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JOKJIAJ HA HEBABUCUMHUSA OJAUTOP
JI0 EAHOJIMYHUSA COBCTBEHUK HA
“EHEPTO-IIPO TPEH/IHHI” EAJL

MucHHe

Hue wusBbpumMxme opurT Ha ¢uHaHcoBuss ortyer Ha L,EHEPTO-TIPO TPEHJHHT EAA
(. pyecTBOTO"), ChbABpPMALL OTYETa 33 GHHAHCOBOTO CheTosiHUe KbM 31 AekemBpu 2017 1.1 oTHeTa
3a BCeOBXBaTHHMA J0X0J, OTYETA 3a IPOMEHHTE B COGCTBEHHS KAaNHTal M OTYETd 33 NapHYHHKTE
NOTOLH 3a FOAHHATA, 3aBbPUIBALIA HA TAa3W [aTa, KAKTO U NOACHHTEMHHTE NPUIOHKEHHA KbM
$MHAHCOBHS OTYET, ChALPXKAUIM M OGOOLIEHO ONOBECTABAHE Ha CbIECTBEHWTE CUYETOBOJHM
MOJIMTHKH.

Mo Hawe MHEEHHE, IPHI0KEHHUAT GHHAHCOE OTYET NPeACTABH JOCTOBEPHO, BB BCHYKH CHIECTECHH
acmexTH QMHAHCOBOTO ChCTOsHHe Ha [lpyxkecrBore kbM 31 gexemBpu 2017 . M HerosuTe
$HHAHCOBY PE3YATATH OT AeHHOCTTA H MapHYHUTE My MOTOLH 33 OJHHAT], 3aBbpIiBallla HA TasH
[1aT4, B CbOTBETCTBHE C MexyHapoAHUTE CTaHAaPTH 32 HHaHCOBO oryMTane (MCPO), npueTH OT
Esponefickua cbioz (EC).

Ba3a 3a u3pasfaBaHe Ha MHEHHEe

Hue u3pbplIMxMe HAWHA OFUT B CHOTBETCTBHE ¢ Me/[yHapoAHUTEe OfHTOPCKH CTAHAAPTH (MOCQC).
HammMTe OTTOBOPHOCTH CBHIVIACHO TE3U CTAHLAPTH Ca ONIMCAHM JOTBJAHUTENHO B pa3/iesia OT HALIKs
pok1an ,OTroBOPHOCTH HAa OAWTOpPA 3a O4MTA Ha puHaHCOBHA OTYer". HHe CMe HE3aBHCHMH OT
JIpyXecTBOTO B CHOTBETCTEBHE ¢ ETHYHMS KOJEKC Ha NpodeCcHOHATHITE CIETOBOAUTENH Ha ChBETa
3a MeX/lyHapOSHHM CTaHAAPTH 110 €TUKa 33 cyeToBoAMTe M (Kojekca Ha CMCEC), 3aeIHC ¢ eTHYHHTE
HM3HCKBAHHA Ha 3aKOHA 33 He3aBHCHMHA ¢HHaHCoB ofMT (3HDPO), npuaoxuMu 110 OTHOIEHHE Ha
HaIIMs OAXT Ha QUHAHCOBHA OTYET B BbirapHs, KaTo HHe M3MbJIHAXME U HAIKTe APYrH eTHYHH
OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3ucKBaHusTa Ha 3HPO u Kogexca na CMCEC. Hue canTame, de
OJANTOPCKATE [JOKA3ATE/ICTBA, OJIYIEHH OT Hac, ca JOCTATHYHH H YMECTHH, 32 Z1a OCUTypAT 6aza 33
HalleTo MHEHHE.

Jpyra uadopManus, pasaudHa oT GpHHAHCOBUSA 0TYET H OAUTOPCKUA JOKNAJ BBPXY HEro

PBKOBOACTBOTO HOCH OTTFOBOPHOCT 3a ApyraTa uupopManus. Jpyrata uHGopManys ce CbCTOH OT
JOKRaf 3a feiHocTTa, W3TOTBEH OT DPBKOBOACTBOTO ChbIJacHO I'naBa cegMa oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKJII0YBa GUHAHCOBHS 0TYET H HALUIHA OJUTOPCKH JOKIa/ BBPXY HETr0, KOSITO
OJYIMXME NpeAr AaTaTa Ha Halllud OAHTOPCKH JOKIaj,

Hameto MHeHMe OTHOCHO (QMHAHCOBHH OTYeT He ofXBalla Jpyrara MHQoOpMaLus ¥ HHe He
M3pa3sBaMe KaKBaTO ¥ Aa e dopMa Ha 3aK/IOYeHHE 33 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PHYHO IOCOYEHO B JIOK/I3ZAa HH U JI0 CTEIIeHTa, A0 KOATO € MOCOYeHO.

BbB Bpb3Ka ¢ HAWMs OFWAT HA (MHAHCOBHMA OTYET, HAIIATA OTTOBOPHOCT €€ CbCTOM B TOBA A3
MpoYeTeM ApyraTa MHGOPMALKA ¥ [0 TO3H Ha4yMH Ja NPeLeHHM Aanu Ta3| Apyra HHopMalHsa € B
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CBUIECTBEHO HECBOTBETCTBHE C (l)P{HaHCOBI/lF[ OTYeT WJH ¢ HALlMTE IIO3HaHH4, HpH,E[OﬁP‘ITI/I [10 BpeME
Ha OJUTa, HJIH 10 APYT Ha4HH H3TeXAA A3 ChADDKA CBLIECTBEHO HENPABHIHO JAOKJIA/IBAHE.

B cnyqal“/i ye Ha 6asaTa HA pa60TaTa, KOSITO CMC U3BbPIIWIH, HHE JOCTHTHEM A0 3aKJIloYeHHe, Je e
HaJIMIe CBLUECTBEHO HEeNpPaBHJ/AHO AOKJAAlBaHe B Ta3H ApyTa HH(.i)OpMalJ,l/IH, 0T HaC ce H3UCKBA Ad
ACKJIaaBaMe TO3H (baKT.

HaMaMe KaKeBO 4a AOK/IAJ/{BaMe B TOBa OTHOILUEHHE,

JonwAHumeHu €snpocy, KOUmo nocmassam 3qa 0o0KkAadeate 3aKoHsm 3a cyemoegodcmeomo

B jombadenMe Ha HAIIKTE OTFOBOPHOCTH H IOKIA/IBAHE CBIVIACHO MOC, onycanH rmo-rope B pasgena
JJpyra uabopMauyd, paziHyHa oT GHHAHCOBMA OTYET M OJUTOPCKHA LOKAAA BLPXY Hero” mo
OTHOLIEHHe Ha HOKJaJa 3a [eifHOCTTa, HHE H3IbAHMXME M NPOLEAYPUTE, AOGABEHH KbM
H3UCKBaHUTe no MOC, cbriacHo ,YKa3aHUs OTHOCHO HOBH M pasHpeHH OAMTOPCKH JOKIdAH H
KOMYHHKallHsl OT CTPaHa Ha oAWTOpa" Ha NpodecHoHa/HATA OPraHU3aLHsA HA perHCTPHPAHUTE
oguTopu B Bbarapus, HHCTHTYTa Ha AMMJIOMMPaHHTE €KCIIepT-CYETOBOAMTEH (WJIEC)". Tesu
NpouesypH KacasT MPOBEPKH 33 HAJIHUHETO, KAKTO U MPpOBEpPKH Ha dopmaTa H CbABPHKAHUETO HA
Ta3y Apyra uHbopMaLMa ¢ e 43 HY HOJNOMOTHAT BLB GopMypaHe Ha CTAHOBHILE OTHOCHO TOBA
Jany Apyrata MHGOPMANHA BKJIKYBA OIOBECTABAHHATA U AOKIA/BAHHATA, MPEABHACHH B ['1aBa
ceAMAa OT 3aKOHA 3a CYETOBOACTBOTO W B 3aKoHa 3a myGJMYMHOTO NpejJjaraHe Ha UEHHH KHHXA,
OPUIMKHMH B Brirapus.

Cmanosuue 88 8paKa € UA. 37, At 6 om 3aKOHA 3d Cemogodrmeomo
Ha 6azaTa Ha H3BLPIIEHUTE OpolieAyPH, HANIETO CTAHOBHLIE ¢, 4e:

a) HudopmanuaTa, BKJIWOYEHa B AOKIaJa 32 AEHHOCTTa 3a buHAHCOBATA TOJKHA, 3a KOATO €
U3roTBeH GUHAHCOBUAT OTUET, CHOTBETCTBA HA PHHAHCOBUA OTHET.

6) JloknaAbT 32 [eHHOCTTA e H3TOTBEH B CbOTBETCTBHE C H3UCKBAHHATA Ha I"'nasa ceMa OT 3aKoHa
33 CYETOBOJCTROTO M Ha wi. 100(H), an. 7, T. 2 oT 3aKoHa 3a ny6/AHYHOTO Npejjiarane Ha HeHHHA
KHMXA.

OTroBOpPHOCTH Ha PBKOBOACTBOTO 3a GUHAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3rOTBSHETO W JOCTOBEPHOTO NpEACTaBAHE Ha TO3H
$HHAaHCOB oT4yeT B ChOTBETCTBHE ¢ MCPO, mpretH ot EC 1 33 Takapa cuCcTeMa 3a BBTPELIEH KOHTPO,
KaKBATO PHKOBOJACTBOTO ONpe/iess KaTo Heo6xoAnMa 32 OCHIypABane H3TOTBAHETO Ha dHHAHCOBH
OTYETH, KOUTO HE ChIBPXAT CHITECTBEHH HENPABU/IHH OTYHTAHMA, HE3ABHCHMO JaJTH Ib/DKALIM Ce
Ha H3MaMa WJIH Ipemlika.

llpy u3roTeAHe Ha GHHAHCOBHA OTYET DBKOBOACTBOTC HOCH OTTOBODHOCT 33 OLEHABAHE
Cnoco6HOCTTA Ha JpyXecTBOTO Ja NPOAB/KH 3 QYHKIMOHHDA KaTo AeHCTBailo NPeAPHATHE,
ONOBECTABANKH, KOTATO TOBA € NPHIMKUMO, BBNPOCH, CBBP3AHH C IPe/I0I0KeHHETO 33 AeHCTRAILO
MpeAnpHsTHE K M3[03BaHKK CIeTOBOAHATA 6a3a HAa OCHOBATA Ha MPEANIONOKEHHETO 33 AeiCTRaLo
NpeAnpHATHE, OCBEH aKO PBKOBOACTBOTO He Bh3HAMEPHBA A3 JMKBUAMpA [IpyeCTBOTO WK 1A
IpeyCTAHOBH AefiHOCTTa MY, HJIM KO PbKOBOACTBOTO Ha IPAKTHKA KAMA ApyTa a/ITepHaTHBa, OCBEH
Jia IOCT'BIM 10 TO3H HAYHH.
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OTI'OBOPHOCTH Ha 0JHUTOpA 3a 6ANTA Ha (l)PlHaHCUBPIH oT4eT

HamuTe 1e/1 ca Aa NoAyYHM pasyMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBA aiH GUHAHCOBHAT 0TYET
KaTO LAJNO He ChALPMKA ChI[ECTBEHH HENPABHIHH OTYUTAHHSA, HE3ABHCHMO Janl ABL/IKALM ce Ha
M3MaMa, UM TPeillka, M Jia H3JaZeM OZMTOPCKH AOKNaJ, KOHTO A3 BKIKYBA HAINETC OFUTOPCKO
MHeHHe. PasyMHATA CTENEeH Ha CUI'YPHOCT € BUCOKA CTEIeH Ha CHTYPHOCT, HO He @ TapaHIlus, Y€ OfHT,
M3BbplIeH B choTBeTcTBHE ¢ MOC, BMHAru 1ie paskpuBa ChIECTBEHO HENPABHIHO OTYHTAHE, KOraTo
TAKOBa CBILECTBYBA. HenpasuJHU OTHHTAHHA MOrAaT Jja Bh3HHKHAT B pe3y/NTaT Ha M3MaMa HJIH
IpelIKa M ce CIMTAT 3a ChILECTBEHN, aKo BH MOTJIO pasyMHO /Ia ce OY3KBa, Ye Te, CAMOCTOATETHO HiH
KaT0 CbBKYMHOCT, GMXa MOMMM [a OKaKAT BJMAHME BhPXy HKOHOMHYECKHTE DELIeHHf Ha
noTpe6UTeHTe, B3EMaHH Bb3 OCHOBA Ha TO3H (QUHAHCOB OTHYET.

KaTo yacT o1 0AHMTa B choTBeTcTBHE ¢ MOC, HHe H3n013BaMe IPopecHoHalHa IpelleHKa U 3a1la3BaMe
podecHoHaNeH CKEITHILH3'BM 110 BpeMe Ha UeaHA oiuT. Hie chillo Taka:

— HAeHTHQMIMPAMe W OLEHABAMe PHCKOBETE OT CbLUECTBEHH HeNpPaBHJIHH OTYMTaHHA BbLB
GMHAHCOBHA OTYET, He3aBHCHMO JJa/iil Ab/KAILM Cé HA M3MaMa HJIM IPeIKa, paspaboTeame H
U3I'bJHABAME OJHTOPCKY MPOLEAYPH B OTrOBOP Ha TE3H PUCKOBE H IOJy4aBaMe OAHTOPCKH
[I0KA3aTe/ICTBa, KOMTO /]a Ca AOCTAaTBYHH H YMECTHH, 3a /la OCHIypsIT 6a3a 3a HAIIeTO MHEHHE.
PHCKDBT /2 He 6b/le PA3KPUTO ChILECTBEHO HEMPABUIHO OTYHTAHE, KOETO € Pe3y/ITaT OT H3MaMa,
€ NO-BHCOK, OTKOJKOTO PUCKa OT CHIECTBEHO HENMpaBH/iHO OTYMTAHE, KOETO e pesysaraT oT
rpelllka, TLH KaTO M3MaMaTa MOXe Ja BKJIOYBA TaHHO (TopasyMmsaBaue, danmupunHpane,
npefHaMepeHy MPOIYCKM, U3fBJIeHWA 3a EbBEX/aHe Ha OAWTOpa B 3afayKeHHe, KaKTO H
npeHe6persane HIH 3a00MKa/lAHe HA BBTPELHUA KOHTPO/L

— nojydapame pas6upade 3a BBTPENIHUS KOHTPOJ, HMMALl OTHONIEHME KbM OAHTa, 3a Ja
paspaGoTHM 0JUTOPCKH MPOIEAYPH, KOMTO Aa ca IOAXOASNIN IPH KOHKPETHHTE 06 CTOATEACTER,
HO He C LieJl H3pasfABaHe Ha MHEHHME OTHOCHO eQeXTHBHOCTTAa Ha BbTPEIUIHHS KOHTPOJ Ha
JpyKeCTBOTO.

— OlleHSIBAaMe YMECTHOCTTA Ha H3M0J3BaHHWTE CYCTOBOAHH TIOJMTHKH M pPasyMHOCTTa Ha
CYeTOBOJHUTE NMPUGAMIUTENHN OUEHKH M CBBP3aHUTE ¢ TAX OMNOBECTHBAHHA, HANpaBeHM OT
PBKOBOACTBOTO.

— J0CTHraMe /(0 3aK/I0YEHHE OTHOCHO YMECTHOCTTA Ha H3M0J3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha CYeTOBOZHATA 6a3a HA OCHOBATa Ha IPEJAIIOJIOXKEHHeTO 3a AEHCTBAIID NpeJNPHATHE H, Ha
fazaTa HA NONYYEHHTe OAUTOPCKH [0KA3aTe/ICTBa, OTHOCHO TOBA JA/H e Ha/lHIE ChIIECTBEHA
HECHTYPHOCT, OTHACALLA Ce A0 CHOUTHSA WK YCIOBHS, KOMTO 61xa MONIH a IOPOAAT 3HAYHTE/HH
CbMHEHHA OTHOCHO CIOCOGHOCTTA Ha /JIpy»KecTBOTO Ja NMPOABIKH Ja (QYHKIHOHHpA KaTo
AeiicTBamo npejnpusaTHe. AKO HHe JOCTHTHEM [0 3aK/IH4eHHe, Ue € HAMHLEe ChilecTBeHa
HECHTYPHOCT, OT HAC Ce W3HCKBA Ja NpHBJEYEM BHHMaHWe B OJMTOPCKMA CH AOKIAL KDM
CBBP3AHUTE C Ta3K HECHI'YPHOCT OHOBECTABAHUA BB QHHAHCOBHA OTYET HJIH B C/Iy4ai ue TesH
omoBecTHBAHUS ca HeaJeKBaTHH, 4a MoAWGHUIMpaMe MHeHHeTO CH. HamuTe 3aKjH0veHMA Ce
OCHOBA4BAT HA OJMTOPCKUTE JOKA3aTeNICTBA, MOAYYEHH [0 AAaTara HA OFUTOPCKHA HH AOKIal.
Bbely CHEUTUS MM YCJIOBHUST 06ave MOrar Ja CTaHaT NpHYMHa [[py>KecTBOTO A3 PEYCTAHOBH
GYHKIHOHMPAHETO CH KaTo JeHCTRALLO NpeANpHATHE.

— ollensiBaMé LSUIOCTHOTO MPEeJCTaBsiHe, CTPYKTYPa M ChALPMAHHE Ha QHHAHCOBHA OTYET,
BKJIIOYHTENHO OTIOBECTABAHMATA, U Jald QHHAHCOBHAT OTHET [IPE/ICTABA OCHOBONOIAralyTe 3a
HEro ¢JIeJKH M CLOUTHS 0 HAYHH, KOHTO TIOCTHT@ JOCTOBEPHO NpeACTaBAHE.
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HHe KOMYyHHKHpaMe ¢ PBKOBOACTBOTO, Hape/, ¢ 0CTAHAINTE BBNPOCH, IIaHHPaHKs 06XBaT H BpeMe
Ha H3MLJAHEHHe Ha OAHMTA M CBHIIECTBEHHTE KOHCTATALMH OT 0JQMTA, BKANYHTEIHC CHIIECTBEHH
HELOCTATBIHM BB BBTPEIIHHA KOHTPOJ, KOUTO HAEHTHPHLMPAMe 110 BpeMe Ha 3B bpUIBAHUA OT Hac

OJIMT.

0 UTOPCKO JPYKECTBO
,EAY EJ BH BBJITAPUA” 00/]

Yuopasuren:

Muena XpHCTOBA

16 anpua 2018 .
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EHEPIO - [TPO TPEAOMHI EAL
OTYET 3A PMHAHCOBOTO CBCTORHNE
3a roguHarta, NpUKNoYBala Ha 31 aekeMepw 2017 1.

{BGN'000) Benexka 31 pekemsepn 2017 r. 31 pekemBpu 2016 r.

AKTUBH
HeTekyuwin aKkTMBH

MawwHu 1 oGopysBaHe 7 10 15
Apyrv HeMaTepuantn akTueu 8 13 18
TbproBoK 1 APYra BaeMaxus 9 232 807
AKTUBY MO OTCPOMEHN JaHbLi 23 257 90
060 HETERYLLM aKTUEK 512 930
TekywM akTUBKN

MaTtepuannu sanacu 10 5 5
Thproseki U gpyrit BaemaHus 11 14 877 6812
Mapu4HK cpefeTea U NapruyHku eKBUBaNEHTH 12 2492 5049
Apyrn TekyLin akrven 13 643 734
06O TeKyIW M aKTUBN 18 017 12 600
OBLO AKTHUBI 18 529 13 530
COBCTBEH KANWTAIN

Perucrpupat kanutan 14 5,350 5,350
MpeMun oT emMucun 323 323
061K peaepBu 85 85
HepasnpegeneHa nevanba/

HenokpuTa 3aryba 15 (1 820) {314)
BCHWYKO COBCTBEH KAMNMWTARN 3 938 5 444
NACHBW

Texywuin nacueu

Twproscku U Apyrv 3agbrmKeHns 17 14 335 7 873
3aemMm 18 95 96
Apyrv Tekylumn 3abLmKeHUs 18 161 117
OBLWo TEKYLK NACHBU 14 591 8 086
060 nacuBn 14 591 8 086
06wo nacuBn K cobBeTBeH KanuTan 18 529 13 530

OpobpeH 3a nybnukysaHe 1 NnoanucaH oT UMeTo Ha ChBETa Ha AUpekTopuTe Ha OdpyxectsoTo Ha 16.03.2018r.
EﬂHO.I'IVI‘-IHVIHT coGCTBEHWUK Ha_gpYXecTBOTO UMa NPaeo 4a NPOMeHA (KHHaHCoBKTE omeTﬂJcne,q W3faBaHeTo UM.
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EHEPIO - NPO TPE&L]’MHF EAL
OtueT 3a BceoDXBaTHUA A0X0A
3a rogvHata, npuknovBawa Ha 31 nekemepn 2017 r.

{BGN'000) Benexka 2017 r. 2016 1.
Mpuxoan

[popaxba Ha eneKTpoeHeprus 99613 64 802
Yenyru 834 392
0610 npuxoau ' 100,447 65,194
Apyrv aoxoau 22 10 439
3aryneHa en. eHeprus (98 110) (61 959)
Pasxogwu 3a ycnyru 19 (3 422) (2 786)
Pazxogu 3a nepcoHan (417) (397)
Pasxofin 3a maTepnanm (12) (8)
Opyru pasxonu 3a gelHocTTa 20 (23) (33)
NevanGaf3arySa npean NUXBH, BAHBbLKM, obe3UeHKa 1

aMopTH3ayusa {1527) 452
Pazxoau 3a aMOpTU3aLINA 7,8 (15) (224)
MNevanGa/3aryGa npeau NUXBY 1 AaHBUK {1 542) 228
DUHAHCOBW NPUXOLK 21 113 145
QDUHaHCOoBK pasxogu 21 (244) (292)
(PUHaAHCOBMW Npuxoan/pasxonu - HeTo (131) (147)
Nevan6a/3aryGa npeaun AaHbLUU (1673} 81
Pasxog 3a gaHeum 23 167 (9)
Nevanba/3ary6a 3a roAuHara (1 506) 72

Dpyr BceobxBateH poxon: - -

OBwo BceobxBaTeH goxon {1 506) 72

Opobpen 2a nyGnukyBaHe 1 NoANKCaH OT UMeTO Ha ChBeTa Ha AupekTopuTe Ha [pyxecTBoTo Ha 16.03.2018r.
EAHOMMYHMAT cOBCTBEHMK Ha APYKECTBOTO MMa NPaBo 4a NPOMeHs (PUHAHCOBUTE OTHETH Cnel U3faBaHeTo UM,

Ana lumuTpoea Aopaarka Mearosa
ManenH1TeneH AUpeKTop InageH cyeToBCgMTEN

WA LT
“~CBeTnaHa MNaBnosa
PerdcTpvpaH OAUTOp, OTTOBOPEH 3a oAuTa

fome e

5
Munena Xpuctoss
Ynpaeuten

MpumoKeHUTe NoACHUTENHK Genexkn oT cTp. 5 A0 CTp. 24 NPpeAcTABNSABAT Hepa3A_NHa YacT oT (UHAHCOBUA OTHET. 2



EHEPIroO NPO - TPEWGQUHI EAL
Oryer 3a npoMeruTe B cOGCTBEHUA KanuTarn
3a roguHarta, npuKnioYBama Ha 31 pekemepu 2017 r.

Mpemun Lel11T{7] HepasnpepeneHa Obuwo

AxunoHepeH o7 pesepBu nevyanba/Henoxputa cobcrBeH

{BGN'000) Benexka Kanuran _ eMucun sary6a  Kanwran

Kbm 1 auyapu 2016 1. 14 5 350 323 85 {386) 5,372

MNevyan6a 3a rogvHaTa 72 72

OBwo BceobxeaTeH goxog 3a 2016 . - - - 72 72

BanaHc kum 31 gekemepn 2016 . 5 350 323 86 {314) § 444

3aryba 3a roguHaTa {1 506) (1 506)
OBwo BceobxeaTeH foxod 3a 2017 - - - {1 5086) (1 5086}

BanaHc kM 31 AekemBpun 2017 1. 5 350 323 85 (1820) 3 938

OpobpeH 3a nybnukyBaHe W NognucaH oT UMETO Ha ChBeTa Ha AupekTopute Ha [pyxecTsoTo Ha 16.03.2018r.
EAHONMYHWAT COBCTBEHMK Ha [,pYKECTBOTO UMa NpaBo Aa NpoMeHA hUHAHCOBWTE OTHETYH Chep, W3JaBaHeTo UM,

e
Ana Jumutpoea
ManbnHuTeNeH gupeKTop
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TIpUNoXeHUTe NoACHUTENHW BeNexXKW oT cTp. S A0 CTp. 24 NpeACTABMABAT HEpPa3AenHa Yact OT UHAHCOBWA OTIeT. 3



EHEPFOQ NP0 - TPEROWHE EAL]
OTYET 33 NAPUYHKUTE ROTOLM
3a roguHara, NpUKNoYBawa Ha 31 gexkemepu 2017 r.

{BGN'000) bBenexxa 2017 r. 2016 .
Mapu4HU noToun oT cnepaTMBHaTa AeHHOCT

MocTBNMNEHUA OT KOHTPareHTH 71425 64 934
Mnawaxsmna Ha KOHTpareHTH (78 026) (689 757)
MeTouw 3a nepcorana v COLWanHOTO OCUrypABaHe, HETHO (377) (387)
MnaTexn AaHbln {6e3 KOPNOPaTUBHK faHbLK) (38) (13)
Br3cTaHoBEHW AaHbUM (Be3 KopnopaTUBHK JaHbLUM) 4128 5136
KypcoBuW pasnukun, HETO (120) (7)
Opyri napu4Hu NoToUM oT onepaTiBHa AefHOCT, HeTo 536 (140)
HeTo napu4Hn noTouy oT onepaTMEHAa AeiAHOCT (2 469) (234)
NapWyHu NOTOUN OT WHBECTHLIMOHHA AelHOCT

MOKYNKM Ha HeMaTepuanHn akTHBY, MaLUHU U oBopyaBaHe {5) (7N
HeTo napM4HU NOTOUM OT MHBECTULIMOHHA Al HOCT (5) {7}
Mapu4HKU NoToun oT PUHaHCOBaA BeHOCT

MocTRNMeHWs NO NOAYYEHK 3aemMu 2608 -
MnawjaruAa No NoNyYeHn 3aemun (2 608) -
MnaTeHu NUXBW NO NCAyYeHN 3aemMu (83) (50}
HeTo napu4Hun notouu ot hpMHAHCOBA AelHOCT {83) {50}
HeTHO n3MeHeHWe Ha NapUYHUTE CPpeACTBA U NapUYHHUTE

SKBUBANEHTH {2 557) (291)
Mapnykn cpepcTBa M NapUUHK eKBUBANEHTH B HAYanoTo Ha

roguHarta 12 5 049 5340
MNapuuHK cpepcTBa M NapUYHK eKBMBANEeHTH B Kpas Ha

rogvHara 12 2 492 5 049

OpobpeH 3a nybnukysaHe U NOANUCaH 0T UMeTo Ha ChBeTa Ha gupekTopuTe Ha OpyxecTeoTo Ha 16.03.2018r.
EAHONUYHMAT coBCTBEHNK Ha APYXECTBOTO UMa NPaBo Aa NpoMeHs (DUHAHCOBITE OTHETH CNen U3LABAHETO UM.
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MpunoxeHnTe NoACHUTENHA Benexkn oT ¢Tp. 5 4o cTp. 24 NpeAcTaBNABAT HePa3AenHa YacT oT cHAHCOBUA OTHET.



EHEPIro - PO TPEAGQUWHI EAL]
Benexku KsM PUMHAHCOBNWA OTyeT
3a roguHara, NpuKAoyBaea Ha 31 gekemspn 2017 1.

1. MHdbopmauus u peiHocT Ha EHepro - Mpo Tpeiaunr EALL

duHaKcoBMAT oTHeT Ha EHEPIO - NPC TPEWOWHI EAL (HapudaHo Tyk [IpyXecTBOTO) € M3roTEeH B CLOTBETCTBUE C
MexayHapoAHuTe CcTaHAapTh 3a UHEHCOBO oTYMTaHe (MCDQ), npuet oT Eeponefickus Chbioz 3a roguHaTa,
npuknioYBalya Ha 31 gekemepn 2017 .

EHEPIO - NPO TPEMOMHI EAL e akynoHepHo APYXECTBO, perucTpupaHo npea 2011 r. AApectT Ha ynpasneHue Ha
HpyxectsoTo e nnouwan MosutaHo 2, er. 5, Codma 1000, Evnrapus, EMK 201398872, EHONUYeH coGCTBEHMK Ha
HpyxecteoTo € Energo — Pro s.a., Yexus.

MpeAMET Ha AeiHOCT Ha [pyXecTBOTO e TBPTOBUA, BHOC W W3HOC HA eneKTpudecka eHeprusi, KOOpAMHUpaHe Ha
SanaHcnpallii rpynu, TLPrOBMS C KBOTK 33 NAPHUKOBN rasoBe.

Mpes 2014 r. EHEPTO - NPO TPEMOWHI EAL yMpenw KnoH B Bykypell, PyMBbHIS, ChlyuaT Getue sakpuT Ha 05.07.2016
r.

Mpes 2017 r. [pyxecTsoTo yupean 100% AbliepHo apyxecTso B Cbpbusi - Energo Pro d.o.0., Serbia ¢ perucTpupaH
KanuTan 12 xun. nesa U NPESMET Ha AeMHOCT TLPrOBUS € eneKkTpoeHepris. Kum 31.12.2017r. AbliepHoTo JpyXecTso € B
npoueiypa no AMKBUAaLMA, KOATO ce O4aKpa Aa Npukroun npes 2018 .

BpoAT cnywutenu na JpyxecTaoTo kbM 31 gekemspn 2017 1. W 2016 . BbANU3a Ha 8 1 B CLOTBETHO.
2. O6o6LeHne Ha 3HaYMMMTE CYETOBOAHM NOSMNTIKM

Basa 3a naroresiHe. OUHAHCOBUAT OTUET € M3roTBEH CbMacHo MexayHapoaHUTe CTaHgapTy 3a hUHaHCOBO OTYMTaHE,
npWeTh ot EBponeiicka Chies (MC®O) chrnacHo NpUHLMNE Ha HCTOpUYECKkaTa CTOAHOCT.

OcHoBHUTE CHYETOBOAHW NONUTUKK, NpunaraH B MaroTBAHETO Ha CbMHaHCOBMFl OTHET, Ca U3N0XeHW No-gony. NonutukuTe
Ca npunaraHu NocrieflOBaTeNHe 3a BCUHKW NPenCTaBeHn NepuodK, OCBEH aKo He e NoCoYeHo Apyro.

®UHAHCOBU MHCTPYMEHTM — OCHOBHM HAaYUWHW Ha OlUEHABaHe. B 3aBUCUMOCT OT KnacuduKauusaTa UM, dHHaHCoBATe
aKTWBK Ce OT4MTAT NO CNPaBeAMBa CTOAHOCT UMK N0 aMOPTU3aLIMOHHE CTORHOCT, KAKTO € ONUCAHO NO-Aony,

Cnpabeanuearta cToiHOCT @ UeHaTa, KoATo 6M Guna nonmydeHa, 3a Aa ce NPOAaAe aKTWB WIM NPeXBLPNW NAacve Npw
HOpManHa cpenka Mexay nasapHiTe y4acTHWUM Ha JaTaTa Ha oleHsBaHe, Ges Ornej Janv UeHata e peanwHa, WA
OleHeHa C Jpyra TexHUka Ha oLeHsBaHe. [pn oueHKka Ha cripaBefnMBaTa CTOMHACT Ha AKTWUB Unu nacus, [pyXecTBoTo
B3ema NpefBUA XapaKTepuCTWKUTE Ha akTMBa WNW nacuBa, aKko NalapHUTe yyacTHULW Ouxa B3enu NpenBua Tesu
XapPaKTepUCTUKA NpW ONpefersHe Ha LeHaTa Ha aKTMBa WNM NacuBa Ha gatata Ha oleHssaue. Hait-1oBpoTo
A0Ka3aTeNCTBO 3a CrpaBefNuBa CTOMHOCT, € UeHaTa Ha aKTUBHUS Nasap. AKTUBEH Nasap € TO3M, Ha KoWTo ce peannanpat
CAENKM C aKTWBa WNW Nackea ¢ fOCTaTbYHa YecToTa u obeM, 3a Aa ce Nonmyyn WHGOPMALNA 3a LeHaTa 3a onpefeneH
HeMpeKbLCHAT Nepuog OF BpeMe.

B AonbnHeHne, 3a UennTe Ha qJMHaHCOBO OTJUTaHe, OUeHABAHETO Ha CnpaBeanuBarTa CTOWHOCT ce KaTeropusnpa B HiBa
1, 2 vin 3 cnopef cTeneHTa, B KCATC BXOAHUTE AaHHW 3a onpefensHe Ha cnpaBejnuBaTa CTORHOCT ca n3Mepumn
3Ha4vMMu 3a onpegenaHe Ha cnpaBeanusaTa CTOMHOCT B UANOCT, a UMEHHO:

¢  Bx0oafAlM AaHHU HIUBO 1 Ca KOTMPaHUTE LieHW {HeKopHUrMpaHi) Ha akTMBHW Nasapy Ka WASHTUYHW aKTMBI WY NackBM,
A0 KouTo [pyxecTBOTO UMa JOCThIN KbM JaTata Ha oUeHABaHe:

e Bxogsly AaHHN HMBO 2 ca BXOAALM AAHHMW, Pa3fUdHK OT KOTUPaHHW LieHi, BKMKOUYEHN B HMBO 1, KOUTO ce HabnogasaT
3a aKTUBa WM NAcKBa, LUPEKTHO UMW KOCBEHO, W

¢ Bxoasl AaHHU HUBO 3 ca HeHabio4aeMuTe BXOAHN AaHHW 38 aKTHB UAv Nacue.

®UHAHCOB UHCTPYMEHT Ce NpUeMa 3a KOTUPEH Ha aKTMBEH nasap, ako KOTUPaHUTE LieHN ca JOCTLIHM W Ha pasnonoXeHue
oT Gopca UnK Apyra MHCTUTYLMA W Te3n Liekn NpeacTaRnABaT ASCTBMTENHK U PEAOBHO CRYYBALM COo Na3apHU CAemnKY,
CHMHOYBEHMW Ha NPWHLKANA Ha paBHONOCTABEHOCT.

MpunoxeruTe Benexkn ot cTp. 5 Ao oTp. 23 NPeACTABNABAT HEPA3A@NHA YaCcT OT YMHEHCOBNRA OTYET. 5



EHEPI O - [TPO TPEMOQUHI EAL
Benexkn KM (hUHAHCOBUA OTYET
3a roavHaTa, npuKnovBaia Ha 31 gexemepn 2017 r,

B cnyyauTe, B KOUTO HAMa BLHWHA NasapHa WH(OPMALIUS 38 oLeHKaTa Ha onpeaeneH hMHaHCOBH WHCTPYMEHTH, ce
nipunarar TexHUKW Ha oUeHsABaHe KaTo MOJENKTE Ha CKOHTUPaHM NaplyHW NOTOLM UMK MOAENKW, OCHOBEHM Ha CKOPOLLHM
CAENKM, CKINIOYEHU NPU PABHONOCTABEHM YCOBWS UMK ce B3eMa NPeABUE (MHAHCOBaTa MHpopMaLuUs Ha JpyKecTBoTo, B
KOETO Ce NpaBd MHBECTUUMATA. TeXHWKWTE Ha OLEHABaHE MOMEe fa MIUCKBAET NPUNaraHeTo Ha 4OMYCKaHMs, KOUTO He ca
noakpeneHyk ¢ Habnoaaemk NasapHi AaHHy. B Toan huHaHCOB 0THET Ce NPaBAT OMOBeCTABaHUA B CyMail Ha NPOMAHE Ha
Te3W NpeAnoNnoXeRns A0 OCHOBATeNHo AOMyCTWMa anTepHaTUBa, kosTo GW joBena A0 3HavMTesiHa NpoMsaHa B
neyanGara, Npuxo4uTe, 0BLWMTE BKTUBK UAK OBLLUTE NACKUBM.

PaaxoguTe 3a caenkuTe ca AONLAHUTENHUTE Pa3XOAU, KOWTO Ca GUPEKTHO OTHOCHMU KbM NPUAOBHBAHETO, EMUTUPAHETO
unn npogaxbata Ha (MHaHcoB akTue. [onbrHUTENeH padxol e Toaw, KolTo He 6u Bun NoeT, aKko GAeNKaTa He ce e
ceeToAna. PasxofnTe No caenkara BKMIOUBAT TAKCUTE M KOMUCUOHHATE, NNATEHU Ha BpoKept (BKNIOYNTENHO CIRYXUTENN,
KOWTO M3MBLNHABAT PONATA Ha areHTw no npopaxbaTa), KOHCYNTaHTK, CpOKepM W QUNLPK, HAmNOsK, HAYWUCTABAHM OT
AbPKABHK areHuMn W choHaosn Gopew, gaqblUM U Takcu. JaHbuHUTE pasxofl He BKMIOYBAT OBATOBUTE NMPeMWA MM
OTCTBIKH, PA3XOAKUTE 38 (hHAHCUPaHE UNK BRTRELUHUTE aAMUHUCTPATUBHU Pa3XO4N UIKM Pa3X0Ri daabpiaHe.

AMOme.?auUOHHa cmoliHocm npepgcraensaBa cyMaTa, Ha KOATO € OTYETEH CpMHaHCOB WHCTPYMEHT NpKY NbpBOHa4YanHeTo
MYy OnoBecTABaHe 623 OCHOBHOTO M3nnalwaHe, NNAKC Ha4YMCNeHUTe NUXBY, a 3a CpMHaHCOBVIH aKTuB 6e3 oTnMCBaHWATa 38
HavyucrneHuTe aaryﬁvl oT 0663LlEHI{a. HauucneHaTa ruxea BKNK4YEA amopTHU3ayuATa Ha pasxopuTe Noe cpenkara,
OTCpPCMeHU Npy NbPBOHAYANHOTO NPUSHABAHE M BCUHKY NMPpeMUi UNK OTCTLINKW 3a pasmepa Ha ranapHUUaTa ¢ npunaraHe
Ha MeTOha Ha eq)eKTMBHMFI NKXBeH NpoyeHT. HPHXOAMTE U pasxogute OT HauUCneHW NKUXBU, BRMIHOYUTETHO KYNOHH,
amMopTraKkpaHa OTCTBNKa WA npemuns (BKJ"IPDHI.‘ITeJ'IHO TaKkcuTe, OTCPOYeHW NPW NPW3HaBaHeTo, aKko UMma Tal{l"lBa), He Cce
Npyu3HaBaT OTAENHC W CE BIIYBAT B OTHUTAHWTE CTOMHOCTW Ha CLOTBETHUTE eneMeHTW B OTYeTa 3a qJMHaHCOBDTO
CeCTOAHNE.

Memodbm Ha etbeKmusrus nuxeeH NPOUSHM € METOZ Ha pasnpefencHi Npuxogn OT NIMXBM 3a onpefeneH nepuog ¢
ornep NocTUraHe Ha NocToAHEH NepuoaueH NTMXBeH NPOLEHT (edeKTUBeH NUXBEH NPOLEHT) Ha OTYeTEHaTa CyMa.

EdektuBeH NUXBEH NPOLEHT € MPOLEHTLT, KOWTO TOYHO CKOHTUPa OUeHEHWTe GbAelM NapUYHW 3aAbMKEHWA MNu
BaemaHnA (De3 Obelll KPeANTHU 3arybu) 3a O4aKBaHWA XKUBOT Ha (UHAHCOB WHCTPYMEHT UMK NO-KPaTBK Neprod, ako e
NPWNOKMAMO, 3a HETHaTa CYMa Ha OTMMTaHe Ha (HUHAHCOBWS WHCTPYMEHT. EEKTMBHMAT NUXBEH NPOLEHT CKOHTMpA
Nap#4HUTE ROTOLM NG WHCTPYMEHTW ¢ NPOMEHNWBa NMXBa KbM cNeABalWata gaTa Ha NPoMAHA paaMepa Ha nuxpaTa
OCBEH KOTAaTe NPeMUATa MM CKOHTMPEHETC OTPasABAT KpPeAWTa, pasnpsfeneH Mo nnaeaw NPOLEHT, RocodeH B
WHCTPYMEHTA UMW APYrd NPOMEHNWBYA, KOWTO He ce MPOMEHAT CMpAMO NaapHuTe CTaBkd. TakuBa MpeMun Unu
CKOHTUpaHe ce aMOPTU3WUPAT 3@ LenWA OYaKeaH MUBOT Ha WHCTpyMeHTa, MauncnABaHeTo Ha HacToswata CToMHOCT
BKNIOMBA BCAYKK TAKCW, KOUTO €& MIaTeHu Miu NOMyHeHW MexAy cTpaHuTe No AOroBopa, NpescTaBnABalld HepasseniHa
YaCT OT eeKTUBHUA NUXBEH NPOL/EHT.

Knacudukaums Ha domHaHCOBUTE aKTUBK. PUHAHCOBWTE aKTUBYM Ce pasfenaT Ha CNefHWTe KaTeropui: (a) 3aemMu W
BaemMaHiA, (b) pUHAHCOBK aKTUBH, Abpxany 3a npofaxba; (c) UHAHCOBKM aKTMBW, AbPXaHK 40 LaTaTa UM Ha Nagexs; W
{d) dhuHaHCoBM aKTMBW Ha cnpaBeanuBa CTONHGET B nevantute WNW saryfute. DUHAHCOBUTE aKTWUBKM Ha chpaBefnuBa
CTOHHOCT, OTYETeHU B NPUXOAUTE UNK 3arybuTe, ce pasfenaT Ha 4Be NOAKATEropHu: (i) aKTUBM, NMPUSHATU KATO TakuBa
npy MLPBOHANANHOTO KM NpuaobusaHe W {ii) KNacupuUUMpaHn KaTo AbpKaHW 3a npogaxsa.

3aeMKnTe U B3eMaHUATa ca HeKCTUPaHW HegupuBaTUHBK Cbl/'IHaHCOBVI akKTUBUW C CpMI{CMpaHIII Ann cnpegenedy nnalladua,
pa3nuyHKn OT Te3n, KOUTO ,Elpy)i{eCTBOTO Bb3HaMmepAea fa nposane B Gnunsko 6bﬂeu.l,e.

Knacudukauus Ha cpuHaHcoBuTe NackBu. PUHAHCOBUTE NAcHBY Ce Pa3NPEAenaT B CNIEAHNTE KATEropuu aa oUeHka; (a)
AbpXaxn ¢ yen npogaxba, KoeTo BKMNoYBa ChLYO W hrHAHCOBY AepuBaTvel U (b) Apyrk cuHaxcoBn nacuen. Macuemre,
AbBPXaHKM ¢ Uen npoaaxOa, ce DTUMTAT Mo cNpaBeANuBa CTOWHOCT, KATO NPOMEHNTE B CTORHOCTTa Ce ONOBECcTABAaT B
nevanGata wnu sarybata 2a roauHara (Kato dUHaHCOBM MPUXORW UMK (DUHAHCOBM pasxodW) 3a Nepuoaa, npes KoiTo
BBb3HUKBET. [lpyruTe (DUHEHCOBK NACUBW Ce OTYMTAT N0 aMOpPTU3KpaHa CTORHOCT.

MNpunoxeHuTe Genexkn oT cTp. S 4o TP, 23 NPeACTABNABET HEPA3AENHA YacT OT (DMHAMCOBMA OTYET. 8



EHEPIO - 1PO TPEHOUHI EAL
Benexk KM (hMHAHCOBMUA OTYET
3a roguHarta, MpUKN0YBaWa Ha 31 gekemspu 2017 1.

MbpBoHauanHo oONOBecTABaHEe Ha hUHAHCOBYU WHCTPYMEHTH. DUHAHCOBUTE aKTMBW UM NacMBM ce OT4MTaT
NbPBOHAYANHe NO ChNpaBeanuBa CTOWHOCT NNOC, B crydali Ye dMHAHCOBUAT AKTME UMW NacWue He Ca ONOBecTeHW Mo
cnpaBeAnMBa CTOAHOCT B nevanfaTa W sarybata pasxoguTe no CHAEMNKaTa, KOMTO Ca AWPEKTHG CBbP3aHW ¢
NPpUAOOUBAHETO WM eMWTUPaHeTO Ha (PUHAHCOBUS AKTUB MMM hMHaHCOBMA Nacve. CnpaseanuBaTa CTOAHGCT npw
NMbPBOHAYANHOTO OMOBECTABAHE Ce [JoKasBa Hai-TOMHO OT LUeHaTa Ha cgenkaTta. [MeuanBa wnw saryba npw
NbpeoHa4YanHoTo npugofusaHe ce oTYMTa caMo aKko WMa paafika MeXy CrpaBefnuBarta CTONHOCT W UeHaTa Ha
CAEnKara, KoeTo MOXe f1a Ce IOKEME C APYIW HaluuHKM CAENKM Ha Nasapa ChC CXOLeH MHCTPYMEHT WM ¢ TEXHMKA Ha
OLgHABaHE, NPU KOATO BXOAHUTE JaHHW BKIIOYBAT Camo AaHHK OT HabniogasmMi nasapu.

OrnucBaHe Ha ¢pUMHAHCOBKM aKTMBY, [IpYXecTBOTO OTNHMCBa hHHAHCOBM aKTWBM KOraTe (2) aKTMBMTE GbaaT W3KYNeHW
Wi npaeaTa BbPXY MapudMHWUTE NOTOLW, reHepupaHW oOT aktuea, Bbgar npeycTaHoBeny wnm (b) Odpyxectsoto e
NpexeLpnuna npaeata BbPXY NapWdHUTE NOTOLM OT PUHAHCOBUTE AKTMBM UMK MMa CKIIOUEHW ChopasyMeHus 3a
MpexBLPMAHe, KaTo (i) NPexsbphs OCHOBHUTE PUCKOBE M MOM3M, CBLP3aHW cbc COGCTBEHOCTTa Ha akTuea unu (i) He
NpexsbpliA, HWTO 3ana3sa CbUECTBEHUTE PUCKOBE ¥ MOM3W, CBbp3aHi cbe COBCTBEHOCTTA, HO HE 3anassa
coBcTeeHocTTa. CoBCTBEHOCTTa ce 3anasBa KoraTo HacpelHaTa CTpaHa HAMA NPakTdecka Bb3MOXHOCT fa npoAaje
aKTMea B USNOCT Ha HecBhbpaaHa TpeTa cTpaHa Bes HyxAa oT HanaraHe Ha AONBMNHHTENHMA OrpaHMeHns Ha npogaxBara.

KomnechpaHe. PrHaHCOBUTE aKTWBMW M NackBK ce KOMMEeHCUPAaT KaTo HeTHa CcyMa, OTHETeHa B 0TYETa 3a Cpb‘IHaHCOBO
CBCTOAHWE CaM0o KOraTo UMa 3aKOHOBC MPUNOKMMO NPaB0 Ha NpUcnafaHe Ha OTI0BECTEHUTE CYMU U UMa HaMEpPEHWe WK
3a npucnagaHe Ha HeTHa Basa, unu aa npo,qa)Kﬁa Ha aKTuBa 1 eJHOBPEeMEHHO NpUcnafade Ha nacuea.

MmMoTH, MaLLUHK K1 oﬁopy.uBaHe. VIMOTK, MaLLMHN 1 oﬁopy,qBaHe Ce OTHMTAT NO UeHa Ha npm,qo6MBaHe €e3 HauncrieHaTa
aMopTu3aluAa U NpoBUaNK 3a 0663L|9HK6, KOraTo e NpunoexKumo.

Pasxogute 3a TeKYLW peMOHTM W eXefHeBHa NOA4LPEMKa & OTHUTaT B MOMEHTa Ha W3BbpLUBaHe. PaaxoguTe no samMsiHa
Ha OCHOBHU eneMeHTH UM YacTu Ha UMOTU, MaLLKHK A oﬁopygBaHe, ce KanuTanusnpaTr n 3aMeHeHaTa 4YacT ce OTnucea.

B Kpas Ha Bceku oTueTeH NepuoA PLKOBOACTBOTO Mpasu NMpelieHka Ganu UMa WHAWKAUMK 3a 0Be3LieHKa Ha MMOTH,
MawmHu 1 ofopyhBaHe. AKO WMa, PLKOBOACTBOTO OLEHABa BL3CTAHOBUMATa CTORHOCT, KOATO Ce Onpefens Kato no-
BWCOKaTa OT CrpaBeAnWbaTa CTOMHOCT Ha akTwba Ges pasxoguTte no npogamBa W CTOMHOCTTa My MpW ManonssaHe.
OT4yeTHaTa cToliHOCT ce HamanABa [0 BLICTaHOBWMaTa cyMma W saryGata oT obesueHka ce oTuuTa B nevanbaTa W
aarybara 3a ropuHaTa. OtueTenata saryGa oT ofestjeHKa 32 aKTMB 3a NPEAXORHW rOAWHM Ce peBepcMpa Kkorato €
MNPUNCKAMO, KO UMa NPOMAHE B MPELIEHKUTE, WSNON3BaHy 32 ONPeRenAHe Ha CTOMHOCTTA Ha akTvea B ynoTpeba unm
cnpaBepnnsaTa cToiHocT Ges pasxofuTe no npogaxéa.

Mevandute u sarybute oT npofaxbu ce ONMPEeAenNT UPe3 CLNOCTABRHE Ha MOCTHLINEHUATA ¢ OTYETHATa cyMa M ce
oT4MTaT B NevanbaTa W aarydaTa 3a roguHaTa B APYrk NPUXOLN M pasxoam oT gelHocTTa.

AMOpTHSaLI.Hﬂ. 3emsTa He ce aMopTU3npa. AMOpTMSEHHHT& Ha Apyru UMOTKU, MallUHU U CLOpPLXeHWe Ce WaYyncnaea C
npunaraxe x#a NWHeAHnA MeTog 3a pasnpegenaHe Ha TAXHaTa ocTaTeHa CTOWHOCT 3a CUE€HeHWA CPpOK Ha NonaBaHe.

MoneseH XUBOT B rOQMHM

Crpanu ‘ 25
MawuvHy v oSopyaeane
KommotTpu 1 odbuc cbopyaeaHe
Ofaaeexpgane

pyrn MaTepuanHu aKTueu

=~ ~ N

OcTaTb4HaTa CTOMAHOCT Ha aKTuB npeacTaBnAga OUeHeHaTa cyMma, KOATC ,Elpy)KECTBOTO 6m noay4nnoe KM mMomMedTa Ha
npoua}KGa Ha aKThBa Be3s oUeHeHUTe pa3xceau no HPOAE}KSETE, aKo akKTUEbLT € Ha FogUHUTE U B CbCTOAHMETO, 0YaKkBaHW B
Kpaa Ha cpoxa My Ha nonabaxe. OcTaTbyHUTE CTOMHOCTI Ha aKTWUB W NONE3HWST XKUBOT ce npepaarnexjaT U Kopuripar,
aKo € YMeCTHO, B KpaA Ha BCeKK OTYETeH Nepuos.
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EHEPIO - [IPO TPEUALMHI™ EALR
Benexky KoM IMHAHCOBUA OTYeT
3a roauHara, npyrnioyBala Ha 31 aekemspu 2017 r.

OnepaTBHU AR3KUHIK. KoraTto [pyecTBOTO e NU3UHIONOMYYaTEN No SOrOBOp, KOWTO HE FPEXBBPIIS OCHOBHATA YacT OF
PUCKOBETE W NOM3nTe, CBBLP3IAHN Che COOCTBEHOCTTA OT NM3NHrogaTens Ha [pyKecTBOTo, NUSUHIOBUTE NNallaHus ce
Bruceat B nedanbarta v sarybata aa roguHata no NUHEWHWS METO 33 CPOKa Ha NM3MHMa. CpoKbT Ha JMauHra e
HEOTMEHUMWAT MepWo/, npes KoWTC FAM3WHrONONy-atensT Bsema axkTMB Ha MW3KMHC MPW YCroOBWA, CbIIacHO KOMTO
TIM3UHroNonyYaTensT moxe Aa Nonspa akTMea, ¢ WM Ges crefBaloe MNallaHe, KOTAaTo MPK HavanoTo Ha NWanHra e
CUrYPHO, Ye NIU3NHTONONYHaTenNsAT e YrpaxHiA NpasoTo cu,

HemaTepua.nHM aKTUBU. HeMaTepMaﬂHMTe aKTUBW Ha ,Elpy}KeCTBOTO, pasnnYHK OT penyTalla, uMaT onpegenexd noneleH
MUBAT ¥ BKNHOYBAT OCHOBHO KOMMOTBHPHKW MPUNOXEHUA. SEKyI'IeHHTe NPUNoHeHWA ce KanuTanuaupar Ha OCHOBaTa Ha
pasxeguvte 3a npn,qoﬁuaane‘ro W BeBeXJaHeTO UM B yn0Tpe6a.

Pasxogute no paasoﬁu-la JelHOoCT, KOWTO ca CBbP3IaHN AMPEKTHO ¢ YCTaHOBUM W yHWKaneH cocpTyep, npyUTeXaeaH oT
ﬂpy}KeCTBOTO, ceé BMWCBaT KaTo HeMaTepuanHW axKTUBKW, ako € BeposTHO NOCTbMNEeHWATa OoT AONBNHATENHUTE
MKOHOMWHYECKW nonau jda HajABulUaBaT paaxogute. Kal’lMTaJ'IVISVIpaHMTe Pa3xoan BKNHMBAT pasxoaW 3a nepcoHana,
paapaGOTBam NPANCKEHNETO U CLOTBETHUTE PeXUAHN pasHoCKW. Bcuykn octaHann pa3xoau, CBbpaaHi ¢ NPUNOMEHUETO,
KaTo NogAPREXKE, ce OTYNTaT B MOMEHTa Ha NOeMaHETO UM.

HEMETpr’IaI‘IHHTe aKTUBW Ce aMOPTUIMPAT MO NUHERHWA MeTOh 33 NONE3HMA UM XVBOT:

MoneseH XUBOT B roauHn

CodpTyepHu nuUeHsn 1 cothTyep T roguHn
Apyrv HemaTepuanHu akTueK 7 roAuHn

MNpu ofealeHka OTYETHATa CTOWRHOCT Ha HemaTepWarHUTe aKTMBM CE OTAWCBa 4O MO-BUCOKATA OF CTOMHOCTTa Npw
ynoTpeba W cnpaBegnueara ctoiHoct Gea pasxoguTe no npogaxba.

Oavbum BLpXy nevanbata. JaHbkbT Bbpxy NedanfaTta ce BKMHOMBA BLB (HUHAHCOBUS OTYET ChrNacHo gelcTBaluTe
33KOHW WNK AeiicTBALLMTE KbM Kpas Ha OTHETHWA nepuos. PaiMepsT Ha AaMbia BepXy Nevanfata obxpalla Tekywms
AaHBK 1 OTCPOMEHWA BaHBK W Ce OTYWTa B NevanbaTta M 3arybata 3a roAMHaTA C W3KIICYEHWe KOraTo e NpuaHaT B gpyr
BceobxBaTeH oXo WNKU AUPEKTHO B cOBCTBEHMS KanuTarn Thii KaTo e CBbp3aaH CbC CAEMKW, KOUTO CbLUO C& ONOBECTEHN B
ChLUMS UMW APYT REPUOA, B ApYr BCeoBXBATEH AOXOR WNKM ANPEKTHO B COBCTBEHUA KanuTan.

TekylusT faHbk € cymaTa, KORTO ce ovakBa Aa OLAe MNaTeHa Ha Wk Bb3CTAHOBEHA OT AaHLMHWTE ENAcTU 3a
ofnaraemata nedanba unu sarybaTa 3a TekylMTe W NpeaxofHu nepuoau. OCnaraemara nevanBa wnu sarybu ce
OCHOBaBaT Ha NMPeLeHKNTe, aKko (PUHAHCOBUTE OTWYeTH ca oAoBpeHU Npean NOJaBaHe Ha faHbMHaTa geknapalyus.
JaHbLy, pasnuyHy oT AaHBK 4OXCA, Ce BMMCBAT B pasxofiM 3a AeiHocTTA.

OTCPOUEHWAT AaHEMeH NPpUXof ce MPefcTaBA ¢ Apunarade Ha GanaHCoBWS METOA 3a OTYETeHa JaHbuyHa 3aryba un
BPEMEHHU pa3fvKkK, KOWTO BbAHWKBAT MEXAY AaHBEYHWTE OCHOBW Ha akTUBMTE W NacWEMTE U TEXHUTE OTYETHIA CTORHOCTH
3a UenuTte Ha hUHaHCoBo oTdMTaHe. ChracHo M3KMKOYEHWETO 3@ NbPBOHEYaNHO ONOBECTABAHE, OTCPOMEHM AaHbLW He
Ge OTHWTAT 3@ penyTaUMa ¥ BpEMeHHW Pasniki NPy NbPBOHAYaNHOTO OTYMTAHE Ha aKTWB UMK NacKB MO CAemnKa, pasnidHa
oT Guavec koMBWHALWA, aKo CAENKaTa NP NbPEOHaYANHO OTYMTaHe He Ce OTPassABa HUTO Ha CHETOBOAHATA, HWTO Ha
AaHbuHata neqanba. Canparta No OTCPOYEH AAHBK C& OLEHABAT Mo AeHCTBaLMTE GaHbYHW CTaBKM UMW CTABKUTE, KOMTO
Bbaat NpueTi BNOCHEACTRNE KbM KPas Ha OTYETHUA Nepuo/l, KOUTO Ce o4akea Aa BuAaT NPUIOKUMM KM NepUoda KoraTa
BpeMeHHUTe pasnuku Buxa GUNM peBepcowpann WNM M3NOM3BaHa OTYeTeHaTa AaHbuHa 3aryba. OTcpoyeHn AaHbYHM
akTWBM 3a NpucnajaHn BpeMeHHU Pa3nNuKu U OTYeTeHa fJaHbMdHa saryda ce NpusHaBaT camo 40 CTEREHTa, B KOSTO €
BEPOATHO Aa MMa HanW4Ha Obaellia obnarasma nevanta, cpellly KCATO Aa ¢e Hanpasu NpucnaaHe.

HecurypHv gaHbuyHM NO3uUKMK. HecurypHuTe gaHbqHM NO3uLMK Ha [JpyHecTBOTO ¢& NpeoUeHsBaT oT PBROBOACTBOTO B
Kpas Ha BCeKi OTWeTeH nepuof. 3afblKeHuATa ce BNKMCBAT B NOZMUMUTE Ha JaHbUW BbPXY NevanbaTa, onpeaeneHi oT
PBKOBOACTBOTO KAaTC MO-BEPOATHO Aa [OBERAT, OTKOMKOTO HE, A0 AOMNBMAHUTENHW HAMNOKEHW JaHbUW, ako NosuuuuTe
6bAiaT OCNOpeHN OT faHb4HMTE BracTh. OleHkaTa ce OCHOBaBa Ha WHTEepNpeTauvs Ha feilcTaallynTe 4aHbYHN 3aKOHM
vnu Tesn, kouto BbAaT NpueTu KeM Kpas Ha OTYETHWA NEPUOA W BCAKAKBW NOCTAHOBEHN CbaebHKU pelleHns no noaobHHW
BbNPOCcK. 3afblKeHWATa 3a rMobW, NUXBM W AaHBHW, Pa3IUYHK OT KOPNopaTUBEH AaHLK, Ce& ONOBECTABAT ChLINAacHD
npeLieHKkaTa Ha PLKOBOACTBOTO 3a PasXOAUTe, HeoBXoAUMM 38 TOKPUBAHE HA 33ALIIKEHUATA KbM KPas Ha OTHETHHS
nepnog.
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Benexky Kb HaHCOBNA OTUeT
3a rogubata, NPUKNOYEALLA Ha 31 aekemBpn 2017 1.

VinBecTMUMOHHM cTUMYNW. [pyKecTBOTO flony4yasa NoNan 0T MHBECTUUMOHHATA 4efHOCT, 0ChLLeCTBABaHA NOCPEACTBOM
KpeAWTH, NpUtarain 3a OnpegensHeTo Ha JaHbuHW 3afbiweHWs. TIPUHUMIHO AaHbYHUTE KPeRUTW Ga npegocrtasedi
AaHBMHW Monaw, pasnuyHK OT npucnajaHe Ha AaHbUW, KOWUTO 0BM4aliHO BL3HWKBAT (Ha CTaHAApTHUTE CTaBkv) oT
ApucnafaHn paaxopn. Otcpoqer faHBYEH aKTMB Ce OMOBECTABA 38 HEM3NoS3BaHi JaHbYHW KPeAWTW Jo CTeneHTa, 40
KOATO & BEPOATHO Aa UMa Objetlla obnaraema nevanda, cpeLLy KOATO fa CE M3MNOM3Ba HeW3NONIBAHUAT JaHbBYEH KpeauT.
MbpBOHaYANHOTO NPU3HABAHE CE OTWMTa B Nevanbata u sarybaTa.

Ma‘repuanuu 3anacu. MaTepManere 3anacy ce OTYMTaT Ha No-HUCKaTa OT LeHaTa Ha npm,qoﬁmaaﬂe W HETHaTa
peanuavpyema cTorHoCT. CTORHOCTTa Ha MaTepWanHwTe 3anacw ce onpejensa Ha cpefHC NpeterneHa Gasa. HetHaTa
peanuisnpyema CTOMHOCT e oLeHeHaTa npopaxHa UeHa B obuuaiinng xop Ha JerHocT Ges OUeHeHWUTe pa3xoil 3a
3aBbplBaHe Ha cenkaTa 1 pa3xoAuTe no npo,qamﬁaTa.

ToproBcku u Apyru Baemanms. TbproBCKM W APYTA B3EMaHUS ce OTYKTAT No aMOPTU3MpaHa CTORHOCT C npunaraqe Ha
MeToga Ha ehEKTUBHUS TTUXBEH NPOLIEHT.

OGesueHKa Ha (PUHAHCOBM aKTMBM, OTYMTaHK NO aMOPTH3MpaHa cToiiHocT. 3arybuTe oT ofealleHka ce OTYMTAT B
nesanba 1 saryba B MOMeHTa Ha Bb3HWKBAHETO MM B Pe3yNTaT Ha efHO WK nosede cbBuTuA (“‘cubuTua Ha saryba'),
HACTLAWNW Chef NbpBOHEYANHOTO NpU3HaBaHe Ha WHAHCOBMS aKTWB, KOMTO OKa3BaT BIIMAHWE BLpxy cymaTa Wiu
CPOKOBETE Ha olieHeHuTe Bbgely NapuyHi NOTOLM, CBBP3aHU ¢ hUHAHCOBMS aKTUB UMK rpyna UHAHCOBM aKTHBM, KOETO
moxe fa Obfie HagexaHo WaMepeHo. Axe [pyKecTBOTO ONPegeni, 4e He ChbllecTBysaT 0DeKTMBHW JokasaTencrea 3a
HacTbhua 00e3UeHKa Ha OTAENHO OLEHABEH (BUHAHCOB aKkTWB, 3HaMUTENHa UNK He, BKNIoYBA aKTUsa B rpyna vHaHCcosm
aKTWBW CbC CXOAHW XapaKTepUCTUKN Ha KpeuTeH pUCK W M1 oLeHsBa 3agfHe 3a obesueHka. OCHOBHUTE (hakTopl, KOUTO
OpyxecTBoTo BagMa NpeAsBuA Npu onpefensHe Ha ToBa fanv LafeH aKkTus ¢ obealeHeH, Ca HEroBUst CTaTyC Ha
npocpo4ue W peanuaupyeMocT Ha CBLp3aHoTo obesnedeHwe, ako WMa TakoBa. [Mpunarat ce u CHefHUTE KPUTEpHH 3a
onpegenaHe fann nva obeKTMBHO A0OKa3aTENCTEO, Me UMa HacTbnuna 3aryBa oT obeslieHKa:

- [lnawaHe unK BHOCKA Ca B NPOCPOMKE W 3aKbCHEHWETO B NNALLEHETO He MOXE Ja ce OTAafe Ha sabasa, nopogeHa
OT CHCTEMUTE 38 CETBITMEHT;

- HacpewHaTta cTpaHa UMa 3HaYMTENHO UHaHCOBO 3aTpyAHEHWe, NOTRLPAEHO OT NpeLocTaBeHaTa Ha LpyxecTBoTo
huHaHcoBa MHDOpMaLWS;

- HacpelyHara cTpada o6ABN HECLCTOATENHOCT UMK iMHAHCOBO NpeobpasyBaue;

- Hactbnk HebnaronpuaTHa NpoMsAHa B NNETEXOCNocoGHOCTTa Ha HacpellHaTa CTpaHa B peaynTaT Ha NpoMeHy B
HauWoHarHUTe UK MECTHUTE MKOHOMMHECK YCNOBKSA, KOSTO OKalBa BMNMAHWE Ha HacpelliHaTa cTpaHa; unmw

- CroitdocTTa Ha cfeaneqeHneTo, ako Ma TaKoBa, 3Ha4YUTENHO HaManee B PeayNnTaT Ha BNOLWeH NasapHi yerosus,

AKO ycnosuATa Ha ofesllgHeH aKTWB, AbpXaH No aMopTU3MpaHa cTOWHOCT Gbie NPEAOroBoper MNW MPOMEHEH Mo GPYr
HaYWH nopagn (UHAHCOBW 3aATPYAHEHWA Ha HacpelldaTa cTpaHa, ofealeHkaTa ce WaMepBa ¢ HpunaraHe Ha
MbpPBOHAYANHUA eerTUBEH JTIMXBEH NPOLEHT NPegn NPOMAHaTa Ha YCHnoBuATE.

3aryute oT obeslieHKa BUHarW ce OTUWTAT Ypes KOPEeKTUBHA CMETHa 3a OTNUCBAHE Ha OTYETHATa CTOWHOCT Ha aKTHBa 40
HacTosujaTa CTOMHOCT Ha OvaKBaHWTe Napu4HK NOTOLM (KOSTO M3KMOMBa Ohhelln KPEAWTHW 3arybn, KouTo He ca
HacTBAUM), CKOHTWPEHA NO MBPBOHAYANHUA edeKTUBEH NUXBEeH RPoUeHT Ha akTMBa. OnNpefensHeTo Ha OUeHeHUTe
BbAelwm napiHy noTouu Ha obesnedeH (MHaHCOB AKTUB OTPA3ABa NapUYHUTE NOTOUM, KOUTO Guxa Bunu nonydeHu ot
sanopa Oea paaxofuTe No nonyvasaHe W npofaxGa Ha obeaneveHuneTo, Hes sHaueHUe Aany 3anopbT & BepOsTEH.

Ako B nocneApaly nepuos cymata Ha 3aryBata oT oBesleHka Hamanee, a HaManeHWeTo MoXe fia GbAe AUPEKTHO
00BbP3aHO ¢bC cLOWTUE, HacTeNUNO cred AaTaTa Ha nNpusHaBaHe HWa obeaueMkaTa (HanpuMep nogoBpsbaHe Ha
KPeAUTHWUA pedTVHT Ha AMbXKHUKA), NpeguluHata oTdeTeHa 3aryGa or ofeslieqka ce peBepcupa C WM3paBHABAHE Ha
KOpeKTUBHAaTa CMeTKa B nevanba 1 aarySa 3a roauHaTa.

HectGupaeMuTe akTuBN ce OTNMCBAT CpeLly cBbp3aHaTa NpoBWsKs 3a saryGa ot ofealeHka cnef KaTo ca NPUKIToHANM
BCMYKM NpoUeayph NO Bb3CTAHOBABEHE Ha aKkTMBa W cnep KaTo pasMephT Ha 3arybata e onpeseneH. CnefBalyo
BBLACTAHOBABAHE Ha CYMW, KOWTO MpeAW ToBa ca Ounn OTNWUCaHW, Ce OTHacA KbM cMeTkaTa saryba oT obesleHka B
nevantata W sarybaTa 3a roguHaTta.
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3a roauHara, NPUMKNIOYBaILA Ha 31 AekemBpH 2017 r.

BaemaHuA no npegocTaBeku aBaHoK. BaeMaHuATa No NpegocTaBeHn aBaHCH Ce 0TYUTAT NOo ceBeCTOMHOCT HaManeHu ¢
npoBusmusita 3a ofeslenka. BaeManua no NpefocTaBeHW aBaHCK Ce KNacuUUMUPaT KaTo HETEKYLUM KOTETO CTOKATE UFK
ycnyruTe, CBBP3aHW € THX, ce ovaksa fia ObJAaT nonyyeHu cfief efHa roAMHa MNKW KOTaTo NPenocTaBeHUs aBaHc ce
OTHACA 40 aKTWB, KOWTO ce KnacudulMpa KaTo KeTeKyLl NP NbpPBOHaYaNnHOTO OMOBeCTABaHe. ABAHCOBU MiaLlaHUA 38
npugoBuBaHe Ha aKkTWBM Ce NPEHACAT KbM OTYETHATA CyMa Ha aKkTWBa cnej KaTo [pyxecTBOTO Monyyu cobcTBeHoCT
BbpXy 8KTMBa W € BePOsTHO B Gbaelye 4a NOCTLNAT NapUYHK NOTOLM W UKOHOMUYECKN NON3K 3a [pyKecTBOTO BLE BPL3Ka
¢ aKkTwea. [pyri aBaHCoB® NNallaHWA ce oTNMCBaT B NevanBa u 3ary6a koraTo GbAaT NonyueHu aBaHCOBUTE NMNalliaHus
3a CTOKWTe uniu ycryruTe. B cnyvaid, 4e uMa mHaukalnm, Ye akTHBUTE, CTOKWTE UMW YCIYruTe, CBbp3aHu ¢ aBaHCOBATE
nnalaHus Hama ga 6bAaT hony-eHW, oTYeTHaTa CTOMHOCT Ha aBRaHCOBOTO NNaljaHe ce OTNWCBa W cLoTBeTCcTRallaTa
sary0a oT ofiesljeHKa ce NpwaHaBa B Nevanbara u sarybaTa sa roguHaTa.

I'Iapuqnu cpeancTBa U NapuvyHKu eKBMBANEHTH. HaquHM cpefAcTea W NapuyHY eKEMBanNeHTW BKNHOMBAT cpegcTBaTa B
6p0l7i, napu4yHUTe BNoroee 8 HaHKK K APYTH KPATKOCPOYHM BUCOKONUKBKAHA MHBECTUL KM C NbpBOHa4YanHa gaTa Ha najex
TPU MeCela WK No-Manko. I'Iapuqu CpefcTea n NapuyHK eKBUBaAneHTW e OTYMTaT Ne amopTusMpaHa CTOWHOCT ¢
npunaraHe Ha MeTofa Ha ECPEKTMBHI/IFI FWXBEH NpPOLEeHT. BJ'IOKMpaHMTe CpeAcTBa Ce MIKMKYBAT OT NapuvHUTE cpeqcTaa K
Fapu4HW eKBUBANEHTW B OTYeTa 3a NapudHuTe NoTOLM. Cpe;;cma, KOWTO He Ce U3NOoN3BaT 3a 3aMAHa Wi NOKpUBaHe Ha
3aAbMKeHUA 3a nepuod oT MUHUMYM ABaHaeceT Mecel|a cnel oTHETHUA NepUo ce BKIHOYBAT B ALNTOCHOUHUTE aKTUBI.

AKUMOHepeH KanuTan. OGWKHOBEHUTE aKLuKU ce KnacuduUWpaT kaTto kanuTan. JormenHuTeNnKuTe pasxofn, oTHOGHMM
AUPEKTHO KbM 8MWTMPAHETO HA HOBW aKUWW, ce oTpassABaT B npwcnagaHe oT coBcTBeHMs kanwTan, Bes AaHblW, OT
MocTLNNeHUATa. BCeRM MANWWLK B cnpaBefnuBaTa CTOMHOCT Ha Bb3HArPaXAeHUETo, NOSy4eHO Cpewy HOMWHarHaTa
CTOWHOCT Ha aKUMUTe, KOWTO Ca eMMTHPaHK, ce BNUCEA KaTo NpemMuu oT akuvn B coBCTBeHNA kanuTan.

OuBugeHT. JUBNASHTWTE ce BNWCBaT KaTo NacvB M ce Mpucnagar oT coBCTBEHUS kanuTan B Nepuoja, B KOWTO ca
obsisenn # ogobpeHn. Bendkn AnBUAEHTM, OBABEHU Crigf OTHETHUA NEpUoL W npefy oRoGpARaHe Ha dUHaHCOBAS OTHYET
3a nybnukyesaHe, ce ONoBecTABAT B CLOTBETHWTE BenexKu.

banbk pobaBeHa cTOMHOCT. HauuCNeHWAT M3xXoAAalwy AaHbK AofaBeHa CTOAHOCT no npofaxBuTe e nnaTiM Ha
AaHBUHUTe opradu cnej [OoCTaBsHe Ha cTokUTe [0 KnueHTuTe. BxopswwaT OOC npMHUMNHO ce Bb3CTaHOBABA CMPAMO
waxopawma OAC cnej nonyyasaHe Ha caktypata no ANOC. JaHbuHdTe opraHu jonyckaT wapasHsasaHeto Ha OOC Ha
HetHa Gasa. KoraTo uma npoBusun 3a ofeslieHka Ha B3sMaHusATa, 3arybarta oT oGesleHka ce Bncea ikbM obLaTa cyma
Ha ANbiKHKKa, ¢ Brmodved OAC.

3aeMu. 3aemnTe Ce OTYMTAT RO aMopTHUaWpaHa CTOWHOCT ¢ npunaraHe Ha MeToga Ha eC!JEI{TVIBHMH NnxeeH NpoLeHT.

KanuTanusupaHe Ha pasxoguTte no 3aemMu. PasxoguTe Mo 3aeMW, KOWTO ca AVPEKTHO CBLP3aHKM C npu,uoﬁuaaHeTo,
WarpaXaaHeTo UNu NPoU3BCACTBOTO HA AKTHBK, 3@ KOWTC € HeoBXOfUMO 3HaYUTENHO BpemMe, 3a ga Gvgar NPUBEHEHN BB
BUj 3a nonapade, KakTto U I'IpO,El,a)Kﬁb‘lTe (KBaJ‘IMCbMuMpaHM a«‘mau), ce KanuTanuaupar KaTo 4acT OT paidxoguTe 3a Teu
aKTUBI.

HauanHa faTta Ha kanuTanusauus € (a) korato Jpy:ecTBOTO noeme pasxoAW 3a kBanupuumpaH aktve,; (b) noeme
pasxoan No 3aemu; 1 (c) NnpeanpuemMe geicTens, HeobxoguMK 3a NPOBEXAAHE HA AKTUBa B ChCTOAHWE 3a Non3Bake.

KaI'IMTaI'IVI3aL|VIF|Ta Ha pa3sxogwuTe No 3aeMu NpoAbiKaBa [0 AaTaTta, Ha KoATo akTueuTe Bbgar npueefeHn B CbCTCOAHNE
3da nonagaHe No npeaHasHavyeHWe WnK aa npo,qa»:ﬁa.

LpYKECTBOTO KanuTanuaupa pasxofiuTe No 3aem, KouTo Buxa mornn fa 6uaaT wsberHaTh, ako HAMAlLe KanWTanosu
pasxofu 3a keanudwvynpann akTuen. KanuTtanuaupanuTe pasxogW 3a 3aeMM Ce UIUMCNABAT NO CPEAHWTE pasxoawu 3a
huHaHCcUpaHe Ha [1pyxecTBaTo (NpeTerneHn cpefHK Pasxo4u 3a JIUXEH, NPUNOKEHN KbM PasXofuTe No KBanuduLupaHi
aKTVBM} C W3KNIOYEHHE AOKOMKOTO CPEAcTBaTa Ca 3a6TW CMIeLWanHto ¢ LUen nonydyasaHe Ha Ksannduyupas axtve. B Toan
cnyqail ce KanuTanuanpar [efCTBUTENTHUTE NOETW pasxogu 3a 2aeM Ge3 WHBECTHMLMOHHMA MPMXOA NO BPeMeHHaTa
VHBECTULMA Ha Te3W 3aemu.

TbproBcku U Apyru 3agbrkeHUs. ThproBoKUTe 3afbIKEHNA Ce HAHUCNABAT, KOraTo HacpelwHaTa CTpaHa U3MLNHABa
33 bIDKEHUATa CU NO JOroBop M ¢ OTYUTAT MO amMOpTHU3MPaHa CTORHOCT G NpunaraHe Ha MeToAa Ha eheKTUBHWA NUXBeH
NpoOLEeHT.
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OupxasHu cybcuaun. JupxasHute cyGeMgui ce 0THUTAT NO CripaBenuBa CTOWHOCT, KOraTo MMa OCHOBaTeNHa CTeneH
Ha CUrypHOCT, Ye [pyXecTBoTo We nonydn cyBCcuAMATa ¥ We Cnasy BCUYKK NPHUAOKUMA MO HBR yCnoBus. ObpiasHu
cyGeuiMK, NpeAHa3HaqeHn 3a 3akynyBaHe Ha UMOTH, MALWHW U ChLOpLKEHUe Ce NPUCMAgaT OT OTYeTHaTa CTOWHOCT Ha
cyboupupanmnTe enemeHTd. [bpxaBHuTe cyGeuAuy, CBLPp3aHW € pa3xofM, ce OTCPOYBaT W oT4MTaT B nevanbata M
saryata 3a roguHaTa 3a Nepuoa, HeoOXOAUM Ja ChBNagHAT ¢ PasxoguTe, KOMTO ca NpefHasHauYeHn a KoMneHeupar.

HPOBH3HH 3a 3aAblKeHWA. Hpoamaume 38 JafmKeHun ca HeCpMHaHCOBM nacwew ¢ Heonpefened Cpok WNK Cyma. Te
ce noemMat, Korarto ﬂpy)KECTBOTO MMa HacTOALM 3aKOHOBO WMKM KOHCTPYKTUEHQ 3aibiKeHue B pesynTar Ha MUHanu
CLOMTUR, BEPOATHO € Aa MMa M3XOOAWW napudHU NoTouW OT pecypcH, KOUTO HCOCAT WKOHOMWMECKW nonsn, Aa ca
H906X0,£|VIMM 3a NOKpUBaHe Ha 3ajbrikeHneTo U MMa HadexHa oLeHKa Ha CyMaTa Ha 3ajbimKeHUneTo.

HPOBM3MMTB Ceé OTYWTAT NO HacTosAWa CTOWHOCT Ha pasxenuTe, KOWTO Ce OYaKeBa fa ca HeOﬁXO,EIMMM 3a ypexfjaHe Ha
JaAbIDKeHNeTO C U3NoN3BaHe Ha CTaeKkaTa npegn 4aHEYHOTO obnaraHe, KOATO 0TpasABa TekyluTe nalapHu QLEeHKKW Ha
BpemMeBaTa CTOWHOCT Ha cpefcreara CHEU,VIC*)VI‘-{HMTE pucKoBe, CBLP3AHW CbC 3ajbMKEeHWeTO. YeenuueHue Ha
npoBU3nATa NOpagn W3TH4aHe Ha Bpeme, ce Npu3HaBa KaTo pasxogn 3a NUxXBM.

HPEBOL\ Ha Jyyikaa sBanyta. (DyHI{LWIOHaﬂHaTa BanyTa Ha ,D,pyJKECTE!OTO € BanyTaTa Ha OCHOBHaTa WKOHOMUYECKa cpefla, B
KOATO TC Cb)’HKLWIOHHpa. ‘DYHKLMOHaﬂHaTa BanyTa, KakTo W Banytarta Ha npencTaeaHe Ha ﬂpy}KECTBOTO, € 6'bnrapcm neB..

Cpenkute B vyXAeCTpaHHa BaNnyTa ce NpeBexfaT BLE hYHKUNOHANHATA BanyTa C W3Non3saHe Ha oGMeHHWTe KYpCoBe,
BanWgHW 3a JaTuTe Ha cAenkute. [apuMHUTE aKTUBM W MAacWBW ce TpaHonupaT BbB dyHKUMOHaNHaTa BanyTa Ha
OpyxecTBOTO cnopel oculManHie obGmeHeH Kypc Ha Benrapcka HapopHa GaHka (BEHBE). MNevanGata W 2aryfata oT
yyKpecTpaHHa BanyTa B peaynTaT Ha CKNOMBaHE Ha CAENKUTE u NPexBLPrAHE Ha NapuU4HWTe aKTMBW W NacWBW BLB
hyHKUMOHaNHaTa BanyTa Ha BCAKO APYXECTBO ChIMacHo 3aKNKMMTENHUAT roguer oduunaneH kype Ha BHE ce otyuTat
B nevanbata W sarybaTa. FpexBLPNAHETO CNPAMO 3aKMOYMTENHWSA OMUUMANEeH Kypec 3a rofuHata He ce npunara 3a
Henapu4vHW eneMeHTH, KOWTO Ce OLSHABAaT No MCcTopuuecka LeHa, HenapyyHuTe efemMeHTH, OLUEHeHW Mo crpaBeanuea
CTOHHOCT B YyKASCTpaHHa BanyTa, BIIIOMUTENHO KanuTanoBuTe WHBECTULMM, C& TpaHCAUpaT ¢ NpunaraHe Ha oBMeHHus
Kypc 3a AaTaTa Ha onpefensiHe Ha crpaBefnueaTa CTOWHOCT. PelynTaTuTe OT NpoMeHW B OBMEHHWA KypC BbpXy
Henapu4HW eNeMEHTI, OLEHEHH Ha cnpaBeffBa CTOMHOCT B Yyxaa BanyTa, ce 3anycBaT KaTo YacT oT crpaBeanvBara
cToWHOCT Ha neqanbata wnu aarybaTa.

BanyTuTe, B KOUTO ca AEHOMYHUPEHYM NOBEYETO CAEMKK, €&
BGN - 6unrapcki nes
EUR — EBpe

ﬂpusnasane Ha npuxon. anXOﬂ,MTe €€ WaMepeaT Mo cnpasefnuea cTOWHOCT Ha Bh3HarpaXJeHueTo, KoeTo € nonyyeHo
unw we 6rae nonyyeHo W nNpeacTapnABaT CyMWTe, KOWUTO Lle 6b,an nonydedHi 3a npegocTaBeHWuTe YCnyru WUnm
AOCTaBEHUTE CTOKN, OTUeTEeHU Dea OTCTBRNKY, BpllaHe 1 aac. ,HPY)KECTBOTO OTHUTa NPUXOAN KOraTo CymaTa Ha npuxoga
Moxe fa Obfe HagexgHo HaMepeHa, Korato € BepoATHO fia uMa 61:>|ELE!.IJM WKOHOMWYECKW NON3K 2a Iﬂ,py}KeG’TBOTCi W Korato
Ca Cha3ieHn CI'IeL|MCbW-iHM KpWUTEPUK 3a BCAKa OT gonyonucaHuTe JeitHocTy Ha ﬂpy)KeCTBOTO.

(&) Mpuxodu om npodaxbta Ha enekmMposHepaLs

MecTHuTe npog],a>|<6v| M W3HOCAa W TPaH3UTET Ha enekKTpuYecTBC Ce ONOBECTABAT Ha Haszata Ha M3MepeH NpeHoc Ha
EHeprua K ce U34ncnAasaT No OrceopeHuTe Taplncpu.

{b) MNpuxodu om npodaxba Ha yenyau
Mpopaxbara Ha yenyri ce oTYMTa 3a OTHETHMA Nepucd, NPes KOUTo ca NpefocTaBeHu YenyrvTe, ¢ Npenparka KbM eTana
Ha 3@BbplUBaHe Ha CLOTBETHATa CANKa, oueHeHa Ha GalaTa Ha AeficTBMTENHUTe NpefoCTaBeHY YCNyru KaTo YacT oT

obLuTe yenyrw, JoroBopenn 3a uanenHenne, NpogaxGaTta Ha yenyru obxealja;

{i) [pyrv — KaTo KOHCYNTaHTCKX YCMYIW, ThPrOBCKU NPaBa 3a NPEHOC WU Lpyri
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(c) Mpuxodu om nuxeu

HPMXO,D,MTG OT NUXBM ce NpuaHaBaT NPONOPUMOHaNHO 3a BpeMeTd C npunaraHe Ha MeToja Ha eq)EKTMBHVIH ITMXBEH
NPOUEHT. HPMXOAMTG OT HakasatenHW NUXBW 3a NpocpoveHo nnaljaHe Ha CMETKW 3a KOHCYMUpaHa enekTpoeHeprua ce
npuaHaBaT B MOMEHTa Ha ANnallaHe Ha rnaeHularTa.

Baprephu caenkm M B3aMMHM OTKasM. YacT oT npoaabuTe W NOKYNKATE ce YPEWAAT ¢ B3auMHO npucnagaHe, GapTep
MIN HENapWIHK W3paBHSBaHUA. Teau CAENKW ca NPUHLMMHO BLBE hOpMaTa Ha LUPEKTHO YpemiaHe, cbe CXOAHU CTOKU U
YCNyry oT KpaiHWA KnveHT (BapTep), B3auMHa CTMAHA Ha canga WnW Yypes Bepura HenapuyHu GAENKKA, KOUTO BKMOYBAT
HSKOITKO fpyMecTsa.

MpoAaxBuTe K NOKYNKMTE Ce OYaKBa Aa Ce YPEXAaT C E3auMHK oTKaau, SapTep WNW ApYru Henapu4H U3papHABaHUA N ce
OTYATAT ChLIMIACHC NpeLeHKaTa Ha PLKOBOACTEOTO 3a cnpaBefnWBaTa CTOMHOCT, KOATO We Gbhe nonydeHa unu
npefccTaBeHa MpU HENap¥yHWTe M3paBHABaHMA. CnpaBednvEaTa CTOWHOCT ce onpejens c omea Habnmogaemata
naszapHa MHGOopMaLUA.

HenapquMTe CAENKW Cce U3KNKMYBAaT 0T OTHETA 32 NapU{HUTE NOTOLM. MHEeCTIﬂL[HOHHaTa U cpuHchoaaTa LEeRHOCT U
BCUHKKW onepaTUBHU JetHOCTH NpefcTaBnasaTt BERCTBUTENHUTE napw4HK NOTOLA.

Pazxonm za nepcoHana. 3annaTtuTe, ANATEHUTE OTNYCKK U BONHUUHKUTE, 60HYCI."|T9 W HeNapuYHWTEe NON3n ce HaTpynsaT
3a roaHaTa, 3a KeATO ca NpeaocTaBeHuTe yonyri, NpegocTaeeH OT CRYyMWUTENK Ha ﬂpy)i(eCTBOTO.

Onpeaenex oT [pyXecTBOTO NeHCUOHeH NNaH. JpyecTBOTO He YNpaBnABa 3a4bixuTenaH unv Jo6poBoneH neHcuoHeH
nnad. ChiTiacHo 3akoHOBUTE M3WCKBaHWS, OpyKecTBOTO nnawa AaHbk obi] A0X0f4 W COLMANHW OCUIYPOBKW, KakTo M
- IEHCMOHHW BHOCKM B CLOTBETHWTE CTPaHu. Tean pasxofy ce oT4uTaT B nevanBata wnu saryGata. Cref KaTo e BHeCno
BHOCKUTE, [pyecTBOTO HAMA [ pYTY 3a8bITKEHUs,

Onpegerexn 3agenxkeHns 3a 4oxoan. OLEHKaTa Ha ABArocpoYHUTE 3agBIMKeHs KM nepcoHana (obla cyma, nnatuma
Np¥ NeHCMoHUpaHe) ce ONpefens ¢ ApWUNaraHe Ha eguHUYHKUA KpeauTeH MeTod. QUeHKaTa ce NpaBW OT akTHepu KbM
AaTaTa Ha GanaHcoBuA OTYeT. 3afbLIIKeHWsTa, oTYeTeHM B GanaHca, NpeAcTaBnsABaT HETHaTa TeKylla CTORHOCT Ha
38QBMKEHNATE, KAKTO W BCUYKM AKTIOBPCKU KOPEKLMI U PasXoAM 38 NpeAvLIHO NPOCNYXeHo BpeMe, AKTI0EPCKUTE NMPUXOAH
W pasxofu B pesynTaT Ha NPakTHYecKW W3PaABHABAHWA K NMPOMEHW B aKTIOEPCKUTE MPeLnONioMeHns, ce oTuuTaT B Jpyr
BoeoGXBATEH A0X0S,

3. CuwecTBeHM CcYETOBOAHMU npeuyeHKM KW OUEHKM NPV npunaraHeTo Ha CYeTOROAHUTE
NOJSINTHUKN

,Elpy}KECTBOTO npagu nNpeleHkn N ONyCKaHKWA, KOUTO Ce OTpa3ABaT Ha CyMUTE, NpeicTaBeHN BEB d:)VIHaHCOBVIH OTHET U
OTYETHUTE CYMU Ha aKTUBUTE W NacUBUTE 2a cnejBallaTa (bHHaHCOBa FO4KHZ, OLI,EHKVITE W AONYCKaHUATA C€ oLeHABaT
HenpekbLCHaTO U Ce OCHOBaBaT Ha ONWTa Ha PLKOBOACTBOTO W Apyru CbaKTOpVI, BKMHMUTENHO OYaKBaHWATa 3a 6bﬂel.|.1lﬁ
ctbuUTHS, KOUTC Ce CMATA, 4e Ca CCHOBATENHO AONYCTUMMK NpeaBug obcTosATencTeara. PtroBofCTBOTO npaBu CuLWO Taka
W onpepeneHn NpeLeHKu ocBeH HpHGJ’IMSMTeﬂHMTe npeyeHkM, B npoueca Ha nNpunaraHe Ha CYETOBOAHWTE NONUTHUKK.
HPELI.EHKMTG, KOWTO OKAa3BaT Haj-3HadvuTeneH e(pek'r BEpPXY CYMWTE, ONOBECTEHW BB CbVIHaHCDBI."IFI OTYHET U KOUTC MOraT
Aa AoBeAaT KO 3HaYMMMK eq)elmn BbPXy OTYETHWTE CYMW Ha axkTUBUTe WM NacvBWTe 3a cnepjpawlarta OTJETHa rojuHa
BKNKYBAT.

MbpBOHAYANHO ONOBECTABAHE HA CAENKM CLC CBLP3aHW CTPaHU. B oBudaiiHnA xof Ha JeitHocT [pywecTBOTO
CKMOYBA CALIIKM CbC CBLP3aHN nuua. MCC 39 nanckea MbpBOHaYanHo onNoBecTsiBaHe Ha hMHAHCOBUTE MHCTPYMEHTK Ha
OCHOBaTa Ha TeXHWTe CrpaBegnuBN CTOMHOCTW, TIpelLjeHkMTe ce npunaraT Npy onpeAensHe Ha ToBa fanwv cAenknTe ca
OLGHEHI MO MasapHX WK HenasapHU MUXBEHW HUBa, KaKTO W 4aNTM MMa aKTVBEH Nasap 3a Teau caenku. OcHoaTa Ha
npeleHkaTa ¢ UeHooBpasyBaHeTo 3a CXOAHM BUAOBE CAENKM C HECBLP3aHW NMULA Y aHanu3n Ha edeKTHBHUS NWXBeH
NpoLeHT. YenoBUATa Ha cANKKUTE W canjaTta CbC CBLP3aHnTe Niua ca pasacHeHk B Genexka 6.

anXOﬂl‘l oT nponamﬁa Ha eNeKTPUYeCcTBO. I'Ipmxo,qme oT npop,aH(Ga Ha eHeprihAa ce oTMUTaT B nedanoara w aaryGaTa
exemMeceqHo,
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4. MpuemaHe Ha HOBU NN PEBU3NPAHN CTAHAAPTM N PA3ACHEHUH

CnegHuTe CcTaHAapTM W W3MEHEHWA KbM CbLeCTBYBALUM CTaHAapTW M pasAcHeHus, w3gageHn oT CuBeTa 3a
MexayHapoaHu cyetosogHu ctaHgapt (CMCC) 1 npuety ot EC ca Bneanu B cyna 2a NnpegxoaHna oT4eTeH Nepuoa;

¢ aMeHeHuwe Ha MCC 27 MuawBuayanHu puHaHcoBd oTdeTw' — MeTon Ha cobeTBeHMs Kanutan B
CamMOCTOATENHU hUHAHCOBN OoT4eTK — npueT oT EC Ha 18 aexemepn 2015 r. (B cuna 3a roguwHU nepuogn,
sanoueally Ha unu cnep 1 anyapu 2016 1),

e MameHeHre Ha MCC 1 ,MpegcTaBsHe Ha diHaHcoBr oTHeTH” — MHULMaTUBS 3a onoBecTABaHe - npuet oT EC Ha
18 pexemspw 2015 1. (B cuna 3a roguLWHK NEPUOAN, 3anoYBallyn Ha unn cnep 1 AHyapn 2018 r1.);

e MaMeHeHWA Ha pasnuuHK cTaHgapTy [lofgobpeHus B MCOO (Yukbn 2012-2014)", npousTuyalu oT rognHUs
npoexT 3a nogobperns B MCOO (MCPO 5, MCOO 7, MCC 19 n MCC 34) OCHOBHO ¢ Len OTCTpaHABaHe Ha
NPOTUBOPEYUS N WIACHABAHE Ha hopMynMpoBKY - npueTw oT EC Ha 15 fekemapn 2015 r. (npoMeHKTe we buaaT
npunaraHy 3a rogMWHK NepUoay, sancyBallv Ha unu cnep, 1 sHyapu 2016 ).

¢ MameHeHwe Ha MCC 16 Mmotu, mawmHn ¥ ceopikeHnsa’ u MCC 38 ,HemaTepuantu aktueu” — MancHaBaHe Ha
JonycTUMKTe MeTOAW 3a aMopTU3auma - npreTk oT EC Ha 2 gexemspu 2015 r. (B cuna 3a roguLLHK NepUOLH,
3anousally Ha unu cnen 1 aHyapn 2016 r.);

e WameHeHue Ha MCPO 11 ,CbBMeCTHN cnopasyMeHWsa” — CHeTOBOOHO OTHMTaHE Ha NpugobuBaHe Ha yqacTus B
ChBMecTHa AeliHocT - nNpueT oT EC Ha 24 HoemBpw 2015 r. (B cuna 3a rOANULLHA Nepuos i, 3anodBallii Ha Wnu
cnes 1 anyapu 2016 r.);

s |ameHeHue Ha MCC 16 MmoTn, MawmnHKu 1 cropkxeHns” n MCC 41 3emegenue” — 3eMepenue: MNnojofaiHu
pacTeHws - npuety oT EC Ha 23 Hoemepw 2015 . (B cuna 3a rofAWIHW NepyoAM, 3anodusali Ha wunn cneg 1
AHyapw 2016 r.);

e [Ipomenn B MCDO 10 KoHconuaupaHn dguHancoBn otdetw’, MCPO 12 ,OnosecTaBane Ha AAnoBe B APYri
npeanpuatia” W MCC 28  UHBecTUUMM B acCOUWMPEHM M CbBMECTHW npeanpuAaTHA” — HMHBECTULMOHHA
ApyxecTea: MpunaraHe Ha W3KMK4YeHNA NPW KoHconugauma — npuetk oT EC Ha 22 cenTemepu 2016 1. (B cuna 3a
rofULWHK NepUoAN, 3anoyeally Ha unu cneg 1 aHyapwn 2016 r).;

MpuemMaHeTo Ha Te3n N3MEHERUA KbM ChLUSCTBYBALM CTAHAAPTH He @ JoBeNno A0 NPOMEHN B CHETOBOAHATA NOMUTHKE Ha
Opyxecraora.

5. HoBu ¢c4eTOBOAHN AVPEKTUBYU

CrangapTh M pasfacHeHus, usnagedn oTr CMCC u npuetn ot EC, KONTO BCe olue He ca Bie3HanM B cuna

KM patata Ha W3gabaHe 3a ofoOpABaHe Ha To3W BUHAHCOB OTYET CHeAHUTE CTAHHAPTU U M3MEHEHUS KM
ChLUSCTBYBALUM CTAHAAPTH i pasACHEHWA ca usgageHn oT CueeTa 3a MexayHapofHW CHETOBOAHMW cTaHaapTh {CMCC) n
ca npueti oT EC, HO Bece ole He ca BNEe3nu 8 cuna;

¢  MCPO 15 ,Mpuxoau OT ACrOBOPM C KNMeHTW — npueT oT EC Ha 22 cenTemepu 2016 r. (B cuna 3a roguwHu
nepuoau, aanovsalyy Ha wnu cneg 1 aHyapu 2018 r.);

e MCPO 9 ,PuHaHcoBM MHCTPYMEHTW' — npueT oT EC Ha 22 Hoemspn 2016 r. (B cvna 3a roguwHn nepuoan,
3anodealjy Ha unu cneg 1 aryapu 2018r);

MpunaraHeTo Ha Te3W cTaHAapTW HAMa Ja LOBede [0 NpPOMEHM B CYETOBOAHATZ NOAMTWKA Ha [IpYKeCTBOTO W
peKnacudUKaLmMi Ha CYMUTe BbB MUHAHCOBUTE OTHETH,

CrangapTi n pasacHenus, nagaaein ot CMCC, xouro Bee owe He ca npueTr ot EC

MNoHacToAwem, MCOO, npuetn oT EC He ce pasnuyaBaT CbLECTBEHO OT T€3W, NpUeTH 0T ChBeTa 2a MeXayHapogHu
cueToBogHU cTaHgapTu (CMCC), ¢ W3KIOMeHNe Ha CnefjHWTe CTaHAapTH, W3MEHEHUA Ha ChlUecTayBalliy cTaraapTv W
Pa3fACHeHWA, KOMTO Bce owe He ca ogobpeHn oT EC kem 16.03.2018 r., gatuTe 3a BNu3aHe B cuna Ha MCQO ca
NOCOHEHN NMO-ZONy):

s MCPO 14 ,Pazvern 3a perynaTopHu oTcposeHn cveTk” — EK pelun fa He 3anodsa npoueca nNo yTBepxaasaHe
Ha TO3M MEXAWHeH CTaHAapT W fa YaKa OKOHYaTERHUA My BaphaHT;
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e MCPO 16 JInaunr’ — B cuna 3a rofMLLIHW REPUOaM, 3anoqBalM Ha uav cneg 1 auyapu 20191

+ [ipomeHn B MC®O 10 ,KoHconugupaHu chunaHcosn otvem” U MCC 28  MHBeCTWUMW B acouywupaHu v
CHBMeCTHW npeanpuaTHs” — MpogaxBa wnNu BHOCKa Ha aKTUBU MEXAY WMHBECTUTOP M HEroBO acoLMWUPaHO Mnn
CBBMECTHO NpeAnpuATHE - OTIIOXKEH 38 HeonpegeneH Nepuog;

* [Ipomenu B MCC 12 ,faHbly Bbpxy A0X04a” — NpU3HaBaHe Ha OTCPOYEHW faHBYHU aKTUBM 38 HepeanusupaHu
3arybu — B cuna 3a rofULWHK NepUoAY, 3anodBaly Ha unn cneg 1 Axyapn 2017 r.;

* [lpomeHn B MCC 7 ,Omder 3a napuaHuTe notouu' - MHMUMaTMBA 32 ONOBECTABAHWUR, B CUMa 3@ TOLMLIHH
nepuoau ot 1 aHyapu 2017 r;

* PassacHeHne Ha MCPO 15 “TMpuxodu OT JOFOBOPM C KIWEHTH" — B CUNA 3@ rOAMWHK NEPUOLH, 3anoqBalLK Ha UK
cnen 1 anyapn 2018 r.;

¢ [pomenu B MCHO 2 “Mnaware Ha GasaTa Ha akUMK” - B CHNA 32 FOAWLLHM NEPUOAN, 3aNoyBalYW Ha Nk cneq 1
fiHyapwu 2018 r;

¢ [lpomenn B MCOO 4: MpunaraHe Ha MCPO 9 ,OuHaHcoBA WHCTpyMeHTW' ¢ MCDO 4 | 3acTpaxoBaTenHu
AOrosopit” - 8 cUNa 3a rogWWHW NEpUOAN, 3anoyusalluy Ha Wnu cneg 1 AHyapu 2018 r,;

¢ MameHeHUA Ha pasnuqHM cTahgaptu ,MopoBperua B MCOO (unken 2014-2016) - B cuna 3a roguilHA Nepruoan,
3anousallu Ha unu cnep, 1 Aanyapwu 2018 . u 1 anyapw 2017 r.;

e KPMC®O PaszacHenune 22 ,CHenkn ¢ HyKAECTpaHHa BanyTa 1 aBaHCOBU Bh3HarpaKaeHNs" - B CAa 3a rogWilHn
nepuosn ot 1 auyapn 2018 r.;

s [IpoMeHn B MCC 40 ,MHBECTULMOHHA MMOTH® - TpaHodepW Ha WHBECTHLWOHHK UMOTU - B CUNa 3a FOfULIHK
nepuogy, sancq4eal Ha unu cnen 1 aHyapun 2018 r.;

ﬂpy}KECTBOTO Ovakea npueMaHeTo Ha Tesn CTaHdapTh, U3MeHeHUs K PasACHEHWA KbM CbllecTeYBaLl|UTe cTaHAapPTH Aa He
oKaxe crliecTBeH eCl.)GKT BBPXY CI)MHEIHCOBMFI OTHET Ha ﬂpy}KeCTBOTO B nepuofa Ha NbpBOHAYanHoTe UM NpunaraxHe,

B cblyoTe Bpeme, OTUNTAHETO Ha XEAXWPAHETO, OTHaCAWO ce A0 NOpTGenu 0T (UHAHCOBM aKTUBM W NacUBY, YWMTO
NPUHLANK He ca npueTn oT EC,e BCe OLe HeperympaHo.

Cnopeq npeyeHKaTa Ha pYKecTBOTO, NPUNaraHeTo Ha OTYUTaHe Ha Xe[XMPaHeTo 3a NopTdheliny 0T (hMHaHCOBK aKTUBM
¥ nacuemn curmacHo MCC 39: ,®uHaHcoBo WHCTpyMenTH: MpuaHaBaHe W OLeHsBaHe", HAMA Ja OKaxe CHLIECTBEH edeKT
BbpXY (PUHAHCOBWA OTHET, aKo Ce NPUNCKM KbM OTYEeTHaTa gaTa.

6. Canaa u cpenkn ¢bC CBbP3aHu Nnua

CrpanuTe ce pasrnexpar NRWHUMMHO KaTo CBLP3aHKu, KoraTo ca nop obly KOHTPON WM ake efHaTa cTpaHa uMma
BbL3MOXHOCT ja KOHTpONWpa ApyraTta cTpaHa UNu MOoxe £a OKaie 3HAYUTENHO BNUsSHWE UKW CEBMECTHO YnpaBneHue Hag
JpyraTta cTpaHa npu B3eMaHeTo Ha (PUHaHCOBW M ONepaTuBHM pelleHus. ODMWMCNAIRKWA BIaMMOOTHOLWEHMATA C BCAKA
Bb3MOXHA CBLP3aHa CTpaHa, BHUMAHWETO Ce HACOYBA KbM ChLLUHOCTTA Ha B3aWMOOTHOLUSHWATA, & He Camo KbM
npasHaTa copma.

KbM 31 gekemepu 2017 1. canpaTta che CBLp3aHy NuLa ca KakTo cnegea:
DOpyxectea nog o6,

KOHTpON
(BGN°000) benekka

TBProeckn B3eMaHua 11 1504
TBProBCKW W ApYr 3aALNKEHNA 17 4748
TeKylla 4acT oT 3aeMM 16 g5

Chenk1Te cbe CBbLP3aHK NULA 3a roAuHaTa, NpuiioyBalla Ha 31 aekemepy 2017 1., ca KakTo cnegea:

MpunoxeHuTe Genexkn 0T cTp. 5 0o cTp. 23 NpeAcTABNABAT HePA3AENHA YacT 0T hMHaHGOBWA OTUET. 14



EHEPIO - [IPO TPEAOUHI EAL]
Benexku KbM (pMHaAHCOBKA OTYET
3a roavHaTa, NpUKNIOYBALLa Ha 31 aekeMBpyn 2017 1.

OpyxecTsa noa obu

KOHTpOn
(BGN'000} Benexka
Mponax&a Ha yenyru - 26
Mpopaxba Ha eHepTuA - 8714
Mokynka Ha eHepra - (23 864)
[Mokynka Ha yenyru - (26)

Kem 31 fekemBpn 2016 1. canfaTa che CBBPAAHM NULA Ca KaKTO cneasa:

ApyxecTea nog obuy

KOHTpOR
(BGN'000) Benexka
TbprosckK B3eMaHUA 1" 1807
TBProBoKKM U APYTY 323bNKEHUA 17 4548
Tekyia JacT oT 3aemu 16 95

ChenkuTe CbC CBLP3aHM NLa 3a roguHaTa, Npuknioyeala Ha 31 gekemspn 2016 1. ca KakTo cnenga;

ApyxecTBa nog ooy,

KOHTpOR
(BGN'000) Benexka
MNpogaxGa Ha yonyrun - 26
MpofanOa Ha eHepria - 19 061
Mokynka Ha eHeprus - (29 4586)
lMokynka Ha yenyru - (36)
lNo-gony ca npefcTaBeHW BhaHarpexXaeHUs Ha KNIoHoB pLKOBOAEH NepcoHan:
2017 . 2016 r.
{BGN’000) Pazxopg, 3agbAkKeHue Pasxon 3agbnxkeHue
KpamxocpouHu doxodu:
- 3annaru 132 7 132 7
Obuwo 132 7 132 7
Knio4oBUAT puroBofdeH NepcoHan Ha [pyKecTBOTO BKKOYBA YneHoBeTe Ha ChBeTa Ha JVpeKTOpUTE.
7. MawuHu n o6opyaBaHe
[BKEeHUATa B OTIETHUTE CTOMHOCTU Ha MalWHK 1 oBopyABaHe ca KakTo cneasa;
Opyri MawuHu,
obsaBemaaHe n
{BGN'000) oGopyaBsaHe Qowo
OtyeTHa cTOAHOCT KbM 1 AHYapwu 2016 1. 93 93
MNpnaoSutu [ 6
31 nexkemepu 2016 1, 99 99
1 anyapu 2017 1.
MNpugobuti 5 5
31 aexemBpy 2017 1. 104 104
HarpynaHa amopTusauus
1 sHyapu 2016 1. (70) (70}
HaumcneHa aMopTusaLmA {14} (14
Mpunoxenute Genexkn 0T ¢Tp. 5 40 ¢TP. 23 NpeAcTaBNABAT HEPA3AENHE HaCT OT (PUHAHCOBKA OTUeT. 15



EHEPIO - 1TPO TPEROWHI EAL
Benexkn Kum (b“HaHOOBI‘ISI oTveT

3a roguHata, npuknoysawa Ha 31 gexemepn 2017 r.

31 AekemBpn 2016 1. (84) (84)
1 AHyapu 2017 r.

HauucneHa amopT1aauma (10) (10)
31 aekemepy 2017T. {94) (94)
BanaticoBa CTOMHOCT

31 aekemBpu 2016 r. 15 15
31 aexemBpm 2017 1. 10 10
8. Opyru HemarepuanHu akTuBu

(BGN'060) Cotpryep Apyru 0buwo

OTyeTHa CTOHHOCT KbM 1 finyapu 2016 1. 440 47 487

31 pekemepu 2016 r. 440 47 487
Harpynaua amoprusaumna kum 1 aHyapu 2016 r, (238) 21) (259)
HauucneHa amMopTU3auua (202 (3] (210)

31 AekemBpy 2016 r. (440) (29) {469)
BanaHcoBa cTOHOCT

31 gexkemepu 2016 1. - 138 18
(BGN'00D) Codryep Opyru Ob6wo
OTYETHACTORHOCTKbM1AHYApU2017T. 440 47 487
31pekemBpr2017r. 4440 47 487
HarpynaHaamopTn3aguakbm1sHyapu2017r. (440) (29) {469)
HavncnenaaMopTisaumna 5) ©)
31aexkemepu2017T. {440} (34) (474)
BanaHcoBacTORHOCT

31nekemBpu2017T. 13 13

9. TbProBCKN ¥ APYrn B3eMaHUA HETEKYLUN

(BGN'000) 2017 r. 2016 1.
MapaHUMOHHW JenosuTi 366
BrokupaHK NapuyHK cpeacTea 232 441
O6Wo TLProBCKKU M APYTH HETEKYIUM B3eMaHHA 232 807
10. MarepwnanHu 3anacu

(BGN'000) 2017 1. 2016 r.
Opyru 5 5
ODwo MaTepuanty 3anack ) §
11. ThbproBckKKU M ApYyrv B3emaHus TeKyiluu

{BGN'000) 2017 r. 2016 1.
Mpoga*tu KbM THPTOBCKWA CEKTOR 14 360 5341

MpunoxeHuTe Genexxu oT cTp. S Ao cTp. 23 NpefcTaBNABAT HEPA3AENHa YacT 0T (PMHAHCOBWA OTYeT.
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EHEPIO - PO TPEWA%HF EALOQ
Benexuu KM (PUHaHCOBUA OTUeT
3a roauHara, RpuKNoYBaa Ha 31 aekemepu 2017 r.

0O0wWo ThbProBCKK BIEMaHNA 14 360 § 341
I"apaHUMoHHK Jeno3nT 517 580
BrnokvpaHu napuyHK cpepeTea - 891
Q0o ThProBCKY K APYrM B3eMaHUA 14 877 6812

B'b3paCTOBﬂTa CTPYKTYpa Ha TLProBCKUTE U ApPYri TeKyLWKW B3ieMaHKiA e KakTo cnegBa:

(BGN"000) 2017 1. 2016 T,

0610 HUTO NPOCPOYEHU, HUTO 0Be3LEHEHN 9639 6 569
Fpocpoyenn, Ho He obe3leHeHK 5238 243
- npocpoune nop 30 AHK 2939 40
- npocpoyne 31-80 gHK 1582 178
- npocpoune 91-180 gHu - 8
- npocpoque Kaa 181 gHu 707 17
Odwo npocporeHn, HO He oBezleHeHN §238 243
OBWo TekyL W ThProBCKW B3EMHUA, HETO 14 877 6 812

12. MapuyHu cpeacTea U NapuiuHN eKBUBaNeHTH

Mapw4HUTE cpeacTaa U NapMyHUTE eKBUBANEHTH ce AbpxaT B neea {BGN) v eBpo (EUR) u gpyru sanyTu.

(BGN'000) 2017 r. 2016 .
Mapw B Bpoii 6 2
Mapy B pasnnawareniu CMeTKH: 2 486 5047
B Nnesa 527 1513
B EBpo 1959 2900
B ApYyra anyTa 634

GnoKMpaHn Napu4yHU CpeacTBa - -

OGO napuyHN cpeacTBa M NBapMYHit EKBUBANEHTH 2 492 5 049

13. Opyru Texywm akTuBu

(BGN'000) 2017 1. 2016 .
Baemanua no 0AC 308 350
ABAHCOBW NNaLYaHKUA 319 368
BHeceH kanuTan B UHBECTHLINA t1 12
Apyru 5 4
QBWo Apyry TEKYLUW AKTHBKN 643 734

14. AKuMOHepeH KkanuTan

HpyKecTBOTO MMa efuH Knac 06MKHOBEHK aKUMi ¢ HOMUHANHA cToliHocT 10 neBa KaTo BeAKa akUMA Aaea Npaso Ha efiuH
rmac v npaeo Ha AuBuaeHTH. Kbm 31 gexkemepw 2017 r. n 2016 1. akyMOHEPHMAT KanuTan ce cbeToM oT 534,889
OBUKHOBEHW aKuMKM Ha obwa cToilHocT 5,348,980 neea.

MpunoxeruTe Senexky oT cTp. 5 go cTp. 23 NpeACTaBNARAT HepasjenHa YacT OT PUHAHCOBMA OTHET. 17



EHEPIO - 1PO TPEVOWHI EALQ
Benexku KM (PMHAHCOBMA OTYET
3a roguHara, npyuknioyeaia Ha 31 aekemepn 2017 r.

15. HepasnpepeneHa neyanba

HepasnpeneneHaTa nevanba cbiMacHO (HUHAHCOBWTE OTYETW & HanudHa 3a pasnpefgensdAHe MpW cnaseaHe Ha
NaNCcKBaHETO 38 388 BMKMTENHATE OTHMCIISHWA 38 3aKOHOBU pe3epBK. PaaMepkT Ha 3akoHOBWS peaepe e 85 xunsau neea
(2016 r.: 85 xunsau neea).

16. 3aemun

(BGN'000) 2017 1. 2016 1.
TeKywa yacT Ha 3aemMu

ApyxecTtea nop obiy koHTpon 95 g5
Opyru 1
Q0o TeKYLLA Y4CT Ha 3aeMi 95 96
Qowo 3aemMu 95 96

KbM 31.12.2017r. OpyKecTBOTO UMa CKIKoMeH AOTOBOP 38 NoeMaHe Ha KPeQWTHU aHraXKWMEHTH Mo NUHKA 3a oBbpapadT
oT 28.03.2016r.

PasMepbT Ha KpegWwTHUA nuMuT e go EUR 5,000,000 pasnpegened, kakto crnegea: go EUR 500,000 za kpenuT
oBbpApadT; 4o EUR 4,000,000 3a 6aHKoB KpegWT nog ycnosue; u/wnu go EUR 20,000 3a kpepuTHU Kapt, go EUR
4,000,000 3a pesaonsupalwy kpegut, go EUR 500,000 3a BaHkoB KpeguT 3a MoeMaHe Ha KPeAWTHW aHraxuMeHTU nof
thopMaTa Ha HUHAHCOBM CAENKW. JIXBEHUAT NPOLUeHT No oEbpApadTa b eBpo e 1-meceded EURIBOR+3.5%, B neea — 1-
MecereH SOFIBOR+3%.

Kem 31.12.2017r. [pyxecTBOTO HAMa 3afbIDKEHKUs No TO3K AOroBop.

KoM 31.12.20171. uma usgageHu rapaHuyy oT NuMuTa, onucaHu B Genexka 24 YernoBHW aHraxuMeHTu. MNpepocTaBeHnTe
obesnedenua no porosopa ca 3anor Ha B3eMaHWs oT ripogamby Ha enekTpoeHeprusa, saner no 3000, nuemo 3a
aAHraXMMEHT OT e HONUYHUA COBCTREHHK.

17. TLProBCKWU U Opyru 3agbLImKeHUs

(BGN'000) 2017 r. 2016r.
TBproBCKky 3agBMKeHus 14 335 7873
0510 THEProBCKU M APYTH 3aAbAKeHUA 14 335 7873

18. OQpyrn Tekywn 3agbikeHus

(BGN"000) 2017 1. 2016 1.
OaHbyHK 380 BIXEHNA 4 5
3aJbMmKeHna KbM NepcoHana 30 29
ABAHCOBW NAALaHWA 127 83
OBWo ApYrk TeKYILY 3aaBbAXKeHNA 161 117

19. Pasxogu 3a ycnyru

{BGN'000) 2017r. 2016 T.
AovcTen M NpeHoc 1730 1580
Paaxogu 3a TLRrOBCKO NPaBO 32 NpeHoc 1196 728
Pasxoqu 3a KoHcy Tayuu 132 308
3acTpaxoBKn 4 3

MprnoxeHnuTe Genexku oT oTp. 5 40 oTp. 23 NpedcTaBNABAT HEPA34ENHa YacT 0T hUHAHCOBWA OTYET. 18



EHEPIO - PO TPEUOVIHI EAL
Benexku KbM (PMHAHCOBUSA OTUET
3a roguHata, NnpUKNoYBawa Ha 31 aekemspu 2017 .

NuueHsnonHa Takca 130 65
Takcu Teprosus Bopeu 130 -
Paaxoau 3a Haem 61 65
MNoaapbxka Ha odue 13 3
PaaxoAun 3a kamyHMKaLma 12 14
Opyru 14 10
0Obwo 3 422 2786
20. Opyrm pasxoau 3a AeHOCTTa

(BGN'000) 2017 r. 2016 1.
Pasxogu 38 KOMaHAUPOBKK 8 11
MpeacTaBUTENHK pasxoqu 3 4
Paaxogu 3a ofeslenka 12 -
Apyru - 18
06 Apyru pasxoaM 3a AeHOCTTa 23 33
21. duHaHCOBMU nNpuxoau/pasxogu - HeTo

{BGN'000) 2017 1. 2016 T.
Pasxoay 3a NUXBKN NO TbRFOBCKW 3aeMU (1N -
Opyru puHaHcoBM pasxogu 82 (103)
Heto 3ary6u oT KypcoBU pasnnkun {161) (189)
DUHAHCOBH PA3X0an {244} (282)
Opyria conHaHcoBy TIpUXoAH 3
Heto nevan6a oT KypcoBK pasnukn 113 142
PUHAHCOBU NPUXCAKN 113 145
HeTto huHaHCOBMW pUXoan/pasxoan (131) {147)
22. Opyrn poxoau

(BEGN'C00) 2017 r. 2016 T.
MpuXonK oT pesepenpaHa MoLHOCT 1 301
Apyrin npuxean 9 138
OB6LLo APYTK NpHXoan 10 439
23. Pasxopq 3a paHbuM

(a) KoMnoHeHTH Ha pasxoauTe 3a AaHbLUM

PasxoguTe 3a AaHbUW BKMOYBAT CNeHOTOo!

{BGN'000) 2017 r. 2016 r.
QOTcpodeH gabk 167 (9)
Pa3xofM 3a AaHbliM 38 roguHara 167 @
PaBHeHWeTo Mexay ovaKpaHaTa W [eldCTBNTENHaTa AaHbYHa TeXEecT e NpeAcTaBeHo No-gony.

MpurioxervTe GenexXkN oT cTp. S Ao ¢Tp. 23 NPpeACTaBNABAT HepasAenHa YacT oT hHHAHCOBUA OTYET. 19



EHEPIO - MTPO TPEHNHI EAL]
Benexku KbM (hMHAHCOBKA OTYET
3a ropmMHAaTa, NPUKAOMBaWA Ha 31 pekemBapy 2017 .

(BGN'000) 2017 r. 2016 1.
MNeuanba /{3aryBa) npean AaHv4HO obnaraHe (1 673) 81
TeopWTi{Ha AaHb4Ha TEXECT NPY JaKOHOBaTa CTaBa 8
[aHtyHa cTaska 10% 10%
-ApKxoam, ocsoboaeHN ot AaHBYHO oBnarave
-pasxosl, KOUTO He NOANEXKAT Ha Npucnafaxe 1
Pa3axoau 3a AaHbK 3a roanHara {167} 9
{b} OTCpoYeHN QaHBbLUMK
OTecpodeHUTe aKTUBKM M NAcKBM ca nNpefacTaBeHn GpyTo, KaTo CYMUTE Ca KaKTo crefBa:
{BGN'000} 2017 r. 2016 r.
AKTMBI MO OTCPOYEHMW AaHBLUM
- AKTUBM MO OTCPOYEHY JaHBIW, BLICTAHOBKUMKN B CPOK 0T 12 Mecela 258 9N
[acuBM Mo OTCPOYEHN AaHBLM
- NACKMBMK NO OTCPOYEHM AAHBLY, BL3CTAHOBYMM B CROK 0T 12 Meceya 1 1
MacMBK NO OTCpOMEHM AAHBUU{HETO) 257 90
(¢} OvcpoueHW paHLLK, BHANM3NPaHY NO BUA HA BpeMeHHAaTa pasnuka
OBUKEHNETO Ha OTCPOUEHNUTE AaHBYHW AKTUBK U MACKBYW NPe3 roAMHATA ¢a KakTo cnegdpa;

Haqncnexa/

(kpeguTUpaHo)

KbM nevanba
{BGN'000) 1-1-2017T. wnw 3aryba 31-12-2017r.
HaHbyeH ethekT Ha NPUCNAgALLN Ce BPpeMeHHU Pa3nuKn
MMoTi, MawmrHn 1 ofiopyaBaHe
W HemaTepuanyi akTusu 1 1
O0uo NacMBM No oTCpoYeH JaHbK 1 - 1

Hauucnena/

(kpeguTMpaHe)

KbM nevanta
{BGN"000) 1-1-2017T., unu saryba 31-12-2017r.
HAavbyeH ethekT Ha NpUcnagal M ce BpeMeHHH PasnmvKu
ObesLigHka Ha ThProBCKK B3eMaHKA 52 - 52
HaHbyHu sarybu 3a npesacaHe 39 167 206
00O AKTMBY O OTCPOYEHN AaHBUK 91 167 258
HeTo akTHBYW NO OTCPOUEHU AaHBUK 91 167 258
NaHbyen edeKT Ha NPOMEHUTE BLE BPEMEHHUTE paaniku 3a roguHara, npukniovsawa 1a 31.12.2016 r. ca:
MpunoxeHUTe DenNeXKK aT cTp. 5 40 oTp. 23 NpeAcTaBNABAT Hepa3genHa YacT oT PMHaHCOBWA OTYeT. 20



EHEPIO - [TPO TPEAAMHI EAL
Benexkud KbM PUHAHCOBUA OTYET
3a roamHara, NpuKNoYBawa Ha 31 aekemepu 2017 1,

Hauucnena/

(kpeanTUpaHo)

KM Nevanta
(BGN'000} 1-1-2016r. unu saryfa 31-12-2016r.
AanbueH ediekT Ha NpUcNagamm ce BPeMeHHn Pasnukn
HnmoTn, MalumHm v obopyasaHe - -
Hemarepuansu akTHeu 3 [24] 1
OfWwo nacuBK NO OTCPOUEH AAHBK 3 {2) 1

Haquenena/

(kpeauTHpaHo)

KbM nevanba
(BGN'000) 1-1-2016r. unu saryoa 31-12-2016r.
[BaHbyeHr epeKT Ha NpUcNagaill ce BpeMeHHW paanukn
OGe3LeHKa Ha THProBCKY B3eMaHUA 52 - 52
OaHe4HK 3ary6u 3a NpeHacsHe 50 {11) 39
O5Wo aKTUBW NO OTCPOYEHH AaHBLUN 102 {11) 21
HeTo akTHBM MO OTCPOMEHN AaH LUK 99 {9) 90

24. YcnoBHU aHraXMMeHTH

Cuaebun pgena. B onpesencHu MoMeHTV B obuuailHuA xof Ha AefiHocT moraT Aa OuAaaT 3aBexaaHn Aena cpelly
OpyxectsoTo. Ha ocHoeata Ha coBcTBEHWTE NPUBNMBUTENHM OLEGHKM W BLTPEWHO W BLHLLHO NPOdiecUOHanHo
KOHCYNTUPaHe, pLKOBOACTBOTO CMATA, Y€ HAMa fa GbpaaT NoeTn marepwanHu saryGu No MCKOBE, KOUTO HajBWwlaBat
NPOBU3NMTE, HANPaBEHU BLB OUHAHCOBUA OTHET.

HaHbyHO 3axoHOAAaTEnCTRO. JaHbYHOTO 3aKOHOLaTencTBo B anrapMH € NnpeAmeT Ha NpOMEHNMBY TBNKYBaHUA W
NpoMeHN, KaKBUTO YECTO HacTLNBaT. TbﬂKyBaHeTO Ha 3aKoHOAAaTENCcTBOTO OT PLKOBOACTEOTO NO OTHOWEHWNE Ha cAenKUTe
W AeliHoCTTa Ha ﬂpy}KECTBOTO MOXe aa He trne MPUETO OT AaHBbYHUTE opraHu.

JanbyHuTe opraHn B BbnrapWa Morat fAa npegnpwemMar no-TEbpf W CRNOXEH TMOAX04 B ThIKYBaHETO Ha
3aKOHOATENCTBOTO U faHbYHUTE NpoBepku. B KoMBUHALWA ¢ BBL3MOXKHOTO YBENUYeHWe Ha ycunuaTa no ctbupade Ha
JaHblM B OTrOBOP Ha GIOAMKETHMA HaTuck, ropHOTO MOXe Aa f[oBefe A0 YBENWYapBaHe Ha HWBOTO M JYecToTara Ha
KPUTUMHOCTTa OT CTpaHa Ha AaHBYHUTE OpraHu. B 4acTHOCT, & BLIMOKHO COENKM M HeAHOCTH, KOoWUTO He ca Gunn
OCROPBaHW Npegw, fia SbAaT OCNopeH. B peaynTaT Ha TOBa MOraT Aa C8 HaqYWCIAT 3HaYUTENHU LONBIHUTENHK AaHbLy,
rnobu v Nuxen.

YCNOEHK aHT2NMEHTH

Opy*ecTBOTO MMa NognUcaH foroBcp 3a Haem Ha oguc B CoduA. LleHata Ha HaemiTe Bapupa npea BpemeTo. [lorosopsT
e CKITHueH 3a NepuoA, 3aBbpluBally KbM 31 Aekemepu 2019 U He Moxe Aa BbAe NpeKpaTeH, 0CBeH B HapywseHWe Ha
KnaysuTe OT HAKOA OT cTpaHuTe. MTofMIWHUTE NnaljaHia cbiMacHo TO3M JOroBop Ca KaKTo cnejpa:

BGN’000 ao 1 roguHa mexay 2 u § roguHn Hag, § rooHn

TogveH Haem 98 159 -

Kem 31 gexemepu 2017r. OpyKecTBOTO UMa NonyyeHn GarnkoBW rapaHLin BbB Bpbaka ¢ AefHOCTTa CU1, KakTo cnepBa:

YenoBHM akTMBU

Mpunoxerute GeNexkN oT cTp. 5 Ao cTp. 23 NpeACTaBNABAT Hepa3AenHa YacT oT (hUHAHCOBMA OTUET. 21



EHEPIO - PO TPEALQUHI EAL
Benesky KbM (pMHAHCOBKA OTYET
3a roguHara, NpUKNOYBawa Ha 31 aexemepn 2017 1.

YypeneHa rapaHuuA B NON3a Ha yqpeﬂ;";;:'::::m or ra?a’::::m Banyta B:lna;:::c_r
BHEB EAJ] YHukpeauT bynGank Afl, Benrapus 800 000.00 BGN; 31.01.2018
BHEB EAL YHukpeaut bynbank Afl, Bunrapua | 4750 000.00 BGN | 01.03.2018
ECOEANl YHukpegut bynbauk Afl, benrapus 436 579.00 BGN| 31.01.2018
ECO EALL YHukpegut Byndank Afl, Brnrapua 58 380.00 BGN | 31.01.2019
ECO EALR Yrukpegnt bynbank AL, brnrapus 15 850.00 BGN| 31.01.2019
Axpo Trading AG YHuKpeguT BynBank Afl, Bunrapus 977 915.00 EUR| 31.01.2018

25. YnpaBneHue Ha ¢pmHaHCOBUS PUCK

OYHKUMATA yNpasneHne Ha pucka B [pyKecTBOTO Ce OCblUecTBABA MO OTHOWeHWe Ha (bUHAHCOBUTE PWCKOBE,
OnepaTVBHUTE PUCKOBE 1 3aKOHOBM puckobe. DUHAHCOBMAT pUCK 0BXBalla NasapHua pUck (BKITIOYHUTENHO BanyTHUS PUCK,
NUXBEHMA PHCK W APYF NazapeH PUCK), KPELUTHWA PUCK U NUMKBUAHMS piack. OCHOBHUTE Lenu Ha dyHKUMATa ynpaenenne
Ha (UMHAHCOBUA PUCK e Aa Ce ONPEeREenAT rpaHnUMTe Ha pUcka, cNep ToBa fa ce ONPeAenaT PUCKOBUTE eKCMo3uLWiA B Tesu
rpaHuL. OyHKUWMTE ynpaBnesue Ha ONEpaTMBHUA W 3aKOHOBWS PUCK Ca NPeAHA3HEYeHM [a OCHUrypAT NpasWnHoTo
bYHKUMOHUpaKe Ha BLTPELIHMTE MOAWTUKK ¥ NPOLEAYPU C© Lien cBexiaHe A0 MUHUMYM Ha OnepaTHBHKMA W 38KOHOBUA
pUcK.

KpeanTeH puck. KpeAWTHUAT pUCK NPEACTABNABE PUCKLT KNWEHT Aa ObAe B HewaNbliHeHue WM Ja He vsnbAHABa
HaBpeMe 3afbIKeHNATa i KbM [IpyecTBOTO, KOeTO fa AoBeAe A0 (huHAHCOBYU 3arydn. OCHOBHUTE (PUHAHCOBU aKTHBY
Ha [py#ecTBOTO ca Napu-HW cpefcTBa No pasnialigTenHit CMeTKW, Napu-HUTe HanNWYHOCTH, TEProBCKUTE B3EMaHWUA U
npepocTaBeHy saeMu. KpegUTHWAT pucK no NUKBWAHWTE CPeACTBa e OrpaHuyeH nopaak dakra, Ye HacpellHuTe cTpaHi
ca BaHKW C NONOXKUTENEH KpeauTeH peliTuHr (A 40 B}. PUCKLT Mo NpejocTaBeHy 3aemMit & orpaHuyeH, Thil kato ocHoBHaTa
YACT ce ChoTOW OT 3aeMW, NPEfOCTABEeHM Ha akuMoHepW. THProBcKMTe BIeMaHWs BKKMBAT ronsm Gpoll KnueHTu o
paanuqHK reorpadckd W NPOMULLINGHW CErMeHTW KaTo [pysecTBOTO KOHTPONMpa KPeAWTHWA pUCK, BLIHUKBalY npu
HeM3NLAHeHWe Ha 4HO WNKM NOBEME APYXecTBa Ha (PMHAHCOBM 3afbITKEHWS KaTo HesHaduTeneH # B rpaHuyuTe Ha
ynpagnAaemM pWck. BBLTPelidUsT aHanui Ha CTPykTypaTa Ha Bb3pacTTa Ha TbproBCKWTe 3aghrieHus He Nokassa
3HauMTeNeH pa3Mep Ha NPOCPoYeHY B3eMaHKUR. 3a CNy4aiHn KNueHTH, [IpyKecTBoTO OLeHABa Ka4ecTBOTO Ha Kpeauta Ha
KIWEHTWTe, KaTo oOLUeHsBa duHaHcoBata No3NUMA Ha KIMeHTWTe, MMHANMA OnWUT W Gpyrn (akTopW kavo 4act oT
nporpamara 3a YNpaBNeHWe Ha KpeAuTHNUA pUcK.

{BGN'000) 2017 r. 2016 T.
ToProBCKM 1 APYTi B3eMaHMA HeTekyiln (Benexua 9) 232 807
THproecki U ApYTY B3eMaHnA Texylw (Benexka 11) 14 877 6812
Mapuuku cpeacTBa M Napy4HK ekBrBaneHTH (Benexka 12) 2492 5049
Oduwo 17 601 12 668

MNasapeH pUcK. JpyXecTBOTO € W3NoXeHo Ha NasapHu puckose. [TasapHHUTe PUCKOBE HACTLNBAT OT OTKPUTH NO3NLWA B
{a) uympecTpaHHa BanyTa, (b) NUXBOHOCHW aKTUBK M NackBK U (C) NPoRYKTKW coBeTeeH KanuTan, BCUYKW, KOWTO ca
M3NOXEHW Ha OBLWM W CrelManti ABMKEHWA Ha nasapa. PLKOBOGCTBOTO ONPEfEns rpaHuuy Ha CTOWHOCTTa Ha pucka,
KOWTC MoraT ga BbAaT NPUETH M Ce KOMTPONWpaT exeaHesHo. MNpunaraHeTo Ha Toan noaxos ofadve He npeaoTEpaTABa
3arybit M3BLH Te3W rpaHuLM B CNyyai Ha No-3HavYUTenHW NPOMeHK Ha nasapa.

BknioveHaTa NO-AOMNYy YYBGTBUTENHOCT Ha MasapHW PHCKOBe Ce OCHOBaBa Ha NMPOMAHATa BB (hakTop, AOKATO BCWYKA
ocTasany hakTopw ce 3anaseat. Ma npaxTuka ToBa He e BEPOATHO Aa Ce Cry4M Y NPoMeHUTe 8bB (akTopuTe Kopenupar
— MPOMEHUTE B NUXBEHMA MPOLIEHT HANPUMEP 1 MPOMEHNTE BLB BamnyTHUTE KYpGoBe.

BanyTeH puck. BanyTHUAT pUCK € PUCKBT (UHAHCOBUTE pesynTaTh Ha [pyiecTsoTo Aa GbaaT HeraTMBHO NOBNUANHK OT
NPOMEHU BLB BaSTyTHUTE KyPCOBE, Ha KOMTO & M3NoxeHo [pyxecTsoTo. [pykecTBoTo M3BLPLIBA CASMKM, ABHOMUHNPAHK
B YYXKAECTPaHHa BanyTa. [pyXecTBOTO He Wanon3sa [epUBETUBM 3a YNpaBNeHNe Ha eKCroauLMATa Ha BanyTeH PUCK KaTo
ChlleBpeMeHHo PLKOBOACTBOTO Ha [IPYKecTBOTO ce CTPeMM Aa CMEKYW PWcKa, KaTo YnpaBriAsa NapuyHWUTE akTUBA
NaCcUBM B YyPKAECTPAHHA BanyTa Ha HABO XOMAMHT.

JDonuHata Tabnuua obobluaBa ekcnoanuusTa Ha [JpyXecTBoTO Ha BanyTer pUCK KbM Kpas Ha OT4eTHHA NeproA!

KbM 31 pekemspu 2017r. kbM 31 nekemspu 2016r.

TMpunoxerute Genexxy oT cTp. 5 Ao cTp. 23 NPeACTABNABAT Hepa3aenHa YacT oT PUHAHCOBUA OTHET. 22



EHEPIO - TPO TPEKONHI EAL
Benexku KM (pUHAHCOBKMA OTYET
3a roguHarta, npuKniovBawa Ha 31 gexkemepu 2017 r.

Mapuinn Mapuunn HeTtHa MapuuHn NMapuynu Hetha

UHAHCOBU  thUHAHCORM BanaxcoBa thuHaHcosn  ¢wmHaHcoBKM  DanaHcoma

(BGN'000) AKTUBH nacweu nosuuns AKTHBU nacviBm no3vumna
Espo 10 833 (8874) 1959 6916 (1 974) 4942
RON 724 (23) 701 820 (5) 815
TRY 54 54 83 g3
Obuwo 11 611 (8 B97) 2714 7 829 (1979) § 850

GCHMFIT aHanua BKNoMBa ¢aM0 NapuyHK akTWBW W NacuBn. MHBECTULUNTE B KaTIUTANOoBKN WHCTPYMEHTU U Henapu4HuTe
aKTMBUK HEe Cce CMATA, Y& AaBaT OCHOBaHWe 3a 3Ha4yUTeneH panyTeH pyuck.

Jonnata Tabnuua npenctaBs YyBCTBMTENHOCTTA Ha nedanéute W 3arybuTe u cofcTBeHus KanuTan KbM Bb3MOXHW
npomMeHn B OBMEHHWUTE KYPCOBE, NPUNAraHW B Kpaa Ha OTHETHUS Nepuog, OTHOCKM KbM (YHKUMOHANHaTa BanyTa Ha

,ﬂpy}l{eCTBOTO npyv NoNoXeHKue, Ye BCUYKK OCTaHaNW NpoMeHNMBI ce 3anasAT.

KbM 31 nekemepu 2017r.

KbM 31 gekemBpn 2016r.

BnivsHue BbpXY neyanbure n

BnusHue BbLpXY nevanbute u

(BGN'000) sarybute sarybure

Espo ysenuuenue ¢ 10% 196 494
Espo Hamanenue ¢ 10% (1986) (494)
PymbHCKK nen yeenuyeHye ¢ 10% 70 82
PymtHCKKM nem HamaneHwe ¢ 10% {70) (82)
Typcka nvpa yeenwyeHne ¢ 10% 5 9

Typcka nupa HamaneHve ¢ 10% (5) (9

EKCHOSML[MFIT& ce WadMcnABa camo 3a napuyHuTe canpaa, AeHOMWHWpaHW BEB BanyTW, pasni4Hu OT beHKLJ,II'IOHaFIHaTa
Banyta Ha CLOTBETHOTO Noaene4le Ha ﬂpy}KeCTBOTO.

NuxBeH pUck. JINXBEHNAT PUCK NPEACTABIABA PUCKLT OT MPOMEH B NNABALMTE NUXBEHN NPOLEHTH, KOETO MOXe a ce
oTpaan HeBnaronpuATHO Ha (UHaHCOoBMA pesynTaT Ha [pyxecTBOTO. [lpyKECTBOTO He W3NonsBa AepuBaTiBU 3a
yNpaBreHUe Ha eKCMO3WLMATA Ha FIMXBEH pPUCK, KaTO ChUIeBPEMEHHO OnpepeneHa 4acT OT akTUBUTEe W nacueuTe Ha
Opy#ecTBOTO ca ¢ thUKCHUpaH NPOLEHT W CriefoBaTENHO, TOBa OFPaHyasa pucka.

Kum 31 gekemepu 2017 1. 1 2016 r., eBeHTYarnHa NPoOMAHa Ha NIMXBEHUTE HUBa NO 3aeMHUTe CYMU Ha [IpyXecTBoTO (NpK
nonoxeHWe, Ye BOWHKW OCTaHanu NpomMernuBi ce sanaspaT crabuniu) He GW ce oTpasuna 3Ha4YUTeNnHo Ha nevanbata 3a
rogudara cnep faHbyHoTo obnaraHe.

NiuxkeupeH puck. NUKBUAHWST PUCK € PUCKBT APYNECTBO Aa UMa 3aTPyAHEHMA B WAMLIHeHWe Ha 3afgbrKeHuATa o,
CBLP3aHU C (hUHAHCOBUTE 3a3ALMKEHNA. [pyKECTBOTO & M3NOKEHO Ha eXENHEBHO W3NCKBAHE 38 Hanuune Ha MapuyHyu
pecypci. PbKOBOACTBOTO MABLPLUBA EXEMECEHEH MOHUTOPUHI Ha NPOTHO3WTe 3@ NapUYHKTE NOTOUM Ha [pyXecTBOTO.

[IpyXeCTBOTO THPCH HAYMH 33 NOAALPKAHE Ha cTabuNHa 0CHOBA 38 (PUHEHCUPaHE, KOATO Ce ChCTOM OCHOBHO OT 3aeMHU
cpencTea. NIMKBMAHOTO NOPTHONKO Ha JpyXecTeoTo o6XBalla NapuHy cpecTBa W NapudHK eksrBaneHT (Benexka 12),
PLKOBOACTBOTO OLEHARA, Y€ [MKBWAHOTO NOPTHhONMG Ha napuyHuTe cpeacTea B 6poit u B GaHKkoBM Aenosutw ¢
W3KNoYeHue Ha GIIOKMpaHuTe CPeAcTBa MOME ga ce peanvsnpa B paMKMTe Ha efiMH AeH ¢ Uen NoKpuBaHe Ha
HenpeaBUa EHY MUKBIEHU HYKAN.

donHata Tabnuua oTpasnea nacveuTe kbM 31 Aekemepu 2017 Mo 0CTATHMHUA WM JOTOBOPEH MaTypuTeT. CymuTe,
onosecTeHn B TaBNMUaTa C GaTW Ha NAAEX ONUCBAT JOrOBOPHUTE HECKOHTUPaHK NapuyHK NoToUM. Tean HEeCKoHTUPaHu
napyyHK NOTOLW ce pasnuyaBat oT cyMaTa, nocoHeHa B 0THeTa 3a (hMHAHCOBOTO CLCTOAHUE, Thi KaTo cymaTa, NocoueHa

MpynoxeHuTe BenekKu oT cTp. 5 40 ¢TP. 23 NpeACTAaBNABAT HepasaenHa YacT oT IMHAHCOBUR OTHeT. 23



EHEPIO - TPO TPEAQUHI EAL
Benekky KbM (JMHAHCOBHA OTYeT
3a roguHara, npuknoyBama Ha 31 pexemepu 2017 .

B OT™ETa 33 CIJMHEIHCOBOTO CbCTOAHWE Ce OCHOBAaBa Ha CKOHTUpPaHWUTe Mapu4Hi noTouu. finallaHuATa B YyxaecTpaHHa
BanyTta ce npesexpaT ¢ uanonisaHe Ha 0OMEHHKA cnoT KYPC KbM Kpad Ha CTHETHUA nepuon.

AHanMU3bT Ha NaaeXa Ha (PUHAHCOBMUTE NACKBKN KbM 31 AekeMBpU 2017T. e KaKTO CNeaBa;

no 1 or1805 Hag §
(BGN'000) roavHa roguHN TOAWHH 06uwo
3aemu (Benexxa 16) 95 95
TBProBcky W APYFW 3agbixeHus (benexka 17) 14 335 14 335
Oowoe Gbaewn NNaWaHKS, BXNIOYKMTENHO BhAeuy
nnawaHua No rMaBHU LA W NTHXBK 14 430 - - 14 430

THPropekuUTS K ApYruTe 3afbnieHus ca nnaTyvMu B cPoX aT 3 Mecelga chej Kpaa Ha OTYETHMA nepuroa,.

AHanu3bT Ha Nagexa Ha GpUHAHCOBUTE NAacuBK KbM 31 fekemBpn 2016 r. e kakTo cnegsea:

no1 otr1m08 Haa 5
{BGN'000) rofinHa roAuHK roguHK Obwo
3aemn (Benexxa 16) 96 - - ' g6
TBProBCKM U Apyry 3agbnxerus (Benexka 17) 7 873 - - 7873
O6wo Gbaelwy NNALAHKUE, BKNKYUTENHO Bbaewu
nnawaHuAa No rMaBHALA W NHXBK 7 969 - - 7 969

YnpasneHue Ha Kanutana. YNpaBneHWeTo Ha KanuTana ce ocbllecTBABa OT cobcTaeHnymTe Ha [pyxecTBOTO Ha OCHOBA
TEXHUTE W3UCKBAHWA 3a ONTMManHa KanwTanoBa CTpykTypa Ha [pysecTsoTo. [ApyXKecTBOTC ynpaensBa CBORTA
KanuTanoBa CTPYKTYpa caMo No OTHOLEHWE Ha NpaBHUTE M3UCKBaHUA B IOPUCAMKLMNTE, B KOUTO [IpYXEecTBOTO W3BbpLIBA
ASAHOCT.

PrKoOBOACTBOTO npuema npeacTasesnn BeB CbMHaHCOBMﬂ OTYET CODCTBEH KanuTan 3a kanuTan Ha ﬂpy)KeCTBOTO.

26. CnpasegnuBa CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTU

HAKoM OT aKTMBATE K NAcCHBUTE Ha APYXECTBOTO Ce CUEHABAT M NPEeACTaBAT WWNW caMo ONoOBEcTABAT NC ClipaBeavesd
CTOAHOCT 3@ UENKTe Ha (hMHAHCOBOTO OTYMTaHe. TakuBa ca: (MHEHCOBK aKTWBM MO CNPaBegNMBa CTOAHOCT, Nony4eHn
33eMW, ONpefeneHli ToPTOBCKU W AiPYTi B3BMaHNA W 3a[ bITHKEHNS, KOUTO ce OLIeHABAT Ha noBTapALla ce Gasa.

OpyxecTBoTO Npunara 0CHOBHO crpaBefnvuea cToOAHOCT Hueo 2 1 HUBO 3. 3a Te3n aKTWBWM W NacuBK, KOKTO Ce OLUeHABaT
no cnpaeeanvBa cTORHOCT BB (PMHAHCOBNTE OTHETW Ha NoBTopsAema Gasza, APYXeCcTBOTO NpaBH NpeLieHKa KbM AaTaTa Ha
BCEKM OTYeT Janu € HecbxofuM TpaHcthep B HWUBaTa Ha Aepapxus Ha cnpaBegnveaTa CTOWHOCT Ha fafeH akTMB MIn
NAacKB B 3aBUCMMOCT OT pasnonaraeMuTe ¥ MINONSBAHUTE KbM Tasn faTta BXOAALYM AaHHN.

27, CuouTna, HacTLNMNK cnep Aatarta Ha oT4yeTa

Me}my AdTaTa Ha oTyeTa W partaTta Ha OAOGpeHVIeTO My 3a r|y6nw<yBaHe He ca HacTLNWUNK CBLEUTUA, KOWTO Aa W3NCKBAT
KOopeKuun n/unn onoBecTABaHe BLB CbMHaHCOBHFl OTYET.

MpunoxeHuTe Benexku oT cTp. 5 Ao cTp. 23 NpeacTaBNABAT HepPazneHa vacT oT hUHAHCOBUA OTYeT. 24



EHEPI'O-TIPO TPEHMAUHI EAA
AOKAAA 3A AEMTHOCTTA KbM 31.12.2017 r.

JOKJIAJ 3A JEHHOCTTA
3a romunara, npuksrouBama aa 31 jexemspu 2017 r.

TIPHET C ITPOTOKOMN OT 16.03.2018 r. HA CBHBETA HA JTUPEKTOPUTE

HACTOSIIMAT AOKIAJ 3A TEMHOCTTA E U3TOTBEH B CHOTBETCTBHUE C PA3TIOPEJBHTE
HA 4JI. 39 OT 3AKOHA 3A CUETOBOJCTBOTO U M3UCKBAHHATA HA THPI'OBCKHS 3AKOH

Jowmager 3a JelfHOCTTA CHABPAKA H H3MCKyemara HH(opMaims no TTpumoxeHue Ne 10 ma Hapenba 2 na
Komucuara 32 UMAHCOB HAM30P, OTHOCHMA 34 juaTta no § 1 or Jonsmumrennure pasnopendu xa MK, Ha
ocuoranme wi. 100w, an. 7, 1.2 or 3ITILK.

OBINA HHPOPMAIIHA

PHKOBOACTBOTO TPEACTABS CBOA TOAMINEH NOKNAR H COAHNHEAY (HHAHCOB oryer KbM 31 aekemspm 2017 r.,
M3TOTBEH B CHOTBCTCTBHS MEKIYHAPOJHUTE CTAHAAPTH 32 (PHHAHCORO OTHHTAHE, MPHETH OT EBPONCHCKIA CBIO3.
To3u QAHAHCOB OTUCT ¢ OMHUTHPAH OT 0AMTOPCKO Apy:kecTBo HLB Bearapasa,

Enepro-IIpo Tpeitsuur EAJT (JIpy:KeCTBOTO) € PETHCTPHPAHO B ATCHUMATA 1O BiMcBammara moa EHK
201398872 na 26.01.2011 romuna ¢¢ cepammme 1wi. , Tlozurano” No 2, er.5 [TK 1000, Codus, Bearapms.

Jpy#ECTBOTO € CTAPTHPAIIO OCHOBHATA CH AgitHOCcT mpe3 2011 romuua. OchoBHATa My AcHHOCT € CBBp3aHa C
THPTOBHA ¢ CACKTPOCHEPTHs. JIpYKECTBOTO € IHUEH3UPAHO OT JIBPIKABHATA KOMHCHA 33 CHEPIHifHO H BOXHO
perympane.

TIpes 2014 r. EHEPY'O - ITPO TPEHMJIMHT EAJT yupems kol B Bykypem, Pymbrus, CHIMHAT GeMe 3aKpHT Ha
05.07.2016 r. Kem 31.12.2017r. JIpyKeCTBOTO HAMS PETHCTPHPAHH KIOHOBE,

ITpes 2016 r. JlpysxectBoTo yupens 100% asmepuo apyxecrso B Cepbiua - Energo Pro d.o.o., Serbia ¢
PETHCTPHPAH KATIMTAN 12 XMJ. JIeBa M NPEAMET HA JeHHOCT THPTOBHA ¢ erekTpocHeprma. Koy 31.12.2017 r.
TBMEPHOTO JPY:;KECTEO € B MPOLSAYPA MO JIHKBHAALMA, KOATO C¢ OUAKBEa 13 MPHIIEOYH mpes 2018 r,

[a3apsT HA EAESKTPHNSCKA CHEPTHA MOMKE Ja CE PA3ACIH YCIOBHO HA JBE YACTH - Ma3ap ¢ PerylHpaHH HEHH H
TIa3ap 0o CBOOOAHO AOTOBOPEHH IISHH.

ChgnKNTe ¢ ENCKTPHYECKA €HEPIrHA IO PErYIMPAHH ICHH CC CKIOYBAT ¢ ODIECTBEHHA MOCTABYEK M/HIH
KpaHHuTe cHAOMMTERH TO pesa ua Inasa Hesera, Pajmen VI or 3axona 32 EHepreTHKATA H CTPaHMTE IO TE3M
CHEIKH HE TIOATE/KAT HA DanaHCHpaHe.

CreaxuTe ¢ CICKTPHMECKA €HEPTHA IO CBODOJHO HOTOBOPEHH NHEHM (€ CKIFOYEAT MEHNY THPTOBCKHTE
VYACTHHIH, onpeacacHn g ['maBa Jlepera, Pasnen VII ot 3E # CTpaHMTE MO TE3H CACTKH C¢ 334B/DKABAT 1 C€
Ganancupar chruacko [IpaBHIATa 32 TEPTOBHS C CACKTPHYECKA EHEPTHA.

ITa3apsT HA eJEKTPOEHEpPrHsA m0 CBOOOAHO NOTOBOPEHH IEHH CF BBBEKIA MOCTENEHHO 4PE3 PA3pCLICHHE 33
CBODOICH HOCTHI A0 TMPEHOCHATA H PA3NPEISIHUTENHATA MPEKS HA TPOH3BOIMTESINTE HA €NEKTPINECKA CHEPTHA,
TIOTPSONTCIATE B THPTOBIUTE, KAKTO M 33 JHPEKTHO AOTOBAPIHC M&KIY TIX. 1lo TO3M HAYHH C& Ch3masar
YCHOBHA 33 KOHKYPEHLWS MEXIY nponsko;mrenme (mocrapurmmTe) # 3a ¢BOOONEH H30OpP HA AOCTABYHK OT
norpefuremre. PasprTHeTo Ha MOCOYEHHA XHOPHACH MOACH TpadBA 1A & OCHIIECTBABA MO MOCOKA HA MOJENA
“ABYCTPAHHH FOrOBOpPH ¢ OANAHCHPAIN mazap”, KOHTO OT CBOS CTPAHA IO-KBCHO A3 OBAS JOPA3BHT ChC Ch3AABAME
BA YCIOBHA 3a KPAaTKOCPOUHA OOPCOBA THPrOBHA — T.HAP. “KOMIUIEKCEH masaped Momen”. TTpes 2017 r.
JIpy#KECTBOTO AKTHBHO YYAcTBA Ha Brarapckara enepriina Sopea.

I[al-fb"IHOT 0 obnarane Ha ﬂpyﬁ(eCTBOTO C¢ H3BBPIIE] ChIVIACHO HIHCKBAHMATA HA MECTHOTO 3aKOHOOGTEIICTBO.

IPETJIEA HA JIEHHOCTTA

L Pelyirarn 3a TeKymusa OCPHOJ



EHEPT'O-TITPO TPEIAMHI EAA
AOKAAA 3A AEMHOCTTA KbM 31.12.2017 r.

Enepro-[1po Tpelimuar EAJ] TEPIrYBa AKTHBHO C €NEKTPHYCCKA SHEPTHY B BhATApHA, KAKTO H HA CTPAHH H3BLH
Bourapus — Iepims, Copbua, Yarapus, Cnoserus, Pymsans 1 Typims. KbM HACTOMIES MOMEHT KOMITAHHATA
mpoy4Ba GbacmpTe BB3MOKHOCTH 38 pa3BuTHe Ha Enepro-TIpo B pajiona Ha I0roustoyna Erpona.

A) Ipuxoan oT Nposakda HA eIEKTPOEHEPrust

Ocuoeuust ja1 or npuxomure Ha Emepro-Ilpo Tpeliouur EAJT ca oT mpomax0a Ha CNCKTPOSHEPTHA H
npeacTaesBar 99,16% ot npuxomure ua Jipyxecrsoro 3a 2017 r. TIpes orueTrus nepuon 50 529 xui. ncea OT
THPTYBAHATA ENEKTPOCHEPTHA ¢ PEANM3MPAHA HA BBHINCH Iasap, koero mpencTasmaea 50,73%. Ha BrTpemnua
N23ap pearu3MpaEATA eIeKTpOeHepTHA BE33a Ha 49 084 xaum. mesa (49,27%).

Jlpy)ecTsaTa ¢ A41 B NPOAak0aTa Ha elekTpoeHeprud Hax 10%:

Enepro-TIpo Enepruitnn yenyru EOOJ (cebp3ano ming) — 22%,

MVM IMaprrep OO (HecBBpaH0 mHIE) — 27%);

JIE Tpeiiaunr AJl (secespiaHo mme) — 32%

TEpPryBaROTO KONMMYECTBO EIEKTPOSHEPTHs 33 TOMHA BE3IM3a Ha 1 499 183 MWh,
B) lpuxoan 0T NPEIOCTABEHH YCIYIH

JensT Ha ycayrure BB3maa Ha 0,830% ot HetHuTe npuxoxu 3a 2017 1, or Tax 30,70% npeacTaBuiaBar yCayre
0T TPENOCTABCHO THPIOBCKO NPABO 33 MpeHOC. JIenbT Ha ApYTHTE YCIYTH € B PasMep Ha 578 xun. Jesa
BKIIOYBAT TpPOJakOa HAa PE3CPBMPAHA MOINHOCT B pa3Mep Ha | Xmn nesa, mpojaxGa Ha cepruduxaTd HA
CTOMBOCT 67 XHI. €A H NOCPEAHHYCCKH M KOHCYITAHTCKH YCIYTH B pasMep Ha 510 xum mepa.

B) Apyrute npuxoas B pazmep Ha 10 Xul. 1eBa BIIFOYBAT MPHXOOM OT CYMH C 00€3MMETHTENEH XaPAKTCP.

B 6misko GbAeme JpYKECTBOTO HE IUTANMPA A H3BBPINBA JOCTABKH HA ENEKTPHYCCKA CHEPIHA JO KpaHH
moTpeBuTems HA GHITAPCKHA MA3AP HA SISKTPHYUCCKA CHEPIHA.
A) Pazxoxure 32 TEProBCKa JCHHOCT

- TIPEKUTE PAIXOTH 34 THPTOBHH,

JIpyaceTBATA C Ui B NOKYIKATA HA enexTpocHeprds Han 10%:;

Enepro-ITpo Beirapus EAJ (ceepaano mae) — 11%,
MVM Iaptaep QO (nechbp3aHo mime) — 17%,
Emmerpa Enepmku OO (Hecesp3ano mHUCS) — 28%);

Enepro-ITpo TpeHauur npuTekaBa JMICH3MA 34 THPIOBHA ¢ ENEKTPHYECKA CHEPIHA B CHOTBCICTEHE C
GBAraPCKOTO 3AKOHOZATENCTRO B Ta3u 001acT. KOMIAHKATA MPEANara HHMBHAYAHH PEMEHHA, OTTOBAPAIIH Ha
KOHKPETHHTE FOTPCOHOCTH Ha TIAPTHBOPHTE CH MPE3 CTAHNAPTHE M HECTAHAAPTHH MPOAYKTH € TEBKABH NEPHOIH
HA JOCTABKA H XAPAKTEPHCTHKH,

T') Ilpeanaranu NPOAYKTH:

e cropen npomykroBua mpodmur — §a3oBa CHEPIWA, NHEBHA CHEPrUA, HOWIHA SHEPTHS, HECTAHNAPTHH
NPOAYKTH, '

* THBKABH OPOAYKTH — CHOPSA HY:KIHTE HA KymyBaua, pa3mHuHy ACBHALMH NPE3 PA3JIKHUTS YacOBE HA
JCHOHOITHCTO,

s Cropen MACTOTO Ha JocTaBka — DAF Omarapcka rpanMua #id B PAMKHTC HA OPEHOCHATA2 MPEKA Ha
HEK;

¢  (HHAHCOBH HHCTPYMEHTH,

s CHOPE MEPHOIA HA JOCTABKA — YACOBH, MECSUHM MM 32 JPYT TEPHON,



EHEPI'O-ITPO TPEMAMHI EAA

AOKAAA 3A AEVTHOCTTA KbM 31.12.2017 r.

Enepro-TTpo Tpeitausr EAJ 61 MOTBI 13 IPEANOKH HA CBOMTE KIHEHTH DA3HOOOPA3HH NMPOIYKTH, CBBP3AHH C
THPTOBHATA CbC CEPTH(MKATH 33 MPOH3XOA KATO TH MOANOMATA B HAMHDAHETO HA MOAXOMIIM 32 TAX PEMESHHA
BBB BPB3Ka ChC CMA3BAHET0 H3UCKBaHuATA Ha EBponeiickoTo 3axonoaarencTso u Jupextusa 2003/87/EC.

CTOIMAHCKH HEJH 3A 2018 I'OAHHA

PLKQBOACTBOTO CH € HOCTABHIO CIECAHHTS OCHOBHH LCIIH, KOHTO A3 GBAaT mocTHrHATH 1pe3 2018 r.:

1. Morasarenn n koedunuenTn 3a 2017 r.

AKTHBHO Y4acTHe B ThPTOBHATA C ENEKTPOCHEPTHs HA OBrapcKaTa eHeprutina 6opea.
Peammamus Ha ¢HEPraATa, npousseneHa otf BELL Ha cpofozeH Masap Upd MAKCHMATHH Na3apHH

LIEHH,

MNosmmasaHe Ha o0ema Ha [apaHimmTe 32 TPOM3X0/, TEPIYBAHH B Y HTADHS,
[MoaroToBKA H CTAPTHPaHE Ha JOKIaaBaHe mo PEMUT n pa3paboTBaHe HA CAHHHA CTPATETHA C
OCTAHATHTE KOMIAHHH 0T rpyilaTa Ha Enepro-IIpo B brarapus,
IpuaobuBase Ha mneHs 3a Teprosua B CepOHA M YBEIMYABAHC HA THPIYBAHHTC KOTHYCCTBA Ha

HelfHHTE rpaHuIM.

II. ®HHAHCOE 0TYET U AHAINI

N Mokasarem 2017 r. 2016 1. Paymka

3 CroinocT CroitrocT Croiinoct %

1 | Jwirorpaiitm aKTHBH /00mo/ 512 930 (418) -45%
2 | KparkoTpaiiHu AKTHEH B T.4. 18 017 12 600 5417 43%
3 | MaTepnaimHi 3a0acH 5 5 - 0%
4 | KparkocpodHE B3eMaHHS 15 520 7 546 7 974 106%
5 | [lapwyru cpeacTea 2492 5049 (2 557) -51%
6 | Obma cyma Ha AKTHBHTE 18 529 13 530 4 999 37%
7 | CobcTREH KAMHTAT 3938 5444 (1 506) -28%
8§ | DuHAHCOB pe3yaTaT (1 506) 72 (1578) -2 192%
9 | KpaTkocpoyHH DacHBH 14 591 8 086 6 505 80%
10 | O6ma cyMa Ha NACHBHTE i4 591 8 086 6 505 80%
11 |TIpuxoms obmo 100 570 65 778 34 792 53%
12 | IMpuxomu o1 mponaxdu 100 457 65633 34 824 53%
13 | Pasxonu obmmo 102 243 65 697 36 546 56%
No Koedmmenta 2017 r. 2016 r, Pazmxa

B Croiinocr Croifroct Croiinocr %
PesTadnanoct.
1 | Ha cobcTBeHMA KanuTan (0.38) 0.01 (0.40) -2 992%
2 | Ha axTHBMTE (0.08) 0.01 (0.09) -1627%
3 | Ha macusute (0.10) 0.01 (0.11) -1259%
4 | Ha upuxoaure oT mpogaxbu (0.01) 0.00 (0.02) -1 467%
EdexTrBROCT:
5 | Ha pasxommre 0,98 1.00 (0.02) -2%
6 | Ha mpuxoamnre 1.02 1.00 0.02 2%
JIHEBHAHOCT
7 | QB1Ia IHKBUIHOCT 1.23 1.56 {0.32) -21%
8 | bbp3a MIKBHAHOCT 1.23 1.56 {0.32) -21%
9 | He3a0aBHA MHKBHOHOCT 0.17 0.62 (0.45) -73%
10 | ABCORIOTHA TMEBHIHOCT 0.17 0.62 (0.45) -73%
DuHANCOBA ABTOHOMHOCT:

11 | ©uHagCcOBAa ABTOHOMEOCT 0.27 0.67 {0.40) -60%
12 | BanmmxHAIOCT 3.71 1.49 2.22 149%

2. Yopemxkn pecypen




EHEPT'O-TIPO TPEMAHWHT EAA
AOKAAA 3A AEMHOCTTA KBM 31.12.2017 r. .

epconan

MepconansT, ¢ KOHTO € PCATHZHPAHA THPrOBCKATA AcHHOCT HA EneprolIpo Tpeinuur EAN npes 2017 roa. ¢ 8
HOBEKA.

Padorna 3anmara

Haumcnenwre M M3IIATEHW CPEACTBA 33 paboTHA 3amaTa M OCHTYPHTEIHH BHOCKM BBPXY TAX 33 H3TEKNATA
TOJHHZ ca B pazMep HAa 412 Xxun.use., BT. 4. 132 xun. €A HA PBKOBOACH KIFUOB IEPCOHA.

Hpes 2017 r. ¢ m3mraTeH roaumeH Soxyc.

3. Mupectunny
IMTpes 2017 roauHa APYHECTEOTO € W3BBPIIHIQ MHBECTHIEMH B!

- Jpyru [IMA na croiiHocT O XmH1. nesa.

4. HayuHOH3CIEA0BATENICKA JEHHOCT

JIpyKeCTBOTO HE € OCHIHECTEABANG HAYUHOUICICAOBATCICKA ACHHOCT NPS3 OTYCTHIL NISPHOL,

5. Pucxorn paxropn
TlomaTHyecKA pHCK

TMomuTHYECKUAT PHCK OTPA3ABA BIHAHHETO HA IOQIHTHYCCKHTC HPOUCCH B CTPAHATA BBPXY CTONAHCKHA H
HMHBCCTHLHOHHHSA POLEC.

MakpOMKOHOMHEMECKH PHCK

MAKPOHKOHOMHMCCKHAT DHCK € BEpOATHOCTTA Ad OBOC HAPYMICHA MAKPOHKOHOMHYECKATa CTADMIHOCT B
Brarapus.

Honoskuremamre  (AKTOpE 232  MaKpPOMKOHOMHYECKATa CTa0MNHOCT Mpe3 TOCHEIHUTE TIOAMHH Ca
TPUCHCIMHABAHCTO HA bBemrapus xbM Espomefickma CBHO3, CHIHMAT PRCT HA HKOHOMEKATA, OROMMCTHIAT
H3THIOBK, TOHESKABAHETO HA AJHBINTS, 3HAYHTCIHHTS BBHIIHH MHBECTHIMH, NOBHIIABAMMMAT C€ H3HOC,
OYAKBAHOTO YCEOABAaHE HA (OHmOBETe morosopenn ¢ Eppomelickus Crio3, KakTo H nOomodpABAHETO Ha OH3BEC
KIIHMATA.

HeraruBHMTE TCHACHIMH B MAKPOHKOHOMHYECKATA OOCTAHOBKA BIHAAT HA NA3APHOTO MPEICTABAHE H Ha
KPAWHHTE Pe3yNTaTH OT AeHHOCTTA HA BCHYKY CEKTOPH B HKOHOMHKATA.

BanxyTen puck

BaIyTHHAT PHCK € CBHP3aH ¢ BB3MOKHOCTTA NPHXOJUTE 0T AciHOCTTA Ha JAPYXECTBOTO Ja OBIAT MOBIMAHH OT
MPOMEHHTE HA BANYTHHEA KyPC HA JICBA XbM APYTH BamyTw. B cTpana kato Brirapus, HecTabmmHOCTTA HA JIEBA
MOJKE 12 TIPEAR3BHKA HKOHOMHYCCKA HECTAOMMTHOCT.

TIpes 2017 r. ¢ pasmmpenara fgedHocr Ha “EHEPIO-ITPO TPEHJIMHI™ EAJl B appwasu kato CpOus,
Vurapus, Pymsaus 1 Typuus, JIpy:KecTBOTO ¢ PCATM3HPANO IOCTRIVICHHATA CH MPEMMMHO B €BPO, NOpagu
KO€TO BANYTHHAT PHCK 34 OTMETHEA NEPHO/ ¢ HHCBK,

HNugnanmonen pack

HurauuosnusT PACK Ce CBBP3BA C BBIMOXKHOCTTA MH(MIANMATA B CTPAHATA /13 TOBIMAC BBPXY
BB3BPBIAEMOCTTA HA HHBECTHIHETE.

JInxeeH prek

3a ApY)KecTBOTO He CHIICCTBYBZ JIMXBEH DHUCK, THH Kato kM momerra ,,EHEPIO-ITPO TPEHJIMHI™ EAJ
HAMA TIOIYUCHH THPrOBCKH WK GAHKOBH 3AEMH H/MIH JIT3HATOBH IWIAMAHIA C POMEHIME JIMXBEH NPOLEHT.

DupMeH PACK



EHEPT'QO-TTPO TPEAAVHT EAA
AOKAAA 3A AEVMTHOCTTA KBbM 31.12.2017 .

(I)HpMEI-]I[}IT PHECK € CBBP33H C ECTCCTBOTO HA JCHHOCT HA APYRCCTBOTO KaTo 334 BCAKO APYIKECTEO € BaXHO A3 CC
BB3BBPHAT HANPAECHUTC HHECCTHLIHH,

OcHoBHuAT (upMeR pHCK 32 “EHEPTO-TTPO TPEMJMHI™ EAJl ¢ CBBP3aH ChC RACHNEHATA DETYIAIMA B
00MacTTa HA CHEPTETHKATA. Taka PHCKET MOKE A3 OKAEC OTPHOATCAHO Bb3AeHCTBHE BHpPXY HPHXCOAUTE HA
ApyaecroTo. Upe: AHANM3 HA OCHOBHHTS (AKTOPH BIMACIOH BBHPXY NOMYYABAHUTC MPHXOAH JPYHSCTBOTO
MOJKC 13 HaMaTH BAHIHHETO Ha pHcka. OUPMEHHAT PHCK 00emiHgBa OH3HeC PECKA H (PHHAHCOBMAT PHCK.

Buznec puck

Bw3Hec PHCKBT CE ONpPEAcHd oT cueumuiaTra HA YCIYTHTE Ha APYIKeCTBOTO. T0BA € HECHTYDHOCTTA 34
TOTy4ABaHE HA NPHXOIH.

DUHAHCOB PHCK

DHHAHCOBHAT PHCK NPEACTABIABA HECHTYPHOCT 33 WHBECTHTOPMTC B CIYHaWTe, Koraro ¢upMata H3mMOI3BA
NIPHBJCHCHHA HIH 3ACMHHM CPCACTEA,

Uper moxazaTenuTe 32 (PMHAHCOBA ARTOHOMHOCT H (JHHAHCOBA 38 UTEXHANOCT CE OTUHTA CHOTHOINEHUETO MEXTY
coOCTBEHH H NpHBICHMEHH CpeJcTBA. BucokmTe CTOHHOCTH HA KOCPMUIMEHTA 32 ABTOHOMHOCT H HHCKUTE
CTOHHOCTH Ha KOC(HHIHCHTA HA (PMHAHCOBA 3AANLAKEAIOCT ca A00pa TAPAHINA 33 HHBCCTHTODHTS M 33 CAMHATC
COOCTBEHHIIH.

MorazaTemdTe 32 ACNA HA KANHTANA, TOMYYCH YPE3 3aEMH ONPEJCIIT KakBa 4YacT OT OOIMA KamuTan
NPSACTABIABAT NMPHBACUCHATE CPEICTBA. KOMKOTO JENLT Ha 3aIbILKEHIATA CIPAMO CODCTBEBHA KAaTHTAl € HO-
TOJLIM, TOJKOBA € MO-TOIM K (PHHAHCOBHAT PHCK.

MpueMABATA WM HOPMANHA CTCHCH Ha (JHHAHCOBHS PHCK 3aBHCH K OT OM3HeC pHCKa. Axo OM3HEC PHCKET ¢
MATbK 33 APYKSCTBOTO, TO HHBCCTHTOPHTE MOXKE /Ia HOEMaT HO-TOIAM (JAHAHCOB PHCK H 00paTHo.

6. Baxan C'LﬁHTHH, HACTBITHIH CJIEA AATATA HA HIrOTBSIHE HA q)HHaHCOBHﬂ 0TvEeT

Mexay gaTara HA OTHETA ¥ JATATA HA OM0OpPEHHETO MY 32 MyOJHKYBAHC HE ¢4 HACTHIHIE CROHTHA, KOHTO Ja
H3ACKBAT KOPCKIHH MITH OMOBCCTIBANC BB UHAHCOBHS OTUET.

L1, Hudopmamus 3a wienosere na CnBera Ha AMPEKTOPUTE, CHIVIACHO MIMCKBAHMATA HA Wi 247,
an2 or T3

a/ Br3HarpaxxacHngTa, IONyHIeHH T YieHosere Ha Cheera Ha mupektopure ofmo 2a ieproga or 01.01,2017 .
o 31.12.2017 r. ca B pazmep Ha 132 xun. 1B

0/ Uneropete Ba ChEETa HA AUPEKTOPHTE HE MPUTEKABAT AKUMH OT KATIHTATIA Ha JipyxecTBOTO.

B/ 3a wienoBere Ha (CHEETA HA AMPEKTOPUTE HE €A NPENBHASHH NPWBHICTHH HTH H3KFOUMTCIHM HPapa zIa
npuAOOHEAT AKUMY 1 0ONHraIuH Ha J{pykecTBOTO.

r/ Yuacrue na wienosere Ha ChBETa Ha JUPEKTOPUTE B THPTOBCKH APYKSCTBA KATO HEOTPAHWUCHO OTTOBOPHH
CHAPYKHHIEH, TPUTSKABAHETO HA TOBEYE OT 25 HA CTO OT KAITHTATIA HA APYTO JAPYKECTBO, KAKTO B YIACTHCTO HM
B YOPAaBICHUETO HA APYTH JPY/KECTRA HIHM KOONCPATMA KATO MPOKYPUCTH, VIIPABHTENH M YISHOBE HA CHBETH
xeM 31.12.2017 roguna;

Hpomup Tecapx
Unen na Cveema na oupexmopume ua Enepzo-lipo bBvazapus FAJNT 130368870
Unen na Coeema na oupexmopume Ha Enepzo-Hpo Tpefioune A FHK 201398872
Vnpasumen na Tepecmpa bvazapus EOQI EHK 130975347

Henpaxo ywacmue ¢ Ilupuncxa DBucmpuya FEuepaus All upes Enepeo-Illpe Buvazapus FEAI, xoemo
npumexcasa 27 % om xanumana.



EHEPI'O-TITPO TPEVIAMHI EAA
AOKAAA 3A AEMHOCTTA KbM 31.12.2017 r.

[pedcedamen na Cveema Ha Supexmopume wa EHEPTG-IIPO a.c., Penybnruxa Yexus, EMK 63217753-
100%

DK Holding Investments s.r.o EHK 04645740 — Ynpasumen — 100%

Bosn Muxaiijios Krpmakos
tUnen na Cvaema na oupexmopume wa Enepzo-Ilpo bvazapus EAN 130368870
tHnen na Cueema Ha dupexmopume Ha Enepzo-fipo Tpefioune EAN] EHK 201398872
Vupasumen na Enepzo-Iipo Enepauitnu Yonyeuw EOGJ] 131512672
Vipasumen na Taypyve Koucymm EOOJ 202816659

Hna Mapunoea {uMuTpOBA
Unen na Ynpasumennus Cveem Ha Enepzo-IIpo Hpodaxncbu Al EHK 103533691

Ynen na Ceeema Ha CHDEKOPURE U UsnbiHumeNen oupexmop na Euepeo-llpo Tpettoune EAL EHK
201398872 '

Ynpasumen na Enepzo-lipo Enepeuiinuy Yenveu KOOI 131512672,

a/ Tlpes OTYETHHA MEPUOA HAMA CIIOYEHH AOrOBOPH C uneHobeTe Ha CJ] MIM CBBP3AHM ¢ THX JHIA, KOHTO
HAMHR3AT M3BEH oOHvaiiHata medHocT Ha Enepro-IIpo Tpefinupr EAJ] mma ComSCTBCHO Aa CE OTKIOHABAT OT
MA3APHATE YCIOBHAL

Hagopmanus n3HCKBANA [0 pefa Ha WL 1873

1. Bpoii 1 HOMHHATHA CTOHHOCT HA NPHAMINTATE M NPEXBLPICHUTE NPe3 FOAUHATA COOCTBCHH AKIHY,
4ACTTA 0T KAMATA/IA, KOATO TE MPEACTABISBAT, KAKTO H LIEHATA, 10 KOATO € CTAHAIO NPHACOHBAHETO HITH
NIPEXBBPJSTHETO

Ksm 31.12.2017 r. He ¢a npugo0uBaHH H NPEXBRPIIAHE COOCTBCHH aKIVH.
2. OcHoBanme 32 NPUIOOUBAKUATA, H3IBLPIICHH IPE3 FOANHATA
Tpes OTYETHATA TOAMEA HE CA MPHACDHBAHH H MPEXBBPILHE COOCTBEHH AKIHH.

3. Bpoii 1 HOMHHAJIHA CTOHHOCT HA MPHTEHABAHUTE COOCTBEHH AKIMH M MACTTA 0T KANHTATA, KOHTO Te
DPeICTABIARAT

Jlpy/KecTROTO HE MPHTCHKABA COOCTBEHH aKIHM.

Hdonpaaurenna uagopmanns no Hpunoxense 10 kem w32, anl, 1.2, w323, an2, widla, anl, 1.1 or
Hapenda 2 or 17.09,2003r, 3a npocnekTUTE OpPH MYOIMYHO Dpeanarade M JONYCKAHE 10 ThProBUH HA
peryaupas na3’ap HA UeHHN KHDKA H 33 PAIKPABRANETO HA HuOpMAnEsI

1. Hudhopmayusa, 0adena ¢ CmofHOCHIHG 1 KORUYECHBEHO U3PANCEHNE OIMHOCHO GCHOBHYME KAME2opuu CHIOKY,
HPOOYKMY WY Hpecocmasenl YCy2y, ¢ HOCOYeane Ha mexHus O 6 npuxodume om npoddaicby Kamo Yo u
NPOMEHURE, HACIBRUAL TPE3 OMHEMHamy QIRaHCoeq 200uH,

Hudopmainiara e u3noxeHa mo-rope B dact JIperaen na geiinocTra™ Pe3ynTaTu 38 TCKyIEA NEPHOA OT
HACTOAITHAT JOKNAM 3 ACHHOCTTA,

2.Hnchopmayus omHOCHe Hpuxedume, pasnpedereHy 1o omoeiHumMe KamesOpuu CeRHOCHY, SbMpeutny
GLHIUHY 1A3apY, KOKMO U UHGOpMAaNus 3a u3mounuyume 33 crabOseane © Mamepuami, HeoBxoowMu 3q
HPOUBEOOCHIBOIO HA CHIOKH UAW NpedoCcNasaHemo Ha YCAYeH ¢ OMpasieane CIMeneHma Ha 308HCUMGCH HO

6



EHEPI'O-TIPO TPEAMTHT EAA

AOKAAA 3A AEMMHOCTTA KBbM 31.12.2017 r.

omnowenue Ha sCeK omdeneH npodasay um Kynyeau/nompebumen Kamo 6 cayyati, 4e OMHOCUMenHusam Osn Ha
uaKofi om max wadxewpas 10 wa cmo om pazxoduwme Wi npuxodume om npodaxcou, ce Npecocmaes
uHpOpMaNUA 30 BCAKO AUYE NOOMOEAHO, 30 He208us 0N 8 npedaxciume wi NOKYRKUME U 8pPb3KUIe MY C

ﬂ DYHCECINBOMNG,

Hudopmarusara ¢ H3moxkeHa B 1acr , llperaen ma aeiinocrTa” - Pesymmartd 32 TCKYIIH NEPHO OT HACTOAILA

JOKAAM 33 ACHHOCTTA,

3. Hughopmayua omHOCHO COeARUIMe, CKUIGHENY Medcdy [pyocecmeomo, U CEbPIaHY Auya, npes omyemHui
nepuod, npeONONCEHIS 30 CKIOUGAHE HA IMAKYEa COERKY, KOKMO Y COeIKY, KOoumto ca u3ebH obuyaimama my
defiHoCI UMY CHIECTaeH0 ce ONKIOHAGANT ONI RASAPHUME VCTOGHA, 110 KOwmo J{pyocecmeomo, il He2060
OBIEPHO OPVACeCMBn e CIMPANA ¢ NOCONBAHE HA CIMOTHOCMA Ha COERKUMe, XapaKmepa Ha Cebp3aHOCHIma i
geaxa umchopMoyua, Heobxoouma 3a oyeHka mHa ewsdeticmeuemo €vpXy QUHAHCOSOMO CBLCMOANUE HA

Hpvorcecmaomo;

HudopManns 00 OTHOLIEHHE HA CBBP3AHHTS JHIA © NMpeACTABeHa BLB (MHAHCOBHA OTYET Ha JIpy#ecTBOTO 34

2017 r. B moACHHTenHA OCICKKA 6,

Jeraiimna uH(OpMALES 2 CISTKH H CaNaa CBC CBBP3AHH JHIA € MPEICTABCHA [MO-10.IY:

Ipoxakdn Ha CBBP3IAHM JIHIA

Knuenr B ¢aeixa 2017 1. 2016 1.
EHEPIO ITPO TTOHEH TYPLMSA popakba Ba eIeKTPOSHEPTHA - 1 468
EHEPT'O TTPO FBJITAPHA EA T Korcynradcku yeIyTH 26 26
EHEPTO I[TPO EHEPTHIHH VCIIVIH EAJT | TTpoxaxfa Ha e1eKTPOSHEPTHA 8 203 17 593
EHEPT'O ITPO EHEPTHIMHM YCIIVTH EAJT | TlocpeBHYecKd YCIyTH 485 -
- 0o ' - 8 714 19 087
HOKYIIKH 0T CEBP3AHH JTHIA
JocTaBuMK Bug caenxa 2017 r. 2016 1.
EHEFT'O ITPQ BhJITAPUA EAJ] Tlokynka HA €NEKTPOCHEPTHA 11042 17351
EHEPI'O ITPQ BLJITAPHS EAJL KOHCYITARCKE YCIYTH 26 27
ITMPYHCKA BUCTPHLIA EHEPTHS AJT TNoxynKa Ha CNERTPOCHEPTHA 5772 8 005
EHEPIO PO EHEPTHIAHM VCJIVTH EAJL | Tlokynxa Ha e1eKTpoeHeprus 6738 3633
EHEPTO 11PO TIOHEH TYPLIAS TIOKYTKA HA €ICKIPOSHEPTHA 286 -
QOrQCTA-EHEPTUS EQOOJT Tloxynka Ha CACKTPOCHCPIHA - 467
EHEPTO MPO EHEPTWIHM YCITYTH EAJT | KoHCYaTaHCKH YCIYTH - 9
O0mo 23 864. 29 492
BieManus 0T CBBPIAHM JTMIA
Kament 31.12.2017 r. | Tapanunum | 31.12.2016 1. | Tapanumi
EHEPIO ITPQ FRITAPHUS EAJL 18 HAMA 32 HAMA
EHEPTO ITPO EHEPTUMHW YCIIVIU EOOJ, 1486 HAMA 1775 HAMa
- O6mo 1504 . ' 1807
3aaL/oKeHHA KBM CBLPIAHH JIHIA
JocTaBauk 31.12.2017 r. | Tapanoun | 31.12.2016 r. | Iapannuu
EHEPT'O [TPO BBITAPUA EALL 2789 HIMA 2375 HAMA
THMPHUHCKA BUCTPHLIA EHEPTUA ATl 1165 HAMA 1165 HAMA
EHEPTO ITPO EHEPTMMHM YCIIVTU EOOJ 795 _HAMA 1008
. Otme 4749 4 548




EHEPI'O-ITPO TPEVIAMHI EAA
AOKAAA 3A AEMTHOCTTA KbM 31.12.2017 r.

Jaghirkenus KoM CBLIAHH JIHNA 110 TIQJIYMCHH 3aCMH

KparKocpodna 4acT no aMopTH3EpYeMa
Bauka / Kpemurop CTOITHOCT

T'nasHauIa JInxBn

EHEPI'Q [MPQ YEXHS - 95

06mo e - - ' 95

TMpes oTYeTHEA nepHoa JPYKECTBOTO HE € CKIEQUBANO CAENKH, KOHTC C2 H3BbH oDMYaiiHATa My JEHHOCT HiH
TAKHEQ, KOHTO CHUIECTBEHO CE OTKIOHABAT OT MAZaPHUTE YCIOBHA.

4. Hnchopmayus 3¢ cobumus ¥ noxazomenu ¢ Heobuuaen 3a J{pyoicecnt8omo, XapaKimep, uMawy CuiljeCmaeno
gAUAHUE @bpXYy OCiHOCHING MY, U Deanusupawume Om Hezo HpUxodu U USCLPWEHU pasxoou; OyeHKa Ha
GIUSHUEING UM bPXY PESVMANUINE NPE3 MEKYUama 200ura;

He ca B3HMKHATH CROMTHA ¢ HCOOMYAH 33 J|py:KecTBOTO XapakTep Npe3 TEKYINATa FOAHHA,

5. Hughopmayus 3a coenxu, sodeHy u3gvH Darancoso - xapakmep u Gu3Hec yen, nocoysane Qunancoeomo
gLI0LiicmEe Ha COLAKHME GbPXY OeliHOCIING, GKO PUCKBNI U ROJSUME Om Me3d COeAKH cd Cbljecmeent 3d
JIpyo#rcecmeomo u aro pasKpUGAHemo HA masy HHQOPMAYUA € CUfecmeeno 30 OYeHKama Ha QURAHCOBOMO
cremostie Ha Jpyocecmeomo;

Tpe3 2017 roxuHa He Ca H3BBPIIBAHK CAEIKH, KOWTO A3 ¢4 BOACHH H3BBHOANAHCORO.

6. Huopmayus 3a ooy ywacmus Ha J[pyocecmeomo, 30 OCHOBHIME MY UHEeCHUYUY 6 CHpaHama i €
uyncOUHa (8 YeHH KHUNCT, PUHANCO8Y UHCIPYMENTNY, HEMQIMEPHATHY QKMUSYH ¥ HEOGUIICUMIU WMONIL), ICAINO U
uHBECHUYUUME € ON06YU YeHHU KNUNCO U3GBH HEZ08AMA 2pyha MPeONpUAMUA NO CMUCHLAA Ha 3aikona 3a
CHETIOBOOCHIBOMO U USTHOYHUYHINE HAHUHUME HA QUHaNCUPANE;

Kzm 31.12.20161. ApymcCcTBOTO HAMA JANOBH YYACTHA M HHBECTHIMH B CTPAHATA H 1yROHHA.

7. HuchopMayss OMHOCHO CRIONERYmMe om J[pyacecmaomo, om He2080 ObWEPHe OPYHCECINGO Wi OPY’CECMEO
MaiiKa, 8 Kayecmeomo UM Hd 30eMGHOAVHAMEN, (002080pY 30 3aeM ¢ NOCOY6aHe HA YCAOHAMA RO MAX,
GKMIOYUMENRO HQ Kpaiinume CPOKOGe 3a UNAQUaHe, KAKMo U UHOPMAayus 3a npedocmasent 20panyuu i
noeMane Ha 300bIHCEHU;

PasmepsT Ha wpeaurams uMET e 10 EUR 4,500,000 pasmpeaenes, kaxro cacaea: a0 EUR 4,000,000 3a 6anxos
KpEIUT Ti0A YCIOBHE H PEBOMBHPAL KPSAKT, 0T kouTo Jo EUR 20,000 3a xpemirnu kapre; 1o EUR 500,000 3a
GAHKOB KPEAWT 34 NOEMAHE HA KPCAWTHH AHTAKHMEHTH Tod (opMaTa HA (DMHAHCOBM COCTKH. JIHXBCHHAT
nponeHT Mo 0BBpapadiTa B eBpo € 1-meceue EURIBOR+3.5%, B nesa — 1-meceyen SOFIBOR+3%.

Kem 31.12.2017 r. Ipy:KecTBOTO HAMA 34TbIDKECHUA 110 TO3H JOTOBOP.

Kem 31.12.2017 r. WMa H30a0cHH CApaHOHME OT JMMUTA, OIMCAHH B NOACHATENHA Ocnekka 24 YCIOBHH
AHrKuMERTH OT (EHancoBus ordeT 3a 2017 r. Ilpemoctapenure ofe3neyeHMs MO JOTOBOPA €A 3am0r HA
B3EMAHHA OT NpOAaxbH HA emekTpocHeprad, 3ajor mo 3100, mHCMO 32 AHT@KHMMEHT OT GHHOMMYHHA
cobcTBeHIK.

8.Hucpopmayus omHocHO cKMOYeRUmMe oM JIpyocecmeomo, om nezo60 Oblepho OpYyHCECHEo i Opyicecmso
Matlia, 8 KA4ecmeomo UM Ha 3aeMo0amel, 002080pY 30 30eM, SKTIOYUINEAHO NPeOOCAeSHE HA 2apanyuy om
BCAKAKDE RUD, 8 NOBA YHCAO HA CELPIANY NUYA, C HOCOUSANHE HA KOHKPERTHUME YCROGUS N0 IMAX, EKTIOYUINEIHO 1A
KpafiHume cpoxose 3a nIAwane, 1 yenma, 3a KoAmo ca bum omnycnamu,

Tlpes oruernara 2017 rommsa JIpyKECTBOTO HE € CKNKOMBANO, B KAYECTBOTO MY HA 32€MOIATEN, AOTOBOPH 33
3aeM, BIJFOUHTEIHO NPEJOCTABAHE HA TAPAHITHE.

9 Auanus u oyenxa Ha NOMUMUKGMA OMHOCHO YRDABAEHUEMO HG (GUHAHCOSUME Decypcu ¢ nocoyeane Ma
@BbIMONCHOCINUME 30 OBCAYICRANE 1A 300BIHCEHUAMA, ESSHMVANNIUNTE SARAGXY U MEPKH, Koumo [pyscecmeomo,
e npednpueno wmt npedcmon 4a npednpueme ¢ 0210 ORICHPAHABANEING UM,



EHEPI'Q-ITPO TPEUAMHI EAA
AOKAAA 3A AETHOCTTA KBbM 31.12.2017 r,

JIpysKecTBOTO MPOBEXKAA TIOMHTHKA HA ONTHMATHO YIPABIECHHE HA (JUHAHCOBHTE CH PECYDCH.

OCHOBHATA Y4CT OT B3CMAHMATA HA JIPYMKECTBOTO ¢ CHOHpAT JBajeceT AHM C/iei peammara pocraska. Ilpn
BB3MOMKHOCT CE CKIIFOYBAT JOTOBOPH C NIPEAIUIAMAHE Ha JOCTABAHATA CNEKTPOSHEPTHI.

JIpyxecTBOTO OBCIIYXKBA TEKYIIO 33ABKCHINTA CH KATO 33 TOAWIHKTE HOCTABKM MMa CKIFOYCHHM JIOTOBOPH C
YeTHPHECET JeHA OTCPONEHO MIAMARE, KOETO O3BOJBA ONTHMH3HPAHE HA (JMHAHCOBHTE PECYPCH H 10 106p0
[IAHKHPAHE KA TAPWMHHITE TOTOLH.

10.Hucpopmayna 30 HGCMBRUAN NPOMEHYH Npe3 OIMH4emnus nepuod 6 GCHOSHUME NPUHYUNY 30 ynpaeienie na
Jpyoicecmeomo, u Ha He206aMa 2PyNa NPeORPUIMISA 1O CMUCLAQ HQ 3AKOHA 30 CHEMOBOOCIEOMO;

He ca HACTHIEIH NPOMCHH B OCHOBHHTE NMPHHIIHITH 32 YIPABNCHHE HA JPYKCCTBOTO IPE3 OTHCTHHA NEPHOL.

11. Hychopmayus 3a oCHOGHUME XAPAKMEPUCIIUKY HA Npunazanume om Lpyjcectgomo, 8 npoyeca #a useomsime
Ha qbuHchoeume cmYemu cucmemda 34 ebipeien KOHmpoa u cUHcmeMa 3a ynpasiernue Ha pucKoese,
JIPY/KECTBOTO MMA YTBBLPACHA K IeHCTBAIA BHTPENIHA OPTAHM3AIMS HA OM3HEC ILTAHHDAHC, onobpeHHe Ha
PasX0/IBARKTE CPEACTBA H CIKEMECEUHO A3TOTBAKE HA (JHHAHCOBH OTHICTH.

BCHYKM OTYETH C€ HITOTBAT CBITIACHO 3AKOHA 33 CUCTOBOACTBOTO H MEeXIYHADOAHMTC CTAHJApPTH 34
(FEAHCOBO OTYHTAHE, MPHETH 33 NPHIArane B EBPONCHCKAT CBIO3.

Texymara (HHAHCOBO-CUETOBOAHA ACHHOCT Ha JIPYRECTBOTO ¢ O0CKT Ha NEPHOMMYEH KOHTPOI M AHAMH3 OT
cTpasa Ha ChBETA HA AMPEKTOPHTE H EHOTHIHAN COOCTBEHIK.

H3pbpiBa c¢ MEPHOAMYCH AHAIA3 HA TEKYMMTC (PMHAHCOBM PE3YITATH OT ACHHOCTTA HA JpyiKecTBOTO.
KOHCTATHPAHHKTE PE3YITATH JABAT OCHOBAHKE 32 PEANHA ONCHKA HA C(EKTHBHOCTTA Ha YNIPAB/CHHE U Ca 6a3a 3a
HACHTHQHHPAHE BA PHCKOBETE.

12.Hnchopmayus 3a pasmepa HQ @b3HAZPAdCOEHUSIA, HAZPAOUMEe W/UIY ROJSUME HO 8CEKU OM HieHoseme HA
VRpasumenHume i Ha KOHMPOANUME OP2aHY 30 OMYEMHAMA GUHARCO8A 200UHa, UsNAGMENY OM J[PYHCeceomo,
U He208H ObiepH OPYICECINGa, HE3ARUCUMO O MOBA, OaNY Ca Bu 6KMOYeHY 8 pasyoOume 1a J[pyxcecmsomo,
URH NPOUIMUNGM oM pasnpedeneHiie na nevarbama, eXmoYUMenHo:

) HOAYYCHH CYMH ¥ HEHAPHYHA BBIHATPAXKICHNA - 132 XWLJE.,

6) VCIOBHH HIIK PA3CPOMCHH BB3HATPDAKIACHELT, BBIHMKHATH IMPe3 TOAHHATA, AOPH H AK0 BB3HATPAKACHHUCTO CC
ABJDKH KbM MO-KBCEH MOMCHT — HAMA,

B) CyMa, TRIDKHMA OT JpY’KECTBOTO, WJIH HETOBH JIMNEPHH APYAKECTRA 33 HAMNALIAHE HA TICHCHH, 00C3MCTEHAR
IPH NEHCHOHUPAHE HIH APYTH NonoOHH 00e3MmeTEeH)s — HAMA,

13.Uncpopmayus 30 eucsyu  CoOeOHY, AOMUHUCIPAMUGHY UM apOUMPAdICHU  NPOU3BOOCMSA, Kacaewju
3a0BANCEHUS UMY G3eMAHUA Ha [pyowcecmeomo, ¢ pasmep Hali-manko 10 wa cmo om cobemeens My Kanuman,
axo obwama cMoHOCM Ha 3AOLANCEHUAMA I 3eMaHusma wa HJpydcecmeomo, no ecuuku oOpasyeaHi
npouseodcmeq Hadxewprs 10 ma cmo om cobemeenus My Kanumad, ce npedcmass uHQOPMayUa 3a CsKo
HPOU3BOOCMEO NOOMOEAHO,

JipysecTrOTO npes oTyeTraTa 2017 roquna He € OHIIO0 CTPaHA N0 ChACOHH, A TMHHHCTPATHEHH HIIH apOHTPAKHH
IPOM3BOICTRA, KACACIITH 33/(b/DKEHHE HITH B3¢MAHHA B pasvep Aai-manko 10% oT cobCTBEHHA MY Ka

H30EBIHUTENCH THPEKTOP: ......... b S

/Sua smrrposa/



