTocreacHnA O MOAY9EHA 3ae€MH 504 110
Ilramanma D0 MOAYIEEN 3a6MH {3 300) (6 930}
'HeTo nmapuyny CPEACTRA H3TIOATBAHM BhB (DUHAHCORATA AciiHOCT (2 796) (6 820)
 HeTuo H3MEHEHNE HA TAPHINETE cpeAcma M MAPHYHNTE EKBHBAACHTH {99) (423)
.ITapuumn cpeacTsa B NaApUYHE eKBEBAACHTH Ha 1 saHyapn 124 547 -
Tlapuanan cpepcrsa m mapyaHn exBABAACHTH Ha 31 AckeMBpH 25 124 -

IMpeacTaBangan::
Pasocaar Caanos

™,
i
CreraBnTea; A N
ﬁopAaHKa HMsanona % TA

BROKY HOGHTO O
e Hn 0

OABTOPCKO APY/KECTBO!
»Eiiu Ea Bu Brarapaa® OOA,

‘l 16, 04, 20% |
Codpuss, 16 mapt 2018 1. o e O
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"TIMPMTHCKA BUCTPHLIA - EHEPT A" AA,

OTUYET 3A IIPOMEHHTE B COBCTBEHIA KATIIMITAA xbM 31.12.2017 roanna

Ocrosen Oéurm u Hazpymanm Oéburro
ADYVTH neqasbn/ coberen
KAHATAA
pesepsi arybm KAMHTAA
BGN'000 BGN'600 BGN'000 BGN"000
ITpenzuncaen ocrarnk koM 31.12.2015 r, 39 734 744 24 518 64,996
ITpoMenn B cobcrsenna xammraa 3a 2016 r. - 1266 4697 5963
APYT BCeOBXBATEH 40X04 - - ) 1)
Arnoepckn neganbu 1 sarybu (1) (1)
Hedaqba /3ary6a 33 neprosa 5275 5275
O6n1 Bceobxsaren A0xo0a 3a 2016 1. - - 5274 5274
Pasapeacdenne ua pesepoi 578 (575} -
Apyra HaMeHenns B COBCTREHHA KAIHTAA 688 1 689
Ocrarex xsm 31.12.2016 r. 39734 2010 29 215 70 959
Ipomenn B coGcrBernns kammraa 3a 2017 r. - 528 3874 4 402
Apyr BceoGXBaTeH AOXOA - - 4 4
AxnoepckH meuaabu u zarybu 14 14
Hewasba /3aryfa 3a meproaa 4 388 4 388
Obm Beéobxnaren Aoxop, 3a 2017 . - - 4402 4 402
Paznpesedernne Ha pesepen 528 (528) -
- Ocrarsk Kb 31.12.2017 r. 39 734 2 538 33 089 75 361

TIpeacraBagBamn:
Pasocaas Caasos

Crcraperea:
I/"IopAanKa HMsanosa

Oautopcko ApyxecTBo:
»Lia Ea Br Bearapna” OOA,

Codpms, 16 mapr 2018 r.




“TITMPTHCKA BUCTPHLIA - EHEPT'HIA” AA
GOITHAHCOB OTUYET 3A T'OAMHATA, 3ABBPIIIBAITIA HA 31.12.2017

OBIITA ITHOOPMAIITLA

HanmeHoBaMne HA NPEATPUATHETO
HSIITMPHTHCEKA BHCTPHIIA - EHEPTIA™ AA

CeBer HA AHPEKTODHTE
Pasocaas Caasos - ITpeacesares
Hopaanxa Fieranosa - Usen
Kpacumupa Mainesa - Uaen

HMznbAHUTEACH AHUPEKTOP
Pasocaan Caasos

Cwcrasurea
Hopaanka Msanosa

FOpucm
Kpacummpa Mamesa

Abprrapa HA pErncTpanna Ha TPEANPUATHETO
PBrarapusa

Cepaaniue u aApeC HA PErnCTpanua
rp. Cocpua 1000, paiion p-u Tpuasnna, na.JTozurano Ne 2, er. 5

Macro xa oduc HAH H3IBFBPIUBAHE HA CTORAHCKA ACHHOCT
BELl ,,Coanueso”, c.Foprao Cnanueso, oba.baaroesrpaa
BEIL ., ITupus”, c.Ilunpun, o6s.Baaroesrpas
BEILT ,,Orocra®, rp. Monrtana, 06A. MonTana

Obcayxsamm Gankn
HAsmann Bank Buarapua® AA
»Paiipaiizen Bank /Bparapna/ EAA

DuRANCOBHAT OTHET € CAMOCTORTEAEH OTUET HA OPEAIpHATHETO.

Bpoii caysxuTean
29 /cpeano 3a nepuoaa/

ITpeaMeT Ha ACHHOCT M OCHOBHA A€HHOCT Ha IPEANIPHATHETO
IIpgyusarie, compoumencmeo it uszpaooare, Hurarcupare u eKCHIOAMAYUR Ha XUODOCAEKAIPULECK I Yerrpastly, KAKIO U
BEHKI ODYel OCTHOHIN, KOUMIO HE Ca Sabhareny o7 3aKo1a

Aara na punancopna oraer
31.12.2017r.

Tlepuoa na pUHAHCOBASA OTUET — TEKYL IIEPHOA
Toannara, sanousama aa 01.01.2017 r. u 3apwpusawna va 31.12.2017 r.

ITepnoa na cpapHuTEAHATA MAGIOPMANNA — NPEAXOAEH TIEPHOA
T'opunara, sanousama ua 01.01.2016 r. u 3apbpmsama Ha 31.12.2016 r.

Aata ua opoGpenne 3a nyfankynaue
16.03.2018 r,



“TIMPHHCKA BHCTPHITA - EHEPI'HIA” AA
OHHAHCOB OTUET 3A TOAITHATA, 3ABBPIIBAIIIA HA 31.12,2017

Opran caobpna oruera 3a nyGauxyBane
CrpBeT Ha AHPEKTOPHTE, Upe3 PElleHHe BIHCAHO B IPOTOKOA OT aara 16.03.2018 r.

HN3ABAEHME 3A CbOTBETCTBHE

[IpeAIpHATHETO BOAH CBOETO TEKYIIIO CIETOBOACTBO H H3TOTBA (PHHAMCOBMTE CH OTHYETH B CHOTBETCTBHE
¢ Beuukn MewayHapoaHu craHaapre 33 mpancoBo orurrase (MC®O), xomTO Ce ChCTOAT OT:
CTAHAAPTH 32 (PHHAHCOBH OTHETH H OT ThAKyBaHuA Ha Komurera 3a pazacHenna Ha MCDO (KPMCHO),
opobpenn or Ceeera nmo Mexaynapoann cueroBoarn cramaapta (CMCC), n Mexaynapoaunre
CUETOBOAHH CTAHAADPTH H TBAKYBAHHATA Hd TlocTosmmns koMuTeT 34 pﬁBHCHﬂBaHe (IIKP), OAOGPCHPI oT
Kouurera mo Mexaymapoann c4eToBoAHH cTaHARpTH (KMCC), XOMTO €(gexTHBHO C€a B CHAZ HA
01.01.2017 r. m vonto ca npueru ot Komacuara Ha EBponeickus cpros.

ApyHKecTBOTO HE € H3IBBPIIBAAQ LIPOMEHH B CUCTOBOAHATA CH IIOAHTHKA BLB BPDB3KA C MPHAATAHETO HA
Bcaukn HOBH H/man pesmznpann MCPO, xouto ca edherTHBHE 33 TEKYLIHA OTHETER IEPHOA, 3AIOUBAIII
ma 01.01.2017r, Teil xaTO mpes mepHOAR He € MMAAC ODEKTH HAH CHEPAIHH, KOMTO €3 32CETHATH OT
npomennte 7 H3MeHeHHATA B MCPO. EderteT oT npoMernTe B MCPO 32 APYHKECTBOTO € CAMHCTBEHO
BbE BbBEKAAHE HA HOBH H pA3IIEPABAHE HA CBIIECTBYBAIIH OMOBECTARAHHA W TPEACTABAHE Ha
JuHaHCOBHTE OTHeTH OE3 TOBA A2 C€ OTPA3ABA BLPXY CYMHTE, OTICTEHH B THAX.

BA3A 3A U3TOTBAHE HA ®ITHAHCOBHTE OTUETH M ITPHAATAHH
CBbITECTBEHH CYETOBOAHH ITOAUTHKH

HPOMCHH B CMETOBOAHATA NOAHTHEKA
B'hSHpHETﬂTEL CUCTOBOAHA IIOAHTHHA € IIOCACAOBATEAHA C NIPHAATAHATA IIPE3 NMPCAXOAHATA TOAHHA.

Texymu u HeTeKyLIH AKTHBL
AKTHB Ce KAACH(HIHPA KATO TEKYII, KOTATO OTIOBAPA HA HAKOH OT CAEAHHTE KPHTEPHH:
» ce OuaxBa A2 ObAe PEAAH3UDAH HAM € ABPHKAH C LeA HpoAaxba wam ynotpeba B HOpMaAHHA
OLEPATHBEH LIHKbA HA NPEATIPHATHETO;
» € ALDKAH IPEAMMHO C THPTOBCKA TIEA;
»  ce 0uaKBa A2 ObAE PEAAHMSHPAH B CPOK OT ABAHAAECET MECEIa OT AATaTa Ha (DHHAHCOBHA OTYET;
» € Iapu MAM TM2PHYHH eKBUBAACHTH, OCBEH 4KO 34 TAX HAMA OrPAHHYEHHE Ad ObAAT pasMeHAHH
HAM H3TIOA3BAHY 32 YPEKAAHE HA [IACHB B IPOABAKCHHE HAH-MAAKO HA ABAHAASCET MECELE OT AGTATA
H2 (PHHAHCOBHA OTYET;
AKTHB Ce KALCH(HIEPA KATO HETEKYILL aKO He OTrOBApA Ha KPHTEPHHTE 32 KAACH(DUIIHPAHE KATO TEKYIL.

HMoTn, MalInHK, CHOPBbKCHHA M 000pyABaHE

AKTHBH Ce O'TYnTAT KaTO VIMOTH, MAlIHHH, ChOPLXKEHREA # ODOPYABAHE KOTATO OTTOBAPAT HA KPHTEPHHTE
ua MCC 16 3a npuinaBase 0 EMAT CTOHHOCT npu nprACOUBAKETO paBHA HAK n0-BHucoka oT 700.00 aepa.
AKTHBHTE, KOHTO MMAT LIEHA Hi TPHAODHBAHE TO-HHCKA OT TOCOYEHATA CE OTHMTAT KATO TEKYILH
DA3XOAH 34 IEPHOAA H2 NPHAOOHBAHE B CHOTBETCTBHE C OACDPEHATA CUETOBOAHA MOARTHKA. Beern umor,
MailluHa, ChOPBKEHHE HAH 0DOPYABAHE Ce OLEHABA NpH TPHAODHBaHETO MY 1O leHA HAa IPHAOOHBAHE,
ONpeAeAeHd B CbOTBETCTBAE ¢ H3UCKBaHEATA HA MCC 16,

TlpeAnpufriero € IMPHEAO A4 OTHUHTA BCAKA nojunma na FIMOTwWTe, MalTHHUTE, ChOPBHAEHHATA H
obopyapareto B croTBercTBie ¢ MCC 16 mo meftnara newa ma mpuAOOWBANE HAMAAEHA ¢ HATPYTMAHATA
AMOPTH3AINSA ¥ HATPyNana 3ary0a or obesuenka.

Ilocaeapanin pasxOAl CBBP3AHH C OTAGAEH HMMOT, MANTHHA, ChOPbKeHHEe M ODOPYABaHE Ce OTUHTAT B
yBeanucHue Ha GAAAHCOBATA CTOHHOCT HA AKTHBA, 4KO € CHA3€H NPHHTHIA HA TPU3IHABANE ONPEACAEH B
MCC16.

Pasxoaute 32 Texymoro ODCAYBAHE HA HMOTH, MALMMHH, ChOPb¥CHEA B ODOpyABaHe ce OTuMTar B
neuas0a uan 3ary0a B MOMEHTA HA H3BBPIIBAHETO HM.

A2ACH IMOT, MALLMHA 1 CHOPRKEHUE Ce OTIIHCEA 110 DAAAHCOBA CTOHHOCT:

-IIpH MPoADKDA HA AKTHBZ;

HAH

~KOTATO HE CE OYAKBAT HHKAKBH APYrH HKOHOMHYECKH HM3TOAHM OT H3IOA3BAHETO HA AKTHBA MAN TIDH
OCBODOKAABAHE OT AKTHBA;



“TIMPITHCKA BUICTPHLIA - EHEPI'MIA” AA
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPILBAITIA HA 31.12.2017

ITewaaBara nAR 3ary0ara, Bb3HUKBAIIA OT OTIHCBAHETO HA HMOT, MAIMHHA H ChOPBKEHHE C& BKAIOUBAT B
neuaabata mAH 3ary0aTa, KOTATO aKTHBBT ce ormume, ocbeH ako MCC 17 ne msucksa Apyro npu
npoaaxba n obpared ausuar. [Tewaabire nan 3arybure, Bb3HAKBAILN DA OTITHCBAHE HA HMOT, MAIIHHA
HAH C'bOp"b}KEHPIe ce OHPEAEAHT KaTO PA3AMEKAD MEXKAY HETHHTE NOCTLIACHHA OT HpOA’d}K6ﬁTﬁ, aKo HM2Z
TakmBa 1 GaAZHCOBATA CTOHHOCT Ha AKTHBA. '€ He Ce KAACT(DHIINPAT KATO HPHXOA.
HmMoTHTe, MAILHHATE, CHOPBXEHHATA H ODOPYABAHETO C& aMOPTHINPAT IO AHHEHHHA METOA 34 IIEPHOAA
Ha OYAKBAMMS MOA€3EH KHBOT. AMOPTH3AUMATA 3al0YBA OT MOMEHTA, B KOHTO Te C4 HAAHYHH B
NPEALIPHATHETO, HAa MACTOTO H B CBHCTOAHMETO, HEODXOAHMMH 32 CKCHAOATALMATA HM TO HAYHHA
HPEABHACH OT PBKOBOACTBOTO. AMODTH3AIIMATA HA AKTHBHTE Ce NPEYCTAHOBSABA HA NIO-PAHHATA OT ABETE
AdTH:

»  AQT4T4, HA KOATO €4 KAACH(PUITNPAHN KATO AbPxanu 32 nposaxba ceraacko MCPO 5.

»  AATATA, HA OTIIHCBAHE HA AKTHBHTE.
AMOPTH3ALUATA HE C& NPEYCTAHOBSBA B TEPAOAM HA NPECTON HAM H3BAXAQME OT AKTHBHA YHOTPEDa.
CpeaHRAT NOAE3EH KABOT B TOAMHE 33 OCHOBHHTE IDYIIH ABATOTDAMHH MATEPHAAHH AKTHBIH, € KaKTO
CAGABA:

I'pyma T'oanan
CrpaAl ¥ CBOPBKEHHA 25
Mamuru u obopyspade 25-5
TpPaHCIIOPTHH CPEACTBA 4
CTonancKkn HHBEHTAP 3
Kommrorpn 2
Apyrs AMA 7

O6e3nenxa na ViMmorn, Marmun, ChbOPLKEHMA B 000OpyABaHE
Coraacuo msmckBammara Ha MCC 36 kbM AaTata HA H3rOTBAHE HA (PHMAHCOBHMA OTYET CE LPABE
TIPEIEHKA AAAW CbLIECTBYBAT HHABKAIMH, Y€ CTOMHOCTTA HA AaseH aKTHB oT MmoTHTe, MawuHmTe H
cropuxennaTa € ofesueHena. B cayuail Ha TAKEBA MHAMKANWMN CE H3UHCASBA BB3CTAHOBHMATA CTOHHOCT
Ha 2KTHBA ¥ CE Onpeaeas sarybara or obesrenya.
KM patata Ha H3TOTBAHE AA (PHHAHCOBHA OTYET € HATIPABEHA NPENEHKA, Y€ He ChLUECTBYBAT HHAHKAINH
CTOHHOCTTA HA AGACH AKTHB OT MIMOTHTE, MAIIHHITE, CLOPHKEHREATA 1 0DOPYABAHETO A € oDesreHena.

HeuaTeprasan akTuBH

TIpeANpHATHETO OTYATA PAsTPAHHYMMHTC Henapwuny akTupH Oes dmsmvecka cyberamnumd, Kato
HEMATEPHAAHN AKIHBH KOTATO OTIOBAPAT HA KPHTEPHHTE 32 IPH3AABAHE, popmyanpann B MCC 38,
[IbpBOHAYAAHO HEMATCPHAAHHUTE AKTHBH CE OTUMTAT IO LEHA HA IPHAODHBAHE.

IlenaTa Ha MpuAOBHBAHE KA OTAGAHO IPHAODHT HEMATEPHAACH aKTHB Ce onpeaead cbraacuo MCC 38 n
BKAFOMBA!

» NOKYIIHATA leHd, BHOCHHTE MHTA H HEPB3CTAROBHMHTE AZHIK BbPXY LOKYIIKATA,THPTOBCKITE
OTCTBIIKH H padaTH ce NPHCIaAAT;

"

» BCAKAKBH CBbP3AHN PAXOAH 33 NOATOTOBKATA HA AKTHBA 33 HETOBOTO CYAKBAHO M3TIOAZBAHE,
LlenaTa ma npuaOOMBAHE HA HEMATEPHAASH AKTHB NPHACDHMT B 3aMfAHA C HEMADHYEH AKTHB Ce H3MEPBA
1O CLPABEAAHBA CTOHHOCT, OCBEH 4KO

-PA3MEHHATA ACHHOCT HMa THPTOBCKA CHIHOCT;

HUAH

~CIPABEAATEATA CTOHHOCT HHTO HA NOAYYEHMA 4KTHB, HUTO HA AAAGHHSA aKTHB, MOXE A2 ObAC

H3MEPEHA HAAEKAHO.
TIprAoBHTHAT AKTHE C& M3MEPBA IO TO3N HAYHMH, AOPH 1KO NPEANPHATHETO HE MOKe He3aDaBHO Al
OTIHIIE AGAEHHSA AKTHE. AKO IPHAODUTHAT AKTHB He € OMEHEH LO CIPABEAAMBA CTORHOCT, HETOBATA TICHA
H4 NPHAOOUBAHE Ce H3MepBa MO DaAanCOBATA CTORHOCT HA AAACHHA 2KTHB.
Tlenata ma npraobuBaHEe HA BLIPEIINOCB3AAACH HemaTepHaAeH akTHB cbraacno MCCU38 e meroBata
ceBeCTORHOCT BRATOUBAIIA CYMATA HA PASKOAHNTE, HATPABEHH OT AATATA, HA KOATO HEMATEPHAAHWAT 4AKTHB
€ OTIOBOPHA 3 ITbPBM FBT HA KPHIEPHHTE 32 IPU3HABAHE.
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Hemarepnasunte aKTHBH Ce OTYHTAT CACA IPHAOCHBAHETO, MO CeDECTOHHOCT HAMAAEHA C HATPYMAHATA
AMOPTH3ALMA M HATPYIAHH 3aryOM OT 0De3neHKa.

IIpeAlpHATHETO OUCHABA AGAH IIOAE3HMAT JKHBCT HA HEMATEPHAAEH 4KTHB € OIDAHHYEH HAH
HEOTPAHHYCH U KO € OIPAHHYEH, HPOALAKHTEAHOCTTA HA, HAH OPOS Ha IPOH3BOACTBEHNUTE HAH CXOAHH
EAMHHIH, CHCTABASBANTH TO3H IOAC3EH AHUBOT.

HeMaTepPI‘ElAeH dKTHB C¢€ pﬂBI‘Ae}KAﬁ., KATO WML, HEOTPAHHYECH NOAE3EH XKHBOT KOrdaTQ, Ha Oasara Ha
AHAAH3 H2 CHOTBETHHTE (DAKTOPH, HE CHINECTBYBA MPEABHAMMO OTPAHHYEHHE 32 IEPHOAR, IPe3 KOATO ce
OY4KBA AKTHBDLT Ad T€HEPHPA HETHH IIAPHYHHA MOTONH 32 IPEAIPHATHETO.

HemateprasnuTe aKTHBH C OTPAHHHYEH IIOAE3€H JKHBOT €€ dMODTH3HDPAT, 4 HEMATEPHAAHUTE AKTHBH C
HEOTPAHHYEH MTOAE3€H JKHBOT HE C& AMOPTH3HPAT.

HematepuaaunuTe dKTHBH KOHTO HOAASKAT HA AMOPTH3AHMA CE dMOPTH3IMDAT MO AMHEHHHA METOA 32
CpOKA Ha OIIPEACACHHSA IIOAE3EH KHUBOT.

AMOpPTH3AIHATA 3A[I04BA, KOTATO aKTHBBT € HA PA3MOAOKEHHE 34 [IOA3BAHE, T.€. KOTATO TOH € Ha MIACTOTO
H B CBCTOHHHUETO, HEOGXOAMMO 32 CIIOCOOHOCTTA My A2 pafOTH MO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIIHATA Ce IPEKPATABA HA N10-PAHHATA OT:

-AATATA, HA KOSTO AKTUBBT € KAACH(HLHMPAH KATO ABKAH 32 NpoAaKOa (AW BKAIOWEH B IPYLAT2 33
ocBOBOKAABAHE, KOATO € ABLPHKAN2 34 poAakOa) B ceoTsetcTire ¢ MCPO 5

H

- AATATA, Hd KOATO AKTUBBT € OTIHCAH.

CpeAHUAT TIOAE3EH JKHBOT B FOAMHH 32 OCHOBHHTE IDYIH AMOPTH3NDYEMH HEMATEPHAAHM AKTHBH, €
KAaKTO CAEABA:

I'pyna Foaman
IlporpaMuu npoaykTH 7
Apyrn AHMA 7
ITpasa sBpxy cobCTBEHOCT 7

OGe3ueHKa HA HEMATEPHAAHH ABATOTPATHYE AKTHBH
CoraacHo nauckBanusgTa Ha MCC36 kbM aaTaTa HA MArOTBARE HA (PHHAHCOBHA OTHYET CE MPABH TPENEHKA
AAAH CBILECTBYBAT HHAMKAIINH, Y€ CTOHHOCTTA HA HEMATePHAAHUTE ABATOTPAHHHN axTHBY € 0Oe3neneHa.
B cayuail HA TAKHBA HHAMKAIHH Ce HIYHCAABA BH3CTAHOBHMATA CTOHHOCT HA AKTHBHIE H CE CIPEACAS
sarybara or obesuenka.
Kewm aarata va usrorsane Ha GHHAHCOBHA OTIET € HANPABEHA NPENEHKA, %€ HE CHIIECTBYBAT HHAUKALKH,
CTOHHOCTT2 HAd HEMATEPHAARHTE ABATOTPAHHH AKTHBH A4 € obeanenena.

QOnHAHCOBH AKTHBU
TTpeanpustuero npuaara MCC32 1 MCC39 npw oTumTane Aa (PUHANCOBH aKTHBH.
@HUHAHCOB AKTHB € BCEKM AKTHB KOHTO ¢
-NAPHYHY CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHHSA KANHTAA HA ADPYTO TIPEATPHATHE,
-ACTOBOPHO TIPABO:
® A4 CE IOAYHAT NAPUYHH CPEACTBA HAK APYT (DHHAHCOB AKTHB OT ADYIO HPEAPHUATHE |
HAH
® A2 ce pa3MEHAT (DHHAHCOBHM AKTHBE HAH (DMHAHCOBM IACHBH C ADYIO TPEANPHATHE MPH
YCAOBHA, KONTO C4 NOTEHHHAAHO GAATONPHATHH 33 IPEAIPHATHETO;
-AOTOBOP KOHTO e GbAe HAH MOKe A2 ObAe ypeAeH B CODCTBEHH HHCTPYMEHTH HA COBCTBEHMA KATINTAA
HA EMHTEHTA H €
®  HEACPWBATHB, 32 KOHTO IPEANPHATHETO € HAH MOXeE A4 ObAE 3AABAYKEHO A2 TIOAYHH IPOMEHAHE
Bpoii oT mACTPYMEHTH HA COBCTBEHEA KATINTAA HA IDEANPHATHETO;
HAH

*  AEpHBATHB, KOWTO me ObAe mAM MOXMe aa Obae ypesgn upes paswAna Ha (DHKCHpAHA Cyma
NAPHYHE CPEACTBA MAM APYT (PHHAHCOR akTuB 32 (pukcHpaH Opolf OT COOCTBENNTE KAMHTAAOBH
HHCTPYMEHTH H4 IPEANPHATHETO. 32 Ta3¥ IEA HHCIPYMEHTHTE HAa CODCTBEHMA KAIHTAA HA
NPCAIPHATHETO HE BKAIOYBAT VIIPAKHACMH q)['lHaHCDBH HHCTDYMEHTH, KAaCI/]q)I’IL[HpaHH KaTo
HHCTPYMEHTH H2 COOCTBEHHA KAIIMTAA, KOUTO HAAATAT HA IPEANPHATHETO 3aABAKEHHETO Al

10
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OPEAOCTRBH HA ADPYTA CTPaHa TPONOPIHOHAACH AAA OT HETHHTE AKTHBH HA HPEANPHATHETO CAMO
IPH AHKBHAQNHAFAHN HHCTPYMEHTH, KOHTO CA AOTOBOPH 32 OBACINO NOAYYABAHE HAH
HPEAOCTABAHE HA HHCTPYMEHTH HA CODCIBEHHA KALIMTAA HA MPEATPHATHETO.

PupancoBuTe PIHCT?YM&HTPI-HKTI’IBH ce KAHCI’I(I:)PIHI/IPHT B CACAHHTE KATErOPpHH CLTAACHO H3IWNCEBAHHATIL
ma MCC 39:
o  DUHAHCOBH AKTHBH, OTYHTAHH IO CIPABEAANBA CTOHHOCT B mieuaaBata nam 3arybara
- ABPMAH 32 THPIYBaHe (DHHAHCOB AKTHB
- OnpeacAeH IpH UBPBOHAYAAHOTO MY NPH3HABAHE OT IIPEATIPHATHETO 34 OTYHTAHE TO
CIIPABEAAHBA CTOHHOCT B mevasbara nan 3arybara.
e LIupecTHUHN ABPHKAHN AO ITAACK
e KpeanTn un B3eMaHUA
¢  QEHAHCOBY AKTHBH HA PAIMOACKEHHE 33 IPOALKDa.
Ilpeanpratsero npusnasa (DUHAHCOB AKTHB WAM (DHHAHCOB HACHB B OT4eTa 32 (DHHAHCOBOTO
CBCTOfIHUE, KOTATO H CAMO KOTATO NPEANPHATHETO CTaBd CIPAHd 1O AOTOBOPHHTE YCAOBHS H2
HHCTPYMEHTA.

ITpy nHPBOHAUAAHOTO CH NPH3HABIHE (DHHAHCOBHIC AKTHBH CE OTYMTAT MO CIIPABEAAHBATA WM
CTOHHOCT, NAKOC B CAYYaH Ha (pHHAHCOBH AKTHBH, KOHTO HE Cg OTYHTAT IO CIPABEAANBA CTOHHOCT B
neuasbara man 3aryGara, Pa3xOAHTE 10 CAEAKATA, KOHTO C€ OTHACAT HPAKO KbM MPHAOOMBAHETO HAH
H3AABIHETO HA (PHHAACOBHA AKTHB.

CA€A TBPBOHAYAAHOTO NIPH3HABAHE NPEATIPHATHETO OLEHABA (PHHAHCOBNTE AKTHBH KAKTO CAEABA:

e Jlo cnpaBeasrBa CTOHHOCT
- (PHHAHCOBH AKTHMBH, OTUHTAHH IO CIPABEAAHBA CTOHHOCT B meuasbarta wam saryDara;
- (pMHAHCOBH AKTHBH HA PA3LOAOKEHHE 32 IPOARKDA;
C W3KAIOUEHNE HA MHBECTHIMH B HHCTPYMEHTH HA COOCTBEHHA KANHTAA, KONTO HAMAT KOTHDPAHA
11434pHA I[IeHA HA AKTHBEH A3aP H YHATO CIPABEAATBA CTOMHOCT He MOMKE AQ CC OUCHH HAACHAHO, KAKTO
H AEPUBATHBH, KOUTO €2 ODBLP3AHH ¢ HEKOTHPAHA WHCTPYMEHTH Ha CODCTBEHMA KAIIMTAA HAH TPAOBA AQ
CE YPEAT UpPes IPEXBbPAAHETO HA TAKMBA HEKOTHPAHH HHCTPYMEHTH HA COOCTBEHMS KAMHTAA, KOHTO Ce
QUEHABAT IO LICHA HA IPHAODHBaHE

» Tlo amoprH3UpaHa CTOHHOCT € M3MOA3BAHETO HA METOAA Hd €(DEKTHEHHA ANXBEH IIPOLIEHT
- KPEAUTH 1 B3CMAH HA,
- HHBECTHITHH, ABDHAHH AO MTAAEK,

Ilewaatu u 3arybu oT PHARAHCOBH AKTHEH

¢ JTeyaafm u 3arybm KOWTO BB3HHKBAT OT IPOMAHATA HA CIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBH
AKTHBH C€ IPH3HABAT KAKTO CAGABA!

- TlewanBa mam 3ary0a or (GHHAHCOB 2KTHB HAH (DHHAHCOB NMACHB, KAACH(MHIMPAH KATO OTHMTAH 110
CNIPABEAAMBA CTOHHOCT B neyastara HAM 3ary0ata, ce IPH3HABA B OTHUETA 33 AOXOAHTE.

- [lewanBara mam saryfara OT HaAMYeH 33 HPOARKDA (HHAHCOB AKTHE CE IPH3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOYEHAE Ha 3aryONTe OT OOesleHKa H neuaabure u sarybure or oOMEHHETE KypCOBe AO
MOMEHTA HA OTHHCBaHEe HA (PHHAHCOBHA aKTuB. B To3m MOMeHT HaTpymaHaTd Tevuaaba mam 3aryOara,
TPHU3HATA IPEAR B APYT BCEODXBATEH AOXOA, C& IPEKAACHMHIIPA 0T COOCTBEH KaMTaA B meuaabara wan
3aryfaTa KaTto KOPEKIHS OT IPEKAACH(DHKAIEHSL

®  AuxBaTa, KOATO CE H3YHCAABA C H3MOA3BAHE HA METOAL Ha e(DEKTHBHNS AMXBEH TPOLEHT, Ce
IIPH3HABA B OTUETA 33 AOKXCANTE.

o AMBUACHTHTE OT HHCTPYMEHTH HAa COOCTBEHHS KamMTAA HA PAa3TOACKEHME 33 mposaxba ce
IPHM3HABAT B OTHETA 32 AOXOAMTE, KOTATO C& YCTAHOBH NPABOTO HA IPEANPHATHETO Ad TMOAYYH
IIAQLIZHE.

* 32 (pUHAHCOBHTE AKTHBH, KOHTO C€ OTHMTAT O AMOPTH3WPAHA CTOHHOCT, meuasbaTa HAH
saryBaTa OT aKTHBA Ce TPH3HABA B OTYETA 33 AOXOAWIE, KOTATO (DHHAHCOBHMAT AKTHB HAH
(bHHAHCOBHAT IACHB Ce OTMHCEA HAH ODESIEHABA M 9Pe3 NPOLECa Ha AMOPTHIHPAHE.
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HpeAHpI/IHTI/IETO OTIIHCEA QDPIHH.HCOB AKTHE, KOTATC .

&  AOTOBOPHHTE NPABA BLPXY HAPWYHHTE NCTOLH OT (PHHAHCOBHS AKTHB C4 H3TEKAH,
HAH

®  IIpeXFLPAS (PHHAHCOBHA AKTHB, KOTATO CA TPEXBLPAEHH AOTOBODHHTE NIPaBA 32 NOAYY4ABAHE HA
NAPHYHA [OTOIH OF (DHHAHCOBHS AKTHB HAN C4 3AMT43¢HH AOTOBODHHTE NPaBa 33 [IOAYYABAHE
HA NAPHYHKTE MOTOIH OT (DMHAHCOBHA AKTHB, HO € TIOETO AOTOBODHO 3aABAMKCHHE 34 NAALIAHE
H2 DAPHYHHE IIOTOIM Ha EAHH HAH ITOBEHE IMOAYYATEAH B CMIOPA3yMEHHE H TPAHCHEPHT OTrOBAPA
H2 YCAOBHAT2 32 OTHHCBaHEe cbraacHe MCC 39.

VCAOBHA 32 OTIHCBAHE:

Koraro npesnpuarnero IpexpbpAH (PHHAHCOB aKTHB TO OIIEHABA CTENEHTA, AD KOATO L€ 3AIA3H
PHCKOBETE H MOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHE:

® 4KO [PEANPHATHETO MPEXBbPAH B 3HAYMTEAHA CTENEH BCHYKH DPHCKOBE H [OA3H OT
coDCTBEHOCTTA BLPXY (DMHAHCOBHS AKTHB, OPEATNIPHATHETC OTIHCBA (DMHAHCOBHA 4KTHB H
IPH3HABA OTAGAHO KATO AKTHBH MAH NACHBM BCHYKH IPaBA M 3dABAKEHNSN, CB3AIACHH HAH
sanasenn npu Tpancdepa;
®  2KO NIPEATIPHATHETO 3ATIA3M B 3HAMHMTEAHA CTENEH BCHHKE PHCKOBE H IIOA3M OT COBCTBEHOCTTA
BBPXy GHHAHCOBHA AKTHB, TIPEATIPHATHETO TPOABAXKABA Ad IPH3HABA (DUHAHCOBUSA AKTHB;,
®  AK0 IPEARPHSATHETO HMTO IIPCXBBLASM, HETO 32ra3Ba B 3HAYHTEAHA CTENEH BCHYKM PHCKOBE H
[IOA3R OT COOCTBEHOCTTA BEPXY (DHHAHCOBHA AKTHB, MPEAIDHATHETO CIPEACAT AAAH € 3ATAIHAC
KOHTPOA BEpxy (pruancobua aktus. B Tosn caywai:
-4KO MPEATIPHATHETO HE € 3AMAIMAC KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKTHB M
LPH3HABA OTAEAHO KATO AKTHBH MAH MACHBH BCHYKH NPABA M 32ABAKCHH, Ch3AAACHN NPH TPaHC]Epa.
-AKO LPEAIPHATHETO € 3aUA3HAO KOHTPOA, TO NPOABANKABA A MPH3IHABA (DHUHAHCOBHA
AKTHB AQ CTEIICHTA HA IPOABAKABAIIOTO MY YIaCTHE BbB (PHHAHCOBHA aAKTHB.

TIpu oTHHCBAHETO HA (PHHAHCOBHA AKTHB DA3AHKATA MEEAY:

1) Herosara 0AAAHCOBA CTOHHOCT; B

f) cymMaTa Ha HOAYUEHOTO BBIHAIPAKACHHE (BKAIOHUBAIHIO BCHYKH MOAYYEHH HOBH aKTHBH, MHHYC
BCHYKW TIOETH HOBHM NACHBH), W BCHYKH HATPYIAHH NedaaOH HAHM 3aryOH, KOMTO ca OHAW MPH3IHATH
AHPEKTHO B COOCTBEHISA KAMMTAA C& IPH3HABA B OTYCTA 32 AOXOAHTE.

Obesnenka 1 HechOHPAEMOCT Ha (PHHAHCOBH AKTHBH

IlpeAnpmsTRETO TpElieHsBA KbM Kpaf HA BCEKM OTHETEH IIEPHOA AAAH €2 HAAMNE OOEKTHBHH
AOKA32TEACTBA 32 00€3UEHKATA HA (DUHAHCOB AKTHB MAM HA IPYIA OT (PMHAHCOBH AKTHBH.
DHHAHCOB AKTHB HAH IPyNa OT (PHHAHCOBH AKTHEH Ce CYNTAT 33 ODE3NCHERA U CA Bb3HHKHAAK 3ary0H OT
obe311eHKa, KOTATO €4 HAAHLE OOEKTHBHH ACKA3ATEACTBA 32 ODe3lleHKA, NPOH3XONKAANM OT €AHO HAH
fOBeYe ChOMTHS, KOHTO €4 HACTBIHAH CAEA I'bPBOHAYAAHOTO NMPH3HABAHe HA axTHBa (cOmTHe "3aryta')
u Koraro ToBa chOuTHe 3aryba (AW cuOUTHA) M2 eheKT BBPXY OUAKBAHHTE GbACIIN APHYHH NOTOLH
or (bHHAHCOBAS AKTHB HAH OT IPYNATa (DUHARCORH AKTHBH, KOMTO MOTAT A2 C€ OLEHAT Haaemaro. Moxe
Ad € € BB3MOXKHO Ad CE HACHTH(IMIHPA CAHHEYHO, CAMOCTOATEAHO CLOHTHE, KOETO € TPHUHHHAC
obesuenkara. [lo-ckopo ofesuenkara MOme A2 € HPUUMHEHA OT KOMOHHHPAHMA e(EKT HA HAKOAKO
cehmras.
3aryOuTe, KOMTO Ce QUAKBAT B Pe3yATar HA ObAeIIATE CLOMTHA, HE3ABACHMO OT TAXHATA BEPOATHOCT, HE
Ce TIPH3HABAT.

o Ofesnenka Ha (DUHAHCOBH AKTHBH, OTYHTAHH IO AMOPTH3MPAaHA CTOHHOCT
AKo mvMa OOEKTHBHN AQKA32TEACTBA, |€ € BB3HHKHAAA 3aTy0a OT 00e3IeHKA OT KPEAHTH W B3€MAHUSA HAH
OT WHBECTHIHH, ABDKAHH AD MAAEXK, OTYHTAHI IO AMOPTH3HPAHA CTOHHOCT, Cymara Ha saryDara ce
OLEHABA KATO PABAHKA MEKAY OAAAHCOBATA CTOMHOCT Ha aKTHBZ M HACTOATATA CTOHHOCT HA OYAKBAHHATE
BpACIIN NAPHYHN MOTOIH (C H3KAKOYEHHE HA DBACIINTE KPEAHTHM 3aTyOH, KOHTO HE CA BE3HMKHAAH),
AHCKOHTRDAHA C ITPBOHAYMAAHNSA e(DEKTHBCH ANXBEH TIPOIEHT 32 (PHHAHCOBUA AKTHE (T. €. eheKTABHHAT
AHXBEH HPOLECHT, HIYHCACH IIPH I'BPBOHAYAAHOTO TpH3HaBaHe). Basancosara CTOHHOCT HA aKTHBA Ce
HAMAAMBA M CyMATA HA 3aryDara ce IpH3HaBa B nevaadara wam sarybara.
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o Obesuecnka Ha GHHARCOBH AKTHEH, OTHHTAHH I10 [EHA HA MPHACOHBAHE
Axo uMa ODEKTABHE AOKA32TEACTBI, ¥€ € Bh3HHKHAAL 34ry0a OF 00esnenka Ha PUHAHCOB AKTHB OTUHTAH
no mena Ha upHAOOHBaHe, Cymarta Ha 3arybata oT ODE3LEHKA Ce ONEHABA KATO DPABAHRA MEKAY
faaaHCOBATA CTORHOCT HA (DHHAHCOBAA AKTHB M HACTOAIIATA CTOMHOCT HA OYAKBAHHTE OBAEIIH TAPHYHH
TIOTOIH, AHCKOHTHPAHH C TEKJILHSA NA3aPEH MPOIEHT Ha BL3BPBIIAEMOCT 38 TOAODEH (PHHAHCOB AKTHE.
3arybure ce mpusmasar B neuaabara mam 3arybaralaxmea 3aryOm OT oDesUeHKA He MOAAGXAT HA
BB3CTAHOBABAHE.

o OBesienka na (PUHAHCOBH AKTHBI HA PA3MOAQKEHHE 32 IPOAAKOa
KOraTo ¢maa B CIpaBeAAUBaTa CTOHHOCT Ha (DMHAHCOB AKTHB HA PA3TIOAONENHE 32 NPOALKDA € IPH3HAT
AMPEKTHO B COBCTBEHNA KAIIMTAA W nMa  ODEKTHBHM AOKA3ATCACITBA, Y€ AKTHBBT € obesneHeH,
HAaTpynaHata 3aryda, KOATO ¢ NPH3HATA B ADPYr BCEODXBATEH AOXOA, C€ H3BAKAA OT KAIHTAAA M CE
npusHaga B neuasbara Han 3arybata AOpH aKO (PMHAHCOBHAT AKTHB He € OTIHCAH,
CymaTa HA HATPyIaHATA 3ary0a, KOATO ce npexsacmpunmpa OT coOCTBEH Kammras B newasbara Hau
3aryBaTa, € PasAMKATA MEWAY LIEHATA HA TNPHAOOMBAHE (HETHO OT MOTANIEHHMSA HA TAGBHHILATA H
AMOPTH3AIMA) H TEKYIIATA CTPABEAANBA CIOMHOCT, MEHYC 3arybara oT 0De3leHKa HA (PUHAHCOBHA AKTHE,
IPH3HATA IPEAH TOBA B newaabara nau sarybara.
3arybu ot obesnenxa, TpE3HATH B iedaalaTa nan 3ary0aTa, 32 HHBECTHIIAS B HHCTPYMEHT Ha CODCTBEHUA
RAMITAA, KAACH(DHIIPAH KATO Ha PA3TOACGKEHHE 32 IPOALKGA, HE Ce BH3CTAHOBABAT B newaslara manm
3arybara.
3ary6u or ofesnenka, npusHara B neuaabara man 3aryGara, 32 AbAIOB HHCTPYMEHT, KA4CH(MUMPAH KATO
HA PASTIOACSKEHHE 32 TIPOAAIKDA, C& BB3CTAHOBABAT, FL3CTAHOBEHATA CyMA CE IPH3HABA B MewdAbAT? HAH
3aryGara.

Iapuunu cpeacTBa
TTapudHHTE CPEACTBA BKAKOWBAT IAPHYHI CPEACTBA B OpOH B 1O OAHKOBH CMETKH , CHOTBETHO B AEBA I
BBB BAAYTA.
TTapHUvHETE EKBUBAACHTH C2 KPATKOCPOUHY, BHCOKOAHKBHANHA MHBECTHLENA, KOHTO €2 A€CHO 0bpbIaeMn
B KOHKDETHH IAPHYHY CYMH H CHABPIKAT HE3HAMHTEACH PUCK OT IPOMSHA B CTOHHOCTTA HM.

KpeAuTs, THPrOBCKH M APYTH B3€MAHMA
KpeanTnte B B3EMaHHATA C3 HEACPHBATHBHY (DHHAHCOBW aKTWBN C (DMKCHPAHH HAHM OTPEACAACMH
IAZIIAHYA, KOUTO HE CE KOTAPAT Ha AKTHBEH N432D, C H3KAKOUEHNE Ha:
®  Te3W, KOMTO MPEANPHATHETO BL3HAMEPABA Ad MIPOAAAC HE320ABHO HAH B DAH3KO UbACLIE, KOHTO
Ca KAACH(DHIIMPAHH KATO ADDMAHH 32 THPTYBAHE H TE3H, KONTO NPEANPHEATHETO ONPEACAA MPH
NBPBOHAYAAHOTO [IPU3HABAHE KATO OTYMTAHH MO CIPABEAARBA CTOHHOCT B mewasbara HAH
3aryDara,
e 1c3m, KOHTO TIPEATIPHATHEIO ONPEAEAS KATO HA pASIOAOHEHHe 3a mposaxDa  mpw
IIBPBOHAYAAHOTO TPHIHABAHE; HAH
&  Te3w, IPH KOUTO NPEATIPHATHE MOKE A HAMA Bb3MOKHOCT A3 BB3CTAHOBH B SHAWITEAHA CTETEH
HAAATA CH ITHPBOHAYAAHA HHBECTHINA, C H3KAIOMEHWE HA CAYIAWMTE, IIPH KOMTO IPUHHHATA €
BAOILIABAHE HA KPEAHTHOTO KAYECTBO KB KOMTO C€ KAACH(PHUEPAT KATO HA PA3TOAOKEHHE 33
npoARKOa.
Karo xpeantn m B3cMamma ce Kaacmpurupar (DMHAHCOBH AKTHBM, BBIHHKHAAM OT AHMDEKTHO
IPEAOCTABSAHE HA CTOKH, YCAYTH, IAPH MAM TIAPHIHH KBHBAACHTH /TBPIOBCKH B3EMAHHA H KPEAUTH/ .
KpeanTuTe 1 B3eMAHHATA, KONTO C4 C (PUKCHPAH MAASHK CE OTYATAT IO AMOPTH3HPAHATA HM CTORHOCT.
KpeaurnTe n 83eMaHBATA KOUTO Ca Ge3 PHUKCAPAR NAAEK Ce OTHUTAT IO cebecToRHOCT,
TIpeAnAaTeHHTE Pa3XOAH, KOMTO KACAAT CAGABAIH OTYETHH NEPHOAH CE NPEACTABAT KATC aBAHCOBO
TIPEBEAGHH CYMH HA AOCTABUMIIH H C& BKAKOUBAT B THPTOBCKHTE B3CMAHHA

AaHBIu 33 BL3CTAHOBABAKE
AAHBIMTE 33 BB3CTAHOBABANE HE MPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIIEHHA, HE CE KAACH(HUKPAT B
KaTeropuuTe (PHHAHCOBH AKTHBH. 1€ BKAKOMBAT:
-CymuTe HA BH3CTANOBHMHTE AAHBIH BBDXY AOXOAd BB BDB3Ka ¢ obaaraemara meuaaba/sampadara
33.1‘376‘3. 34 HePHOA’a | TTAZTCHH CYM[/I 34 TEKYII 0 HPEAXOAEH IEPHOA HpeBHHIﬂ.BaH_IPI ABAKHMHATC CYMPI.
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—CyMHTe HA AZHDUHH KPEAHTH 32 BB3CTAHOBABAHE H NPHXBAIIAHE CACA KDAA HA CTHETHHA NEPHOA H TAd-
TEHH CYMH 33 TEKY1 H NPCAXCACH NEPHUOA IIPEBHINIABAINEA ABAKHEMHETE CYMH 33 ADYTH AAHDIH.

TEKYLT_LHTE AAHDYHH AKTHBN 33 TEKVINEA H IPCAXOAHH IICPHOAH CE€ OIEHABAT IO CYMATZ, KOATO CE OHAKBA
A2 ObAe BL3CTAHOBERA OT AAHBYHHNTE OpPr4HH HOPH OPHAATAHE HA AAHDBYHN CTABKH H AAHDYHH 33aKOHH,
ACHCTBAINH MAW OYAKBAHH AA BAA3AT B CHAL KbM KPad Ha OTYETHHA HEPHOA.

Marepuassan 3amacu
TIpeanpustreTo upraara MCC 2 32 OTHHTAHE HA MATEPHAAHHTE 33IIACKH:
MareprasHp 3aMacH €4 aKTHBH: _
-ABPKAHE 32 IPOAAKGA B OOHUARHNA XOA HA CTOMAHCKATA ACHHOCT /cTokm, mpoaykuns/;
-HAMHPAIITH CE B TIPONEC HA IPOK3BOACTEO 34 TAKABA NIPOAwKDA /HEIABELPINEHO MPOUIBOACTBO/ ;
-MATEPHAAHY 3aNACH, KOMTO CE H3PA3XOAPAT B IPOM3BOACTBEHMS HPOLEC MAH IPH TPEAOCTABAHE HA
YCAYTH; /MaTepHAAH, CyPOBHHH, PE3EPBHH YACTH, CHXPAHABANH MOA (POPMATA HA ABAPHEH PE3EPB, KOHTO
ce TOTpeDABAT IPH BAATAHETO MM B MALIHHHTE, ChOPBLKEHHATA HAM ODOPYABAHETO, HOPAAH PEMOHTHH
MEPOIIPHATHA/ .
MareprasnuTe 33MacH Ce OLEHABAT MO NO-HHCKATA OT CeDEeCTOHHOCTTA HAH HETHATa DEaAH3YEMA
CTORHOCT.
CefecTOMHOCTTa Ha MATEPHAAHNTE 3aNACH TIPEACTABAABA CYyMATa OT BCHYKH PA3XOAU IO 33KyNYBAHETO,
1pepaboTKaTa, KAKTO W APYIH Pa3sXOAH, HANPABEHH BbB BPB3KA ¢ AOCTABAHETO HM AO CETALIHOTO
CBCTOAHNE ¥ MECTOTIOAOMKEHHE.
Pa3XOANTE 110 3AKyIyBAHE HA MATEPHAAHMNTE 33IACH BKAIOYBAT IIOKYITHATA EHA, BHOCHHUTE MHTA U APYIH
HEBB3CTAHOBHMHE AAHBIH, TPAHCHOPTHHTE PA3XOAM M AD., KOHTC AMDEKTHO MOTAT Ad C€ OTHECAT KbM
npHAOOHBAHETO HA CTOKUTE MATEPHAAKTE I JCAYIHTE, TBProBcruTe OTCThUKM PaBath H Ap. MOAOOHH
KOMIIOHEHTH C€ MPICIAAAT IPH OIPEACAAHE HA NOKYNHATA CTOHHOCT.
Pasxoaure 3a npepaloTka BRAIOUBAT NPEKH DA3XOAH W CHCTEMATHYHO HAYHCAABAHN NOCTOAHHH W
TIPOMEHANBH ODILE PA3XOAR, KOHTC Ce TIPABAT MPH IPepPabOTBAHE HA MATEPHAAMTE B TOTOBA MPOAYKIHA.
Tpomenanente OBIME PAIXOAH C€ PA3MPEACAST 33 BCAKA HPOM3BCAEHA CAEHHIA Ha 0asa Ha PEAAHOTO
H3MO3BAHE HA MPON3BOACTBEHHTE MOIIHOCTH.
ITocTosunuTe OOMIM PA3XOAHM CE PA3OPEAEART KhM CefecTOMHOCTTA HA MPOAyKUMATA Ha Oasa Ha
HOPMAABHA KATAIIHTET HA TPOMIBOACTBEHHTE MOILHOCTH.
KoamnuectBoTo OOIIH HOCTOSHHHE PA3XOAH, KOHTO OTTOBAPAT HA PA3AHKATA MEXAY HOPMAAHASA KATAUHTET
U ACCTHTHATHAA KAIALATET Ce IIPH3HABAT 33 PA3XOAH 32 IIEPHOAR, B KOHTO TE BH3HHUKBAT.
ApYTH pasxoan ce BKAOUBAT B ceDECTORHOCTTA HA MATEPHAAHNTE 3aITACH CAMO AOTOAKOBZ, AOKOAKOTO TE
Ca HATPABEHH BHB BPB3Ka C AOBEHAAHETO HA MATEPHAAHHTE 3AITACH AO HACTOALIOTO HM MECTOIIOACKEHHE
H CBCTOAHHCE.
B orpanuueHn CAy4aH PasXOAM TO TIOAZBANH, KpeAwTH xouTo Ca onpeaesenn B MCC 23 Pasxoam mo
33€MH, CE BKAFOUBAT BCTOHHOCTTA HA MATEPHAAHHTE 3ATaCH.
PasxoAH, KORTO He Ce BKANOMBAT B ceDeCTOHHOCTTA H2 TPOH3BEACHATA IPOAYKIHSA H € IPH3HABAT KATO
PA3XOAHU 32 IEPHOAA B KOHTO €A BE3HUKHAAH C2:
~KOAHYECTBA MATEPHAAH, TPYA M APYTH TIPOH3BOACTBEHH PA3XOAH H3BbH HODMAAHUTE IPAHHIIM,
-PA3XCAH 32 CBXPAHEHHE B CKAAA,
-AAMHHHCTPATHBHY PA3X0AH;
-PA3XOAH 11O HPOAKOBTE;
CeBecTORHOCT IPH NPEAOCTABAHE HA JCAYTH
AOTOAKOBA, AOKOAKOTO IPH HPECAOCTABAHETO HA YCAYTH CE€ IOA3BAT MATEPHAAHH 3dIACH, TO Te Ce
BKAKOMBAT B cebecTofimocTa Ba yeayrure. CeBecTOMHOCTA Ce CBCTOH TA2BHO OT PA3XOAHMIE 324 TPYA H
APYTATE DA3XOAM 32 NMEPCOHAAQ, 33€T B NPEAOCTABAHETO HA JCAYTATA, BKAIOMHTEAHO CAYKHTCAHTE,
H3TbAHABAIIE HAA3OPHA AGHHOCT, U CHOTBETHATA MacT OT ODINHTE PasXOAH 32 TAX. IPYABT m ApyTH
DA3XDAM, CBBP3aHH C TpoARkOmTe m ODIINA AAMHHUCTDATHBEH MEPCOHAA, HE Ce BKAKOUBAT, 2 Ce
NPH3HABAT 34 paSXOAH B HepHOAa, B KOHTO CA PBhIHHKHAAH.
ToTpefaeHHETO HAa MATEPHAAHM 3ALACH CE OIEHABA TIO CPEAHO-TIPETErAEHA CTOHHOCT.
CebecrofHOCTTA HA MATEPHAAHHTE 3AUACH MOXKE AA HE € BhICTAHOBHMA, B CAY4all ue Te Ca IOBPEACHH
WAH €A MAAOCTHO HAH YACTHYHO MOPAAHO OCTAPCAM, HAH aKO HMa CNiaA B IIPCADKANTE MM eHH. ChLIo
Taka ceDeCTOMHOCTTA HAa MATEDPHAAHATE 34TACH MOXKe A2 He ObAe BBICTAHOBHMA, aKO MPHOAHIATEAHO
ONPEACACHNUTE PA3XOAH 34 3aBBPIIBAHC MAH NPHOANIMTEAHO OTPEACACHHTE DA3XOAU, KOHTO IIe OBAAT
HAIPABEHH 32 OCBLIECTBABAHE HA TPOAAXDATA, Ca Ce YBeAnunan. MaTepnaAHHTE 341aCH CC HAMAAABAT AO
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HETHATA peasnsyema cToiinocT na Gasata na otaeany nosunmu. [pn makon obcroareacrsa obaue Mowe
A2 ObaE TTOAXOASITIO Ad C€ TPYIIHPAT CXOAHH HAH CBHPIAHH TO3MITHE.

KbM Bcexu CA€ABAIll IIEPHOA €€ IIPABH HOBZ OLEHKA Ha HETHATA peaamsyema croifnoct. Korato
JCAOBHATA, AOBEAH AO CHHMKABAHE HA4 MATEPHAAHHTE 3aIIaCH IOA TAXHATA cebecToiHOCT, Beue He ca
HAAHLC HAH KOFATC HMA ACHO ACKA3ATEACTBO 32 YBCAHYCHMC B HETHATA PEAAW3IYEMA CTOHHOCT 3apasH
IPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CYMATA HAa ODE3IIEHKATA C€ BB3CTAHOBABA TAKA, Y€ HOBATA
faAaHCOBA CyMd € TO-HHCKATA OT CeOeCTOHHOCTTA M IPEPA3TAEAAHATA HETHA PEAAUIYEMA CTOHHOCT.
BracranopapameTo € OTpaHHYMEHO AQ CYMATa HA THPBOHAYAAHATA 0OE3IIEHKA.

Ilpu npoaaxOa HA MATEPHAAHH 3aMACH, OAAAHCOBATA CYMA HA TE3W MATEPHAAHE 3AIIACH CE NPH3HABA KATO
PA3XOA NIPE3 HEPHOAL, IPE3 KOITO ChOTBETHHAT HPHXOA ¢ npu3Har. Cymara ma seska ofesnenxa Ha
MATEPUAAHRTE 34I1ACH AQO HCTHATA HM PEAAH3YEMA CTOHHOCT, KAKTO H BCHYKH 34TyOM OT MATEPHAAHH
3AMACH Ce TIPH3NABAT KATO PA3XOAW 34 MeproAa Ha 00e3leHKaTa MAM HA Bb3HHKBAHETO Ha 3aryOHTe.
Cymata Ha eBeHTyAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA COE3LEHKATA HA MATEPHAAHHTE
3AIACH, Bb3HHKHAAA B PE3VATAT HA YBEAHUEHHETO HA HETHATA PEAAHMIYEMA CTOHHOCT, CC IPH3IHABA KATO
HAMAAABAHE HA CYMAaTa Ha NPU3HATHTE DAa3sXCAH 33 MATEDHAAHH 34TACH TIPE3 LEPHOAL, LPE3 KOWTO
BB3CTAHOBABAHETO € Bh3HHKHAAO.

Haxon marepuwasns 3amacn MOTaT Aa (bAaT OTHECEHM MO CMETKATE HA ADYTH 4KTHBH, KATO HAIpDHMED
MATEPHAAHHE 3aTMACH, KOHTO C& W3TMOA3BAT KATO KOMIIOHEHT HA CB3AJACHHTE OT CAMOTO IPEATIPHATHE
COOCTBEHH HMOTH, CHOPbKEHRA H 0DOpyABaHe. MaTepHAAHHTE 3aMacH, OTHECEHH KbM ADYT 4KTHB, C€
NPH3HABAT 33 PA3X0A B IPOAbAKEHHE TICAC3HHA KHUBOT HA AKTHBA.

Cofcreen KannTaa
CobCTBeHHAT KATIMTAA Ha TPEATPHATHETO C& ChCTOU OT:
(OCHOBEH KATIHTAA BRAKYUBAIIL
- Permcrpupan KalIHTaA — NPEACTABEH IO HOMHHAAHA CTOHHOCT CBTAACHO ChAEOHO pellreHHe 3a
PETHCTPALIAL,

Peseppu, BKAIOUBALII:

o Ofmu peepBn — OOpa3yBaHH OT PA3NPEACACHHE HA Nevasla CBrAaCHO HIMCKBAHHATA HA
Teprovekud 3aK0H Ha PBbATapHA H yMpEANTEAHHA aKT HA MPEATIPHATHETO.

*  Apyrs pesepsn — 0DpasyBaHu Mo perieHne Ha COOCTBEHHITHTE HA KAIIHTAAZ,

DUHAHCOB PE3YATAT BKAKOUBAIIT,
- HepasupeaeAeHa KbM Kpad Ha OTUETHAA IIEPHOA BATPYIaHA MevaAba OT TPEAXOAHT NEPHOAT.
- TlewaaBa/3aryGa o1 mepuoasa.

TeKylln ¥ HETEKYEM NACHBI
ITacus ce kaacndyHIMPA KATO TEKYIL, KOTATO OTTOBAPA HA HAKOH OT CABAHNTE KPHTEPHH:

® OUAKBA AQ YPEAH IACHBA B CBOSA HODM2AEH OTIEPATHBEH ITHKBA,

® ABLP¥H [TACHBA MPEANMHO C IIEA THPIYBAHE,

® IACHBET CAEABA A2 DbAe YpPeACH B PAMKMTE HA ABAHAACCET MECEHA CAEA KPad HA OTHETHHA
TEPHOA,
HAH

® IPEAIPUATHETO HAMA OE3YCAOBHO IPABO A2 OTCPOYEA YPEKAIHETO Ha TIACHBA 32 MEPHOA Hak-
M2AKO ABAHAACCET MECENA CAEA KPAd HA OTHUETHHSA IEPHOA,

Ilacus ce KAacH(pHLAPA KATO HETEKYII 4KO He OTTOBAPA HA KPHTCPHHTE 33 KAACHHIHPAHE KATO TEKYIIL
[Tacus ce kAACHGHIHPA KAaTO TEKYH, KOTATO CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAACCET MECEUa OT
Kpasi HA OTUETHIA LEPHOA, AOPH 2KO:
® IEPBOHAYAAHHAT CPOK € OHA 32 IEPHOA MO-ADABT OT ABAHIALCET MECENa; 1
® CAEA Kpasi HA OTHETHHS MEPHOA M NPEAH (DHHAHCOBHTE OTYCTH A Ca 0A0Dpeny 3a myDAmKyBame
€ CKAIOUEHO CcHopasyMenre 32 pehHHAHCHPAHE HAH 33 HOB IIOTACHTEACH I[AZH HA
AbATocpouna basa.
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DUHAHCOBA NACMBH
Ilpeanpuarnero npraara MCC32 n MCC39 npn orupnrane Ha Y HHAHCOBH MACHBH,
DHHANCOB IACHB € BCEKH IACHB, KOHTO €
-AOTOBOPHO 3aABANCHHE:
¢ AA ce NPEACCTABAT NAPHYHH CPEACTBA RAM APYT (DMHAHCOB AKTHB OT ADYTO TMIPEATIPHATHE ;
HAH
* A3 cc pasmeHAT (DHHAHCOBH AKTHBH HAM (DHHAHCOBH HACHBH C ADPYIO IPEANPHATHE IIPH
YCAOBHS, KOUTO €4 NIOTEHIHAAHO HeOAATOIPHATHN 32 TIPEATIPHATHETO,
-AOTOBOp KOHTC mie Obse MAH MOXMe a2 ObAe ypeaeH B MHCTPYMEHTH Ha COOCTBEHHA KAIHTAA HA
NPEATPHATHETO | €
®  HEAGPHBATHB, 31 KOHTO NPEAIPHATHETO € HAH MOXKE AQ ObAE 32ABAMEHO Ad IIPEAOCTABH
IPOMEHAKB OPOi OT COOCTBEHATE KAMATAAOBH HHCTPYMEHTH Ha NPEAIPHATHETO,
HAH

®  ACpPHBATHB, KOiITO e OpAc HAH MOxe A2 Obae ypeacH €pe3 pasmsAna Ha (DUKCHpPaEHZ CyMa
LAPHYHH CPEACTBA HAK APYT (DHHAHCOB akTHB 34 (hUKCHpAH Opoi OT cobCTBeHNTE KANHTAAOBH
HHCTPYMEHTH Ha IPCANDHAIHETO.32 T23H Lea cOOCTBeHHTE KAIIMTAAOBH MHCTPYMEHTH HA
EMATEHTA HE BKATOUBAT MHCTPYMERTH, KOWTO CAMUTE CA ACTOBODH 33 OBACIIO NOAYYABAHE HAH
TIPEAOCTABAHE HA COOCTBEHM KANMTAACBH MHCTPYMEHTH HA TPEATIPHATHETO.

DuHAHCOBUTE HACTPYMEHTH-IACHBE NPEAIPHATHETO € KAACH(DHUHPIAO B CACAHATA KATETOPHA, ChIAACHO
u3nckBannAra ga MCC 39:
* KpeAHTH H 32ABAKEHHA

DHHAHCOBHTE NACHBH CE NPH3HABAT B CaAaHCA, KOTATO MPEAIPHATHETO CTAHE CTPAHA IO ACTOBODHHTE
JCAOBHA H4 HHCTPYMEHTA,

Ilpr UEPBOHAYAAHOTO CH NpH3HABAHE (DUHAHCOBHIE IIACHBH CE OTYHIAT [O CIPABEAAHBATA MM
CTOHHOCT, IAKXC B CAyuAll BHA (PMHAHCOBM IACHBH, KOHTO HE CE OTYMTAT 110 CIPABEAAMBA CTOHHOCT B
mewaabara mam 3arybata, PAsXOAHTE IO CAEAKATA, KOHTO Ce OTHIACHT OPAKO KBM IPHAODMBAHETO HAM
H3A2BAHETO HA (PHHAHCOBHA IACHB.

CaeA IbPBOHAYAAHOTO IIPH3HABAHE NPEANDHATHETO OUCHABA (PHHAHCOBHTE NACHBH KAKTO CAGABA:

# @QuHAHCOBH NACHBH FB3HHKHAAR KOTATO IPEXPLPAAHETO HA (DHHAHCOB aKTHB HE OTTOBApA M
YCAOBHATA 32 OTIHCBAHE B PA3MEPA HA LOAYYEHOTO Bb3HATPAKACHHE

» AoroBopit 32 u3aaseHH (PMHAHCOBM TapaHIMH NO IO-BHCOKAT4 OT CTORHOCTTA OIPEAGACHA B
ceorercreue ¢ MCC 37 u nbpBOHAYAAHO MPH3HATATA CTOHHOCT MMHYC, KOTATC € MOAXOAAILO,
HATPYIaHATa AMOPTH3AIWMA, TpH3HaTa ceraacio MCC18;

»  AHTOKMMEHTH 33 TPEAOCTABAHE HA KPCAMT C AHXBEH IIPOLEHT MO HHCBK OT IA32PHHA AHXBEH
TIPONEHT Ce ONEHBA MO TMO-BHCOKATA OT CTOHHOCTTA ompeaeaena B cnotBercTBHe ¢ MCC37 1
TBPBOHAYAAHO TIPHU3HATATA CTOHHOCT MIHHYC , KOTATO € TIOAXOAAIIO , HATPYNAHATA AMOPTHIAIHA
npu3HaTa B ceoTBeTCTBHE ¢ MCC18;

» Bcuukn ocraHasn QHHAHCOBH NACHBH HEBKAIOWEHW B TOPHHTE KATETOPHM IO AMOPTH3HAPAHA
CTOIHOCT C H3IIOA3BAHE HA METOAA HA €(PEKTMBHUA AMXBEH IIPOLIEHT;

Ilewaabu u 3aryOH, KONTO FH3HAKBAT OT IPOMIHATA Ha CHPABEAAHBATA CTONHOCT Ha (DHHAHCOBH MACHBH
Ce€ TIPH3IHABAT KAKTO CAEABA:
o Tlegaabm u 3aryOm OT (PHHANCOBH MACHEH, KAACH(DHIHPAHYM KATO OTYMTAHH 0O CIPABEAAMBA
CTOHHOCT B euaabara mam 3arybara, Ce MPH3HABAT B OTUETA 33 AOKOAWTE;
o TleuasBarta mam 3ary0aTa 0T (PUHAHCOBH MACHBH KOHTO C€ OTHHTAT MO AMOPTHINPAHA CTORHOCT
Ce MPH3HABA B OTYETA 32 AOXOAWTE, KOTATO (DMHAHCOBMS HACHB Ce OTIHCBA MAH OOe3lensBa u
Ype3 Npolleca Ha AMOPTH3HPAHE;
DHHAHCOBM NACHBH CE OTIHCBAT KOTATO TE CAd MOTACEHH T.€ KOTATO 3aABAMCHHETO OIPEACACHO C
AOTOBOPA € OTIAAHAAO, ABYAHPAHO HAT CPOKBT MY € H3TEKbA.
Pasauxara Mexay HasaHCOBATA CTOHHOCT HA (DPHHAHCOB TACHB, KOHTO € IPEKPaTeH HAM IPEXBbPAEH HA
TPETA CTPAHA M [AATEHOTO BB3HAIPAKACHHE, BKAIOUATEAHO NPEXBEPACHATE H HOCTH HENAPHYHH AKTHBH
H IIACHBH, C€ MPH3HABA B OTYETA 33 AOXOAHTE,
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TBHProBCKN B APYTH 3aABAMKCHUA ¥ KPEAUTH
KpeAuTH, THPIOBCKH H APy 33ABANKEHMA €2 (PUHAHCOBM NACHBH BB3HHKHAAU OT AWPERTHO
HPEAOCTABAHE HA CTOKH, YCAYFH, [IADU HAM DAPHYHH CKBHBAACHTH OT KDEAMTOPH.
CaeA BPBOHAYAAHOTO IPHIHABAHE KPEAMTHTE M THPTOBCKHTE 3aABANCHHA, KOHTO €A Oe3 (puxcapan
MAASK C& OTUHTAT 11O OIEHEHATA IPH NPHACOHBAHETC HM CTOHHOCT.
Kpeautute 1 3aABAKEHHATA, KOMTO €4 C (PUKCHPAH NAAEK, C& OTUHTAT MO AMOPTH3HPAHATA HM
CTOHMHOCT.

. AaHBMEN 3aABAKEHHA
TeKyiuTe AAHBUHHE 3aABAKEHIS Ha TPEAIPHATHETO HE MPOH3THYAT OT AOTOBOPHH B3aHMOOTHOLLEHHA 1
He Ce KAACHUUIPAT KATO (PHAAHCOBH HACHBH. 1€ BKATO4BAT:
“TekyImuAT AAHBK BBPXY AOXOAA 32 TEKYITHH H IPEAXOAHH MEPHOAM C€ IPH3HABA KATO MACHB AO
CTENEHTA, AQ KOATO HE € IAZTEH.
-Teryin 3aAbAKEHHA 32 AAHBIIA CHTAACHO ADYTH AAHEYHE 3aKOHH.
Texyminre AAHLYHH TACHBY 32 TCKYILKA B TIPEAXOAHY TEPHOAH C€ OLEHABAT MO CYMATa, KOATO C¢ OHaKBa
A2 GbA€ TIAZTCHA HA AGHBYHATE OPTAHH LPH IPUAATAHE HA AAWDBYUHI CTABKY W AARBYHE 3AKOHH, ACHCTBA-
IIIH KbM Kpas Hd OTHETHUA IIEPHOA.

3aABAKEHNA KBEM NEPCOHAAL

3aABANKEHHUA KbM IEPCOHAA BKAKOWBAT 32ABANKEHHS Ha NPEANPHATHETO TO TOBOA HA MHHAA TPYA,
TIOAQWEH OT HAETHA IIEPCOHAA ¥ CBOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO C€ H3HCKBAT OT
3aKOHCAATEACTBOTO. (CbraacHO maucksannAta Ha MCC19 ce BKAWHYBAT H HAMHCACHHTE KPATKOCPOYHH
AOXOAM Ha TEPCONIAZ C IPOH3XOA HENOA3BAKM OTHYCKH HA ITEDCOHAAL M HAunCAeHnTe Ha 0asa na
ACHCTBAIITHTE CTABKY 34 OCUIYPABAHE OCHTYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.

CoraacHo mancksagmata wa MCC19 ce mpaBAT NpOBH3WH 34 ABATOCDOYMHH AOXOAM HA HEPCOHAA,
NPEACTABEHH TIO CTOHHOCT OT AKTIOEPCKA OLCHKA.

Hpoeuzun
TIpOBH3UATE €A 3AABAMKCHHA C HEOTIPEAEAEHA CPOMHOCT HAHK CYMA.
TTpOBH3HE CE NPH3HABAT TIO TOBOA HA KOHCTDYKTHBHW H HNPABHH 33AbAMEHWSA BH3HUKHAAM B DE3YATAT
14 MHHAAH CHOHTHSA CBIAACHO H3ECKBanusgra Ha MCC 37.
[IpaBHO 3aABANKEHHE € 3AABLAKEHHE, KOETO IIPOM3AHN3A OT:
®  ACIOBOD (CHIOPEA HETOBHTE H3PUYHH KAAY3H M 110 noapazbupane);
®  3AKOHOAATEACTBO,
HAT
®  ADYIO AEHCTBHE HA 3AKOHA.
KOBCTPYKTHBHO 32ABAKEHHE € 3aABAMCHHE, KOETO NPOM3AH3A OT ACHCTBHATA HA NMPEANPHIIHETO,
KOTATO:
¢ na Ha3aTa HA YCTAHOBEHL TCHAGHIIHA HA TPEAXOAH IPAKTHKA, HYOAMKYBAHM TIOAHTHKH HAH
AQCTATBHYHO CHENAQUIHO TEKYIIO TBLPACHHIE, TPEALPHATHETO € HOKA3AA0 Hi ADYTH CTPABH,
Y€ € TOTOBO A2 IIPHEME ONPEACACHH OTTOBOPHOCTH,;
51
®  KATO PE3YATAT TPEATPHATHETO Ch3AaBA ¥ APYTHTE CTPAHH ONPEACACHO OYAKBAHE, €€ IUE
H3ITBAHH TE3H OTTOBOPHOCTH.
TIpoBu3nA ce IPU3NABA TOT4BA, KOTATO!
®  DPEATPHATHETO MMA HACTOAID 3AABANKECHHE (OPaBHO HAW KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CROHTHA,
®  HMA BEPOATHOCT 32 HOTaCABAHE HA 33ABAMEHHETO Ad Obae HEODXOAHMM TIOTOK PECYPCH,
ChABPIKAIL, HKOHOMHYECKH TIOA3H;
H
®  MOKe A2 DbAC HANPABEHA HAAGKAHA ONEHKA HA CTOMHOCTTA HA 33ABAMKEHHETO.
AKO Te3H CAOBHS HE CA H3ITbAHEHH, TPOBH3NA HE CE IIPH3HABA.
IlpoBu3unTe Cce NpHM3HABAT 1O Hai-A0OpaTa npHOAH3HTEARA ONEHKA HA PDKOBOACTBOTO Ha
NPEATNPHATHETO KbM KPAf Ad OTUETHHA NEPHOA 33 PAIXOAHTE, HEOBXOAHMH 32 YPEKAIHE HA HACTOALIOTO
3AABAKEHHE,
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[lpmamaTaTe CyMH HA TIIPOBH3MH CE€ IIPEPA3TACHAAT KbM BCEKH Kpall HA OTHUETEH MEPHOA H Ce
TPENIFACAABAT C LIEA AQ C& OTPA3H Haif-A00paTa TEeKyIa OLEHKA,

OTCPO‘ICHH AZHBYHHA AKTHBH U NACHBH
OTCPO‘-IGHPITC AAHEBEYHH AKTHBH H DTACHBH CE HpPI3HaB2).T 34 BpeMeHHH paSAHKI’I MC}I{A}T AAHNBUHATA OCHOBA
HZ AKTHBATE W TACHBUTE M TAXHATA DAAAHCOBA CTOHHOCT KbM KDPad HA OTUETHHA NEPHOA.
Orcpoven AanbUeH TACHB Cé IPH3HABA 34 BCHYKH ABAKHMH B ODACTIH TMEPHOAM CYMH HA AAHBIH
CBBLP3aHH ¢ O0AATAEMH BPEMEHHH PA3AHKH.
OTCPO‘-IGH AAHBYEH AKTHB CE€ TPHIHABA 33 BbH3CTAHOBHMHTE B OpaeLIH HEPHOAH CYMH H2 AAHBLH
CB'bpSﬂ.HI’I C HPHCHBAHIIIH ce BpeMeHHH paSAI’IKH, npeHOC HA HEH3NOA3BAHH AAHBYHH SZI'YGH H erAI’ITI‘I
AO CTETIEHTA, AO KOATO € BEPOATHO A2 CBILECTBYBA 00AaraeMa nedasta, CPeIy KOATO Ad MOTAT Ad CE M3-
DOA3BAT.
KbM Kpad na BCEKH OTHYETEH HEPHOA IPEAIPHATHETO NPEPASTACHKAA HENPHIHATATE OTCPOHEHH AAHBUHH
axTBy. IIpeAnpusrneTo npH3HaBa HENPH3HATHTE B IPEAXOACH IEPHOA OTCPOHUEHH AAHDUHH AKTHBH AO
CTENEHT4, AD KOATO C&8 € TOABHAZ BEPOSTHOCT Obacmara OOaaraema mnevdaaba A2 TIO3BoOAABA
BB3CTAHOBABAHETO HA OTCPOYEH AAHDBYEH AKTHB.
Baaancopata cTORHOCT HA OTCPOYEHHTE AAHDLYHH aKTHBH Ce IPEePa3TACKAL KbM BCEKH Kpail Aa OT4YeTeH
nepuoa. [Tpeanpuarnero HamMasfgsa GaAaHCOBATA CTOHHOCT HA OTCPOYEHHTE AAHDYHH AKTHBE AQ CTENEH-
T4, AC KOATO Bede HE € BepPOATHO Az UBAC PEAAHSHPAHA AOCTATBYHA ODAaraema mewasba, KOATO Ad
MO3BOASIBA AQ CE OTICA3OTBOPH IIOA3aTa OT HACT MAH LIEAHS OTCPOYEH AAHBYEH AKTHB. BCAKO TAKOBA Ha-
MAAEHHE Ce IPOfBABA OOPATHO AQ CTEIIEHTZ, AQ KOATO € CTAHAAQ BEPOSTHO A2 C€ PEAAM3IHPA AOCTATHYHA
obaaraema mmegaala.
OTcpoyeHnETe AAHBYHH AKTHBH H ITACHBH C€ CIEHABAT MO AAHBYHHTE CTABKH, KOHTO CE OYaKBa Ad ObAaT
B CHAQ 32 IIGPHOAQ, B KOHTO AKTHBET C& PEAAHIHPA HAHM IACHBET C€ YPEAH/IOTACH Bh3 OCHOBA HA AQHBHY-
HUTE CT4BKH (M AQHBUHH 3dKOHH), ACHCTBAIIH HAM OYAKBAHE AL BAM3AT B CHAQ KBM KDas HA OTYETHHH
HEPHOA,
OTcpoueHHTE AAHBIH Ce IPU3HABAT KATO IPHXOA HAH PA3XOA H CE BKAFOYBAT B nedanbaTa Ham 3arybara
32 IIEPHOAZ, OCBEH AO CTEMEHTA, AO KOATO AZHBKBT BL3HHKBA OT ONEPALHA HAH CLOHTHE, KOETO € IPH3-
HATO [IPE3 CHILHA HAH PASAKYCH [EPHOA AHPEKTHO B COOCTBEHHA KAIIMTAA.

ITeuasba wan 3aryba 3a mepmoaa
[peAnpusTHETO IPH3HABA BCHYKH EAEMEHTH HA TPHXOANTE H PA3XOAMTE IPE3 MEPHOAd B meuasbaTa
HAH 32Ty0aTa, ocBen axo aaseH MCOQO He H3UCKBA HAH pa3pellapa APyro.
Haxon MCOO omnpeaeasr oOCTOATEACTBA, IIPE KOHTO IMPEANPHATHETO NPH3HABA KOHKPETHH MO3MIIHH
m3pbH Ieuandara maH sarybara npes rexyinmA nepuoa. Apyre MCPO H3HCKBAT HAH paspeLIaBaT
KOMIIOHEHTHTE HA ADYT BCEODXBATEH AOXOA, KOUTO OTTOBAPAT Ha pAemHuINATA HAa OOIIHTE MOACKEHHS
32 IPHXOAH H PA3XOAH, A2 ObAAT H3KAIOUEHH OT neuasbara man 3arybata.

Paszxoan
I IpeATIpHATHETO OTYHTA TEKVIID PA3XOAHTE 32 AEHHOCTTA [0 HKOHOMWYECKH €AEMEHTH H CAEA TOBA
OTHacH 10 (YHKIMOHAAHO IIPEAHASHAYEHHE C IleA popMmpane pasMepa HA PAIXOAHTE [0 HALIPABAEHHMA
H ACHHOCTH,
Pa3x0AH Ce NIPH3HABAT, KOTATO Bh3HUKHE HAMAACHME HA OBAGIINTE HKOHOMHYECKH H3IOAH, CEBD3AHH C
HAMAAEHHE HA AKTHB HAH JBEAMHEHHE HA [TACHB, KOETO MOMKE AQ ObAE OLEHEHO HAAEKAHO.
[Ipr3HaBaHETO HA PASXOAMTE 33 TEKYIIHA HEPHOA CE H3BbPIIBA TOIABd, KOFATO CE HAYHCAABAT
CBOTBETCTBANTH TS UM HPHXOAH.
Korato HKOHOMHEYECKHTe H3TOAM Ce OYaKBA Ad BB3HHKHA IIPE3 HAKOAKO OTHETHH IIEPHOAA H BPB3KATA HA
Pa3XOANTE C IPHXOAMTE MOME A2 Obae ompeaeseHa camo Aai-ODIIO HAH KOCBEHO, PARXOAHTE Ce
I'IPHSHB.BHT Ha 633‘21'1"3. 1a HpOH,e,A,YpH 34 CHCTCMATHYHO 1 pa]lI/IOHﬂ.AHO pﬁﬁﬂpeAﬁAﬁHI’Ie.
PasxoA ce npu3masa He3aDaBHO B OTHETA 32 AOXOAHTE, KOMTO PA3XOABT HE C(b3AaBd OBASIIA
HKOHOMHYECKA H3I0A2 HAH KOTATO H AOC CTEIEHTA, AD KOATO ODBAEIIATA HEKOHOMMIYECKA H3TOAZ HE
OTIOB2ps HA H3NCKBAHHATA HAH ILIPECTAHE A3 OTTOBAPA HA M3MCKBAHHATA 33 IIPH3HABAHEC HA AKTHB B
Dasanca.
Pa3xoanTe ce OTHHTAT Ha NPHHIHIA HA TEKYIIO HAYHCAMBAHE. ONEHABAT CE II0 CIIPABEAAHBATA CTOHHOCT
HA IAQTEHOTO HAH [IPEACTOALIO 33 AAINAHE,
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TIpuxzoan
Ilpuxos e OpyTen NOTOK OT HKOHOMMYECKHM NMOA3H JIPE3 IEPHOAR, Ch3AAAEH B X0Aa Ha obmuaiinara
ACIIHOCT WA TIPEANPHATHETO, KOTATO TE3H NOTOLE BOAAT AO YBEAMUABAHE HA COCCTBEHHSA KAIHTAA,
PA3AHHMHE OT YBEAHHEHHATA, CFbP3AHH C BHOCKHTE HA AKIHOHEPHTE
[peAlpRATHETO OTHHTE TEKYIIO MIPHXCARTE OT 00MuaiinaTA ACHHOCT IO BHAOBE ACHHOCTH.
IIpuxoAuTe Ce OLEHABAT 110 CTPABEAANBATA CTOHHOCT HA IOAYUEHOTO HAH MOAASKALIOTO 32 IIOAY4ABAHE
MAZIIAHE MAH BE3HATPDRKACHHE.
Tlpr3naBaneTo HA NPHXOAMTE C€ M3BLDIIBA NDH CTA3BaHE Ha LIPHETATA CYETOBOAHA TNOAHTHEA 32
CACAHHTE BHAOBE TPHUXOAM:
TpuxOABT OT NPOABKGATA HA CTOKH H NPOAYKIHS CE NPH3HABA, KOTATO a4 OHAH H3IBAHEHH BCHYKM
CACABALLE YCAOBHAS:
* NPEATPRATHETO € TPEXBBPAHAO HA KyIyBaud CHIIECTBEHH PHCKOBE M IIOASH OT COOCTBEHOCTTA
BBPXY CTOKHTE H TPOAYKITHATA,
® [pPCAUPHATHETO HE 3aTa3Ba TNPOABAMABALLO YYaCTUE B YAPABACHHETO HA CTOKHTE ¥
TIPOAYKITHATA, AOKOAKOTO TO OODHKHOBEHO Ce CEBP3Ba CbC CODCTBEHOCTTA, HHTO e(PEKTHBEH
KOHTPOA HAA NPOAGBABKTE CTOKH H IPOAYKIHA,
®  CymMaTa HA MIPHX0AA MONKE HIAEKAHO Ad OBAC OLCHEHA,
®  BEPOSTHO € HKOHOMHYECKHTE MOA3H, CBbP3AHH CBC CAGAKATA, AQ CE [IOAYYAT OT HPEATIPHATHETO,
"
®  HANPABCHHTE PA3XOAH HAH Te3H, KOHTO IMe ObAAT HANPABEHH BLE BPB3KA C'BC CACAKATA, MOTAT
HAACHAHO A2 DbAAT OIIEHEHH;
TTpEXOABT OT BPOAAKOA HA YCAYTH €& TPM3HABA, KOTATO PE3YATATET OT EAHA CAEAKE MOXKC Ad CE OLEHE
HAAEKAHO, TIPHXOABT, CBBP31H CBC CAGAKAT, TPAOBA Al Ce TPH3HABA B 3aBHCHMOCT OT €Tama Ha
3ABBPILUEHOCT HA CACAKATA KbM KPAfl HA OTYETHHA NEPHOA. Pe3YATATET OT CAHA CACAKA MOYE Ad C€ OTICHH
HAAEKAHO, KOTATO C4 H3MTbAHEHN BCHUKH CACABAIITH JCAOBHA
®  CyMaTa Ha IPHX0AA MOHE A2 DBAE HAAGKAHO OLEHEHA,
®  BEPOATHO NPEANPHATHETO IIIe HMA HKOHOMHYECKH TIOA3H, (BBP3AHH CBC CACAKATA,
®  erama HA 3ABBPLIEHOCT HA CAGAKATA KbM KD HA OTYETHHA MEPHOA MOKE HAAKAHO A2 CE OLEHH,
"
®  DA3XOAMTE, HANPABEHM 1O CACAKATA, KAKTO W DasXOAMTE 34 32BBPIUBAHE HA CAGAKAT, MOXEC
HAACHKAHO A2 ObAAT OLICHEHH;
MeKAMHHKTE W 2BAHCOBHTE NAAIAHHA, HALPABEHH OT KAHEHTHTE, OOMKHOBEHO HE OTpasfBar
H3BBPIIEHHTE YCAYTH.
IIpHXOAR OT AHXBH, Bb3HATPAKAEHHA 34 IIPABA M AUBHACHTH C€ IPH3HABAT, KOTATO!
® ¢ BB3MOXNHO NPEAIPHATHETO A2 HM2 HKOHOMHYECKH NIOA3H, CBBP3AHMN CBC CACAKATA;
u
e Cymari HA IPHEXOAHNTE MOXKE HAIACKAHO A2 DbAE OleHERA.
IlpuxoanTe Ce NPH3IHABAT, KAKTO CAEABA!

*  AMXBATA Ce MPH3HABA IO METOAA Ha eddeKTHBHATA AHXBA Chraacko MCC39;

e BBIHAIPAKACHHATA 34 npaba ce IPH3HABAT HA 0aza va CUCTOBOAHHSA IIPHHONI Had HAYHCAABAHE,
CBTAACHC CBABDHAHHETO HA CHOTBETHOTO CTIOpPA3YMEHHE,

® AHMBHAEHTHATE C€ IIPU3IHABAT, KOTATO C€ YCTAHOBH NIPABOTO Ha AKITHOHEDA Ad HOAYHYH INAAIAHETO,

HenaaTtena Amuxsa, HATPyUaHA OPEAN TPHAOOHBAHETO HA ANXBOHOCHA HHBECTHUMA- TOCACABAAHMTE
AHXBEHH IOCTBTIACHHA CE PASTPEACAAT MENKAY TECPHOAA NDEAM [PHACDHBAHETO H TO3M CAEA
npuacbusanero. CaMo 9acTTa CAeA nPUAODHBAHETO CE IPH3HABA 32 MPHXOA,

AHBHAGHTH 110 KaNHTAAOBY NEHHE KHIK4, OOABEHR OT nevarbuTe npean TpHACDMBANETO, C& NPHIHABAT
B meuaabara mam 3arybara npm yCTAHOBABAHE HA MPABOTO AQ HOAYHYH AMBHAEHT, HE3ABHCHMO OT TOBA
AAAH AHBHACHTHTE CE OTHACAT 32 e4anba, PeaAn3upaHa IPeAM MAN CAEA TPHAODHBAHETO.
Bh3narpaKACHBATA 33 NPABA C€ HAMHCASBAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIOPA3yMEBHE H
OGHKHOBEHO Ce TIPH3HABAT HA TA3U OCHOBA, OCBEH 2KO C OTAEA PA3NOPEADHTE HA CIIOPA3YMEHHETO € 1O~
NOAXOAAIIO IPEXOABT AR CE IPH3HABA HA APYTA CHCTEMHA HAR paunoHAAH2 §asa.

TTpAXOABT CE IIPHU3HABA CAMO, KOTATO MM BEPOATHOCT NPEATIPHATHETO Ad IOAYMH UKOHOMHYLCKH MOA3H,
CEBP3AHE ChC CACAKATA.
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“TIMPUHCKA BUCTPHUIIA - EHEPTHH” AA
OITHAHCOB OTUET 3A 'OAMHATA, 3ABDBPIIBALIA HA 31.12.2017

Korato BB3smkHe HECHIVDHOCT OKOAC CBHOMPAHETO HA CyM2, KOATO Bede € BKAFKOYEHZ B IIPHXOAM,
HeCHOHPAEMaTA CyMa HAH CYMATa, OTHOCHO KOATO BB3CTAHOBABIHETO BEYE HE € BEPOATHO, C€ NPH3HABA 32
Pa3x0A, 4 He 32 KOPEKIMA Ha CYMATA Ha ITbPBOHAYAAHO NPH3HATHA IPHXO0A,

IlpHxOAKMTE OT HAEMH C€ IIPH3IHABAT HA BpEMeBa 0432 31 CPOKA HA AOTOBODA.

PUHRAHCOBH PHCKOBE

KpeanTen prcx
PrCkbT, Ue CTpaHa 10 GHHAHCOBH HHECTPYMEHTH - AKTHBE HA IPEANPHATHETO, HAMA AQ YCIIEE AA H3IIAATH
33ABAKEHHETO CH M IIIe IPHYMHH (PMHAHCOBA 32Ty02 HA IPEATIPHATHETO.
AUKBHACH PHCK
PuCKBT, ¥ NPEANPHSITHETO 1€ CPEUIHE TPYAHOCTH NPH H3NBAHCHHETO HA 3AABAKEHMS, CBBR3AHH C
{PMHAHCOBH TIACHBH.
[Tasapen puck
PHCKDT, Y€ CIPABEAAMBATA CTOMHOCT MAH GBACIINTE IAPHYHH HOTOIH AA (OWHAHCOBHA HHCTPYMEHT Ille
BAPHPAT [IOPAAH IIPOMEHH B Ia3apHuTe NeHH. [ [a3apHuAT PHCK ce CBCTOM OT TPH BHAA PHCK:

® DBaayren puck
PHCKBT, Y& CIPaBeAAHBATA CTOHHOCT UAN OBAEIINTE IAPHYHH NOTONH HA (DHHAHCOBUA MHCTPYMEHT 10e
BApUPAT NIOPAAH IPOMERH B OOMEHHHTE KypCOBE.

*  AAXBEH PHCE
PrcxsT, ue cnpaBeasnBara CTOHHOCT HAH ObaeInuETE DAPHYHE NOTOLM HA (DUHAHCOB HHCTPYMEHT IIE
BAPHPAT IOPAAM IIPOMEHH B [IA3APHUTE AHXBEHH NPOTEHTH.

* ApYyr IeHOBY PHCK
PHCKBT, Ue CIPABEAAHBATA CTOMHOCT HAHW OBACIIHTE TAPHYHH NOTOUM HA (DHHAHCOBUA HHCTPYMEHT II1e
BAPDHPAT NIOp4daH IIPOMCHH B MMA3apHHATE HEHH (paSAI/I‘-IHI/I OT TE3H, BE3HHKBAINN OT AHXBEH pHUCK HAH
BAAYTER PHCK), HE3ABHCHMO OT TOBA AAAHM TE3H IPOMEHE CA IPHYAHEHH OT (hakropn, cnennduyHn 32
OTAEAHAS (DUHAHCOB MHCTPYMEHT HAM HETOBHA EMHTEHT, MAHN OT (DAKTOPH, BAHACUIM BbPXY BCHUKH
noA00HH (DHHAHCOBH HHCTPYMEHTH, THPTYBAHH HA I1234P3.

[loAWTHKATA HA IPEAIPHATHETO 32 UAAOCTHO YIPABACHHE HA PHCKOBETE € CBCPEAOTOUEHA M HMA 33 IEA
Ad HAMAAH €BEHTYAAHHTE HeDaaronpuaTau edexrn Bbpxy PUHAHCOBHS PE3YATAT.

[IpeANPHATHETO HAMA NPHETA IOANTHKA 32 XEAKHPaHE HA (PHHAHCOBUTE PHCKOBE.

Ecextn ot npoMennTe B 00MEHHNTE KypCOBE
OYHKIHOHAAHATA BAAYTA HA IPEAHPHATECTO € OBLAraPCKHAT A€B.
Baayrara na npeacrabase Ha (pEHANCOBHUTE OTUETH € BATAPCKU AEB.
TOUHOCTTA HA YACAATA B'bB PHHAHCOBHS OTHYET € XHAAAN OBATAPCKH AEBA.
UyKAECTPAHHA BAAYTA € BCAKA BAAYTA PA3AMYHA OT (PYHKUHOHAAHATA BAAYTA HA IPEANPHATHETO.
CAEAKHTE B YYKAECTPANHA BAAYTA CE BIIMCBAT ITBDBOHAYAAHO BLB (DYHKIMOHAAHA BAAYTA, KATO KBM
CYMATA H2 IPKACCTPAHHATA BAAYTA C€ PHAATA UEHTPAAHNA KypC Ha Brarapcka Hapoara Banka (BHB) 32
CBOTBETHATA BAAYTA, KbM AATATA HA CAGAKATA. KypCOBHTE PASAMKH, Bb3HUKBAIIK IIPH YPEKAAHETO HA
NAPHYHH [O3WLUN HAN TPH HIPEH3HuCAABAHETO HA TE3A NAPHYHHA TMO3IWHKH MO KYPCOBE, PA3AMMHH OT
Te3H, IO KOMTO C4 OHMAW 33BEACHH HAM [PEM3UHCACHH HPEAE TOBA, C& OTHMTAT KATO (PUHAHCOBU
TIPUXOAH HAH (.’prIHaHCOBH PasXOAH 34 IEPHOAL, B KOHTO Bb3HHKBAT,
IIpeApHATHETO TPABH IPEOLEHKA HA MAPHYHH NO3FIMH B UYKASCTDAHHA BAAYTA KbM AQ1AT2 HA
(bMHAHCOBHA OTHET 34 MEPHOAA H TEKYLIO [IPE3 OTUETHHA MEPHAOA.
Henapuunure noO3MumH, KOHTO C€ BOAAT TO CIPABEAANBA CTOHHOCT B YIYIKAECTPAHHA BaAyTa Ce
NPEN3YHCAABAT LIPH HM3LOA3BAHE HA OOMEMHHTE KypCOBE OT AATATA, KOraro e OHAa ompeseaeHd
CTIPABEAAHBATA CTOHHOCT.
Kbm 31 aekemppn 2017 roamHA BAAYTHHTE HO3WIHH C4 OLEHEHH B HACTOAIMA (bHMHAHCOB OTHET IIO
3aKAIOUNTeAHNA Kypc 52 BHB.

CupasesauBa CTOIHOCT

MC®O 13 ce npnaara, xorato B apyr MCOPO ce m3pCKBAa HAM MO3BOAHBA OLEHABAHE IO CHPABEAAHBA
CTOMHOCT MAH OLOBECTABAHE HA OUEHABANETO 110 CIPABEAANBA CTORHOCT.
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“TINPHMHCKA BYICTPHLIA - EHEPI'HIA” AA
GHHAHCOB OTUET 3A FTOAMTHATA, 3ABBPILIBAITIA HA 31.12.2017

CupaBeaAnBa CTOHHOCT € BeHATA 338 NPOA@KOA HA AKTHB HAM 32 IPEXBBPAANE HA IACHB npu obuuaiina
CACAKA MEXKAY IIA3aPHH YYACTHHIIH KbM AATATA HA OLEHABAHE.
Pamrata Ha omemsBane mC crupabeasnBa crofiHoct Ha MCQ®O 13 ce npmaara 3a TBpPBOHAYAAHO H
MOCAEABAIIQ ONEHABANE, 4KO CLIPABEAAHBATA CTOHHOCT €& H3UCKBA HAH ce paspentasa ot Apyra MCDO.
AKTHBH HAW [IACHBH, KOHTO Ce OIEHABAT 110 CIPABEAAHBA CTOMHOCT, MOXKE Ad C2 HAKOU OT CAEAHHTE ABA
BHAQ

. OTAEACH AKTHB MAH NACHB, NAH

e TPYINR OT AKTHBH, TPYIIA OT TMACHEH AN IPYHA OT AKTHBY H MACHBL,
TlpeanpuATHETC OLEHABA CIPABEAAHBATA CTOMHOCT HA A2A€H aKTHB HMAH TACHB BB3 OCHOBA Ha
€BEHTYAAHHTE ACTIYCKAHNA HA MA3APHHUTE YYACTHHIY IIDH ONPEAEARHETO HA LEHATA HA AKTHB HAW MaCHB,
K4TO Ce TIPHeMa, Y€ Te ALHCTBAT B CBOA MAKCHMAAHA HKOHOMHYECKA H3TOAL.
[Tpu OlEHSBAHETO TO CHPABCAAHBA CTOHHOCT IPEARPHATHETO OTYNTA XAPAKTEDUCTHKNTE HA AKTHBA MAH
[IACHBA, AKO YYACTHHUMTE Ha Ma3apa IIE TH B3EMaT MOA BHHMAHME HPH OTPEAGAAHETO HA UEHATA HA
AKTHBA HAH [TACHBA KBM AATATA HA OlEHABAHE. [e3H XapaKTePHCTHEN BRATOYBAT CAEAHOTO:

¢ CDLCTOAHHETO H MECTOIIOAQKEHHETO HA aKTHBa;

e OIPAHHMYEHUATA, AKO HMA TAKKBA, OTHOCHO MPOAXKOATA HAH H3TOAIBAHETO HA TO3N AKTHBE;

] ApPYyrH.
Bp3aelicTBHETO HA KOHKPETHA XAPAKTEPHUCTHKA BbPXY OLCHKATA CE PA3AHYABA B 3ABMCHMOCT OT TOBA KAK
Ta3H XAPAKTEPHCTHER 11e OhAe B3€TA IPEABHA OT MA3APHUTE YHACTHHLM.

OueHABAHETO 1O CIPABEAAMBA CTOHHOCT IIPEATIOAArd, Y€ aKTHB WAH [ACHB CE PA3MEHA B 0Duvaiina
CAEAKA MEKAY IA3APHH VYACTHHIM 33 IpOoARxOa HA AKTHB MAM NODEXPLDAAHE HA TMACHE KbM AATATZ HA
OlIEHABAHE MPH AKTYAAHHUTE KbM TO3H MOMEHT [1a3ADHH JCAOBHA.
OueHfBAHETO MO CIPABEAAHBA CTOHHOCT NPEAINIOAArd, Ye CACAKA 32 mpoAsaxDa HAa 4KTHB HAH
IPEXBLPASAKE HA TIACHB CE H3BHPIMIBA

e HA OCHOBHHA [1a3ap 32 TO3H AKTHB HAW TTACHE; HAH

e IIPH AKRICATA HA OCHOBEH TTA3ap — Ha Hal-H3TOAHHA 232D 31 TO3H AKTHB UAH MACHB.
AKO 32 AKTHB HAH IACHB BMA OCHOBEH [1A3aD, OUEHKATA HA CTIPaBEAANBATA CTORHOCT € LEHATA HA TO3H
A233pP, AOPH 4KO LIEHATA HA APYT II233p € HOTEHIHAAHO MO-H3TOAHA KbM AQTATA HA OTICHABAHE.

CripaseaarBa CTORHOCT IPH MBPBOHAYAAHOTO MPU3HABAHE

32 ppEAODHT AKTHB HAHM IIOET NAaCHB B Da3’MEHHA CAEAKA, ICHATA HA CAEAKATA € TNAATEHATA 34
npRACOUBAHETO HA AKTHBA HAH MOAYYEHATA 32 NOEMAHeTO Ha nacuba. ClIPABEAARBATA CTOHHOCT HA AKTHB
HAH IACHB € IIEHATA, HOAY‘-IEH‘& HPH HPOAH}KGQTE[ Ha AKTHBA HAH TFAATCHA IIPH HpeXB’bPA}IHETO Ha MACHBA.
B MHOTO cAyYan LeHATa HA CAGAKATA € PABHA HA CpaBeaanBara CTOWHOCT. [Ipn onpeseasaneTo Ha TOB2
AAAH CIIPABEAAHMBATA CTOMHOCT NPH IBPBORAYAAHOTO IIPH3HABAHE € IIEHATA HA CAEAKATA, IPEATIPAATHETO
oTamTa (hakToph, cnenuHYHE 33 CACAKATA, KAKTO H 33 AKTHBA AN mackea. Ako B apyr MCOO ce
M3NCKBA HAHN PA3PEILABA HA IPEATIPHATHETO AA OTEWH AKTHE MAW MACHE THPBOHAYAAHO IO CIPABEAAHBA
CTOMHOCT B AKO NEHATA HA CACAKATA CE PA3AMYABA OT CIPABEAAMBATA CTOHHOCT, TPEATIPHEATHETC
[PU3HABA IPOH3THYALIATA Neuaaba uan 3aryta B neuasbara man 3arybara, ocbeH ako B Tozu MCDO ne e
NOCOYEHO APYIO.

MeToan 32 oCTOIHOCTABAHE

B zaBrcEMOCT 0T 0fCTOATEACTBATA CE& W3MIOA3BAT CE MOAXOAALIE METOAH 33 OCTOHHOCTABANE, 321 KOHTO
HMa AOCTATBYHO HAAWMYHHA AAHHH 34 ONICHABAHE HA CIPABEAAMEBATA CTOHHOCT. ,A\B.AGH METOA 34
OCTORHOCTABAHE CE H3HOA3BA, 33 Ad CE IPELEHH IEHATA Ha TPOARKOA HA AKTHB HAH NPEXBbPAAHE HA
NacHB B paMkuTe HA ODHuafina CACAKA MEXAY NMA3APHH YYACTHHILH TPH aKTYAAHHE KbM A4TATA HA
OLIEHfABAHE [432DHH YCAOBHAMETOANTE 32 OCTOHHOCTABAHE, H3NOA3BAHM 332 OUEHABARE HA
CIIPABEAAHBATA CTOMHOCT, C€ IIPHAATAT TIOCAEAOBATEAHO.

Xunotesw mpH METOAHTE 32 OCTOHHOCTABAHE

Tlpn nprAaraHuTe METOAH 33 OCTOHHOCTABAHE 32 ONEHABAHE HA CIPABEAAHBATA CTOMHOCT CE H3NMOA3BAT
MAKCHMAAHO CBOTBETHH HADAFOAZEMH XHIOTE3W W CE CBEXAA AC MHHHMYM H3IOA3BAHETC HA
HeHADAIOAIEMH XHITOTE3H.
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CueToBOAHN IPEANOAOIKEHN M IPUDAH3ATEAHH CUeTOBOAHM IPENEHKN
B pesyaTar u2 HeCHIYPHOCTTA, HPHCHINZ HA AGAOBATA AEHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTHETH
HE NIOAAEHAT HA NPELH3HA OLEHKA, 2 CAMO Ha NpHOAH3WTeAH2 OUEHKA. [IpHOAHINTEAHHTE OHEHKH CE
OLEHABAT Bb3 OCHOBZ HA HAH-AKTYAAHATA HAAHYHA H HAAEKAHA HHQOPMATIHI.
M3noA3paneto Ha pa3yMHn OpUOAHSHTEAHH OLCHKH IPCACTABASBA OCHOBEH EAEMEHT B H3TOTBAHETO HA
(PHHAHCOBHTE OTHETH M HE HAMAAABA TAXHATA AOCTOBEPHOCT. lIpHAaraHeTo Ha MeXAYHADOAHWTE
CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTG A2 IHPHACMH HAKOH CYCTOBOAHH
HPEAHOAO}KBHHH )58 IIPI/IGAHSHTEAHI’I CYCTOBOAHH HPEU.CHKI’I HPPI H3rOTBAHC HA Cl:)I/IHaHCOB['ITe OTUYCTH H
IPH ONPEAEASIHE Ha CTOMHOCTTA HA HAKOH OT aKTHBHTE, IACHBHTE, IPUXOANTE H pasxoante. Benukn Te
Ce M3BLPLUBAT HA OCHOBATa HA HAH-A0Dpara mpeueHxa, KOLTO e HAIpaBeHa OT PHROBOACTBOTO KbM Kpad
HA OTYETHHA HEPHOA. AeHCIBHTEAHHTE PE3YATATH OHXA MOTAHM A4 CE PA3AHYABAT OT NPEACTABEHHTE BBHB
(punanconTe OTUETH
Aasena npHOAM3MTEAHZ OIEHKA IOAAEKH HA TIPEPA3TAENAAHE, AKO HACTBUAT IPOMCHH B
OOCTOATEACTBATA, HA KOHATO C€ OCHOBABA, HAH B DE3YATAT OT TOAYYEHA HOBd HH(OPMAIHA HAM
ACTILAHHTEAHO HATPYHAaH OmHT. llpepasraexaaHeTo Ha NPHOAHSHTEAHNATA ONEHKA HE C€ CBBP3IBA C
HPEAXOAHH IEPHOAH H HE IPEACTABAABA KOPEKLIEA HA IPEIIK.
Besixa mpomsina B mpuaaranaTa Gasa 32 OleHsABAHE Ce TPETHPA KATO NPOMAHA B CYETOBOAHATA NOAHTIKE, 4
HE B CHETOBOAMATA NPHOAM3MTEAH OHEHKA.
Koraro e TpyAHO Aa ce HATIP2BH pa3TpaHHYEHHE MEXAY IPOMAHA B CUETOBOAHATA TTOAWTHKA H TIPOMSHA B
CHETOBOAHATA NPHOAM3HTEAHA OLEHKA, IPOMAHATA CE IIPHEMA KATO TPOMAHA HA CYETOBOAHATA
IPADAH3IHTEAHA OLEHKA.
Edexrer or npomaHara B CYeTOBOAHA NPHDAM3INTEAHA OLEHKA CE IPHIHABA MEPCIEKTHBHO dWpe3
BEAIQUBAHETO My B meuaabara man 3aryfarta 33 mepHOAL HA TPOMAHATA, AKO IPOMAHATA 34CATA CAMO TO3H
[EPHOA HAH IEPHOAA HA IPOMSANATA H OBASIIH TEPUOAM, AKO IIPOMAHATA 3aCHTA B ABATA.
AOTOAKOBA, AOKOAKOTC IPOMAHATA B CHUETOBOAHATA IPHOAH3HTEAHA ONEHKA BOAH AO TPOMEHH B
AKTHBUTE H IIACHBUTE, HAM C& OTHACA AQ KOMUOHEHT OT KAIINTAAA, T4 CE IPH3HABA Ype3 KOPHIHpaHe Ha
OAAAHCOBATA CTOMHOCT HA CBBP3AHHA AKIHB, NACHB HAH KOMIOHEHT OT KallHTaaa B IIepHOAR Ha
TIPOMAHATA.

T'peinxu
I'pemkn OT MUHAA IEPHOA €4 HPOUYCKH HAH HETOMHO IPEACTABAHE HA (DMHAHCOBHTE OTHETH HA
HPEAHPHHTHGTO 33 €ARMH HAN INOBEYE MHHAAH OTHMCTHH HEPHOAHN NPOH3ITHYAHIE OT HEH3NOA3BAHE HAH
HENPABRAHO M3TMOA3BANE HA HAASKAHA HH(OODMAITHA, KOATO:
® e DHAZ HAANYHA KbM MOMCHTA, B KOHTO (PHHAHCOBHTC OTYETH 31 TE3H LEPHOAH Ca OHAH
0A0OpeHH 32 IYDAUKYBAHE,

® ¢ MOMEAO, NPHIOAATAHETO HA PA3yMBH YCHAHA, A2 ObAE TOAYHEHa M B3€TA IIPEABHA IIpH
H3IOTBAHETO M IPEACTABAHETO HA Te3y (PHHAHCOBH OTHETH,
TCSH T'PeI.I.IKIrI BRATOYBAT eq)EKTI/ITe OT MATEMATHICCKH IpﬁHIKH, TPEITKH NPH I'IpPIAB,I‘aHe HA CYCTOBOAHZ
IIOAHUTHKA, HEAOTACHAIAHE HAH HETOYWHO NIPEACTABAHE HA CpaKTIfl H HIMAMH.
I'pemkn mo cmmcbaa Ha MCC8 MOrar A2 BL3HHKHAT FBB BpPDL3KA € NPH3HABAHETO, OLEHABAHETO,
LPEACTABAHETO HAH ONOBECTABAHETO HA KOMIIOHEHTH OT (DMHAHCOBHTE OT4HeTH. | [OTeHIMAAHNTE IPeIKH
34 TEKYLIHA NMEPHOA, OTKPHTH B CBINHA, C& KOPDHIMPAT NMpeAl (DHHIHCOBHTE OTHETH A Ce 0A0DDAT 32
nyOAnKyBaHe. BBIpexn TOBa, TPEITKE MOHAKOTA CE OTKPHBAT B NOCAEABAIN NEPHOA H TE3H TPENIKH OT
HPEAXOAHH NIEPHOAN CE& KOPHIMPAT.
TpeAnpHATHETO KOPHIHPA ChC 33AHA AATA CHINECTBEHHTE IPEITKH OT IPEAXOAHH IEPHOAH B ITBPBHA
tpruHAHCOB OTUET, 0ACOpEH 33 NTYDAMKYBAKE CA€A KATO C4 OTKPHTH upE3:
® TPEH3UNCAfBAHE HA CPABHHTEAHHTE CYMH 32 NPEACTABEHHA IPEAXOACH NEPHOA, B KOHTO €
BL3HHKHAAA TPEIITKE,
HAH

® B CAyvad, WEe TPETIKATA € BE3HHKHIAA IIPEAN HAI-PAHHO IIPEACTABEHEA IPEAXOASH IIEPHOA,
IPEH3UNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, [TACHBATE M KATIATAAZ 32 TO3H NEPHOA,
I'peruka oT DpeAXOACH IEPHOA Ce KOPHTHPA IOCPEACTBOM IPEH3YHCAABAHE C OOpPATHA CHAQ, OCBEH 'fu{o e
NPAKTHYCCKH HENPHAQKHMO Ad Ce ONPEACAH HAKOH 0T cmenmdmunnte edeKTH 32 NepHOAA! HAW
KyMYA2THBHHA €DEKT OT TA3W TPEIITKA.
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“TIMPITHCKA BUCIPHLIA - EHEPTVIA” AA
GUIHAHCOB OTUET 3A TOAVTHATA, 3ABBPIIIBAITIA HA 31.12.2017

DuHAHCOBY HHCTPYMEHTH
OHAAHCOB MHCTPYMEHT ¢ BCCKH AQTOBOD, KOHTO IOpamaa (DHHAHCOB AKTHB 32 AJACHO IPEANPHATHE H
(PHHAHCOB DACHB MAM KAMHTAAOB MHCTPYMEHT, 34 ADYIO IpeanpusThe. llpeAnpmsTmete npusHasa
(pHHAHCOB AKTHB BAH (DMHAHCOB TACHB B HAAAHCA, KOTATO CT4BA CTPAHA G AOTOBOPHHTE YCAOBHA H2
(pUHAHCOB HECTPYMEAT.

DOHEAHCOBNTE AKTHBH W HACHBE Ce KAACH(DHINIPAT CbIAACHO H3HcKeanuaTa na MCC39.

CBhp3aHN AMDA H CAEAKHM MEYKAY TAX
[peanpuarrero cnaspa pasnopeabwre sa MCC 24 mpu onpeseafne M OHOBECTABAHE HA CBBP3AHHTE
AHRNA.
CACAKB. MEXAY CBBP34HN AHIY4 € npema'pr}IHe Ha pecypcu, YCAYITH HAH JAABATKCHHEA MCKAY CB’bpSaHI/I
Anua Ge3 3patenne Ha TOBA, AAAH CE IPHAATA HAKAKBA TIEHd.

Cn0urna caea AaTaTta Ha Gasanca
Coburas caea AaTaTa HA DAAAHCA €A OHE3H CHOHTHA, KAKTO OAATONPHATHH, TAKA H HEOAArONPUATHH,
KOMTO BLI3HMKBAT MEKAY AATATA Ha 0AaAdHCA U AATATA, HA KOATO (PHHAHCOBHTE OTHETH Cd OAOODCHH 34
nyOANKyBAHE.
PasrpannuaBar ce ABa BHAA CLOHTHS:
®  TAKHBA, KOMTO ACKA3BAT YCAQBHSA, CHILECTBYBAAM KbM A21212 HA OasaHca (kopurapary cpbuTHa
CAEA AZTATA HA OAAQHCA),

¢  TAKHBA, KOUTO CA IOKA3ATEAHH 34 YCAOBHA, Bb3HHKHAAH CAEA AATATA H2 GAAAHCA (HEKOPHTHDAIIH
CHOUTHA CACA AaTATA HA DRAAHCA),

TIpeAprATHETO KOPHTAPA CYMBTE, PU3HATH BB (DHHAHCOBHTE OTYETH, 34 AQ OTPA3W KOPHTHPATITUTE
CHOBTHA CAEA AATATA HA BAAAHCA H OCBBPEMEHARA OLIOBECTABAHHATA.
TTpeANpUATAETO HE KOPHTHPA CyMHTe, NPH3HATH BbB (DHHAHCOBM OTHETH, 33 A2 OTpasH
HEKOPUTHpALLUTE COHTHA CAeA AaTaTa Ha Dasamca. Korato mexopmrupainwnre CyOUTHA CA€A AATATA HA
faAdHCA €A TOAKOBR CbINECTBEHH, Y€ HEONOBECTABAHETCO OH TOBAHAAC Ha cuocobHOCTTa Ha
norpebureante Ha (PHBAHCOBHTE OTYCTH AA BIEMAT CTOIAHCKH DEINEHHMS, TPEATIPHATHETO ONOBECTABA
cAeAHaTa nHGOPMAIIHS 32 BCAKA CHOIECTBENA KATETODHA HA HEKOPHUIHPAIIOTO CLOWTHE CAEA AdTaTa HA
Gaaanca:

- eCTECTBOTO HA ChOMTHETO,

- npmbamsmTesna ongHKa HA (DUHAHCOBHA My e(DEKT HAH W3ABAEGHHE, Y€ TAKABA ONEHKA HE MOXME
A2 ©bAC HATIPABEHA.

VYcAOBHH AKTHMBY M MACHBUY
YCAOBEH IACHB €:
¢ BBIMOKHO 32ABAKEHHE, KOETO IIPOH3AN3A OT MHHAAH ChOHTHS I UHEeTO ChIIECTBYBane me Obae
TOTBBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIBANETO HAd €AHO HAH IOBEYC HECUIYPHH
BBactH CHOUTHA, KOMTO He MATaT A2 BAAT M3MAAC KOHTPOAHPAHH OT NPEATPHATHETO;
HAN
®  HACTOAIIO 3AABAMKEHHE, KOETO UPOH3AH3A OT MHHAAH CBONTHA, HO HE & IPH3HATO, 3a10TO!
-HE € BEpOATHO 33 TOTACHBAHETO My A2 Obae HeODXOAMM H3XOAMIL MOTOK OT DPECYPCH,
CHABDIKAIIN HKOHOMEYECKH [IOA3H;
HAH
- CyMaTa Ha 32ABAMKEHHETO He MOKE A2 DbAE OLPEACAEHE C AOCTATHHHA CTENEH HA HAAEKAHOCT;
VCAOBEH AKTHB € BL3MOMEH AKTHB, KOHTO NPOHM3AH3A OF MHHAAH CHOHTHA W HHETO CHILECTBYBAHE IIIE
ObAe IOTBBPAEHO CAMO OT HACTBNBAHETO HAH HEHACTBLIBAHETO HA EAHO MAH TIOBEYE HECHIYPHE EracITH
CHOHTHA, KOATO HE MOTAT A2 ObAAT HALAAC KOHTPOAHPAHH OT TPEAIIPHATHETO.
VYCAOBHHTE AKTHBY H TTACHBH HE CE& TIPH3NABAT.
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Oruer 32 napuaHATE NOTOIH
[TpeAnpUATHETO € NPHEAO HOAHTHEA 33 OTHHTAHE M NPEACTABAHE HZ NAPHYHHTE JICTOHM IO MPEKHA
METOA B OTHETA 32 MAPHYBMTE TOTOI.
HﬂpI‘I‘IHI’ITe IIOTONHH Ce KAHCH(I)HLIHPHT K4ATO HﬂpH‘IHI’I IICTOH OT.
» OmnepaTnHBHA AeHHOCT
> IHBeCTHIHOHEA ACHHOCT
» DuHAHCOBA AEHHOCT

Oruer 3a npoMeHNTE B COOCTEEHMA KAIMTAA
TIpeAnpHATHETO MPEACTABS OTHET 32 IPOMEHUTE B COOCTBEHAA KATHTAA, B KOHTO MOKA3BA:

¢ neuaabara mAn 3arybaTa 3a MEPHOAR,

® BCEKH IPHXOA HAH PA3XOA 33 NMEPHOAZ, KOHTO CBrAACHO M3MCKBAHMATA HA APYT CTAHAAPT HAH
PA3ACHENHE Ce IPH3HABA AMPCKTHO B COBCTBEHHA KANTIA, KAKTO 1 0B11AT CYMA HA TE3n CTATHH;

® (yMHTE HA ONEPAIIMHTE CHC COOCTBERHIMTE HA KALMTAAA, AEWCTBAINM B KA4ECIBOTO CH HA
NPUTERATEAN HA COOCTBEHMA KATIMTAA, KATO NPEACTABH NOOTACAHO PA3LPEACACHHETO MEKAY
colcTEeHuINTE;

® CaAAQTO Ha Hepasmpeaeaenata neuaaba (r.e. HaTpymamara meuasba mam saryba) B HAMAAOTO Ha
MePAOAA 1 KbM AATATa Ha 5AAANCA M ABIDKEHUATA 34 IEPHOAA.

AOITBAHUTEAHA HTH®OPMAIINA KbM CTATUWUTE HA ®PMMHAHCOBWA OTUET

1. OQruer3a GUHAHCOBOTO CHCTOAHNE
L1.VIMoTH, MaIuMHY, CHOPTIKEHNA

3 Maymnn u T'pancuopran | Apyra Kanmntasn
emn | Crpaan | ChoprokeHHA | 0GopoyaBan cpeactma | axTapm ampaan | Obme
e pasxoan
OrueTHa crofinocr
Caaao xbm 31.12.2015 80 2712 32 885 19 920 60 67 19| 55743
TocThnnan 112 221 6 382 721
Haaesan {49 2 (340) (391
IlpracBHTH OT BAMBAHE 361 738 5 709 14 8| 6830
Casso xpm 31.12.2016 80 3073 33735 25 801 60 85 69| 62903
TocTeinan 2 § 10
Maneaan (33) (33)
Casro KbM 31.12.2017 K 3073 33736 | 25 768 66 87 77| 62880
Avopruzanna
Casao xbm 31.12.2015 - 1353 2829 19 743 41 51 -| 24017
| TMoctemaan 112 1314 148 7 6 1 587
Hsacann (50) 0) 52
IMpHAOGHTH OT BAMBAHE 197 5432 569 10 6 208
Caaso kpM 31,12, 2016 - 1662 9 575 20 410 48 65 -1 31760
[MocTenmnan 123 1314 113 8 11 1569
Hsaesan (33) (33
CilAAOI wxum 31.12.2017 . - | 1185 10 889 20 490 56 76 C a1 33296
basancosa cToiiHOCT
Dasancosa croifHOCT KbM
31.12.2016 80 1411 24 160 5391 12 20 69| 31143
"Baiancopa cTofiHOCT —_— o . S . o : .
31:12.2017 80 1288 22 846 5278 4 11| 77| 29584

24
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GUHAHCOB OTUET 3A TOAMHATA, 3ABBPITIBAITIA HA 31.12.2017

[lpes 2016r. e n3sbpimeno npeobpasybane upes saupane na ,,Orocra-Erepraa” EOOA (100% apmepro

apyxectBo) B, Impuacka Bucrpuna - Eneprug” AA,

Kon 31 aexkemppu 2017 r. (kaxTo 1 kbm 31 aexemepu 2016 r.) ApymKecTBOTO € 31A0KHAO UMOTH, MATNAKH
n ofopyapane karo obeanedenne o GaHKOBH 3aeMu, npeaocrasenn ra Buepro-Tipo Boarapua EAA

1.2, Marepuasnu 3amacu

Bua 31.12,2017 r. 31122016 .
Marepuasu E T.u. /HeTO/ 160 203
TOpHBA B CMA3CHHE MATEPHAAH 7 7
ApapueH pezepr 153 196
Croxu /ueto/ 1 -
Croru 11
Obmo 171 203

EKbm 31.12.2017r. € HaIIPABEH TIPETAEA 32 ODE3IIEHKA HA HAAMYHITE MATEPHAAHM 34ITACH, IIPH KOHTO He €
>
YCTAHOBCHO IIPHBHILEHHE HA BAAAHCOBHTE CTOMHOCTH HAA HETHATA HM PCIAHIMPYEMA CTOHHOCT.

1.3. Texymu THPropcKku H APYTA B3€MAHHA

Bup 31.12.2017 31.12.2016 r.

B3emaHus OT CBPLP3aHY AKIA B Tpynara /uero/ 6 688 6 688
Bsemanma o npoaamtu 6 688 6 688
B3cMaHuA OT CEBP3AHH AWLIA H3BBH rpynara /Hero/ 1279 1220
Baevaung no npoaxxbn 1279 1165
Bsemannsa no npeAOCTaBEHI ABAHCH - 55
B3emanusa no npoAakbn /ueto/ 35 17
Baemanns no npoamkbn 35 17
Bsemanna no NPcACCTABEHH aBAHCH /HeTo/ 3 5
Bzemanns no npeAoCTaBeHH ABAHCH 3 5
Baemanua o ceAcOHY ciopose /reTo/ 10 5
Baemanws no cvaelun criopose 10 5
Apyru Tekyiuu BieMaHus 8 14
TTpeAoCTABE HIT TAPAHITHE 1 ACTIO3HTH 2
Tipeanaarers pasxoan 6 7
Apyrs BaeManma - 5

: -~ QB0 8023 7949

Koum 31 aeremspu 2017 r. {kaxro u kbm 31 aexemspm 2016 r.) ApymecTBOTO € 33AOQKHAO TBPIOBCKH
B3eMaHus KATO obe3neyeHne o GanKOBH 3aemH, IpeaocTasenn na Enepro-TIpo Bearapua EAA

1.4. Texymm dmnancosn aKTuBn

Texymu huHAHCOBH AKTHEH 31122017 r. | 31122016 1.
Kpeawry v B3eMaHAL 41 354 51 937
Obmo 41 354 . 51937

1.4.1, Kpeaurn n B3eMAHNA - TEKYIIH
Bua 31122017 r, | 31.122016 r.
Kpearra 1994 9 906
Biemanmi 00 IpeAOCTABCHH ACGOZHTH 39 360 40 002
Baenarma npraobuTe pes mecHH - 2029
' Obmo- 41 354 51 937
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1.4.1.1, Kpeanrn — Texyum

Bua 31.12.2017 r. | 31.12.2016 .
B3eManua 10 KPEAHTH OT CBHP3aHY AN B rpynara /uero/ 1994 9 906
Bsemannd mo kpeARTH OT CBLD3AHH AMIIA B TRYIIATA 1994 8 000
Bsemanma 10 AMXBH II0 KPEAHTH OT CBBPSAHH AMIIA B TPYIIATa 1906
O6mo 19941 "9 906
1.4.1.2. BieManusa mo npPeAOCTABEHH ACIO3ZUTH - TEKYIUN
Bua 31122017 r. | 31.12.2016 1.
BieMaHns 10 AENO3WTH OT CEBP3AHM AMIA B Ipynara /uero,/ 39 360 40 002
BseMaHpi 0O ACTIOZMTH OT CBBP3AHH AMIIA B IPYIIATA 32 370 32370
BsemaHnA IO AMXBH 10 ACTIO3HTH OT CEBP3AHHE AMIIA B TPYIIATA 6 990 7632
OG0 39360 - 40002
1.4.1.3. Bzemanna mpnaoGumn upes necuy - TeKyIm
Bua 31122017 r, | 31.12.2016 r.
Baemanus npuaofuTi Upes HECHH OT HECBBP3aHH auna /Heto/ - 2029
Baemanua npraocbuTH upes 1iecun 0T HECEBP3AHH AMLIA 1853
AwxBH 110 BieMaHiA npHAODHTH upe3 LeCHY OT HeCPBD3aHH AHIA 176
O6mo - 2029

Baemanunsra ca npnaobutr upes necun npes 2015 1. BsemaneTo e AnxBoBOCHO — 5% FOAHIIHA AHXBA H

HeoDe3meveHo, che cpok Ha moracssane 31.12.2017r.

KoM 31.12.2017r. pHKOBOACTBOTO HA ADYKECTBOTO € M3EBPIIHAQ NPETACA HA NPHOAHSHTEAHATA OLEHKA
© 31 3aryOH H4 TOBA B3eMAHE M IIPHM TO3M NIPETAGA H Ha 0a3a AHAAH3 HA OYAKBAHA BBIBPBIAEMOCT U

BpoheCHOHAAHA TIPEIEHKA He ¢4 YCTAHOBCHH MHAMKANNH 33 00e3ueHKD,

1.5, ITapuunn cpeacTsa

Bua, 31.12.2017 . 31122016 T,
ITapwusu cpeacTra B Gpoii 3 5
B ACBA 3 5
TlapAunn cpeACTBA B Pa3snAAINATeAHH CMETKH 22 119
B AEB4 22 119
' Obmo 25 124
1.6. CoGcreen KanuTas
1.6.1. OcuoBen KammTaA
31122017 r. 3.12.2016r.
Bu atcpni Bpot Croiinocrt Homuuga Bpoii Croiinocr Homunas
AKITUK AKLIUY
Oburosenn
HMsxynesu
TIAATEHH 41 476 39 734 008 958 41 476 39 734 008 958
- OBmo; Co 41476 39734 008 | ' 41476 39734 008
31.12.2017 1. 31.12.2016 1.
Axtsonep Bpoii akumm | Crofinocr | Tlaarenn ;{:A :?(1:;:::1 Croiinocr | IlaaTtenn ;ﬁA
Exepro-Tlpo
Brarapua
EAA 11000| 10538000 10538000 26.5% 11000| 10538000 | 10538000 | 26.5%
I Trrprrricka
Brctprma
Kacrasm
EAA 30476 | 291960081 291960081 73.5% 304767 29196008| 29196008 | 73.5%
OB6mro: 41476 39734008 39734008 100% 4476 39734008 39734008 100%
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~ 1.6.2. Pesepen

O0wu pesepeu Apyru pesepru O6mio pesepsu
Pezepen kbia 31.12.2015 1, 595 149 744
Vaeauuenunn or: 578 688 1266
Pasmpeaesenme Ha neuaaba 3578 578
Apyra 688 688
Pezepsu xbm 31122016 . 1173 837 2 010
YeecAauueHus oT: 528 - 528
Pasnpeaeaerne Ha nedasta 528 528
Pesepen keM 31,12,2017 1, 1701 | 837 2 538

ApyruTe pesepsn B pasmep Ha (88 xma. aB. dopmmpann mpes 2016r. BuB BpB3KA C H3BBLPIIEHO
npeoOpasysane no Tbprosckms sakon upes sansame Ha ,,Orocra-Emeprna” EOOA B |, llupmacka

Bucrpuna - Eneprua™ AA,

1.6.3. ©®unancos pesyarar

DHHAHCOB PE3YATAT Crofinoct
ITeuaafa xpn 31.12.2015 r. 29 100
YBeauveHus or: 5276
TTeuanBa 3a roarmiara 2016 5275
Apyru 1
Hamasennsa ot (7%
Pasmpeaeaense na rieueaba B pelepsn (578)
Apyrn )
ITeuaaba xum 31.12.2016 r. 33797
YBeanvenus or: 4 402
TleuaaBa 3a rosmmara 2017 4 388
Apyru 14
Harsasenna ot (528)
Pasnpeaesenne Ha meueaba B pesepBr (528)
IMeuaaba kon 31.12.2017 r. - 37671
3ary6a xen 31.12.2015 1. (4 582)
YBeAuueHUA OT; -
HamaseHun or: -
Jaryoa kem 31.12.2016 . (4 582)
‘YBeanueHusn ot: -
Hamasenusn or: -
3aryba xpm 31.12.2017 r. (4 582).
dunancos peayarar kbm 31.12.2015 T, 24 518
®umancos pesyarar ko 31122016 T, " 29215
®unancos pesyarar Kby 31.12.2017 r. 33 089
1.7. Herexyum npopnsun
Bup, 31.12.2017 r. 31122016 1.
[IpoBH3HH 34 ABATOCPOYHE AOXOAH HA TIEPCOHAAL 26 35
' Obmo 26 35
Ilposusum 3a ABATOCPOYMHN AOXOAM HA MEPCOHAA]
Bra 31122017 r. 31122006 .
Ceramna cToiHOCT HA 3aABAOKCHNETO HA 1 AHyapn 35 27
3aasroxenne nipnsHaTo B Gasanca va | apyapn 35 27
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Pasxoa 32 AHXBH 1 1
Pa3axoa 3a TERYII CTAK 4 6
AxTroepcra neuaaba IPHIHATA OPE3 IEPHOAA (14) 1
Ceraiina CTORHOCT HA 33ABAKeHHETO KbM 31 AckemBpu 26 35
‘3aabAenne npusnaro 8 Gasauca kM 31 AexeMBpn 26 35
1.8, [Tacusn no oTcpouenn AAHBbION
31 aexermpa 2016 ApmKeAne Ha oTcpoucHHTE AARDIH 3a 2017 31 acxemupu 2017
yBCAﬂ‘]eHHC HAMNAACHHEC
Bpemenna pazanka
BpeMeRH4 | OTCpoTeH | BpeMeNHa | OTCPOUes | BpeMeHHA | 0TCpodeH | BpeMeHHa | OTCpoHeH
pA3AHKA AJHBK pazsnka AAHBK PpasaHka AAHBK pasanka A2HBK
AXTHBH 110 OTCPOYCHH AAHBIIM
Kosmencapynm 12 1 10 1 (12) %) 10 1
O'IT[YCKE
Acrioep 16 2 16 2
OO0 aKTHBH! 28 3 10 1 (12) {1 26 3
ITacueu o OTCPOUuEHH AAHBIM
AmMopTH3aIHH N 37 (1% 2) 352 35
O6wo nacnsn: 371 37 - - (19) 2 352 35
Orcpovenn , - :
AQHBITH (HETO) (343) =8 10} 1 7 1 (326) (32)
1.9. Texymu duHARCOBH NACHBH
Texymu pHHAHCOBH IACHBH 31122017 r. | 31.12.2016 1.
QrHAHCOBH [ACHBY, OTYHTAHE 10 AMOPTH3HPAHA CTOHHOCT 251 14 688
OB 251 14 688
1.9.1. ®unarcosn HACKBH OTUHTAHA IO AMOPTU3NPAHA CTOHHOCT — TEKYIIA
Bua 3112.2017 r. | 31122016 r.
3aADAMREHE TI0 MOAYYEHH KPEARTE 251 14 688
' Obwo 251 14 688
1.9.2 KpeanTn - Texyirm
Bup 31122017 r. | 31122016 1.
3aApAMEHHA 10 KPEARTH KbM CEbD3AHI AHIIA B IPYIATA 214 10 863
38ADAMEHNA N0 AMXBH 00 KPEAHTH KbM CEbD3AHH AWIIA B TPYITATA 37 3 825
OGwo 251 14688
110, Texymus THProscku u APYTH 3aALAMKEHAA
Bua 31.12.2017 r. 31122016 r.
3asmAKEeHHA KBM CBBLP3aHH AHIA B TPyTIATA 2598 4899
32ABAKEHIA [I0 AOCTABKE 2398 4 899
3aABAKEHNIA KbM CRFBP3AHV AULA H3BBH IPynara 68 25
JaABAKCHEA 10 AGCTABKH 68 25
3aABAKEHNA MO AOCTABKH 186 360
Apyri Texyim 3aAT AMKEHIA 127 2
3aABAKCHNA 110 33CTPAXOBKH 2
3aapaxenu 0o csacOHE copobe 127
O6mo 2979 5286
1.11. Aapbunn 3aansoKenns
Bup 31122017 r, 31122016 r.
Aanpk Bppxy sobaBenara cTofiHOCT 199 65
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Kopnopamees saubk 190 204
ASHEBK BBPXY AOXOANTE Ha (DH3MUECKITE AMIIA 3 3
AAHBX MPH H3TOYHHKA - 4
AAHbK BBPXY PA3XOAHTE 17 -
ASHBE BEDXY PASXOANTE - AHXBI - 9
Apyra pasbim 47 17
-O6wo. 456 302
1.12. 3aamAxeHnA KBM MEPCOHAA
Bua, 31122017 r, 31122016 1.
38ABAKEHIIE KbM II€PCOHAA 39 39
B T.4. 3AABAYKEHIIA TI0 HeH3MOASBAHH OTIIYCEH 10 12
3aABAKEHHE KbM COIHAAHO OCHIYPABAHE 13 13
B T.Y. 38ABAKCHIA 110 HEMITIOA3BAHE (TIYCKM 2 2
' Obuwo B 52 52
2. OtueT 32 AOXOAITE
2.1. Tlpuxoan
2.1.1. TTIpuxoan oT npoaaxGu
Bua npuxoa 2017 r. 2016 r.
IIpoaax0n HA IPOAYKIHA B T.4. 6 246 7 238
[Mpoaaxbn Ha eAEKTPOEHEPTHE AHILIEH3MPAHH 00CKTH 5233 7182
Tlpoaawbm Ha eackTpocHeprnd Heammersupank obexrs BELL < 5 mWh 1013 56
ITpoaaoxOH Ha CTOKH B T.4. 87 149
Ilpoaasbn Ha Basgucuparna eneprug 87 149
TIpoaasBn HA YCAYTH B T.4. 733 1128
IMposaxbu Ha ycayra GaaaHCHpaHe H IPAaBASHEE HA TOBAPA 733 1128
Apyru npuxoan B T4 32 19
Ipoagxbu Ha Baevm 4 3
Heycrotism 16
OTIHUCANE 39ABAKECHA 9
Tlposambn Ha HETEKYIM AKTHBH i9
' O6uo 7 098 8 534
2.1.2. DunaHcOBN TPUXOAN
Bua npuxos, 2017 r. 2016 r.
ITpuxoan OT AMXEH B T.U. 1 820 1833
IO THPTOBCKE 33€MH 1 820 1833
TTosomxmresHn KypCOBH PA3AMKY 1
' OG0 1821 1833
2.2. Pazxoan
2.2.1. M3noAzsanu CYpOBMHHA, MATEPHAAN H KOHCYyMATHAA
Bua pasxoa 2017 r. 2016 r.
TopuBHE M CMA30YHH MATEPHAAR 10 10
Pabotro ofaekao 5 4
Ba. eneprus 55 41
KoHryMaTrBR IIpeBO3HE CpeACTRa 4 1
Odmc MaTeprasH H KOHCYMATHBH - 1
Mareprasm 32 moaApBEKa Ha AMA 21 23
Wunenrap 2 1
Pexaamum MatepHasn 1 1
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ApyTu MaTepHasn 2 7
QObmo . - 100 89
2.2.2, Pa3xoau 33 BBHLIHH YCAYTH
Bua paszxoa 2017 r. 2016 r.
Haet tpascmopr 3 17
Haenmn 27
Croofmmreann yeayru 9 3
KOHCYATIHTCER B APYTH AOTOBOPH 110 127
3aCTPEXOBKH 92 88
Oxpana i
TpyaoBa MeAKBLIMHA 3 3
TaKCA BOAOTIOAZBATIE 41 9
Takca Gasascrpane 7
[loaapmixka m Texym pemMonT Ha AMA 30 29
Taxca BOAOB3CMAHE 177 201
ABDKABHE TAKCH 5 28
Haem na XTC 4
AWMIDEHIMOEHA TAKCA 7 7
Apyri pa3xoAH 33 BEHIIIHH YCAYTH 3 5
o ~ Obino 15| 521
2.2.3. Pazxoam 3a aMopTazanam
Bua pasxoa 2017 r. 2016 r.
Pasxoau 3a aMOPTHIAINNA HA OPOH3BOACTBEHH 1569 1 587
ABATCTPAMHI MATCPHAAHH AKTHBH 1569 1 587
' O6mo 1569 1587
2.2.4. PasxoAm 32 3aHAATH M OCHIYPOBKH HA HEPCOHAAQ
Pazxoau 3a: 2017 r. 2016 1.
Pa3zx0AM 34 3aMAATH HA B T.4. 423 427
[IPOH3BOACTBEH HIEPCOHAA 423 427
PasxoAM 32 OCHIYPOBKH HA B T.4. 76 74
IIPOHM3BOACTBEH IIEPCOHAA 76 74
Obo 499 501
2.2.5. Apyru pasxoan
Bua pasxoa 2017 r. 2016 r,
P2a3x0A¥ 32 KOMAHAMPOBKM 1 3
PasxoAM NpeACTaBHTEAHY 171 91
Pa3sxoAH 32 IIpeAlIa3HA XpaHa 55 33
PasxoAH 33 AMXBH 10 ABDHABHH B3EMAHI 7 -
Paszxoam 32 aATepHATHBHM AAHBITH 17 -
MecTHn AasBLIE T TAKCH 10 9
Pona CEC 320 351
Apyra pasxoan - 2
' O61i0 581 489
2.2,6. Cymu ¢ KOPEKTHBEH XapaKTep
Bupa pasxoa, 2017 r. 2016 r.
Basaucosa cTolHOCT HA IPOAAAEHM AKTHBY /HeTo/ 169 210
BaaancoBa CTOHHOCT Ha ITPOASACHH AKTHBH 169 210
' Obmo 169 210
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2.2.)]. Dnnancosn pazsxoAl

Bua pasxoa 2017 r. 2016 r.

Pa3xoAu 34 AMXBH B T.4. 487 960
TI0 TBPTOBCKH 32EMI 487 960
OTpHIATEAHN KYPCOBM PASAHKH - 2
Apyru nnancosu pasxoan 64 2
Obwo 551 964

2.2.8. Pazxoa 33 AambIH

ChraaCHO AEHCTBALIOTO 3aKOHOAATEACTBO Neuaabure ce 00AaraT ¢ KOPIopaTHBeH AAHEBK B pasmep 10%.
34 M3unCAsBAHe Pa3sMepd Hd OTCPOUEHHTE AAHBIH € NoA3BaHa craska 10%, xoaTo ce 04aKBa A2 € BaAnAHA

npu OBpaTHOTO IpAABACHHE.

Bua pasxoa 2017 r. 2016 r.

Aamsim o1 negasbara 549 663
Apyra (2 68

Obwmo 547 “731
2.3. Otaer 3a BceoBxBaATHENA AOXOA
2.3.1. Aansuen ehekr HA KOMNOHCHTHTE HAa APYr Bee0OXBATEH AOX0A

31 aexemspn 2017 31 aexemnpn 2016
KomMmouenTu
: npean AQTBI CACA npeAR AREBE CAEA
ABHBK AAHBE AAHBK AAHDBK

Apyr BceobxXBaTeH AOX0A
ARTIOEPCKE HeqasbH 1 3aryom 14 14 @ - O]
Apyr BceoBxBaTen AOXOA 14 14 (1) - (1)

APYTH OTIOBECTABAHNA

1. Cepp3ann AN B CACAKH CBC CBBLP3IANN AUTIA

ApPyHKecTBOTO ONOBECTABA CACAHHTE CBBP3AHH AHIIA:

CoBcTBeHMK HA KATIRTAAQ HA APY>KECTBOTO, YIIPAXKHABALL KONTPOA /IpeAnpuaTne Majika/

HHIAPMTHCKA BHMICTPHIITA-KACKAAIT” EAA

KouTpoanpaio aune /Anne, KOETO YIPaskHAB2 KOHTPOA BBPXY HPCATPHATHETO H € PA3ANYHO OT
npeaupuatuero Majixa/- , . EHEPTOITPO BEBATAPYIT” EAA

CoOcTBeHNK HA KADHTAAA

HANM KOHTPOAUDAINO AWUIE

koRTpoAnpamoro aune - ,EHEPTO-ITPO” AC, Penybanxa Yexun

Abluepun npeanpuarus

HA ADYIKECTBOTO Malika HAHM

LOTOCTA-EHEPLIHI” EOOA — Basito ma 01.10.2016r. B, IInpuucka Bucrpuua - Eneprua™ AA

ITpeanpuaTaa, KONTO CA NOA 001 CEBMECTEH KOHTPOA ¢ APyXKecTBOTO (IPEANPHATHA B TPYNA)
LAVYKEA” EOCA - BagTo B Erepro —Tpo Bearapus EAA na 02.08.2016r.

“YBEKC ITPO”EOOA

Apyru cyep3aHn Auna

HEHEPTO-TIPO I'PY3MA” AA, I'pysua

HAJKH TIAVBPY OOA, I'pyaua

31




“TIMPHUHCKA BUCTPHILIA - EHEPTTIA” AA
OHHAHCOB OTUET 3A T'OAMTHATA, 3ABBPITIBAITIA HA 31.12.2017

SSAXECH” AA, I'pyzna

SOTH™ OOA, I'pyans

HHOBA TEXHOAOCAKIT” AA, Tpysms

HEHEPTO-TTPO IPY3MA AJKEHEPEWIITEH” AA, Tpysus

HEHEPI'O-TIPO BAPHA” EAA, Bparapus

HEHEPI'O-TTPO TIPOAASKBIT” AA, Boarapua

HEHEPTO-TIPO MPEXIT AA, Bearapus

,,EHEPTO-TTIPO EHEPTHMHTHM VCAVIIT” EQOA, Boarapua

LFHEPTO-TTPO TPEUAMHI™ EAA, Brarapun

HPEITAANE XAM3AAN EAEKTPHK FOPETHIM CAHAM BE THKAPET” AA, Typuna
»DHAITEB EHEP AKI KOPETVIM BE THKAPET”, Typuna

.. EHEPTO-TIPO THOHEM EAEKTPHK FOPETHM CAHAN BE THKAPET” AA, Typrma
HBHEPTO-TIPO EAEKTPHIK CAHAH BE THKAPET” AA, Typuns

LSMEPABAT CBPBI3” OOA, Yexna

WAK XOAAVHT MHBECTMBHTC OOA, Yexna

SNOATTOAABCKE EAEKTPAHIT AA, Yexus

HEHEPTO-FIPO MBE™ QOOA, Yexus

,,BEPTA EHEP)KAM EAEKTPHK FOPTUM CAHAMI BE TMKAPET“AA, Typuusa
HSEHEPIO IIPO THPKUIT AMBEABITIMBHT OOA, Yexun

HEHEPTO-ITPO UHABCTPHIEC” OOA Yexun

LAMTOCTPOM TIAVBP QOA, Caobenns

LKA BAAHCKO EHAKVHMAPHIHL AA, Yexus

LAATOCTPOM XMAPO® MHK., Kanaaa

LUAK — AUTOCTPOV TBPKUIL TYPEMIHI IMAAAT CHTIAM BE THKAPET® AA, Typuws

LDHAITTER EHEP AKIT IOPETIIM BE THKAPET™ AA, Typrus
»LEPECTPA BBATAPHA* EOOA, Bparapuna

EHEPTO-TIPO XVMAPO AUBEABIIMBbHT® OOA, Yexus
HLEHEPTO-TTPO ACETC TBPKIL® OOA, Yexns
»EHEPTO-TIPO XMAPO ITAY BP® QCOA, Mapoxo

SMYPAT HEXPL EHEPAAIT IOPETHM™ AA, Typuma
STAKEAAKOAOHS, Yexun

»LAYPYC KOHCVAT EOOA, brarapus

KaAxwu0B pbKOBOACH NEPCOHAA KA IPEATPUATHETO:

PAAOCAAB CAABOB —Hansaunteasen aupexrop u [Tpeacesatea na CA
KPACUMMP A MAIITEBA —Haen na CA

MOPAAHKA MBAHOBA — Yaen na CA

Ka040B pbKOBOAEH IEpcOHas HA npeAnpraTuero Maiika , EHEPT'QO-TTPO B'bATAPHA“ EAA:

APOMUP TECAPXK
PAAQCAAB CAABOB
[IETP TECAPXK
BOAH K'LPIHITAKOB

CaeAKH CBC CEBP3AHM AHIA
Ilpoaazx6u HA CEBLP3AHM AMNA B TpyIa

Kanenrt Bua caeaka 2017 r. 2016 .
EHEPIO-TIPO BBATAPHA EAA, HAeM 2
FHEPTO-IIPO BBACAPHMA EAA, | aktusu 19

Q6o o _ | .
Ipoazokln HA CEBP3aHA AMNA H3BBH IPyNA
. Kanenr Bua cacaxa 2007 . | 2016 .
EHEPTO-TITPO TPEMAIHT EAA mpoasba cA.CHEPIHT 5773 6 877
EHEPTO-ITPO EHEPTHMMHI VCAVIE EOOA mpoARKGa eA.eHeprnd 280 506
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“IIMPUHCKA BUCTPIILIA - EHEPI'HIA” AA
OUHAHCOB OTUET 3A TOANHATA, SABBPHIBAIIA A 31.12.2017

EHEPTO-TIPO TPEMAMHI EAA yupabserne u DAAAHCHPAHE HA TOBAPUTE 647 1128
Q610 ' 6700| 851
llokynkn OT CEBp3alN AMIA B Fpyna
Aocrasunk Bua caeaxa 2017 r. 2016 r.
TTEKACKAAM EAA ADYTH VCAYTH 3 4
EHEP[ O-IIPO
BEBATAPHA EAA FCAYTH 111 99
O6mo 114 103
Tloxynku OT CBBP3AHNM ANTIA H3FBH IPYNa
Aocrasyuk Bua caeaka 2017 r. 2016 .
FHEPTO-TTPO EREPTHMHY VCAVIT EOOA GasgHCHpALA EHEPrHA 128 191
EHEPTO-IIPO EHEPTHIHE VCAYIHM BOOA €A.EHEPTIA 39 30
EHEPIO-TTPO EHEPTHITHN VCAVIH EQQOA | taxch 7 26
TEPECTPA BbATAPUA OOA JCAYTH 169 80
EHEPTO-TIPO MPEXKI AA YCAYTH 2
METABAT CEPBHC HIEEHEPEHTOBH YCAYTH 19 53
Ob1o - 362 382
Biemannus or cEPBpP3aHM AMIA B TPYOA
Kauenrt 31122017 r. 31.12.2016 r,
EHEPT'QO-TIPO BBAFAPHA EAA 6 688 G 888
- (B . 6 688 6 888
Biemaunsa oT CBBP3aHN AUIIA M3BDLH IPyna
Kauent 31122017 r. 31122016 r.
EHEPLO-TIPO TPEMAMHI EAA 1165 1165
EHEPTO-TIPO EHEPTUHHH YCAVIT EQOA, 114 55
' " Obo 1279 1220
3aabiKkeHusa KbM CEBP3aHN ARIZ B Ipyna
AocraBunk 31.12.2017 r. 31122016 v
TIBKACKAAIT EAA 2598 4 865
EHEPTO-TTPO BBATAPHA EAA - 34
L 'O6mo 2598 4 899
3aABAYKEHHA KbM CELP3AHN AN H3EBH TPyNa
Aocrasumx 31,12.2017 r. 31122056 T,
EHEPTQ-TTPO EHEPTHMHH YCAYTH EQOA 13 17
MET'ABAT CBEPBUC 25 8
TEPECTPA B bATAPKA 30 -
o ' " Ofmpo 68 25
ITpeaocraBeHn 3aeMn HA CEBP3AHM AMLA B TPyH4
Aorosopen
Kpeanronoayuatea pasmep Ha A% ITaaesx Obe3neuenns/Mapannnn
KpeAnTa
EHEPIO-TIPOQ BBATAPHA EAA 8 000 xmA.AB, 5,5% 14.10.2017 HAMA
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“TIMPTHCKA BUCTPULIA - EHEPT'HIA” AA
GOUHAHCOB OTUET 3A 'OAVHATA, 3ABBPINBAITIA HA 31.12,2017

Ca4A2 HO HPEAOCTABEHM 3aeMH (CAABHHMIIA T AMXBA) HA CBBP34HH AWIA B rpyna

Kparkocpodna 9acT Ho aMopTH3IRApYyeMa CTolROCT

Kpeauronosyuarea
l'sappana Anxsn
EHEPI'O I'TPO BBATAPHA EAA 1994
Obmo - 1994 -
Hauncaenn npuxoan OT AMXBH IO TPEAOCTABEHH 34€MM HA CEBP3AHM AUIA B TPYHA
Bsemane xbm Hauncaenn IToayaenn Baemane xbM
Kpeanronoayuarea
31.12.2016 r. npes 2017 r. npes 2017 r. 31.12.2017 r.
BHEPTO TIPO BBATAPIIA EAA 1906 1906 -
" Q6mo . 1906 - 1906 -
ITpesocTaBeHN AEMG3IUTH HA CABPIAHA AUNQA B IPyma
Agrosopen
KonTparenr pasmep Ha A% Iasex | OGesmeuenna/Tapannun
AEMO3HTA
BEHEPI'O-ITPO BBATAPHA EAA 29 337 xma.aB. 4,0%| 14102018 r. HAMA

CaAAa IO NPEAOCTABEHU ACMO3UTH (TAABHMIA H AMXBM) Ha CEBP3AHM AKIA B rpyna

Kparxocpouna 9acT 110 aMOPTHIAPYeMa CTOHROCT

Kourparent
IsaBEADA Anxpn
EHEPT'O-TTPO BEBAI'APHIA EAA 32370 6 990
) Obmo 323701 6 990
Hauscaenn HPHXOAN OT AMXBH 10 NPEACCTABEHN AETO3UTH HY CEBP34HM AMIA B rpyna
K Baemane kpm Haumcsesn Ioayueen Baemane xpm
OHTpArcHT
31.12.2016 . opes 2017 1. npes 2017 r. 31.12.2017 r.
BEHEPI'O ITPO BBAUAPHA EAA 7632 1295 1937 6990
' O6mo. 7632 1295 1937 6990
Ioayuenn 3acMu OT CBBP3AHM ANIA B TPYHA
Aorosopen pasmep 0 OGesneuenun/
Bauka / Kpeautop Ha KpeAUTa A% Tlaaex —
TIMPHMHCKA BUCTPMIIA-KACKAAI EAA 259 xua.aB. | 6,0% | 31.01.2018 r.| mava

Casaa 10 noayvenn 3aemn (TAABHHIA U AMXBH) 0T CBb

34HW AHLA B rpyna

Bauxka / Kpeanrop

Kpatkocpogaa 9act no aMopTHIHpYeMa CTOHROCT

I'raBEADa Auxen
TIBKACKAAM EAA 214 37
103311 0)) 214 37
Hauuncaenn pa3xoAn 33 AMXBH IO HOAYYECHH 32€Mu OT CBBP3AHM AMNA B rpyna

Basxa / Kpeautop 3asbaKeHme Hauucaenn IIaxarenn 3aaprkenne

31122016 . npes 2017 r. | mpes 2017 r. 31.12.2017 1.
[IBKACKAAIT EAA 30 7 - 37
EHEPI'Q-IIPO BLATAPHS EAA 3795 3795 -
Ob6mo 3825 7 3795 37
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“IIMPUHCKA BIAICTPHUIIA - EHEPI'AA” AA
GUHAHCOB OTUET 3A TOAWHATA, 3AB'BPIITBATIIA HA 31.12.2017

TIpes 2017 roamHa He ¢a HAYNCATBAHN AOXOAM HA KAIOYOBMSA PBKOBOACE HEPCOHAA.

2. Yupasaenme Ha KanmHuTasa

C YOPABACHHETO Ha KAITHTAAR PBKOBOACTBOTO LIEAW AQ Ch3AABA M HOAABDHA BB3MOMHOCTH A2 TIPOABANKH
Aad CbYH'K]_II/IOHIpra KATO AEI:'ICTBB.LHO HPCAHPH}E’I‘I/IC, Aa ocHrypasa CbOTBCTHATA BEB3BPBIIAEMOCT HA
HHBECTHPAHUTE CPEACTBA HA AKITHOHEPHTE I Al HOAA‘BP}K& OITHMAAHA KATHTAAOBA CTPYKTYPA.

Buga 3112.2017 r. 3112.2016 r.

O0Bmo ABHATOB KATIETAA, T.4.: 379 20 397
DHHAHCOBH ITACHBH CEBPIAHK ARIIA 2917 19 612
PHHAHCOBH MaCHBH HECBBPIAHH AHITA 313 362
Ea?;?;:'r: CPEACTRA I IAPHYHH €KBHBAACHTH %) 249
Heren gparos kamnuras 37 20273
Qb0 cobcTser xAMATaA 75 361 70959
O6mo kanmTas 79132 91232

CHOTHOIIEHME HA 3AAABKHAAQOCT 0,05 0,22

3. ®uHAHCOBH PHCKOBE

Kpeauren puck

KPCAI/ITI-I‘PI}IT PHCK 22 APYHCCTBOTO CC H3DA3ABA BBB BBE3MOMHOCTT2Z A4 HC IIOAYHYH B AOI‘OBOPCHPIH pasmep

HAW B’h06]_‘ﬂ;e Cl)I/IHaHCOB 4KTHB, KAKTC H BBb3MOMKHOCTTA AQ IIOAYIH CPI/IHS.HCOB AKTHB, EOQ HA IO-KbCHA AQT2

OT yITOBOpCHATA. Haﬁ—Cb]l(CCTBﬁH ECPEI{T 32 KPCAMTHIIA PHCK OKa3Ba HEPI/I'I'MII"IHOTO HAAIOAHC OT CIpaHa

HAa BB3AOHHTCAHTE. E(bEKTI/ITE OT IIOBUIINCHHA KPEAMTCH PHCK 3a ADYHCCTBOTO CC OTP43ABAT KATO

Hany]TBaHe HA AOITEAHATCAHH Pa3XO0AM 33 chHchupaHe HA TCKYIIATA ACI‘:IHO CT.

C HeHACTHIIA maACH C npue,a.oronopen TRAAEIE,
K0ilTO HE ¢ HACTBIIA
31.12.2017 r.
HE HE
obesnenenn ofeamenenn ofe3menenn R Odmo

Texynm axrasn - 1316 48 042 49 358
Texyuin QHHAHCOBH AKTHBH OT
CBbD3AKH AHIA 41354 4 354
TeryIIH THPTOBCKH B APYTH
B3EMaHHA OT CEBP3AEN ANIIA 1279 6 688 7967
Texymim THPrOBCEH i APyTH
BIEMAEMI 37 37

06110 PUHAHCOBA AKIHEH - 1316 48 042 49 358
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“TIMPIHCKA BIICTPULIA - EHEPTHA” AA
DHHAHCOB OTUET 3A TOAAHATA, 3ABBPIIIBAITIA HA 31.12.2017

AukBmAeH puCK

PHCKBT, M€ NPEAIIPHATHETO 1I0¢ CpeInHe TPYAHOCTH IIPH H3TBAHEHHETO HAa 3aADAKEHNA, CBBRP3AHHU C

$HHIHCOBH IIACHBH.

AVKBHAHHAT PUCK CE HM3pa3iBa B HErATHBHATA CHTYAITHA ADYKECTBOTO A2 HE ObAe B CHCTOSHHE Al
HocperHe GesyCACBHO BCHUKH CBOH 3AABAIKEHHA CHIAACHO TEXHHA MAeK 10 IPOBEKAA KOHCEPBATHRHA
IIOAWTHEA IO VIIPABAEHHE HA AHKEMAHOCTTA, ¥pe3 KOATO NMOCTOSHHO MOAABDHA OITHMAACH AWKEHACH
3aITac MAPHYHH CPEACTBa 1 Aobpa cmocobrOCT 3a huHaHCHPaHe Ha CTOMAHCKATA CH AefimocT. Tekymo
MATyPHTETHT H CBOEBPEMECHHOTO OCHINECTBABAHE HA MAAIIAHIATA CE CACAH OT (DHHAHCOBO-CICTOBOAHHA
OTACA, KATO C€ NOAABpA HeODXOAMMATa HHGpOPMAIMA 34 HAANYHATE MTaPHIHH CPEACTBA H

IPEACTORIITHTE IAAITTAHKA.

31.12.2017 r. HA BIGKAAHE 7-12 m Obmo
Tekyrm axrasa 25 49 358 49 383
Texymp (PMEAHCOBH AKTHBH OT CRBPIANH AMIIA 41354 41 354
TeKyLIH TPPTOBCKH M APYTH B3¢MAHUA OT CHBPIAHH AUITA 7967 7967
TexyIry THProBCKH K APYIH B3eMAHIIT 37 37
[lapuuEn cpeACTBA U IADHSHE EKBHBAAEHTH 25 25
Texymu AacCHPE - 3230 3230
Texyr (hrHAHCOBH HACHBH KbM CEBP3IAHH AUIIA 251 251
TexyIne TEPrOBCKH ¥ APYTH 3aABAMEHHA KbM CEBP3AHE AHLIA 2666 2 666
TeKyilH TEPTOBCKH T APYTH 38ABAKEHES 313 313
Heren anxeuaeH AucBasaac - KPATKOCPOdeH 25 40 128 46 153
KymyAaTHBEH AMKBHACH ARCDA4AQHC - KPATKOCPOUEH 25 46 153 46 153
Ofmo ¢raaHCcOBH aXTHBRH 25 49 358 49 383
OGmo pUHAHCOBH HACHBA - 3230 3230
O6mo Heren anxsuaen srclasanc 25 46 128 46 153
O6mo Kymyaarneen mxnﬁ,.;en Ancbasauc 25 46 153 46 153

36




“ITHPHHCKA BUICTPHIIA - EHEPTHIA” AA
GOHHAHCOB OTUET 3A TOATHATA, 3ABBPITTBAIIIA HA 31.12.2017

ITazapen puck

Amxpen PHCK - AMXBEH PHCK HA CHPaBCAA.PIBaTa CTOfIHOCT, IIPOHU3THYALN oT B’de’IpﬂHCTO HA CTOAHOCTHATE
oa (bI/IHaHCOBIfI HHCTPYMCHTH IIOPAaAl IPOMEHY B HaSapHPI’Tﬁ AWXBCHH TPOICHTEH.

31.12.2017 1. Gesammenn | ©7UPOEN (f:rg:;:)a/ﬁ 060

Texyrm axTuBu 14 997 22 34 364 49 383
Teryrun (PUHAHCORK AKTHBE OT COLP3AHE AHIA 6990 34 364 41 354
TeKyIIH THPTGBCKI B APYTH B32MAHHA OT CELP3aHH AHLR 7967 7967
TexyIim TEPTOBCKH B APYTH B3eMaHNA 37 37
ITapuvnn cpeacTBa M HapMYHR EKBHBAAEHTH 3 22 25
Texynm nacuen 3016 - 214 3230
Texynm $UHANCOBN ITACHBT KBM CHHPIAHH AMIA 37 214 251
TeryLy TBPrOBCKH U APYTH 32ABAXKEHHA KbM CBbPIAHH AHIIA 2 666 2 666
TekyIE TPIOBCKH B APYTH 3AABAKEHE 313 313
Hzsaraue 5a Kpamoépoqeu PHCK 11981 22| 34 150 | 46 153

Obmo GuranCcOBYE AKTEBR 14 997 22 34 364 49 383

O6mo (hERaHCOBN HACHBHT 3016 - 214 3230

O01mo m3AaraEe Ha AMXBEH PHCK 11981 22 34 150 46 153

Baayren puck

BaAyTeI-l PHCK - BAAVTEH PIUCK, HPOHBTH‘I&HI oT BaPI/IP‘B.HETO H2 CTOHHOCTHTE H4 CPI/IHEI.HCOBI/ITC
HHC’I‘PYMEHTH HDPaA,IfI OPpOMEHHE HA BAAYTHITC Kypcose.

31.12.2017 r. B BGN Obmo

Tekynm aKIHBH 49 383 49 383
Texyrg GrugHCOBE AKTUBH OT CEBPIAHA AHIIA 41 354 41354
Texyum THPIOBCKH H APYTE B3EMAHHA OT CEBP3AHH AHITA 7967 7 967
TexyIs TBPTOBCKH M APYTH B3eMaHHA 37 37
[lapueen cpeactba B TapUTEN eKBHBAAEHTH 25 25
Texynm nacusu 3230 3230
Texymp (bUHAHCOBH TACHBH KbM CEBPIAHH AMITA 251 251
TexyIy TEPIOBCKH H APYTH 3aNbAMKEHMA KbM CBBPIANH AHIA 2 666 2 666
TexyLm TEPTOBCKH H APYTH 34ADAKEHH 313 313
HMasarane Ha KpaTKOCPOUEH PHCK 46 153 46 153

Qom0 GpuHaHCOBH AKTHBH 49383 | - 49 383

OGmo ¢puHaACOBE TACHBH - 3230 3230

Q6o H3AATAHE Ha BAAYTCH PUCK - 46153 46 153
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“TTMPHHCKA BUCTPHIIA - EHEPTHIA” AA
GHUHAHCOB OTUET 3A FOAMTHATA, 3ABBPIITBAIIIA HA 31.12.2017

CrpaBeAAHBH CTOHHOCTH

CHP&BGAAI’IBS.’I‘H CTOHHOCT Hﬂ.ﬁ-OG]‘J‘.‘(O MPEACTABAABA CYMATA, 32 KOATO EANH AKTHE MOXKEC Ad 6’bAE paSMﬁHeH
HAH €AHC 31ABAKCHEE Aa 6’bA€ H3TAATCHO IPH HOPMAAHM YCAOBHA HA CASANATE MCHEKAY HCIABHCHMH,
HEAACITIH 1 I’IHCPOPMI/IP&HH KOHTParcHTH.

CrpaBeAAnBAT2 CTOHHOCT Ha (hHHAHCOBHETC HHCTPYMCHTH, THPIYBAHN HA aKTHBHH MasapH ce Gasmpa ma
KOTHPAHM LIEHH KbM AaTaTa Ha Dasasca. KoTHpamnTe masapew memm ca Tekyinmre “Oma-menn” (TeHa
(11 7

Kyrysa”).

CrpaseasmBara CTOHHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH, KOHTO HE €& THPTYBAT HA AKTHBHH Ma31PH €&
OIPEAEAT Upes OLEHDBYHH METOAH, KOHTO ce 0asmpaT Ha pPasAWYHH ONEHBYHW TEXHWKH H

OPEAITOACHKCHHA HA PPECBOACTBOTO, HaHPaBﬁHH ma Basa Ha3apHme YCAOBHA KBM AATATA HA OTHEETA 34
CPHHHHCO'BOTO CBhCTOAHIIC.

KoHTrenmmuATa 32 CIPABEAAMBATA CTOHHOCT IPEAIOAANA PeaAmsupane Ha PHHAHCOBH HHCTPYMEHTH YPe3
uporwxBa. B mopewcTo cayuam, obaue, ocofemo O OTHOINCHME HA THPIOBCKHTE B3CMANHL I
32AHAKEHYA, KPEAUTHTE H ACITOSHTHTE, ADYKECTBOTO OHUAKBA AA PEAAMSHPA Te3¥ (PITAHCOBH AKTHEBH M
Upes IHXHOTO LAAOCTHO OGPATHO H3MAAIAHC HMANM pECI. IOTACABAHE BLB BPEMETO. 3aTOBa Te ce
OPEACTABAT HO TAXHATA SMOPTHIHPYEMa CTORHOCT.

Cpmio Taxa wacT OT (PHHAHCOBHTE AKTHBH W ITACHBH €2 MAH KPATEOCPOYMHH IO CBOSTa CBHITHOCT
(THPTOBCKY B3EMaHIA H 3aABAKEHUA, KPATKOCPOUHHM 3a€MH), HAH €A OTPA3CHHT B OTIETA 32 (DUHAHCOBOTO
ChCTOARYE MO TA32PHA CTOMHOCT (IPEAOCTaBeHH OAHKOBH ACNOSHTH, MHBECTHIHN B LIEHNH KHIIKA) H
LLOPAAM ‘TOBA TAKHATA CIPABEAAMBA CTOMHOCT ¢ IPHOAMSHTEAHO PaBH4 Ha HassHcoBaTa ¥M CTOHHOCT.
Hakarodenne oT TOBA IPABHAC €A HHBECTHINNTE B ABINEPHH ADPYHECTEA, 31 KOWTO HAMA [a3ap H
oBEKTHBHE YCAOBHE 33 OIPEASASHE IO AOCTOBEPCH HAYMMH HA TAXHATA CIPABEAAHBA CTOHHOCT, TOPAAH
KOCTO Te €4 MPEACTABEHHE II0 IeHa Ha npuscbmusare (cebecroiimoct).

AOKOAKOTO BCC OIIE HE CBINCCTBYBA AOCTATHYHO [FA3APDEH OITHT, CTABHAHOCT H AWUKBAAHOCT 33 IIOKYITKH ¥
HPOAEDKﬁIfI Ha HAKOH CbI/IHaHCDBIfI AKTHBH M ITACHBH, 34 TAX HAMA AOCTATHIHO M HAACHAHH KOTHPOBKM Ha
r[asapHH cHH. PBEOBOACTBOTO Ha APYyHECTBOTO CHHTA, Ye [IPH CHINCCTIBYBANIMTC OGCTOHTCAC’IBE{,
OPEACTABCHMTE B OTYETA 34 q)HHﬂHCOBOfTO CBCTOAHMEC OIICHEKM Ha CI)HH&HCOBI/ITE AKTHBH H ITACHBH Ca
BBIMOMNHO Hﬂ.l‘/‘I—HﬂAe}KAHH, JACKBATHH U AOCTOBEPHH 34 LEAWTE HA (bHHaHCDBaTﬂ. OTI9ETHOCT.

4. KarouoBy NPHOAM3HTCAHH OLIEHKH U TPETIEHKH HA PHKOBOACTBOTO C BUCOKA HECHTYPHOCT

B mactosmmst hHHAHCOB OTHET IPH OIPEACATHE HA CTOHHOCTTA HA HAKOH OT AKTMBUTE, IIACHBHTE,
OPUXOAITE M PASKOANTE PBEKOBOACTBOTO € HANDABHAO HAKOM CUETOBOAHM IPEATIOAONMEHHA H
NPAOAHSATEAHN CYETOBOAHH IPCIEHKH., BCHYKM Te Ca HAaUpPaBeHH Ba OCHOBAT2 Ha mHaii-aobpara
mpenmeHKka B HHQOPMADHA, C KOATO € PAsNOAATAAC [BROBOACTBOTO KbM Kpaf HA OTUCTHHA IEPHOA
AeficTsuTeAnnTe pesyATaTy GiUxa MOTAH A2 CC PASAHYABAT OT HPCACTABEHHTE B HACTOAIIMA (DUHAHCOB
OTHYET.

4.1, OGe3nenKka Ha Ha MATCPHAAHN 3aIIACH

Ko xpas Ha OTUeTHHA TepPHCA PBHKOBOACTBOTO IPABH IIPETASA HA HAAHYHWIE MATEPHAAHM 34TACH —
MATEPHAAH, IPOAYKIHA, CTOKH, 34 A3 JCTAHOBH AAAW HMMA TAKHBA, HA KOWTO HETHAT peaAmsyema
CTOMHOCT € Ho-HHcKa OT Dasamcopata M crofuocT. Ilpm Tosm nperaea xpn 31.12.2017 1. me ca
JCTAHOBEHH HHAHKALHMY 32 ODE3IIEHED HA MATEPHAANH 32ITaCH.

4.2, OGe3neHKa HA B3eMAHHA

K'bM Kpas Ha BCEKE OTHETEH HEPHOA PBHKOBOACTBOTO H3BDBPIIBA LIPETACA Ha IPHOAM3HTICAHA OIEHKA 32
3aryDH OT CHBMHHTEAHH U HECHOHPASMH B3EMAHIL

Obesnenka Ha THPTOBCKH B3eMaHmA ¢e (DOPMHpA, KOTATO €A HAaAMIe ODCKTHBAW AOKA3ATEACTBA, He€
ADyRECTBOTO HAMA A2 MOME A4 CBOepe IFAaTA CyMa IO TAX CBIAACHO OPHTHHAAHHTE YCAOBHA HA
B3eMAHHATA, 33 TAKHBA AOKA3ATEACTBA PBKUBOACTBOTO IIPHEMA: YCIZHOBHBAHETO HA 3SHATHTEAHH
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“IIMPHMTHCKA BHCTPHIIA - EHEPI'MA? AA
GITHAHCOB OTYET 3A TOAMHATA, 3ABBPHIBAITIA HA 31.12.2017

pHHAHCOBH 3ATPYAHCHHA HA ANBIKEHKA IO B3CMAHCTO, BEPOATHOCT AABKHHELT AR BAE3C B IIPOTEAYPA HA
HECHCTOATEAHOCT HAH APYFa (PHHAHCOBA PeOPTaHM3AIIHA,

3a ApymecTBOTO ¢ ompeseseH oDmuaeH mepmoa 0T 120 AHm, 3za xOHTO He HAaUHCANBA AMXBH Ha
KOHTPATeHTHTE. 32 9acT OT KAMEHTHTE, ¢ KOHTO APYHECTBOTO IOAATPIKA ABATOCPOYHO TEPTOBCKO
CBLTPYAHHYECTBO Ce AOIYCKA ITO-ABABT IHepuoa A0 /180 - 240 smn/. Caea matnuane Ha OOHUARHIAT HAT
KOHKPETHO ACTOBOPEH IIEPHOA, PLKOBOACIBOTC NPABH IIPEIACA Ha INAATA CKCHOSHIIMA HA KAWECHTA H
IPemEeHABa HAAWYIHETO HA YCAOBHA 3a oDeameHEKa. Tesn ODCTOATEACTB2 CC B3EMAT IOA BHHMAHHE OT
PBXOBOACTBOTO, KOTATO €€ ONpPEAEAT M KAACH(UIMpA AAACHO BieMae 3a obesuenxa. CrofimocTTa Ha
OBE3MEHKATA € PASAHKATA MEWAY GAAAHCOBATA CTOHHOCT HA AAACHOTO B3eMaHe H CeraliHaTa CTOHHOCT Ha
TIPOTHOSHPAHHTEe OBACIVE NAPWEHHM LOTOLH, AWCKOHTHPAHW IO OPETHHAACH edeKTHBEH AWXBEH
IpouUeHT. BeHikn CHMHHTEAHN B3eMAHHH, KOHTO He Ca CBODAHH B IPOABAMEHHE HA NOBEYE OT eAHA
TOAWHA Ce TPEeTHpAT KaTo HechOmpacymr i ce oDesmeHfBar, AOKOAKOTO C¢ ITPEHeHABA, 9€ CHITIECTBYBA
BHCOKA HECHTYPHOCT 32 TAXHOTO chOHpane B Gpaemre.

Kom 31.12.2017 1. He ca webprmans oOe3NeHKH Ha B3eMAHHA.

4.3. OGesmenka Ha MMOTH, MAIITMHE, CHOPBKEHHA H 060pyABaHe

KoM wpas ma OTUeTHEHA NEPHOA PBHKOBOACTBOTO IIPABM TPETAEA Hi HAAWTHHTC HMOTH, MAITHHE H
cropmrerna. [Ipr To3m operaea ko 31.12.2017 1. He ca yCTaHOBEHE HEAHKAIIHE 34 obesmenxa.

4.4, AKTIOEPCKH OTIEHKH

HPH OHPEA&AHHC WA CeranmgaTa CTOHHOCT Ha A’bAIOCpO‘-IHPITC 3AABAYKCHHUA KbM HﬁpCOHﬂ.Aa IIPII
HCHCHOHHPHHC ca H3IIOAZBAHA HITHCACHHA Ha cepmc})ﬁn;npaﬁrr ﬂKTIOEpH, GaSHPHHE Ha
HPCAHOAO}K&HI’IH 3a CN['IJPTHOCT, TenII Ha TCI{Y"IGCTBO HA HCPCOH&Aa, 6'I:ACI_T_IO HHBO HA pﬂ6OTHH 3al0AQTH H
AHCKOHTOB q)ﬂ.KTOP, KOHUTO HPCAHOAO)I{&HHH ca HPGHCHCHH oT p'bKOBOACTBOTO KATO PQBYMHH " yI\;IeCTHIrI
32 APY}KCCTBOTO.

5. OnenapaHe NMo CIpaBeAAHBA CTORHOCT

Hiron OT aKTHBWTE M MACHBHTE Ha ADYAKECTEOTO €& OLEHABAT M IIPEACTABET H/HAM CAMO OLOBECTABAT 110
CIPABEAANBA CTOHHOCT 3a IIeAMTe Ha (DUHAHCOBOTO Orawrame. Takupa ca: (DHHARCOBM AKTHBH MO
CHPABEAARBa CTOMHOCT, TOAYYeHH OAHKOBH 3a6MH, OIPEACAHH TBPIOECKH ¥ APYTH B3eMAHHMA H
3aABAMKEHNH, KONTO C€ OIeHABAT Ha IIOBTAPAmA ce Gasa,

CHpaBeAAMBATA CTOGHHOCT € LEHATI, KOATO O OHMAA ITOAYYeHA IPH NPOAMKDAT2 H2 AAACH AKTHB HAH
[IAATEHA IIPH IPEXBBPASHETO HA [ACHB B OOMUANHA CACGAKA MENWAY HEFBHCHMI NA3APHY YUACTHUIT HA
AzTara Ha onemtsaneTo. CIPAaBEAAHBATA CTOHHOCT € M3XOAAIIA [EHA ¥ ce DA3mPa HA IPEATTOAMKEHIETO,
“Ie OIepanuATa IO HPOoAAKDaTa IIle CE PEAANBHPA HAHM HA OCHOBHIIA 433D 32 TOZH aKTHB HAH IACHB, HAW
B CAYUaH Ha AHICA HA OCHOBCH [Asap — HAa HAH-MSTOAHIA Ia3ap 3a aKfWBa HMAW IacHBa. Kakto
OIPEACACHHAT KATO GCHOBEH, Taka M Hal-H3COAHHAT Oa3ap Ca TAKHEA IA3APH, AD KOHTO APYHECTBOTO
3AABAKITTEARO HMA AOCTBII.

VizmepBaHeTo Ha CIPABEAANBATAR CTOHHOCT C& IIPABH OT HOSHIHATA HA IPEATOAQRKEHITNTA M IPETIEHRATE,
KORTO HUXA HANPABMAM NOTEHIMAAHNTE IASAPHM YUaCTHHIH KOTATO Te GHXA ONPEACASAH LIPHATAZ Ha
CBOTBETHUA AKTHB WAV IIACHB, KATO Ce AOINYCKZ, U Te Omxa ACHCTBIAM 3a IOCTHIAHC Ha Hail-;00pa
CTOIIAHCKA H3TOAA OT HETO 34 THX.

[Ipm msmMepBaHeTO Ha CIPEBEAAMBATA CTOHHOCT Ha HeDUHARCOBI AKTHBM BIHATH H3XOAHATA TOTKA €
MPEATICACKEHIETO KAKBO O1 OHAO 32 IasapHMTE yUACTHHIUK HaH-A00pOTO ¥ HAli-edperiHBHO BHIMOMKHO
M3OOASBAHE HA AGACHHSA AKTHB.

CHP‘J.BEA,AP.[BB.T& CTOMHOCT HA BCHYKH AKTHBH IT ITACHBH, KOHTO CC OILEHABAT I/I/P.[AI/I OIIOBECTABAT BLB
ClDI/IHaHCOBPITG OTHYETH IO CHPABEAAHBA CI‘OIZHOCT, Ce RATCTOPHIHPA B PAMKIFTE HA CACAHATA ﬁepapxuﬁ HA
CHPABEAAVIBHTE CTOI:'IHOCTI/I, a HMCHHO!

Huso 1 — KOTHIJQHI/I (HEKOpHI’I/IpﬂHI’I) HaB&PHI/I II€HH HAa 4AKTHBEH 1la3ap 34 HACHTHYIHH AKTHBA HAH
HACHBH, KAKTO ¥ HA MA3APDHA HHABA HA HACMH HAa MMOTH CBC CXOCAHH xapa[{repncrum;
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Huso 2 — OHCH’I:‘JHTI TEXHHKM, IIPH KOHTO C€ H3IIOA3BAT BXOAAINHM AAHHH, KOHTO €4 pa3AI/I'{HH oT
AHPEKTHC KOTHPAaHM HA3APHH IEHH HAa HMOTH H HACMH, HO Ca IIPAKOC HAHM KOCBEHO ACCTBIIHHM 324
HaGA_IOACHPIC, BRA. KCTATO KOTPIP‘&HI/ITC IICHHA Ca OBEKT Ha SHATHTEAHH KOPGICL[I/II/I; i §

Hero 3 — OrmeHByms TEXHUKE, TPH KOUTO C& U3I0ASBAT BEXOAAITH AANHE, KOWTO B SHAMETEAHATS CH 94CT
ca HeHADATOARCMIL.

ApymecTsoro mpzmAara OCHOBHO cOpaseasnsa crofimoct Huso 2 u Huso 3. 3a TesH aKkIMBY U IIACHBH,
KOHTC Ce OIEHSBAT IO CIOPABEAAHBA CTOMHOCT BLB (PHHAHCOBHTE OTYETH HA IOBTApieMa 0asa,
APYHECTBOTO IPABY IIPEleHKA KbM AATATA Hi BCCKH OTWET AGAW € HeoOxoAHM TpaHcdep B HHBATA Ha
fiepapXuA Ha CIPABEAAHBATA CTOHHOCT Ha AZAH 4KTHB HAW IACHB B 3ABHCHMOCT OT Pa3sIIQAATACMHTE H
WATTOAZBAHKTE KBM TASH AATA BXOAAITEH AZHH

6. YCAOBHH AKTHBHM 1 [IACHBU

ApyecTBOTO € COAHAApPEH AABEHHEE 10 HoAiyier saem of ,,EHEPTO-TIPO BDATAPKIT” EAA or
Henma Excnoprea Banka AA, BrmcaH € 34A0T Ha THPTOBCKOTO HPEAUPHATHE H 3aA0T HA HACTOHIIH H
Epaernm Bremanma. PasMeprr Ha sapbamenmero keM 31.12.2017 . e B pasmep ma 98 681 x.as.

7. CLBuTHA caea AaTaTa HA Daramca
MexAy AaTaTa Ha OTIETA U AATATA HA OACOPEHHETO MY 33 IYOAMKYBaHE HE CA BLAHUKHAAM CLONTHA,
EOH'TO H3HCKBAT KOPEKIMK ¥/ MAH OIIOBECTABAHE BBE (pHHaHCOBHA oTeT Kby 31.12.2017 .

8. Aciicrpamo npeampusrue

PEROBOACTBOTO HA APYHKECTBOTO, CIHTA ¥e MPEATIPUATHETO & ACHCTBAINO ¥ e OCTAHe AeHCTBAINO, HaMa
ITAZHOBE M HAMEPEHHS 32 [IPEYCTAROBABAHE Ha AefTHOCTTA.
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JOKJIAJ 3A JEHHOCTTA

3a romunara, npukmousaia Ha 31 aexemepu 2017 r.

[MPHET C [TPOTOKOJI OT 16.03.2018 r. HA CbBETA HA JJTHPEKTOPHUTE

HACTOAIUAT JOKJIAL 3A JOEMHOCTTA E M3IOTBEH B CBOTBEICTBHE C
PA3ITOPEJIBHUTE HA YJ1. 39 OT 3AKOHA 3A CHETOBOACTBOTO H U3MCKBAHHATA
HA TBPT'OBCKUA 3AKOH

JoknagbT 3a AeHHOCTTA CHOBp:KA M HM3HcKyeMara uHbopmauwms mo Ilpunoxenue Ne 10 na
Hapenba 2 na Komwucmsara 3a ¢uHancoB Hanm3op, OTHocMMma 23a juuara mo § 1a or
Jonsnautenuute pasnopentu ua IMIIK, va ocroranue wi. 100w, an. 7, 1. 2 or IIILK.

PLKOBOACTBOTO TIPEACTABH CBOS TOZWINEH NOKIAA M TOmMIIHHMA (HHAHCOB OTYeT KbM 31
nexemepd 2017 r., H3rOTBEH B CBOTBETCTBHE ¢ MeXIOyHapoAHHTE CTAaHAAPTH 3a (HMHAHCOBO
oTuuTaHe, npuetd oT EBponeiickus cpio3. Tosu ¢uHAHCOB OTHET € OOUTHPaH OT OJHTOPCKO
npyaxecteo Eitu En By Buarapus OO/,

Onncanne Ha geHHOCTTA

IMupumcka Buctpuua-Exepris AJl (Hdpyxecteoro) e peructpupaso B Codmiicku rpagcku ¢ui 10
¢upmeno aeno Ne 10295/2000 romuna cee cepamumie rn. |, Ilozurano” No 2 er. 5, mx 1000,
Cotmus, benrapus, npepericTpupaso B THProBCKHs PErUCTBP KbM ATEHIMATA II0 BIIUCBAHMATE.

OcHoBHara My #eMHOCT € CBBP3aHa ¢ MPOYHYBAHE, CTPOMTENCTBO H M3TpaxnaHe, GHHAHCHpaHE U
EKCILIOATaUrs Ha XUApOoeNekTprudecku ueHtpanu. JIpyxecTBOTO € JieHsupano oT JbpaxasHaTa
KOMUCHA 33 €HepruiiHO W BOmHO perynupaHe. CpOKBT HA JMLEH3WATA € 32 IBaNeceT TONHHH,
cuuraHo ot 10 mait 2001 rogmpna. Jpy:KecTBOTO IPHTEKABa TPH BOOHO €NEKTPUYECKH LIEHTPAIH
(BELI) nBe, o1 kouTO ce obocobenn B emHa kackana. QbextuTe ce Hamupar B ¢. ['opro Cnandeso,
B Omusoct po ¢. [upua u rp. MonTana, Kem 31.12.2017 r. JpykecTBOTO HAMA PErHCTPHpaHH
KIIOHOBE.

Obexr BoanoeaexTpnyeckn Hucranupana MOIHOCT
HEHTPAIN (MW)

Kackaga ITuprncka buctprma BEI Cnanuero 22

Kackana TTupuncxa bucrprna BEI I Isprma 28
BEL] Orocra 49

Hpyxectsoro npes 2017 roguHa pa3BHBAILE OCHOBHO AEHHOCT, CBBP3aHA C NPOM3BOACTBOTO HA
elIeKTPOeHeprHs.

MunancosusT pesynrar Ha dpyxecrsoro 3a 2017 r. e meyanba cien nanbiy B pasMep Ha 4,388
xmn. nB. Jlauwunoto oOnarane wa JpyxXecTBOTO Ce HM3BBPIIBA CHIJIACHO HM3HCKBAHHMATA HA
MECTHOTO 3aKOHOOATEIICTBO.
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TIPETJIE] HA AEMHOCTTA
Pesynrarn 3a TeRyniHsa nepHoq

IIpes 2017 r. BOOHOENEKTPHYECKNUTE LIEHTPAIM, COOCTBEHOCT HA IPYXKECTBOTO €4 PabOTHIE B
HopmarneH pexum. llenta Ha komnasusTa Oe na ce YCBOAT B MAKCHMAIHA CTENEH HAWIHHTE
BOOHH PECYPCH, CMIA3BAHKH eKOJIOTMYHMTE M JIPYTH HOPMHM TIpH IPOH3BONCTBOTO. B Tasu Bpb3ka
YCIOBUATA 33 TIPOU3BOIACTBO Ipe3 2017 1. ce OLicHABAT KaTO 3aNOBOIHTEIHH.

Cuuraso ot 01.07.2014 r. eneprusra, npouseencHa ot BEL], ¢ uncramipana mompocr Hag 10
MW Geme peamdsHpada OT OPYKECTBOTO Ha pPEryJiMpaH Na3ap H CbOTBETHO H3KYITYBZHA OT
obImecTBeHHs JOCTABYIMK/KpaeH cHabmuTesn no ueHa, onpeneneHa ¢ Pemrenne na KEBP. Crex
Ta3W 1ara ISI0TO KONHYeCTBO eHeprud, rnpousBegeno ot BEIL xHag 10 MW ce peanusupa ua
cBobO/IeH mazap.

CeriacHo TIPOMEHMTE B 3aKOHA 3a EHEPreTHKaTa M 3axOHA 3a €HePrusTa OT BB30OHOBAEMH
eHepruiHA  usTouHuuM  (24.07.2015r.) npou3BOOMTENHTE OT Bb30OHOBEAMH EHEPrHMHM
u3TouHMIM, B ToBa ukcno u ot BEIL ¢ uncramupana momsoct moa 10 MW mpomasat
NPOM3BEAEHATA CIEKTPUUECKE eHeprus 0o mnpedepeHUHAIHM LeHH Ha oOmecTseH
JOCTABYMK/KpacH cHaOauTen 10 MOCTHraHe HA pa3Mepa Ha HETHOTO CH  CHEIHGHYHO
npoussoacteo, mocoueHo B Pemenre Ne CII-1 or 31.07.2015 r., 3a BCAKa KaneHAapHA TOAHHA.
3aKOHBT 1aBa BE3MOXKHOCT Ha npoussoaurenute or BEM na npopaear mo cBoboaHO NOroBOpEHH
IeHH KONHMYECTRaTa EIeKTPHYECKA €HEpPrus, KOWTO Ca Hal pasMepa Ha HETHOTO CrerppuIHO
TIPOM3BOACTBO, Bh3 OCHOBA Ha KOETO Ca ONMpE/eNeHH MpedepeHIMATHHTE IEHY B ChOTBETHHTE
pemenns Ha KEBP.

TIpes 2017 r. BEIL] Orocra ¢ uHcTanupana mouiHocT mopa 10 MW gocturna MakCHMalHHMAT
pasMep Ha HETHOTO CH creuu(iYHO IPOU3BONACTRO 1 peami3npa nponaxdu Ha cBOOOTHUA Mazap.
Cren n3Twuane Ha KaTeHIapHATA FOAMHA, OTHOBO L€ 3aII0YHE A3 IPOaBa Ha PeryIHpaHus nasap
no npedepeHIHAIHN [IEHH N0 TOCTUTaHe Ha Pa3sMepa Ha HeTHOTO CH CHeL(IHO MPOK3BOACTBO
33 rOIMHATA.

TpOM3BEAEHOTO KOMMYECTBO EJIEKTPOCHEPrHst TIpe3 roguHaTa ¢ 97 655 MWh.

OT uUHBECTUIIMOHHATA M pEMOHTHA mporpaMa TpabBa 1a e NOCOYMM CTAPTHPAHETO Ha
pexabumurawgta Ha BELL Cnanuero.

JIpyXecTBOTO pEryiIspHO HU3BLPHIBA MNPOBEPKH W TNPOQUIAKTHKA HA MPOU3BONCTBEHHTE
ChOPBIKEHMUS.

CTpyKTypa Ha OCHOBHHS KANHTAI

AxunoHepH ¥Yuactne bpo#d axkuun Hommnanua

CTOHHOCT (XHJ1. JIB.)
EHEPT O-ITPO BBJI'APHA EAJJ 27% - 11000 10 538
IMMPUHCKA BUCTPULIA KACKAJIU EAJ 73% 30476 29196
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Yupagnenue

CrrnacHo geficTeamusa THProecku 3akoH B benrapus, xem 31 nekemspu 2017 r., , JINPHUHCKA
BUCTPHIIA - EHEPTHUA™ Al e akLiHOHEPHO APYHKECTBO.

LJIMPMHCKA BUCTPHITA-EHEPT WS AJ] uMa enHoCcTeNeHHa CiCTeMa Ha yrpasienue. ChReT
Ha JUPeKTOpHUTE, CBCTOALl Ce OT TpuMa wieHoBe. JIpykKecTBOTO C€€ MpEencTaBiasBa oOT
H3ITBJIHUTENHUA cH aupektop — Panocnag Cnagos.

Yopemku pecypcH
Tlepconan

IlepconansT, ¢ KOHTO € peanu3upaHa Npor3BOACTReHaTa mporpama npes 2017 rox. e 29 gosexa
npencraBnasaniy 100% 0T oCHOBHMS TTPOH3BOACTBEH IEPCOHAN.

PaGoTna 3anaara

Hauncmenure 1 w3rmaTeHn cpeacTea 3a paboTHA 3aruTara 3a M3TeK/IaTa FOAHHA ¢a B pasMmep Ha
423 xun. ne.

Coyuannu npucobuexu

ExxeMeceuHo ce npemocTarar BayuepH mo Hapenba Nell,

Oneparnena geiiHoct

Axaauz na npodaxctu v CMpYKIYpa Ha pasxooume

CrpykTypa Ha MPUXOANUTE OT OCHOBHA ASHHOCT & KaKTO CIEABa:
Hpuxoau ot npogax6a HA NPOH3BEACHA eJIEKTPOSHEPrHA

OCHOBHHUAT n41 OT mNpuxomuTe HA JIpyXKecTEOTO ca OT TMpPOM3BOACTRO M TMpomaxba Ha
enekTpoeHeprus u mpeacrasnsea 88% za 2017 r. Ilpes ordyerHHs NEPHOA LENUAT I Ha
NPOU3BEACHATA CICKTPOCHEPrHA € peal3ipaH Ha BETPEIIHHA [1a3ap. ’

Hpy:xecTrarta ¢ asn B mpoxaxOara Ha enextpoeHeprus Han 10% 3a 2017 r, ca:

Eunepro-TIpo Tpetimar EAJT — 84%

IIpousBEnEHOTO KOJIHYECTBO EHEKTPOSHEPTHS BH3MN3a Ha 97 655 MWh uu 6 246 xun.iega.
IIpuxoau or npejocTaBeHH YCIYITH

HenwT Ha yemyrute Bp3mu3a Ha 10,33% oT HetHuTe mpuxomm 3a 2017 r., or mix 100,% ca yciyra
pearu3mpanHy B CTpaHaTa.

HpyxecTBara ¢ At B npepocraserute yeayrd Hag 10% 3a 2017 1. ca:
Enepro-Ipo Tpetimuar EAJ] — 100%

PazxoanTe 33 OCHOBHA ASHHOCT IPCIICTABIIABAT.

- MIPEKUTE Pazxony 3a MPOU3BOACTBO HA elIeKTPOCHEPTH,

OT cBOg CTpaHa Te CE AEAT Ha YCIIOBHO NMOCTOAHHH K IPOMEHIHEH PA3XOaH,

- TpeKHTE PasXooy 34 H3BEPIIBAHS HA KOHCYIITAHTCKH YCITYTH,
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Pasxonure 3a OCHOBH& AEHHOCT ca B pasMep Ha 3 264 xmi JIB. M €A NIPSKO CBBP3aHH C
MPOM3BCACTBEHATA ACHHOCT.

KpaTbx nperiea Ha CbCTOSHHETO HA a3apa
Hazapen MoOen, pezyrupane 1 KOHKYPERMHA CPEdQ

ITasapHusAT MOAen HAa BBTPELIHHS Ta3ap Ha ENEKTPUYECKA EHEPrHsA € OCHOBAH HA Perynupar
OOCTBII HA TPeTa CTPaHA JO MPENKATA, MPY KOHTO CASNKHTE C& OCBUIECTBABAT 4pe3 NHUPEKTHH
IBYCTPaHHH AOTOBOPH MEXIy MPOH3BOOMTENH W notpedutemi, U OanaHcupam nasap/, Ha KOHTO
€€ M3KYNyBaT HEMOCTHTallHTe KONHYECTBA H Ce MPOAABaT HIMHIIBIH IO ABYCTPAHHHTE
noroBopH/. B mpemxomHMs TIEPMOZT B3AHMOOTHOLIEHHSA MEXKTy TNa3apHUTE VYACTHUIM Ce
OCBILECTBABAT OCHOBHO Ha CBOOOHO NOTOBOPEHH LISHH HA eJISKTPUYECKA EHEePIHsL.

HettnocTra 1o npoM3BOACTBO Ha enekTpoeHeprus oT BEL] mam 10 Mw. ce paspemara u
kontpommpa ot KEBP /Komucus 3a Enepruiino n Boguo Perynupane/, mocpencTeoM yCTaHOBEH
MMUEH3MOHEH PEXMM H MOCISIBAIN KOHTPOJ, AARAI] NMPABO HA PETHCTPHPaHMs TPOH3BOANTEN Aa
[POM3BENKAA H TPOAABA CBOSTA MPOMYKIHSL.

SIAPHHCKA BUCTPHUITIA-EHEPTHA” AJl npurtexasa JlMiedzums 3a NPOHM3BOACTBC HA
enextpoeneprud ot BELL , Ilupun™ u BEIT , . Cnanueso” ¢ NeA-107-01 o1 10.05.2001 r.

B croTBeTCTEME ¢ AGHCTBAIIOTO  3aKOHOHNATENCTBO KATO MA33PHH  YYaCTHHOH B
EIEKTPOSHEPTHHHMS CEKTOP MOTAT Aa Obaar neduHApaHu:

. IIpOM3BOMUTENUTE HA ENEKTPHYECKR EHEPrHs - EHEPruiHy MPEeanpHaTHd, TONYYRIIH
JHLIEH3HA 33 AeHHOCTTa,

. IIperocHO TpeampHATHE,

. EnexTpoeHepr#eH CHCTEMEH OIEpaTop;

. PaznpenenmuTensay npeanpuaTHs,

. OO01ecTBeH JOCTABYMK,

. OO0ecTBenn 1 Kpaiiau cHabTHTeINH,

. THpProRIM HA ENEKTPHYECKA EHEPTHS 1 OaTaHCHPAILH TPYITH.

. [Totpebuteny Ha eeKTpHUUECKa CHEPIUs — Ha CBODOMCH M PeryIupaH rma3apeH CerMeHT.

Ipes oruernua nepuoxn ,,JIMPHUHCKA BUCTPULIA-EHEPT M AJl ochbinecTRaBa MpoaaxouTe
cH 1o CBOGOIHO HOTOBOPEHY LIEHH.

OcxoBun KJIHEHTH, CKJIIYCHH A0r0BOPH

OcuoBen KiveHT 33 ThpryBaHATa eleKTPoeHeprus Ha cBoborex masap 3a 2017 r. e ,,EHEPTO-
IIPO TPEUJIMHI™ EA]Jl, xoiiTo ocHrypsABa pealH3allid HA NPOM3BEASHATA EJISKTPHYECKA
eHeprys.

Ilpernea na geAHOCTTA

Tlo oTHOMmEHME HA OGEMHTE HA NPUXOAUTE OT ASHHOCTTA OCHOBHO M BOAEILO € NPOM3BOACTBOTO
nponaxOara Ha eJeKTPHIECKa eHepTHsL.
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®Ouaancos oTyeTr H ANATH3

Hoxazarenn u koeGIHEHTH

T.

2017 r, 2016 r. Pazauxa
Ne IToxazaTean — —
Croiinocr Croiinocr Croitnoct %
1 | Aparotpaiinm axrmsn /ofuro/ 29 584 31 143 (1 559) -5%
2 Kparkotpalisg aKTHBH B 1.4, 49 573 60 213 (10 640) -18%
4 | MarepranHu 3anacn 171 203 (32) -16%
5 | Kparkocpodsn B3gMaHuA 8023 7949 74 1%
6 | Kpargocpounn (omHAHCOBH aKTIBH 41 354 51 937 (10 583) -20%
7 | Tlapmusnm cpeAcTBa 25 124 (99) -80%
8 | OOGma cyma Ha avTHBATE 79 157 91 356 {12 199) -13%
9 | Coberpen kanmmran 75 361 70 959 4 402 6%
10 | Punancos pesyaTar 4 388 5275 {887) -17%
11 | ABATOCTPOMHE IACHBH 58 69 (11} -16%
12 | Kpateocpouss MacHBH 3738 20 328 (16 590 -82%
13 | OGma cyma Ha macHBHTE 379 20397 (16 601) -81%
14 | Mpuxosn ofing 8919 10 367 {1 448) -14%
15 | llpmxoam ot mpoaasGu 7098 8534 (1436 -17%
16 | Pasxoan obmo 3984 4361 (377 -9%
2017 r. 2016 r. Pazaukxa
Ne Koeuuuerrn Croiinoct Croiimocr CroiinocT %
PeurabuamocT:
1 | Ha coboreenna xanuran 0,06 0,07 0,02 -22%
2 | Ha axtupmre 0,06 0,06 (0,00) -4%
3 | Ha macuewure 1,16 0,26 0,90 347%
4 | Ha oprxoasrte o npoaaxbn 0,62 0,62 0,00 0%
EdexuBuocT:
5 | Ha pasxoamte 2,24 2,38 (0,14 -6%
¢ | Ha opexoawte 0,45 0,42 0,03 6%
AnxsupmocT;
7 | O6ma anxsEABOCT 13,26 2,96 10,30 348%
Dop3a AMKBHAHOCT 13,22 2,95 10,26 348%
9 | HesabapHa AMKBHAHOCT 11,07 2,56 8,51 332%
1¢ | ABCOAIOTHA AMKBHAHOCT 0,01 0, 0,00 10%
Puuancosa aBTOHOMHOCT!

11 | PunancoBa ABTOHOMHOCT 19,85 3,48 16,37 471%
12 | 3apAADKHEAACCT 0,05 0,29 (024 -82%

Kammmanosa cmpyrmypa

CobGcreennaT kanuran Ha Jpyxecrsoro kM 31.12.2017 . e 75 361 xuu. 5B,

IIpes oruernara 2017 r. He ca HACTBIIMIIM U3MEHEHHA B Pa3MEpa HA PErHCTPUPAHUs KalHTal Ha
JpyKecTBOTO CIIPIMO MPEIXOIHNA OTUYETEH NEPHOA.
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Cmonanckuy yeay 3a 2018 2.

[peusrxaa ce Mpe3 CNEMBAIATA KaNeHAapHa MomMHA lipenmeTsT Ha aeitaoct Ha , JIMPHHCKA
BACTPHULIA- EHEPTHA” A/l u cnieumanu3anmsTa Ha NpeanpusaTyiero aa Opae sanasen. B rasu
BPB3Ka OCHOBHHTE LIEfH Ha APYXKECTBOTO Ca:

. 3anas3BaHe Ha ChbUIECTBYBALKTE Ta3apHH NO3HIMHY,
. paslIHpsBaHe Ha MPOM3BOACTBOTO C OIJIeHd HA ITO-TOJIEMH KOJIHYECTBA HA NMPOH3BENEHHA
MOPOXYKT.

Hazcredosamencka u pazeolina oeiinocm

Ilpes otuetnara 2017 r. JIpyKecTBOTO HE € OCBILIECTBUNO M3CIEIOBATENICKA H Pa3BOHHA JICHHOCT.

anaeﬂenue HA KARUMANO6UA PUCK

Lenute Ha mpencTaBisBAINTE TPW YINPABJIEHHE HA KamWTATa ca A3 3aMTHT NPaBOTO Ha
SIIAPHHCKA BUCTPHULIA- EHEPTHIA™ Al na mpoabinki, KATO AeHCTBAILO APYIKECTBO € LEN
IOXOMHOCT 33 AKIHOHEPUTE K OAKLPKAHE HA ONTHMATHA KANMTAIOBA CTPYKTYpa, 3a Ha ce
HAMAJIM [IEHATA Ha KaTfHTana.

B CHLOTBETCTBHE C OCTAHANMTE B MHAYCTPHATA, PHKOBOACTBOTO KOHTPOMpPa KanuTana Ha 6aza Ha
CHOTHOWIEHWETO COOCTBEH/TIPHBJIEUEH KanuTal (ChOTHOIIGHHE Ha 3arexkHsaIocT). Tosa
CHOTHOIIEHHE €& U3YHCIABA, KATO HETHHTE NOBITOBE Ce pa3desaAT Ha odmua kanmurtan. Herrwure
IBJITOBE Ce H3UMCIIARAT, KATO OT OOIMTE MAcHBH (,, TEKYIIHM M HETEKYIIH MACHBH  BKIIIOYHTENIHO,
KAaKTO € IIOKA3aHO B CUETOBOAHMS OaNlaHc) Ce MPHCHamHaT fMapH M MApMYHH EeKBHBANEHTH.
O0muAT KanuTal ce H34YMCIABA, Karo ,,co0cTBeH Kanutan” (KaKkTo e IMOKa3aH B CUSTOBOZHMS
Hanauc) ce celepe ¢ HETHHUTE IBbJTOBE.

TlomiTnkara Ha PEKOBOACTBOTO € Ja C& IIOOLPIKA cTa0MIHg KanWuTanoBa 6&3&, TaKd 4€ Ha <€
ChXpaH! JIOBEPHETO Ha COOCTBEHHLMTE, M HA Na3apa XaTo L0, M Ja MOXKE A3 C& OCHrypAT
YCJIOBMSA 3a pasBuTHE HAa On3Heca B Opaeme.

YnpagneHue Ha GMHAHCOBHS PUCK

J_-[py}KGCTBOTO HMAa eKCIIO3HLIHA KBM CNEAHHTE ('bIrIHaHCOBI/] PHCKOBE!

. KPEAHUTEH PUCK;

. TIHKBHIEH PHCK;

. MasapeH prcCK,

. OTEPATHBEH PHCK.

B HacTosmMg AoKnam € OnoBecTeHa HH(OpMALMs 32 eKCHo3MuuATa Ha JpyKecTBOTO CIpPsIMO
BCEKH OT [IOCOUEHHTE PHCKOBE, LIEIUTE, MOMMTUKUTE U MPOLECH B JPYyKeCTBOTO TIO OLEHABAHE, H
VOpaBieHHEe Ha PHUCKA, H YIOPABISHHETO Ha KanuTala. JIOnbIHUTENHH KOJIMYeCTBEHH
OTIORECTABAHMS C4 BKIIOYSHH B OeNexKuTe KoM (PHHAHCOBHS OTHET.

OcHosHu ROROJICEHUS 3a YNPABREHUE HA PUCKO

M3nbIHHUTENHEAT TUPEKTOP M AKLMOHEPHTE HOCAT OTTOBOPHOCTTA 33 YCTAHOBABAHE M HAZ30p Ha
pamKara 3a yupasjeHue Ha puckobeTe B [pyxectBorto. IlomutukuTe 32 ympaBnesue Ha PHUCKd B
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Jpy*ecTBOTO €a YCTAHOBEHH C 1IN Ja KIEHTHOMUMPAT W AHANM3HUPAT PHCKOBETE, BIHACIIH
BEPXy JIpy:eCTROTO, A3 YCTAHOBSABAT IPAaHHIM 33 II0SMaHe Ha PHCKOBE IO OTLENHH BHIOBE,
neuHMpAT NpaBmia 33 KOHTPOJI BBPXY PHCKOBETE M CIIasBaHE HA YCTAHOBEHWTE TPAHHIMH.
IToMMTHKNTE M CHCTEMUTE 110 yIIPaBJIeHHe Ha PUCKOBETE TOMJIEIKAT Ha PEryIapHa MPoBEpKa ¢ Len
YCTAHOBSBAHE HA HACTBIIMIM H3MEHSHHs HA masapa M JeHHOCTHTe Ha JIpyKecTBOTO.
Hpy#ecTBOTO upe3 OOy4YeHWEe M TpHIaraHe Ha YCTAHOBSHWTE CTaHAAPTH M NPOLEAypH 3a
ynpaelieHHe LM 1a PasBHe OUCLIAIUIMHA W KOHCTPYKTHBHA KOHTPOIHA CPeua, KbAETO BCHUKH
CIIYKHUTENH pa3OupaT CROATA PO U 33 bIKEHH.

Kpeoumen puck

KpenuTHuar puck e pHCKbT, He KOHTPATEHThT HAMA 13 M3MbJIHH 3aLIDKSHHATA CH N0 JaNeH
$HHAHCOB HMHCTPYMEHT WM OOrOBOP, KOoero BOAH 10 (umancoea saryba. [lpyxkecTroTo e
FI3JIOIKEHO HA KPEAHMTEH PHCK OT CBOMTE ONEPATHBHHM AeHHOCTH (TJIABHO 33 THPrOBCKM B3eMaHUs),
KaKTo H OT ReHHOCTHTE ¢M 10 (MHAHCHPAHE, BKIIFOUHTENHO NEMO3UTH B OaHKM W HUHAHCOBH
HHCTHTYLIMH, BUTYTHH CAEJIKH U IPYTH (GHHAHCOBM MHCTPYMEHTH.

Bemanusa om wruenmu

EkcriosyiusaTa KEM KPeAHTSH PUCK 33BHCH OT MHAWBHIYAIHHTE XaPaKTePHCTHKH H2 OTACHHHTES
KIHeHTH. JIpyXecTBOTO peanu3upa IpOM3BENeHaTa eNeKTpuuecka eneprus Ha ,,EHEPTIO-TIPO
TPEM/IMHI FAJl 1 mnamasuaTta 10 TpoAaieHaTa NpOAYKIHS Ce W3BBPLIBAT PeryJspHo.
Jpy*ecTBOTO HAMa CKIIOUeHH JIOTOBOPH ¢ 0OpeMEeHsBalM YCIOBHA WM OTJHYaBAM ce OT
A3apPHUTE.

Husgecmuyuu

I[pymecnao*ro He NpaBKk HHBECTHLIMH B JIMKBHUIHHW OBAMOBH 1 KOPHOPATHEBHHM LICHHH KHHKa C
OTJIEN HA TOBA A4 JTHMHUTHPA eKCIIO3HULHATA CH ITO KPENUTEH PHCK.

Tapanyuu

Tomatrkara Ha JpyxecTBoTOo e pna naBa (DMHAHCOBM rapaHLMK CaMO CJlell pelleHHe Ha
coOCTBEHHKa.

Jlurxeuoden puck

JIMKBHAEH PHCK BE3HUKBA MPH MONOXEHWE, Ue JPYHKECTBOTO HE M3NBJHM CBOHTE 3albLIIKEHHS,
KOTaTo Te cTaHaT M3uckyemu. J(pyieCTBOTO MpHIIara MOAXos, KOHTO 1a OCHI'YPH HeoOXomumust
NHKBWJIEH PECYPC [ €& MOCPEINHAT HACTBIMINTE 3aIbJDKSHHA MNPH HOPMAIHH WA CTPECOBH
yCIOBHA 03 Aa ce peanusupar HelPHEeMIMBH 3ary0dl WM A2 Ce YBPeIH pPeryTaluaTa Ha
HpyecTBoTO.

JpyxecTBOTO CIeM PHUCKa OT HEJOCTHI Ha CPEZICTEA, C MOMONITA HE FIOBTAPSLIN C& HIICTPYMEHTH
33 IIaHMpane Ha JHKBMgHOCTTA. Llenta Ha JIpy:KeCTROTO ¢ Oa MOARBpKA Oanmanc Mexmy
CPOUHOCT HA MPHBISUEHHMS PEeCypC W I'bBKABOCT, UPE3 M3MION3BAHETO HA THPrOBCKH 33eMH OT
CBBP3aHH JIMIA.

Hpy:xectroTo mpaBH (HHAHCOBO NIAHHPAHE, ¢ KOETO [a MMOCPEIIHE M3MJIAMAHEeTO Ha Pasxont
TEKYLIWTE CH 320BJDKEHUS 9pe3 chcTeMa , KanennapHo raHHpaHe Ha JBMKEHHE HA MapUYHUTE
cpencta’. JipyxecTBOTO CHINO TaKa HMA CKIIIOYEHH JOTOBOPH 38 KDEMHTHH JIMHHM OT CBLP3aHH
hiziic:
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Hazapen puck

[Tazapes pHCK € PHCKBT, IIpH IPOMSIHA Ha Ma3apHHTe LIeHH, KaTC Kypc Ha Yy KIeCTpaHHa BAIyTa,
JIMXBEHU MPOLIEHTH WIH LIeHH Ha KaIMTANOBH MHCTPYMEHTH, HOXONBT HA IPYIKECTBOTO HIH
CTOHHOCTTA HAa HEMOBUTE HHBECTUIIMH Na OpaaT 3acernary. llenrta Ha yripaBiaeHHETo Ha Ma3apHUs
PHCK € 13 YIpaBjsIBa H KOHTPOIKPA EKCIO3ULMATA Ha TIa3apEeH PHCK B MPHEMIMBH IDAHULIM, KaTO
Ce OIITHMH3HPa Bb3BPHILIAEMOCTTA,

Banymen puck

JpyXKecTBOTO He e HAIOKEHO Ha BANYTEeH PHCK IIPH MOKYIIKH B/HH TpoaaxOu MMM moeMaHe Ha
3a8M#4 PasIuIHK OT PYHKIUOHATHATE BAYTA, ThH KAaT0 OCHIIECTBABA CACIKH OCHOBHO B JIEBA.

Juxeen puck

HpyKecTBOTO YIpaBIMBa CBOS JIMXBEH PHCK, KATO ONpefeN LENEBO CHOTHOLISHHE Ha 3aeMH C
TU1aBalla KbM 3aeMH ¢ (PHKCHpaHa JIHXBA.

Onepamueen puck

OnepatuBeH pHCK € PUCKBT OT MPEKH WM KOCBEHH 3ary0H, IPOH3THYALIH OT IIMPOK KPBEI OT
FPUYUBK, CBLP3aHM C TIPOLECHTe, MEpCOHANA, TEXHONOTHWTE M HHQPacTpyKTypara Ha
JpyKeCTBOTO, KaKTO ¥ OT BBHLIHM (PEKTOpH, PAa3MHUYHH OT KPETUTHH, NAAPHU U JIHKBHAHU
PHCKORE, KaTQ HANpHMED Te3H, MPOM3THYAIIY OT TPABHH M DPETYJATOPHH H3UCKBAHHA H
OOLIONPUETH CTAHIAPTH HAa KOPNOpaTHBHC nosenenye. OnepaTyBHH PHCKOBE BB3HHKBAT OT
BCHYKHM Omepanuy Ha JpyxecTBoOTO.

Henta Ha JpyxkecTBOTO € Ia Ce yNpaBisiBa ONEPATHBHKA PHCK, TAaKa 9e Ja ce DanaHcHpa MexmIy
m30areaeTo Ha (UMHAHCOBM 3aryOW H yBpexkaaHe Ha penyrauusara na [flpyixecteoro,
ATOCTHATA PEKTHBHOCT HAa Pa3sXomuTe M 7a ce KM30ATBAT MNpOLEAyPHTE 3@ KOHTPON, KOHTO
OrpaHN4aBAT HHHLHATHBATA K TBOPUECTBOTO.

OcHOBHATA OTTOBOPHOCT 33 pa3paboTBaHe U MpujiaraHe Ha KOHTPOJH 3a ONMEPATHBHHS DHCK CE
Bb3/IAra Ha BUCINETO PHLKOBOACTBO. TasM OTTOBOPHOCT Ce TIOANIOMAra OT pasBHTHETO Ha olimu
craHnapT 3a Jpy:KecTBOTO 3a YIIPARICHHUE HA OTIEPATHBHIA PUCK B CIETHHTE 00NIacTH:

. H3HUCKBAHHA 34 IDOAXOASINO PaspeagiIeHie Ha 3a0bJIKCHHATA, BKIIIUHTEIHO H
HE3aBHCUMC OTOPHU3NUDAHE Ha COASIIKH,

. H3UCKBAHUA 34 PaBHABAHE M MOHUTOPHHL HA CAEIKUTE,

. CHOTBETCTBHE ¢ PETYIATOPHUTE M APYTH NPABHH U3HCKBAHHS,

. NOKYMEHTALIIA 33 KOHTPOMN M NPOLEAYPH;

. HM3MCKBAHMA 33 MEPHOAMYHA OIPHKA HA ONEpaTHBHATE PHCKOBE W AeKBATHOCTTA Ha

KOHTPOJIUTE M IPOLIEAYPHTE 3a CIIPaBAHE ¢ HAeHTHHHIHpAHUTE PUCKOBE;

. H3UCKBAHMS 33 HOKJI4NBAHE HA ONEPATHBHH 3ary0H H MPenioKeHHTe KOPUIHPAILH
IeHCTBHS,

. passrTHE HA aBapHIHHK IUIAHOBE,

. oby4eHue u npodeCHOHAIHO Pa3BHUTHE;

. eTHYHH 1 OH3HEC CTaHIaPTH;

. HaMAIABAHE Ha PHCKA, BKIIOYMTETHO 3aCTPAXOBKd, KOraTO TOBA € e)eKTHRHO,
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Omeoeopnocmu HA p'b}coeoacmeomo

Cnope;[ 6’bJ'Il"apCKOT0 3aKOHOIATEIICTEC, PEKOBOACTBOTO CICHBA A4 H3TOTBA d)HHaHCOB OTHET 34
BCAKA (bPIHaHCOBa rOAHHA, KOHTO 7ia /1asa BApHa H YeCTHA IIpeacTasa 3a QJHHaHCOBOTO CBCTOAHHE
Ha I[py)KGCTBOTO KBM Kpasd Ha rOAUHaTa, Cl]I'IHaHCOBO MY IpeaCTAaBAHE U MTAPDHYHHUTE MY IIOTOHH.

PLKOBOACTBOTO TOTBBPXkAABA, W€ € NPHIATANIC IIOCNE/IOBATETHO dIeKBATHH CUETOBOIHH
TIONIUTHKA TIPH HM3rOTBSHETO HAa TONHIIHKS (pHHAaHCOB oTuer kbM 31 mexemspu 2016 1. m €
HAMPasUJIO PA3YMHU U MPEANA3NHBH PELIeHKH, MPEATIONOKEHHs H TPUOIH3HTEIHH OLSHKH.

P’I:I{OBOI[CTBOTO ChINO IOTBBPMKAABA, HYC Ce € TMNPHIBRPXKAIC KbM JIEﬁCTBaLHHTB CUETOBOIHH
CTaHAAPTH Karo (bHHaHCOBI»‘IﬂT OTUET € H3TOTBECH HA IIPUHIMIIA Ha JlefICTBalHOTO APYKECTBO.

PeKOBOACTBOTO HOCH OTTOBOPHOCT 3a TIPABHIHOTO BOJICHE HA CUSTOBOAHHTE PETHCTPH, 32
Lenecko0PasHOTO YNpaBIeHHe Ha aKTHBHTE U 3a MPeOnpHeMaHeTO Ha HeoOXONMMMTE MEPKH 34
H30ArBaHe U Pa3KPHBaHEe HA EBEHTYAIHH 370YNIOTpeOH U APYTH HEPEIHOCTH.

P'I:KOBOI[CTBOTO CBIIO NOTBBPKOABA, HS IpH H3TrOTBAHCTO Ha HAaCcCTOAHIMA JO0KIaO 3a I[eﬁHOCTTa 5]
NpEacTaByuIO BAPHO H YSCTHO PA3BHTHETO H Pe3YNTATUTE OT ,I[eﬁHOCTTa Ha MNOPEAnpHATHETO 34
M3MHHATUA [EPHON, KAKTO W HErOBOTO ChCTOAHHME M OCHOBHMTE PUCKOBE, TPEN KOHTO €
H3TIPABEHO.

Hudopmanns 3a unenoBere Ha ChBeTa HA AMPEKTOPHTE, CHIIACHO H3HCKBAHHATA HA WL
247, an2 or T3

a/ Unenosere Ha ChBeTa HAa AMPEKTOPHUTE HE €A MOMY4YABAMM BL3HAUDAKIEHHH 33 NIEPHOAA OT
01.01.2017r. 10 31.12.2017 r.

6/ Unenopete Ha ChbBETA HA IUPEKTOPHTE HE MPHUTEKABAT aKIMH OT Kanutana Ha JpyxecTBoTo.

B/ 3a unenosete HA CbBETA HA MHPEKTOPUTE HE Ca NMPEABHACHH MPUBHIIETHH M M3KIIIOUNATETHH
rpasa g npuaobuear akiuu 1 obnuramun Ha JlpyxecTBoTO.

r/ Ygactme Ha wieHoete Ha (BBETa HA JUPEKTOPHTE B TBHPTOBCKH [APYKECTBE KATO
HEOTPaHUYEHO OTTOBOPHH ChAPYKHHLM, IPUTEKABAHETO HA MOBEYe OT 25 HA CTO OT KAIHTANA Ha
OPYro APYRKECTBO, KAKTO M YUaCTHETO UM B YIPABIEHHETO Ha APYTH APYKECTEA HIIH KOONEPALIMH
KaT0 APOKYPUCTH, YIIPABHTENH WA YJIEHORE HA CbBeTH KeM 31.12.2017 roguua:

Pagocaae Caasos

Usnbmurtenes nupektopute Ha Exepro-Ilpo bearapus EAJL 130368870

HManwmanrenen gupexkropure na [lupuacka brctpuna Eneprug AJl, EMK 121893417
Manwmutenen qupexropute Ha IIupuncka buctpuna Kackann EAZT, EHMK 200959562
VYnpasuren Ha Tepectpa benrapua EOOJ] EMK 130975347

Kpacumupa Mamesa

Unen Ha crBeTa Ha gupekropute Ha ITupuncka buctpuna Eneprus AN, EHK 121893417
Unen Ha ceBeTa Ha aupexkropute Ha [lupuncka buctpuna Kackagu EAJL, EMK 200959562
Yopaeuten Ha AMC Koucynraar OO/, EUK 130535458
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Hopaanka HBanoBa ne y4acTsa Kar0 HEOrPaHMYEHO OTCOBOPEH ChHAPYMHHK, HE MpHUTEXKaBa
1oBeue oT 25 Ha CTO OT KAIMTaNa Ha APYro APYXKECTBO M HE YYacTBA B YIPABJIEHHETO HA JPYTH
IPYHKECTEA MIH KOOTIEPAITHH.

n/ TIpe3 OTUETHUS MEPUOA HAMA CKIIKOUEHM AOroBOpH ¢ wieHosere na CJI MM CBBP3aHHU ¢ TAX
NHL@, KOMTO W3JIH34T M3BBH obuualinata melfinoct wa ITupwHcka Buctpmna-Eneprus AJl wim
CBHILECTBEHO Ja Ce OTKICHABAT OT 1a3apHHTE YCIOBHA.

Hrdopmanns H3HCKBAHA 10 pena Ha wi. 1871

1. Bpoii 1 HOMHHAJHA CTOWHOCT HA MPHAOOUTHTE W NPEXBBPJIEHUTE Npe3 roAuHaTa COOCTBEHH
aKI{H, YaCTTa OT KalHTala, KOATO Te NMPENCTABIABAT, KAKTO M ILEHATA, M0 KOATO € CTaHaIo
MPHACOUBAHETO KN NPEXBBPISHETO

Ksm 31.12.2017 r. He ca npunoOHBaHH W NMPEXBLPIIAHN COOCTBEHH AKITHH.
2. OcHoBaHHE 3a MPUAOOUBAHUATA, H3BBPIIEHH NPE3 FORHHATA
ITpes oTueTHaTa TOAHHA HE Ca MPUACOMBAHY M MPEXBBLPJIAHH cOOCTBEHH AKIIUH.

3. Bpo#i 1 HOMMHANHA CTOMHOCT HA NPUTEXAaBaHKTe COOCTBEHH aKUHM H 4acTTa OT KAalWTala,
KOWTO T€ IPeNCTABIABAT

HpyxecTBoTo He MPUTEXKABA COOCTBEHH aKIIMH,

Jonbaaurenta undopmanus no [lpunoxenne 10 kom w132, anl, 1.2, 9n.32a, an.2, widla,
and, 1.1 or Hapenba 2 or 17.09.2003r. 3a mpocuekTute NpH NMyGJAYHO NpeasaraHe H
AONYCKAHE J0 THProBHS HA PeryJIHpPaH Na3ap HA NEHHH KHHKA H 32 PASKPHBAHETO HA
HHGpopMAaLHA

1.Hudopmayus, oadena 8 CMOUHOCIHO U KOIUHECEEHO U3PANCEHUE OHIHOCHO OCHOGHUME
Kame2opuy CHOKYH, RPOOYKMuU wunu ApedoCcinaeeny YCayey, ¢ HOCOY6AHE HO MEXHUA OAN 6
HpUXoOume oM NPOOANCOYU Kamo YAIO U NPOMEHUME, HACHTLRUIY NPe3 OMHEmHAMA PUHAHCOB8A
2O0UHA,;

HndopMaiuara no BEIpoca € u3ioxkeHa B yact ,,OnepaTuBHa neHHOCT - AHAIH3 HA TIponax0u |
CTPYKTYpa Ha pa3xomuTe” 0T HACTOSLIMS AOKNA 3a NeHHOCTTA.

2. Hugopmayun omuocno npuxodume, pasnpedesentt O OMOERHUMe Kame2opuy OeliHocmu,
GOMPEUIHY Y GBHWHY NA3APY, KAKMO U ungopmayus 3a usmoynuyume 3a cnaboasane ¢
Mamepuany, HeoOXO0UMU 30 NPOU3BOOCHIBOMO HA CHOKYU Wil NPeOOCHIAGAHEMO HA YCAYZU C
OMPA3AEAHE CHMENeHMAa HA 3asUCUMOCI N0 OMHOUIEHUE HA 6CEKY OmOeneH npooasay uii
Kynyeay/nompebumen kamo 8 cayuail, 4e OMHOCUMEHUAM O Ha HAKOH om mAx naoxevpas 10
HA CHIO OM PA3X0Oume Wi NPUXooume om npooaX)cty, ce npeoocmasn UHPOPMayUs 30 6CAKO
JuYe NOOMOETHO, 3a He208uUs Ofi 6 Hpooaxchume Uy ROKYHKUME U 6pPL3Kume My C
Lpyoscecmeomo,

Hu}popmaumsaTa 1o BBIpoca e nanoxkena B gacT ,,OnepaTusHa AefHocT™ - AHanu3 Ha npoaaxtu u

CTPYKTYpa Ha PasxOLHTE OT HACTOALIAS AOKNTAX 3a HeiHocTTa. OCHOBHMTE OMEPATHBHH Pa3xOnu
3a 2017 r. BKIIOUBAT Pa3sxonM 3a 3aCTPaxoBKH, MaHbuH, Takck 3a Goua CEC, amoprusaium.
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OcHoBeH nocTaBYMK 32 ApyxKecTBoTO € , Enepro-Tlpo Benrapus™ EAJl B1B BPB3Ka ¢ YCIYTH NO
yIPaBIEHHE.

3. Hudpopmayua omrocHo cOeaxume, CKIOYEHU MEXCOY J{PYiceceomo, U Ccevp3any auyd, npes
OMYEIMHUSL NEPUOO, NPEORONCENUS 30 CKTIOUEAHE HA MAKUEA COEIKYU, KAKMO U COCNKH, KOUMO ¢
u36vH Obuvatinama My OeliHOCH URU CHUJeCHIBEHO Ce OMKIOHABAM Om NAZAPHUME YCAOGUA, NO
xoumo [pyxcecmeomo, umu He2080 OviyePHO OPYMNCECHEO € CHpAHa C RNOCOYEaHe HA
CHIOITTHOCIMA HA COETRUME, XAPAKMEPQ HA CEBP3AHOCIMA U 6CaKa unopmayus, Heobxoduma 3a
OYEHKA HA 8b30CHCMEUEMO 6bPXY (PUHAHCOBOMO cocmoanue Ha [pyicecmeomo;

Hudopmaipata no spupoca € HaloxkeHa B Pasmen . Jlpyru onoeectsaBanua” — 1. 1,,Cebp3aHH
JIIIA M CHENKH ChC CRBP3aHH JMua™ oT (uHaHcOBHA oTveT 3a 2017 1,

4 Hugpopmayus 3a cobumus u noxazameni ¢ neobuyaen 3a [pyxcecmeomo, Xapaxmep, umaiyy
CHUIECHIGEHO GAUANYE GBPXY OeliHOCHMA MY, U PEArU3UPAHUNE OM HESO NPUXOOU U UEHPMICHU
Pasxo0u; OYeHKA HA GRUAHUEINO UM 6BPXY PEIVIMAMUME npe3 MEKYYAma 200U,

He ca Bb3uukgany cubutia ¢ Heoduyan 3a Jpy»ecTBOTO XapaKTep.

5. Hugpopmayus 3a coenxu, sodenu u36vH OQANAHCOBO - Xapaxmep ¥ OU3HEC Yedr, NOCOYEAaHE
dunancosomo éwv3deticmene HA COCNKUINE GBPXY OCHHOCHIMG, aKo PUCKBIN U NOAZUME OM Me3u
coenku ca couecmeeny 3d JIpyjcecmeomo ¥ axko PpAasKpusaHemo HA masu unGpOpmayus e
CHIECMBEHO 30 OYEHKAMA HA PUHAHCOBOMO CHCHIOAHUE HA JPYyicecmsomo,

Ipes 2017 roauna He ca M3BBPIIBAHY CASIKH, KOUTO A Ca BOASHH K3BbH Ganaxca.

6.Hugpopmayun 3a oanosu ywacmus ra J[pyscecmeomo, 34 OCHOGHUMIE MY UHGECHIUWUU &
CIPANAMA 4 8 YYNCOUHA (8 YeHHU KHUNCA, UHAHCOBY UHCIMPYMEHINY, HEMAMEPUATHY AKMUSY U
HEOGUIICUMY UMOMIM), KAKNO U UHBECHIUYUUME 8 OANOBYU YEHHY KHUJICA U36BH HE206amMda zpyna
MPeONpuUANIUA N0 CMUCBAA HA 3AKOHA 34 CYEMOEOOCMBOMO U USIMOYHUUINE/HAYUHUME HO
dunancupane;

Kum 31.12.2017 r. JIpy»KeCTEOTO HAMA AAJIOBH Y4ACTHS H HHBECTHULIMK B CTPAHATA H YyKOHUHA.

7. Hughopmayuss OmHOCHO CKAIOYEHUME Om L{Pyoicecmeomo, om He2060 ObePHO OPYHCECEO Wikt
OpyXHCecmeo MaliKa, 8 KAYeCmeomo UM HA 3AeMOROIVHAMENY, O02060PU 30 3dem C BOCOY6aNe HA
YVCROSUSING O MAX, GKIIOYUMETHO HA KPATIHUME CPOKOGE 30 UINAAMAHE, KAKMIO U UHPDOPMAYUS 30
Hpedocmaseny 2apanyiy 4 HOeMane Ha 3A0BINCEHUA,

Hudopmanuara mo perupoca e wanoxena B Paspen ,Jdpyru onosecrssanus™ — T. 1, Cebp3anu
JIMLA U CAENKH CHC CBbP3aHH NHia” oT puHAHCOBHA oTuet 322017 -

8 Hughopmayus omuocHo cruouenume om [Ipyicecimeomo, ot He2060 OblepHo OPYJICeCHEo uau
OpYHCECMBO MAlKA, 8 KAYeCMEOmMo UM HA 3aeMOO0QMent, 002080pU 34 3AEM, GKHOYUIMENHO
Hpedocmaegane Ha 2ApaHyUU OM BCAKAKDE GUO, 6 NOBA HUCAO HA CEBP3AHY THYA, ¢ HOCOYEAHE HA
KOHKPERHUINE YCA06UsA RO MAX, GKIOYUMENHO HA KPAliHiime cpokoee 3a niqwiane, U yerma, 3d
KOAMO ca bunu OmnyCHamu,
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l'[penocmseﬂn 3aCMH HA CEBP3AHH JIHIA

Aoroeopen
Kpeamromoayuates pa3smep Ha A% TTasen O0esneuennsa/Tapannnn
KpeAuTa
EHEPI'O ITPO
BBATAPIHA EAA 8 000 5,5% 14.10.2017 . HAMA
Ca/iia 1o NpefocTaBeHH 3aeMH (IIABHHKA H JIMXBA) HA CRBP3aHH JIUIA
Kparxocpouna wact mo AbATOCDOYHA 9ACT NO
KpeamromosyuaTea aMOPTH3HPYEMa CTOHHOCT aAMOPTH3NPYEMA CTOHHOCT
T'aasaumna Auxsn Taapunua Anxsu
EHEPI'O ITPO BBEATAPIUSI EAA 1994
Q6o 1994 - - -

9. Ananuz 1 OYeHKa HG NOAUMUKAMA OMHOCHO YAPABREHUEHO HA (QUHAHCOBUME Pecypcu ¢
FIOCOYBAHE HA 8BIMONCHOCHIUME 30 OOCIYHCBAHE HA 3A0BANCEHUAMA, EBCHMYWIHUME 3ANIAXY U
Mepru, koumo Jpyocecmeomo, e npednpueno und npedcmou Oa npednpueme C 021e0
OMCHMPAHABAHEMO UM,

JIpy’KeCTBOTO TPOBEKIA MOIHTHKE Ha OIITUMAIHO YIIpaBIeHKE Ha (PHHAHCOBUTE CH PECYPCH.

OCHOBHATA 44CT OT B3eMaHHATA Ha JIpykecTBOTO ¢¢ chOUpaT TETHPHMAECET [HM CIC/ PCAnHATa
AOCTABKA.

HpyxecTBoT0 OOCIYKBa TEKYIMO 3aJBIDKEHHMATA CH, KOCTO [03BONSIBA ONTHMH3MpaHe Ha
(uHaHCOBHTE pecypct U 110 IOOPO TUIAHUPAHE Ha NIAPHIHHTE IIOTOIH.

10.Hughopmayus 30 HACWBALAN HPOMEHU NPE3 OMYEmHUA Nepuold 8 OCHOGHUME APUHYUNY 30
ynpasneHue Ha JIpyocecmsomo, U Ha HE208AMA 2PYRA NPEONPUAIMUA HO CMUCHAA HA 3AKOHA 30
CHEMOBOOCTNEOMO,

He ca HacTRNMIH IMPOMEHHK B OCHOBHHTE NPUHIHITM 38 YIIPABIICHHES IIPE3 OTHCTHHA Heproa;

11 . Huchopmayus 3a ocHosHume Xapaxmepucmuxy Ha npungzanume om [pyocecmeomo, 6
npoyeca Ha U320MEsIHE HA (PUHAHCOBUME OTHHEMU CUCMEMA 30 6bIMPEtier KOHMPOR U CUCmeMd 3a
VHPABAeHUE HA PUCKOBE,

JIpyXecTROTO MMa yTBLpJACHA M AeicTRalia BBTpEINHa OpraHM3auuMs Ha OM3HEC TUaHHpaHe,
onoOpeHre Ha pa3sxoIBaHUTE CPEACTBA OT PBKOBOAHTCIIUTE HA pPasxo/HM 1LEHTpOBE H
eXEMECETHO M3MOTBAHE HA OTUET 3a pazMepa U LgJIMTe Ha H3pa3XxOIBaHUTe CPC/ICTRA;

12.Hupopmayus 3a pasmepa na 6b3HAZPAdNCOSHUAMA, HAZPAOUME WUy nol3ume Ha 6cexu om
YneHOBEmE HA YNPABUMEAHUME U HA KONMPOIHUME OP2aHl 30 OMUEMHAma Qurancoea 200una,
usnaameny om JIpyoicecmsomo, U He206u ObIYePHYU OPYICEecmBa, He3aeUcUMo om moea, 0y ca
bunu exmoyeny 8 pasxodume HA [lpysjcecmeomo, R MPOUSmMUYAmM OM pasnpeoencHue Ha
nevanbdama, RAIIGUUMETHO!

a) IONMYUeHH CYMH W HENapM4HH BB3HATPAKICHMS — HE Ca M3IUIALIAHHA BE3HArapiKICHHS IPE3
2017 r.;

6) YCIOBHM WM pa3CcpOYCHM BB3HATPAXKICHHS, BB3HHKHAIM Npe3 TOIMHATA, JTOPH H aKo
BB3HATPAKICHHETO CE [TBIIKH KBM M0-KbCEH MOMEHT — HAMA;

B) CYMa, Tb/DKHMa OT J[PY:KECTBOTO, MITH HETOBHM ABLIEPHY JPYIKECTBA 38 M3IUIAIAHE HA MIEHCHH,
ofe31eTeHHs IPY TICHCHOHUPAHE WK APYTH M0A00HH 00e3IIeTeHNS — HAMA,
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13. Hupopmayua 3a eucauy cvOeOHU, QOMUHUCIPAIMUGHY AU APOUMPANCHU NPOU3ILOOCMEd,
Kacaeuiy 3a0vANCEHUA UAU 63eMaHUs KA J{pyncecmeomo, 8 paswep nati-manxe 10 na cmo om
cobcmeenuss My KAnUmMam, axo obwama cmoiiHOCH HA 3a0bANCEHUAMA UMY 63EMAHUAMA HO
Hpyorcecmsomo, no ecuyxu 06pazyeant npoussodcmea naoxewpan 10 na cmo om cobcmeenusn my
Kanuma., ce npeocHasa UHPOPMAYUSA 30 8CAKO RPOUIEOOCHIBO HOOMOLAHO;

HpyxectBoto npes oruernara 2017 roxuna se € 6uno crpana rno chaeOHH, aqMHHHCTPATHEBHA
way apOHTPAXKHM [IPOM3BOACTEA, KACACIIH 3aTb/KEHHE HIIH B3EMaHHs B pasMep Hail-maiuko 10%
OT coOCTBEHHA My KallUTal.

(Pagocnas Murtkor Cnagog)
HMsnbnauTenes upexTop

IMupuncka buctpuna-Eneprus A
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