+EEPEM” EAJ]
Kowconumupan huBaHCcoR OTHET
31 mexemepu 2016 .

KOHCOJIHPAH OTYET 3A TIEYAABATA WIH 3AIYBATA U IPYIHA BCEOBXBATEH J0OX0/1
KOHCOJIHAUPAH OTYET 3A ®HHAHCOBOTO CHCTOSIHUE

KOHCOJAUAUPAH OTYET 3A MAPHYHUTE NNOTONH

KOHACOJIHAWUPAH OTYET 3A IPOMEHHTE B COBCTBEHMHA KAIIHTAJ

MNPUJIOKEHUA KM KOHCOIHIAPAHUA PUHAHCOB OTUET
1. OBIHA UHOOPMAILLKA 3A [PYTIATA
2. OCHOBHH HOJICKEHUA OT CUETOBOJHATA TIOJHTHKA HA TPYIIATA
3. IIPMXOIU
4. IPYTU [IPUXOIU
5. PA3XO[Y 3A MATEPUAJTH/CYPOBUHI
6. PASXOJIM 3A BBHILHY YCIIVTH
7. PASXOJIH 3A TIEPCOHATIA
8. IPYTV PARXONN 3A IEMHOCTTA
9. BUHAHCOBH PA3XOJIH
10. ®UHAHCOBH TTPUXOIU
11. JAHBYHO OBJIAI'AHE
12. OPYT BCEOBXBATEH JOXOJ
13. UMOTH, MAUIVHHA M OBOPYIBAHE
14. HEMATEPUAJIHU AKTUBH
15. JIN3UHL
16. MTHBECTULIUU B ACOLIMMPAHH [PEAIIPHUATYIA
17. OTCPOYEHY JAHBUYHM AKTHBH U TTACUBU
18. MATEPHAJIHH 3AIIACH
19. THPTOBCKH B3EMAHUS
20. B3EEMAHUSA OT CBEP3AHH [IPEJITPUATYS
21. IPYTH B3EMAHHUSA K AKTABHU
22. IAPUYHU CPEJICTBA U IIAPUYHU EKBUBAJIEHTU
23. COBCTBEH KAIIHUTAN
24, 3AJBJDKEHUS KBM [TEPCOHATIA
25. TBPTOBCKH W IPVTH 3AABJIKEHUA
26. 3AIBDDKEHMA KbM CBBP3AHN THNA
27. TAHBYHHM 3A IBJDKEHMS
28. CAEJIKY ChC CBBP3AHY JIKIIA
29. PASYETU CbC CBLP3AHH JIHMUA B KPASI HA TOJMHATA
30. BE3HATPAKAEHWE 3A OJUTOPCKH YCJIVIU
31. VCJIOBHW AKTHBH U YCHOBHU [TACUBH
32. KATETOPHUU ®VHAHCOBH AKTHUBH U TACHUBU
33, PUCKOBE, CBBP3AHN C PVTHAHCOBHTE MHCTPYMEHTH
34, OLIEHSIBAHE 11O CIIPABEJIMBA CTOHHOCT
35. VIIPABJIEHUE HA KATTUTAJIA
36. CbBUTHUSA CJIE/ KPAS HA OTUETHWA TEPHO]
37. OJIOBPEHUE HA KOHCOIUIUPAHWS ®UHAHCOB OTUET
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Tpyna "TEPEM"

KOHCOJHIUPAH OTUET 3A OEYAJGATA U 3ATYBATA U IPYYHMA BC EOBXBATEN JOX0O[

39 TONWHATA, IPHRIIOYBANA Ha 31 JexeMBpH 2016 roaunia

¢ XUAAOH Jesd
2016 2015
Bemexia BGN'O00 BGN'0OM)
npesaacaf HuHRIT
Tlpuxoay oT npofaxtu 3 74311 57 692 *
Hpyri JOXOAH, HETHO 4 1553 2241 *
Pazxony 3a MaTepBani 5 (9 149) {12 954)
Pazxonu 34 PLHITHK YCITYTH 6 {11307) {10 223)
Pasxomi 2a DepCcoHana 7 {23 203) (22 171)
Pazxonw 3a aMopTH3AIMN H oDeslleHKa Ha
He(pHHAHCOBH AKTHBH © 13 {2 920) (2 849) *
[IpoMeny B HAIMYHOCTATE 1A FOTOBA HPOAYKUMI B
He3aBBPIUISHOTO TPOH3BO/ACTRO (6377 (12 775)
Pazxonu 2a mpuaobusane Ha AMA 502 2 446
Hpyrd pasxom B (17 297) (2 336) *
Heuan®a (3ary6a) 0T 0UCPATHBLA AeHHOCT 6113 (929)
DUHAHCOBH TPUXOH 10 1959 3234
DUHAHCOBH PAIXKOAN 9 (2 507) {2 320)
ITeuanGa /(3aryGa) npean AaHBUH 5165 (15)
Pazxoxu 3a JaHLIM BbPXY A0X053 11 (334} {347}
Ileuanda (3ary6a) 3a mepuoaa 4831 (362)
Hpyr peeoGXBaTed 10K04 32 TIEPHOAA, HETHO OT ( 150} (360)
HanBURA 12
Q0610 BeeofxBaTCH OXO0N 30 TRPHOAA 4 681 {722)
FONCOTUARFEHNII QMBI et REHQUGHHIE 1 sazyfnne ¥ Opyeus sceafbuoien Aoxoed creded du C¢ PaTnEHAE 3GEONL ¢ DERCHCRIME 1adl 1250, ApERCIRABASNGUTL N HepaIOEn
HECI O 20 @ ONF LN ER, HpEOC et ORI am 5 oo 66

Cotua, 27.04.2017 1.
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I'pyna "Tepem"

KOHCOJHAWPAH OTYET 3A @HIHAHCOBOTO ChCTOAHHE

kLM 31 pexemppu 2016 ropana

8 XHAROU A6

AKTHRY
Hemeryun aiomisy

Huom, Manmey B CeOPBIeHN
HemaTteprant akTHRH

AKTHEH [I0 OTCPGYCHH NAHBIH
Bsemauws 0T CBGP3aHH THIIA

Hemeryugm aanuey

Texytn akmuan
MartepuamHn samacu

THPrOBCKH BIEMAHLLS
BieMaHEs OT CRLP3AHW ThRa
Jlpyrv 3eManug M aKTHBK

Tlapy ¥ NapuyHE EXBABANTCHTH

Texyiqu axmucu

OBLIHO ARTHBY

COBCTBEH KATIHTAJI H TACHBH

Colicmaeen xanumon

OcHOBeH KamHTan

3aKoHOR pesepn

HepasupenencHa veyanfa (3a1y0a) 0T MHHAIE TOHIK
Tleuanta/saryfa oT TEKYLHMA ITEPHOT,

Obuje cobomeeH Ramumnat

Hucusu
Hemexyugn
3aanmieHig KbM [ISPCOHana
TlacuBy 1O OTCPOMEHH JaHLUH
Hemeryuiy nacuen

Teryuu

TBProRCKE M APYIH 38 ThITHEHH
KparrocpouHn 3aib/tKeHHA KHM CIBD3ENH MU
3anb/sReHHA 0 GHHARCOR JIH3MHT

33}11-]1)1{61-1115[ KbM DEPCOHANA H OCHTYPHTEMNHE HECTHTYINTH

JanbuHH 3a1bIREEHA
Terpmu nacueu
Obnio nacuau
OBIO KATIMTAJ M 1TACHBH

Denemea

23

24

25
26
15

27

31 gckemepu 2014

31 pexesmppu 2015

BGN'000 BGNTO00

nperaacpaEnEpan
27 497 28390
43 27
2 970 1094
186 175
30 696 29 886
11212 8922
18 163 3383
178 535
9940 5603
16219 19 350
53 712 37 835
86 408 67721
50551 50550
61 583 61 425
(64 509) (63 666)
4831 (362)
52 456 47 947
1351 1 (44
107 141
1 458 1185
23 360 13214
1472 I 667
- 6
2839 2625
4773 1077
32 494 18 589
33952 19 774
86 408 67 721

HoneOudupa it omyent 2 UEaRCugc HCMemNE CICOGR OF (8 PAtere Mo Auedn & FEAHCINIE M He20, NpCHETANIIT SEPUTIEIG YACHE DI 20RHIA
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Fpyma "TEPEM"

KOHCOJTHAUPAIL OTUET 3A TIAPHYHHKHTE MOTOLIL
31 FOAWHATA, NpHKTIOYBama Ha 31 nexemspu 2016 ronmia

8 Xuhindu aeea
2016 2015

Besekra BGN'000 BGN'00
OncpaTusHa AeHHOCT
TocTennesas oT KNHEHTH 55817 66 597
TEnamans KbM A0CTaBYHLIK (32718) (25 838)
TITAIAREA KbM NEPCOHATA M OCHTY PHTEAHM HMHCTHTYLMH (23 384) (21 37%)
[Inamamusa 3a AaHbIH {7 696) 3632)
ITmamanus 2a KOpNopaTHBHM AAHBIH (572} {514)
IMocTeieHHs OT BE3CTAROBEH Nallbk nofapeHa ¢ToiinocT 5959 3108
TToCTBITIEHHA OT THXBU 2 162
JIpyTH TOCTHICIEHU, B T.4. CELP3ANN ¢ puHARCHPAHE 913 1045
JIpyr¥ MUTALGAHYS, B T.4. CEBP3AHK C (PHHAHCEPAHE (36) -
Hpyrv noeThirenys /[(TINataxs) 1463 (2 137)
Hapuuen nomox om onepamiuera 0eiiiocm {252) 17 116
HMHBeCTHIHOHIA NeHHOCT
MpupobHBane Ha HMOTH, MaWHHY i CEOPHLEHHSA (3 5035) (2 197}
IocTennenna oT npogaxta a HMOTH, MAITHHA U
ChOPBICEHIA - 5
ITpnaobyrane HA HEMATEPUAIICH 3KTHB {(2) -
IIpenocTaseHH 3aemMu { 503 -
TlocTENNeARsT OT OPEOCTARCHY 3A8MH 17 -
[NocTLOASHNA OT AUBHASHTH 373 -
Hapren nomox onm UHEECHURHORNA Oeliacm (3 067) (2 192)
dauancosa JeillioeT
TLnawanna 0o AN3HHTORY ICTOROPH (7) (15)
Hapurnen nomok om PUAARCOBE QERHOCH {(7) {135)
Herna nopoMsina G NAPH B DAPAYHN eKBABAIEHTH (3 326) 14 909
TTapu u napHuHY CKBHBAAELTH B HAYATIOTO HA MOIMHATY 19 390 3 546
E(exTn 0T NMPEOleHKa Ha NapH H MAPHYHH €KBHBATICHTU
BB BATYTA 153 935
ITapu ¥ OApIYHA CKBHBAACHTH B Kpas Ha Neproaa 22 16 219 19 390

Foucormdupanioalit 0myemn 36 BEPHHRUme ROMOYH cedan A oo paszrencia daedine ¢ FEALNIRUIRE KEN HETD, APSACIIAERNGITN HEPAZOCIIG HACHE IR ZODHENHNET FHGHC0A
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I'pyna "TEPEM"

KOHCOJHANIPAH OTYET 3A LPOMERHTE B COBCTBEHIA KAIIMTAJI
33 TOgHAATA, NpHEmMmodsanma na 31 aexemepn 2016 roxuna

B xumson agsa ARHHGHEPEH Ot Hatpymanw CHHRHCGR Ofme colcTren
KAIHTAN pestpeu neuniu PEIYATAT 18 KATATILY HA
Beneska (3aryGm) nepHy COBCTRENULLETE HA
NPEUNPHATHETO
MaAiKa
BGN'0O0 BGIN'0O0 BGN'G0G BGN'G00 BGN'O00
50 550 66 979 {33 526) (11 709 72294

Canno ua 31 Texemspn 2014

rpcllllﬂl OT OPEAXGANE FOXRHITHS

Kopurupans Ha cueTosoIIH TPCIEKE - (32) 390} (22 728) (23170}
EerT ot (rcpanent SATLIH - - {455) (485)
Canpo wa 31 Texemppa 2014 1. (KopuripaHo) 50 530 GG 927 {33 916) {34 922) 48 639
TMesania (3arySa) 2a neproga (362) (362)
Apyr secolXBaTell F0X0I 33 NEPUOAA,
HETHO OT 5aWsH (360) ) (360}
Ofwsa BeeobxBaToa 3aryda 3a . (360) . 362) {722)
TOOHESTA
Ol crengn cnLe éoﬁm‘ncnmlu
Tpancep kum HenoxpiTa 2arvda - - {29 751) 29781 30
[lokpuBane Ha zaryiiy 32 cMCTKa Ha i (5 142) | 5141 ]
pezepnH )
Cano ua 31 flewemapn 2015 r. 50 550 61425 (63 GGG) i362) 47947
Tleuanda (3ary5a) 3a rogwHaTa - " - 4831 4831
Hpyr sceoxpaTer 10X00 38 FONMHATE, ) (150) ) B (150)
HETHO OT A3HBUK _

i h
Ofiura seeofixpaTia 3aryda 3a i (150) _ 4831 4681
TOAHHATA
Tpancdep kbm HENOKPHTA 3ary5a . (362) 62 B
Ofe cIeIKH Che colicTREH N - - (362) 362 -
Toxpupane Ha 3ary0H 3a cMeTRa HA i 307 307 i i
PesepEd
[loxpueane v 3arydu 3a CMCTKA HA . | m i
pe3epau
AIIODTHA BHOCKA 1 - - - T
JIpyrn nancnen - - (173) - {173
Cango na 31 [lewemrpn 2016 T. 23 50 551 G1 583 (64 509} 4831 52456
K 2 A OTHYE 28 N TE b CoDCTESHH IETHTI (188l 13 0 PEITMAEMNIER SACAHL & G ERIIere R NECD, OPEICTARNMRINK HEPATEEALA YACT OT M1 HAN IEAHAHCON 0TYET, TIP2ACTARCHH HiL

CYPARMITG OT 5 10 66

Codha, 27.04.2017 1.
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~FEPEM” EAT]
Kogcolmuppas HRNCOR OTIET
31 nexemppr 20106 1

1. ObIUA WH®OPMALS 3A I'PYUATA

I'pynma Tepem (I'pymara) BK/ROYBA ,upymeCTBO-MaﬁKa w meropure mecr (31.12.2013 r.:
[IECT) [bIEPHA ApyxkecTsa. JoNBIENTENHO, I'pynara ¥Ma WHBECTHIWHA B JBE aCOIMAPAIM
apyxectsa (31.12.2015 r.: B Ape acoLmEpank APYIKECTBA}.

Hpysrcecmeo-maiixa

. TEPEM*“ EAJ] (upeampmsTHe-Malxa) € PETHCTPHPAHO KATCe €NHONMTHO AKTIHOHEPHO
apyxectio B PerryOnnka bearapus.

[Ipes 2008 r., cbrioacHo pasmopentara Fa § 4 or 3axoHa 3a TBPrOBCKHA PEIHCTEHP,
JPYKECTBOTO € IPeperncTpUpano B ThProBCKHA PEIUCTEP HA ATEeHIUSTA [T BIUCBARKATA KBM
MumucrepeTo Ha Opasocharero ¢ EUK 129008074.

Cenanumero u agpechT Ha YIPAasIeHHE HA NPEIPHATHETO-MAdKa € B Ip. Codus, xK
“Tlescku-1", yi.”Cranncnas Jlocmescku” 6. 40.

Jwulepuu opysncecmsa
Ko 31.12.2016 1. gemepHATE JpykecTsa B ['pynara ca:

o ,,TEPEM — KP3 ®dnorcku apcenan Bapma® EOOJI, K0€T0 ¢ PErucTpHpanc Karo
CHHOTAYHO JPYKESCTBO ¢ OTPAHHHeHa 0TrOBOPHOCT B OKPBNEH ChJl — Bapua no $.x Ne
1922/2004 t: u ¢ npeperucTpupano mpes 2008 r. 8 TEProBCKus perueTsp Ha AreHmpara
mo Brmcpaumara ¢ BEAK 103882821, Cepanmmero H axpeca Ha yIPABICHHUSTO HA
HApY:KecTBOTO € B IP. BapHa, MECTHOCTTA “JIpmxara”.

o ,,JEPEM — Xam Kpym“ EOO]JI, K0eTo & PerucTpHpaHe KaTo eIHONMTHO APYHKECIBO C
OrpaFueHa OTTOBOpHOCT B OKphikeH CBA - THPropuie ¢ peueHHe Ne 579 mo d.x Ne
268 /2004r. u e mpepeructprpano mpe3 2008 r. B TEPToBeKAs perucTdp Ha ArcHIEITa
no BamcpanmsTa ¢ EAK 125549851, Cemamvmero H ajpeca HA YIPaBlcHHCTO Ha
IPY#ecTBOTO € B rp. THproBume, yiI. “AmL CramGommutickn” Ne 31

o, TEPEM — Wsaiino* EOOJI, koerc ¢ Y9pelgHO Xaro CIHONHYHO ADYHKCCIBO c
orpammuena oTroBopHocT Ha 21.07.2004 rozmua no dmpmero aesno Ne 847/2004 r. mo
ormca Ha BeXHKOTHPHOBCKHIS OKPEXKEH CBIL B & PETHCTAPAnO B THProBexid PeTACTEP Ha
Arennus no BrceandaTa ¢ EMK: 104623800, CenmamieTo U aopeca Ha YIpapieHne Ha
ApyxKecTBOTO € B rp. Benuko THPHOBO, Hpommmmrena 3oxa, , Jbnra TeKa™, MK. 151.

o ,,TEPEM-Jlerenr* EOQOJ, Koero e ydpencHo Ha 06.07.2004 1. cBC CHIEOHO DPEUICHHC
Nel/06.07.2004r., no . Ne 7182/CT'C, xare eIHONHYHO JPYKECTBO ¢ OTPAHHUCHA
OTTOBOPHOCT U € npeperncTprpano npes 2008 r. B TeProsekus perucTep Ha ATeHnnara
no smucpamusta ¢ BEAK 131273133, Cepaymumiere @ aApeca Ba YIPABNCHHCTO HA
apyxectsoTo € B rp.Codus , p-H ,Kpemuxosim®, x.K. ,,Aeporapa — CeBepeH pation” -
Codust

o,, TEPEM — Opeu* EQOJ, K0eT0 ¢ YupeAeHo Karo eAHONMYHO IPYKSCTBO C OrpatitcHa
otrosoprOcT Ha 20.07.2004 ronmma ChC CBIEOHO PENIEHHE Ha Oxprixker cbl Ip. BapHa
o dupmeno nero Ne 1923/2004 r. m e permcTpupasHo B THprosckus perucTLp Ha

&




ZTEPEM” DAL
Korcomanpar PEHIHCOBR 0TIET
31 asxenzpn 2016 1.

Arennmst rro prucanusTa ¢ EMK 103883364, Cenanmmuiero ¥ aapeca Ha yOPAaBICHAS Ha
APYXECTBOTO € B rp. [IpoBams, yi.”Cepreit Pymarnes” Ne 1.

o ,,TEPEM — Llap Camymn™ EOOJL, K0oeTO € peTHCTPHPAHO KaTo EAHOAHYHO APYIKECTBO ¢
orpasmdeHa orrosopaocT B Codmiickns okpexer ¢bi no ¢ N 7052004 u e
npeperrcTpupano mpez 2008 1. 3 ThproBexua perucTsp Ha ArcHIHATA [0 BIKCBAHUATA
¢ EUK 131288789, CenanmmeTo M anpeca Ha yIpapIeHEHeTo Ha JIpyMKecTROTO € B IP.
Kocrenet, yi1. ,,Xal Henepux” 1.

Acoyuupanu opyxceemsa ca. |

o ~TEPEM — Ien. Bragmvup 3ammon” OO/], KOETO € PEracTpapaHo, IbPBOHAYANHO KATO
CITHOMAYHO JPYIKECTBO C OTpaHrueHa 0TroBopHocT B CoQuifcKus oxphikeH cb) 10 $.A. -
Ne 705/2004 u e npeperncrpupano npes 2008 1. 8 THProBCKMs PETHCTHD Ha ATCHLHATA
mo pmmceapusita ¢ EMK 131288224, Cepammmerc H azpeca Ha YIPaBISHHETO HA
JPYXecTBOTO € B rp. Boxypure, o6ract Codus, obuwra boxypuine, 6y, ~EBpona” Ne
10.

o EIIMETUHDKEHEPHUHI AJl, KoeTO € peTucTpapaHe KaTo aK(HOHSDHO JPYKECTBO B
Codmniicku rpaacka coj o ¢.a. Ne 17422/1990 u e npeperucTpupato mpes 2008 r. B
THProBCKHS PErucThp HA AreHnusiTa 10 Brncearmata ¢ EMK 831901933, Cemammero
H a1peca Ha yIpaBIesueTo Ha ApykecTBoTo ¢ B rp. Codr, yI. ,JTomoeo” Ne 10-12

1.1. CobGcrBenocT | YIpaBicHue Ha APYHRECTBOTO ~ MalKa

AKIHOHEpHUST KATHTAN € B pasMep ma 51 801 759 ;8. u e pasmpenencH B 51 801 759
Opos HOMMEHHY aKIHH 10 1 1TeB HOMUHAIHA CTORHOCT.

Fneornraen cobeTseHMK Ha KannTana ga “TEPEM” EAJL e Beirapckara Aspikasa, IuiATo
IIpaBa, ¢ OTJICH OTPAcIOBaTa KOMICTEHTHOCT, C¢ YIPaXKHIBAT 0T MUHRCTBpA HA oTOpanara.

Cucremara Ha YIIpaBJICHHUEC HAa HpejlﬁpﬁﬂTHGTO—MﬂﬁKﬁ € €OHOCTeICHHA ChC CrreT Ha
JHPEKTOPHTE B CHCTAB-

o OF 20.01.2015 r mo 27.05.2017 r.. Mapus Jumutposa Brakanosa, CseTosap LiseTaros
Benrkos, Croun Crosuos Sxos, Orusa Hmmuzpos Yamekos, Kamen IHerpymros
Vmes. [Tpeacenaren na CJT e Crow Crosmos fxos.

o OT 27.05.2016 T no 27.02.2017 r.: Mapus umarpesa Bsikanosa, Cserozap lpeTanos
Benmos, Xpuctun Ilemes Iletxoe, Orman Jlumurpos UYanbxos, Pagxa BuxToposa
Vimmega. lpencenarer Ha CJ] e Xpuctun [lenes HeTkos.

o OT 27.02.2017 1 mo 07.04.2017 r: Cramuo [Terxos Iletkos, Ceero3ap LipeTanos Benikos,
Xpucto Borgamos Bormaos, Pymsm mmmrpor Pycer u  JuMuTEpD Muxaiinos
Miurxaitnos. IIpencenaten ua CH{ e mpod. a-p mmx. Cranso Iletkos [letkos;

o 0T 07.04.2017 T 1 kBM HacTosmms MoMeHT: Craruo [Tetkor ITetkos, Ceetosap Lperanos
Bemkos, Pymsa Jlumurpos Pyces, Humursp Muxaitnos Muxadinos u CToSH
Bragmmupor Feoprues. [Ipeacenaten ma CH e npod. z-p ur. Crapyo IleTxos Iletkon

JIpy>KeCcTBOTO ce TPEICTARNABA M YNPABIABA OT WIMbIHHTETHIA IMPEKTOp HEK. PyMiH
Humirpor Pyces.




. TEPEM” EAN
Kogcomvgapad QHAIARCOB OTHeT
3% gexemepwr 2016 1.

1.2. CrpyxTypa Ba rpyNaTa u npeaMer Ha jeinoct

OCHOBHAST IpeAMeT Ha JEHHOCT HA IPyHATa € KOHICHTPHPAH BbpPXY H3BHPIIBAHC HA
KaImATaned W CPEAeH PEMOHT Ha BOCHHA TCXHEKd, BLOPHACHHC H foempunac U JPyro
BOCHHOTEXHETECKO AMYIIGCTBO, MPOHM3BOJCTBO HA SIUBHIHA APEOHO CCPHHHM KOIMYSCIBA
PasIMYHO BOSHHOTEXHIUECKO HMYIIECTBO, CHOPHKEHNIA U apapaTypd B MAIIHHE, BHOC, H3HOC,
pexnaMa, MApKETHHT, HEDKCHEPHAT, PA3BUTHE ¥ YCBBBPIICHCIBAHS HA CTICIMATHA 1 TpaKEaHCKA
IPOAYKIAS, yCITyTH, TEXHUIECKa TOMOI # ofydeHue W APYTH IPOMHUIIICHA H THPrOBCKI
elfHOCTH B CTPAHATA | B Uy KOHHA, PaspeIieHH OT 3aKOHA.

CUNCHURAAT CHCTAB HA NepcoHaga Ha I'pymata keM 31 JlekeMBpH 2016 1. e 1 475
cayscarer (2015 1.0 1 501 cnyxuTen).

WrbopMarus 0THOCHO HAMMEHOBAHYETO, JAI0BOTO YIACTHE M [PaBaTa Ha ITac 38 BCSIKO
IBIEPHO JPYKECTEO, BRIKOUEHO B KOHCONUAAINATA, € NPSAOCTABCHA B NOACHATEIHA GelreKKa
2.24.

1.3. OcuoBug HOKA3ATSIY A CYOHAACKAT2 Cpeia

OCHOBHM TIOKA3aTe/Id Ha CTONAHCKATA Cpefia, KOWTO OK438ar BIHAHHE BBPXY A¢HHOCTTA
' Ha apyxecTBata oT I'pynara 3a meprona 2013 2016 r., ca npejicTaBeHn B TabImuaTa Ho-Homy:

Hoxazatesnn _ 2013 2014 2015 2016
BBIT & Mk, neBa* 82,166 83,634 88,571 89,115
Peaney pacre:x Ha BBIT** 0.4% 1.5% 3,0% 2.1%
Mndiralyg B Kpas Ha TOMHBATA (0.9%% 2.0% | (0.9)% (0.5)%
CpefieH BAYTEH KyPe Ha INATCKHA A0Nap 32 ToAHHAATA 1,47 1,47 1,76 1,77
BanyTeH Kypc Ha ITATCKAS FOJIAP B Kpai HA FOAMHATA 1,42 1,61 1,80 1,86
(CHOBEH NHXBEH HPONCHT B Kpad Ha TOJWHATA 0.02 0.03 0.01 0.00
Beapaboraia (B kpad HA TOAMHATA) 11.8% 10.7% 10.0% 8.00%

usmounwe: BHE u HCH
*npedeapumenty danni 3a 2016 2.
**ppedeapumentu dannu xem 30.09.2016 2.

3. OCHOBHWI [IOJOKEHUSE HA CHETOBONHATA TIOJITHEA HA
IPYHATA

2.1. Baza 32 E3roTBYHE HA KOHCOIHAWPANN GUHABCOB OTIET

KorconuuupanusT ¢umancos order Ha I'pyma TEPEM e u3roTsen B CHOTBEICTBRC €
MesKIyHApORHUTE CTAHAAPTH 33 (HHAHCOBO OTUUTAHE (MC®O0), paspaborenn i nyOTUKyBaHH
o1 ChBeTa M0 MEKIYHAPOAEN cacToBoany cTanaapTd (CMCC) i mpreTd oT EBpomneiickas ChI03
(MC®O, mpretr or EC). Ilo cmuchia Ha maparpad 1, Touka 8 or dombIHarenHuTe
pasnopenty Ha 3aKOHA 28 CIETOBOICTBOTO, IPHIOKIM B BRITapUs, TCPMUHBT ~MCOO, mpaetu
or EC“ npenmcrasmsBaT MexIyHapoAHHTE CUYCTOBOAHM CTAHTAPTH (MCC), npuern B
cvotBeTcrBEe ¢ Pernament (EO) 1606/2002 ua Enponeiickms napramenT i Ha ChreTa.

3a TeKymara QEHAHCOBA Topuea ['pymara e IpHeNa BCHYUKH HOBH W/UIH PeBE3UPAHH
CTAHZAPTH ¥ THIKYBaHAS, w3iajenn oT Cbsera N0 MexaynapOIFy CYCTOBOIHH CTAH/APTH
(CMCC) u pecn. ot Komutera 3a pa3scHCHIA Ha MC®O, xouto ca GHIN yMECTHH 33 HelHaTa
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fefiHocT. OT BEIIPHEMAHETO HA TE3W CTAHNAPTH /MMM THIKYBAHHA, B CHNA 33 TOMMIIHH
mepron 3amodsammy Ha 1 sEyapu 2016 r, He ca HACTRIMNM TPOMEHU B CHCTOBOAHATA
TONWTHKA, PECIL AKTHBMTE, [IACHBETE, ONEPAIMATS H PE3YITaTATe Ha [PYKECTBOTO IOPaiH
TOBA, Ye TO He PasHoNara/omepHpa ¢ TaKHBa OOCKTH W/AIM HE Peanu3mpa NONOOHH CHENKKM H
TPaH3aKIHH.

2.1.1. Hosu cmanoapmu, usmenenus u pasacnenus kv MCQO, xoumo ca_eresiu 8

cuna om 1 snyvapu 2016 2,

I'pynara mpuiara creAHATe EOBM CTAHAAPTH, H3MEHCHHA M DPAssCHCHHL KbM MC®O,
paspaboTern u nyOnmkyBand oT ChBeTa MO MeXIyHAPORHH CYCTOBOJHA CTAHZAPTH, KOMTO
rMat e(ieKT BEPXY HDHHAHCOBEA OTYET Ha JIpyXKeCTBOTO H €2 3AIBIKATCHE 33 IpUlarate OT
TOJHITHES TIepHoH, 3anousam Ha 1 sayapu 2016 r.:

MC®O 10 ,Konconrugupaun (AHAHCOBH OTIETH, MC®O 12 ,,OnosecraBane Ha
ASUTOBH yuacTns B apyra opexmpuatas” m MCC 28 HHHBECTHIHH B ACONHHPAHH
NpeNPHESTHI ¥ CHLBMECTHH TpexupuaTns’ — WHBeCTHIINOHHH IPYHeCTBA (usmeBeHu), B
cna ot 1 sayapn 2016 r., nprern ot EC

MC®0 11 ,Copmecrsn asraxuventn” (msmenen) - I[lpagoGusase Ha Os1 B
CHBMeCTHA AeitnocT, B cnia of 1 aayapu 2016 1., npmer ot EC

MCC 1 ,,IIpeacTapsne Ha ¢puBacoBH oTIeTn” (M3MeHeH) — ONOBECTABAKNAR, B CHIA
ot 1 suyapu 2016 r., mpuer ot EC

Tesn w3MeHenns ca gacT oT ununuarreara #a CMCC 3a mogoGpsasate Ha MPEICTABIHETO
1 OTOBECTIBAHETO BBE (HHAHCOBHTE OTYETH. Te M3scHaBaT ykasamusTa B MCC 1 oTHOCHO
CBINECTBEHOCT, OB0OMmAaBaHe, NPEACTABSHETO HA MEXIWHHM COOpoBe, CTPYKTypara Ha
(HHANCOBHTE OTYCTH H ONIOBECTABANE HA CUSTOBOABATA IONUTHKA.

MCC 16 ,,Mmorn, Mmamnua B cwopbxenust 1 MCC 38 ,Hemarepnaanu agTung®
(usMenenn), B ciia ot 1 aayapu 2016 r., npuetn o1 EC

MCC 16 ,,Jimorn, mamman | cpopbskegua® u MCC 41 wIemenenne” (M3MeHeHH) —
Iln0x0H0CHH pacTeRus, B cana o 1 swyapn 2016 r., npreru o1 EC

MCC 27 ,Vingusugyaann $HUaHCOBH OTIETH (m3venen), B cuiia or L soryapu 2016
r., mpuet ot EC

Tosa m3MeHeHHe ITO3EOMBA HA APYKECTBATA 1A W3ION3BAT METONd Ha COOCTBCHHS
KAIUTAN IIPH OTYHUTAHETO HA MHBECTHIMHA B JBLUICPHA [PSNPHATAL, CHEMECTHH H aCOLUHPAHH
TIPEATIPHATHS B TEXHUTE HHANBARYATHA GUHAHCOBY OTIOTH.

Copumnd noxoGpenns 2012 - 2014 r. B cmna ot 1 smyapn 2016 r., npueT ot EC
Tesu A3MCHEHUS 3acaTaT 4 CTaRAIapTa.

o MC®O 5 ,HeTexyms akTHBHW, JBPKaHU 33 Ipofaxda, ¥ HPeyCTAHOBEHH fettrocTd™
OTHOCHO METOMU Ha OTHHCBAHE,

o MC®O 7, DUHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE™ OTHOCHO ZOrOBOPH 32 YCIYIH;
o MCC 19 ,,J]0%0/H Ha HacTH JALA" OTHOCHO JIFCKOHTOBY IPOTICHTH;

o MCC 34 , Mexaaauo RHAHCOBO OTUHTAHE™ OTHOCHO ONOBECTABAHE Ha AAGQOPMALHIL.
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2.1.2. Cmandapmu, uspMenens 1 PASACKEHUS, KOUMQ sce ouje He Cd 6e3NH 6 CUld U HE Ce
npundzam om no-panna oama om I pynama

KeM naTara 2 ofoGpenye Ha TO3M (HHHAHCOB OTYET Ca NyOIMKYBAHN HO6U cmancapmi,
USMEHEHUS U PA3ACHEHUS KbM CHleCBYeauyy 6eye CIMAHOAPTY, HO He Ca BREsAU 6 CUAd Ui HE
ca npuemu om EC 3a Qunancosama zoouna, sanoveawa na 1 anyapy 2016 2., u ne ca Gunu
npunooicernu om no-panna oama om I pynama. VnhopMalka 3a TE3H CTAHAAPTH H HSMCHCHM,
KOUTO EMaT eheXT BEpXy (GUHAHCOBMS OTUeT Ha [ pynara, & MpeICTaBeHa mo-J01y.

PexoBomcTROTO OUAKEA BCHUKH CTAaHAAPTH W HM3MEHEHHSA Jd Onaat IIPHETH B cUeTOB(OOHATZ
IIOJIATHRA Ha prna'ra Tpe3 TEPBUAL ISPHOI, 3AMOYBALII CIIEA HaTaTd Ha BIH3aHeTO HM B CHIIA.

MC®O 2 ,Jlnamane na 6azaTa Ha aKiAn” (M3MeHeH) B CHJIA OT 1 sayapu 2018 r.,
Bee ome He e npuet o EC

MC®DO 4 ,3acTpaxoBaTe]JHU A0TOBOPH” (H3MeneH) B ciia 0T 1 siHyapy 2018 r., BCe
ome ue e npuer ot LEC

MC®O 9 ,,Punancopn HECTpYMenTH” B cnIa or 1 soayapu 2018 1., nprer or EC

CBBETBT FO MeXAyHapommm cuerTosomui crapmapra (CMCC) msnane MC®O 9
,(DUHAHCOBH MHCTPYMEHTH, KaTO 3aBBPIUM CBOA NPOEKT 34 3aMiHA Ha MCC 39 ,,DunadcoBd
BHCTPYMEHTH: TPH3HABAHE | OleHABare”. HOBUAT CTAHNApT BHBEXKAA 3HATUTCIHN IPOMCHH B
KITacHPUKATEATA H OLCHSIBAHETO Ha GUHAHCOBH aKTHBH ¥ HOB MOJIEJ Ha O9aKBARATE KPEAHTHA
3aryba 3a ofesleHKa HA (PUHANCOBH AKTHBU. MC®Q 9 mxmousa H HOBO PBKOBOACIBO 34
oTUMTANE HA XeIKHEpaHeTe. PBKOBOACTBOTO € BCE OIe B [IPONEC HA OLCHKA HA eexra Ha
MC®O 9 BBpXy HUHAHCOBHS OTUET, HO BCE OIE HE € BE3MOKHO 112 IIPSJOCTABI KOMMHECTBCHA
mEpopManus. Ha To3u eTal ciefHUTe ODNacTH ca ¢ 09aKBaH edeKT:

« KIIacH(JUKALpATA ¥ ONEHABAHETO HA HHHAHCOBATE aKTHBA Ha I'pynara creasa fa Obaar
IperieNaEd Ha 0asara Ha HOBHTE KPHTEDHH, KOHTO B3MMAT IO BHHMAHME JOTOBODCHHIC
TTAPHYEM TOTOIH 32 aKTEBATE B OH3HEC MOAEIA, IO KOKTO Te ¢a YIPaBIIBaHi;

« ofesmedKa Ha OasaTa Ha OdaKBamara saryGa caenpa Aa ObJe TpE3data OTHOCHO
THLPTOBCKMTE B3eMaHHS Ha I'pynara 1 HHBSCTHIHHTE B AKTHBH, KNacHUIHPaHN Kato XBPIKaHH
33 mpofaxGa ¥ TBpHKAHM JI0 MaJek, OCBeH aKo Te He Gniar KracHpUINPany IO CIPaBeUTHBa
croltHocT B reuantara unk 3arydaTa ChIVIACHO HOBATE KPHTCPHH;

¢ HHCTPYMCHTHTE Ha COOCTBEHH: Kammral HIMa Jla MOTaT fa 6".E>,IiElT OLIEHSBAHU TIO
ceBecTolHOCT HaMalleda Che 3aryoH oT obesienka. BMecto ToBa BCHHKA TE3W HHBECTHIHMM IS
6/51aT OLICHBANH 110 CIPABE/UTHBA cTOMHOCT. IIpoMEHHATe B CIPABESIUIHBATA CTOHHOCT e Gwnar
TIpeCTABEHH B TeKyilaTa ewanta mwin 3ary6a, 0CBeH axo ['pymara He I mpeacTass §e3 Ipaso
H4 OTMSIHA B JIPYTUSL BCEOOXBATEH A0XOT,.

« axo ['pymara mpoxpIOKaBa fa U30Hpa OLEHABAHETO Ha OLPSHCICHH (uHaHCOBU TTACKBH
Mo CHpaBeyIHBA CTOHMHOCT, NPOMEHWTE B CIPaBETHBATA CTOMHOCT N Gnaar TPH3HATH B
Apyraa BceobXBaTeH HOXOA N0 CTENEHTA, IO KOATO TE3H MPOMCHH C¢ OTHACHT JI0 co0CTBEHHA
KpeJuTeH pUcK Ha ['pynara.

10
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MC®O 9 ,,DunancosH HHCTPYMeHTH” (M3MeHeH) — OTUATAHE HA XEKUPAHETO, B
cana ot 1 sHyapu 2018 r., Bee ome He e mpuer o1 EC

VisMenenusTa BOAST IO CHUISCTBEHA IPOMAHA B OTIATAHETO HA XCRKHPARCTO, KOATO
I03BONSIBA HA APYKECTBaTa OT I'pymara [a OTpasssarT TeXHHTe ACHHOCTH BBB EpB3KA
VIPaBICHAETO Ha PHCKA TTO-105pe BEB (PMARHCOBHTES OTICTH.

MC®OQ 10 ,Komxconrngupaudg (QHHANCOBH OTIeTH’ H MCC 28 , HuBectHildH B
ACOMHHIPAHT IPEINPHUSTHS ¥ CHBMECTHU OpPeAnpHATUL (n3MeHeHH), 1ATATa HA BJAN3AHE B
CHJIA OLUE HE € oIpene/ieHs, Bee ome He ca npuerd ot EC

Tesn w3MEHEHNs ¢a B Pe3yATaT Ha HeChOTBETCTBHSTO MEXKY M3UCKBAHUATA Ha MCOO 10
w MCC 28 1pm TpeTdpaHeTo Ha IpoAaxsa uan anopTHa BHOCKA HA aKTHBA MEXIY HHBCCTHTOPE
W AcOUMUPAHOTO MPSMIPHATAE MM CHBMECTHOTO Tpexupuarde. Benenctsue Ha TO3H
M3MEHEHWS ce TpH3HABa Iedanda wmimd 3aryda B IBJCH pasMep, KOraTe ciaeikara BKIHOYBa
GH3HEC HE3ABMCHMO AN OW3HECHT € OTACNCH B JBIEpHO IpeAnpudarae. YacTauna mewanba
Wi 3ary0a ce Npu3HaBa, KOraTo CASTKATa BKJIOYBA AKTHBH, KOUTO HE IIPe/CTABIABAT Ou3Hec,
ZOPU U TE3W aKTHBH Ia ca cOOCTBEHOCT Ha ABIMEPHO IPEATIPUATHE.

MC®O 14 ,,0Tcpouedn cMETKH IPH PeTyINPARH UeHd” B CHJa 0T L sHyapu 2016 r.,
Bee ome ue e mpuer ot EC

MC®O 15 ,,IIpuxoan oT JOTOBOPH ¢ KIHeHTH” B ciiIa oY 1 sinyapn 2018 r., npueT oT
EC

MC®O 15 zamens MCC 18 JIpmxomu“, MCC 11 ,JloroBopn 3a CTPOHTENCTBO" U
CBBPIAHN C TAX PasACHEHVS U BHBEXKIA HOB MOACH 32 NPH3HABAHE Ha NMPHXOINTE Ha fasara Ha
xoHTpoi. HOBHSAT cTadiapT NPOMEHS TPABpIIaTa 33 OHPe/ENIHe Tani IPHXOMITE Ca MpU3HABAT
KbM JAICH MOMEHT FTH Ipe3 AajeH TIepHO) OT BpeMe K BOAM 0 paslIHpsAsane ¥ Hofo0pasane
HAa OIOBecTgBanuaTa otHocHo npuxomute. MC@O 15 e GasupaHo HAa OCHOBSH IIPHHINIL, KOHTO
mspcksa ['pymaTa fa MpH3HABA IPAXOJ IO HAYKH, KOHTO 0Tpa3sdsa MPEXBBPIAHCTO HA CTOKK HH
HpefOCTABAHCTO HAa YCAYTH Ha KIHGHTHTE H B pasMep, KOHTO OTpasiBa OHaKBAHOTO
BE3HATPaKACHAS, KOETO JPYXECTBOTO I MNMONyYd B 3aMAHA BA TE3H CTOKM MM YCIYTH.
Tlomycka ce HO-paHHOTO NpHIaraZe Ha craHmapra. [lpykecrsara or I'pymata ciensa Ja
NpWIAraT CTARAAPTA DPETPOCHEKTHBHO 32 BCEKH UPEJCTaBeH HPEIXOASH MEPHOA  HIM
PETPOCHEKTHBHO KATO KYMYJIATHBHHAT €()eKT OT IBPBOHAYANHOTO MPH3HABAHE &6 OTPA3iBa B
TEKYIHHSA IepHoO.

PHKOBOICTBOTO BE3HAMEpsBa Ja MPWIOKHM CTaHZEpTa PETPOCICKTHBHO, anSHaBaifiRH
KYMyJTaTHBEMS edexT OT IBPBOHAYANHOTO NpUAraHe Ha TO3M CTAHAAPT KATO IPOMAHE B
HAYANHATE CAlla Ha HepasnpejeneHara Nedanba KeM JaTaTa Ha MbPBOHAYAIHO IpHIAraHe.
CprmacHo To3w MeTox MC®O 15 me Oble MPUIOKESH €aMO KBM AOTOBODH, KOHTO HE ¢a
npuKmounad keM 1 sHyapm 2018 r. PPKOBOJCTBOTO € 3amOYHANIO XA ONCHABA eexra OT
IpAIATAHETO Ha TO3H HOB CTAHAAPT H € BPESHATO, e CIEAHHTE 067acTH e O'FOAT 3aCCrHATH:

* nupeonauanny pazxodu — CHLIACHO CPHINECTBYBAIHTC H3UCKBAHHA A MC®0 Te3u
Pa3xoJM Ce BKIFOYBAT B OlEHKATA Ha PE3YITaTa OT JOTOBOPA. Toii xat0 Te BBR3HHKBAT OT
nefinocty, koo Jpyxectara B I'pynaTa H3BpOIBAT, 34 ia A3WBIHM JOTOBOPA, 4 HE JUPCKTHO
33 IIPEJOCTABSIHETO HA CTOKH MM YCIyTd HA KJIHCHTS, MCO®O 15 me ru pasriexkia Karo
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JIOTOBOPHH 3a{BIDKSHES, Te3s pasxOIi C¢ M3K/IOUBAT 0T OXCAKATA HA pe3y/nTaTa oT JOroBOpa i
He ce OTpa3sBaT BEPXY IPH3HABARETO HA OPHXOAKTE. BMECTO TORA TE3H PAsXOM CO TPEIIEHIBAT
OTHOCHO BH3MOKHOTO MM KAIMTANASHPaHe ChIIACHO CTENMOHTHHTE KPUTEPHH HA CTAHAAPIA.
AKO Te e KATMTAIM3HAPAT, CHOTBETHUAT GKTHB C¢ aMOPTH3APA IOCHC/BAIIO HA mmHeitHa fasa 3a
OLICHEHIST HEPTOH HA H3MBIHCHHE Ha IOTOBOPA, 0 KOATO ca BE3HUKHATH '

s J02060pU C HAKOAKO KOMNOHEHMA — MC®O 15 BpBeXKEA HOBU YKA3aHHUA, ' KOHTO
msncksat ot Jpysiectsara ot ['pynara & ONEHAT Jaid KOMIOHEHTH B JA/ICH JI0r0BOpA MOTaT
na GLaar oTAeNicHA Ha Dasara Ha TAXHATa “ommiunsocT”. CToKa UNy yeIyra € QTIHInMa, ako ca
H3IBIHCHE B ABETE YCIOBHI:

 KIHEHTHT HMa W3TORA OT CAMAaTa CTOKA WJH youyra MM B KOMOMHALMSA ¢ APYTH
HATFIHY PECYPCH, ¥

_ 14 e “othenHo pasrpamwanMa”’ (T.e. JPYXKECTBOTO HE MpPeNOCTaBs 3HATATCIHH
YCIYTH, 32 114 5| MHTETPADa, MOSUGHINPE Wi w3paloTRa (10 TIOPBUKE).

[Hocneasamoro pazsIpeAeIeHic HAa JOrOBOPECHOTO RBIHATPAKICHUE KBEM QTACIHHTS
KOMITOHCHTH € GEISHPHHO HA TAXHATA OTHOCHUTEIHO CaMOCTOATEIHA Il_pOJ.Ia}KHa OeHa. I pymara
MOMEHTA € B HpOneC Ha TIpepasriuexaaHe HA BCHUKH CBOH FOTOBOPH, 3a Xa OICHH Kax HOBHTC
I/ISHCKB_EIHHSI e ¢¢ OTpasar na H}IGH'[‘H@KT_IHPEIHGTO Ha OTIHYMMM CTOKM H YCIyrd H Ha
pasnpeacNCEReTO Ha 00mOETO BE3IHATPANKIACHHES KbM TAX.

* dozosopy Ha 3aeyba — CHINEACHO CHINCCTBYBAUATS HSHCKBAMIA HA MC®O xoraro e
BEPOATHO PA3XOJUTE TIO JaeH LOTOBOP N HaBHINAT ofmIvTe IPHXO/H, OYaKBaHaTa 3ary0a ce
nprsHapa He3a0aBHO B TEKYIIAT Teuanba win 3aryda. Koraro AOToBOpPET C€ OTHACA A0
H3TPAKAHETO HA HAKONKO AKTHBA, H3TPAXKIAHETO Ha BCSKH CIMH AKTHB ce TpeTHpa 3a TasH LeH
KaTo OTHEeH AOroBOp, 8KO KPHTEpHUTEe 3a CETMCHTHpAHS CBHEIACHO MCC 11 “Jlorosopu 3a
CTPOMTENCTRO ¢& U3IbIHEHM

MC®O 15 He BKOYBA YKa3aHHA Kax [a Ce TPeTHpar CHCeTOBOAHO 0GpEMEHABAIITH
JIOTOBOPH. TakuBa JOTOBOPH CIEIBA Ia CE OTYUTAT CBIIACHO MCC 37 “IIpoBH3HH, YCIOBHU
TACUBH ¥ YCOBHW axTwBH . lIpeneHKara Janu creisa Ja Gple TpPU3HATA NPOBUSHS C€
U3BHPIIBA HA HEBO HA OTACNHEL JIOTOBOP W He C& Ipuiarar KpUTepHH 3a cerMeHTHpane. B
PE3YNTAT Ha TOBA, MOXKE J@a WM& CIyHaH, B KOUTO HPH3HATH 3arybm 1o JOTOBOPH B HPEIXOMHN
nepnoﬁn wsMa da Gpaar npasHat csrmacHo MCOO 15, ThH kato HOTOBOPHT KAato HATIO
peanusmpa redanba. Korato CBIacHo MC®O 15 JIpyXKecTBOTO MOXKE 1a KOMOHRHPE ABA KITH
I0BEYE MOTOBOPA, CKIIOYEHH NPHONM3ATENHO MO €HO B CBHIIO BPEMO, [pereHKaTa JalH
JOTOROPBT € Ha 3aryba ce m3pppuiBa Ha 0a3a Ha xoMOHAMpaHHA IOrosop. arydure 1O
noropopa ¢prmacso MCC 11 ce oneHsBar Ha fazara Ha oOIODHTE pasXojpu IO JOTrOBOPA,
BKIIOUBAINA HAIPHMED PasipeielcHuTe OO pasXoil Mo HSTPakAaneto. Br3MoxH0 € Tasd
cyma Ja ObJe Ho-TojsiMa OT CyMarta Ha ‘HEOTMEHHMMUTE PA3XONH , OMPEeTieHH ChITAaCcH) MCC
37. T'pymnara e B TPOTIec Ha IPEITICKNIAHS Ha BCHIKY CBOK IOTOBOPH C KIHEHTH, 3a g OUEHH
ebexta, KONTO HOBHTE H3HCKBAHMA INE OKAKAT BHPXY MPH3HABAHETO K OUEHSBAHETO HA
TPOBHA3WY 32 3aryou 1Mo 00peMeHIBAIIA TOTOBOPH. '
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MC®O 15 ,IIpuxoza oT J0TOBOPH € xmenty” (13menen) B cwra or 1 syapm 2018
1., pueT oT EC

Tesr HIMEHEHHS BKWOUBAT YKasaHHs 33 WICHTHQWIUpaHe Ha 3aIb/DKCHHL 323
yaNBTHEHAS, 38 OTUYHTAHe HA JIMICH3H 38 AHTENSKTYarHa cOGCTBEHOCT W 3 MpELCHKa AAiA
CTARA BBIIPOC 34 IPHHLIEIAT WM areHT (OpyTHO WK HETHO TPCJCTaBaHS Ha TIPUXOIHTE}.

MC®O0 16 ,,JJuzanru” B euna ot 1 agyapu 2019 r., Bee onle e € BpHET OT EC

MCC 7 ,,OT4ers 32 DapudHATE HOTOUH” (H3MEHEH) B CHI2 OT 1 syapu 2017 1., BCe
omxe ue e mpuet oT EC '

Tesw WM3IMEHEHHd W3WCKBAT JONBIHATETHO ONOBECTABAHE, KOSTO INC IO3BOJNM HE
TI03PATEIATE Ha QMHAHCOBM OTIETH [ ONEHAT NPOMERHTS B 3a/ibDKEHNL, POH3THIAINH OT
(puHAHCOBATA AEHHOCT.

MCC 12 ,,JJanbnu BEPXY A0X0da” (A3MeHeH) B CHJIa OT 1 ssmyapm 2017 r., Bce ome He
¢ npuet o1 EC

Teznn WIMecHEHHS €4 BBE BPB3Ka ¢ NMPH3HABAHCTO Ha OTCpOYCHE JNAHBYHH AKTHBH 34
HCH3ITOJ3Ba 3ar’ }’611 H IIOACHIBAT KaK Ja ¢e OTYUTAT CHEeTOBOLHO OTCPOYCHY AaHBYHH AKTHRHA
QTHOCHO IBJIrOBH HHCTPYMCHTH, OLICHABAHK 10 CIIpaBenIABA CTOMHOCT.

MCC 40 “Umsecruumonnn umotu” (usmenen) — Tpancdep Ha HHBECTHUHMOHHH.
HMOTH B cxuta ot 1 siyapu 2018 r., Bee ome Be e npuer ot EC

KPMC®O 22 “Che iy o ABaHCOBH MIANIAHMA B MYKEeCTPAHHA pasyra’” B coja OT
1 anyapu 2018 1., Bee omxe He € puer o1 EC

PassCHCHRETO RaBa HACOKK KAK Ja ¢& OTIMTAT aBAHCOBU MOCTBHIICHUS WY INTAMIAHKA
CHOTBETHO Ha HETIAPMHHE aKTHBH K HeNAPHYHH acHBY DPEIU CHOTBETHOTO APYXECTEO OT
I'pyliaTa na € TPE3HANO CBLP3AHMA ¢ TSX aKTHB, PA3X0Jl MUl OPHXO/. Jlarara Ha cOenkara 3a
LefMTe Ha ONpefichsHe Ha OOMEHHMS Kype € JarTaTa Ha WhPBORAYAIHOTO MPEIVIANAHC 33
HeTIapHHes AKTHB WK 32 [TACHB 10 OTCPOYEHH [PAXOIH. AKO UMA HEKONIKO ABAHCOBH TUIADIAHAA
WM TOCTBIIEHHL, 32 BCIKO OTIENHO [IAINAHE Ce OIMpeAeId 1aTa Ha CACIKATA.

Toxumun moxo6penus Ha MCOO 2014-2016 r.

Te 3acarat TpH CTagpapTa, 3a RCEKH OT KOUTO € OIpEeIeNcHa OT/ICIHA JaTa Ha BIH33HEC B
CHJIa, KaKTO CHeIBa.

e MC®DO 1 “TIpunarane 3a mspey ObT Ha MCOO™;

« MC®O 12 “OrnosecTABaHe Ha AAIOBH YUACTH B IPYTH IPE/IPHATHL ;

o MCC 28 “MuBecTUIMY B AcOIHEPAHH W CHBMCCTHH npemupuaTHa” — OueRsBane Ha '
ACOIMMPAHO MK CHBMECTHO NPEANPHATHS IO CIpaBe/UIMBa croiiHocT, B cwia oT 1
aryapu 2018 r., Bee ome He e mpuet ot EC
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2.2, M3apiaeuye 32 ChoTBecTBHEe

KoHCOMMMUpaRraT GUHARCOB OTIST € W3roTBeH Ha 0asa HCTOPHYECKA LCHA Y CIIA3BAHE
Ha TIPHHITATA Ha ASHCTBAINO NPSANPUATHE.

KoMmanmsTa-Maiika, JbIUepHATe M ACOLMMpaHH ApyXecTBa OT I'pyiaTa BOAAT CBOMTS
cueTORONHE peruciph B Gearapckn Nies (BGN), KoHTO mpHeMar KaTo TAXHA ¢hyHKITIOHAIHA H
0TIETHA BAIYTA HA IPeICTaBAHE.

J{aHHATE B KOHCONMAVPaHAL GUHAHCOB OTYCT ¥ MPHIOKESHIITA KbM HETO ¢a NPSICTABCHI
B xungma esa (‘000 BGN.) (BKIOYATENHO CpPABHMTCIHATA HHQOPMATHSA 32 DPESAXOTHUI
mepuon - 2015 r.), OCBeH aKo He € ONOBECTeHO H3PUHHO HEMO APYro, KaTto OBITaPCKAAT JIEB €
IIPHET 3a OTeTHA BAYTa Ha IIpecTassHe Ha I'pymaTa.

[pepcrasaneTo HA KOHCONHIUPAHMA (PUHAHCOR OTHET CHITIACHO MexayBapo HuTe
CTAHAAPTE 3a (QUHAHCOBO OTUMTAHE W3UCKBA DPBHKOBOACTBOTC Ja HAMPABH Haif-100pH
TPUOTH3NTEHY OLSHKH, HATICICHAS B PAsyMHO 000CHOBAHH IPEANONOKEHHA, KORTO OKasbaT
edeKT BEPXY OTIETEHUTe CTOMHOCTH Ha aKTUBATE ¥ HACHBHTS, Ha NPHXOINTE I PasXOMHTE, U HA
ONOBECTABAHETO HA YCJIOBEHM B3eMaHdd H 3afBIDKCHHA KpM JAaTara Ha oOTdeTa. e3u
TpUGTH3ETEIHN OTEHKH, HAYACIICHEA B IPEATOTIOKCHHA ¢4 OCHOBAHY Ha AEdopManuaTa, KOSTO
e HAMMIHA KbM JATATA Ha KOHCONWIAPAHEA (UHARCOB OTYET, NOPATH KOETO OBJCIATE
(paxTHuecky pesyaraty Guxa MOIVIH Jia OBIAT PasIuIHH OT TAX (kaT0 B YCIOBHS HAa (PEHAHCORA
KpH3a HECHTYPHOCTHTE ¢4 I0-3HAUATENHH). OOCKTHTS, KOHTO HPEIosaraT [o-BACOKA CTCHeH
HA CcyGexTABHA IpPEleHKA WA CIOKHOCT, HIH KBACTO HPEANONOKCHHAT K IpEOIA3HTEHUTE
CYETOBOIHN OLEHKK ¢4 CHIIGCTBEHY 33 KOHCOJHIMpAHHA (QUHAHCOB OTHET, €4 OLOBECTCHH B
Genexcica Ne 2.22, enexcka Ne 9, benescka Ne 11, 6enesicka Ne 12 u benedcra Ne 13.

I'pymara peaymsupa nedanta kbM 31 nexemspd 2016 rogusa B pasMep Ha 4 831 xun. ns.
(2015 r.:3ary6a ot 362 Xui. 1B.).

K'BM [ATATA Ha M3TOTBAHE HA HACTOSAMIHS KOHCOMMIMPAn (UHAHCOB OTHET PHKOBOACTBOTO
¢ HampaBHIO TIpEricHKa #a CnocoOHocTTa Ha ['pymara na IPOABIOKH CBOATA HelfHOCT Kato
JeffcTBAO HpeZIpyATHe Ha Gasa Ha HANMYHATA HH(OPMAIS 33 PEABAIIMOTO 6eaeme. Cren
W3BBPIICHUS TIpernes Ha jeliHocrra Ha I'pymara, pBKOBONCTBOTO OWaKBa TA Ja IPOXBIDKH
OepaTHBHATA cH JiefiHOCT B Gimsko Oereme u Ja NMPONBIKA Ja JIPUAara IpHEIHUA 34
ASHCTBAIIO TPEATIPHATAS IIPH M3rOTBARETO HA (PHHAHCOBKS OTIET.

2.3, Heburnnun

Apyacecmeo-maixa

ToBa e HPYXeCTBOTO, KOETO KOBTPOJIMPa eHO Il IOBEYE IPYrH APYHKECTRA, B KOUTO e
wHBecTHpano. IIpHTEKABAHETO Ba KORTPOJI 03HAYABA, 9¢ HHBECTUTOPBET € H3NOMKCH Ha, M aMa
paBa BBPXY IPOMEHIABATA BE3BPBIIAEMOCT OT HETOBOTO YYACTHE B JDYXECTBOTO, B KOETO €
MHBECTUPAHO, KAKTO U Y€ MMa BE3MOMKHOCT [ OKaXe BE3CHCTBHE BEPXY pasMepa Ha TasH
BE3BPBLIIAEMOCT, HOCPSACTBOM CBOMTE IPABOMOIIEA BEPXY NPSANPUATHCTO, B KOeTO €
HHBECTHDAHO.

TpyxecrBoTo-Maitka € ,, Tepem” EAJT, Buarapus (Geresicka Ne 1)
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Teiteprio opysicecniso _

JTHImepHO APYKECTBO € TAKOBA APYKECTBO, Fuld JApyra hopma Ba IPEAIPUATHE, KOGTO ¢o
KOHTPONHPA AUPEKTHO K BHIAPEKTHO OT JPYXKECTBOTO — Makixa,

JsmepunTe JPYXecTBA ¢6 KOHCOMMINPAT OT AaTaTa, Ba KOATO e()eKTHBHHAT KOHTPOI €
npunoGur or I'pymata, ¥ compar fga ce KOHCONEIMPAT OT AaTatd, Ha KOATO €O npueMa, 4e
KOHTPOTBT € IIPEKPATeH B € IPeXBHpIeH H3BbH [ pynara. 3a TIXHATA KOHCOMBAANNA CS TpuIara
METOABLT Ha ITR/IHATA KOHCONIHAITIAL.

TIbIepHITe APY/KECTER ¢a TIOCOUSHU B Geneocka MNe 1.
Acouuupano opyxcecmeo

ToBa e OPY/KECTBO, B KOSTO HEBECTATOPET (KOHKPETHO - APYKECTBOTO-MAKA) yIPaKHABA
3HAUATCIHO BIALHIE, HO KOSTO He MPEJCTABIARA HUTO JBIIEPHO NPYKECTBO, HHTO CBBMECTHO
ApPYIKeCTBO Ha HHBECTATOPA.

3HAUHTENHO BIHAC ¢ TIPaBOTO Ha YUACTHe TIPH B3CMaHETO Ha DeIucHEA, CBLp3amm ¢
dHHARCORATA W OIEPATHBHATA MIONUTHKA HA IPEIIPAATHETO, B KOCSTO ¢ UHHBECTHPAHO, HO HE &
KOHTPON N CBBMECTCH KOHTPOJI BBPXY Tasd NOIHTHKA. O6wuaiiio TO ¢ HATHNe TPU: &)
NpHTEXRABAHE, IPIKO WK KOCBEHO, OT CTPaHA Ha HHBECTHTOPA Ha JUIOBE (axmmm) ot 20% g0 50
% or KalTWTAIA Ha APYKECTBOTO, B KOSTO ¢ HHBECTHPaHO (BKIL O CHiATa Ha CLOpA3yMeHIe
MEXAY AaKnuoHeps) H, 0) B JONBIHEHHE, HHBECTHTOPLT HMA IPEACTABUTENCTBO B
YIpABIABAINIASL OPFaH Ha APY'KECTBOTO, B KOETO € MHBOCTHPAHO WU YIaCcTBA B MPONEca Ha
B3eMaHe Ha PELICHISTA [0 OTHOIIEHNE Ha IONHTHKATA U CIPATETHATA Ha APYKECTBOTO, B KOCTO
e WHBECTHPAHO, ¥I/UITH ¢a HAJHIG ChINECTBEHH ONEPalBy MY HHBECTATODE | JPYKECTROTO,
B KOETO € HHBECTHPAHO.

AcOIHpPAHOTO APYKECTBO C€ BIJIFOUBA B KOHCONUINPAHHAL ¢umarcos orger Ha L'pynara,
KATO ce IpAIAra METOABT Ha cOOCTBEHHA KAIHTan - OT JATATa, Ha KOATO ¢ npuKoGUTO
SHAYGATENO BIMSHWEG OT MHBECTHTOPA (KOHKPETHO - IPYKecTBOTO-Malika) W ciHpa Ja ¢e
BRJTFOYBA GPEe3 TOZH METOJ WM OT JaTara, Koraro IPYAKECTBOTO e TpanchopMupa B IBIIEPHO,
I OT JIATATA, HA KOSTO Co MPACMA, Ye SHAUMTEIHOTO BIIHAE ¢ NPEXBHPICHO OT HHBCCTUTOPA.

2.4, Tpunnnrm Ha KONCO AN

2.4.1. [peacranaie Ha KOHCONMIUpANES (HHUAHCOB oTueT

KorconumupanasT GQHHaHCOB OTIET € UPSICTABCH B coorsercrerie ¢ MCC 1
,Ipencrassme xa GpuUHAHCOBH OTICTH (PEBH3UPAR 2007 u npomesier 2014 r.). I'pymnara mpre 1a
IIpEAICTaRsT KOHCOAUIUPAHTS OTYET 38 neyanbara ¥y 3arybara B Apyrus BeeoOGXBaTeH IOXOZ B
enuHeH oTueT. [pynata MpencTaBs cpasHATEIIHA uEpOpMAITES B TO3H KOHCOMMIHPAH dbuzancos
OTHET 33 €1Ha MPEIXOHHA FOIHA.

B KOHCOJHIEPAHHA OTUET 33 (PMHAHCOBOTO CBCTONHEE C€ TPEACTABAT /B4 CpaBHHUTEIHHA
meproAa, xoraro ['pynara:

a) IpHJIAra CYeTOBOTHA TONUTHKE PETPOCHEKTABHO;
6) IPenzUHCisiBa PETPOCIEKTHBHO TO3HIUH B KOHCOMH ARPAFHHSL (pUBAHCOB OTIET; HIK

B) npeknacuGpUIUpa IO3UITHH B KOHCONIRAMPAHHA (pMEAHCOB OTHULT.
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A ToBa WMa CHIIecTBEH e(exr BbpXy HEQOPMAIHSTA B KOHCONMAMPAHHA OTHET 32
(GpEHAHCOBOTO CHCTOSHHE KbM HAYAJOTO HA PEIXOLBHS IEPHOL.

2.4.2. Baza 3a KOHCOINXAINS

KoHconuaupagaaT (HHAHCOB OTHUET BKIOYBA (DMHAHCOBHTE OTIETH HA APYXKECIBOTO-
MaliKa, BIIEPHATE APYKeCTBA H ACOLMHDEHMTE IPYRECTRa, HSTOTBCHH KbM 31 JICKeMBDH,
KOSTO JIaTa ¢ JaTaTa Ha (EHancoBaTa ToguHa Ha I'pymarta. [Ip KOHCOMMAANMATA C€ IpHiara
TOAXOABT HA “HKOHOMMYECKO NPSHIPHATHE”, KaTO 33 OHEHKaTa Ha AHBECTHIMHTS B
ACOIRHPAHH IPEFIPHITHS € H30PaH METOXET Ea “COGCTBEHILAT KamaTan’”.

@HH&HCOBHTC OTYSTH HA OBUICPHATE EH aACOUHMHPaHUTe Jpy:XeCTBa 3a LIEIHTe Ha
KOHCQMHIANMSTA ¢4 U3r0TBEHH 3d CBIIHA OTHCTCH flepuoH, KaKTo TO3H HA ,I[p}’}KSCTBOTO-MaﬁKa
¥ IpH Ipriaraie na ClTHEHa CYSTOBOAHA ITOTHTHKA.

DUHARCOBHAT OTUST € WATOTBEH TIpY ¢ra3BaHe Ha IPHHIHIHTE 33 OUCHABAHE Ha BCHUKH
BHJIOBE AKTHBH, [TACHBH, IPAXOIY H Pa3xoJd, ChIIACHO MCQO.

Konconudauus Ba Oviiepri OpVicecsa

B KOHCOMMEHPAEKS (MAAHCOB OTYET OTYETHTE Ha BKIFOUCHATE ABIIEPEN APYHKCCTBA Ca
KOHCONMUAMPAHH HA fa3a Ha METOHA “IIBJIHA KOHCOMHAAIHA , PEN HO pell, KaTo, ¢ mpHiaraHa
yHE(HOUpaHa 34 CBIECTBCHHTE obexTH cuetopomHa HonuTHKa. HHEBECTHIMHTE Ha
APYKecTBOTO-MalKa ¢a emmnimpaﬂﬂ cpemy fgema B COOCTBEHHs KAMWTAI Ha AbINEPHUTE
IpyXecTBa KbM Jarata Ha MPHIOOHBAHE. BrrpemHo-rpyIoBUTe ONCPATMH ¥ pasdcTd ca
HABIHO CIUMHHHPAHY, BKIT. Hepeaﬂnsﬁpaﬁa*ra BHTPELIROFPYIIORA Heyana MM saryba.
OruereH ¢ B &PEeKTHT Ha OTCPOYCHWTE JAHBIM IPH Te3M CTMMHHHPANH KOHCONHIANHOHIH
3ATMCBAHMS.

Korato mnepeammsppadute 3aryOH OT BBTPEINHOTDPYIOBE mpoxaxOR Ha AaKiWBH e
CIIMMHHMPAT, CHOTBETHHTEC AKTHBH C€ TEecTBAT 3a OOE3MEHKA OT TNeAHA TOUKA HA T'pynara.
CyMuTe, IPeACTABEHH BbB (UHAHCOBUTE OTYCTH Ha ABIIEPHUTE IPEAIPHATHI Ca ROPHIHPatH,
KBETO & HEoBXOAMO, 34 JId C& OCUTYPH CHOTBETCTRAE CHC CICTOBOHATA IIONMTUKA, JIPUIAraHa
ot ['pynara.

[levyan6a wne 3aryba ¥ Apyr BeeoOXBaTeH M0XON Ha NBIEPHH NPEANPHATHL, KOUTO Ca
HpUAOOUTY IUIE [IPOJAJCHN Npe3 TOAHHATA, CE& NPA3HaBsaT 0T Aarara Ha TpUZIOCHBAHETO, WK
CHOTBETHO [0 NlaTara Ha mpogaxbata mM.

Axo [pymara 3aryGd KOHTPON Hj{ NBIIEPHOTC HPEAUPUATHE, BCAKAKBA HHBECTHLI,
3a3bpUKaHa B OMBIIETO XBIIEPHO TPEAIPHATHE, ¢ NPU3HABA II0 CIPaBCIUIIBEA CTOMHOCT KBM
JaTara Ha 3ary0aTa Ba KOHTpOJ, KaTo HpoMgHata B OalaHCOBaTa CTOMHOCT C€ OTpasisd B
nevanfara win sarybara. CIpaBefivBaTA CTOMHOCT HA BCAKA HHBECTHINY, 3ajbpiamd B
BHBIETO ABIIEPHO NPEANpUsTHE KbM faTaTa Ha 3ary0a Ha KOHTPOT CE CUMTA 32 CHpaBelIasa
CTORHOCT TpH ITBPBOHAYAIHO HIPU3HABAEE HA (UHAHCOB KTHB B CHOTBEICTBHE C MCC 39
DUHAHCOBH UHCTPYMEHTH: NpH3HABAaHE K ONEHABAHC" HIH, KBACTO € YMOCTHO, 3a
cefecTOMHOCT TIPH MHPBOHAYAIHC [IPU3HaBAHE HA WHBECTHIHA B ACOMMHEPAHO MNM CHEMECTHO
KOHTPOJIAPAHO MNPERUpULTHe. B IOMbIHEHHE BCHUKH CyMH, NPU3HATH B XPYT BceoOxBaTeH
10X MO OTHOMIEHHE HA TOBA XBIIEPHO NPEAUPHITHE, C& OTIHTAT HA ChINATA 0a3a, Kaxro On
BEI0 HeoBGXOMUMO, axo ['pymmaTa aupekTHO ce e Omwia ocsoboamna OT CHOTBECTHATE AKTHEH WK
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nacuBH (Harp. peRIacHPUEUpaHH B Tedandara HIH 3arybara und OTHECEHW JUDCKTHO B
Hepasnpe/elneHata nedanta CpriachH0 H3HCKBAHAATA HA CHOTECTHMS MCPO).

[leuanbara mwnw 3ary0aTa OT OTIHCBAHETO HA WHBCTHIHA B JBIICPHC IPEATPHAIHC
NpeACTABIABA DasiiKaTa MKy a) CyMmara OT CIpaBe/iHBata CTOHHOCT HA MOTYISHOTO
BESHAIPAKJICHAEC M CIPABELTHBATA CTOMHOCT HA BCAKA 3aIbpiKaHd HHBCCTHLML 3 GUBIIETO
TBUIepHO OpeanpasTde u 0) OamadcoBaTa CyMa HA aKTABHTC (BKIMIOYUTENHO PEIYTalvd) ¥
[ACHBHTE Ha ABUICPHOTO MPEAUPHATAS ¥ BCAKAKBO HEKOHTPOMUDATIO y4aCTHE.

Kouconuoguusd HQ QCOUUUPAnY U CbGMECHIHY gpyorcecmed

3a BKIIOYBAHETO HA ACONUMPAHWTE H CHBMECTHH [DYXKECTBA B KOHCONHIHPAHML
(puHAHCOB OTUET € IPHIOKSH METONET Ha COOCTBEHMA KAIHTal, CIIOPE] KOHTO MHBECTHIAATA
HA JIPYXKCCTBOTO-Malika B HETO NBLPBOHAYATHO CE OTWHT HO IMeHA HA npunobupage
(ceBecToRHOCT), a BROCIEACTBHE C€ NPEUIUMCIBA, 33 Ja OTpasH MPOMCHATC HA JETa H3
HHBECTHTOPA (KOHKPETHO — HAPYKeCTBOTO-Maiika) B HETHATE akIMBH HA aCOLHHPAHUTC H
CBBMECTHH JIpy’KecTBa CleN npraobusaHero. Mmpectdumsra Ha ['pynara B aCOUMMPARATS H
CHBMECTHY JAPYKECTBA BKIOUBA M PEIlyTamuuTe, AICHTAQHOUpPaEA TPy OPHIO0HBAHETO MM,
HETHO OT BCAKA MpH3HaTa 00e3teHKa. '

[leuanbaTa mmi 3arybata crell npunoueareTo 3a ['pynara (Ipes ApyKeCTBOTO-MafKa) OT
ACOTMUPARYTE W CHBMOECTHATE APYKECIBA, 33 CHOTBETHHA OTUCTCH MEpHOZ, ApEeNCTARTIABA
HelfHAS 501 B HETHETE UM (DMHAHCOBH PE3yITaTH (CIeR NAHBIA) OT TAXHATA CTOMAHCKA TeHHOCT
33 TO3H ITEPHON, KONTO A1 ce IPA3HABA U TPEJICTABS Ha OTACICH PEJl B KOHCOMMANPAHAL OTICT
38 BoeoBXBATHASA JOX0). AHATIOTHYHO, ICHBT Ha ['pynaTa B A3MCHEHHITA CIICN ApBAOOHBAHETO
Ha IpyruTe KOMIOHEHTH HA BCEOOXBATHWS JOXOH HA ACOMHUPAHUTE H CHBMECTHH ApyKECTBa
(UpemmpHsTHS), CHUIO ¢ MPU3HABE M NPECTABI KaT0 [ABIMKCHHE B APYIHTe KOMIIOHEHTH Ha
BCCOOXBATHHS JOXON B KOHCOMMJHPAHHs OT9eT 33 BCeoOXBarsud JOXOX, CBOTBETHO
KOHCOTIUPARATE Pe3eppH Ha I'pymara B OTHETA 33 M3MCHCHHATA B coOCTBEHHS KAIUTAN.
I’pymata mpusHABA CBOA AT B 3ary0H Ha aCONUHMPAHU ¥ CEBMECTHH [IPYXKECTRA 110 pasMepa Ha
HelHaTA HHBECTHIEA, B T.9. H IIPEOCTABSHUTE MM BBTPEIIHY 326MH, OCBEH aK0 T HE € IOCIa
OTpeeNeHN 3aJBDKCHIS MM TAAMAHMA OT MMETO Ha acOmMHpaHoTO MM CHEMECTHOTO
IPYXKECTBO.

BhTpemsnTe pasderd Mexay [pynara n acOLHUPAHUTE M CHBMECTHHTS JpyKecTha He ce
eaMuHupar. Hepeanusupanara neuanta mil 3aryba oT CACHKI MEKAY TAX C& CAUMHHHADA JI0
TPOUEHTA Ha TPYNIOBOTO YIACTHE B aCOLMUPAHUTE H CHBMECTHH APYKECTBA, KATO BEKJIFOUHTEIHO
ce TpoBepsRa 3a OOe3NEHKa B CiywamTe Ha 3aryfa. OTuuTa ce B ¢heKThLT Ha OTCPOICHHTE
JAHBIM HPH Te3U KOHCONHIAIUOHHN IPOHENyPH.

2.4.3. bussec xOMOrHaIAY

Benuky GH3HEC-KOMOMHAIAM C€ OTYMTAT CUSTOBOAHO T[0 METOJa HA IOKYHKara.
TIpeXBBPICHOTO Bh3HAIPLKACHHS TpH OM3HEC-KOMOWHANMS Ce OLCHABA IO CHipaBeUIHBa
CTOMHOCT, KOATO C€ H3YHCIABA KATO CyMa OT CIPABCANHBHIC croliHoCTH KbM JataTa Ha
npugoGuBaHe Ha AKTHUBATE, NPEXBBPICHU OT npunoGHBaIIEsS, MOSTHTE OT npuAoSHBaIIHL
3ATBIKEHAS KbM OuBIIATE COGCTBCHHIN Ha MPHAOOABAHOTO MPEANPHITHE H KamHATAOBUTE
y4acTHs, EMUTHpaHy OT I pynmaTa. IIpexXBEPIEHOTO Bh3HArPOKACHUC BRIOUBA CripaBelTHBATA
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CTOHHOCT HA AKTHBH HJH [ACHBH, BL3HUKHAIM B PE3YITAT HA BR3HATPAKACHHAL IO YCIOBHE.
PasxomuTe IO HpHAOOWBAHETO Ce OTYMTAT B Iedanbata HIH 3arybara B mepuHosa Ha
BBESHHKBAHCTO HM.

MeToasT Ha MOKYAKATA BITIOUBA IIPH3HABAHE HA PAsrpaHAYMMATE aKTHBY ¥ DACHBH Ha
TpUA0GHBAHOTO TIPEIIPHATHS, BKIKUATEHO YCHOBHUTE 3aJbIDKCHHA, HE3ABUCHMO JANH T¢ €2
GHIM TPH3HATH BBB (DHHAHCOBHTE OTHETH Ha MPHAOOMBAHOTO MPEANpPUATHE HPEAM OH3HEC-
xoMOmHarEaTa. [Ipd IEPBOHAYATHOTO IPU3HABAHE, AKTHBHTE ¥ IAcHBHTE HA HPUIOCHTOTO
TBIEPHO MPeANPHATHE Ca BKIOUCHN B KOHCONMAMPARNS OTYET 32 QUHAHCOBOTO CBCTOAHKEE IO
TAXHATA COPABEHIMBA CTOMHOCT, KOATO CHYXHM Karo 0Oasa 3a IOCHEABAIO OIEHABAHEC B
CHOTBETCTBHE ChC CUSTOBOJ(HATA IONUTHKA Ha I pymara. '

3a Begka Ousmec-komOumHaLmsS ['pymara OIEHABA BCIKO HEKOHTPOJIHMPAIIO Y9aCTHE B
TPAOOHBAHOTO MPEANPHUATHS, KOSTO NMPEACTABIABa AN 0T COOCTECHIN My KallHTal H 12sa
IPaBO HA JUKBWIANHOHEH [T, Wil IO CHPaBeANABa CTORHOCT A/IH 110 IPONOPLHOHANICH AT Ha
HEKOHTPONMPAIOTO YI4CTHS B PASTPAHEYMMUTE HETHH aKTUBH Ha HPANOOUTOTO IpeNpHITHE.
IpyTHTe BHAOBE HEKOHTPONMUPAIIO YIACTHE CE OIIEHABAT MO CIPaBe//nBa CTOHBOCT MM, aKO €
IPHITOKAMO, Ha Gaza, onpenencHa B apyr MCOO.

Pemyraiusata ce mpu3HaBa Cefl ONPEACISHE HAa BCHYKA PasrpaHHaHMH HEMATEPHUATHE
AKTHBH. TH IpeNCTaBlsBa IPEBHIIEHHETO HA CyMata OT &) CIpaBeinuBaTa CTOMHOCT Ha
HPeXBBPICHOTC BBIHATPAKACHWUC KLM Jlarara Ha nprnobuBane M 0) pasMepa Ha BCAKO
HEKOHTPOHPAI® YyJacTHe B NpUAcOHBAHOTO IMpeANpHiTHe W B) B OuaHec-komOMHAaIms,
[OCTHrHATA Ha €TAaIlH, CHpaBelinBaTa CTOHHOCT KBM Jatara Ha mpuaoOHBaHe Ha HBPKAHOTO
HpelE KANHTAIOBO y4acTae Ha I'pymara B npuAoGHBAHOTO HPEApHATAS, Hall CIPABEIIHBATS
CTOMHOCT Ha PasrpAHUYNMETE BETHH aKTHBHM Ha NpHA00HBAHOTO JPYXKECTBO KBM JATaTa Ha
npunobnpare. Besgko npeBdileHHe HA COpaBeJyIMBATa CTOHHOCT HA PasTPIHAYMMHTE HCTHH
AKTHBM HAX H3YHCICHATAa IIO-Fope cyMa o Tpusmasa B medanbara mm sarybara
HETIOCPEACTREHO CIS HPHI0OUBAHETO.

TIpn 6m3Hec-koMOMHAINA, IOCTHTHATE Ha eTany, ['pynara ipeoueHaBa AbPXAHOTO MIPERK
KaUTAR0BO YIACTHE B IPUACOHBAHOTO NPEAIPAITHE 110 CIIpaBe/iiBa CTORHOCT KBM JaTara Ha
npmobuBane (Mara Ha NprAo0MBAHE HA KOHTPOI) M NPHU3HABA MpOM3THYAINATA liedanda uid
3aryfa, ako HMa TaK{sa, B evasonTe umm saryoure. CyMuTe, IPU3HATA B APYIUL BCceoOxBaTeH
JIOXOZ OT OAIOBO YHacTHe B MpuNoGHBAHOTO MPEANPHATHS NPSHAH JATaTa Ha NMprio0HBane Ha
KOHTpON, C& MPH3HABAT Ha ChIlaTa $a3a, KaKTo ako ['pymara ce € OCBOGONMIA HHPEKTHO OT
IBPIKAHOTO IPSIH KalKTakioBO YIaCTHE.

AKO TBpPBOHAYANHOTO CUSTOBOJHO OTYMTAHE Ha OH3HEC-KOMOMHANUITA HE € TIPHKIIFOUCHO
A0 Kpast Ha OTHYETHHS MepHoj, B KOHTO ¢e OCHINECTBABa KoMOurHAIMATa, ['pynara oT4uTa CyMy
33 IPOBMSHE 3a CTATHHTE, 3@ KOWTO OTUATAHETO He € Ipukmounno, lIpes mepuona Ha
OHeHsBaHe, KOHTO HEe MOKe Ja HAOBHIIABA efHa TOAUHA OT JaTaTa Ha mpraobusane, ['pyrata
'KOPHTHPA ¢HC 3a[HA JATa Te3M CYMH 3a NPOBH3UM WIMH HPE3HARA JOTVBIHETCIIHY 2KTHBH KK
IIaCHBH, 32 [a OTPasH HOBATA IOXyYeHa HHGOpMarus 32 PakTuTe H 06CTOSTENCTBATA, KOUTO €4
CHIECTBYBANIM KBM JlaTara Ha NpupoGuBaHe H, axko ca OWIM W3BECTHH, XA Ja DORIHAAT Ha
OHEHXATa Ha CYMHTE, IPU3HATH KBM Ta3W Jarta.
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Besko BBRIHATP@XNCHUE MOJ YCHOBHE, JBIXUMO OT annOGHBarjﬂm, ¢e IpH3HaBa IO
CIpaBe/UTBA CTOMHOCT KbM Jarara Ha npuxoOHMBaxe M ce BKIIOUBa KaTo 4YacT OT
[IPEXBBPICHOTO BBH3HATPANKICHUS B 3aMAHA HA IpHUOGUBAHOTO TpeRnprATHE. Jlocneasamy
IpOMEHE B CIpaBEANHBATA CTOMHOCT Ha BBR3HATPAKICHHCTO IONL  YCJIOBH, KOeTo &
KIaCH(HIMAPAHO KATO AKTHB I TACHB, Ce [PH3HABAT B CHOTBETCTBUC ¢ M3HCKBARUATA HA MCC
39 ,,dpHancoBH HHCTPYMEHTH: TPU3HABALE K olleHABaNe” Wi B nevanGara WK 3arybata mid
KATO IPOMSHA B APYrHEst BeeoOXBaTeH MOXOA. AKO BB3HArPaXACHHETO HOI YCIOBHC e
K TacH(pHIIPaHo KaTo coGCTBeH KalUTas, TO HE C¢ IPEONISHsBA KO OKOHIATEIHOTO MYy ypeKaaHe

B coGeTBenns Kamutal. IIpoMeRH B CrpaBeimuBaTa CTOMHOCT HA BE3HATPAKACHACTO MOX -

yCIIoBHe, KOUTO MPefCTABIIBAT IPOBU3OPHE CYMH JIPe3 MepHoja Ha ONSHABAHE, CC OTpazaBaT
PETPOCTIEKTHBHEO 34 CMETKA Ha PeryTamuaTa.

2.5, Creidkg B 4ETeCTPaHia Ranyra

Crenkmie B HUyXKISCTpAHHA BalyTa Ce OTUHTAT BBB (YHKIMOHAIHATA Balyra Ha
CHOTBETHOTO JAPYXECTBO OT [pyiara (GBITapeksd Jies) IO oEmuanEns oOMEHeH Kype K5M
naTara Ha caenkara (o0ssenns QUKCHHT Ha BBITapcKa HapoxHa fanka). [lewanture 1 3aryCute
OT KYPCOBH Pa3iMKH, KOWTO BB3HEKBAT PH YPEKIAHETO HA TE3N CICNKH H IPCONCHABAHCTO Ha
IapUYHATE TOWITMH B IyIKIECTPawHa BALYTA KBM Kpas Ha OTHCTHHA NEpUOL, ce [Ipy3HaBaT B
eyandara Wi 3arybara 3a ChOTBETHH IEPHOJT, 33 KOHTO C& OTHACAT.

HenapryAuTe TOSHIMN, OLEHABAHY 110 MCTOpHUHECKa IeHa B UyXXASCTPAHHA BAIYTA, €O
orunTaT 10 OOMEHHHMS KYpC KEM Jatara Hd CHeKaTa (ge ca mpeouenssar). Henapuinure
TIO3HIIY, OLEHABAHM 110 CIPABEUIEBA CTOMHOCT B WyXK[CCTPAHRA Bamyrd, c¢¢ OTIHTAT 1O
OBMERHHS Kype KbM JATaTa, Ha KOATO ¢ ONperielleHa CIpaBelinBata CTOHHOCT.

OYHKIHOHATHATA BANyTa Ha OTACNHATE APYHECTBA OT I'pymara He ¢ IPOMEHAHA B
paMKUTe Ha OTISTHHSA TEPROL.

2.6. ITpuxonu

2.6.1, TfpuxXORK OT IPORVKLIAL, CTOKK H VCIVEH

IpuxoauTe BIJDOYBAT IPAXOMH OT mpoax0a Ha CTOKE M TPOAYKIHA H IPELOCTABIHE HA
yenyru. [IpUx0fmTe OT OCHOBHUTE CTOKHA M yCIYTH ¢4 TIPEACTARSHN B HOSICHATENHA fenexxa 3.

Hpuxcmure B ['pymara ce IpA3HABAT HA fasa IPUHIMNA 3a HAYHCHIIBAHE U J0 CTEHCHTA,
10 KOATO ¥ 110 HAYMHA, 110 KOHTO CTOMAHCKUTE H3TOMH CC npuao0HBAT OT APYKECTBOTO B PECIL.
CTONAHCKUTE PHCKOBE C¢ HOCHT, KakTo K JOKOJKOTO HPHXONMTC MOTAT HaJeXHO [a ce
HA3MEPHAT.

Tlpn nponaxOuTe Ha MPOAYKIWS, CTOKM H MaTepraii IpAXOIHTe ¢€ TPH3HABAT, KOTATO
BCHUKA CBHIICCTBEHFE PUCKOBE M THOM3M OT COOCTBEHOCTTA HA CTOXHTE MPEeMUHABAT BEPXY
KYITyBaYa,

IIpn mpegocTaBiHeTo HA YCIYTH, TPUXOIATS C¢ IPU3HABAT, OTYHRTAMKY eTara Ha
3aBEPIICHOCT Ha CIEHKATA KBbM AaTara Ha OTHeTd 34 (GHHAHCOBOTO CHCTOSHKS, aKO TOIH CTAll
MOSKe 11d GBJIe HameHO U3MEPEH, KAKTO U PasXOIMTe, H3BbPIISHH II0 CACIKaTa U pasXOAUTe 3a
MIPHKTIOYBARETO M.
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IIpuxozaTe Ce ONEHABAT 10 CIPABSUIIEA CTOHHOCT Ha HOMYHEHOTO MK HOIAEKAOTO HA
TONyYABaHe Bh3HArPaxkIeHne, Kato He ¢ BKIIHOUBA JIAHBK gobaBeHa CTOHHOCT, HAIIPARSHHTE
TEPrOBCKH OTCTHIIKE I KOIHUECTREHH Pabarh, HalpaBeHH OT ["pymara.

TIpu mponaxOu Ha pascpodekia CXeMa Ha IUlalljaHe, TPUXOALT C¢ MpUsHaBa Ha Jarara Ha
mponaxbara.

2.6.2. Dpuxond o7 MHXBH W AUBHICHTH

DUHAHCOBHTE IPHUXOAM Ce MPEACTABAT OTACIHO Ha JIAIEBATA CTpaHa Ha OTHETA 33
euanbara wix 3arybara 3a rojuHata. I[pHXOJMTE OT JHXBY C¢ OTYATAT TCKYIIO N0 METONA Ha
edexTHRHES (HOTOBOPEHHS) IWXBEeH IpPOHEHT. lIpuxoadre OT NMBUACHTH €€ FIpH3HABAT B
MOMEHTA Ha BE3AMKBAHE HA [1PABOTO 34 IONYIABAHE Ha TRBUICHTA.

2.6.3, Hprxomt 0T (UHAHCHPAEE

TTppBOHAYANHO QEHAACHPARHATA C¢ OTHHTAT KATO OTCPOUCH LOXOX - MPUXOIH 38 O remm
Hepuofn ((PUHAHCHPAHHA), KOTaro HMa 3HATUTCIHA CHTYPHOCT, HC [pynara me DOTYIH
EHAHCHPAHETO H illé H3MBIHE YCIOBHATA Ha JOTOBOPEHOCTHTE, ¥IPA KOHTO € OTTIYCHATO.
(OpEHANCHDAHE, CBEP3AHO C KOMIGHCHPAHE HA HAUPABEHH PasXOjy, ¢ MPH3HABA B TCKYINUTE
meganGu M 3ary0H Ha CHCTEMATH9YHA Oasa 3a ChLuuA TIepioz, Tpe3 KOfTo ca ITPHU3HATH H
pasxoruTe. DHHAHCHpaHE, CBBP3AHO ¢ KOMICHCHPAHE Ha HHBCCTHIMOHHH pasxomd 3a
TpRAOBHBAHE HA AKTUE, Ce IPU3HABA B TEKYUIHTe NETAN0H 1 3ary0H Ha cucreMarHuHa asa 3a
[1eMs TepHON Ha MONE3eH JKHBOT HA aKTHBA, OOHTaiHO NMPONOPIMONANHO Ha pasMepd Ha
TPH3HATATA B PA3XOJHTe aMopTH3alys. HpH3RATATE MPUXOZHM CE IPSACTABAT Ha pell SPYTH
IPUXOAH” B KOECOIIMUPAHHES OTYET 32 newaOHuTe HIH 3aryOUTe B APYTHA BceoOxBaTeH JI0X0M,

2.7. Pasxosn

2.7.1. OUepaTHRHA PA3XOIY

Pasxomure B I'pymara ce Npu3HABAT B MOMGHTAa Ha TAXHOTO BBE3HHKBAHC M Hd fasa
NIPUBNUITLTE Ba KAYHC/ISBAHE U CHIIOCTABHMOCT, H IO CTENEHTA, 0 KOATO TOBA HE OH moBEJIO 38
IpH3EABaHE Ha AKTHBY/TACHBH, KOHTO HE OTFOBAPAT Ha ONpPECICHHATA 34 Taxuba CHITIACHO
MC®O.

PasxomuTe 32 ObAclIM HEPHOMM €€ OTJAraT 3d MpU3HABAHE KAaTO TEKyM Pasxond 3a
NEPHONA, IPe3 KONTO JOrOBOPHTE 33 KOUTO C¢ OTHACAT, 0¢ H3IBIHABAT.
2.7.2. Pasxonm 3a JIUXBY 4 PA3XOHK TO 33¢MH

duHagcOBUTE PA3XONU CE€ MPEICTABAT OTASIHO B OTHETA 34 nevanbara wiay 3arybata 3a
roAdHaTa. 1e BKIo4Ysar:

PasxonauTe 3a JIMXBH & OTIMTAT TEKYLIO 10 METOIA Ha e(heKTHBHES MHXBEE TPOIEHT.

PasxommTe 110 3aeMH OCHOBHO IIPEACTAB/ABAT JUXBH TI0 3acMHUTC Ha I'pynara, Bewukn
pasxofH IO 3aeMH, KOWTO JHPEKTHO MOrar Ia ObJarT OTHECEHH KBM 3aKyIIyBaHeTo,
CTPOUTENICTBOTO KM HPOM3BOACIBOTO HA CRMH OTTOBAPAIN HA YCJIOBAATE AKIMB, Ce
KAnNTAIM3HpAT TIpe3 IepHosd, B KOHTO C& O4YaKBd aKTHBBT [d 6nle 3aBHPUICH W NMPHBCACH B
FOTOBHOCT 34 W3NON3Bane WiH npoaakba. OcTaHalATe pasxoiy IO 3a¢MU Ce HPH3HABAT KaTo
pasxof] 3a NepHoAa, B KOWTO ca BB3HUKHANM, B KOHCONHAMPAHHA OTYET 34 MeuIDUTEe HITH
3ary0uTe 1 ﬂpjﬂ"ﬁﬁ sceobxBaTeH noxox Ha pe) ,, DuHAHCOBH pazxoma’.
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2.8. VimMoTH, MABIHHE ¥ ChOPbIRCHRH

HMMOTHATE, MAIIVHNTE ¥ CHOPLIKEHHATA CE OLCHABAT IEPBOHAYANHO HO cebecrofinocrt,
BKJIOUBAINA TEHATA HA MPHAOOUBAHE, KAKTO W BCHUKHM TPCKH PAsXO[HW 3a NPHBEKIAHCTO Ha
aKTHBA B CHCTOSHHEE 34 W3IOM3BAHE.

[TocICABAIIOTO OLEHABAHE Ce M3BBPIIBA N0 IeHa Ha lprpoduBade, HaMancHa ¢
HATPYIAHHATE aMOPTU3AlMA | 3aryom oT obesuenka. Hanpaperure oBe3leHKn ¢ OTIUTAT KATO
pasxol ¥ ce NPH3HABAT B KOHCOIMAHPAHHT QTIET 34 mewanbara MIH 3arybara ¥ IpYyras
BceoOxBaTeH JOX0/( 32 CHOTBETHHS ICPHOX.

[locnenBampTe PasXold, CBBP3aHH C OIPeAcieH AakTdB OT HMOTH, MAMHHA H
CHOpLKEHHS, ce MpubapdT KbM DanaHCOBaTa CyMa HA aKTdBA, KOIaTO € BEPOATHO T'pynara ma
pMa HKOHOMHMTECKH [ION3Y, HAZBUINABALN(M ITBPBOHAUANHO oOleHeHaTa eexTHBHOCT HA
CHINECTBYBAINMS AKTHB, BCHUKH JAPYrH IIOCICABALIE pPasxomd <€ MPU3EABAT 33 PAsXox 3a
Iepuoaa, B KOHTO ca HapaBCHH. _

VIMOTH, MAHIFHHA M CHOPHKEHHS, NPEZOOHTH IPH YCHOBHATA HA (HHAHCOB JIH3UHL, CO
avMopTH3apar Ha Ga3a Ha 0UAKBAHHS [T0JNE3CH CPOK Ha FOJHOCT Ha riofo0EM cOOCTBEHH AKTHBU
ma ['pynara, wid Ha 6a2a Ha IB3AHIOBHA JIOTOBOP, aKO HETOBMAT CPOK & IIO-KPaThK.

AMOpTH3anFATA HA EMOTH, MAINHHE ¥ CHOPHNKEHHA C& HIUMCBA, Kato O HINOT3BA
NEESHEUAT METOJ] BBPXY ONEHCHAA IIOJIC3EH KUBOT Ha OTACIHMTE TPy aKTHEM, KaKTO CIICABA:

oCrpann 25 roIUHH
oManmuu 3,33 FONHHHA
o TpaHCIOpPTHH CRECTRA 10 roaumm
o ABTOMOOILIH 4 rogunaq
o CTomaHCKH HHBEHTD 6,67 rOTHHI
o Kommrotpy 2 roauHA
o pyrH 6,67 roauHH

JIBAroTpaliHeaTe MaTepHAaiE aKTHBY Ce OTHUCBAT OT 0THETa 33 (MHAECOBOTO CHCTOSHAC
KOTATO Ce M3BALIT TpalHo oF ynoTpeba 1 He Ce 04aKBaT OT 51X OB CTONAHCKH M3rOH Ui
ce mpoaanar.

IeganGure M 3aryOHTe OT NPoAaXOM Ha OTJACHHE AKTHBH OT Tpynala Ha “MMOTH,
MamME B ofopyaBaHe” ce OIpPEACNAT upe3 CPaBHABAHETO Ha IPHXOIHTE OT npopaxbara H
BaagcoBaTa CTOWHOCT Ha axXTHBA KbM Jarara Ha mpoxaxbara. Te ce MOCOUBAT HCTHO, KBM
“npyri goxomu/(3aryGu) OT ZCHHOCTTA, HETHO  Ha JHNIEBATA CTpaHd Ha OTHETa 34 neyandaTa
uid 3aryGara | Apyrua BeeoOXsaTer MOXOM 3a MOJIMHATA.

UacTTa OT KOMIOHEHTa “TpEOIeHBUCH pe3eps’, ako TakbB € CH3HANCH 33 poJaneHHSA
aKTHB, C& HPEXBBPNA AMPEKTHO KbM KOMIIOHEHTA “HepasnpefercHa neyanta” B OTYETa 38
HIPOMEHUTE B COOCTBEHHS KaITUTAL.

W30panHuaT npar Ha CBIIECTBEHOCT 3d HUMOTHTE, MALIMHATE U CHOPHKEHNSTa B [ pynara €
B pasmep Ha 700 1B. '
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2.9, Hemavepuaimd akTHEH

2.9.1. Peuyraqns

PenyranmsTa HpefCTaBIIBa ORISIUTE UKCHOMAYSCKY TOJNSH, IIPOM3THYAINM OT ApYIH
axTHBH, IpANCGHTH B Ou3HEeC KOMOWHAIMS, KOWTO HE CA MEAHBHAYAIHO HacHTHOPIHPAEA |
IIPU3HATH OTIENHO. 3a IElIHTe Ha TecTa 3a ODE3IeHKa PeIlyTalidTa ¢ Pastupeneis KbM BCaka
elHa eIUEWIA, TEHepHpalla NAPHYHA [OTONH, ®a [pymara (@nm rpyma OT eJMHHLH,
TEHEPUPAITH GAPUYHE ITOTOLM), KOATO ce OUaKBa fa WMa OON3H OT OH3Hec KoMOUHAmuATa,
HE3aBACHMO OT TOBA [ANH APYFH AKTHBH HIH NACHBY HA IPHAOOHTOTO APYKECTBO Cd
pastpeielieHn KbM Te3H ¢IUHANM. PellyTanusTa ce ONCHIBA 1O CTOHHOCT Ha MpunoOHBaHe,
HaMajeHa ¢ HATpylmaduTe 3ary0m oT obesneHka. IIpm oTMACBAHE HA EAMHMIR, TEHEPHPArla
HAPHYHH ITOTOLM, CHOTBETHATA JACT OT PEIyTallHATA C¢ BKIIIOYBA B ONPEISILTHETO Ha nevanbara
HITH 3ary0aTa OT OTIHUCEaHETO.

2.9.2. ovry HeMaTepHaEy AKTHAT

TIpyruTe HEMATEpHANHE aKTHBH BKJIOYBAT: HpPaBa BBPXY HHTCACKTYajlHa coBeTBeHOCT
(HOy-Xdy); TeXHHYeCKA JOKyMEHTAIHMS 38 MONCPHU3HpaHe Ha p3feaus. OTUuTaT ce 110 UeHA Ha
npuAo0UBaBe, BRIFOUBALIA BCHYKH IDIATCHH MHTA, HEBB3CTAHOBAMY NAHBLUM M HAMPABCHH
IpeKH pasxofl BHB BPE3KA ¢ MOATOTOBKA HA HEMaTCPHAIHHA 2KTHB 32 CKCILIOATALHA.
AMOPTH3HpAT CE BB3 OCHOBA Ha OLCHEHHMs CPOK Ha TONE3eH KUBOT Ha AKTHBUTE, Th KATO ¢e
cunTa, Ye TOH e OrpaHuYeH N0 TAHCHHUI METO.

TIoCHeNBAOTO ONEHABAHE ¢ M3BLPIIBA HO IeHA Ha IpunobuBane, AAMaNeHa C
HATPYIAHHTE AMOPTH3ALMH ¥ 3ary0u oT obesuerka. Hampapemure 00e31eHKH ¢¢ OTYHUTAT KATO
pasxoy yBeTHYABAI] HATPYIAHATE AMOPTA3ALMY ¥ C¢ NPH3HABAT B KOHCOTUIUPAHKS OTIET 34
neganbara WK 3arydara @ ApyrHs BceoOXBaTeH JOXO 38 CHOTBETHES NEPUOX.

[HoceaBaMUTE PA3X0dH, KOMTO BE3HUKBAT BBB BPb3Ka ¢ HEMATCPHATHWTE aKTHBH CIIEN
ITFPBOHAYANIHOTO MM LPU3HABaHe, c¢ MPU3HABAT B KOHCONHRHPAHAS OTHET 34 nevaizbaTa WiId
sarybara W Jpyrus BeeoOXBaTeH NOXOJ 3a HMEPHOXA HA TAXHOTO BB3HHKBAHE, OCBEH aKO B
Pe3ysITaT Ha TOBA aKTHBBT MOXKE 1a TeHeprpa I0BeUe OT IbPBOHAYATHO IPEHBUCHATC OpaeLn
AKOHOMATECKH TMONSH ¥ KOTATO TE3W PAasXOJH MOTAT HAJSXKIHO fa OBIAT OUCHEHH W OTHCCEHH
KbM aKTHBA. AKO Te3W YCHOBHA €A H3IIBIHCHH, PA3XOIuTe ce XoGaBAT KbM cebGecroiinocTia Ha
AKTHBA. |

AMOpPTH3AIIAATA CE H3UHC/LIBA, KATO CE H3II03Ba JHHEHHUAT METOZ BEPXY OUCHCHMI
LONE3eH CPOK HA TONHOCT Ha OTACIHKTE aKTHBH, KaKTO CAC/sa:

o Codryep 2 roauBaR
o Hpyra 6,67 ronyan
PasxomuTe 3a aMOPTH3ALHS Ca BKJIIOMEHH B KOHCONPAMPABHs OTHET 32 mevanbara HIn
saryGara M Apyrus BeeoOXBaTeH JOXOJ Ha PeX ,,Pasxomd sa aMOpTU3anii K obe3lenKa Ha
BeIMHAHCOBK aKTUBA”.
HemateprajHUTe aKTUBH ¢ OTIHCBAT OT OTUETA 32 HMHAHCOBOTO CHCTOIHHS, KOTATO CE
M3BAJAT Tpalimo oT ymotpeGa H He ce OJaKpar OT TAX OBJCITH CTOMAHCKM M3TOAM HIH CO
nposanar. IlesanGure wm 3aryOmTe OT TpozaxOH Ha OTNENHH AKTHBH OT Ipymara Ha
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“HeMaTepHAIHNTE aKTHBH Ce OIPE/IENIT ¥pe3 CpaBHABAHETO HA HPHXOUTE OT Mpoxanbara U
fanapcoBaTa CTOMHOCT Ha AKTHBG KBM JATata Ha Tmpojaxkbara. Te ce Ioco4BaT HETHO, KBM
“ApyrE noxonu/(3ary6u) oT AERHOCTT, HETHO  Ha MHMIEBATA CTPaHA Ha OTYeTa 3a mevanbara
WIH 3ary0arta o Apyrusi BeceoOXBaTeH LOX0H 34 FONKRHATA.

V36paHusT npar #a CHINECTREROCT 33 HeMaTepHalRuTe akTren Ha I'pynara e B pasMep Ha
700 ns.

2.10. Oryurane Ha AMIEHIOBETE JOroBOPH

2.10.1 Ounancos ausUHL

Juzuneononyvuamen

-

QUHEAHCOBHUAT JHU3UHT, IPU KOUTO ce TpaHcheprpa KbM APYHKECTBOTO CHINSCTBEHATA JaCT
OT BCHYUKH PHCKOBE M CTOTAHCKE [OM3Y, IPOM3THYAINHM OT COGCTBEHOCTTA BBPXY aKTHBa IO
(QUHAHCOB JNH3WHT, ¢ KalUTalH3Upa B OT4YeTa 3a (QUHAHCOBOTO CBCTOJAHHE HA
NH3EATOHONYYATENS KaTo Ce IPEeNCTaBd KaTO HMOTH, MAUIHEK M 00Opy/BaHe [OX JH3HHT IO
HeHa Ha He3abapHa npoaax0a Win ako € IO-HUCKa - [I0 CETalfEaTa CTOHHOCT Ha MUHUMAHATS
J3UHTOBH IDIAINAEWS. JIMSHHTOBHTE NUNAMMAHUS CBABPMKAT B ONPEHENICHO CHOTHOLICHHE
usancoBEA pasxor (JnIXpara) H IpHCIAfAMATA CE WACT OT JH3HHIOBOTO 3abIDKSHHE
(riaBuANQ), TAKa He Za ¢¢ MIOCTATHE IIOCTOSHEH JMXBEH LPOUEHT 33 OCTapallaTa HOM3ILIATCHA
YacT OT TIABHKIATA 110 IH3WHTOBOTO 33AbnKeHNe. JIMKBEHUTE pasXo/# ¢e BKIIOTBAT B OTHETA
32 BCEOOXBATHUS HOXOJ (B Iedandara mim 3arybara 3a TOXHHAT3) Kato (HEAHCOBH Pasxoxd
(maxBa} Ha 0as3a epeKTHBCH NUXBEH MIPOLEHT.

TlpuroOuTuTe mox PIHARCOB AM3MHT AKTHBH Ce aMOPTH3UPAT Ha Ha3a IOME3HAS XHBOT Ha
aKTHBA H B PAMKATE HA IM3UHIOBHA CPOK.

Junaeodamen

OHHAHCOBMAT IM3HET, TIpd KOHTO ce Tpapcepupa H3BBE IpyxecTBa oT ['pymara
CBIUECTBEAATA FACT OT BCHYKH PUCKOBE M CTONAHCKH M3TO.M, IPOM3THYAIIH OT CODCTBEHOCTTA
BEDXY aKTHBA IO (PUHAHCOB JIM3WHT, CE M3IHCBA OT CHCTABA Ha CTOKKHTE HA TH3WHI0AATeNA 1 e
TpeCTaBs B 0TUeTa 32 (PHHAHCOBOTO CHCTOSHAE KATO B3eMaHe ChC CTOMHOCT, PABHA HA HETHATA
HHBECTHIINS OT MU3HATA. HeTHara HHBECTHIINS B IM3MHTOBHS AOTOBOP [IPSICTABIIABA Pa3IuKaTa
MeXIy cOopa 0T MEHAMANHWTE JUSHHTOBH IUIAIIAHNS IO JOTOBOPA 33 (MHAHCOB JH3MHT K
HerapaHTHpaHATA OCTATHUHA CTOAHOCT, HAUWCIEHA 3a NHSHHTOJATENA, B He3apaboTeHus
puuancos yoxon. Pasnmkara MexAy OanapcosaTa CTOMHOCT HA OTAAJCHHA NOX (rHAHCOB
JIM3WHT aKTHE X He3a0apHaTa (CHpaBeIHMBATA MY IPOJAKHA) CTOHHOCT ¢ IPU3HaBa B OTHETA 38
BceobxBaTHENS noxoj (8 meuanbara win 3ary0ara 3a roOuEara) B HA9ANOTO HA JIH3WHIOBUA
JoroBop (TIpd NPSAABAHETO HA AKTHBA) KaTo HOXO0H 0T mpogaksa.

Ipusuasanero Ha 3apaboTeHHs (HMHAHCOB IPHXOJ KaTo TEKyI| JIMXBEH MPHXOA ce
OCHOBARA HA IPUNATAHETO HA METO]d Ha e()eKTHBHATA ITHXBA,

2.10.2. Oneparypel ITU3HHT

Jzunzonor eamen

JIM3RHT, Ip# KOWTO HaeMOJATEILAT HPOABKABA [a HPUTEKABa CHHICCTBEHATZ 4act OT
BCHUKA PUCKOBE M CTOIIAHCKI M3TONH OT COBCTBEHOCTTA BLPXY NANCHAS AKTHE C& KIaCHpuIEpa

2
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KaTo omepaTEBed NmsuAT. [Topaid TOBa, aKTUBBT HE ¢e BKNIOYBA B OTHETA 34 ¢$HHAHCOBOTO
CECTOSHHE HA JHE3AHTONONYaTels.

[TNAMARKATA BB BPH3KA ¢ ONEPATUBHIUA JH3UHL ¢C IIPH3HABAT KATO PasXORH B OTHETA 3d
neuanGata uiod 3arybata B Ipyris BceoOXBaTeH AOXO7 3a OJHHATA HA $a3a TMHESH METON 32
MepHOIa Ha JTM3HHIA,

Husunzodamen

HaeMmomarenaT OpoObikaBa Ia TIPHTENKABA CHIECTBEHA HAcT OT BCHYKE PHCKOBE U
CTONIAHCKH W3TOZH . OT COOCTBEHOCTTA BBPXY JaleHma axTus. [lopajd ToBa TO3H AKTHE
UpOABIDKABA 13 € BKIIOUEH B CHCTABA HA HETOBHTE ABNTOTPAHHY MATEPHATHH aKTHBH, KaTO
AMOPTH3AIIATA My 32 IEPHOJA ¢ BKMOYBA B TSKYIUTE PA3X0AK Ha TH3HHTONATEIA.

HpHXOI[’E:T OT HAaeMH OT OHEpPATHBEH JTU3HHT CC IIPE3HABA Ha faszaTa HA NHHEHHUS METOH B
IpOOLIDKCHHAE Ha CPOKa Ha CHOTBCTHHA JIASHHT . HI)pBOHaHaJIHO HATPABCHHUTS TIPCKH Pasxoan
ERB BpPB3Ka C¢ JOTOBADAHETO H YpexIaHeTe Ha QUepaTHEHHA TW3HHL, €6 1006aBIT KBM
faJiagcoBaTa CTOMHOCT Ha OTHAZCHUTE aKTHEH K CC IIPH3HABAT Ha HanaTa Ha THHCHHEA METON B
HPOOBIDKCHEEC Ha CPOXa Ha JTH3HHTA.

2.11. Ofe3nenka Ba pereyTam(is, AMOTH, MANMEN H CHOPBIKCHUA, U HeMATCPHALIM
ARTHBH

Ipu m3dgcngpape Ha pasMepa Ha ofestenkata Ipymara nedwHApa Hal-MagKara
pasTpAHKTAMa TPYIa aKTHBH, 33 KOSTO MOraT 1a Ob/iaT OnpeleneHy CaMOCTOSTENHE TapHIHH
roToTH (SAUHANA, TeHcphpamia MapuyHi motonu). B pesynraT Ha Toba HAKOH OT AKTHBHTE
MOJUTeIRAT HA TecT 3a oGcSICHKa Ha MEAMBHAyalHa 0asa, a ApYrM - Ha 0asa #a efUHUNA,
reHepupaIIa TAPYYEH TOToNY. PeryTapsTa € OTHECCH KBM SIMHAIUTE, TCHEPHPAIlH i pIHri
IOTOMM, KOMTO BEPOSTHO INe H3BIHYAT LON3H OT CHOTBETHATA DH3HEC KOMO#HHAIHS B KOUTO
IpeAcTABNABAT HAK-HECKOTO HEBO B [pymara, Ha KOETO pPBKOBOACTBOTO HadIofaBa
PeIyTalEsTa.

EHuHTe, TeHepHpalyd MapASRA TOTOLM, KBM KOHTO € OTHECEHA pelyTamuird, ce
TecTBAT 32 00E3UEHKA MOHE BEAHHX TOMUNIHO, BCHUKA APYTH OTIETHH aKTHBH HIIM STHHMI,
TeHEPUPAITH IAPIAUHH MOTOIM, C€ TECTBAT 34 obesterEka, Korato CHOWTHS WM OpOMIHA B
0BCTOSITENICTRATA HEMKAPAT, U6 TAxHaTa GaiaHcopa CTOMEOCT He MOKe 3 O51¢ BB3CTAHOBCHA.

3a 3aryba oT 00e3NEeHKA ¢¢ NpPU3HaBa CyMara, ¢ KOATO fanmancosaTa CTOMHOCT Ha JancH
AKTHR WM eJAHATA, FeHepupama IapHuHA HOTONY, IPSRHINABA BE3CTAHOBIMATA 1M CTOHHOCT,
KOATO © NO-BHCOKATA OT CHpPABEAIMBATA CTOHHOCT, HAManeHa ¢ PasxoJure II0 npoxaxba Ha
IayieH aKTHB, ¥ HeroBaTa CTOHMHOCT B ymoTpeba. 3a ja ompenend CTOHHOCITA B ynotpeba,
PBKOBOJCTBOTO Ha ['pymara HM3YKCIIBA OYAKBAHWUTE GpaelnyM Mapuvey [OTOIH 32 BCiAKd
eIMHMIA, TeHepHparia IapudHi NOTOIH, W OUPEASIl NOAXORANEL! ARCKOHTOR daxTop ¢ Hea
KAXKYJIHpaHe Ha HACTOSIIATA CTOMHOOT Ha TC3W MAPHYHU HOTONH. JIAHHETE, A3LION3BAKY JIPH
TecTBAHETO 74 obesllenka, ce GA3MpaT Ha ToCAeNHAs 0fo0pen OromxeT Ha ['pynara, KOpUripaH
pH HeoDXOAAMOCT ¢ e eINMHEHApAHE Ha edexta OT OBeIy PEOPraHH3aniy 4 SHATATCIHI
fogo0perys Ha axTud. JJHCKOHTOBETE (AKTOpH ¢© ONPENCNAT 32 BCAKA OTACHHA CIHHMIA,
IeHEpHpalla [ApUYHA FOTOMM, H OTPA3iBAT CHOTBETHHSA UM PHCKOB npodui, OUEHEH OT
PBKOBOACTROTO Ha ['pyraTa.
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3arybure OT 0fe3uenka Ha SAMHMIE, DEHEpHpalla MapuyHi MOTOLH, C€ PAsHPENSIIT B
HaMaeHyue Ha BamaHcoBaTa CTOMHOCT MBPRO HA PEYTANATA, OTHACANIA ¢ KBM Ta3H €IUHHLA,
U eI TOBA HA OCTAHANMTE AKTHBH OT EJWHMIATA, IPONOPIHMOHANHO HA CanaHcoBaTa MM
croitrocT. C U3KIOTeRRE Ha PEYTAIMATA 38 BCHYUKY APYIH akTHBK Ha ['pynata peKOBOICTEOTO
IIpeleHsBa NOCHGABALIO JATH CHIIECTBYBAT HHAWKAIWM 3a TOBA, Je 3arybara or ofesmenka,
IpU3HATA B IPEIXOHN TOXMHEN, MOXKE Bee Ja He CHIIeCTBYEA Wi Aa ¢ HamaneHa. OGesrenka,
UpH3HATA B TPEAXOAEH [EPHOX, CC¢ BB3CTAHOBIBA, 8KO BBH3CTAHOBUMATA CTOMHOCT Ha
¢IMHUIATA, TeHEPHpANIa TapRYHY TTOTOLH, HAIBRINABa HeifHata OanancoBa CTORHOCT.

2.12. @pyaHcoBR HACTPYMETH

MdupancoBWTe AXTHBM W NACHBH C€ Npu3HaBar, KoraTo ['pynara crade cIpaHa IO
IOrOBOPHH CIOPA3yMEHNS, BKIIOUBAIIN JUHAHCOBH HHCTPYMEHTH.

DUHAHCOB AKTHB CC OTIHUCBA, KOTATO Ce 3arydu KOHTpON BBHPXY HOTOBOPHATE IPABA,
KORTO CHCTARJABAT (DHHAHCOBHS AKTHE, T.€. KOT&TO €4 H3TEKIM IIPABATa 3a IOAyMaBanc Ha
HAPUYHA TOTOUH HIH € HpeXBEpHGHa 3HAYMMATA YaCT OT PHUCKOBETE M H3TOJHTIE OT
cOOCTREHOCTTA.

QuHaHCOB TACHB €€ OTIHCBA IIPH HETOBOTO IIOraciABake, WIILIATNANEG, [IPH AHYIIHPAHC Ha
CHSNKATa WITH IpW H3THYAHE Ha NaBHOCTEHA CPOK.

Tlpr nEpBOHATAMNO TPM3HABAHE Ha (QUHAHCOB akTus ¥ (unaHcoB mackB I'pynara rd
ONEHABA [O CIPABEJUIMBA CTOMHOCT IIIIOC Pa3sXOJHTe TO TPAHAKIMATA ¢ H3KHOUCHAE HA
(GFHAHCOBMTE AKTHBM ¥ IACHBH, OTSHTAHH NO CHPABSAIMBR CTOMHOCT B neganbara B
3ary6aTa, KOUTO Ce IPHIHABAT EPBOHAYATHO 110 CIPABE/VINBA CTOHHOCT.

OUAANCOBHTE AKTHRHY CE OpU3HAaBAT HA AardTd Ha CACNIKATa N Jarara Ha YPCHNaneTo.

DOUHAHCOBATE AKTHBH H (I)HHE[HCOBHT@ M4CUBH €€ OLCHABAT ITOCHESABAHI0, KaKTO <
TIQCOUEHO 10~ 0ITY.

2.12.1. OuHaANCORT AKTUBH

Tpyxectata 0T [pymara KiacuQUIHpaT CBOMTE (HHAHCOBM AKTWBA B CHCHHHTC
KaTeropuy: “3aeMu (KpeJUTH) H B3¢MaHHS , ,,(pIHAHCOBY AKTHBH, OTURTAHY IO CIPABEINIMBA
cToitHOoCT B pewanOata umd 3arybara” W “QMHAHCOBH AKTHBH HA DPa3MONOKCHHE H 32
npogakba”. KnacndukangsaTa ¢ B 3aBHCHMOCT OT CBINEOCTTA U HEIHTE ¥ NPSIHAHANCHACTO Ha
GUHAHCOBHTE AKTHBH KbM JIAT&Ta Ha TIXHOTO nprnobusane. PBKOBOJACTBOTO ONpPERENs
KIACH(pUKAIMATA HA PAHAHCOBATE aKTHBM KbM [NaTars Ha NBPBOHATANHOTO WM MPH3HABAHC B
OTEETA 3@ PUHAHCOBOTO CHCTOSHHE,

O6Hgatigo B OTHETA 33 (PHUHAHCOBOTO CHCTOSHUE CC TIPH3HABAT QUHAHCOBHTE aKTHBH HA
“raTaTa Ha THpryBawe” - Jartara, Ha KOATO € [0eT aHTXUMEHT 33 3aKyIyBaHe Ha ChOTBCTHATC
(HHAHCOBM AKTHBH. BCH9KH (HMHAHCOBM AKTHBH Ce OLCHSBAT IO TAXHATA CHPABELIHBA
CTOHHOCT IUIIOC NIPEKHITE PasxoJH o TPAI3aKIASTA.

DUHAHCOBNTE AKTUEN ¢¢ OTIHCBAT 0T 0THYeTa 32 (HHAECOBOTO CHCTOSHHE, KOraTo NpaBaTa
3a TIoNyYaBAHe HA TAPWYHE CPEACTBA OT Te3H aKTWBH €& H3TCKIM, HIH CA NPeXBEPICHH
CHINECTBEHA Y4CT OT DPHCKOBETE W IMON3UTE OT COOCTBCHOCTTa BBPXY aKTHBA Ha JpYyTo
IPYRECTBO (fAne). AKO APYKECTROTO TPOLBIIKABA 1A KBPIKA CHIECTBEHATa TaCT OT PACKOBETE
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¥ TON3ATE, ACOIMUPAHH ChC COOCTBEHOCTT2 Ha NafieH Tpanc(epmpan (QUHAHCOB aKTHUB, TO
MPOIBIKABA Ja IPU3HABA aKTHBA B OTHETA 33 (UHAHCOBOTO CHCTOAHME, HO NPHUSHABA CBHINO K
006e3r1eeHO 3aIb/DKCHIE (3a8M) 34 MOTYICHUTE CPEACTRA.

Beruxy HHAHCOBA AKTHBH C H3KTIOYEHAE HA TE3M, OTYATAHH 1O CHPABEATHES CTOHHOCT
B neuanfara WX 3arybara, MOMISKaT Ha TeeT 3a 00e3HeHKa KbM JaraTa Ha KOHCONHAHParHa
¢umancop oryer. (EHARCOBUTS aKTUBYM C¢ O0E3LCHIBAT, KOTaTo CHINECTBYBAT 00CKTUBHH
TIOKA3aTeICTRA 32 TOBA.

Beyuks MPUXOAA M PasXOfH, CBBRP3aHHM ¢ (HHAHCOBWTS MHCTPYMCHTH, CE OTpasfiBar B
nevanbara WM 3arybara mpM MOTY4aBaHETO UM, HE3aBUCHMO OT TOBA KaK CC OLCHAB
GanmapcoBaTa CTOMHOCT HA (MHAHCOBUS aKTHEB, 3d4 KOMTO ce OTHACcAT, M C& UPSACTaBAT B
KOHCONMAMpPAHHS OTYeT 3a rnedanbarta uad 3arybata u Opyras BceoOXBaTeH MOXOA Ha peloBe
,,OUHAHCOBH paszxonw”, ,,DHHAHCOBH NPUXOOM € U3KIIOHCHHE HA sarybara oT o0e31cHKa Ha
THPTOBCKH B3eMAaHMA, KOATO C¢ NPeJICTaBs Ha Pell »JPYTH Pasxonu .

Kpedumu u 83emonns

Kpemutd M B3eMauusa ca HEJEPUBATUBHA (PUHAHCOBH aKTHBH C (pmxcHpany HIH
YOTAHOBHMH TINANIAHES, KOWTO He e KOTHpAT Ha aKTuBeH masap. Te ce oHeHABaT B OTHCTA 33
(HHAHCOBOTO CBHCTOSHYUE IO TAXHATA AMOPTH3MPYEMA CTOMHOCT IPH U3MNON3BAHETO HA METOAA
Ha e(eKTEBHATA JHXBA, HAMANEHa ¢ HaupaBeHa oGe3neHka. Tesn akTuBH ce BKIIOUYBAT B
I[pynata Ha TEKyMUTE aKTHBH, KOTATO MATypUTETHT MM € B paMKHTe Ha 12 Mecela i B
061dacH OIepaTHBEH IUKHII Ha JPYXECTBATA OT ['pynarTa, & OCTAHAIHTE — KaTO HETCKYIIIH.

Tazu rpyna (EHAKCOBM @KIHUBH BKIHWYBA: IPEIOCTABCHH 33€MHM, THPTOBCKH B3CMAHI,
JPYTH B3EMAHMSA OT KOHTPAreHTH H TPETH JTUNA, ¥ apHYHATE CPEACTBA H [APATHE CKBABAICHTH
0T OT4eTa 3a (PMHAHCOBOTO CBHCTOSHWME. JIEXBEHHAT JOXOH MO “KpeuTHTE H B3eMaHITa” ce
IIpU3HaBa Ha Oasa e(eKTWBHA JIMXBA, OCBEH IIPH KPATKOCPOUHHTE B3CMAHMS O] 3 mMecena,
KBIETO MIPU3HABAHETO Ha TAKABA JHXBA € HEOCHOBATEIED KaTo BECLIICCTBCHO U € B PAMKUTC Ha
obmHabipuTe KpeawTHu yeuopusd. ToH ce mpeAcTaBs B OTHCTA 34 nevanfara wWig 3aryoara H
JPYTES BeceoBXBATEH AOXO/ 32 TOAHHATA, KBM CTATASTA ., HHAHCOBHR TPUXOTH .

TLPrOBCKHTE B3GMAEHA CE TIPEACTABAT M OTIHTAT MO CHPaBElNMBa CTOHHOCT Ha Gaza
CTOMEOCTTA HA OpHTHHAANEO u3janesara daxrypa (ceDecTOMHOCT), HaManeHa ¢ pasMepa Ha
obesnenKkara 3a HechOHpaeMH CyMH. B coydauTe Ha pasCpOuCHH ILTAIMNABKSA Hal obuyaiiHus
KpPE[UTeH CPOK, IIPY KOUTO He € IPCBHISHO JONBIHUTICIHO IAIUAHE Ha JIXBA, BICMAHHIATA GO
OIEHSIBAT ITHPBOHAMAIHO IO TAXHATA CHPAaBeUIMBA CTOMHOCT, a mockeApamo -— IO
aMOpTI3MpyeMa CTOMHOCT, cilef MPHCHAfaHe Ha WHKOPIOPHPAaHATa B TAXHAaTa HOMHHAIHA
CTOMHOCT NuxBa, OIIPEIEICHA [0 METO/a Ha e(heKTHBHATA JIHKBA.

Ha marara ma BCEKH OT4eT 324 (bHHaHCOBOTO CBCTOSSHHE prnaTa OileHgBa Haltp Ca
HACTLIMAHE CBEOUTHSE H O00CTOATENCTBY, KOMTO IIOKa3BaT HIAYHACTO Ha 00eKTHBHH
JOKa3aTedCTRBA, HaIarai obesnenKa Ha er,ﬁHTHTC H B3CMaHUHTA.

IHAYNMYM B3eMAaHHA Ce TeCTRAT 3a 00e3uenxa Mo OTISIHO, KOraTe ¢a NIpOoCcpoueHA KbM
ZaTata Ha KOHCONMAupaHus GWHAHCOB OTYCT WIH KOTATO CHINECTBYBAT 00EKTHRHA
JI0Ka3aTeICTRA, Je KOHTPATCHTDT HaMa JId M3IBIIHN 33/ DKeHUATA CH. BCHTKN IPYTH B3CMAHHA
ce TecTBaT 34 0be3neHKa IO IPYIH, KOUTO CE ONPEIENiT B 3aBHCHMOCT OT OICHEHHA KPSIUTCH
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PUCK Ha KOHTPATEHTA, KAKTO B OT APYTH KPEXUTHH PHCKOBE, aKO CHINECIBYBAT TaKHBa. B To3u
ciyvali, IPONEHTHT Ha O0E3NeHKaTa ce Ompenen Ha OazaTa Ha MCTOPHICCKH [AHHH OTHOCHO
HEOTACEHH 3a/1BIDKCHN Ha KOHTPAreHTH 34 BCAKA MACHTU(HIEPaHA TPyIIa.

HpubnusaTeNHAaTa ONeHKa 33 3aryOH OT CBMHUATEIHH K HechOHpaeMH B3eMaHud C€ TIPaBH,
Koraro 34 cHOWpaeMOCTTa HA [AkaTa CyMa MM Ha YacT OT Hed CBLINeCTBYBA BHCOKA
HecurypHOCT. HechOMpacMHTe B3eMaHAA C€ OTHECBAT, KOraro €€ YCTAHOBAT MPAaBHATE
ocHOBaHmg 134 Tosa. (OO6esneHkarTa Ha B3EMAHHATA C€ HAYACIIBa Upe3  CHOTBETHA
KOpECTIOH/IEHTHA KOPEKTHBHA CMETKA 38 BCCKH BHJ B3eMAHE KBM CTATILITA “NpyTH pasxoxH’ Ha
MHIEBaTa CTPAHA Ha OTUeTa 3a NedanbaTa WM 3arybara u APYrHA Beceo0OxBaTeH AOXOE 38
rONMHATA.

2.12.2. DunancoRA HACHBH

dpHaHCOBATE NACHBH Ha ['pymara BKIIOYSBAT THPrOBCKM M APYTH 3aiBIDKCHEL H
3aTBIDKCHISE KBM CBBP3aHH JIATa.

Topzoeckis ¥ Opyeu MERVUY S00BAJCCHUS

TeproBeknTe W APYTHTS TEKYId 3aIbJUKEHHA C€ OTYMTAT IO cTOlHOCTTAZ HA
opargHaIHuTe QaKTypU (IeHa HA upuno0HRaye), KOATO Ce IPHEMA 3a CHIPaBeIHBaTa cToffHocT
Ha CHENKATa ¥ IMe ObAe H3IaTeHa B Opjenle cpelny MorydeHATe CTOKH M YCIyTH. B cnygante
Ha Pa3CpOUYCHH Iamanusi Hal 0OmuaifHAd KPEMUTEH CPOX, IPH KOWTO HE ¢ NPEABHNCHO
NOIFBAHUTENHO IUTANAHe HA JMXBA MM JIHXBATA SHAYMTENHO CE pasiidasa Ot obyuali g
Ta3apeH JBKBEH TPOIEHT, 3aBDKeHIITA C8 OUSHABAT IEPBOHAYANHO 10 TAXHATA CIPABEARHEA
CTOMHOCT, a IOCHeABae — IO aMOpTH3dpyema CTOHEOCT, CleA NpHCHAj@He Ha
WHKOPIOPUPAHATA B TAXHATA HOMAHANHA CTOMHOCT IHXBA, ONpPEASNCHA IO METeo/a Ha
edeKTHBHATA JUXBa. THPTOBCKHTE 33/ bIDKEHIS BHOCHSACTRAS C¢ OLCHSBAT IO aMOPTHIMpAHA
CTORHOCT, HAMaleHa ¢ MJIAMaHds 0 YPEKIaHe Ha 33 TBIDKEHMETO.

Fanumanusipane Ho pasxooy A6 3dexi

PazxofuTe Mo 3a8MH, KOUTO IPIKO Ce OTHACAT KbM IpEIOOUBAHETO, CTPOUTEICTBOTO HIIK
TPOU3BOICTBOTO Ha OTIOBAPSIN HA YCIOBHATA (kpamuuuppan) aKTHB, C& KaldTATA3UPaT Kato
HACT OT CTOMHOCTTA HA TO3HM akTHB. OTrOBApAIT Ha YCoBwaTa (KBamnuIHpa) akTHB € aKTHB,
KOMTO HenpeMeHHO HW3MCKBA IOHE l2-MeCedeH MEPHOX OT BpEMe, 34 Ja CTaHCe TOIOB 3a
npeBIKEANATA My YIOTpeGa Fim npogaxoa.

PasMepsT Ha PasXomuTe 110 3a¢MH, KOMTO MOTaT ja e KalHUTanusHpaT B CTOMHOCTTA Ha
enus OTFOBapﬁ'nI Ha yCTOBHATA (KBarndHIUpaK) aKTHB, Co ONPEREIT Ype3 xoedumreHT (HopMa)
Ha xamuranmsanus. Koe(HIMEHTHT Ha KANHTATH2AlAA € CPEAHOIPETErICHATa BEMIMHA Ha
pasXoAuTE MO 3aEMH, OTHECEHW KbM 3aCMHTE Ha JPYKECTBOTO, KOHTO Ca HETOTACCHH npes
Heprofia, ¢ M3KIIOUCHNE HA 3a6MUTe, H3BBPIICHH CHSIHATHO ¢ Uen mpuaoOHRaHe Ha SUH
OTTOBAPAI HA YCIOBHATA (KBANTU(PHUITHPAH) aKTHB,

KanuTana3upaneTo HA PasxoAATe IO 3a8MH KaTO 9acT OT CTOHHOCTTa Ha C/MH OTTOBAPAILL
H ycnoBHaATa (KBAMHGUIMpAH) aKTHB 3aI109BA, KOTATO €4 K3MBIHCHH CNC/HUTS YCHIOBHS:
U3BBPIIBAT CE PA3XOIUTE 32 AKTHBA, ASFBPIIBAT CE PA3XOMATE MO 3aCMH U B XOJ €4 HeHHOCTH,
KOWTO ca HeoOXOomuMH 34 IOATOTBAHE HA aKTHBAa 3a NpSABHXIAHATE MY yrnotpeda HIH
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npo,ua}KGa. Pasxo,u;me O 3aeMH ce HAMANIRAT H ¢ BCAKAKEB HHBECTHI[HOHSH IOXOH OT
BPEMEHHOTO MHBCCTHPAHE HA CPEACTBATA OT TC3H 32CMH. '

Hpveu dhusancosy nacuey

DUHAHCOBATE MACUBH CE TPH3HARAT H KOTATO CHINECTBYBA LOTOBOPHO 33ALJUKCHHC 34
IUIANAHE HA MapHYHU CYMHA HIH APYT PUHAHCOB aKTHE HA JPYTO NPEAIPHATHE HIH JOTOBOPHO
3a/bIDKEHAE 33 pasMsiia Ha (HHAHCOBH HACTPYMEHTH ¢ APYIC TPSANPUITHE TPy NOTCHIAAIHO
HeOIarompraTHN ycnb;am. Beruka pa3xofd, CBBP3aHY ¢ JIAXBH, ¥ TPOMCHH B CIIPABCANTABATA
CTOMHOCT Ha (HHAHCOBH HMHCTPYMEHTH, aKO HMA TAKHBA, ¢¢ MPH3HABAT B KOHCOIHIUPAHHI
oTder 3a mevanfaTa Wi 3arybara Ha pex ,,DAHAHCOBH Pa3XOfK” WK ,, DUHAKCOBH TpUXOIH”.

(DUHAHCOBMTE TACKBH Ce OLEHABAT IIOCAEABAI0 IO AMOPTH3HpAHAa CTOMHOCT, KATe Ce
U3TON3BA METONBT Ha c(peKTHBHATA NHXBA, ¢ H3KIOTeHHe HA (UHAHCOBH HHCTPYMCHTH,
JUBPAHN 33 TEPIYBaHe MM OTPENSNCHH 33 OICHABAHE TI0 CIPABeIABA CTOHHOCT B neqanara
wH sarybara, KOMTO Ce ONEHABAT 110 CIpaBe[HBAa CTOHHOCT ¢ OTUMTAHE Ha NPOMCHHTC B
neyax0ara wiH 3arybara.

Thusudenmy KoM QRUUOHEDHINE

JIUBHOCHTHTE, IIATAME HA OCHOBHHN akOHoHep — ObarapckaTa Kbpikapa ¢¢ NPU3HABAT,
KoTaTo ChIUTE ca omodpern ot OfmoTo crdpanne.

2.13. Marepranni 3a0aci
MareprananTe 3280ACH €2 OLCHEHH B KOHCOMUTpanns PHAAHCOB OTICT KAKTO CIe/Ba:

o CYPOBHHH, MATEPHANH F CTOKH - [I0 [IO-HUCKATA OT: AOCTABHATA CeOeCTORROCT (nena Ha
npuAoOUBaHe) I HETHATA UM Pealli3upyeMa CTOHHOCT;

o TOTOBA NPOAYKIM, MOXy(pabpAKaTH B HE3aBBPUICHO NPOU3BOJACTBO - HO [O-HHCKATA
OT: IPOU3BOACTREHATa ceGecTORHOCT M HETHATA Peali3upyeMa CTORHOCT;

B cebecToMHOCTTA HA MaTepHANHNTE 3aMacH Ce BKNOUBAT THPEKTHUTE Pasxond IO
3AKYITYBAHETO HIIA LHPOH3IBOJCTBOTO HM, mpepaloTKara W HPYLH JIPEKA PAsXOiH, CBBEP3AHH C
JOCTABKATA WM, KAKTO I FACT OT 0OIMMTe HPOH3BOACTEERH pa3xo. BKIIOTBAHETO HA yCIOBHO
NOCTOSHHATE OBIMONPOM3BOACTBEHY DAa3sXOLH B HPOM3BOACTBEHAaTa ceOeCTOWHOCT —HA
IPOM3BEANAHATA TOTOBA IPOAYKIHs, moixy(alpuKard B He3aBbPIICHOTO IPOM3BOACTBO CC
H3BBpIIBA HAa 0a3aTa Ha pPasxOfiuTe 3a BBSHATPRX/ICHAS NPH HOPMANHa MPOH3BOACTBEHA
HaTOBaperocT, DUHAHCOBYUTE PA3XO/H He C& BKIOYBAT B CTOMHOCTTA HA MATEPHANHATE 3AIaCH.

ITpr ymotpebara (Bmarage M Ipoxaxdara) HA MaTEepHAIHATE 3AMach T¢ Ce H3NMCBAT
TEKYIHO, KATO C6 W3MON3Ba METOXLT Ha CpeJHO-NPETerTeHaTa neta (cebecToiHoCT).

HernaTa peanusupyeMa CTOMHOCE IIPEACTABIABA IPHOMMSETENHO —ONpEAENCHATA
IpOJ@XHA ITeHA Ha NaJeH aKTHB B HOPMATHHS XOJ Ha CTONAHCKA [MHOCT, HaManeHa ¢
ApUOITN3ATENHO ONPEACISHUTE PasXo/ | II0 NOBBPIIBAHETO B THPrOBCKK BUJ HA TOZH AKTUB H
IPUOE3NTENHO ONpEACIeRNTe DPasxofd 3a peammsans Ipn oppenemiie Ha HeTHATA
peanusyemMa CTONHOCT PHKOBOACTBOTO B3EMA MIPEABUN HAM-HALEANHATA HAILTHA rrHbopManus
KBM fartaTa Ha mpuCImsHTenHara oneHxka. CymaTa Ha BeAka o0esieHKa HA MATepHanHUTS
3aIACH N0 HETHATA MM peaimsyeMa CTOHHOCT ¢¢ NPH3BABa KaTo Pasxox 3a fepHojad Ha
obesuenkara. B ciyuail ye MaTepualHUTe 3anacd ca OuiM Bede 00e3NEHEHH IO HETHATA AM
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peammsyeMa CTOMHOCT ¥ B MOCHKEBANL OTHETEH IEPUOJ Ce OKAXE, H¢ yCIOBUATA TOBENH 10
ofe3HenKkaTa BeUe He ca Hammile, TO ¢ BLIPHEMa HOBATa MM HETHA peannsyema CTOHHOCT.
CyMaTa Ha BB3CTAHOBABAHETO MOXe Aa OBJe camo 70 pasMepa Ha GamaHCOBaTa CTOHHOCT Ha
MATCPHATHATE 3aAcH Mpefl ofeseHKarTa, KaTo o0paTHOTO BL3CTAHOBABAHES Ha CTOHHOCTTA C8
OTYMTA KATO HAMATEHNE Ha PasKOAuTe 334 MaTepuanrd 3a Nepuola, B KOHTO BE3HHKBA
BB3CTAHOBIBAHETO.

HpH r[po,uamﬁa Ha MATCPHATHHATE 3allaCH TAXHAaTa QarzaHcoBa CTOHHOCT Cce NPH3IHAEA KaTo
Pasxoa B nepHoas, B Koitro € PH3HAT CHOTBETHHAT IIPHXOI.

2.14. JTaxponocus 3aeMu | APYIH ﬂpe;{oc'rasenﬁ GuHANCOBY PLCYPCH

BeUvKHE 32eME B IPYIH IPEIOCTABCHA GUHAHCOBA PECYPCH C& IIPEACTABAT IBPBOHATAIHO
mo cebecTolfHOCT (MOMHHAAHA CyMa), KOSTO Ce IpHema 3a CIPaBciAliiBa crofiHOoCT HA
OPENOCTABEHOTO IO CHENKATd, HETHO OT IPEKHTES f}asxo,uﬂ, CEBp3aHM ¢ TE3H 34eMH H
IpefocTasedd pecyper. Crel IHPBOHAYATHOTO UM TIPH3HABIHE JIMXBOHOCHHTE 3aCMH 1 APYTH
IPEIOCTABEHN PECYPCH HOCASTBANIO Ce OUEHABAT U IPEICTABAT B KOHCORMIHPAILS (bHAHAHCOB
OTHeT IO aMOPTH3HpPYeMa CTOHHOCT, OpeeicHa Ipe3 Ipanaraie Ha MeTo/a Ha e)eKTHBHATA
TEXB2. AMOPTH3UPYEMATa CTORHOCT € H3YUCICHA KATO ¢a B3CTH HPEABHA BCHIKH BHIOBE TAKCH,
KOMUCHOHHH ¥ APYrd CYMH, aCOLMHUPAHA C TE3H 3aCMHU. Tleganbure u 3aryOuTe ¢ IpM3HABAT B
XOHCONMMANPAHHASL OTUST 38 BCeoOXBaTHHs JOXOX (B neuanbara wid 3arybara 3a TONHHATA) KatTo
DHHAHCOBY NPUXOAM (JIMXBM) HAU DPasxOid Ipe3 MEpHeda Ha AMOPTH3ANMS MM KOTaTo
B3EMAHMUITA Ce IIOTACTT, OTIMIHAT HITH PEIYLHpar.

JTAXBOHOCHWTE 338MH K APYTH HPENOCTABEHH (PHHANCOBH PECYPCH Ce KIACH{HIMPAT KaTO
TeKYIW, OCBEH 3a UACTTa OT TAX, 3a KogTo ['pymara uva O€3yCHOBHO TPaBo Ja ypeiud
3aBIDKEHHETO CH B CPOK Hall 12 Mecena OT kpast Ha OTdeTHus nepuo (ferexcka Ne 2.1 2).

2,15, Hapu u napuaun eKBHBAJICHTH

ITapudrarTe CpeAcTBa U NApHUHH KBUBATEHTH BKIIOUBAT; HAIMYHOCTH B Opoit B KacH,
MAPHIHY CPENCTBA B PasTUIallaTe/lHE M ASTIO3ATHA CMCTKH, HE3aBHCHMO OT OPHIMHAIHIA CPOK
(MaTYpHUTET) Ha CHOTBETHUA JEIO3UT.

3a melETe Ha H3TOTBIHETO HA KOHCONHIUPAHNA OTIET 38 HapAYHUTS IOTOMH:

o TAPHHYIHTE TIOCTHIUIEHUS OT KIWEHTH W TMApH-HUTe MIAIAHUS KbM ROCTaBdHIM 2
npeacrapens 6pytHo, ¢ xmoden JJAC (20%);

0 TAKCHTE HO MOM3BaHK DAHKOBH TapaHlUH CE BKAIOYBAT KaTo IIALUAHAL 34 (huHAHCOBA
JeHfHOCT;

o MONYUEHHTE TEXBH OT KPATKOCPOUHH AEMOIUTH/CCPTHOHUKATH B OaHKH ce BKIFOYBAT B
ChCTaBa HA NApUIHATE MOTOLM OT HHBECTHIMOHHA HEHHOCT;

o mmarermar JJIC 1o HOKYIKH Ha ZBITOTPAHHE aKTHBH OT 9YXKICCTPaHHA NOCTABIHIIM
Ce TIOCOUBA Ha Pel “IaTeRH AAHBIN, 2 IPY JOCTABKa Ha JBITOTPAH aKTHBY OT CTPAHATA CO
I0COYBA HA e “INIAINAHkS KbM TOCTABIHIM ~ KbM apHIHKTE IIOTOLH OT ONCpATHBHA JeiHOCT,
JOKONKOTO TOH YHacTBa U C& BE3CTAHOBABA 33€IHO ¥ B OICPATUBHHTE IIOTOLU HA APYKECTBATA
ot I'pynara 3a ChOTBETHHS NEPHOT, (MECETT).
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2.16. Jamrsum Bepxy 10X044

Pasxopwte 3a nampiy, DPH3HATH B Iedaibara oM 3arybara, BKJIOUBAT CYMATa Ha
OTCPOYCHHTE ¥ TCKYLIH JAAHBIM, KOMTO He ¢a [PW3HATH B IpPYTHA BceoDXBaTeH MOXOA WA
JUPEKTHO B COOCTBEHMS KAITHTAIL.

TeKymHTe NaHBYHYA AKTHBH W/HIM IIACHBH JIPERCTABIABAT TE3H 3a0bIECHHAA KbM HIH
B3CMaHEs OT OaHBYHHTC HMHCTHTYIIHH, OTHACHIIH ce 24 TEKYIHE HIHA NPCAXOMHH OTUSTHH

IICpHONM, KOUTO HE ¢a IIATeHH KBM JaTaTa Ha KOHCOMHMIHPANKRA [l]HHaHCOB OTHCT. Texywmm ]

Oanvk € ABIDKAM BBPXY 0GIaraeMAst IOX0/, KOHTO ce pasnuuapa oT Iedanbara wma 3ary6ara B
KOHCOJMIMpANsA (HHAHCOB OT€eT. lsumcnsmsanero Ha Tekymma namsk ¢ Oasgpad EHa
JMAHBUHETE CTABKH H ONPENENCH B CHOTBECTBHE C H3WCKBAHWUATA Ha OBJITAPCKOTO JAHBUHO
3aKOHOMATENCTBO - 3aKOH 3a KOPIIOPATHBHOTO TNMOJoX0AHo obnarame. HoMmuHanHata magbuHA
crapka 3a 2016 1. e 10% (2015 r.: 10.%).

Omepouenume Oanvyu BRPKY Tiedantarta ce ONpeAeNdr upes NpHiaraHe Ha GalaHCOBHS
METOJ 34 ONPENENsHe Ha 3aMb/DKCHUCTO OTHOCHO BCHYKY BPEMEHHH PaslBKy Ha JPYHECTBOTO
KEM faTara Ha (PHHAHCOBHA OTYET, KOUTO CHINECTBYBAT MeXNy OANAHCOBMTE CTOMHOCTH M
JaHBIHHTE OCHOBH Ha OTACIHHTE aKTUBK M HacHBh. OTCpOoUeH AAHBK He ce HpefBHXIa IpH
IIEPBOHAYIHOTO IIPH3HABAHE HA PEIyTaltyd M NpH IHPBOHAYANHOTO IPI3HABAHC HA aKTHB
HIH I1aCHB, OCBEH &KO CBOTBETHATA TPAH3aKOHA He ¢ Om3gec KoMOMHAIMA WIH 3acira
JaHBIHATA HIH CIETOBOAHATA nevwanta. OTCpO9eHH JaHbBIHN 32 BpeMEHHH PasIiuKe, CRLP3AHA C
aKUHE B NBIICPHU I CHBMECTHU NPEANPHATES HE ce NPeABIKIAT, aK0 00paTHOTO HPOSBICHHE
Ha Te3M BPeMeHHH PasNuKHu ¢e KOHTpomupa oT ['pymarta w e BepoATHO TO [d HE HacTHIM B
Ommsxo OpOene.

OtcpoueHBTe JAHLYRK AKTHBH U TIACHBU HE C¢ JUCKOHTHpAT. [IpH TAKAOTO H3UMCICHHE
Ce M3MON3BAT NAHBYHW CTABKH, KOUTO Ce OYaKBa Ja OBJar IPHAOKHME 33 NEpHONa Ha
peamM3anuATa UM, IPH YCIOBHE Y& TE ca BJIE3NH B CHJA W € CHTYPHO, Ue THe BISIHAT B CHiIa
KBM Kpast Ha oT9crHus nepuod. Kem 31.12.2016 1. otcpouenuTe mambiy BopXy Uedanfara Ha
I'pymara ca omeHesy Ipy cTasKa, BanuaHa 3a 2017 1., koaro e 5 pasmep =a 10% (31.12.2015 r.:
10%).

OTCpOUCHATE MAWBYHN IACHBH €€ TIPU3HABRAT B ITHIEH PasMep.

OTCpO‘-IeHH AdHBYEH aKTHBH C€ IPH3HABAT, CaMO AKO CBINSCTIBYBA BEPOATHOCT TE Ha
6B,£[aT YCBOCHH 49pe3 6'5,[[6[[[11 ofnaraeMa JOXOIH. OTCqueHH JaHt4YHH aKTHBH H HACHBH CC
KOMIICECHpAT, CaMQ KOorato r pynara uMa lIpaBo H HaMEPCHHC A KOMIICHCHPA TCKYIIHTS
JaHBTHH aKTHBH HIIH IACHBH OT CHINATA J3HBTHA HHCTHTYITUS,

IIpomsiHAaTA B OTCPOUCHUTE JAHEIHY aKTHBY WM GACHBH C€ IPH3IHABA KATO KOMIIOHEHT OT
HaHBYHASA TIPUXOA WIH pasxoJ B HedanbaTa MiH 3arybara, OCBSH ako T HE ¢a CBRP3BAHH ©
TIO3UIIAY, TIPHM3HATA B IPYIUs Bceo0XBATEH JOXON WiH AUPEKTHO B COOCTBEHMS KAMHTAN, IPH
KO€TO0 CBHOTBETHHAT OTCPOYCH IAHBK C€ NPU3HABA B JAPYTHA BCeoOXBaTeH JOXOJ HIH B
COBCTBEHIS KamuTa,
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2.17. CoOeTBEH KAIMTAN, Pe3CPBH W BIATHARAL Ha NUBHACHTH

OCHOBHUST AKUHOHEPSH KalWIal HA HOPEANPHATHETO-MANKAa OTpassBa HOMUHATHATE
CTOMHOCT HAa H3AGJEHHTE KW, a APYLUTE pe3epPBH BKIIOUBAT 3AKOHOBH Pe3epBH H OOIIH
pesepeu. CBITIacCHO H3HCKBaHEATA Ha THPrOBCKHS 3aK0H W YCTaBa, HpeAIpUATHETO-Malika ©
ANBXHO N2 (QOopMHpA 3aKOHOBH pPE3E¢PBH — Hal-MANKO €HA NECETAa 9acT OT aKIHOHEPHHS
KammiTan W Io-rosaMa JacT, onpeagieHa o pemenye ga O0moTo c¢r0paHne Ha aKIHOHepuTe.

Hepasmpenenenara nedganba/Harpynanara (3aryba) BEMIOYBA HATpYNAHWTE MedalOH H
HETIOKPUTH 3aTyOH 0T MUHAIH TOJHHH.

3aHbIKCHASTA 32 JUBUIEHT Ha ZBPKaBaTa, KATO SAMHCTBCH COOCTBEHHK, ¢a BKIIOYCHH B
KOHCONMJMPAHAA OTYET 3a (PHHAHCOBOTO CBCTOAHHE, KOTaro IMBHIEHTA € ofobped 3a
pasnpeeNneHne 0T NPHHIMIALL -MUHECTEPA Ha 0TOpAHATa, KATO PA3YET KbM SI0IKETA.

BeHuky TpaHzaknuu ¢sC coOCTBeHHKa — OBArapcKaTa ABEPKaBa upes MUHMCTEPCTBO Ha
orbpanata Ha PenyOmika Bbarapus, ca UPeACTABEHH OTHENHO B OTYETA 32 NPOMEHHTE B
coGCeTBeHNS KamuTa.

2.18. HeucHonuE ¥ RPATKOCPOTHE BH3HATPANICHES HA CIVIRITeHTe

Tpynosute 1 OCATYPUTENHE OTHOIMICHHS ¢ PAGOTHUIMTE H CIY)KHTENUTE B APYKeCTBATA
or I'pymata ce ocHoBaBar Ea pasumopexOmre Ha Kozekca ma Tpyha W Ha pasnopeabuTte Ha
HeHCTBAIMOTO OCUIYPUTEIIHO 3aKOHOJATECTEO B Bharapus.

2.18.1, KpaTxoCpoysy T0X0mm

Kparxocpournte fox04 32 HaeTHs mepeoHal nod GopMaTa Ha BB3HaTrpayIeHus, GOHYCH
U CONMAIHY TOMNIAIMAHKS ¥ NPUZOOHBKE (M3UCKYEME 3a ypexgaHe B paMkuTe Ha 12 Meceua
CneR Kpasg Ha Iepuoja, B KOHTO HepcoHANBT € MONONET TPYA 38 TIX WIH € H3IBIHIT
HEOOXOIMMHATE YCHOBHA) C€ NIPH3HABAT KATO pasxoil B OTHeTa 34 HedanbaTa IIH 3arybara
ApyIusl BceoOXBaTeH XOXOX 3a TojMHaTa, ocsed axo aanen MCOO Re M3MCKBA Ta3y CyMa 4a ¢e
‘Kanmrajmsupa B ceDecTOHHOCTTA Ha ONpeleeH aKTHR, 32 IEPHOAA, B KOHTO ¢ NONOKEH TPYABT
33 TAX W/HA ca H3IBIHEHH M3NCKBAHMATA 32 TAXHOTO IONYYABAHE, ¥ KATO TEKYINO 33MbIKEHHE
(cien IpHCIafaHe HA BCHUKH IUIATCHE BCUS CYMH M IONEralld Ce VAPEKKE) B pasMep Ha
HEJFCKONTHPAHATA UM CyMa.,

KBM parata Ha BceKH (QHHAHCOB OTHRT BCSKO €IHO OT JpyxecTBard B ['pymara mpasu
OLCHKA HA CyMara HAa OYAKBAHUTE Pa3xOny II0 HATPYIBAIIATE C& KOMIIEHCHPYEMH OTIYCKH,
KOATO C¢ O9aKpa Ja OBJe H3NMATeHa KATO Pes3yITaT OT HEH3MON3BAHOTO IPABO HA HATPYIIAH
otnyck. B oOIeHKara ce BKIIOUBAT NPRONMMIHTENHATA HPENEHKA 34 CYMUTE 34 CamuTe
BBIHATPAKIACHISI H Ha BHOCKHTE 10 3aJBIDKUTEIHOTO OOIECTBEHO ¥ 3APABHO OCUTYpSBAHE,
KOKTO paloTOAATEIIIT NbIKY BEPXY TE3H CYMH. '

KpaTkocpoyHATE JOXONU HA CIIYKUTEIHTE, BKIFOYHTENHO H IONAracMHTe ¢e OTITYCKEH, ¢a
BKJIOUCHH B TEKYIIHTE HACHBH Ha pel ,.JalbDKEeHHs KEM OepcoHal [0 HeNHCKOHTHpaHa
CTOHHOCT, KosTo [ pyiara Ouaksa A4 M3IIIATH.

2.18.2. ApIrocpouiy HOX00M UPpH NCHCHOHUDANS

I'pymara 7IbKH TIEHCHOEEH BB3HATPAXIEHHS HA CAYXHTENHTe CH IO IUAHOBE C
TebHHIPARH JOXOZM U HO MNEHOBE ¢ AeUHHPARH BHOCKH.
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1inanose ¢ dedhunupaniy erocky

[Tnanose ¢ nedhEHEApan BHOCKA Ca ISHCHOHHH ILTAHOBE, TIO KOHTO 1'pylara, B Ka4eCTBOTO
1 Ha paGoToparen, BHacst (HKCHPAHA BHOCKH B [107132 HA CBOA HEPCOHAL PasMepsT Ha Te3H
OCHI'YPHTEIIHE BHOCKH €€ YTBBPXIABAT BCAKA rofmHA ¢bC 3axoHa 3a Gromxera Ha OO u
3axoBa 3a Gromxera na H30K 3a croreermara ropuma. BmockwTe ce Pa3IPEneNnaT MEXAY
paboTonarels B OCHIYPEHOTO NHIE B CHOTBETCTBUE ¢ MPABHNATA 0T Komexca 3a COMMAIHO
ocurypspare (KCO). I'pynata msgMa [pyr® NOpasHH Wid JIOTOBOPHU 33OB/DKEHHS Clel
H3MNAIAHETO Ha (UKCHpaHHTe BHOCK#. JIBIDKEMHTS OT apywkecTsara B I'pylaTa BHOCKH TIO
ITaHOBeTe ¢ Ae(HHAPAHH BHOCKH 32 COUMANHOTO U 3APaBHO OCHTYPABAHE CE& NPU3HABAT KATO
TEKYI pa3xoX B oT4eTa 3a neuandara HiM 3arydara u ;:prm BCceoOXBATEH MOXOM, OCBEH aKo
Aanen MCQO se m3mcksa TasH cyMa 1a ce KaUMTAMM3Mpa B cefecToRHOCTTa Ha ONpejielneH
8KTHB, H KATO TEKYIUO 3aIbIKEHHE B HEANCKOHTHDPAH Pa3Mep, 3a¢AH0 B B IEPHOJa Ha II0JaraHe
Ha TPpyHa ¥ HA HAYHCICHUETO HA CHOTBETHHTE MOXOAH HA HaeTHTe NHIA, ¢ KOHTO JOXOMH
BHOCKHTE Ca CBHP3aHM.

Hrauose ¢ dedbunupanu doxodu

IlnauoBe, KOWTO He OTrOBAapAT Ha Je(HHHUITHATA 3a IIAHOBE ¢ He(UHHPAHA BHOCKH, CE
ONpellesT XaTo IulaHoBe ¢ zAebuHEpaHH Xoxomu. IlmamoBe ¢ JeduHupany jpoxonu ca
MEHCHOHHH [UIAHOBE, CHOPEH KOUTO CE ONPENeNs CyMATa, KOSTO CNYXHUTEXIT I0e OJIYYH Ciel
[ICHCHOHAPANE, BLB BPB3Ka C TPYAOBHS CTAX U NOCIENHOTO BH3HATPAKICHHAE.

CermacHo msuckBandaTa Ha Kozexca Ha Tpyna w KoSeXTWBHHR TPYLOB JOTOBOD MpH
IIpEKpaTARaHe HA TPYAOBOTO IPABOOTHOMIECHHE, ClRel KATO CIYKHTEN:T € npuaobmn mpaBo Ha
NISHCHS 3a OCHUTYPHTENICH CTAX H BB3pacT, I pynara e 3anpipkeHa Aa My Haiaty ofesineTenye B
paszMep MEKIY nBe B ecT OpyTHH paboTHH 3ariaTh. [ pyriara € Npu3Haia MPaBHo 3a1bDKeHNe
32 H3LIAmAaBe Ha 00esIIETeHHS Ha HASTHTE NUIA TPW HEHCHOHHDAHE B CBHOTBETCTBHE C
usuckpammgTa Ha MCC 19 , Jloxoau ma HaeTn sumua” Ha 0a3sa Ha IPOTHO3HPARH IIIAINAHZAS,
JHCKOHTHPAHK KM HACTOSAIIHNI MOMEHT € KBINCCPOUEH THXBEH ﬁpouem* Ha Ge3prCKOBY eHHU
KHITKA.

3a4bIDKEHKETo, TPU3HATO B OTUeTa 33 (QHHAHCOBOTO CBCTOSHUE 34 3aTBIKEHES 10
mnaHose ¢ gedmHEpaHd OOXOIM, MPENCTABIABA HACTOAIIATA CTONHOCT HA 3aIBIKCHHETO IO
W3IIANAaHe Ha fehHHApaHA JOXOIH KBM Kpad Ha OTYETHUS NEPHOJ.

PrkoroacTBoTO Ha I'pynara oneHABA 3aILDKCHHET0 [0 HMSIIAINAHE Ha JMe(pHHEPAHE
AOXOAM BeHBK IOMUIIHO ¢ IIOMOINTA Ha HE3aBHCHM akTioep. Tofl w3napa JOKIAM ¢ HEroBUTe
M3YHCICHUA OTHOCHO MOBITCCPOYHHTE 3a1bKEHHA KBM IiepcoHama 3a oDeslmeTeHus mpu
NCHCHOHHpAHE. 3a MeNTd ce IpHiara KPeAUTHHSA METO/ Ha [IPOrHO3HUTe enEnny. Cerammgara
CTOMHOCT Ha 3alb/KEHNETO TI0 AeQMHAPaHATe AOXOAH Ce W3YHCISBA Ipe3 JHCKOHTUpAHE Ha
OBNemuTe TapHIHA TOTOIH, KOUTO C¢ OYaKBa N2 ObaaT M3MIaTeHH B PaMKMTE Ha MaTyPHTETA
Ha TOBA 3a7bIDKEHUE W TIPH M3II0/I3BAHETO HA NUXBEHWTE PABHHINA HA TBHPIKABHK JBITOCDOUHH
oQImranun ¢ 1OA00CH CPOK, KOTHDAHM B CHOTBETHATZ ALPHKABRA, KBACTO (PYHKIHOHHpE
Apyxectro. OUEHKaTa Ha 3aAbDKEeHAITA ¢ 623Upana Ha CTAHIAPTHY TPOLEHTH Ha HEGIAIAsTa,
OYaKBAHA IPOMSHA HA Pa3XOJUTe 33 MEJUIMHCKO OOCIy)XBaHE M CMBPTHOCT. Brhiemu
YBEIHUCHH Ha 32MIaTUTS CBII0 C& B3EMAT [0)] BHUMAHHE.

AKTIOEpCKHTE TeUanOn WK 3aryOH ce NpU3HaBaT B APYTHA BeeoOXBATEH JOXOI.

)
b




.TEPEM” EAJI
Koaconunupan gunascos oTger
31 mexemepr 2016 1.

2.19. IIpoBu3ng, YCJIOBRN HACHBH M YCIGBHHE AKTABH

[IpoBH3HHTE & IPH3HABAT, KOrato uMa BEpPOATHOCT CEralllfy 33 LIKEHNs B PE3YITAT OT
MHAHATO CHOMTHE Na NOBEHAT O H3XOJUIN TIOTOK HA PecypcH OT I'pymara M Moxe Ia Obie
HallpaBCHA HAKCKIHA OICHKa Ha cyMara Ha 3aIbDKeHReT0. BB3MOXHO ¢ CpOTHOCTT2 HIH
CyMara Ha MSXOIAINMA MAapUYCH HOTOK Ja ¢ Hecurypua. brgemm saryfu ot nelfroctra He ce
ITPHA3HABAT KATO IPOBH3MI.

Cymara, K0ST0 ce NpH3HABA KaTo TIPOBU3MM, C¢ HM3YMCTIRa Ha Oaza Hal-HamexIpara
OLICHKZ HA pa3xXonauTe, HeoOXoAuMH 33 ypexIaHe HA CETamiHO 3albDKeHAe KbM Kpad Ha
OTYETHHA TIEPHON, KATO ¢¢ B3eMaT B LPEABHJ DPUCKOBETE U HECUTYPHOCITA, CBBP3aHM CBO
CeramHyoTo 3aJbDKeHre. Korato cbuiecTBYBAT pefuila MOZOOHM 3aIb/KSHHS, BEpOATHATA
He0OXOMHMOCT 0T M3XONAIY IIOTOK 3a [OTACABAHE Ha 3a/ibJLKEHHETO Ce OmpejieNs, Karo ce
oTHeTe rpynara Ha 3aib/DKEHUATa KaTo amo. IIposuszpute ce AHCKOHTHPAT, KOraTo eieKThT OT
BPEMEBHTE Pa3iIMKK B CTOHHOCTTA HA APHUTE € SHAUHTEICH.

ITpoBusuuTe ce IpepasraexaaT KM Kpas Ha BCSKH OTYETEH IIPHO] H CTOKHOCTTA UM ce
KOPHIHpA, 3& [a ¢ 0Tpasy Hak-nodpara IpHOIH3NTENHA OLCHKA. .

B ciydaure, B XOMTO C€ CUMTa, Ye € MAJKO BEPOATHO Ja BE3HMKHE W3XOAAL MOTOK HA
HEOHOMMIECKH PECYPCH B PE3Y/ITAT HA TEKYINO 33 IBJDKEHEE, HACHB He Ce IPH3HABA.

BBpOHTHH BXOIANH TIOTOIH HA HKOHOMHYECKH ITION3H, KOHTO BCC OIIC HE OTrOBapAT Ha
KPHTCPUKTE 34 NPAZHABAHC HA aKTHB, C& CMAITAT 33 YCIIOBHU AKTHBH.

2.20. [lpapATencTReHH Pupancupasus

[IpaBuTencIBEROTO (PHHAHCHpPAHE IPEHCTABRABA PA3THIEA (OPMH Ha IPEAOCTABIHE Ha
Ge3BB3ME3THA CpeficTBA OT ALPKABATA (MCCTHH ¥ HEHTPAIHH OPTaHH M MHCTHTYLHH) ¥/HIA
MEKIYIPABUTEACTBEHH CIIOPa3yMeHHA H OpraHU3alyy.

IlpaBuTencTBeHnTe QuHAHCHpaHis (OOINUHCKH, ALPKABHE M MEXIYHAPOIHU, BKIN. IO
pella Ha M3IoasBare Ha Esponefickure (OHMOBE H IPOTPaMA) Ce NPH3HABA IHPRBOHAYATTHO KATO
OTCpOueH HOX0Z ((PpUHAHCHpaHE), KOraTo & HANUIE pa3yMHA CHTYpPHOCT, 4ye To me Obae
TONYICHO oT I'pynara, B 9e MOCAERHOTO € CUa3Hio H Cla3Ba YCAOBMATA H W3UCKBAHHATA IIO
OapeHAeTo.

IlpaBurencrBeno $uHaHcHpaHe, CBBP3aHC ¢ KOMIGHCHpaHE HA HANPABEHH Pa3xoid, ce
TpU3KAasa B TEKYIIMTE HEUAIGH U 3aryGH Ha CHCTEMaTydHa 5a3a 3a ChIMs TIepHON, TIPe3 KOHTo
Ca XIPU3HATH H Pa3xoAnTe. |

TIparurencTBeno (GUHAHCHpAHe, CBEP3AHO C KOMICHCHPAHE HA MHBECTHIHOHHH Pa3XOMN
3a npuxobrBane Ha aKTHB, ce IPU3HABA B TeKymuTe meuanbu u 3ary0Gu Ha cUcTeMaTH4Ha 0a3a
33 Henud IepHO Ha MOJIe3eH KUBOT Ha aKTHRA, IPOTOPHUOHAIHO Ha pasMepa Ha IpH3HaTaTa B
pPa3sxoaATe aMOPTH3AITHAL.

2.21. 3uaynama HpeneHKH Ha PLIKOBOLACTBOTO HDH HpANArage Ma CcueroBoinaATZ
HOTHTHKA

HPH H3TOTBAHETO Ha KOHCOJHIHPAH (I)I/IHEIHCOB OT4CT PBHKOBOACTBOTO IIPaBH IHAYWMH
IpeneHKy H PeiHia OPpSANOIOKEeHHA, OISHKN K JOOYCKAHHA OTHOCHO TIpH3HABAHETO H
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OLICHABAHETO HA AKTHBM, HACHBH, IIPHXONH H pPa3XOfHd, KOATO OKA3BAT HaM-CHIOIECTBEHO
BIHSHEE BEPXY KOHCOMHAUpanuTe HDHHAHCORN OTYSTH.

JICHCTBUTEIHATE Pe3yNTATH MOTAT Ja ¢e PasindaBaT O IpeleHKHTe, IpeIIoN0KeHHATa,
OIICHKHTS H JIOMYCKAHMATa HAa PBKOBOACTROTO H B PEAXH CIyYdH CHLOTBETCTBAT HATLIHO Ha
HpeABapHETEIHO ONCHEHATE PE3YIITATH.

OcHOBHHTE H3TOYHMIM Ha HECHIYPHOCT HpPHM HSION3BAHETO HA TpUGIHIMTEIHHTE
CHCTOROJHH OLIEHKHY ¢4 OITMCARH B HOSCHCHATEIHA Demexka 2,22,

2.22. Hecurypaoct nia CHETOBOXHETE NPUGHIUTEIRA OHEHKH

HHQJOPM&HH}[ OTHOCHO CBIISCTBEHHTC OPEAIICIOKEHNA, ONCHKH M XONYCKAHHWI, KOHTO
OKa3BAT HaH-3HAYHTCIHO BIRAHOS BREPXY NPH3HABAHETC H OOCHABAHCETO HA AKTHBH, IACHBH,
OPAXOAN B pa3xoly ¢ IpeIacrapeHa [TO-JOJIY.

2.22.1. Obesnenxa pa HehVHAHCOBY aiCTHRHE

3a saryba ot obesleHKa ce MpH3HaBa CyMara, ¢ X0#To GanaHcoBara CTOMHOCT Ha JaeH
aKTHB WM €OUHHLA, PeHepHpania TapuIHy MOTOIM, PEBUINABA BE3CTAHOBIMATA UM CTOMHOCT,
KOATO € MO-BHCOKATa OT CIPABSATHBATA CTOMHOCT, HAMACHA ¢ PA3IXOAUTE [0 Npoaaxba Ha
nafieH aKTHB, W HEeroBaTa. CTONHOCT B ymorpela. 34 1a ce ompelied CTOMHOCTTA B ymorpeda,
PBKOBOZICTBOTO Ha IpymaTa HsumclsiBa O4YaKBaHHTe OBJEIM TAPHUHA NOTOUH 3& BCAKA
eIUHUIE, TeHEPUPAl(d NApHIHH IIOTONH, M OIPENeNs HOIXOZAMAS JHCKOHTOB (akrop 3a
ONpefeNisHe Ha HAcTOAINATa CTOHHOCT Ha Te3W MapHuRH moronu., llpm w3vHCIABaHE HA
OYaKBAHWTE OBICHIM NApUUYHM IOTONH I pyNaTa NpaBu HPENONOKeHHs OTHOCHO GhIeIuTe
Opyrar nedandn. Te3n NpemoNoXKeHHs ¢a CBBEP3aHA ¢ OBJEmH CHOHTHS H 0BCTOATEICTBA.
JelcTBUTENHATE Pe3yITaTH MOTaT A4 C PasiiHdaBaT M Ja HATOWAT KOPEKIMH B 4KTHBHTE HA
I'pynata mpes cieapamaTa OTIETHA TOAHHA.

I'pymara € nmonecna 3arydu ot obe3neHka Ha HeTeKyIy aktusw npe3 2016 r, 8 pasMep Ha
228 xum. 1. (2015 r.: 183 X®LJB.), ¢ KOHTO € Hamanesa GaaHcoBaTa CTOMHOCT HA HETEKYIUH
aKTHBE JI0 Bh3CTAHOBHMATA HM CTOMHOCT.

2.22.2, Ylojesen JUBOT HA aMOPTHINPYEMU AKTHEY

PBKOBOJCTBOTO Ipepasrieska ONe3HNs JKUBOT HA aMOPTH3UPYEMHTE aKTHBH B Kpas Ha

BCEKH OTHETEH IIEPHO/I.
 KgM 31 mexemppu 2016 T. PEKOBOJICTBOTO OIPEHSIL MOJIE3HNA JKHBOT Ha aKTUBHATE, KOHTO

NPEeACTABNSBA OYaKBAHMAT CPOK HA MON3BaHe HA aKkTHBuTe 0T I'pymara. IIpemocHETE
(OanancoBM) CTOMHOCTH Ha AKTHBUTE CA AHANHBHPAHH B MOACHHTENHH Oenexku 13 w 14.
HeHCTBNTEHAAT MOJNE3¢H XKHBOT MOXKe Ja Ce pPasNuuaBd OT HAUPABEHATA OIEHKa IOpajy
pe/una QakToOpH KaTo TEXHATECKO H MOPAITHO M3xabsBane, npefuMHO HA cODTYEPHH IPONYKTH
# KOMIIIOTBPHO 000pyABaHE H JIPYTH.

2.22.3. Marepuansn 3amacu _

Pazxoou 3a svsnazpascoeniin npu HOPMOIHA HPOUEOOCHIGEHA HAMOBAPEHOCH,

Pasxomure 34 BE3HATPAXACHHA NPH HOPMAIHA I[POH3BOICIBEHA HATOBAPEHOCT
(3apaboTka) mpexcTapissar paforHara 3amnara (0e3 MOIANAHKATA, B T.94. ¥ 38 TIPOCTYKEHO
BpeMeE), OHpefleiieHa Bh3 OCHOBA HAa PeallHO M3BLpuucHHa obeM paforta (B paMKHTe Ha C/HH
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MECEIl) IO Bb3HATPAXACHHETO (MUHUMATHATA/CHOTEETHATA YaCOBA CTABKA) 32 ¢OHHAIA OT TasH
paGota '

Obesyenxa

B xpas Ha Beska QuHaHCOBa TOAMHA Apywkecrsara or ['pymara W3BBpIBAT mpernes Ha
CBCTOSHHETO, CPOKA HA TOAHOCT ¥ URTIONSBASMOCTTA Ha HANHIHATE MaTepHajlHuTe 3amacy. Ilpu
YCTaHOBABAHE HA 3alIacH, KOUTO ChABPIKAT NOTEHITHAITHA BEPOSATHOCT Jia He OBAAT peau3upaHy
IO CBINECTBYBAIATA HM OAlaHCORA CTOMHOCT B CNENBAIIMTE OTUSTHH EPHOIH, APYKECTBATA OT
I'pynaTta o0e3nenaBaT MaTepUaATIHITE 3A0ACH 0 HETHA PealH3HpyeMa CTOMHOCT.

B pe3ynrar Ha HalpaBeHHTe TIPETNeRn K anammsu mpes 2016 r, e oTyerena obesnenxa Ha
MATCPHATHNTE 3alacd B KOHCOMMNUpaH:s OTYeT 3a heuanbaTa WM 3arybata H OpyrEAL
BCeoOXBaTEH AOX0 3a TOOUHATA B pasMep Ha 313 xwrns. (2015 r.: 600 xumn. xs.)

2.22.4. O0esHenKa Ha XPeJyTH 1 BieManHsy

PerOBOACTBOTO mpelleHsBa amexksaTHocTTa Ha OOesleHKara Ha TPyAHOCHOUpaeMH H
HechbHpaeMy B3eMaHEd OT KIMeHTH Ha 0a3a Ha BE3PACTOR QHANHI Ha BIeMAaHHUATa, HCTOPHYECKH
OHMT 332 HHBOTO Ha OTIHCBAHE HA HeCEOMpaeM: BieMAaHHs, KaxTo H aHaIH3 Ha
IUIATEXKOCTIOCOOHOCTTa Ha CHOTBSTHUS KIHEHT, TPOMEHH B JOTOBOPEHATE YCIIOBHS Ha IUTAlaHe
H Ep. AKo DHHAHCOBOTO CHCTOAHME H PE3YATATUTE OT AeHHOCTTIA HA KAHCHTHTE CE BIIOWIAT HAJ
OUAKBAHOTO, CTOHHOCTTA HA B3eMaHHATA, KOUTO TpabBa Aa OBLAAT OTHHCAHE TIpe3 CICHBAIlH
OTYCTHH [SPHOIH, MOXKe Aa Ob/ie Mo-ToIAMa OT DYAKBAHATA KbM OTYCTHATA JATa.

Honbnautenda aEQOpPMAITAL © IpefocTaReHa B noscaurenHa deneka 19 u 20.

2.22.5. Saipiprende 3o w3naaniane Ha AeduBupaARn JOX0um

PBKOBOJICTBOTO OLCHABA BEAHEBXK TOMUITHO 381BDKCHISTO 33 U3IIIaUIaHe Ha Ae(puHHpanu
noxonu. JleficTBHTenHaTa CTOMHOCT HA 3aiB/DKCHHETO MOXKE Ja c€ pasndyaBa OT
IIpe/iBApHTENHATA OLICHKA OT CEPTHGUIUPAH aKTIOEP, HOpaik HelHaTa HECHTYPHOCT, THH KaTo €
OasmpaHa Ha HPeATOMOKEHNS 38 CMBPTHOCT, TEMIT Ha TEKYUeCTRO Ha IepcoHana, ObIeno HUBO
Ha paloTHY 3aIUIaTH U JUCKOHTOB (aKTop.

‘B pesynrar ®a HanpaBeHWTE MIYUCICHNUT € OTUCTEHO 3aJbIKEHHE 32 JHITOCPOYHH
JOoXoId Ha nepconana B pasmep Ha 1 351 xure. (31.12.2015 r.: 1 044 x.nm.) (benesicxa Ne 24)

2.22 6. OueHssarie 00 COPaBeIBa CTOHHOCT

3a oueHABaHE Ha CIIpaBelINBaTa CTOHHOCT Ha (PHEAHCOBH MHCTPYMEHTH (UpH MHICA HA
KOTHPAaEH HeHH Ha aKTUBeH [azap) M HepUHAHCOBH aKTHBH, PBKOBOACTBOTO Ha [pynmara
H3ION3BA  PA3NHYBEM  TeXHUKH Oa3upaHdn B MakcuManHa CTeeH MNa3apHu JaHHn |
IIPEIIOOKEHNSA, KOWTO Ta3apHUTE YJACTHHITH OWXa BBIIPHEIH HpH OMEHSBAHETO HA NajeH
MHCTPYMEHT. KoraTo JMNCEaT OpUNOXUME Ma3apHH HAHHE, PBEKOBOACIBOTO HM3ION3BA CBOSTA
Hal-Ko0pa oreHKa Ha IPSATONOKEHEAT], KOUTO OHXa HAIPaBHIA [Ia3apHATE YHACTHWIM. Te3n
OLICHKH MOTAT Ja CE PasiIMYaBaT OT AeHCTBHTENHWTE TeHH, KOUTO Ouxa Oniu onpeAeleHd IIpH
CIlpaBeINBa Ta3apHa CAEeNKa MEXAy HHGOPMHPIHK W JKeNAeld CTPAHE B Kpas Ha OTYCTHHS
TIEPHOS. ' ' '

L¥3)
A
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2.22.7. ARTHBY IO OTCDOUENY JATRIR

He ca mpusHaTd akTHBE 10 OTCPOTCHA JAHEBIM B pasmep Ha 451 xmras. (31.12.2015 r.:
561 XHILIB.), HpeNBHN HUCKATA CTEICH HA BEPOATHOCT BPEMEHHATA PA3ivKA Jia Ce HpOSBH B
IpeBHAMO Ghieie. PasMephT Ha BpeMeHaTa PasnuKa, BHPXY KOATO He € TIPHIHAT JAHBYCH
aktaB € 4,510 xumas. (31.12,2015 r.: 5,610 xumim.).

2.22.8. IlpoBmsun

Koraro e BepodTHO ompesieNien U3XOAAI] MOTOK, CHABPIKAL HKOHOMHUYECKH TON3H, Ia
Opne HEOOXONMM 33 IIOKPHBAHE Ha EREHTYANHM PEMOHTHH NEHHOCTH IO rapaHIIOEHH
(ZOTOBODHI) AHrZKAMEHTH WIM HA 33JBDKEHES TIO ChICOHU cmopose, I'pymara npusHasa
mpopmEsEy. [IpoBmsmsira ce Gasmpa Ha Hal-ToGpaTa ONEHKA NaleHa OT CIEIHANHCTH/eKCIepTH
or I'pyniata Wiy OT IOPHARYECKH CBBETHHOM Ha [pymara, KOATO MOXe [a ce pasidudasa oT
JeHCTBATENIHATA CTOMHOCT HA BEPOSTHOTO 33TBJDKEHIE (benexcrka Ne 8).

I'pymara me e OTBeTHMX IO CBINECTBEHW CHAeOHH Iena KbM JlaTata HA W3HABaHe Ha
HACTOAINMS KOHCONHIWPAH (HHAHCOB OTYeT, IOpajy KCEeTO He ¢a Npu3HaTd IPOBH3UM 32
330BDKEHUS IO JENIa B OTHETA 32 PUHAHCOBOTO ChCTOMHHE KM 31 aexemepu 2016 1,

2.23, MennTHKa 10 OTHOCHHS AA FpeHIKH o .ﬂ{]OM&HH B CHCTOROMNDATA IMOJHTHRA
I“pyna’fa IPOMEHA CUHECTOBOOHATA CH IIOAATHKA CaMO KOTaTo:
©TOBA C€ H3HCKBA OT KOHKPETEH CTAaHIAPT MITH PA3jiCHCHHC BIIKA

©TOBA BOJH )JO TPEACTaBAHE BHE (PHHAHCOBMSY OTYET HA MO-HANSKIHA M YMECTHA
uHpopmanma 3a edekrta OF OmEpalAUTe M CACTKHATE BBPXY (PUHAHCOBOTO CHCTOSHHE,
Pe3yNTATHTE B IIAPHIHATE TOTOLY /IPOMSHA HA CYETOBOHATA TONUTHKE/ .

HpOMeHHTC B CUCTOBONHATA MONHTHKA CE OTpas3dBar ¢ OGPaTHa CHI&, Karo Ce KOPHTHpa
HAY9aTHOTO Canno Ha HepazopedercHara neuanda min APYT 3acCrHAT CHeMCHT OT KankTana 34
MPERXOSHWS IIPEOCTABCH INEPHO[, KAKTO H AP¥TE CPAaBHHTCIHE CYMH, OIQBCCTCHH IIPE3
IIPEAXOOHIN TEPHOA, Taka CAKAIIT BHHATH CE ¢ HpUTIATAIa EOBCIIPHASTATA CUCTOBOAHA IOTHTHKA.

EQexrsT 0T npoMsHa Ba cueToBoAHA TNpUOIM3INTENHa ONEHKA € NPHIHABA
HNEPCHCKTUBHO Ype3 BKIIOYBAHETO MY B Ievyanfarta W 3arybaTa 3a MepHOa Ha MPOMIHATA, AKO
IIPOMsAHATA 3acsra caMO TO3Yd NEPHOJ UM 3a fNeproJa Ha TpoMsHata ¥ ObIeINH MEPHOIH, ako
OpOMSHATA 34CaTa H ABaTa BHIa. Korare mpoMsHATA ce OTHACK A0 €IeMEHT OT KaruTal, TS ¢e
IPH3HaBA Ype3 KopurupaHe Ha OansHCOBaTa CTONHOCT Ha CBEP3AHUS AKTHB, TEACHB FUIH
KOMITOHEHT OT KalWTaaa B NepuoJa Ha MpOMIHSTA,

Kopurupaneto na ¢hIIECTBEHN IPEMIKH Ce M3BBPUIBA UPes IPEn3uHCIIBane ¢ odpaTHa
CHIIA, K4TO ¢¢ HPESH3YHCIIAT CPABHUTENHATE CYMH 32 [IPECTABEHAS IPSAXOJALH MEPHO, B KOKTO
¢ BB3HYUKHa/a rpemkara. B ciyuaif, e rpelirkara e BE3HAKHATA YIPE/H TIPEIXOIHISE EPHO), 6
Tper3amAcIiBa HAYAIHOTO CANA0 HA AKTHBUTE, NMACHUBHATE U KAlWUTATA 3a TO3H IIEPHOJ, Taka
CAKAIN HUKOIa HE € BB3HUKBANIA IPelIka.

HpH OIpenensHe HHBOTO Ha CBIOIECTEEHOCT 34 TPETHPAHE Ha €MHa& TPEMIKa IPYACCTBOTC
H3X0XKN2 OT pasMEpa B XapaKTepa Ha Tpenikara.
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2.24. Ba3a 3a KoucoaAuIAMAN

,[[’BHLCPHHTG NpeAIIPpUATHA, BEIIOYCHH B KOHCONIKMAALIKATA, ca KAKTO C/ISIBA:
CrtpaHa Ha
Hue wa vapeassame 2016 2016
ABLIIEPHOTO H OCHOBHO OcHoBAa AefiHOCT ' BGN  yuacrre
npeROpHETHE MHCTO HA 000 Yo
AgiiHocT

2015 2015
BGN  yuacTHe

'000 %

HMzsnprisaye Ha 0a30B X CPeJER PEMOHT B
MPOHAEOOCTEO HA BOCHUA TEXHHKE, ERODBIKEHHE,
GOCIIPHNACH M IPYI0 BOSHHO-TCXHHECKD
HEMYIIECTBO, CHODDXKEHNA, alAPATYPH B MAIHHE, 11 598 100
KOATD ,IEGf[[—IDCT CE MIRLPIIBR CASh DOy YaRAHETS U

TIPH MOANEKAHCTO HA BANHIHO LA IEHED

PaspedlcHES — IANER3

HMappprusane Ha 5308 K CPEACH PEMOET H .

MNPOIEROACTED HA BOCHHA TeXHHED, BROPBHCHHAE,

GOEnPUITACH H APYTO BOEHHO-TEXHUECKO

MMYIOECTEO, CROPBKEHNS, AapaTypH A MAIUALL, 24 570 100
KOATC ARHHOCT ¢ HIBEDIIBA CICT HOJTY‘IHBEH-I&Td H

NP HOASBPAKAHETO HA BATHALO HANISAKHO

DAIPELTCHNS — JIMHCH3

Hssppiipade Ha 03308 H CPSALH PEMOHT

MPOMIBOICTREC HE BOCHHA TEXHEKA, BROPEHCHHE,

GOSNPHNACH T JPYI'0 BOSHHO-TCXHHECKD

HMYILIECTRO, CHOPEHEHUA, ANAPATYPH H MAIIHHY, 4472 100
KOSITO OeHHQeT ¢e HIBBPIIBA CIET DOTYIABAHETO H

IPH EQATBMKANSTD HA BANTHIHO HAIEHHO

PASPCIICHHS — THICH3

Hseepieane Ha 6a30B H CpedeH PEMOHT H

[OpPOH3BOICTED HA BOCHHA TEXHEEA, EBOPBKCHHER,

Brarapns GOSHPHIIACH M APYTO BOSHHO-TEXHHECKD

rp. Bemzro HMYLIECTRO, ChOPERKEHE, arapalypH i MALTHHH, 33560 100
Teproso KOATO AeHHOCT C& M3BBPINEA CIISH MOIYYABAHETO 1

NPR TOATERKAHSTO Ha BATIRTRG [TANISKH

DA3PRITEITNG — NHICHS

FiserpmBane Ha 02308 H CPENESH PEMOKT H

TIPOM3BOMCTIBO HA BOCHHA TEXHWEA, FLOPTLAKCHEE,

Goenprmacy H APYTO BOSHHO-TEXHHCCKD

UMYLIECTRO, ChOPEMEHHIA, AITAPATYPY o MALIHE, 4 654 100
KOATO ,[{CEHQCT Ce HIBRDIED CACH MOTYIaBaHeTo H :

HPH AOLTBPRANETC HA BaIMIHC HANIEHKAC

paspelcHue — THIEH3

Visenpiueane Ba 62308 M CPEieH PEMOKT K

TPOH3BOACTED Ha BOCHEA TCXHHKE, BEOPEKCHEE,

Gocnpmacn H OPYTO BOSHHO-TEXHHECKD

HMYHIECTRG, CHOPEKSHHA, allapaTypPH H MAUTHHH, 1498 160
KOATO ,I{CI:LHOCT CC HIBERIIBA CACT MDOAYIABRHETD H
TP NOASBPRBHCTD HA BANHIHO HENIEHHD
pazperreHie — NHISH3

»IEPEM ~KP3 @1, Brarapms,
apceran” ECON Tp. Bapua

» TEPEM —Xan Brrrapusa
Kpyw” EOCQI rp. T'eprosusre

TEPEM - Opeu™ Brarapus
EQCH rp. IlpoBamms

» LEPEM — Hsatino”
EQON

»IGPEM - Jleren”  Brarapus
EOOT rp, Codns

W+ TEPEM ~ [Tap Brarapua
Camynn” EQOI . Kocrenen

52 352

OGobmenara ¢unancoa umdopMarus 3a [pyllaTa NpenH  BETPEIIHOTPYIOBH

CIMMHHAITHHE &

11 598

24370 .

4472

5560 .

4654

1498

52 352

B xunaou nesa 31 Kexemspu 2016 31 Jexemppu 2015

_ BGN'00¢ BGN'000
Hetekyiou akTisg : , 91965 88 015
Texyimn akTHEH 119334 103 596
O6mo axTuBy 211 299 191 611
Herexyiny nackex 5877 1001

100

100

100

10

100

100
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Tekynm nacusu

OG0 macaeu

CofCTBeH KauTaNl, OTHACALY Ce 0 COOCTBEHMITHTS
Ha npeanpaITaeTo Makika

TTpuxomn

Ileuanta/(zary6a) 3a rogueata, OTHACHIIA ce IO
coOCTBEHMINTE HA IPSRNPMATHETO MakKa

Teuanba/(zaryba) 3a rooumaTs

O6m1 BeeoGxpaTer Aoxo/(3arv0a) 3a roauHara,
OTHACHLI C€ 0 COOCTREHHUIINTE Ha HPSIPHATHETO
Maiika

O6nio Beeobxsaren noxon/(zary6a) sa roguHATa

Hetny mapHdHm TOTOMM OT OlEpaTHBE ZeiHoCT

Herru mapryuAy DOTONH 0T HHBECTHIMONHA ASHHOCT
Hetam mapuyru noTony or ¢umnancopa feliHoct

Heren napugen motok

3. IPIXOIH

Hpuxoaure ot mpomaixdu ma I'pymara Bxmoqsar:

IIpuxomw oT Ipogaxkda Ha MPOTYKIHA/YCIIyTH

4. APYI' HPUXOIH

Hpyrure npuxonu Ha I'pynara BRIIOYBAT:
Hpuxomu ot BaeM
H3nBIIeny fa aKTHBY
IIpExoan oT npojakOa Ha MATEPHAIH & CKpamn
Hpuxons ot nponaxda wa ocHopan M3
Ipuxomm or nponaxba Ha apyru M3
I1prxonu ot mponan6a Ha CTOKA

Hpyra

CebecTofHOCT HA NPOAANEHNTE TEKYIIT AKTHRH

3. PA3XO/JH 3A MATEPHAJIW/CYPOBUHN

PEIBXO,HHTG 34 MaTepHal BRIKOYBAT:

OCHOBHHM CYPOBHHY ¥ MaTEPHAIA 34 TIPOH3BOJCTEO
En.eneprus

CnoMararennu MaTepramm

Popupa u cMazogny Martepuanu
PeseprHE wactn

84 742 72 208
90 619 73 209
120 680 118 402
133 454 79 418
3174 (315)
3174 (315)
3174 (315)
3174 (315)
(252) 17116
(3 668) {2192)
594 (15)
{3 326) 14 909

2016 2015

BGN'000  BGN '000

74 311 57 692

74 311 57 692

678 623

2 219

31 178

199 156

0 148

245 935

736 1074

(338) (1092)

1553 2241

(4 366) (9212)

(1733) (1 680)

(618) (567

(500) (528)

(1 004) (279

38
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AKTHBH T107I IPar Ha ChIIECTBEHOCT
PaGotrO 06nekmo

Kannenapckn Marepaanu
Koncymarusn

Bona

HApyru

6. PASXOHM 3A BRHINHM YCIYTH

P A3XOQJHTE 34 BRHIIRK YCIIYTH BKIEFOYBAT:

Topmsnerenteny

3acTpaxoBKy

Janew 1 Taken
Oxpara

Crobmurentn i Tere(OHEY YCIyTH
bankoBH Taken
KoHcynaTanTcky yeryrn
Pexamu

ADOHAMEHTHH NOTOBOPH
Haemu

Tparcoopt

OGyuenne

Apyrn

7. PA3XO/IH 3A HEPCOHAJA

PE[BXO,IEHTC 3a BhinarpaXaeHud Ha NEPpCOHala BKIIOYRAT:

‘Pazxomm 3a samwnartu
Pasxomm 3a comMatim ocHrypoBsKy
Conmanan mpumobuskn
Baydgepu 3a xpaga
Hauucnenus 3a HOM31om3sas OTIIyCK
OGesmererms

OcurypoBke BEpXY HaYHCHCHHAS 34 HEH3ION3BAH OTIYCK

Yenyru 1o HeTpyIoBH TPaBOOTHONICHUS

Hauncnenus 3a o6ezmerenus IIPH BEHCACHUPAHE

Pasxonn 3a nepconana

(197) (211)
- (125) (158)
(85) (102)
92) (43)
(122) (82}
(307) 92)
(9 149) (12 954)
2016 2015
BGN '000 BGN 000
(7 943) (7 874)
(766) (635)
(440 (315)
(316) (247)
(140) (113)
@7 (78)
(26) 95)
(15) (30)
(5) (29)
(44) (1)
(62) (33)
(48) (25)
(1 465) (718)
(11 307) (10 223)
2016 2015
. BGN 600 BGN 000
(15 216) (14 797)
(2 875) (3 228)
(3 048) (2 031)
(1017) (1016)
(514) (466)
(38) (373)
(83) (92)
(149) (36)
(269) (132)
(23203)  (22171)
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8. APYT'H PAIXOAH 3A JEMHOCTTA

JpyraTe pa3xomd BKIIOUBAT:

Bpax w maxernarms Ha aKTHBU
I'nobu u Heycroiikm

Otmacann B3eMans
Komanmuposku

IIpexcraButenuyu

Hapenus

Paszxonr 3a ofesneHka Ha BIeMaHMS
Peunterpupana ofe3nenxa Ha B3eMAHHA
Pasxozm 3a obesnenka aa M3
Pennrerpupana obezuenka ga M3
TIpoeusuu 32 pazxonu

Apyru

9. DUHAHCOBU PAIXOIR

OuHAHCOBATE PasxonE BKIIOYBAT,

3ary0u OT NpoMSIHA HA BATYTHATE KYPCOBE

34 MO3UTME B 9y KIECTPAHHA BAIyTa
Pasxonu 3a muxen

Pasxoan 3a TAXBY 10 TEHCHOHEH IUIAHOBE

drBaHCOBH pa3xoaH

10. ©HHAHCOBH IIPUXOIM

DOuHaHcOBHTE IPpUXOOH BKIHOYRAT!

[Tpuxoay oT MUXBH BEPXY IAPH W MAPHIHE eKBHBAIEHTH
IMewanOun oT IpoMsaEAa HA BATYTHATE KYPCOBE 38 IO3HIHY B

4yXIECTPAHHA BATYTA

@unancord MPHXOIH

2016 2015
BGN'000  BGN '000
(70) (244)

37) (289)

(26) (233)

(233) (168)

(68) (103)

(49) a7

(763) (455)

456 5

(313) (600)

793 -

(16 908) -
(79) 227)

(17 297) (2 336)
2016 2015
BGN'000  BGN '000
(2 788) (2 276)
(81) (2)

(38) (42)

(2 907) @ 320)
2016 2015
BGN'000  BGN '000
23 179

1936 3 055

1 959 3234

40
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11. JAHBYHO OBJATAHE

TexympTe u OTCpPOYCHHTE RAWBHY BHPXY HEUANOATA ¢4 ONPENENCHH B CHOTBETCTBHE C
U3MCKBAHUATA Ha OBITAPCKOTO NAHBYHO 34KOHOJATENCTBO — 3aKOHA 33 KOPIOPATHBHOTO
nofloxoAHO obnarare. HommaanHara fapbyna craka 3a 2016 T. e 10% (2015 r.: 10%).

Koncomamapan or4er 3a BeeoOXBATHASL T0X0X 2016 2015
(meqanta wam 3ary6a 3a rogunara) BGN '000 BGN 000
[feyan6a/ (3ary6a) mpenu manpaHo obnarane . 3661 -15
Hantuna craBka 10% 10%
Ougaksay pasxof 3a JaHBK -483 =320
Hanvven echexm om:

YBeIngeHud Ha CbeIHﬁHCOBI/IH pe3yATarT 3a JaHBRYHH [IeTH 19 955 3732
Hamanesus Ha (prIHaHCOBHH Pe3yaATaT 33 JAaHBYHY LEIH (5 25 1) 3 401)
Texywy (pasxoo) /uronomus om danvyu 6vpxy 00x00a om

YBERUYEHUS U HAMALCHUS HA QUHAHCOBUA PEIVIIMAM ' (1 470) (33)
Hxonomms/(pa3xon) 3a ZaHBIM BEPXY JOXOAS (1953 . (353)
Omcpouen OanvyHu (DASXOOU)/APUXOOU. :

Egpexm om omcpovenu danvyu 1619 6
Hxonomun/{pasxon) 3a JAHBIY BLPXY J0X0JA CIe)

BpeMEHHHA Pa3IHKH (334) (347)

Hacmzma’ra NOSCHHTETHA OemexKa LpoHoCTaBs HH(I)OpMaI_[Hﬂ 34 OTCROYCHHTE TaHhLYIHH
dKTHEHW W TaCHBH, BKIIHOYBAIOA CTOfIHOCTHTe, IIPASHATH JUREKTHO B APYyTrada BceoOxBaTen O0XO0I,

CpOTBeTHUTE FAaHBYHHE TEPHOM HA JPyKeCTBaTa OT I'pynara moraT Aa 6H4aT o6eKT Ha
HPOBEPKA OT AaHBUHUTE OPraHd A0 M3ITHYaHETO Ha 5 TOAUHY OT Kpad HAa TOOHHATA, B XOATO ca
MOAAACHA NaHBYHY ACKIapal(iy UK € CIeABaloe ha OBJaT NodaacHy ASKIApaluy, KaTo MOTAT
fa OBpIaT HATOXEHH JONBIHMTENHW [AHBYHH 3aHbIDKEHHA HIH 11o6n  chobpaswo
UHTEPRPETUPAHETO HA JAHBYHOTO 3axoHojaTencTo. Ha perosoxcrsoro Ha I'pymara mHe ca
H3BECTHH OOCTOSTENCTBA, KOHTO OMXa MOINIH Z@ JOBEIAT N0 BE3HUWKBAHE HA JONBIHUTEIHH
CBIIECTBEHM 33BIDKCHIS B TasH ofnact.

12. APYT BCEOBXBATEH JOXOJ

Apyru
KOMITOHCHTH Ha
Apyri BCEODXBATHHI
HOMIIOHCHTH Ha JOXO,
RCEO0OXBATHIA OTHACAITH CE 0610 APYTH
A0Xo0Id, KBM HCKOH'IPO- ROMINOHERATH Ha
OTHACKHIH CE& JHEPAIIOTO BC2OOXBATHUIL
reM IpyrraTa y4acTue BOXOH,
2016 2015 2016 2015 2016 2013
BGN BGN BGN BGN BGN BGN
'000 300 000 000 000 000
Komnonenmu, kKowmno nama 0a Gvoam periacuQuiupany ¢ newaabama uin sazybama
(3aryba)/mevanta oT IpeolleHkH Ha HMOTH,
MaLIuHE B obopyaBaHe - - - . - -
THocnenpaiy oUeHKH Ha IIaHOBe ¢ TeduHnpass :
TICHCHOHEH A0XONR 150 360 - - - 150 360
JApyr BeeoGxBaTeH 10X0A 33 TOIAHATA 150 360 g 0 150 360
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L TEPEM” EATT

Kowucoranipas HHHANCOB oTIET
31 nexemspi 2016 r.

13. UMOTH, MAITUHH W CHhOPLIKEHNS

JemMu H erpain Bmorw, Mawmin m Piﬂéoﬂﬂsz Ofmo
pan B CLOPhLIKEHHS Apyra PHROGHEARHE Ha "
AKTHBH
2016 2015 2416 2015 2016 s 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 '000 060 - 000 000 000 000 ‘000 000
Bpyrua 6anancosa
CTOHHOCT :
Canmo "a | savapu 31721 31 335] 32084 31240 4 949 4655 65378 5710 75132 72956
Howorprzoura 1085 370 1475 885 382 336 963 2186 3905 3779
AKTHEH, 3AKYTIEHN
Tpancdep Mexzy i i i } i i i 18 ) a8
CMETKH
OTIHCAHH aKTHEY . (9) . (162) @n (143) (42)  (1949)  (1558) (2254) (1641
Canno ke 31 32797 31721 33397 32084 5197 4949 5392 6378 76783 75132
QGKGMBQT{[ .
AMOPTH3ANMA X
- obe3meHKa
Canmo Ha @ gmvape  (15673) [(1435%) (22258) (211500 (3837) {3555) {4 774) {(4774) (46542) (43839
AMOpTH3amEA (1167)  (1135)  (1364)  (1149) Q7 (324) - - (2802)  (2608)
3ary0m ot
oGeaeHKa (189) (183) @D - (18) - . - (228) (183)
AMOpTH3AINAA HA 5 ; 150 41 131 2 - . 286 83
OTIACAHN AKTHEH
Caymo kpm 31
il 1] 4774 463542
p—— {17024y (15673)  (23493) (22258)  (3995) (3837)  (4774)  (4774)  (49286)  (46542)
Banaucopa
CTOHHOCT KaMm 31 15773 16 048 9904 9826 1202 1112 618 1604 27497 28 590
HeKeMBPH

Benuks pasxomd 3a aMopTH3anus ca BKIIOYCHH B KOHCOMMTUPAHAST OTJeT 3a Nedanbara
wim 3arybata B ApyTHA BeeoOXBaTes A0XOA HA pel ,,Pasxonys 3a aMopTH3AIMA ¥ obesileHKa Ha

He()HHAHCOBH aKTUBH .

B I'pynata e BB3OpHET CTOMHOCTGH Hpar Ha OTYHTAaHE Ha ABATOTpaliHHTe (HETeKYIHH)
MATEpHaNHy akTHBH B pasMep ma 700 nepa.

Kem 31.12.2016 r. ca yCTaHOBeHH URUKANuE 3a of0e3leHxa Ha HMOTH, MAIlHHH H
ChOPBKEHHA B paszmep Ha 228 xuit. 1B, (2015 r. —183 xum. 1s.).

Dunancoe AuzuHz

Bamancosara cTolfHOCT Ha ABNTOTPARHUTE MATEPUATEN AKTHBH (TPAHCHOPTHM CpPEACTBA)
Ha I'pymara, monydenn Ha Quaancos mmsuar ksM 31.12.2016 1. ¢ B pasMep Ha 25 XHILJE.
(31.12.2015 r.: 42 xun.am.)
I'pynara He e 3al0XMAa HMOTH, MAUIMHM, CHOPBXEHHS KaTo ofe3medcHue 1o CEOH

300BILKCHEA,




~TEPEM” BAS

Korcomnnpan dunancos order

31 mexemmpn 2016 r,

14. HEMATEPHATHI AKTUBHT

Hemarepnanun axtuen Ha ['pynaTa BRIIOUBAT:

Hpyru Odwo
AOKYMEHTAITHA HNPOIYKTH
2016 2015 2016 2018 20i6 2015 2016 2015
BGN BGN BGN  BGN BGN BGN BGN BGN
000 RUITL '000 00 ‘000 ‘000 ‘000 '600
EpyTHa banascoBa
CTOHHOCTY
Canno Ha | sHyapr 2854 2888 201 201 320 1329 3575 4 384
HoporprnoBHTH aKTHRH,
JAKYTIEHH 2 - 7 - 22 - 31 -
Hopeoparo0uTH aKTHBY,
BRTPSIIRO paspaboTenn - - - - - - - -
OTncans akTHRY - - - - - (809) - (80%)
Cango kM 31 HexemBpH 2856 2854 208 201 542 520 3 606 3575
AMOPTH32UMA ¥ 0Ge3nenKa
Cango Ha 1 aayapu (2840) (2837 (201) (201) {507 (506) (3548) (3549)
AMopTH3AIA ' (3 {3) (2) - {10} (15) (15) (18)
3arybu ot obesnenxa - - - - - - - -
AMOPTH3AUNA Ha OTOHCAHA
aKTUBRH - - - - - 14 - 14
Canno xemM 31 mexemspu {(2843) (2 840) {203) (201) (517) (507) (3563) (33548)
Banancosa crofiHocT KeM 31
BEeKEMBpH 13 14 5 - 25 13 43 27

Texunuecka

IIporpamuu

B obmus ofeM Ha wHTENEKTyanrHara coGCTBEHOCT Ha I'pymaTa Half-rolaM € JensT Ha
BBTPEIIHOCE3AANCHATA TCXHHYSCKA AOKyMEHTausA (HOy-Xay HOJ (HOpMaTa HA MPOU3ZBOACTBEH
OII_PIT), KOHTO ca KamMHuTATH3HPpaLlK B KOHCOMHMIHPAaHugd OTUeT 34 ('l)HHaHCOBOTO ChCTOIHHATC H

~ aMOPTM3HPAHU HAWL/IHO Ipe3 2016 1.

Benyky pasxofiu 3a aMopTH3aIus B 00€3LeHKa ¢e BKIIOYSHH B KOHCONMUPARHS OTICT 38
newanbara mwid sarybara @ JApyrus BceoOXBAaTeH NOXOX HA pe;[ »Pasxoau 3a aMopTH3anRA H
obe3neHKa Ha He(DUHAHCORY aKTHBH .

I'pymata ue ¢ 3an0)XHNa HEMATCPHATHY AKTHBH KaTo 00e3IIedenys IO CBOM 3aIbIDKeHHS.

15, JH3UHE

DUHIHCOG LUIUHZ KUINO AUTHRZOROTVYUICH

B’BJIGDIHTG MHAHHMEaIHH TU3WHTOBH IIANIAHES B Kpast Ha BCEKY OT IpeaCcTaBCHHTE OTYCTHH

IIEPUOH ca IIpeJCTaBeHM, KaKTo CIenBa:
I{BJDRHMH MHHHMAAEE JH3HHTOBH IIIAI0AHHH

JIOI lromuma Orl ae s ron. Hag 5 roausn QObmro
BGN 000 BGN 004 BGN 000 BGN 006

31 gexemupn 2016 r.
JIU3MHTOBH [U1aIaHus - - -
AnckorTupase - - -

HetHa HacTosmia croiinocTt - - -




~TEPEM™ EAJL
Korconunmpar $unancors oTaer
31 nexemppu 2016 1,

31 aexemepu 2015 1,

JIM3AHIOBY IINALIUAHAS 7 - 7
JHuckoHTHpaHE (1) - (1
HerHa HacTosma eroiiHoeT 6 - - 6

Onepamue € AHIUHT KO0 TUHHROOWINE

TTpes 2014 r. Apy:xecTBOTO-Malixa € OT/AN0 JIBa aKTHBE — HEABWKEMHA HMOTH M0 JOTOROD
32 OIEPATHBEH NU3uHT (mownBHa 6aza , JIpubol u oduc u marasun 5 xk. ,Jlecku-I'*, 61.40)
#a ,,MIIM I'pyn 1 EOOJI.

Cuter; crieweneny cbieOEN DPOUSBOACTRA 38 BPBINAHE HA BIIANGHINTA BHPXY JBATA AKTHBA
upes gacTeH-chleden m3neaHATeN, Ha 08.04.2016 1. ,, Tepem” EAJ] e BbBEIEHO BB BAAICHUE B
nouvera Gasa ,,[IpuGoit™, a Ha 26.05.2016 r. B oduca ¥ Maraz#Ha B XK. ,,JIeBCKY — 1, 611,40,

Hpes 2016 r., ,Tepem™ EAJl ¢ cxmodgnno moroBOp 3a MON3BAHE HA 2BTOMOGHI Ha
oneparuBeH Mu3uHr, CpoKET Ha norosopa e go 10.04.2019 1.

1Ipes 2014 r. Tepem Oseu EOO/l e oTaan moj HAEM YacT OT MPOKH3BOACTREHO MOMCIICHHe
Ha ¢upMa Celpk KoHcyaTante. JIOroBopsT € che cpok OT 12 Mecena M ce HOTHOBSBA BCSKA
TOAUHA.

Tepem Jlerenn EOO/I e otnan nox saem Ha 7 ¢pupmu mnomt ot 1 023 KB. M. 3eMs 1 CIpai.
HorosoprTe ca cximouery npes 2016 T. 3a cpox oT 12 Mecerta.

Tepem KP3 Bapra EOO/ e otnan nox naem Ha 21 dbupvu mroxr ot 2 843,02 ke. M. 3ema 1
crpagu. Jloropopure ca cxmodern pes 2014 r. w 2015 1. ¢be cpox or 36 Mecera. B cuma ot
01.01.2017 r. ca noprosenn porosopute ¢ 11 dupmm 3a nom ot 1 851 kB.M

Tepem — Xan Kpym EOOJ e orzanm moy maeM va 6 Qupmu mwrom or 19 296 xB. M.
HpCACTaBILABAILG FaCcTH OT crpanr. JoroBopure ca ckmodend mpes 2016 r. 1 ca ¢be opok o1 12
Mecena., ¢ H3KMOUCHKE Ha IBa Jorosopa (3a 176 ks.m.), KouTo ca mpukmoumnm ga 31.12.2016
T.

16. ZHHBEC*I“M]HIH B ACOUMHAPAHHI TTPEATIIPHATIS

prnaTa IIPATCIKaBA CBhOTBETHHTE % ot IIpaBaTa Ba rjIac H CQGCTBGHH}I KalluTAI Ha
CHEIHHTC aCOHHAPANA NPYKECTBA:

2016 paama 2015 IIpaBama
Hme Ba Ope npHATHETO raac ruac
BGN '000 % BGN '000 %
»1EPEM — rem. Br. 3aumor” OO/ 749 26% 749 26,0 %
LENMMETHIKEHEPHHT™ ATl 22 1833 % 2 1833%
Obe3syenra na uneecmuyun 6
acoyuupany npednputmus (771) (771)

Harara sa QuHAHCOBUTE OTHETH HA ACOLUAPAHUTE NpeAUpUsTEA ¢ 31 nexemspr. JapHM
33 HHBCCTHIIMHMTE B ACONWMPAHHATE IPEANPUATHS KBM JATara Ha HITOTBIHE HA (HHHAHCOBHATE

ordetn 3a 2016 roauna;
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~LEPEM” EATT
Koucomanmpan durmancos p1ver
3] mexemmpu 2016 1.

o Hpyxecrso ,EJIIMETUIDKEHEPHUHI™ AJl - JpyxecTBOTO peanmsupa medanba 3a

Texymara 2016 roguaa, u 3arydu OT IpeUIIHY FOAUHT,

o Hpyxecrso ,,TEPEM - ren. Bnamamup 3ammor” OOJ - JlpyxectBoro peaimsmpa

3ary0H OT HAKONKO TOPETHH TOUHEH,

Hsanosere Ra acouMUPARNTe DPEAIPHATHS He C¢ THPryBat Ha myOnnusa horxosa Gopea i
IOpaif Task IPHTHHA HE MOXKE M2 ObJa YCTAHOBEHA CIpaBelInBarta uM crofinoet, punaraiiku
METOMld Ha COOCTBEHMM KANMTAT 3a TSX ¢€ OTYHTA 3ary0a OT HHBECTHINM, CBOTBETHO 749 XU

nB. 0T ,, Tepem — ren., Ba. 3anmos* OO/ u 22 xun .is. 33, Enmerrmxereprrr AJl,

Oruagcopara HH(i)OpMEUJ;[/IE{ 34 ZHaAUMMHTE acOllHApaHy IPERUPUATHS C CTICOHATA,

o za,TEPEM —Ienu. Bn. 3aumos” OOH

2016 2015

BGN‘000 BGN*000

AKTHBH 2490 2914
TlacuBm 3228 3369
[paxonu 870 1099
TeqanGa /(3aryba) (57) (185)
Man or mevanbara/ (3arybara), noaram ce Ha J{pykecTBoTO (15) (48)

3a B3eMaRus CBHP3AHH C IBIKUM AUBHOEHT OT ,, TEPEM-rem. Bnaguvup 3ammos® OO, €
nojaieHa Kacanuora xanta npen BKC. Iomyuena e cymara B pasMep Ha 373 XJIB. IIO
00pasyBaxo M3NBIHKTENHO Jeo. Pasimkara Mex/Iy MpHCHICHATS CYMA ¥ IBLIKHMATA CYMa 110
c¥eToBOMEN peruceTpu Ha ,, IEPEM”EA/l e otnncawna, THil KaTo HAMA AHANKALMH, T¢ MOXKe Ja

6oae monydeHa. BropocHata cyMa e 6una obesnenena mpes 2014r.,

o za. Eamemunscenepunz” AN

2016

_ 2015

BGN‘000 BGN“000

AkTHEH 589 581
Ilacusu 95 100
HMpuxomm 78 78
Ileuan6a /(3aryCa) 13 (103)
Hsan ot newandara/ (3arybara), monaran ce Ha JIpyxecTeoro 2 (%

17. OTCPOYEHHU JAHBYHW AKTHBH U ITACHBH

O0MoTo H3MEHEHNE HA aKIMUGUIe U RACUGHME RO omcpodery danbuit Ha I'pyara mipes

CROTECTHAaTA @HHaHCOBa I'ogHHa ¢ KaKTO CJICABA!

IIpuznaru B

ApyTHS Hpuzuare B
Orepovenn TaULYHH MACHBH BeeaGXBATEH neyanfaTa nin
(arTHBH) l.amyaps ROX0I zary6aTa 31.0exemBpn
2016 2015 2016 2015 2016 2015 2016 2015
_ -~ BGN‘600 BGN*000 BGN‘000 _ BGN‘G00
TEHPTOBCKH B3eMaHusT 14 (856) 0 o (280)  (38) (1194) (914)
Hencuonsu n gpyru 77 (90) (1) 167 76 77
3a0EDKSHIS KLM Tepeorana 0 _
Jarsan 3ary6u (76) (D 0 o (132) (75 (208) (76)
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» EPEM” EAJT
Konconnmupan dmuancos orger
31 newxemepy 2016 1,

Jpyru | (40) 0 0 o (1497)  (40) (1537 (40)

(953) (947) 0 o (1910) (6) (2 863) (953)
Otcpouenn ganpunm aktusn (1 094) (1094) | 2970y (1 094)
Orcpouenn janbuny nacunu 141 147 107 141

Orepovenn nanswin akrusy, CBBP3aHY C AanbyHE 3ary0n B pasmep Ha 451 XWIris, uc ca
BIIIFOYCHH B OTYETA 33 (DHHAHCOBOTO CHCTOSHMUE. IIpu npusrasarerto ua OTCPOSIEHMTE TAHELIHU
AKTUBH © B3€Ta NMPEOBUJ BEPOATHOCTTA OTHGIHNTE pazmuky na wMar oGpaTHO nposBieHue B
Obmelie W BLAMOKHOCTHTE Ha ApyxkecTsata ot I'pynarta ga reHepupar nocTaThuHa JaHBYlia
ne4asnba.

18. MATEPHAJTHW 3ATIACH

Marepuanayre 3amacy, npushary B oTueTa 34 (uBascoBOTO CHCTOAMEE, MOraT KA Obxar
AHATAZUPAHA, KAKTO CJISIBA:

2016 2015

BGN“000 BGN“G00

Hesaenpimeno IIPOUA3BONICTRO 2 858 3132
Marepuany u xorcymarHBR 9417 8015
[poayxmus 1 805 2 955
Croku 5191 3 359
O6e3nenka Ha MaTepuaHy 3anacy {6 106) (5 890)
Obesnenxa Ha HesapBpIIEHO TIPOW3BOJICTBO (565) (1260)
Obesnenka Ha npoyKnms (1 035) (1 035)
Obesnenka Ha cTOKH (353) (354
Marepuannu 3anacn 11212 8922

Marepuasmure 3amacu xem 31 Aexemepu 20135 r. He ca NPeNoCTaBIHA KATO 0Besneue e
HA 380BIDKEHU.

19. TBFTOBCKH BIEMAHES
2016 2015

BGN“000 BGN‘000

TBproBeku B3emanms, OpyTHO 17 231 4 655
O6e3nenKa Ha TEPTOBCKH B3EMAHLS (3592) (2 829)
Tpropexu B3emanns cien obesneHka 13639 1826
[Ipenocrapenn apancy 7717 5206
O0esmenka wa OPEIOCTABENH aBaHCH (3 193) (3 649)
Ipenocrapern asancu crex o6esmenka ' _ 4 524 1557
Teprosexu u Apyru B3emManus | 18 163 3 383

Bzemanuama Om Kauenny ca OeIHXBeHY U C4 OCHOBHO B GLJ'[T‘apCKI'I JIER4, 1.4, H €BpO.

Bewuxu premanns ca Kpatkocpoury. Obudaiino npy:ectsata ot Ipynara JOTOBapsT ¢
KIHERTATE CPOK HA IHNAlaHe [A BIEMAHUATA IO TPOIAXGH B mHanazona or 30 no 120 nmwu,
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»TEPEM” EATT
Kouconummpan drsancos otger
31 nexemapn 2016 .

PLkoROACTRATA Ha ApyxecTBaTa or I'pymara npeuenssar CBOEpaeMOCTTa Karo aHATU3HPAT
CKCHO3UIMATA HA KOHKPETHUS KIHEHT, BL3MOKHOCTATE 33 HoracaBaHe (Ha KIIMERTa) U B3eMaT
PCINEHAE OTHOCHO pasmepa, IPH3HABAHETO H HANMCISBAHCTO Ha ¢croTBeTHA 0de3nuenka. HeTnara
OanancoBa cToliHOCT Ha THPrOBCKHUTE U APYTU B3¢MAHWS Ce IpHeMa 3a PasyMHa Npubau3uTenHa
OLICHKA Ha CIpaBeUINBATA UM CTOHHOCT.

T'eprosexute u Apyru B3emamus Ca TIperieflaHy 33 HHIUKALY 3a obesnenxa. Yacr or
TBPTOBCKUTE B3CMAHHA Ca OTITHCAHN MOPATH H3TEKBI JABHOCT CPOK, KaTo CyMaTa € Npu3HATA B
KOHCOIMANPAaHUS OTUET 34 NedanbaTa wimm sarybata u npyrua sceobxpaTen TOXon Ha pef
»LPYTH pazxoan”, a 3a APYTH € oTueTeHa 00e3leHKa,

Baemaungra mnn wactra or TAX, 38 KOMTO PBKOBOJCTBOTO MpPEIeHNBa, uye CBINECTBYBA
MHOr0 BUCOKa HECHIYPHOCT 3a CHOMPAHETO UM K He ca obezrneucHy, ce obe3nenssar 10 100%.

Hamenenne B OﬁeSHGHKaTa Ha TBPIrOBCKHTE B3SMANH:

2016 2015
BGN4000 BGN“000
Canno xpM 1 gmyapu 6478 6235
PeHHTerpHpaHa olesnenka (456) -
Otnmcann cymu (HecrOupaemn) - (212)
3aryba ot ofeznenka 763 455
Cammo xpm 31 JAEKESMBpH 6 785 6478
20. BIEMAHWS OT CBHP3AEN JIVHTA
Bsemanus ot cBBp3anm npeupuaTHs BRITOYRAT:
2016 2015
BGN*000 BGN“0G00
TsproBeku B3eManus ot CBBP3aHH NHIa, OpPYTHO, B T.4.: 364 710
63eManUs 10 npodaxcbu Ha npodyyus
NpedoCmMaseHU Mspe08eKY 3aemu Ha dpyarcecnea nod obuy
undupexmen xoumpon 364 319
ObesnienKa Ha TBPTOBCKH B3SMAHH OT CBBP34HH Trlla - -
Bsemannst ot cBnp3anu gang 364 710

KeM 31.12.2016 . ca B cuma YIpPEASHUTe OCOOCHM 3all03d 34 75 xuon, IB./MeCeI, KaTo
00€3MeUeHN 10 OTIIYCHATHS kpenut na ,,MOBA” EOOJ (31.12.2015 r.: 75 xuL JB./Mecel,
KaTo obe3meueHye o CHINHAT KpeIur B pasmep Ha 120 xun. 18.).

WsmeneHNe B KopekTuBa 3a 06e3leHKaTa ua B3€MaHHNATA OT CBEPIAHH AALA;

2016 2015

BGN‘000 BGN‘000

Canmo xeMm | gayapu 3038 3018
OTnercann cymu (HecsOupaemu) (149} -
3ary6a or obe3nenxa 20
Br3cTanorssane na saryba ot obesnenka (87) -
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» L BPEM” EATL
Konconmuupan ¢pumancon oTaat
31 pexemepu 2016 1,

Canno keMm 31 gexeMepu 2 802 3038
20, APYTHL B3EMAHNA ¥ AKTUBH
2016 2015
BGN000 BGN*000
Bremanus 3a JJIC 4070 - 836
CrpaebHu v OpHCHACHH B3eMaHHs] 158 368
O0esnenKa Ha chaeGHM U TPUCHIEHH B3EMAHUS (31) (2)
CracOHy U IpACHISHE B3eMaHKs clie] 00e31leHKa 127 366
Apyrn B3eMaHus 6 604 4579
ObesneHka HA APYTH B3eMaHWMs (861) (176)
Jpyru Baemanus ciex obesIeHKa 5743 4 403
Cango kM 31 nekemspu 9940 5605
22. HAPHMHU CPEXCTBA A IHAPUYHY EKBUBANNEHTH
[TapuaHuTE CpeacTBa ¥ TAPUTHATE SKRABATCHTH BKIIIOYBAT:
2016 2015
BGN“ 000 BGN*000
Hapuraan cpencTea B GaHKA 14 462 25255
[Tapuganu cpencTra B Opoii 57 46
Kparxocpounu nerosutu (B 6barapcku ieea) 1700 3 588
Obe3uenka Ha riapegnu cpeactea 8 Kb - {9 499)
IIapu4HH cpeAcTBA H IAPUYHH CKBHBAJIEHTH, NPEICTABEIH 16 219 19 390
B KOHCOIHMAHPAHHS 0TICT 38 HAPHINHTE MOTOIH _
broxepanu mapuynu cpeacTBa no u3acHN OanKOBH 1673 3 588
rapaHIun
IapHvHn cpeacTEa i NAPHYHH EKBHBAJIEHTH, IPSACTABEHN 16 219 19 390

H&pﬂ"lHHTC CpelicTBa H IIApHYHH CEBHBUICHTH, C© KOHTO pasiojara prna’ra ca

IEHOMUHUPAHY OCHOBHO B JIEBa, MATCKH Aomapu # espo (31.12.2015 r.: nera, maTckw 1omapy #

€RpO)

Kem 31 pexemspu 2014 r., mapugean cpeactsa B paszmep Ha 9 499 xmn. nB., xouTo ca
onoxvparmu B KopnoparueHa Teprosexa Banka Al (B HecheToATenHOCT) ca obe3ueHeHy HA
100%,. Bcuukm orpanMdeHNS, CRBP3aHW ¢ TE3W MAPHUYHK CPEACTBA, HE Ca MPEMaXHATH KbM

JATATa HA onoﬁpeHHe Ha HaCTOATITHA (bHH&HCOB OTHECT.

Z3. COBCTBEH KAHWMTAJ

23.1. ARIIHOHCPeH KANHTAN

AKITMOHEPHUAT KanmuTal € B pasmep Ha 50 551 210 nB. m e pasupeznenen B 50 551 210

6p0§1 HOUMEHHH aKITHH 110 1 JIeB HOMUHAIHA CTOHHOCT.
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~TEFEM" EAR
Kouconanupas GrHIECOR 0TIET
31 pewemepw 2016 1.

2016 2015

Bpoii n3/1aeHl B HAITBIJIHO INIATCHE AKITHH:
B mawanoTo Ha rogEHATA 50 550 000 50 550 000
Hopousganesn aknun (Ha 6a3ara Ha AITIOPTHA BHOCKA) 1216 -
06 6poit akuan keM 31 gekeMBpH 50 551210 50 550 000

Enuonaaesn coOCTBEHHK HA KaIWTalka Ha MPEAIpHATo-Malika e Ownrapckara AbpIKaBa,
uyHiiTo IIpaBa, ¢ OIVIeX HA OTPAcioBaTa KOMIETCHTHOCT Ce YOPaXHABAT OT MHHHWCTHpa Ha

orOpaHaTa.
O6o0mena rHbOpPMALHS: 2016 2015
BGN 060  BGN '000
OcHoBeH aKNHOASPCH KANTA 50551 50 550
Peszepam 00110, B T.4.: 61 583 61 425
3axonoeu pezepsu 4482 4175
Hpyeu obwu pezepsu ' 57 101 - 57 250
Hatpymanz negantu (3ary6u) (64 509) (63 666)
BeeobxBared oxo] (3aryda) 3a roauHaTa _ 4 831 (362)
O6mo 52 456 47947

VBeIUUCHKETO Ha 3aKoHoeume pesepeu ¢ 307 XuiL. 18. € cpraacHo 1IpOTOKOMHO pellleHre
Ne PJi-36-41/19.07.2016 1. Ha eqHOIMYHEA COOCTBEHHK Ha KaydTanga 3a JONBJIBAHC HA Goun
»Pe3epBer”.

KsM 31 DeKeMBPH HepasnpedeieHamume neqanbu/(3azybu) e B pasmep Ha 64 678 xu.
mB. (31.12.2015 r.: 63 666 xuiL. JIB.), IPU3HATATA HATPYIIAHA aKTIOEPCKa 3aTy0a B pasMep Ha 156
xwi 18, (31.12.2015 r.: 360 x.mB.), OTUESTEHA [IPH IOCHENBAIIM OUCHKM HA IAHOBE ©
neHHENPANH HCYOHHM JOXOAH BBB BpbsKa ¢ mpomsrarta B MCC 19 [encuonnu u opyeu
Boxo0u Ha naemu auya e exmodena 6 pyeu pesepau

24. 3ANBJODKEHNA KBM IIEPCOHAJIA

OGara cyMa Ha PA3XONHTE 33 BRIHATPLKICHMI HA IEPCOHANA ca B pasMep Ha 23 203
XA 7B., 3a 2016 r. (2015 r.. 22 171 xminjB.) OpU3HATH B KOHCONMIMPAHWAS OTYET Ha
neqanbaTa wim 3arybaTa ® IOpyrud BeeoOXpaTeH JOX0H, Ca NPeACTaBEHH feTaltnEe B
HoscuuTeHa Denexka 7.

Hencuonny 1 Opyeu 360Ba0CeHU Kb REPCORIU

TIeHCHORHATE ¥ APYTH 3aBKEHN KBM HePCOHANa, IPH3HaTh B OTYeTa 33 (JMHARCOBOTO
CLCTOAHME, C€ CHCTOAT OT CISABUTE CYMH:

2016 2015
BGN'000  BGN'000
Herexynqu:
3aAs oKeHs 3a H3IIAnIaHe Ha Je(rHIpan: JOX0/IH TIpH
IICHCHOHHpaHe 1351 1044
Herexyniy MeHCHOHHE U IPYIA 3a0B/DKCHES KBM ICPCOHANA 1351 1044
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Texymm:

3anbIDKeRHs 38 USILIAMAHE Ha JepHHUPAaHy JOXOAH IIPH

NECHCHOHUPAHE 167 286
Texymy 3ag5/KeHUS KBM NEPCOHANA _ 1325 1215
3anmIKEHAS 3@ OTHYCKA 701 686
3agbKeHIs 34 OCUTYPRTEIHY BHOCKH 696 437
Texyinn MeHCHOHHA ¥ APYTH 3aIBDKESHII KbM NepcoHana 2 889 2624

TeKymarta 4actT OT 3afbIDKEHHATA KbM MEPCOHAlA NPe/CTaBNfBaT 3afB/DKCHUA KbM
CILYXHTENHTe, KOUTO chensa na 6baat ypeaenn npes 2017 r. [pyra KpaTKOCpOTHH 38/ IBIDKCHIS
KBM fIEpCOHANA BH3HAKBAT INIABHO BBR BPhL3Ka C HATPYNAHH HEW3MONSBAHM OTHYCKM B Kpad Ha
OTUETHHA TIEPHOJ U IJIAIMAHHS 33 BB3HATPAAICHAS, HOYPSAeHH KBM Kpad Ha ChOTBCTHHA
oruerer nepumon. CreriacHo HW3HckpaxuaTa Ha Kofekca Ha TpyAa HpH NPCKpaTABaHC HA
TPYOBOTO TPABOOTHOLICHHE, CIEA KATO CYKUTEMAT € OpHAOOHN [pape Ha Lencyd 3a
OCHI'YpHTEIIEH CTaX W BB3pacT, I pymara ¢ 3a[bIDKeHA /la My H3TiaTd 0Ge3IeTenne B pasmep OT
JBe Jio mecT GpyTHE pabOTHH 3alUIaTH. 3a OnpelelsiHe Ha Te3H 3ab/DKCHIA APYKeCTsaTa OT
[pynara ca HaUpaBhIA AKTIOSPCKA OIECHKA, KATO Ca TON3BAIA YCIYTHT® Ha cepTUQHUIMPEH
AKTIOCD, '

HauncnesnTe CyMA B KOHCONMINPAHAA OTYET 3a BCCOOXBATHUA JOXOA MO ABITOCPOTHM
TOXO/M HA IIePCOHATA IPH NEACHOHUPANE ca KaKTO CIelBa:

2016 2015

BGN '000  BGN 000
Pasxomu 3a TeKYID TPYAOB CTaX 180 159
Pasxoqw 3a NUXBHA : 38 42
Wzpbpliey INAmanis [Ipe3 mepuoa (285) (230)
Pasxony 3a MIHAT TPYOOB CTAXK 104 (14)
KoMIIoHeHTH Ha PA3X0QUTe M0 INIAHOBE ¢ KeGHHHpAHI
I0X0[M, HPU3HATH B Nedatfara wid 3ary6ara (Gerexka 7) 37 (43)
Edextu 0T mocne Baliy ONEHKH Ha 3aIbIDKCHASITA KEM
HePCOHANA JIPY MeHCHOHKPAHE B T.4. OT: 151 358
Axmioepexu 3a2y0u om npoMerY b8 QUHARCOGUME
NPeONONIOICEHUN 27 160
Axmioeperu 3azy6u om npomeni 6 0eMoZpapCru
BPEONOROANCEHUA (1) 118
Axmioeperu zazyfu om xopexyuy, Obaxcai ce HO MUHGR ORUM - 125 80

KoMIoHeHTH Ha pa3XoATe IO LIAHOBE ¢ Ze(pAHAPAHH

NOXOIM, MPAUINATH B APYTH KOMIOHCHTH HA BCeOOXBATHHS

poxon (deneskka 12) _ 188 . 315
PasxonuTe 32 TEKyLl H MHHAL TPYAOB CTX c4 BKIIOUEHH B ,,PasxolH 3a nepcorana’.

HeTHETe pasXofy 33 JIXBE c4 BKIIOUSHW B OTTUETa 3a Nedantara HIH sarybara ¥ JApyTrHA

BceoOxBaTeH JOXO0A Ha pef B ,,Pasxoay 3a NUXBH.

lpu onperensiHe Ha HACTOAINATA CTORHOCT HA TICHCHONBHTE 32{bIDKCHIT KBM 31.12.2016
I. ¢a Hal[PABCHH CISIHHUTE AKTIOEPCKH IPEOIOMEHU:
o 3a OIpejeNsHe Ha TUCKOHTOBUS (HaKTop ¢ W3ION3BaHa HopMa Ha 6asa ro/THINeH JIHXBCH
TpoHeHT B pasmep Ha 2,5 % (2015 r.: 2,8 %). HanpaseroTo NpeMONOKCHAE Ce fasupa Ha
JanuuTe 3a noxoayoctTa Ha aeirocpoysuTe JUK ¢ 10 rogumes MaTypuTeT;




»TEPEM” EAR
Koucommuupad GHAARCOE OTIET
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o TPeAIONOKEHRETO 3a OBMCUIOTO HUBO Ha pabOTHHTE 3amiaTh Ce Oasmpa Ha
mperocTaBeHaTa WHGOPMAIEST OT PHKOBOACTBOTO Ha JAPYXECTBOTO 4 € B pasMep Ha 3 %
TOAIICH PECT CITPSMO TIPSAXOHES oTdeTeH Heproa (2015 1.: 3 %);

o CMBPTHOCT — Mo Tabmumara 3a cMbproct Ha HCH 3a obmara CMBPTHOCT Ha
HacenmeHeTo Ka Bearapus 3a meproaa 2013 . - 2015, (2015 1: 2012 1. - 2014 1),

o TeMmi Ha TeKyuecTBo — Mexkny 0 u 16 % B 3aBHCEMOCT OT IET 0GocobeHr BBIPACTOBH
rpymu (2015 r.: mexay 0 u 16 %).

Tosu Twian ¢ Je(HHMpAHH TOXOMH CH3aBa eKCIO3WMYA Ha JPYKECTBOTO KbM CHEAHATC
PHCKOBE: VHBECTHIOHCH, JMXBEH, PHUCK CBBP3aH ¢ ABITONCTHETO H PUCK CBBP3AH C
HApACTBAHETO Ha PalOTHATE 3AMIATH. PHKOBONCTBOTO HA APYHECTBOTO TM OHPEACIL 1O
CNETTHUS HAYnH:

o 3a HHBECTHIIMOHHAMNI — JOKOJKOTO TOBA € He(oHmmpan [UIaH, APYKECTBOTO CIeIBa Ja
HAGIIONABA M TEKYHNIO OalaHcHpa NPEACTOAMHTE IUIANIAHHS 10 HETO ¢ OCWTyPABAHETO Ha
HOCTATHUEH ApHUICH PECYpPC.

o 33 NUXBEHUS - BCIKO Hamaenue Ha zoxompocrra Ha JIIK ¢ mozobua cpodnocT BOAA
70 YBEIHUCHUE Ha 3abIDKSHACTO 0 [JIAHA;

o 3a pUCKA, CBBP3aE C ABITONETHETO - CETallHaTa CTOMHOCT HA 3afbIKCHUCTO KbM
IepeoHana Ipyu NeHCHOHMPAHE C¢ M3YHCIIABA Tpuiaraiikn Hai-ro0para ITpeleHKa 1 axTyanHa
HHDOPMANHS 33 CMBPTHOCTTA Ha YIACTHRIATE B IIIAHA. Y BEIAYCHHETO Ha IPOABIKETEIHOCTTA
HA JKWBOTA O [OBJNHSNA 33 EBeHTYIHO yselHueHue Ha safbipxenmero. [Ipes mocmexmmre
FOJMHI ce HADTI0/1aRa OTHOCKTEHA YCTORIHBOCT Ha TO3H MOKA3aTeN; H

© 33 pHCKA, CBBDP3aH C HapacTBaHETO Ha palOTHHUTE 3ANIIaTH - ceralliara CTONHOCT Ha
3aTBIDKEHHETO KEM [EpPCOHATA IPH TEHCHOHHpAHE Ce HM3YACHABA Nprtarafkn "gati-no0para
IpeneHKa 3a GBIEMOTO HAPACTBAHE Ha pabOTHHTE 3AIJATH HA YIACTHHIIHTE B IL1aH4. TaxoBa
yBeagenne Gi OBEIO O YBEAMICHUE Ha 3a{B/DKCHACTO Ha IINaHa.

. AHATAZBT HA YYBCTEHTEIIHOCTTA HA OCHOBHHUTE SKTIOSPCKH IPCIIIOJIOKCHIL CC QCHOBAaBA
Ha pa3yMHO BBE3MOMHHTC MPOMCHN B T€3H NPSANONOMCHI KbM Kpad Ha OTICTHHA IIepUoa KaTo
ce rpHeMa, Y€ OCTaHaTS OCTABAT HEIPOMCHEHH.

EdexTuTe OT U3MCHESHUETO (YBEIMYESHUE uimy. samanerne) ¢ 0,5 % na:
a. pemd HA 3aRAamume

6. QUCKOHIOBAMA HOPMA

6. MEKYHECHE0

BBPXY CyMara Ha OTIETCHHTE PA3XOMM 38 TEKYI CTAX ¥ JHMX8H 34 2016 r.  pecit. BBPXY
CeramtHata CTOMHOCT HA 3aJBIDKEHMETO 33 M3IUAaHe Ha KeQUHMpAHM JO0XOMM IIpH
[EHCHOHMpAHE, Ca OLEHEHHM KaKTo CIe/Ba:

51




~TEPEM” EAJ
Kosconamupan Gueascos oryeT
31 mexemrpy 2016 T

Eexmmu_gupxy pagmepd 1O OTHEMEHUme pasxo0u (el v mexyt CINANC) O HPOMAHA HA

OCHOBHUITIE NPCOROACHCEHUA,

2016 zoouna 2015 zo0una
yéenuuende HAMAREHUe YeNUHeHHe HAMUTEHUE
BGN 000 BGN'000 BGN'000 BGN'W00

H2MeHeHNe Ha PHCTA HA 3aIUIATHTE 9 (9 8 (D
H3meHeHue Ha TACKOKTOBATA HOPMa (1) 1 () 1
HaMeHenHe Ha TEKYIECTBOTO 9) 10 {8) 8

Edexmu  6vpcy_ pasMepd HQ _OWMCMEHOMe  3000ICenue  0m FROMANG HA OCHOGHUTE
HPLOHORONCEHUS.

2016 z00una 20115 zoouna
VeenuueHtie HAMAAEHHE YeTUUCHUe HAManenue
BGN 6000 BGN 000  BGN 000 BGN "G00

W3MeHeRe Ha PECTa Ha 3aILIaTHTE 46 (44) 38 (36)
MzmeneHne Ha AECKOHTOBATA HOPMa (44) 47 (33) 35
WssmeReHne Ha TEKYIECTBOTO 47 50 (39) 41

Cpesmo TpeTerileHaTa MEOPALA Ha 3a/IbIDKCHHATA 33 A3MNAMARC HA neduaupad H
ToX0xM Ha mepeorana e 6,7 romumx (31.12.2015 11 6,6 TONHHH).

OuaKkBaHdTe IUAMAHYS HA 00e3imeTeHAS MPH NEHCHOHAPAHS 110 IUaHa ¢ AeQHHAPAHA
MOXOAM 33 CIISBAIIATE T TOJMHYA € KaKTO CIEABA!

IIporso3Hy HAAINAHES Hencuonupane Hencuonupane obwo
no ew3pacm i no boaecm
CHaHC

BGN '000 BGN '000 BGN 000
Inawyanus npesz 2017 &, 164 4 168
ITnawanus npes 2018 2. 216 4 220
IThawanus npes 2019 2. 258 4 2062
ITawanus npes 2020 2. 229 4 233
Inawanus npes 2021 . 209 3 212
9 1095

1076 1

25. THPIOBCKY 1 JAPYTA 3A IbJIKEHNA

2016 2015
BGN'000 - BGN'000
Terymmn:
THProBCKA W JPYTH 38/IBIDKCHHA
- 3ATBIDKCHIS KBM JOCTABTHIIN 927 930
- 3aBIDKSHHS 10 [TONYYEHH aBaHCH 5200 9072
JpyTH 3aIBICKSEAS 17 233 3212
Qunancosu ACUEU 927 4142
Hedunancosu nacusy 22433 9072

Texkymu THProecKM H APYTH 33X b/LKCHHA . 23 360 - 13214




TEPEM” EAR,
~ Koncommnupan Qurancos oTier
31 gexemnpu 2016 1.

3aTnLOKEHASTA KM OCTARYMIA €& TeKyImy, Ge3nikBeRr B Ca 3a NOJYTeHH MaTepHad,
croxn 1 yenyra. Cpenuudr KpeauTeH MepHos, 3a KOATo o0Hvaiiae He C¢ HATACTRA JHXBa IO

THPTOBOKY 3abkeHHA € Ko 180 anu.

26. SATBJOREHAA KbM CBLP3AHM JITIA

2016 2015
BGN '000 BGN '000

Terymu:
THproBeKs 3aIBIDKCHIA KBM cabp3ans nria (MO) 1472 1 667
Qunancoesu nacusu (6e3 asancy) - -
Texymu THProBCKH U APYTH 38 bJIKEHHS 1472 1667

HeTrara 6amancoBa CTORHOCT HA TEKYIIHUTE THPTOBCKH U IPYTH 3 BIKCHILL CC MPHACMa 32

pasyMua MpuGIIH3UTEHA ONEeHKa Ha CApaBe/nBaTa M CTOHHOCT-

27. TAHLYHH 3ATLJUKEBHA

2016 2015

BGN '000 BGN '000

JNa"BK BHPXY TOXOAUTE Ha (PUIAUCCKATE JHIA 254 216
Kopnopatuses JaHBK 1882 202
JlaHbK BBPXY pa3xondre | 56 67
Samekenng 3a JJIC 2550 551
Hoyru gaakuu 31 41
4773 1077

28. CAEJIKH CHC CBBLP3AHM LA

Cpepsadure Jwua Ha [pyrara BKIIOUBAT melianTe  cOOCTBEHHIM, aCONBHpai
IPEANPHUATASL, KIFOUORHA YIPABIEHCKU EPCOHAN ¥ IPYTH CBBP3AHH JIHIA, ONACAHHA HO-10IY.

AXO HE ¢ U3PUIHO YIOMEHATO, TPAH3AKIHATE ChC CBBP3AHN JHIA HE ¢a R3BEPUIBAHM TP
CIeMWANHA YCIOBAL, KATO TO NOTOBOpa ¢ MuUHHMCTepcTBO Ha OTOpaHatd ¢ NPEAOCTaBeHa

GaHKoBa rapasilig.

28.1. Cxesxm ¢ Onarapekata aupaasa upes Mupmcreperse Ha ordpanaTa Ha

Penybimika bniarapus

2016

| BGN 000

Iomy4en asatc 1472

ITpogaxba Ha ycuyri 3735
28.2, CHelIky ¢ ACOANPAHH NPEAHPHUATHA

2016

BGN 000

Hpopasx0a Ha ycIyru
. TEPEM — ren. Bragumup 3amnvos” OO/1 -

2015
BGN 000
1667
3931

2015
BGN '000
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28.3. Creqes ¢ APYTH CBHP3ANE JHOA 007 061 ROHTPON

2016

BGN 000
Jnxen
,Hnarennanrcko oGcnyxpane” EAJL 14
-MOBA®* EOQ/], 3
LAPOHO“ EQOJ] 2
Jaem
~MOBA“ EAJT ' -
L. IIPOHO* EOOJ 50

28.4. Caewu ¢ KIOHOB YEPABIEHCKH NCPCOLAN

2018
BGN '000

15

120
120

CrHeraBbT HA KIIOYOBHH YITPABICHCKY MepcoHal Ha I'pynara BKIFOYBA OTOBSCTCHEA B
Genexka | MAMBIHUTENEE OUpekTop u WieHose Ha CbBeTa Ha JUPEKTOPHTE HA APYKECTBOTO-
Matika. J[ONBAHHTENHO KBM HELO Ca BKMIOYEHM H YNPABHTEIMTE M KOHTPOIBOPUTE Ha

IBIIEPHATE ApyKecTBa oT [ pynata.

Br3nar pamACHEATa Ha KIFOYOBKAA YIIPaBIICHCKH TI¢pCoHal BKATOYBAT CIIeIHHTE pasxoin:

2016 2015
BGN '000 BGN '060
KpaTkocpouHH BE3HATPANKICHUA:
3amnaTy, BKIOUNTeTHO OOHYCH (709) (680)
Pazxonu 32 COLUATHE OCHTYPOBKH (77) (77)
OO0e3meTeRks ' (18) -
O0mo BE3HATPAKNCHHS (804) (757)
20. PASYETH CHC CBHPIAHM JIMUA B KPASI HATOANHATA
2016 2015
BGN '000 BGN '000
Herexyimu B3eMaHHs 0T:

- Apy3KecTRa N0 0OH KOHTPOII ' 186 175
O6mre B3eMaHAS 0T CBDP3AHH JIMIA 186 175
TeryInH B3eMAHHHE OT:

- coOCTBERHIKA - -

- ACOI[UHPEHH [IPeIIPHETH 111 301

- APYXKeCcTRa O] 001 KOHTPOI 67 144
00610 B3eMAHNS OT CELP3AHN JHIA 178 335
Texymu
3aaboKeHHA KbM:

- MunucrepeTo Ha oTOpaHara 1472 1 667
OG6DIO TEXYINH 38bIDKEHVs KbM CBBP32HI JHHIA 1472 1667
Q0110 3aAb/UKeHAN KbM CBL3aHY JHIA - 1472 1 667

54
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30, BH3HATPANKIEHUE 3A OJJUTOPCKHM YOIV

Be3HarpaxICHASTa Ha PErdCTPUPIHETe OfuTopy B Ipymata ca 3a He3aBHCHM GHHARCOB
OIAT Ha (PUHAHCOBHUTE OTUETH Ha ApysecTBara. IIpes rojunara perucTpHpaHnTE OUTOPH HE ca
IPEHOCTABSIIA JIPYTH YCIYIH. .

31. VCJIOBHH AKTUBH U YCJIOBHH HACHBH

Tlpes romeaTa HAMa HApeAfBeHM TapaHIUOEEM H CHIICCTBEHH IPABHN HCKOBC KbM
I'pymara, mopajiy Koeto PHKOBOZCTBOTO Ha I'pynata, cwmTa, 4¢ He CBHIIGCTBYBAT CBINCCTBCHH
pHCKOBE, KOHTO GHxa HAZOMKHAINN MPH3HABAHC HA PA3XONH M 3alb/UKCHI M JONBIHATEIHM
OTHOBECTSBAHAS B KOHCOMUAHpaHHs GUHAHCOB OTHET KBM 31 NeKeMBPH 2016 romuna.

BEs BpB3KA ¢ M3IMBIHCHACTO HA OCHOBHMTE CH JIOTCBOPH, Ipynara € TapaTHpata
A0GPOTO MM HITBIHEHNE, Ype3 ACTOSUPAHe Ad ChOTBETHY TapAHIHOHIN CyMiT 1 upes U3aBaHe
Ha GAaHKOBE TapaHlEH OT OfCTyxBammTe OaHKM, KOHTO €2 obesllededl CHC CHOTBCTHH
JETIO3UTHRE CMETKH,

VanageHnre 3a KoMuapuiTa-Malka OAHKOBH TapaHI|M BB3mA3aT Ha 1 673 xun. JB.
(31.12.2015 1.: 2 187 xun. fB.) # ca 3a rapaHTAPAHS Ha [OIyICHH ABAHCOBH MIAIJAHES H 32
0o6PO M3MBLIIACHNS IO THPTOBCKH JIOTOBOPH. -

He ca BB3HUKEANY YCIOBHH MACHBH 33 APYKECTEOTO N0 OTHOMEHHE HA aCOIMMpAHM
HPEATPHATHS, .

Io-gancnuine codebuy Oerd Cbe CoUfecmeen UNMEPEC, 10 Koumo Opysicecmeama om
I'pynama ca cmpana:

a) , Tepem” EANT

orp.n. mpea CPC — ,, Tepem™ EAJL cpemy ,MIIM T'pyn 1“ EOOJ — HacM 33 IOMCIICHNA,
HAXOJMIUM CE B TOYHBHA CTAHIHS LIIprboii*. PenieHo ¢ Ha IbPBa MHCTAHINS, KaTO HCKBT 3a
[IABRAIATA € TACTIHHO yBaxew. [[ofaseHa e BE33UBHA Kanba 10 CI'C 1 genoTo e HacpodeHo 3a
10.02.2017 r.

o Tp.1. mpex CPC — , Tepem™ EAJL cpemy JMIIM I'pyn 1“ BEOO/J] 33 naeM Ha OQUCH B I'P.
Cotus, yi. ,,Cr. Hocrepexu®, 61. 40. Jlenoro € pemeHo B molsa Ha “Tepem” EAJl. OGpazypaHo
e par. meno npu UCH, m3phpmiel e OIUC HA JBEKAMH BEIM H € HalpaBeHa OLICHKA Ha
HaIIMYHOTO B OMCIIEHASTA AMYIIECTBOTO HA JTHKHIKA.

o am.n. mpen ACCT, 8 ot — ,, Tepem® EAJ] cpemy HAIL - OCIHIOPRAHE HA PEBU3KOHECH
aKxT — OTXBbpIeHa e xanbara Ha ,, Tepem™ EAJ], ocTapd B CHla PEBHSHOHHUA AKT, ofipasyBado ¢
BhauBHEO Aes0 BpB BAC H ce 04aKBa pelneHue.

o tp.a. npex CI'C, IV-I - Pymer [lumutpos cpetty ,,Tepem™ EAJ] — ¥cK 3a BE3aKOHHO
YBONHEHTE T 00E3METCHAE, HMd PEIICHAL, C KOCTO YBKasd Hekosete cperny L, Tepem™ EA/L
Tonanena e xanda mpex BKC.

o1.n. mpen BKC, T orm. - cpemy .,lepem — TeH. Bragmmvup 3ammop”“ OO0H -
pasmpesieNeHHe HA AUBHACHTH W JIHXBH BBPXY TAX 32 2007 r. HomycHaro € KacalfHOHHO
o0xaNBaHe Ha peEIIeHHe Ha ATCNaTHBCH CBA — Codus. B TacTra, ¢ KOSTO ¢ IOTBBPACHO
pemmenneTo Ha Oxpbxken ¢b ~ Codms 38 OTXBBPILHE Ha UCKA 110 .86, ar.1 3371, npersdBeH 0T
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»IEPEM” BEAJ
Konconnawpan QHEAHCOE OTYLT
31 zereMepi 2016 T.

. Tepem™ EAJT cpemy ,,Tepem — reH. Bnagunvap 3ammos™ QO] 3a 3anamane HA 3aK0HHA JTAXBA
33 3abasa, cumrrago or 10.06.2010 r. po jarara Ha 3aBCKIAHE HA HCKOBATA monba. [lomyden e
Vsnsmmarener mer or 20.10.2015 1. u cymara mo mero e rnarena apes UCH. Obpasyparoto
Teproscko Aexo npea BKC e pacpodeHo 32 20.04.2017 1.

o 3apeneHo ¢ apbmTpaxHo zeno mpen Apbutpaxcen Cpa kbM Bhiarapckara T&proseko-
HpoMHmJléHa ITanaTa 3a cyMa, TIPE/CTaB/IABAINA [JIABHANLA M HEYCTOWKA 1o AOTOBOp OT 2011
roopHa. B CBHIIOTO IPOM3BOJCTRO, LJDKAVIAEH IOHAWTEZ BHJITAPK » OO] 3asexua
HacpeilcH WMCK 3a BPENM, KaTO MCKA W3BBPIIBAHE Ha IPHXBAAHC. KbM MOMEHTa AENOTO €
o6sIBEHO 32 pemnaBaHe Ha (a3a pa3MAHa Ha MACMEHH OETEIKKIL.

o B CI'C ¢ obpasyBaHO THPrOBCKO Je710, Kacaemo Jlorosop oT 2004 r. ¢ MO. Yaka ce
HacpodBaHe. '

op CI'C e ofpasyBamo rp. geno, kacaemo Jorosop ot 2005 r. ¢ ‘MO. Iipencron
Hacpo4BaHE Ha 3aCE/IaHne;

6) .. Tepem — KP3 @aomexu apcenan” EOO/

o Mamnmumrenso meno Ned66/2015 cpemy mrpxuuka "Tlagos rpyn” OOJ, mpx YCH.
HampaBeHo e BcKaHe 33 HallaraHe HA 3aHOPH o OGaHKOBH CMETKE W JBIKAMO MMYIIECTBO Ha
JIBKEMK. KBM MOMERTA HAMA CBODAHE [PHCHACHH B3eMaHWL [MBKHUKET € ¢ rOTeMU
MyOIUYHY 32 BIDKCHI.

o MsmpnemnTenno meno opu YCH cpemy "Merancrpoi’ EOO/ 3a sammamane Ha 7 X. HB.
IpeACTABIABALNA HETUIATEHA TABHMLE IO ZOTOBOP M CyMara Ot 2 X, JIB. IPEJICTARIABAIIY JIMXBA
a8 3a0apa, HalmoiKeH¥ ca 3alOpH BBPXY aBTOMOOMIM Ha JIBKEAKA. 33 OCBINECTBABAHE HA
TIpoaaKGaTa Ha ABTOMOOWIATE CTe/Ba AeoTo Ad GbAe MPEXFBPIERO HPH ChHS HIIBIHETCL ©
paiion Ha ZeficTBre OKphXKeH ChA-Bpaima. KM MOMEHTA HiMA crOpauy MPACHICHHE B3CMAHU.
JTERHUKET € ¢ TONEMH HyOTIHY 3aXBIDKCHNS.

o Or Eppomnc” 3AJ[ e 3aBeseHo geno cpermy ,lepem KP3 dnoteku apceHan-Bapra®
EQO/ 3a 3amnamane Ha 06e3METeHUS N0 perpecHa 0TrOBOPHOCT Ha 3aCTPAXOBATCIHO cnOUTHE.
TenoTo & obpasysaro npes Coduiickn paltonen cbz ¢ Ne643 89/2013r. TIpeycTaseH e OTIOBOP
Ha HCKOBATA MOJIOA W € OCIIOPeHa TPETeHIrATa. J[eoTo € NpenparTeHo no KOMASTEHTHOCT HPE
Baprenckws palioHeH cpl. O4akpa ce HacpouBaHe.

>3aBECHO € 3aMOBEAHO JeNO Cpemiy CBAPYXHLINTC B LJobpesa u c-me” 33 3a
3aXBKEHAS HA TPAXKIAHCKOTO IPYXKECTBO [0 HEIUaTeHd HaeMi. U3JaneH ¢ M3IBIHHTEICH
THCT ¥ e 06pasyBaHo m3msIHETeNHO geno mpr HCH.

a) , Tepem — Hemey' EQCH

HpyxecTBOTO € purer | mo ajmMurucTpatisHo meno upen AC-Codus, 36 ¢-B- oTpaska
Ha BIOWCBAHMS B KaNACTPATHa KapTa W PerrcThbp HA pakion CHarHHa IO OTHOMCHHE HA 2 mMoTa
B xamacTpanEara KapTa M PETHCTHD S MHHMCTPATHBHUAT OpraH (AQO) ¢ 3amucanm KaTo
coGCTBeEMIE Ha NhpBES mMoOT ,,Tepem-Jleren EOOJI, MuumctepceTso Ha otfpaHata H
MuHACTEpPCTBO HA TPAHCIOPTa, & IO OTHOMCHME HA BTOPHS MMOT 2 3allMCaHy Kato
coberennnE L, Tepem-Jleren” EOOJ u MUAHCTEPCTBO HA TPaHCIIOPTA. C Omnpenencaue Ne
5514/10.10.16r. npoR2BOICTBOTO € IPEKPATEHO.

JIpysxecTBOTO € 3aBeno usmbiuuTenHo feno mpH 1CH - 3a B3eManid Ha ,Tepem Jleren”
EOOJ ot ,,.Cxopmmon epp” EAJl mo H3mameHy W3TBIHHTONHM JHCTOBS 33 HEIIATCHM IO
JIOTOBOD 33 TEKHIHECKO 0bemyKnane GaxTypu. JPyKeCTBOTO € 3aBEN0 MIUBIHUTEIHO NENI0 IIpH
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UCH, npucheIMHSHO KbM H3IBIHMTENHO Aelo pu apyr YCH - 3a psemanus #a ,, Tepem Jleterr™
EOO/J ot ,Espcropmmo® EOOJL mo uszaneHp WM3ILIHUTERHH IHCTORE 24 HEIUIATEHH MO
ZOTOBOP 34 TEXHATRCKO 00CHy KBaHe (PaKTypH.

&) .. Tepem — Ogey " EOOIT

Jpy:KeCTBOTO € 3aBell0 MINLIHHTENHO JeN0 OpH ChaeGHO-u3TBIHUTENHATa CIy:xba Ha
Topropunixud palioHeH ChA [0 M3MBIHUTENEH NUCT Cpemy ,,Metanarpooiin® EOO]T » pasmep
na 63 x, ns.

9) ., Tepem — Xan Kpym“ EOOT

HpyxKecTBOTO € 3aBesT0 M3MRIHATEIHO Jiefio o onvca Ha YCU cpelny Annixenka ,, AKTHB
rpyn“ OO/-Twproeume.

JpyXecTBOTO € 3aBerno U3NBIHATENHO Aeno no onmca sa YCHU cpeury mupwumka I'TK
HKoreynraar™ EOO/I.

HpyiKeCTBOTO € 3aBel0 M3IIBIHUTENHO aene o omrca Ha YCH cpeny anmxkenka ,,Masgk™
EOOX-Hobpuu. Ilo memoto ¢ HamoxeHa ofe3NMeuuTeNsia MApKA — 3a70p BBEPXY TOBApeH
apToMobmiL,

JpyKecTBOTO € 3dBeJI0 M3IIBIHUTENHO Aeno mo omuca wa JICU-CUC Teproeumie cpemy
anexauka , Merauarpooitn” EOO-Itosaus.

3Z. KFATEINOPHHY GUHAHCOBY AKTIABY Y HHACHWBY

BamancosuTe cToltmocTu na (I)HHEIHCOBHTB aKTHBH ¥ TTaCHBH Ha FPYHTB. MoraT Ja Onjar

IPENCTABRCHH B CICAHNTE KaTETOPHH:
OHHEANCOBH AKTHBH Genewka 2016 2015
BGN 600 BGN 000

Kpenurn n B3eManns:

TBProBcKY W APYTH B3eMaHUA (De3 asanciy) 16 13 766 2192
Baemauus oT CBBP3any Il (De2 aeaic) 17 364 710
[Tapu u napu4HN EKBHBATIEHTH 19 16219 19 390

30 349 26 695

OAuHAHCOBH MACHBH Genesnia 2016 2015
BGN'000 BGN '000

THProBeKH B APYIU 38ABIMKSHUS (0€3 J6anCl) 22 19 307 5219
3agnioxenus 10 UHAHCOB JTHIUHT - 6

19 307 S 225

33 PHCKOBE, CBLPIAHN C DUHAHCOBUTE HHCTPYMERTH

33.1.Heau ¥ GoaRTHRA HA PHROBOICTROTS (6 OTHCIMCHEEC YRAPDABACHES AR PHCKA

I'pynaTta e M3JIOKEHA Ha Pa3NHYHN BHAOBE PHCKOBE IO OTHOIUCHHE Ha (PMHAHCOBHTC CH
uHCTpyMEHTH, Hail-3HaummunTe (MHAHCOBU PHCKOBE ¢a: NMa3apeH pHCK (BKIIOYBALL BALYTEN
PHCK, DHCK OT NpPOMsHA Ha CHPABESJIMBATA CTOMHOCT M LEHOBU DHCK), KpeldTeH PHCK,
JIMKBHACH PUCK A PHUCK Ha JINXBEHO-00BbP3aHH TaPHYHH IIOTOLH.
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ObmoTo ynpasnenue Ha pucka ¢ PoKycupano BepXy TPYAHOCTHTE IIPU NPOTHO3HpaHe Ha
(puHAHCOBWTE MA3apH H AOCTHIANE MUHHMW3MPAHe HA NOTEHUWAIHHTE OTPUIATENHH e(hexrH,
KOUTO MOTAT JIa C€ OTPasaT BhPXY (PMHAHCOBUTE PE3yNTaTH U CheTOsHUE Ha I'pymaTa.

‘Texyioro ynpasreHne Ha packa B [ pynaTa ce OChINecTBsBa OT OPTaHHTE Ha YIIpaBneHUe.
[lpropHTET IpR YHpaBACHWETO HA PUCKA € Ja C¢ OCHUTYPH (HHANCOBATA CTAOUIHOCT Ha
I'pynara.

OcrHoBBY pHCKOBE, HA KOHTO € M3NOXeHa Ipyunara ¥ npoustwyar 0T (UHAHCOBH
HHCTPYMEHTH

33.1. 1. Hlazapew pucyk

BenescTere Ha HM3MOI3BaHETO HA (DMAAHCOBH HHCTPYMEHTH I'pyIara € HanoxeHa Ha
HA3apeH PHCK H MO-KOHKPETHO Ha PHCK OT IPOMEHH BBB BANYTHHS KYPC, JIUXBEH PUCK, KaKTO H
PHCK OT IIPOMSAHATA HA KOHKPETHH [IEHH, KOETO C& JBIDKH HA OIEPaTHBHATA W MHBECTHIHONNATE
Ielfroct Ha I'pymara.

33. 1.2 Banymen puck

T'omaMa DacT o1 CICIHKHTEC Ha prnaTa HC CC OCBHISCTBABAT B G%HTaPCKH nesa, Haxoun
Tpans3akuH Ha ACHOMHHHPAHW THMaBHO B INATCKH JOJIapH, H3jIarar prﬂara 114 BUIYTCH PHCK.
prna’ra IIPUTEHKABA PA3TINAILHATCIHE CMCTKH B CEPO H MIATCKH JOJIAPH.

QuUHAHCOBY aKTHBH H IIaCHBH, KOHTO Ca NCHOMHAOUPAIIA B HYXACSCTPAHHA Bamyta M Ca
I[IPCH3UHCIICHH B 6’[)JH‘&I)CKH JI€Ba KBM Kpad Hd OTUETHHA IICPUO.

Tabnumute mo-a0Iy o00bImaRaT eKCeIo3uIsTa ra I'pynara KbM BATYTHMS PUCK:
8 opyza
Banymen cmpyxmypen ananus ¢eEUR sUSD wowo. eBGN  Obwo
saayma
BGN 000  BGN 'G06  BGN'000 BGN '000  BGN '000

DuHAACOBYU AKTHBH

WMHBecTHIMY Ha PA3IOIOKEHHE 32

mpogaxba 0 0 0 0 0
Hetexyum B3eMaHHs OT CBBP3aBH JIMIA 0 0 0 186 186
Herexytnm B3emanng 0 ¢ 0 ¢ 0
Jpyru HeTexylu akTHRH 0 0 0 0 0
Texynw B3eMaHus OT CBbP3aHH

NPEANPHATHS 0 ( 0 178 178
BaemaHus 0T KIHEHTH 3822 8271 0 1546 13 639
Iapu4Au cpesicTBa ¥ MApUIHA

EKBUBAJICHTH 135 9032 {0 7052 16219
CoaebHu 0 MPHCHICHA B3eMAHTS 0 0 0 127 127
HpyTu TeKyIIy aKTHBH 0 0 0 0 0
O0mo ¢uHAHCOBH AKTHBH 3957 17303 0 90890 30349
PHHAHCOBH MACHBHA

JIBITOCPOTHH 3a/IBIDKSHAN K6M (DHH.

HHCTHTYILIHA 0 ¢ 0 0 0
HABITrocpoyHn 3aTbIKEHNUS 32 (PHHAHCOB

JTM3HHT 0 0 0 0 0
JBIrocpouun 3agsmKeHN 32 0 0 0 0 0
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IICHCHOHUPAHE

Texkymu 3afBIKeHNS KBM CBBP3aHH

HOpeIPASTAS 0 0 0 1472 1472

3anBmKEHNSA KBM JIOCTABYHAITA 0 0 0 927 927

Kpatxocpounn 3aTbinKeHAs KEM QUi

HHCTUTYIIHH 0 0 0 0 0

HApyri TEKyIIH 3abIKSHAS 0 0 0 16908 16 908

O6mro ¢uHAHCOBY HacCHBH 0 ) 0 19307 19307
6 dpyza

Banymen cmpyrmypen ananu3z s EUR ¢ USD  uyoco. ¢ BGN  Obugo

eanyma

BGN 060  BGN "800 BGN 008 BGN 000

DOHHAHCOBH AKTUBH
WmBectuuu Ha pa3nosoKeHue 3a

nponakta 0 0 0 0 0
Hetexymy Biemanus OT CBBP3aBH ITHLA 0 0 0 175 175
Herexynm B3eMaHns 0 0 0 0 0
HApyTH HeTEKYIIH AKTABH 0 0 0 0 0
TexyIu B3eMaHus 0T CRBP3AHU

OpEATIPHITHS 0 0 ¢ 535 535
Baemanus ot KIMeHTH 1127 0 ¢ 699 1 826
Iapuuny cpencTsa ¥ NapuyIHH

EKBHBAIICHTH 2 464 6 504 0 10422 19390
ChaelHn U IPHCHACHH B3eMaHus 0 0 0 366 360
JpyTH TeKyIIH aKTHBH 0 0 0 0 0
O6mo puHAHCOBH AKTHEH 3591 6 504 0 12197 22292
DUHAHCOBH TACHBH

JBATOCPOTRN 3aIBIDKSHAST K6M (DHH.

HHCTHTYILHH 0 0 0 & 0
JBIrocpodny 3aAsDKeRNS 32 QUHAHCOB

JIH3AHT 0 0 0 0 0
JBNrocpoyHn 3a0BIKEHAA 34

[EHCHOHHPaHe 0 0 0 0 0
Texym 3ameKeAnsI KEM CBBP32HI

OpeaIpHATHS 0 0 0 0 0
3aILIDKeHHI KBM JOCTABUHIIN 0 0 0 1 706 1706
Kparxocpouny 3aqbIDKEHEA KBM QHH.

HHCTHTYIIHH 0 0 0 0 0
JIpyru Tekynn 3a0LIKEHI 0 0 0 3519 3519
Oon1o punancopn nacupu 0 0 0 5225 S 225

33.1.3. Jluxeen puck

Iomutukata Ha ['pynaTa e HacoyeHa KbM MWHUMHW3UDPAHE HA JIMXBEHUS DPUCK IPH
aearocpodro (pmuaucupare, IIpes Texywrara romana I'pynara He e ITodydabala 3a€My C HE
(pUKCHpaHN IIXBEHW INPONCHTH, LOpaJy KOSTO He € HW3IOKEHA HA PHCK 0T IIPOMAHA Ha
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rajapHuTe AAXBEHH IpouenTtn. Jlpyrure (HUHANCOBM AKTMBM W NacHBH Ha ['pymata ca c

dukcupary THXBEHH NPOIEHTY.

Tabmuuure no-moiry 06061aBar ekcno3uiuaTa Ha I'pymaTa KoM THXEHUS PHCK:

¢ HIABAH{

[

fesauxeeHu uceen % fz;cj;ff;t Odugo
= S BGN 000 BGN 600  BGN'000  BGN 000

DOARAHCOBH AKTHBHU
HisecTuninu Ha pasnoaoKeHue 3a mpojaxda 0 0 0 0
Hetexymy B3eMaHUA OT CBHP3ABU JTUIA 0 0 186 186
Herexymu Biemanmsg 0 0 0 0
Jpyri HeTeKyIH aKTUBH 0 0 0 0
TexyIny B3eMaHUs OT CRLP3AHM MPEIPHUSTHI 111 0 67 178
BsemManusa 0T KIHEHTH 13 639 0 0 13639
Iapraau cpencTBa U MapUIHi CKBUBAICHTA 16 219 0 0 16219
CpaebHu u npuchASHN B3eMaHNA 127 0 0 127
JIpyTE Tekyiu aKkTHBY 0 0 0 0
Obmro pUAAHCOBH AKTHBH 30 096 0 253 30349
MHNANCOBH HACHBH
JBnrocpodHn 3aIBDKeHN KbM Qun,
HHCTHTYIIHA 0 0 0 0
ABArocpodHn 3aAbDKSHAS 34 (PEHAHCOR
AU3UAT 0 0 0 0
JBATOCPOUYHE 3a0BDKCHUS 3a ICHCHOHUpaHe ( 0 ¢ 0
Texymm 3aqbIDKeHUA KM CBBpP3aHH
IpeATPHITHS 1472 0 0 1472
3aIRIDKEHNS KBM JOCTABYHIH 927 0 0 927
KpaTkocpounu 3aTbIbKeIInS KLM (b,
HACTHATYIHHA 0 b 0 0
Apyru TEKYHIH 38 TbIDKCHUS 16 908 0 0 16908
O0ino pUHAHCOBU IACHBH 19 307 0 0 19307

Geznicgeny © TAsaHL hurcupan 060

anxeen % nuxeen %

BGN 000 BGN 000 BON 000 BGN 000
DUHAHCOBH AKTHBH
MHBecTHINN Ha Pa3moImKCHUE 38 mpoaaxda 0 0 0 ¢
Herexyimu B3eMaHudg OT CBBP3aBH JIHIA 0 0 175 175
Hetexymmm B3eMaHBs 0 0 0 0
JApyru HETeKyInu aKTHBA 0 0 0 0
Texymy B3eMaHus OT CBLP3aHK IPERIPUATHS 391 0 144 535
BaeManus 0T KITHEHTH | 1826 0 0 1 826
[TapudHn cpeacTBa U NapUIHH ¢KBHBAICHTH 19370 0 20 19390
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Crorebun ¥ IpHChASHH BReMaHust 366 0 0 366
Hpyru Tekylnn aKTHBA ' 0 0 0 0
O6mo ¢pnnancoBu aKTHBH _ 21953 0 339 22292

POHAAHCOBH NACHBY
JBIrocpodry 3aabBKeHAS KEM (HH.

HMHCTUTYIHA 0 0 0 0
HABATOCpOYHH 330BIKESHIA 32 (DHHAHCOR

JIU3UHT ] 0 O 0
JIBIrocpouyHn 3aABKSHHS 3a ICHCHONUPANE 0 0 0 0
TexyImu 3abKeHus KbM CRBP3aHA

IpeAIpUATHSL 0 0 0 0
3anninKeHnsa KeM JOCTARYMIIN 1706 0 0 1 706
KpaTkocpoaan 3aabiKenust KoM BIH.

RHCTUTYITKH 0 0 ¢ 0
Jpyru Texymu 3axbiKeHDs 3519 0 0 3519
Qb0 puEAHCOBYM HAacHBH 5225 0 0 5225

33.2. Adanus BHa KPeMHTRUS PHCK

Kpe UuTHUAT PHCK IPEACTABIABA PECKET JaJleH KOHTPareHT A He 3aILIaTH 3ab/DKSHUETO
cu kpM I'pymarta. I'pymaTa e H3loXKeHa Ha TO3M PHCK BBB BPB3KA C PA3INIHH (PHHAHCOBW
HHCTPYMEHTH, KATO B3EMAHMA OT NPEAOCTABCHH 3a6MH, B3eMaHHU] OT KIHEHTH, JCII03Rpane Ha
cpencTea ¥ Apyra. KpeIWTHHUS pHCK € orpaHddell Ao pasMepa Ha OajaHcoBaTa CTOWHOCT Ha
(UHAHCOBATE AKTHBH, KbM KPas HA CHOTBETHHS OTICTECH MEPHOJ:

2016 2015
BGN '000 BGN '060

OHUHAHCOBH aKTHBH — 0aNaHCcoBH CTONHOCTH:

TBproBeky U APYTH B3eMaHusd (be3 asarncu) 13766 2192
Bzemanus oT cBEP3aHU AUNG (63 a6aHCH) 364 710
Ilapu u napuaay eKBUBANEHTH 16 219 19 390
BanancoBa cToitHOCT 30 349 22292

I'pynaTa penoBHO CISAM 34 HEH3NBIHEHAETO HA 33TLIIKSHUATA Ha CBOU KIUCHTH U NPYIH
KOHTpareHTH, YCTAHOBEHH WHOHBHAYATHO WIH Ha TPYIH, H H3IOI3BA TasH HH(pOpMalusg 3a
KOHTPON Ha KpeauTHHA prck. [JonnTuka Ha I'pynaTa € 1a W3REpPIIBA TPAH3AKI{HU ¢ KOHTPAreH Ty
¢ 1o0Bp Kpemured pedthnr. PexopojcrsoTo Ha I'pymara cuuTta, 4e BCHYKH TOpecIIOMeHaTH.
buHAHCOBM aKTHBM, KOWUTO HE ¢4 Ommu o0e3leHsBAHWM WM €4 ¢ HACTHIWN IaJex Ipes
IpeJCTaBeHUTe OTYETHH IIEPHOTH, ¢a (PHHAHCOBU aKTHRH ¢ 200pa KpeAuTHA OUCHKA.

Ilo oTHOIDeRHWe HA TBPrOBCKHTE W JAPYTH R3cMaHHg [ pynmata HE € H3NOXKEHO 02
3HAUUTEIEH KPEAUTEH PHUCK KBM HUTO ©JUH OTACIeH KOHTIpareHT WM KBM Tpyma oT
KOHTPArcHTH, KOUTO MMAT CXOJHN xapakrepucturw. Ha Gazata Ha MCTOpUMYECKH IOKa3aTel,
PBKOBOJCTROTO CHHTA, Y¢ KPEAMTHATA OLEHKA HA ThPrOBCKY B3eMaMHs, KOUTO He ca C M3TeKh
nazgex, e zotpa.
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33.3. Anamuz ua INKBHEHHE PHCK

JIUKBUAHMAT PHCK NpencTaBIgBa PHCKLT ['pymarta Aa He MOXKe Aa IIOracd CBOHTE
3apDKeHns, ['pynara mocpela Hy»KAUTe ¢U OT JHKBHINH CPEACTBA, KATO BHUMATENHO CIeNH
IIANAHUATA [0 MOTACUTEIIHUTE II18HOBE HA ((WHAHCOBUTE CH 3aABIIKEHUS, KAKTO U BXOSIIHTE
U U3XOASIIH TAPHTHA NOTOLM, BE3HHKBAUIM B X0 Ha ONEpaTHRHATA JeitocT. Ipynarta xepsu
IIapH B pasIUIaNIATeNHU ¥ ACTTO3BTHA CMETKM, 32 1@ TTOCPCIa JIMKBUAHUTE CH HY K.

Kem 31 npexemepum 2016 r. nagexuTe Ha JOTOBOPHHTE 3aJBIDKCHEA Ha [pynaTa
(CHIBPIKAIT TUXBEHH IDIAINAHN, KBAETO € IPHIOKIMO) ca 0006HIeHN, KaKTO Cllejsa:

Terymna Hererymm

31 nexemppn 2016 r. Jo 6 mecena Mesxay 6 u Orlpo5s Haa 5

12 mecena rogunn TOAHHH

BGN'000 BGN '000 BGN'000 BGN'000

TBPropcky U APYTH 3aTbIIKCHI 927 18 380 - -

3agskenst 10 GUHAHCOB JIH3HHT - - - -

O6mo 927 18 380 - -
31 gexemepn 2015 r.

TrproBexm B xpyTH 28 1BIKCHASL 6 386 - - -

3anbIKeHUs TI0 (PUHAHCOB IM3UHT 6 - - -

Oo6mo 6 892 - - -

CroiinoctuTe Ha HHAOSKHUTC HA 3a0BIKCHHASTA CA4 TIPSJACTABSHH II0 HCAHCKOHTHpAHY
HAapuYHHA IIOTOIH, KOHTO MOTAT Ja e pa3zin4dasar OT faaHCcOBUTE CTOHHOCTA Ha 300 LIDKCHHATA
KBM OTYCSTHATA OATa.

3a uenuTe HA YIPABICHHS Ha JIMKBHIOHHA PHCE prna’ra OTYHTA OYAKBANKWTE HApHYHA
IMOTONKH OT THBPI'OBCKH B3CMaHWd H HATHYHHATE IAPHYHHE CPEACTBA. Hamuuanre MapHYIHH
CPENCTBA H TBHPIrOBCKUTE B3CMaHWA HC HAJABHINEBAT H606X0,DI'IMOCTTa OT H3XOJAIN ITIapH'ICH
HOTOK,

34. ONEHABAHE IO CTIPABEIINBA CTOWHOCT

O_uemz&az—ze 1O CHPAGRONUSE CIIOHHOCH B (BURGHCOBY UHCDVMERIIY

@OUHAHCOBUTE AKTHRM W TIACHRW, OTYWTAHW TI0 CHPaREIIMRA CTOMHOCT B OTUETa 3a
(bPHHAHCOBOTO CHCTOSMHUE, ca TPYIUPAHN B TPH HHUBA ChOOpA3HO HepapXuATa Ha CIIpaRedATMBaTa
croduoct, Tasu iepapxmsi c¢ ONpeAeNs BB3 OCHOBA HA 3HAYMMOCTTA HA BXOAAIMIATA
HHGOPMAITHS, M3MOIRBANA LIPH OLPEHENANCTO HA CIpPaBe/UIMBaTA CTOHHOCT Ha (PMHAHCOBHTE
AKTUBY U TACHBU, KAKTO CIIESBA;

o1 HUBO: Ma3apHU IeHW (HEKOPHUTHPAHWU) Ha aKTHBHH NA3apH 3a HICHTHTHH aKTHRH HIH
MACHBIL;

02 HUBO: BXOJIIIA HH(QOPMALWS, PA3IHYHA 0T HA3apHK HEHH, BKIIOUEHH Ha HUBO 1, KOATO
Moxe aa Osae HabIrogapaHa 10 OTHOIMCHHE Ha A3JcH aKTHB HJIH TIaCHB, WM OPAKO (T. €. Karo
LIEHH) WK KocBero (T. . Ha 6aza Ha eunre); u

03 HHUBO: BXOAMIA MHGOPMAIHWS 3a AadeH aKTUR WM MACHB, KOSTO HE ¢ dasupaHa Ha
HadmojapaHU Na3apHH JaHHH.
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Hamen HHAHCOB aKTHB MM Hacwe ce Kiacuuiupa Ha Hal-HECKOTO HEBO WA 3HAUMMA
BXOZAMA UAGOPMAIIHS, H3ION3BAHA 32 OIIPESAEIAHETO HA CIPaBEeATHBATA MY CTOMHOCT.

['pynara npunara ocHOBHO cupaseniusa croinoct Huso 2 u Hueo 3.

3a Te3sW AKTHBHM H NACHBH, KOHTO C€ OIEHABAT [0 CHOpPaBeUIMBA CTOHHOCT B
KOHCOTMUpPaHuTe (UHAHCOBM OTIeTH Ha noprapsema Oasa, ['pymara mpaBm npeneHka KbM
JaTaTa Ha BCCKH KOHCONMMANMPAH OTHET JANK € HeoOXomuM Tpaucdep B HEBATA Ha depapxvs Ha
CIIpaBeAINBATa CTOMHOCT Ha [@NEH AKTHR MIM TIACHB B 3ABMCHMOCT OT pA3NONaracMuTe U
H3I0M3BaHUTE KBM TA3M AATa BXOJANY JAHHH,

Onpedeisne Ha Crpageomueama Crounocm

3a QpunaHCOBHTE aKTHUBH M Nacusy Ha I"pynara, Kiacudunupanu Ha HUBO 2 U 3, c€ MpaBw
OTIEHABAHE KATO C€ U3TOI3BAT CODCTBEHU EKCNEPTH MM KCITePTU3ATA HA BRHIMHY JIUNEH3HPAHH
OIICHUTENH 33 OMpele/HE Ha CHIpPABeATUBHTE CTONHOCTH Ha OTACTHATE aKTHBH ¥ IIACHBH, 3a
HAKOM AKTHBH Ca IOpefcTaseny OamaHCOBUTE HM CTOMHOCTH, 2a KOWTO C€ CUHTA 4Ye HE CE
Pas3/MYaBaT CHINECTBEHO OT TCXHUTE CIIPABEIIUMBY CTOHHOCTH.

Banamn-
coea Hueo I Hugo 2 Hugo 3 Ot
cHi-CHi

BGN 000 BGN'000 BGN'000 BGN'000 BGN 060

DuHAHCOBY AKTHBH
MHBecTHMN RA pa3MONOKCHAE 32

npoaaxta 0 0 0 0 0
Hetexymu B2emansis OT CBBP3aBH JIHIlA 186 0 0 186 186
Herexyinm pzemManus 0 0 0 0 ¢
JpyTH HETEKYIHH aKTHBH 0 0 0 0 0
TexyIs B3eMaHus OT CELP3aHH

OPEATIPHUATHS 178 0 0 178 178
Biemanusa 0T KIHEHTH 13 639 0 0 13 639 13 639
Mapuyny cpeacTRa U MapHUIHH

EKBHBAICHTH 16219 0 0 16219 16219
Cre0nu u nPUCEACHY B3eMAHUS 127 0 0 127 127
Jpyry Texyuy aKTHBH 0 0 0 0 0
Q010 punancoBH AKTHBH 30 349 ] 0 30 349 30 349
MOAAICOBH NACHBH

HBLArocpovHH 3aABDKCHAS KBM (PHH. 0 0 0 0
HHCTHTYIIUA

HAnnrocp. 3a0b0K. 38 QUHAHCOB JTH3HHT {0 0 0 0 0
JBnrocpouny 3aIbIKCHAS 3a

MeHCHOHUPAHE 0 0 0 0 0
Tekylm 3a76IoKeHust KbM CBBP3aHu 1472 0 0 1472 1472
TIPCATIPHSTHS

3areiKedud KeM TOCTABUHIIN 927 0 0 927 927
Kpatrocpounn 3a1bKeHAS KM (. 0 0 0 0 0
HHCTHUTYITHH
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+TEPEM” EAJT
Konconunupas GHHANCOR OTUET
31 mexesepu 2016 r.

HpyTH Texymu 3aabioKe s 16 508 0 0 16 508 16 908

O0mo GpHHAHCOBN NACUBH 19 307 0 0 19307 19307

Banan-

C-Cirt

R

DUPAHCOBU AKTHRH
MuBecTUIMY Ba PA3TOIOKEHHE 3a

coad Huego | Hueo 2 Hueo 3 Obe

2 BGN 000  BGN'000  BGN 000  BGN '000 BGN '600

mpojaxba 0 0 0 0 0
Hertexymu B3eMaHUs OT CBLP3aBH JIHA 175 0 0 175 175
Hetexymu B3emanws 0 0 0 0 ¢
JpyTH HeTekynu akTURH 0 0 0 0 0
Texymn B3eManus OT CBEP3aHA

HIPeAIPUSTHS 535 0 0 535 335
Biemanns 0T KITHEHTH 1826 0 0 1 826 1 826
Hapuynu cpeacTra U MapuynHm

CKBUBANCHTH 19 390 ¢ 0 19390 19390
CopaebHu ¥ MpHCHACHH B3eMAlTUs 366 0 0 366 366
Jpyru Texyum akTHRH 0 0 0 0 0
Ob1mo puraAHCOBH aKTHBYA 22292 0 0 22 292 22292
POHUHANCOBH TACHBH

JBIToCpOYHY 3aIBKSHHS KBM (DuH. 0 0 0 0 0
AHCTHTYIIUA

JBIrocpodny 3annnkeHns 3a (PUHAHCOB

JIA3AHT 0 0 0 0 0
JIBATOCPOUHY 3a0LIKEHHs 3a

NIEHCHOHHDAHE 0 0 0 0 0
Texymu 3afbmKeAUs KM CEBP3aHH 0 0 0 0 0
HpeANpUsTAs

3aabIIKeHUs. KbM AQCTABUNIIH 1706 0 0 1706 1 706
Kparxocpounu 3anbikenvs KM QrH. 0 0 0 0 0
HUHCTHTYLUU

JlpyTH TexyIy 38 bIKSHAST 3519 0 0 3519 3519
O6mo PpuHAHCOBH MACHBH 5225 0 0 5225 5225

Oueme’ane no CBZ?{ISB@,’ZZ{SQ cmoz?_r-zocm Ha HeDURAIICOGH ARIUSH

,HaHHHTe IO-103Y IpCeACTABAT HHBATA B ﬁepapXHstTa Ha HS(I)PIH&HCOBI/I 4KTHBH KBM Kpad

ordeTHHA Iepuon 31 nexemspu 2016 T. m KbM Kpas HA CpPaRHAMHMS OTUETSH [EPHOJ

nexemepu 2015 r:

31 nexemBpu 2016 r. Huso 1 Hneo 2 Huno 3 O6mo
BGN'0 BGN'00) BGN'000 BGN'0HO0

HAmoTH, MA2IOHHH H CHLOPLIKCHAA:

- 3¢MH - - 2 903 2 903

- crpaau - - 12 870 12 870

31
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~TEPEM” EALL
Koncomagrpat GaHaucos OTHeT
31 mexemepu 2016 .

31 pexemppn 2015 1. Husol Huzso?2 Huzso 3 O6mo
BGN'000 BGN'000 BGN'000 BGN 000

HAMoTH, MANIMHE H CHOPHKENHA:
- 26MH - . 2903 2903

- crpajy - - 13 144 13 144

Onerka TIO CIPABSATHBA CTOXHOCT He ¢ u3BEpuiBaHa. [IpescTaBeHHTS CTOMHOCTH €4
BallaHCOBHTE CTOHHOCTH. 3EMHTE # CTPAAUTE He ¢a NPCOLCHABAHE.

35. VIIPABJIEHME HA KATTHTAJA
Ifemure Ha ['pyaTa BEB BPB3Ka C YIPABICEUC HA KATUTANA Cd:

oId OCHTYpH crocobrocTTa Ha I'pymara ja IpOABIUKY Ja ChIISCTBYBA Kalo neitcTBaIto
MPeIPUITAC; U

oJA OCHTYPH aeKBaTHa PeHTAGHIHOCT 33 CHHONMTHIA coOCTBeHHK Ha Karutajia Karo
OIpezieNs LeHaTa Ha HPOJYKTUTe M YCIYIHTe CH, KakTo H AHBECTHNMOHHATA CH MPOCKTH B
CHOTBETCTBHE ¢ HUBOTO Ha PA3JIMYHUTE BHIOBE PUCK. '

I'pynara ynopasisBa CTPyKTypara Ha Kapurana 1 IIpaBH HEOOXOMAMETE UOIPABKA B
CHOTBETCTBHE ¢ MPOMEHHTE B HKOHOMEYeckaTa 0OCTAHORKA M PHCKOBHTE XAPAKTEPHCTHRM Ha
CHOTBETHHTE AKTHBA.

36. CHBUTHSA CJET KPAS HA OTUETHHA TEPHOA

C Hporoxon Ne PJI-36-15/20.02.2017 1. Ha eXHOIMMHUAT cobCTBEHMK HA Xamuraid,
CBBETHT HA IUDSKTOPHTE HA KOMIAHMATA-Maika € XPOMCHEH. Ocpobogenn ca: Mapug
Numatposa Bonkasosa, XpPHCTHH Tlenep Ilerkor, OrasH JJAMHTPOB Yappxos u Pamgka
Buxtopopa HMinmeBa, KaTo Ha TIXHO MICTO cd n36pamu: Crando Iletkos Ilerxos, XpucTo
Boraaros bormanos, Pymsa Jumutpos Pyces n JevmTep Muxaiinos Muxa#jos.

C Tiporoxom Ne PJ(-36-34/29.03.2017 r. Ha eIHOMATHHAT coOCTBEHAK Ha KallMTala,
CBBETHT Ha JUPEKTOpUTE HA KOMIAHUATA-MAKA & DPOMCHCH. Oceobomern ¢ Xpucro bornasos
BOTHanoB ¥ HA HeroBo MsicTo ¢ u3dpan Crosk Bnamumupos ['eoprues.

C mpoToxonHe peurenme No P/-36-30/24.03.2017 r. na Munuctspa Ha otbpaHara,
KAMWTANA Ha KoMIaHugra-Makika e yeemauen or 50551210 nepa Ha 51 801 739 mm. upes
AOPTHA BHOCKA HA 3aCTPOCEM M HE3AaCTPOSHHM UMOTH, HacTHA JABpKABHA COOCTBEHOCT,
HAXOJAIA o¢ B 3eMummiero Ha rp. Jebenem. OOCTOATENCTBOTO HE ¢ BIHMCAHO B THproBeKus
PETHCTEP.

Mémzxy IaTara Ha (PUREAHCOBMA OTYCT H JaTaTa Ha ofeBpeHneTo My 3a MyOIUKYBaHE HE €3
BB3HAKHATE JPYTH KOPUIHpaIy CHOUTHS MHH SRAUATENHN HEKOPHIUpALiE CHOMTAL, KOUTO Ja
BT Ha HHGOpPMalugTa ITPeACcTaBeHd B TO3H (HHAECOB OTYET, W KOHTO Ha HaIarat
MOTLIHUTENHY KOPEKIHHE H/WITH ONOBECTHBAHMA 34 IOJMHATE, npeKmouBama Ha 31 gexeMBpH
20116 ronmHA.
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~TEPEM” EAJ]
Korcomanupas (HURaHCcOB O14eT
31 sexemepy. 2016 1.

37. OIOBPEHUE HA KOHCOJ]I?;E{HPA[—IHK GUWHAHCOB OTHET
KoHcOmMaupaHuaT (QHHABCOB OTYCT KbM 31 nmexemspu 2016 r. (BKIIOUMTENHO
cpaBHUTeNAATA HadopMaiid) ¢ ofo0pex 1 npuer oT CppeTa Ha JlipexTopHTe Ha L8 04.2017T.

| (TTomsa Jldsosa)
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