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I'pyua "TEPEM"

KOHCOJHAHUPAH OTYLT 3A TEYAJNGATA WK 3ATYBATA H IPYI'HA BCEOBXBATEH

A0X0[
32 FOEMAATA, DPHKIOOYBALNA HA 31 nexemepu 2016 roguua

& XA s1eeq
2016 2015
BGN'OOD BGN'0(
npexnazcndgumpan
Ipyxoaum ot npomamGn . 74311 37692 *
Hpyru aoxonn, HeTHO 1553 2241 *
Paxou 3a marepnasu {9 149 {12 954)
Pasxonn 3a BRHIUHE YOIYTH (11 307} (10 223)
Pasxonn 3z nepcouana (23203) (22171
Pazxonn 3a aMOPTH3aLUHH H 00e3tenKa Ha
He(QHHaHCOBH AKTHEU (2 920) (2 849) *
IIpoMeHH B HAFIHOCTHTS HA FOTOBA MPOLYKUNA U
HE33aBbPIISHOTO MPOH3ROJCTRO (6 377) {12775)
Pasxonu 3a npunobupsane na JIMA 502 2 446
Hpyru pazxoan (17 297) {2 336) *
Iegvanda (3ary6a) or onepaTHena geiinocr 6113 {929)
Obe3nucHKa B8 MHBECTHLIHMH 0 4]
(OuAAHCOBH NPUXONH 1959 3234
DUHAHCOBH Pa3XOgH (2 907) (23209
TMeuanba /(3aryda) npeau 1avbOH 5165 (15)
Pasxomu 3a JaHBUM BEPXY JOX0Ia _ ( 334y (347)
ITeuan6a (3aryba) 3a nepHoaa 4831 (362)
JEpyr BceoGxpaTen A0X0A 34 NEPHOAL, HETIO OT ( 150% { 360)
JAHLIH '
Ofme BeceodxsaTen JOX0/ 32 Hepuoia 4 681 (722)
He T oHTer 3 e ez # dpyveus eceot Boxed CTeGed OF c¢ PAT2ICIKGT TaEi © (EMEIIKHNE Kbl Hese,
Hped W HEE qacH Gt 72 , H] T g Om 5 0o 66
Codms, 27.04.2017 1.

T'naBen cueTOBOOMTEN:
Tlona Jlazosa
Hsa. Qupexrop:

Perucrpupan oxurop:

a.e.c II-p Mapuana Muxaiinosa

* [pexnacuduipan




T'pyua "Tepem”

KOHCOJHAAPAH OTYET 3A GHHAHCOBOTO CLCTOSHIE

wbm 31 pewemapu 2016 ropama

& XHAROH Neea

AKTUBH
Hemerywu axmon

TnsoTH, MBNIHEN ¥ CHOPBIKCHIE

Hematepuanun akTHBH

Hupecrumie 8 gpluepHy npeanpuaTH

HHBSCTHUNE B ACOLMHPALHY [IPEAIPUATIHA

ARTHBH N0 CTCPOMEH JEHELH

Jpyre puarocpon QUHAHCOBN AKTHEH ¥ BICMAHHA

Hemerypmn aremueu

Texyuiu axmuey
Marepuannn samacH

Tepropexn premManun
Bzemauna oT cewp3adm uma
JipyTH B3eMaHHA H aKTHEH

TTapH H MApHYHA eKBHBANCHTH
Teryu axmuen
OBILO AKTHBH

COLCTBEH KATIMTAJL H TACHBH

Codcmeen Kamimat

OcHOBEH KANMTAT

3akoHOEB peleps

Hepasnpenenena neyanda (3ary6a) 0T MEHATM TOMHEH
[euwanta/zaryfa 0T TEKyLIMA TGPHOL,

Obigo cobemeen kanuman

Hacueu
Hemexyuu
JagnmKeHIA KBM 1IepCOHANA
IlacuBu o oTCPOYEHH AARTITA
Hemerypign nacuen

Teryin

TEproBCKH U APYIH 3ATBIDKSHHL
Kpatkocpoarn 2adsbreiy KM CEBP3AHM 11MUA
3aasroreHa N0 PHHARCOB IH3FHT

3agLIDKeHAS KBM HePCOHANA B OCHTYPHTEIHH HHCTHTYIMR
JautaE 3a0BIIKEHHS
Texywu nacusu
OFuo nacuan
OBLLO KATIMTAJI M NACHBH

31 nesemspn 2016

31 mexcesspa 2015

BLN'G0O BGK'00D

apeenacadrivapan
27 497 28 390
43 27
2970 1094
186 175
30696 29 886
11212 84922
18 163 3383
178 335
9940 5605
16219 15 390
55712 37835
86 408 67 721
50 551 50 550
61 583 61425
(64 509) {63 600)
4§31 (362)
52 456 47 947
1351 1044
107 141
1458 1185
23 300 i3214
1472 1 667
]
2 889 2625
4773 1077
32 494 18 589
33952 19 774
86408 67 721
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Cotns, 27.042017 1.

T'rapeH cHETOBOIHTEN:
Tlona Jiasora

Wan. Hupexrop:

Perucrpupan omitop:

ne.c JI-p Mapnana Muxaiinosa

* Tpexnacndurupan
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I'pyna "TEPEM"

KOHCOJIMAUPAH OTYET 3A TAPHYHHUTE NOTOIH

34 FOAUHATA, NpAKACYBAma Ha 31 gexemepn 2016 roauna

8 Xiindu nesa

OnepatueHa aeftaocT

TTocTRIIEEHAE OT KIHEHTH
TInarmgadgng ¥6M JOCTABYHIIH

[InaImanys KbM OCpPCOHATA M OCHTYPHTENH HHCTHT Y I
ITnamanus za ZaReIH
IMhamanus 3a KOPIOPATHEHA ZAHBIH

IMocTennesus 0T BE3CTAHOBEH JaHLK JOBABEHA CTONHOCT
TocTEIIeHH OT ANKBH

Hpyru mocTENNEHNS, B T.4U, CEBP3IAHA ¢ (HHAHCHpaEe
Jpyra nnamanus, e 7.4. CEBP3aHH ¢ UHAHCHPAHE
Hpyra nocrewienns /(nnamanms)

Hapuuen nomox om onepamueiia deinocm

HuepecTuunonsa aeiinoct

ITpanobrzare Ba KMOTH, MALUMHH H CHOPHKEHHE
IecThmneHua oT mpogaxkba Ha HMOTH, MAITHHK W
CHOPBKEHU

IIpuaofuBane HA HEMaTePHANIEH aKTHR
IIpezocTaBelm 3aeMH

TTOCTREIICHAA OT NIPESAOCTABCEH 3aCMH
TMocTERNEHNA OT ZHBEICHTH

Hapuven nomox om nieecHUNHORRA detinocm

DunaHcoBa AeliHocT
IlpenocTapeHn 3aeMH

ITnamapus no MM3MHIOBY AOTOBOPH
HApyTH nnamanns, HeTHO

Hapuuen nomow om unancoea octinecm

Hema npoMAaHa B NMAPH A MapHiHH EKBUHEAASHTH
Tlapu © TapuyEH eKBHBANECHTH B RAYANOTO Ha FTOAWHATA
Edexru or npeoisika Ha napy B MApWHHA eKBUBANCHTH

BBE BANYTA
Ofestienka Ha MAPHIHA CPEACTBA

".ﬂp]‘l H HApHYHH CKBEMBAJICHTH B KDAH 114 MepHoia

Ko i N 3t RO
7 08 GRS, B Hel CINE om Jdo o
Codpus, 27.04.2017 1.

A

T'napeu cusToROnMTEN:
Iloss Jasora
M3n., Oupextop;

Peructpupa oIHTOR:

a.e.c H-p Mapuana Muxaiinosa

2016 2015
BGN'000 BGN'000

55 817 66 597

(32 718) (25 838)

(23 384) (21 375)

(7 696) (3 932)

(572) (514)

5959 3108

2 162

913 1 045

(36) -

1463 (2137)

( 252) 17116

(3 505) 2 197)

- 5

(2) -

(50) -

117 ;

373 | 5

(3 067) 2192)

(7 (13)

(N (15)

(3 326) 14 909

19 390 3546

155 935

16 219 19 390

it c2edad 08 o8 Pazeaekciia Jaedun © BEIENKUME KA NE20, NPEOUMOSIREGUIH NEPUAIOCHII LT O 200U RIS




T'pyna "FTEPEM"

KOHCOJHIAHPAH OTUET 3A IIPOMEHWUTE B COLCTBEARS KAXTAN
32 roguuaTa, npHiaasama wa 31 gexewmspn 2016 ronnna

B xunndu head ARUACHEPEH 06mu HaTpynasn Dunancor O6mo cobeTBeH
KAHTan pelepBi neganfy pesyIrar 3a HAMHTA 105
Bemestww (xaryiu) NEPReAA coleTBENANHTE HA
NpeINPHATHETO
Makixa
BGN"000 BGN'000 BGN'000 BGN000 BGN'000
Cauno ua 31 Texemnpu 2014 50 550 66 979 {33 526) {11 709 72294

TpeniRE ¢ aTPeaX O FOHIN:

Kopsrapane Ha CYeTOBOIHE TPEIIKH - (32) {390) (22 728) (23 170)
Edert oT 0TCpotens JanI - - (485) (483)
Caazo ma 31 Jexemepn 2014 r, (kopurupacno) 50 550 66 927 (33 916) (34 922) 48 639
[caanta (3ary6a) 5a DepHona (362) (362}
ApyT BecobXBaTeH NOXOI 38 IEPHOIA, ) (360) ) ) (360}
HETHO OT JAHBUY . i
(6ma seeofxnaTHA 3aT¥0A 38 i (360) i 36 (722)
TOIRNATA
MO0 CALAKE €L COOCTECHHIN
Tpancep kM HENOKpuTa 3aryda - - (25751} 20781 30
[Tokpuaans Ha sarybn 34 CMETKA Ha ) (5 142) | 5141 B
pescpnH ] )
Canmo ma 31 JNexemepn 2015 . 50 550 61425 (63 666) (362) 47 947
MeuanGa (3aryba) 32 ronunarta - - - 4 831 4831
Jpyr roeoixrated A0X0A 32 TOLWHATA, i (150) i i (150)
HETHO OT JTAHBLK
Obma reeofxraTna 3aryba 2a _ (150) _ 4931 1681
roNanaTa
Tpatucdop KbM HCNOKpHEa 3ary0a (362) 362 -
Ofmo caeasn ene cofeTsennnn - - (362) 362 -

- 307 (367) . -
Pasnpercrciie Ha MEYI0H Kb PE3EPEH

1 (n -

Painpenenele Ha ne4anda KbM PESSPEH
ITokpnpans Ha 3aryGn 3a cMeTka ua i ) i ) )
pelepEd
ANOpTHA BHOCKA 1 - - - 1
JlpyTi H3MEHEHHA - - {173 - {173)
Canpo na 31 Jle[(e;{]}p“ 261 50 551 61583 (64 509) 4 831 52 456
K OTUET 28 M TE B COOCTREHAT KATHTT CAEOER I8 CE PNt aa 3200 ¢ L KM HETU, FPEacT HEp43A2NHA 4ACT OT T : OTOeT, Op Ha
CIPAIKLE OT 5 10 55
Codwa, 27.04.2017 r,

[‘MapeH CHeTORORHTC: ‘?;2’ Il
Tlong Mazora

Mz, Jupextop: \ : AT 2

Pyninnt Pyces N ¥Kl-zt "is. 4
Konconumupal (pMHAHCOR OTUET, BEPXY KOHIG € mn@@?@ 'Dﬁy
Permctprpan oxITOR:

I.e.c JI-p Mapuana Muxattiozsa




~TEPEM” EAT]
Komconpgupas §uaascos oryer
31 newemspy 2016 1.

1L OBINA HHEROPMAIINMSI SATPYIIATA

I'pyma Tepem (I'pynara) srmouBa Apy:KecTBO-Malfika W HEroBHTe IIECT (31.12.2015 r.:
IECT) ABIUCPRM Apy:kecTBa. JONBIHHTENHO, I'pylaTa HMa HHBECTAIAN B JBE aCOLMUPaHH
npyxectsa (31.12.2015 r.: B e acouuupany IpyXKecTra).

Apyacecmeo-maiixa

»1EPEM*“ EAJl (mpeanpastre-maiixa) e PermcTPHPaHO KATO €IHOIHSHO AKITHOHEPHO
NpyxecTBO B PerryOomuka Briarapus.

Ilpes 2008 r., ceracHo pasmopenbdara Ha § 4 oT 3aKOHa 33 THPTOBCKHS PETHCTEHD,
APYKECTBOTO € HPEPETHCTPUPAHO B THPrOBCKUA PETUCTHP HA ATEHIMATA [0 BIMCBARMATA KLM
MuEneTepeTBo Ha nparockiuero ¢ EUK 129008074,

Cenannuiero H aApechT Ha YIpaBJeHHC HA NpCAUPHATHETO-Makika e B rp. Codmt, KK
“Jlepcku-I", yn.”Cranucnas Jlociepekn” 6. 40.

Hvwepnu opyrycecinea
KoM 31.12.2016 r. asmepuuTe npyxectea B I'pynara ca:

o wJEPEM — KP3 ®notckm apceman Bapma® EOOJ, xoeto e PETHCTPUPAHO KAaTO
SAHOIMYIHO APYKECTBO ¢ OrpaHHYeHa 0TroBOpHOCT B OxprikeH ¢l — Bapua no ¢.1 Ne
1922/2004 r. u e npeperrcrpupano npes 2008 r. 8 THProBCeKMs PErHeTsp HA ATCHIAITE
no pnuceaHuara ¢ EWMK 103882821, Cenamumero ¥ anpeca HA yOpasleHHETO HA
JApyxecTBOTO € B I'p. Bapua, mecTHocTTa “JIBmKara”.

o »,IEPEM - Xar Kpym“ EOOJ, KoeTo ¢ perucTpHpano KaTo eJHONMYHO HPYKECTBO ¢
OTpaHM¥eHa OTTOBOPHOCT B OKPBKEH b - Thprosume ¢ pemenue Ne 579 no ¢.x Ne
268 /2004r. m e npeperucTpupano mpes 2008 r. 8 THProBekus perdcThp Ha ATeHIHITA
no pruceanmara ¢ EMK 125549851, Cemammmero w ampeca Ha yIparIeHHETO Ha
APYXeECTBOTO € B IP. Thprosume, yiu. “An. Crambonmifcku™ No 31

o ,,IEPEM — Hpaitno“ EOOJ[, koero e y4peneHo KaTo eFHOIUYHO JPYKECTBO C
orpanuuena oTropopHoct Ha 21.07.2004 roauma no dupmeno zemo Ne 847/2004 r. mo
OnHEca HA BelMKOTHPHOBCKHSA OKPBIKEH CBI M € PerUCTHPaHO B ThProBeKus PerucThp Ha
Arennng no Bouceaanata ¢ EUK: 104623800. Cenanmnmero u anpeca Ha YIPAaBJICHHAES HA
APYKECTBOTO € B Ip. Bemuko TepHOBO, [IpoMunninena 3ona, ,,JJsnra mera”, mx. 151.

o ,[EPEM-Jlererr” EOO/I, xoeto e yupeneno ma 06.07.2004 1. cbe chiebno pernenue
Nel/06.07.2004r., mo ¢.n Ne 7182/CT'C, xaTo €XHONMYHO APYKECTBO ¢ OTpAHUYCHA
OTTOBOPHOCT U € IpeperucTpupano mpes 2008 r. 8 TeProBeKus peracThp HA AreHuALTa
no BumeBanusaTa ¢ EMK 131273133, Cegammmero w anpeca Ha YOpPABICHUETO HA
apyxecTBoTo € B rp.Codus , p-H ,Kpemurormu®, .k, ,Acporapa — CepeépeH pation” -
Cousn

0, TEPEM — Osey” EOOQ/I, k0eTo e yapeeno KaTo eTHONIUIHO OPYKECTBO ¢ OrpaHRYCHA
otroBoproct Ha 20.07.2004 romuHa che chrebHO pemenue Ha OKpwiken chbI rp. Bapra
no ¢upmeno meno Ne 1923/2004 r. u e permctpupano B THproBekus perucTsp Ha




» L EPEM” BEAX
Koncommmipan $uEancor oTaet
31 pexemepr 2016 1,

Arenmug o sruceannata ¢ EMK 103883364, Cemanumeto u anpeca Ha YOPaBJICHHE Ha
Apy:xecTBOTO € B Tp. [IpoBamua, yn.”Cepreit Pymannes” Ne 1.

o ,TEPEM — Ilap Camynn“ EOOJI, k0eT0 ¢ PErHCTpHpaHo KaTo eXHONKIHO APYKECTBO ¢
OrpaHHieHa OTToBOpHOCT B Coduiickus oxkpbkeH c¢bg mo ¢.a. Ne 705/2004 u e
npepeructpapano npes 2008 r. B THproBekus perucThp Ba ATEHIHATA O BOUCBANMSTA
¢ EMK 131288789. Cenammmero m agpeca Ha ynpapleHHeTo Ha JIPYXECTBOTO € B p.
Kocrenen, yu. ,,Xan Hcmeprx” 1.

Acoyuupanu Opyocecmea ca:

o »[EPEM — I'en. Bnaguvup 3ammon™ OO]l, koeTo € pericTpapaHo, IbPROHAYATHO KaTo
EAHONMIHO APYIKECTBO C OTpaHuYeHa OTTOBOPHOCT B Co(uifcKuS OKPEKeH bl o §.10.
Ne 705/2004 u e npepeructpupano npes 2008 r. B THProBekis perncThbp Ha ATEHIHEATA
no prucBanwsra ¢ BMK 131288224, Cenamumero w azgpeca Ha ynpaBieHHETo Ha
APYXECTBOTO € B Ip. boxypume, obmact Codms, obmuma Boxypuure, Gyi. ,,Eppora” Ne
10.

o REJIMETHUIDKEHEPUHI™ A]l, k0eTo € peracTpapano KaTo aKkIHOHEPHO APYKECTBO B
Codmiickn rpancku cug mo .0 Ne 17422/1990 u e npeperucrpupano upez 2008 r. B
Teprosexns perucTsp Ha AreHuusTa no porcBanuaTa ¢ EMK 831901933, Cenanumero
H ajipeca Ha yIIpaBJIeHHeTo Ha IPYyXecTBOTO € B Tp. Codwms, yi. , Ilomoso™ Ne 10-12

1.1. CobeTnenoct M YHPAaBJICHNE HA APYEECTROTO ~ Maiika

AKIMOHEPHUAT KallUTan € B pasmep Ha 51 801 759 ns. u e pasnpenensH B 51 801 759
Bpost IONMEHHY aKIAY 110 1 JieB HOMHHATHA CTOMHOCT, '

Emnonuyen coGeTpenuk Ha Kanurtana Ha “TEPEM™ EAJl e brarapexara aepikasa, umiTo
IIPaBa, ¢ OTJIEH OTPAcNOBaTa KOMIIETEHTHOCT, ¢€ YIIPAXHSBaT 0T MUHUCTEpa Ha oTOpanara.

Cucremara Ha YIpAaBICHHE HA TPERIPUSTHETO-MALHKA € eJHOCTeneHHA Che CBBET Ha
THPEKTOPUTE B CHLOTAR:

o 0T 20.01.2015 r mo 27.05.2017 r.: Mapus lumurposa Brixanosa, Ceerosap Ileeranos
Bemkos, Croun Crosnos Sxos, Ormsn Jumuarpop Yanskos, Kamen ITerpyrmmos
Wmnes. [Ipencenaren ua CJ1 e Croun Croguos Sxos,

o or 27.05.2016 r mo 27.02.2017 r.: Mapus Jumutposa Brixarnopa, Caerosap Ilperanos
Bemxos, Xpuctun Ilemes [lerxor, Ormam MuMutpor Yamskos, Pagxka Buxtoposa
Wmuesa. [Ipencenaren na CJi e Xpuctun [Tenes Ilerkos.

o 01 27.02.2017 r 5o 07.04.2017 r: Craruo Ilerxor Iletkop, Crerosap LlreTamor Bermxos,
Xpuero bormanos Bormano, Pymsm Humurpos Pyces m Jumursp Muxaiinos
Muxatinos. [Ipencegaren Ha C/1 ¢ mpod. 1-p umx. Cramdo ITerkor [TeTkoB;

o 01 07.04.2017 r # xbM HacTommms MomenT: Crando Iletkop [lerkos, CreTosap Iseranos
Bemxos, Pymsm Jumutpor Pyces, Jumurbp Muxaiimor Muxaiinos u Cross
Bramavupos Ieoprues. [pencenaren va CJI e npod. a-p maxk. Crammo Ilerkor Ietkos
Hpy»xecTBOTO Ce MpeacTaBsiba # YIPABISEa OT HINBLIHATENHES AUPEKTOD HEXK. PyMin

Humutpos Pyces,




» EPEM™ EATT
Korcomanupas $HHaECOB 0T9eT
31 mexemepu 2016 .

1.2. Crpyxrypa na rpyuara ¥ BpeaMer Ha geitgocy

OcHoBHAAT HpejMeT HA JNeHHOCT HA TPYNATA € KOHUEHTPHPAH BHPXY HM3BBPLIBaHE Ha
KANWTAieH M CPCACH PEMOHT HAa BOGHHA TEXHHKA, BBEOPbKEHHE W OOSHpHIAcCH M APyro
BOCHHOTEXHHICCKO MMYIISCTBO, IPOHM3BOJACTBO HA COMHHYEH ApeOHO cepuilHu KOIMYecTBa
PasIMIHO BOCHHOTEXHUYECKO HMYIIESCTBO, ChOPBKECHUS H anapaTypy W MAllHHM, BHOC, H3HOC,
peknama, MapKETHHE, MHKCHSPUHT, Pa3sBHTHE H YCLBEPUICHCTBAHE HA CIIETTHANHA W IPAKIAHCKA
OpOAYKIMA, YCIYTH, TEXHHYeCKA MOMOIN U 0o0y4eHWe U APYTH NPOMHIUICHH H THPrOBCKH
HeHHOCTH B CTpanara H B 4yxuOuHa, paspelliedn o1 3aK0Ha.

CnucbunmaT cheTaB Ha mepcoHana Ha ['pymata kM 31 gexemspu 2016 T e 1 475
cyxurenn (2015 r.; 1 501 cmy=xurenn),

WUr(opMamma OTHOCHO HAHMEHOBAHHMETO, AUIOBOTO yIacTHe U MPaBaTa Ha TIAC 34 BCSKO
ABIIEPHO APYKSCTBO, BKIIOYEHO B KOHCONHAALMATA, ¢ NpeAocTaBeHa B HOACHATENNA GeleKKa

2.24,

1.3, Ocuonny moxa3aTe/H Ha CTOBABCKATA ¢peia

OcHOBHH [I0KA3aTeNX HA CTONAHCKATAa CPEsd, KOHTO OKA3BaT BIMAHME BEPXY IZeHHOCTTA
Ha JipysecTBata oT [ pymara 3a mepuoza 2013 — 2016 r., ca npencTaBeHu B TaGuaTa Ho-01y:

Hoxasarem _ 2013 2014 2015 2016
BBII B MutH. sieBa* - 82,166 83,634| 88,571 89,115
Peanen pacrex Ha BRIT** 0.4% 5% 3,0% 2,1%
Usnhmanys g kpas Ha ToqHAATA _ {0.9% (2.00% | (0.9% (6.5)%
CpelleH BalyTeH Kype Ha INATCKUA A0JIap 34 TOAHHATA 1,47 1,47 1,76 1,77
BamyTed xype Ha WATCKHA q0Nap B Kpasg Ha TOTAHATA 1.42 1,61 1,80 1,86
| OcHOBEH JTHXBEH IPOIEHT B KPas HA FOIKHATA 0.02 0.03 0.01 0.00
Bespabotuiia (B xpas HA FOIMHATA) ' 11.8% 10.7%}  10.0% 8,00%

usmoynur: BHE u HCH
*npedeapumenty dannu 3a 2016 2,
**upedsapumenny Oaunn xem 30.09.2016 2

2. OCHOBHHU NOJNOXKEHUA HA CUETOBOANATA HOJMUTHKA HA
TPYIHATA

2.1, baza 33 H3roTBANe ua ROHCHIRAMPAHEH li)l’fﬁﬁHCﬁB O1T*eF

Konconunupanusar duaancos orver #ga I'pyma TEPEM e H3FOTBEH B CHOTBETCTBHE C
MexgyHapoHuTe cTaHmapTH 3a ¢unancoso oraurane (MCEOO), paspaboTean H MyOIRKYBaHH
ot CpBeTa 1Mo MesxAyHapoARu cueroBogud cranaptu (CMCC) u npuets ot EBponeiickns cbio3
(MC®O, mpretn or EC). Ilo cMucena ma maparpad 1, Touxa 8 or JombiHUTENEMTE
pasmopentn Ha 3aKoHa 3a CUETOBOJCTBOTO, IPANOKUM B Brarapus, repmurst ,, MCOO, npuern
ot EC* mpeacrapmgsar Mexaysapognute cdetopomum craEnapta (MCC), npuern B
croTeTCTBUE ¢ Perimament (EO) 1606/2002 ra Epponeiickus mapnavent 1 Ha ChBeTa.

3a Texymara QmpaHcoBa rogmHa ['pylaTa e mpuena BCHYKH HOBH W/EUIH DEBU3HPAHH
CTAHJAPTH H TBIKYBaHWA, H3fanenu oT CsbeTa o MexIyHAPOANN CYECTOBOAHHM CTAHAAPTH
(CMCC) u peen. ot Komurera 3a passcuenus xa MC®O, kouto ca 6uim yMecTHH 2a Helfnara
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Aeiioct. OT BB3NPHEMAHETO HA TEM CTARJAPTH N/WAM THIKYBAHHS, B CIUIA 32 TOIMIIHH
nepuoAM 3anouBai® Ha 1 smyapu 2016 r., He ca HACTBIMIM TPOMEHH B CHETOBOAHATA
TIONATEKE, PECIL. aKTHBHTC, NACHBHTE, ONCPALMHTE M PE3YNTaTHTe Ha APYKECTBOTO NOpamH
TOBA, Y€ TO HE PAasloNara/OlepHpa ¢ TAKHBA OOCSKTU WM He Peanmsupa Iofo0HH CACIKH U
TPAH3aKI{AH.

2.1.1. Hoeu cmandapmu, usmenenua u pasacuenua xom MCOO, xoumo ca eneznu 8
cuna om 1 auvapu 2016 2.

I'pynara mpunara ciefHuTe HOBH CTAHZAPTY, M3MECHEHMd W pasacHeHES KoM MCODO,
paspaGoTenn A myOnukyBaHH OT CBBETA [0 MEKAYHAPOAHM CIETOROIHE CTAHIAPTH, KOHMTO
mMat e(ekT BepKy BHRAHCOBHS OTHeT Ha JPY)KECTBOTO H ca 3aTLIKHTENHN 32 NPUiarafge oT
TOHMINHASA IEPUOL, 3ariodrant Ha 1 auyapu 2016 r.:

MC®O 10 ,Konconngupanu ¢uuancosu oraern”, MCPO 12 ,,OnopecTapane Ha
AsAoRd ydacrus B Apyra npexnpustua”’ w MCC 28 ,HusecTuumd B ACONHHDAHH
OPENPHATHA W CHBMeCTHH mpeanpuaTax” — HapecTHNMOHHEN qpyKecTBA (M3MEHEHH), B
cunaa or 1 sayapu 2016 r., npuern or EC

MC®O0O 11 ,CesmecTHH anrakuMeHTH” (M3menen) — IIpmaoGuBane na 141 B
CLEMECTHA feHHOCT, B cuaa oT 1 auyapn 2016 r., nprer ot EC

MCC 1 ,IIpencraase Ha puHAHCOBY 0T4eTH” (M3MeneH) ~ ONOBeCTABAHMS, B CHAA
ot 1 sayapu 2016 r., upuer or EC

Tesn uzmenerns ca gact ot unmmarupara va CMCC 3a nopo6psBane Ha MPEACTARIHETO
U ONOBECTABAHETO BHEB (pUHAHCOBHTe orwetH. Te m3scHasar ykasammara B MCC 1 orHOCHO
CBINGCTBEHOCT, 0G00WIaBane, MIPEACTABIHETO Ha MEWAWHAH CcOOpoOBE, CTIPYKTypaTa Ha
(PMHAHCOBHTE OTYETH U ONIOBECTABANE HA CICTOBOAHATA TOMATHKA.

MCC 16 ,HmoTH, Mammmen B chopbikenns™ u MCC 38 ,HemaTepHanuu akrasa
(a3smMenenn), B cii1a or 1 ssayapn 2016 r., npuern ot EC

MCC 16 ,,dmoTn, mamunu u chopbxenus® u MCC 41 ,,3emenenme™ (u3menenn) —
ILrononocHr pacTeHns, B ciiia or 1 auyapu 2016 r., npuern ot EC

MCC 27 ,,MiunuBnayansn ((HHAHCOBH oTHeTH™ (M3MeHeH), B cuna ot 1 sHyapu 2016
I., npuert ot EC

‘Topa w3MeHEHNe II03BOJIABA HA APYKECTBATA Jd HM3MON3BAT METONA H2 COOCTBEHUS
KaIlATal IPY OTIATAHETO HA WHBECTHIH B ABIIEPHU IPSALIPHATHS, CHBMCCTHH A aCOHHHPAHN
TPCANPUATISA B TEXHUTES HHAUBUAAYATHY (DHHAHCOBH OTUETH, |

I'ommouan nopobpenms 2012 - 2014 r. B cxita ot 1 aryapn 2016 r., npuern ot EC

Tesn m3meHenns 3acarat 4 ¢crauaapTa:

o MC®O 5 ,Herexymn akTHBH, AbpixaHd 3a Oponax(a, ¥ IPEYCTAHOBEHN AeMHOCTH
OTHOCHO METOH Ha OTIHCBAHE,

o MC®O 7,,OunancoBy HHCTPYMEHTE: OIOBECTABAHE" OTHOCHO IOFOBOPH 34 YCIYTH,
o MCC 19 . Jloxo1u Ha HASTH JIMIA" OTHOCHO QUCKOHTOBY ITPOIICHTH;

o MCC 34 , MexmHHO QHHANCOBO OTIHTAHE™ OTHOCHO OTIOBECTABAHE Ha HH(OPMATTHL.
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2.1.2 Cmaﬂdapmu, USMEHEHUA U PA3ACHEHUS, KOUMO 6CC Oule He CU GRESNU 6 CUAL I HE Ce
npuaazam om no-parna dama om ovnama

KsM garara Ha onolpenne Ha TO3M (MHAHCOB OTYET ca MyGIMKYBAHH HOGY cmandapmu,
USMEHEHUA U PAACHEHUL KbM CoUeCmBYSAll BENEC CIGHOADMY, HO He Ca GRE3NU 8 CUNA Wil He
ca npuemu om EC 3a unancosama c00una, 3anousawa wa 1 suyapu 2016 2., u e ca 6unu
npunodiceru om no-parra oama om I'pynama. VRGOpMaIus 3a Te3d CTAHAAPTH H U3MCHEHAI,
KOMTO HMAT epeKT BEPXy PHHAHCORHS 0TIeT Ha I'pynaTa, € mpecTaBess mo-ouy.

PT)KOBO,I[CTBOTO OYaKBa BCHYKH CTAaHASPTH 1M H3MEHEHHA 14 GBl[aT IIPHETH B CUCTOROIHATA
IIOMMMTHKA Ha prnaTa IIpS3 HEPBHA IEPHON, 3AII0YBAIL OIS JATaTa Ha RIH3aHETO HM B CHIA.

MC®O 2 ,[Ilnamasne Ha Gasata Ha aknAn” (A3MeHeH) B cruIa ot 1 aayapa 2018 r.,
Bee ome He e npuet o1 EC '

MC®O 4 ,,3acrpaxopareaun aorosopn” (usmenen) B cia o1 1 suyapn 2018 r., Bee
omie He e npuet oT EC

MC®O 9 ,,@unancopn HECTPYMeHTH” B caIa oT 1 sayapwm 2018 r., npuer or EC

_ CEBeTET IO MeXIyHApOIHM cueToBomHE cragiaprd (CMCC) wmszame MCOQ 9
- PUHANCOBH HHCTPYMEHTH", KATO 3aBBPINH CBOA MPOEKT 3a 3aMsiHa Ha MCC 39 »OHURAHCOBH
HHCTPYMCHTH; NIPU3EaBaHe M OoUCHsABaHe”. HOBHAT cTampapT BBBeXNa 3HAUMTENHU MPOMEHH B
KTaCH(QUKALIATA H ONEHABAHETO Ha (GMHAHCOBH AaKTHBH M HOB MOJE/ HA OUAKBAHATA KPSIHUTHA
3aryba 3a ofesreHKka Ha (HHAHCOBH akTHBH. MC®Q 9 BKIHOUYBE W HOBO PBEKOBOJICTBO 34
OTYMTAHE HA XEJLKHUPaHeTO. PEKOBOACTBOTO ¢ Bee OlNE B IIPOIeC HAa OLEHKA Ha edexTa Ha
MC®O 9 Bepxy hHHAHCOBHS OTHET, HO BCE OIIE He ¢ BE3MOXKHO 3 TIPEIOCTABY KOJIMYECTBEHA
undopmanma. Ha To3# eTan caepauTe 00MaCTH Ca ¢ 0UaKBaH eheKT:

* KNACH(UKAIHATA M OEHIBAHSTO Ha (GHHAHCOBATE AKTHRY Ha I'pymara cieiBa na 66aar
Ipernejany Ha 0asara Ha HOBHTE KPHTEPHM, KOHTO B3HMAT IIOJl BHHMAHHE IOTOBOPEHUTE
NapUIHE IIOTOIH 32 AKTUBHTE U OU3HEC MOJENA, 10 KOMTO Te ca ynpap/IiBany;

* obesuenka Ha OazaTa Ha ovaxkmamara 3aryba cienBa pa Gwle Ipu3HATA OTHOCHO
THPTOBCKHTE B3eMaHus Ha I'pynara ¥ MHBECTHIMMNTE B aKTHBH, KIaCH(QUIMPAHN KATO JbpikaHy
3a npofaxda B IbPIKAHM IO NajekK, OCBEH aKo Te He GbaaT KiacuduIHpane 1o CIpapeaanBa
CTOHHOCT B Ievanfara WK 3ary0aTa ChINIACHO HOBHTE KPUTEPHH;

* HHCTPYMEHTHTE H4 COOCTBEHHMSA KAamWTAll HAMA Ja MOraTr jJa OhJaT OUcHSBAHE IO
ce0eCTOMHOCT HaMaNeHa Che 3aryou 0T ofesreHKa, BMecTo ToBA BCHUKH TE3H WHBESCTHIHE INE
ObpaT olleHsIBanyT 110 cIIpaBeyIBa cTolHocT, [IpoMeHuTe B CIIpaBe/IABATE CTORHOCT e GhAaT
HPCHCTABCHM B TEKYINaTa nevanba uim 3ary0a, ockeH ako I'pynara He i mpezncTaps 6e3 mpaso
Ha OTMsHA B ApYyTHs BeeoOXpaTeH FOX0/.

* axo ['pynmara npomsmxapa fa W3dupa OUEHABAHETO HA ONpENENeHH (BHHAHCOBH LACHBH
10 CUPABENTUBA CTOMHOCT, NPOMECHATE B CUPABEANMBATA CTOMHOCT Ime GBJAT MPU3HATH B
Apyrus BCCOOXBAaTeH JOXOM MO CTEHEHTa, 0 KOATO TE3U MPOMEHH Ce OTHACAT O COGCTBeHHS
KpeadaTeH puck #Ha ['pymara.
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MC®O 9 ,,Punancosu nHcTpyMentn” (m3Meren) ~ OTauTane Ha XeUKMPAHETO, B
cuna o7 1 ssmyapn 2018 r., Bee omme ue € npuaer ot EC

MsMenennaTa BOOAT IO CHIICCTECHA MPOMAHA B OTYUTAHETO HA XeUKHPAHETO, KOSTO
HO3BONSABA HA Jpy)XecTBara oT ['pymara ja oTpassBaT TeXHHTE ACHHOCTH BBB BPE3KA C
YIIPaBICHHETO HA PUCKA HO-T00pe BEE (\MHAHCOBHTE OTYCTH.

MC®O 10 ,Koucommpupann ¢puuancosn otuern” u MCC 28 ,HupecTunuu B
ACOIMHPAHM OPEAHPHATHI U CHBMECTHH OpeanpHaATHI“ (M3MeHCHH), 1aTaTa HA BIN3AHE B
CHJIa OIIe He e onpeaesena, Bce ome He ca npueTd oT EC

Te3u u3MeHeHNs ca B PE3y/ITAT Ha HECHOTBETCTBAETO MEKIY H3MCKBaHmMsTa Ha MCDO 10
u MCC 28 npu TpeTpareTo Ha Mpojakba WK allopTHA BHOCKA HA AKTHRE MEKIY HMHBECTHTOPaE
W aCOIHHPAHOTO WPSANPHATHE HIH CBBMECTHOTO IIpEAmpusTHe. DBCIEACTBAE HA TE3H
H3MEHEHMS C¢ MpH3HaBa nedanba mnm 3aryba B IBICH pasMep, KOraTo cJelKara BKIIOUBA
OH3HEC HE3aBHCHMO IAH OH3HECHT € OTHENCH B ,u'f,mepHo npenmprarue. YactuaHa mevanta
WK 3aryda ce IpU3HaBa, KOTaTo CHACIKATA BKIFOYBA AKTHRH, KOHTO HE IPeICTABISBAT GH3HEC,
AOPY U TE3H aKTHBHU Ja ¢d COOCTBEHOCT Ha TBINEPHO NPEANPHITHE.

MC®O 14 ,,O1cpodenn eMeTKH IPH peryaupaHd Henu” B cuia or 1 smyapu 2016 r.,
Bce omne He e npaer oT EC

MC®O 15 ,IIpuxoam oT A0roBopy ¢ KaueaTH” & cuna ot 1 ssAyapn 2018 r., mpHer or
EC

MC®O 15 zamers MCC 18 ,Ipwxopu®, MCC 11 ,Jlorosopn 3a CTPOHUTENCTBO™ H
CBBP3aHU ¢ TAX Pa3ACHCHHUS U BBBEXKa HOB MOJET 3a IPHIHABAHE Ha IIPHXOJUTE Ha Oazarta Ha
KOHTPOI. HOBHAT CTanmapT IpoMeHs YpaBHiIaTa 32 ONpPEICsHe JATH MPUXOHATE ca IPH3HABAT
KBM JajCH MOMEHT WM NPe3 AajeH MEPHO OT BPEME B BOAM [0 PasiTHPSBAHE ¥ NOA0OpABaHE
Ha OLOBECTABAHUATA OTHOCHO npuxomure. MCDO 15 e Ga3upan0e Ha OCHOBEH IPHHIIATL, KOHTO
u3WCKBa ' pyriara na npusHABA NPUXOL [0 HAYAH, KOUTO 0Tpa3aBa IPeXBHPIAHETO Ha CTOKA HIlH
IPEOCTABAHETO Ha YCNYyIM Ha KIHEHTATE M B pasMep, KOHTO oOTpassea OYAKBaHOTO
BE3HAIPAXKACHUE, KOTO JPYKECTBOTO IE IMOTMyYHM B 3aMsSHA Ha TE3M CTOKH HIIM YCITYTH.
Homycka ce mo-paHHOTO IpumaraHe Ha craHpapra., J(pykecTsara oT I'pymara crexsa ma
HpHIATAT CTAaHAAPTA PETPOCHEKTHBHO 34 BCEKH IIPEICTABEH NPENXOJEH Mepuof WM
PETPOCTICKTHBHO KaTO KYMYNATHBHUAT ¢PEKT OT IHPBOHAYATHOTO HPU3HABAHE CE OTPA3sBa B

TEKYIIUA HEPHOA.

PpKOBOACTEOTO Bh3HaMepsBa Aa IPHIIONH CTAHIAPTa PETPOCIEKTHBHO, IIPU3HABAMKH
KyMyNaTUBHHS e()eKT OT HHPBOHAYATIHOTO NpHUIAraHe HA TO3H CTAHAAPT KaTO TPOMSHA B
HAYQTHATE CcaJllia Ha HepaslpexeneHara neuanda KbM JdaTaTa Ha IBPBOHAYATHO IPRIATAHE,
Cermacao tozg merog MCOO 15 wme Geae mpHIoXKeH caMo KBM JOTOBOPH, KOHTO HE ca
IPUKIOUHTE KbM 1 sryapd 2018 r. PBLKOBOACIBOTO € 3amOYHANO Ja OUeHsBa c(eKTa OT
IPUNIATaHEeTO Ha TO3H HOB CTAHJAPT M € NIPeleHNTIo, Ye CISIHITE 00IacTy e ObIaT 3acerHaTH:

* NBPEOHAYARHYU PA3Xe0U — CBHIIACHO CBIIECTBYBANmINTE u3ucKBaHAL Ha MCOO Tesm
pasxoau ce BKIEOYBAT B OIEHKATA HA pe3yararta oT HoroBopa. ThH KaTo Te BR3HHKBAT OT
ACHHOCTH, KOWTO JIpykeciBara B I'pynarta M3BBPIIRAT, 32 []a H3LIHH JOTOBOPA, 4 HE JHPEKTHO
38 NPENOCTABAHETO HA CTOKW WM yCiayrH Ha Kimmenta, MCOO 15 we ru pasriexaa Kato

13
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ZOTOBOPHY 3aIbIDKSHN. Te3u pasxo/H ce U3KIMOTBAT OT OEHKATa HA PE3Y/TATa OT JOT0BOpa I
HE C€ 0TPa3fgBar BEPXY NPH3HABAHETO Ha IPHXOAUTE. BMECTO TOBa Te3n pasxoM ce NMpeueHsBaT
OTHOCHO BB3MOJKHOTO BM KalUTAM3UPAHE CHINACHO CIENUI(HIHNTE KPUTCPHH Ha CTAHAAPTA.
AX0 T¢ ce KalUTaNI3UpPaT, CHOTBETHHAT aKTAR e aMOPTA3HpA NIOCIISABAINO HA NMHEHHA 6a3a 3a
OMCHEHMS MICPHO/ Ha H3TBIHSHAS Ha IOTOBOPE, TI0 KOMTO ca BE3HAKHATM

* Oo2060pu ¢ maxoaxo xomnonenma — MC®DO 15 BbBEKIZ HOBH YKA3AHMAA, KOHTO
m3ucksar o1 Hpyxectsara ot I'pymaTta Ja ONEHST Jall KOMIOHEHTH B JafcH JOTOBOPA MOTaT
Aa 6pIat oTheneny Ha 6a3aTa Ha TxHATa “oTmwiMocT”, CTOKA MIMM yeIyTa € OTIIHYnME, aKo ca
H3NBIHECHH 1 OBETE YCIIOBHSL:

— KIHMEHTHT MMa H3TOfla OT CaMara CTOKa KNH YCIYTa HIIH B KOMGHHALESL ¢ Apyry
HaJIAYHA PECYPCH, U

— T4 ¢ “OTEEeNHO pasrpaEmyYMMa” (T.. APYKECTBOTO HE NPEeIOCTABS 3HAYMTEINHH
YCILYFH, 3a JIa 1 HHTETPUpa, MOAMDHIHPa HId u3paboTRa 10 OPHUKa),

IlocmeapaioTo pasnpefieficHHe HA JOTOBOPEHOTO BEIHATPAKICHHE KHM OTHCTHUTE
KOMIIOHCHTH ¢ §a3sHpaHo Ha TAXHATA OTHOCHTEINIHO CaMOCTOSTENHA NPOAdXKHE NeHa. ' pymaTa B
MOMCHTZ € B IIPOIEC Ha IpepasryiexkgaHe Ha BCUYKH CBOH JOTOBOPM, 33 Ja OLECHU KAK HOBHTE
H3UCKBAHHUA IIe C& OTPAsST HA HASHTUOHIMpPAHETO Ha OTIHYMMH CTOKH ¥ YCAYTH M Ha
pasIpereNieHueTo Ha 00IMOTO Bh3HATpakIeHAE KBM THX,

* Jdo2060pu Ha 302y6a — CBITIACHO CHINECTBYBAIMTE M3uckpaHus Ha MCOQ xorato €
BEPOATHO pasxoauTe 0 AaficH AOTOROP A3 HaJBHINAT o0INUTE MPAXOMH, OYaKBAHATZ 3aryda ce
npH3Hasa Hesa0aBHO B Tekymwara nevanba wiam saryba. Koraro JIOTOBOPBT €€ OTHAcd Ao
H3TPKAAHETO Ha HAKONKO aKTHBA, H3TPAXKJaHETO HA BCEKH €IMH AKTHB Ce TPETHAPA 3a TasH 1el
KaTo OT/IEJICH AOTOBOP, aKO KPUTepUMTE 3a cerMeHTHpase cwhriacHo MCC 11 “Iloroeopm 3a
CTPOETENICTBO” ¢a H3NBJIHEHN

MC®O 15 me BKmOYBA YKA3AHHI KaK Jd Ce TPETHPAT CHYETOBOAHO OOPEMCHABAIIH
AoroBopH. Takiea MOroBOPH clenBa ja ce oTyrTaT chraacio MCC 37 “TIpoBH3HM, YCIORHE
[acHBH M ycnoBHm akTHBH . lpemenkara manm cnensa ga OBAe TpUIHATA TPOBH3HA CE
H3BBLPIIBA HA HMBO Ha OTACHHAS LOTOBOP M HE € NpwiaraT KPUTEPWUHW 34 cerMeHTHpaHe. B
pe3ylITaT Ha TOBA, MOXKES Ja MMa CIyd9ad, B KOHTO IIPH3HATH 3ary0H NO JIOTOBOPH B MPEAXOIHH
nmepHoay HaMa Ja Obfar npusHata ckrimacaEo MCOQ 15, Tl karo HOTOBOPBT KaTo IO
peanusupa nevanta. Koraro cermaceo MC®O 15 pyxecTBOTO MOKe 18 KOMOHHHpA ABA HITH
IIOBEYE HOTOBOPA, CKIIOYSHA MNPUOIM3UTETHO TO €FHO U CHINO BpeMe, HpeleHKATA NaiH
IOTOBOPBT € Ha 3ary0a ce M3BBpIUBA Ha 0asa Ha komOuHupaHws IOroBop. 3aryBure mo
norosopr chrnacHo MCC 11 ce onemsBar Ha 0a3aTa Ha oOLuTe pasxoau IO JOrOBOpA,
BRIFOUBAINM HAIPUMED PasipeeicHuTe 00NN Pasxoiy 0 H3rpaxkaaHeTo. BhiMoxHO e Tasu
cymMa jia 661 IO-ToIIIMa OT CyMaTa Ha ‘HEOTMEHUMUTE Pasxo[y’, ONpeNeneHy chriacHo MCC
37. I'pynata ¢ B Ipolec Ha UPETIekKIaHe HA BCHUKH CBOH JOTOBOPH C KIMEHTH, 34 7]a OISHN
edexTa, KOHTO HOBMTE H3MCKBAHHA Ie OKAKAT BBPXY IPHUIHABAHETO M OICHABAHETO Ha
MPOBH3KY 32 3ary0H 110 o0peMeHsIBaALM JOTOBOPH.
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MC®O 15 ,,IIpuxogn oT A0roBOpH ¢ KaHeHTH” (H3MeneH) B cmia ot 1 anayapn 2018
r., npuet oT EC

Tesy wm3meHeHMs BKWFOWUBAT YKA3aHMA 3a HACHTHQHIEPAHE HE 3AXBIKEHHA 34
U3ITBJIHCHNS, 33 OTYMTAHC HA JIMLEH3W 33 MHTENCKTyanHa coOCTBEHOCT W 3a IpeleHKa AaIn
CTaBa BBIPOC 32 NPRHIHNAI MM areHT (CpyTHO WM HETHO NPEACTABAHE HA IPHXOIITE),

MC®O 16 ,,JImsnarn” B cuna ot 1 auyapn 2019 r., Bee ome e e npuet ot EC

MCC 7 ,,0ryern 3a napuaaATe HoTONK” (H3MeHeH) B cuaa ot 1 sayapu 2017 r., Bee
ome He € npueT ot EC

Tesu wsMeHeHMs M3UCKBAT MONBIHHUTENHO OIIOBECTSABAHE, KOETO e IO3BOTH HA
TION3BATeNUTe Ha (MHAHCOBH OTYETH M3 OICHAT HPOMEHHTE B 3aABILKCHUS, TIPOHITHIAIN OT
(pUHaHCORATA JEHHOCT.,

MCC 12 ,,Janbuu BBpXy Aoxoga” (a3menen) B cwia ot 1 sayapu 2017 1., Bee omte He
e npuer o EC

Tesn usmeHeHus ca BBB BPH3KA ¢ [PU3HABAHETO HA OTCPOUCHH NAHBUHN AKTHBH 32
HEH3IION3BAHM 3aryOU U MOACHABAT KAK 1A ¢e OTYKTAT CYCTOROIHO OTCPOUCHN JAAHBTHH AKTHRY
OTHOCHO IBJIFOBH HHCTPYMEHTH, OICHABAHH IO CIIPABE/JIHBA CTORHOCT.

MCC 40 “MuBecrunmonnd nmorn” (usmenen) — Tpamcdep HA HYUBeCTHIHOHHU
HMOTH B cuia o1 1 simyapu 2018 r., sce ome He ¢ npuer or EC

KPMC®O 22 “Chenxn 1 aBaHCOBH MIAMWAHHS B Yy:KICCTPALNA BAJyTa” B cHjIa OT
1 sayapu 2018 r., Bee ome He e npuer oT EC

Pazacaenvero mapa HACOKM KAK Jd C€ OTUYHTAT aBAHCOBH IMOCTBHIUICHHA WM THIANAHUSL
CBOTBETHO Ha HETIAPUYHM AKTHBU WM HEIAPHYHM IMACMBH MPEJH CHOTBETHOTO APYXKECTBO OT
I'pymara na ¢ mpH3HANO CBBP3aHAA ¢ TSIX AKTUB, Pa3xof WX mpuxox. Jlarara Ha cuenxara 3a
LeIHTe Ha ONpefiensHe Ha OOMeHHHA Kype € AaraTa Ha MHPEOHAYAIIHOTO MPCAIITAINaNe 3a
HETMIAPATIEH aKTHB HIIH 34 IIACHB 10 OTCPOYCHU IPHXOAH. AKO MMa HAKOIKO ABAHCOBH IIIATHAHMS
HJIH OCTBIUICHAA, 34 BCIKO OT/JENHO IUIAIaHe ce OUpPEHeNs JaTa Ha cACTKATA.

T'opnnmu nopodpenna na MC®O 2014-2016 r.

Te zacarar TpH cTaHJapTa, 3a BCEKH OT KOHTO € ONpellelicHa OTASIHA JaTa Ha BIM3AHE B
CHIIA, KaKTO ClcaABa.:

¢ MC®DO 1 “Ilpmnarane 2a nopsu st HA MCHO”;

¢« MC®OO 12 “OnorecTaBaHe Ha ASIOBY YIACTHA B ZPYTH IPEANPHATH;

*+MCC 28 “MmpecTuim B acOIMHpaHN W CBBMECTHH npeidpuarus” — OUeHABaHe Ha
ACOLMHPAHO HIH CLBMECTHO IPESAIPHSITHS IO CHPABSIUIMBA CTOMHOCT, B CHAA OT |
sayapu 2018 1., Bee omme me e mpuer or EC
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2.2, Vizgnaenne 3a CLOTBECTRIE

Koncommuparuar ¢punancos oT9eT ¢ M3roTEeR Ha 6a3a HCTOpHYECKA [CHA [IDH CITA3RaHe
Ha MPUHIKIA Ha 1eiicTBalIo peAnpasTHe,

Komnanmara-Maiixa, JblepHATe W ACONHEPAHH APYXECTBA OT I'pymara BOAAT CBOUTE
CUETOBOAHM pervctp B Obnrapexm nee (BGN), xoiiTo mpmemar kato Taxma HyHKIHOHANHA U
OTYETHA BaNyTa HA IIPEACTABIHE.

JaHruTe B KOHCOMMAMPAHIS HUBAHCOB OTYET H IIPANOKEHHUATA KHM HETO ca HpeIcTaBeHu
B xmmage e (‘000 BGN.) (BmouMTeNnsHo cpaBHuMTeNnHaTa nudOpMANHS 3a OPEeIXOIHNS
neprog - 2015 r.), ocBeH aKo He ¢ ONOBECTEHO H3PUTHO HEIO APYTo, KaTo HBATapCKUAT IR €
IIPUET 34 OTYCTHA BAlyTa Ha UpefcTassHe Ha I pynara.

IlpepcTaBsHeTo HA KOHCOMMZAMPANMS (HHAHCOB OTYET CHIIACHO MesxayrapoasuTe
CTAaHAApTH 33 (UHAHCOBO OTYUTAHE H3UCKBA DBKOBOJCTBOTO J@ HAIPABH Haii-106pn
UPHOIH3ATENEN OIICHKH, HAUUCICHUS B Pa3yMHO 000CHOBAHA IpSAIONOKEHHUS, KOUTO OKA3ZBAT
eberT BBPXY OTUETECHHTE CTONHOCTH Ha aKTHBHTE H IIACHBUTE, HA IPUXOAUTE U PA3XOANTE, H Ha
OIIOBECTABAHCTO HA YCIOBHH B3EeMAHHA H 3aibDKEHHI KbBM JdaTaTa Ha OTdeTa. 1esm
MPUOIH3ATEIHN OIEHKH, HAYUCIIEHA H NPEIION0KSHNS Ca OCHOBAKY Ha HA(opManusTa, KOATO
€ HAIMYHA KBM JaTara Ha KOHCONMAMDAHAA (PHHAHCOB OTYET, IIOPaAM KOETO OBIeHTe
daxTHYECKH pe3ynTaTH OHMxa Moy ja O5Iar Pa3MYHA OT TIX (KaTo B YCIOBHA Ha (DMHAHCOBA
KpH3a HEeCHIYPHOCTHTE Ca Mo-3HauHTeNHK), OOeKTHTe, KOUTO MIPEANONATaT II0-BHCOKA CTEHeH
Ha CyOeKTHBHA IPENEHKA WA CHOXKHOCT, WIH KBACTO IPE/IOIOKSHUITA U IpHOIASHTENHEATS
CHETOBOJHM OICHKH €A CBINECTBCHH 33 KOHCONHIMPEHHA DUHAHCOB OTYET, CA OHOBECTCHH B
beneowcxa Ne 2.22, Geneocka Ne 9, Genescka Ne 11, 6eneocra Ne 12 u 6enexcra Ne 13,

I'pynara peanusmpa nevanba xem 31 mexemepu 2016 roxuna B pasMep ma 4 831 xun. us.
(2015 r.:3ary6a ot 362 xwui. is.).

KbM natara Ha H3FOTBSIHE HA HACTOSIIMS KOHCOMUARPAH QHHAHCOB OTTET PBKOBOICTBOTO
€ HalpaBRIIO HperieHKa Ha CIocobHOocTTa Ha Ipymara Ja IPOABIKM CBOATA ASHHOCT Karo
ASHCTBAINO peAnpuaTHe Ha Oa3a Ha HanmIHaTa HHOPMAaIEs 32 IpeIBHAIMOTo Gbaeme. Cret
M3BBPIICHIS IPEIie Ha AeHHOCTTA Ha ['pynaTa, pLKOBOACTBOTO OYAKBA TS A3 IPONBIKH
OTEpaTABHATA CH ACHHOCT B Omusko Objeme M Ja NPONBIDKH 14 TpUIara IPHANHIA 34
NeHCTRAMO NPEATPHATHE IPY U3TOTBSIHETO HA (PHHAHCOBYS OTIET.

2.3, Hedmamaaun
Apyaicecmeo-maiixa

Tora e APYAKCCTROTO, KOSTO KOHTPOIHPA CAHO HIH IIOBEYE ADYTH IPYHKECTRA, B KOHTO €
WHBCCTHPATO. HpHTe)KaBaHGTO Ha KOHTPOX O3Ba4Yaea, ¢ HHBCCTHTOPLT € U3JIOKCH Ha, KIH HMa
Ipaea BBPXY INPOMECHNHBATA BBE3BPBINACMOCT OT HEIOBOTO yJacThe B OPYRECTBOTO, B KOCTO €
HHBECTHPAHO, KAKTO M “¢ HMMa BB3MOXKHOCT Ja OKAKE BB3AeHCcTBHE BBPXY paszMcpa HA Tasz|
BE3EPBINACMOCT, IIOCPEACTBOM CBOKMTC IIPABOMOIIHA BLPXY HNPSOOPHATHETO, B KOETO €
HHBCCTHPAHQ,

HpyxectBoro-Mmaiika e ,, Tepem” EAJL, Brarapust (6esesicka Ne 1).
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wriepro Opyxcecmeo

JIBIepHO APYKECTBO € TAKoBa APYKECTBO, WK Apyra GopMa Ha NperpuaTae, KOeTo ce
KOHTPOIHPa JUPEKTHO HIH HHIUPEKTHO OT XPYKECTBOTO — Malika,

ABmepruTe IpyXecTsa ce KOHCONMAMPAT OT AATATA, HA KOSTO eheKTHBHMAT KOHTPOI €
npunobut or I'pymara, m cimpar ma ce KOHCONEAEpPAT OT IATAaTa, HA KOSTO ce upHeMa, 4e
KOHTPOXBT € NPEKPaTeH H € IPEXBEPIeH W3BEH [ pynarta. 3a TAXHATA KOHCOIMAAITAA ce IPHUITATA
METOABT Ha OBIHATA KOHCOMUOAIHA.

bIIEepHATE ApYKecTRa ¢4 OCOUEHH B Hepedcka Ne 1.
Acoyuupano opyscecmeo

Toga e Apy>KeCTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - JPYXKECTBOTO-MAHKa) VIIpaxHIBa
SHAYMTENHO BIHSHUE, HO KOCTO HE IPeACTaBIABA HHTO TBLIICPHO APYHKECTBO, HATO CHEMECTHO
APYKECTBO HA HHBECTUTOPA.

SHAIUTENHO BIMAHUE € MPaBOTO Ha y4YaCTHe NpU B3eMaHETO HA peINeHUs, CBBP3aHN ¢
(MHAHCOBaTa U ONEPATURHATA ONWTUKA HA NPEATPHATACTO, B KOSTO & WHBECTHPAHO, HO HE €
KOHTPOJL MIH CBBMECTCH KOHTPON BBPXY Tas TMONATHKA. OOwuaifHO TO € HalHie npu: a)
IPUTEKABAHE, MPAKO HIIH KOCBEHO, OT CTPAHA HA HHBECTHUTOPA HA JsnoBe (akimun) ot 20% 10 50
% OT KanuTaTa A JPY)KECTBOTO, B KOETO € MHBECTHPAHO (BKJL. II0 CHIaTa Ha CHOPA3yMEHHe
MEXTy aKOUOHepH) HW, 6) B JONLIHCHHE, HHBCCTHTOPET HMA TNpPEICTABMTCICIBO B
YIPABNABAIINA OpPTaH Ha JPYXKECTBOTO, B KOSTO € HHBECTHPAHO W/HNH y4acTBa B IIpOIEca Ha
B3CMAHE HA PCIHCHUATA [0 OTHOINECHUE HA MONHTHKATA ¥ CTPATeTHITa HA APYKECTROTO, B KOESTO
¢ HHBSCTHPAHO, W/HTH ¢4 HANMIIE CHINECTBEHN OLEpAllUH MEKTY MHBECTHTOPE B JIPYIKECTBOTO,
B KOETO € HHBECTHUPAHO.,

ACOIMHPAHOTO APYKECTBO ¢ BKIIOTBA B KOHCOMHIUPARUS GUHAHCOB oTveT Ha I'pymrata,
KaTo Ce mpmiara METONRT Ha COOCTBEHUS KAHTaXl - OT [aTaTa, HA KOSTO € NpumoOHTO
3HAYUTEIHO BIMSHAE OT WMHBECTHTOPd (KOHKPETHO - APYMXECTBOTO-Malika) m cmmpa jaa ce
BKJIFOYBA Mpe3 TO3M METOX HIH OT JATATA, KOTATO JPYKECTBOTO e TpaHc(OpMUpa B IBMIEPHO,
UK OT JaTaTa, Ha KOSTO C& NpHUeMa, 1€ 3HAUHTETHOTO BIHIHUE € IPEXBBPIEHO OT RHBECTHTOPA.

2.4, Hpumoniy ga ReUCoMR 20N
2.4.1, Ilpe

Koucosmpupanmar (HUHAHCOB OTYET € [pencTaBeH B ChOTBeTCTBHME ¢ MCC 1
»lIpencrapsne Ha ¢unancopn oTaern” (pepnsupar 2007 u npomenesn 2014 r.). Tpymata upre na
NPERCTABA KOHCONUANPAHHA OTUET 3a Ievandara uin 3arybaTa u Apyrus BceoOXBaTeH TOXOM B
emuHeH OTIeT. I'pynara npesicTass cpaBHETENEA HHQOPMAIWA B TO3H KOHCOMAIAPAH (HHAHCOB
OTYET 33 €HA IPESIKOIHA TOTUHA,

CTRBAHE Ha KONCOOMHPaHRT PUHAUCOR OTUHeT

B xoucomummpanns oTueT 3a (PUHAHCOBOTO CHCTOSHHUE CE IIPEACTABST NBA CPaBHUTEIHA
nepuoaa, xorato I'pymara:

a) IPHJIara CIETOROHA MOITATHKA PETPOCIEKTHRHO,
6) NPeUsIUCIABA PETPOCTIEKTHEBHO MIO3KINY B KOHCOIHANPAHIS (DHHAHCOB OTUET, HITH

B) IpexnacuGUupa TOMLEHE B KOHCONMMANPAHIT GHHAHCOR OTUET.
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H TOBA HMa CBRINECTBCH e(eKT BhPXYy WMH(DOpPMALHAATA B KOHCONHAMPAHHS OTYeT 3a
(hEHARCOBOTO CHCTOSHIE KbM HAYATOTO HA IIPSIXOHAS Oepuoy.

2.4.2. baza 38 KOHCOJHIIIS

Koncomiapanuar GHHAHCOB OTYET BKIOWBA (HHAHCOBHTE OTIETH Ha IIPYKECTBOTO-
MaHKa, NBIIEPHHTE NPY/KECTBA B aCOIMMPAHHTE APYIKECTBA, W3TOTBEHH KbM 31 TeKEeMBPH,
KOATO Aara ¢ jnarara Ha (UHAHCOBATA TOIMHA Ha ['pymata. IIpn KOHCONMMAANMATA ce TIpHIara
HOIXOABT Ha “HKOHOMHYECKQ INPEANpHATHE”, KATO 3a OIICHKATa Ha WHBECTHUHHUTE B
acoLUMpany NPEIIPHATHS ¢ H30paH MeTOHLT Ha “cOOCTREeHMSAT RAUATAT,

ODUHAHCOBHTE OTYECTH Ha ABICPHUTC W ACOITHHPAHHTE APYKECTBA 34 USNHTE HA
KOHCONMHIANMATA CA HM3TOTBEHH 34 ChIMI OTIETEH IEePHOM, KaKTO TO3R Ha JAPYXECTBOTO-Malika
H NPy IPUNATAHE Ha SAHHHA CUSTOBONHA TIOJIHTHEA.

PURAHCOBHAT OTYET € M3TOTBEH IIPH CHA3BANEe HA MPHHIAINTE 3 ONCHABAHS HA BCHUKH
BUJIOBE aKTHBH, HACHBH, IPUXOIH B pasxomd, csraacao MCOO,

Kouconudayus na dvugepuu Opvoicecmea

B xomconumupanus GUHAHCOB OTHET OTYETHTE HA BKIIOUCHHTE ABIIEPHY IPYIKECTBA Ca
KOHCONMAMpPAEY Ha 0asza Ha MeToRa “NbIHA KOHCONHIAWHUS”, Pef IO Pejl, Karo e HOpRrarafa
yeudHIEpaHa 3a CPHIECTBEHHTE OOCKTH CYeTOBOJNHA UONHTHMKA, VIHBECTHIMETE Ha
JIPYKECTBOTO-MaliKa €A CIMMHHAPAHM CPelly Jena B coOCTBCHWS KalWTal HA IIUSPHATE
ApyXecTBa KBM JaTaTa Ha NpPHAOOHMBaHe. BBTPEINHO-IPYIOBHUTE OMEpAllEM M pasiery ca
HAMBIEO eIMMUHUPAHW, BKJL HEpealN3HpaHaTa BBTPEIIHOTPYIIOBA Irewanba wiM 3aryfa.
Orgeren € B e()eKTBT HA OTCPOYEHHTE JAWBUY IPE TE3H SIMMUEAMPAIIY KOHCOJHAIMOHHH
3aITHCRaHNA,

Korato mepeammsmpammre 3arydu OT BBTPEIIHOTPYNOBH NPORMKGH Ha aKTHBH ce
CHEMHHNPAT, CHOTBCTRUTE AKTHBH CE TECTBAT 3a 00e€3leHKa OT INeAHA TOuKa Ha ['pymara.
CyMitre, UpescTARSHE BB (PUHAHCOBHTE OTYETH HA JBINEPHATE NPeUPHATHS ¢4 KOPUTHPAHH,
KBIETO € HeOOXOINMO, 34 JIa CE OCHTYPH ChOTEETCTBHE ChC CUETOBOIHATA IIONUTHKA, opuIIarasa
ot I'pynara.

3

eganba mimm 3aryba u Apyr BoeoOXBATEH AOXON Ha THIIEPHH NPSAIPHATHS, KOHTO Ca
IPUAOOUTHE WM IIPOJAJICHH IIPe3 TOAMHATA, CE IPA3HABAT OT NATATA HA HpUIOORBAHETO, HIH
CHOTBETHO A0 JaTaTa Ha npojaxiara HM.

Ako I'pymara sary0u KOHTpON Hal JALINEPHOTO NpPENNPUATHE, BCSKAKBA HHBECTUIIH,
3aAbpKana B OUBLIETO NBINEPHO MPEANPUATHE, C& TPH3HABA IO CIPABEIUINBA CTONHOCT KM
JaraTa Ha 3ary0ara HA KOHTPON, KATO IPOMAHATA B OATAaHCOBAT2 CTOMHOCT ce 0Tpa3sBa B
neqanbara wmM sarybata. CopaBeiMBaTa CTOWHOCT HA BCJAKA WHBECTHIH, 3aObPKaHa B
OHBINETO BINEPHO MPEANPHATHE KHM AaTaTa Ha 3aryba Ha KOHTPOJI C& CHUUTA 3a CIPABSIJINBA
CTOHHOCT YIpH HBPBOHAYANIHO [PU3HABANE HA (HMHAHCOB AKTHE B CHOTBEICTRBHe ¢ MCC 39
»DHHAHCOBE WHCTPYMEHTH: IPU3HABAHE W ONEHARAHE" HIH, KbISTO € YMECTHO, 34
ce0EeCTOHHOCT NP MHPBOHAYAIHO NPU3AABAHE HA WHBECTHUITHA B ACOIMUPAHO UMY CHBMECTHO
KOHTPOIMPAHO OpeANnpHsTHe. B MonbiHenre BCHUKH CyMH, NPH3HATH B APYr BceoOXBaTeH
AOXO[ 110 OTHOILICHHE HA TOBA JBIICPHO NPENNPUITHS, ¢¢ OTUMTAT HA CHINaTa 6a3a, KaKTo Ou
6uro neobxonuMo, ako I'pymara JUPEKTHO ce ¢ GHiIa 0cBOBOLIIA OT CHOTBETHITE AKTHBH MM
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HACHBY (HALp. PEKIACH()MIMpPAHE B Teuanbard WIM 3ary6ara wid OTHECEHH AMPEKTHO B
HepasIpeneneHaTa neyanta chriacHo HI3NCKBAHASTa Ha ChOTBeTHRI MCOO).

Heuanbara mwmm 3ary6ata OT OTHMCBAHETO HA WHBECTHIWS B MBIICPHO IPEITNPUATHE
IPEfCTABISABA PAa3NHKATa MEXIY &) CyMaTa OT CIIPABUIMBATA CTONHOCT Ha MIOIYISHOTO
BBESHAIPOXICHAS H CIPABC/UTHBATA CTOWHOCT Ha BCSKA 3aIbPKaHa HHBECTHIHS B GUBIIETO
ABIEPHO LPEANpUATHE H 6) GanaHcoBaTa ¢yMa Ha AKTHBHTE (BKIIOYHTENHO DPEIIYTASL) W
HacHBUTEC Ha JBINECPHOTO MPEAUPHATHE U BCAKAKBO HEKOHTPONMAPAINQ YUACTHE.

Konconudayus ua acoyuupany u cvemecmuu Opyoicecmea

3a BKINOYBAHETO HA ACOIMHUPAHWTE U CBEMECTHH APYXECTBA B KOHCOIIAUPAHUS
(uHAHCOB OTUET € IPUNOKEH METOABT Ha COGCTBEHUS KAIIATAN, CHOpEN KOHTO MHBECTHUIHITA
Ha JpyXECTBOTO-Malka B HETO NHPEOHAYANHO C€ OTYWTa 10 1EHA Ha NpUIoGHBAHE
(cebecrolinocT), a BIOCTENCTBIG Ce NIPEH3WHCIABA, 32 JA OTPAsH NPOMEHHTE Ha Jeia Ha
VHBECTHTOPa (KOHKPCTHO — APYXKECTBOTO-Malika) B HCTHHTE AKTHBY HA ACONMHPAHATE H
CBBMECTHH JPYXECTBA crief npunodusanero. Mupectunusta Ha ['pynara B acolumpadnte H
CBEMECTHH HPYXKECTBA BKIIOYBA M PEIyTalMnTe, UACHTU(DUIHPAHU TPA IPHAOCHBAHETO ¥M,
HETHO OT BCSIKA NpU3HATA 00e31eHKa.

IlevanGara wnu 3arybata cnen upunobusaneto 3a I'pymata (upes JpyKecTBOTO-MaliKa) or
ACONMYPAHATE M CBHBMECTHHTE APYKECTBA, 33 CHOTBETHHS OTYCTCH IIEPHOJ, IPEICIABIABA
HEHHI JsUY B HETHUTE MM (IHAHCOBY Pe3yaTaTy (ciei JaHBIM) OT TAXHATA CTOTAHCKA JeiHOCT
3@ TO3W NEPHOJ, KOHTO IS Ce MPU3HABA H TIPEACTARA Ha OTACICH P/l B KOHCONAINPAHNT OTIST
33 BCCOOXBaTHYS NOXON. AHATOTHIHO, IeNsT Ha [pyiata B U3MeHeRusT clel NPUIOGHBAHETO
Ha IPYTHTE KOMIOHCHTH Ha BCEOOXBATHMS JIOXOA HA GCOIMMPAHATE H CHBMECTHH JPYKECTBA
(mpedmpuATAS), CHIIO C¢ IIPH3HABA W LPEJCTABS KATO JBHOKCAHE B APYIHTe KOMIOHEHTH Ha
BCOOXBATHMA JIOXOA B KOHCONMIMpPAHHS OTYeT 34 BCCOGXBATHUS IOXOJ, CHOTBETHO
KOHCONMIMPAHUTS pe3epBH Ha ['pymaTa B oTdeTa 3a W3MEHCHMATA B COOCTBOHUS KAIIHTAL
I'pyriata nprsHasa cBOS A41 B 3ary0y Ha aCOUMMPAHH U CHBMECTHH JAPYIKECTBA 10 pasmepa Ha
HeWHATa MABECTHILS, B T.4. H IPEJOCTABCHHTE MM BBTPEIIHH 336MH, OCBEH aKo Ti HE € TIoeNa
OUPCACIICHH 3anbIDKECHHA WM HNAINAHVS OT HMETO Ha ACOIHHPAHOTO WM CHBMECTHOTO
IPYHKECTRO.

Bsrpemunte pasuers mexay ['pynata u aCONUUPAHATE H CHBMECTHUTE JPYXECTBA HE Ce
elMEMHEENpAT. Hepeannsupanara newanba mim 3aryba 0T CAENKY MEKAY TAX CE SIUMHEHHEpPA 10
IPOLEHTa Ha TPYHOBOTO YYACTHE B aCONUUPAHUTE H CHBMECTHH JPYKECTRA, KATO BKIIFOINTEIHO
€€ IposepsBa 3a O0e3UeHKA B cnyvadTe Ha 3aryfa. Orumta ce W eeKThT Ha OTCPOYCHHTE
JAHDBIH IPU TE3U KOHCOMANANMOHHN IPOITETY PY.

2.4.3. buzgec xoMOunamu

Beraxu  6msmec-xoMOMHAIME Ce OTYATAT CUETOEOAHO IO METOAAa HA IIOKYIIKATA.
1IpexBEpIeHOTO BE3HAIPAKICHUE IIPH OH3HEC-KOMOMHANMS Ce OleHABA IO CIPABETHBA
CTOMHOCT, KOATO €€ HM3YHCHIABA KAaTO CYMAa OT CIIPABEATMBHTE CTONHOCTH KBM JNATATA HA
NpUNOOHBaHe HAa AKTHBHTE, TPEXBBPICHU OT NPUEOGHBANNMA, NOETHTE OT IPHIOGHBAINWSI
3aIbIDKCHIS KbM OHBINMTE COOCTBEHHIM HA NPHAOCUBAHOTO NPEANPUSITHE W KAHUTAIOBUTE
ydacTasd, emutHpany ot I'pynara. [IpexsbpneHoTo BL3HAIpakACHHE BKIIOUBA CIIPABETHBATA
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CTOMHOCT Ha aKTHBH VJIW [ACHBH, BB3HHKHAIIL B PE3yJITAT HA BE3HATPAXKICHHS MOI YCIOBHE.
Pasxomure 00 mnpupo0uBaneTo ce OTUMTAT B Iedanbara mwim 3arybata B IepHOja Ha
BB3HUKBAHETO HM.

MeToasT Ha MOKYIIKaTa BKJIOUBA IIPU3HABAHE HA PasTPAHWMMMNTE AKTHBA M DACHBH Ha
IpuIoOUBANOTO TPEIIPUATIE, BKIFOTHTEHO YCIOBHATE 3aBIDKEHIS, HE3aBUCUMO JATH TE Ca
Ounm npwWsHATH BB (HHAHCOBUTE OTYETH HA NPUAOOMBAHOTO IIPENTIPHSTHE Lpeln GusHec-
xoMmOuHaImaTa. [IpF IEPBOHAYANHOTO NPH2HABAHE, AKTHBHTE X HACHBHTE HA IPUmOGHTOTO
ABIMEPHO MPERTIPUATHE Ca BKIIOYEHN B KOHCOMMANPAHUS OTUET 3a (PUHAHCOBOTO CHCTOSHUES IO
TAXHATA CIPABEAIHBA CTOMHOCT, KOATO CIyxKH KaTo 0asa 3a [mOCeHBalllo OUCHABAHE B
CBOTBCTCTBHE ChC CHETOBOAHATA ITONMUTHKA Ha [ pymara.

3a Beaka OusHec-komOumamms ['pymara oucHSBa BCAKO HEKOHTPONHPANNO YUACTHE B
puo0HBAHOTO NPeAIPHATIE, KOSTO MPEACTABISBA AU OT COOCTREHHS MY KANWTAT H OABA
IpaBO BA JIMKBAJAIHOHCH O, HIIH 0 CHPABSJIMBA CTOHHOCT WM 110 TIPOTIOPITMONAJIEH I Ha
HEKOHTPONHMPAINOTO YIACTHC B PArPAHUYUMHTE HETHH aKTHBH HA HPHAOOHTOTO MPEIPUITHE.
JpyruTe BuioBe HEKOHTPONMPAINO YIACTHE Ce OICHSABAT IO CIPABEIINBA CTORHOCT WM, KO @
HOPHIOXKEMO, A Oaza, onpeaencHa e Apyr MCOO,

Pertyraunsara ce mpuszHaBa ciel ONUpefelisHe Ha BCHUKH PasTPaHWIUMK HeMaTepHATHH
akTHBH. Ts npencTapiiBa IIPEeBHUINCHHMETO HA CyMmara OT a) CHOPABeIIMBATA CTOMHOCT Ha
IIPEXBBPICHOTO BB3HAIPAXACHHWE KBM JarTaTa Ea UpHAoOMBarme u §) pasMepa Ha BCIKO
HEKOHTPONHPAIIO YY4CTHE B NPHAOOMBAHOTO NPEAUPHATHE H B) B OM3HEC-KOMOHHAINA,
NOCTATHATA Ha eTallu, CIpaseljiuBaTa CTOMHOCT KBM JaTaTa Ha npiuaoGHBaHe HA OBPIKAHOTO
Npeln KANWTANOBO yYacTHe Ha I'pymara B IpAAOOHBAHOTO NpEANpHATHE, HAJ CIPABESIIABATA
CTOHHOCT HA PasTPAHWYMMHTE HETHH aKTHBH HA UPHAOOMBAHOTO APYXECTBO KBM JATATA HA
npunoGusane. Beaxo NMpeBHINGHHE HA CHOpaBefIMBAaTa CTOMHOCT HA PasTPAHHYNMHTE HETHH
AKTHBH HAX H3TUCICHATA NO-rope CcyMa Cc€ npu3HaRa B medyandara wmnu 3arybara
HEHOCPEACTBEHO Cley| npuac0HBaHETO.

IIpu GusHec-koMOuHanus, TOCTATHATA Ha eTaiy, ['pymaTa IpeonensBa IbpKaHOTO IpeH
KAlUTANIOBO YYACTHE B IPHACOHBAHOTO HPEATIPHSINE IO CIIPABEIMBA CTOHHOCT KBM JATATa Ha
npupobHBane (1aTa HA NpHxoGHBaHe Ha KOHTPOJ) W NPU3HABA IPOU3THYAINATA Teuanfa Min
3aryba, ako HMa TaKHBA, B Hevanbure min 3aryoute. CymuTe, IpH3HATH B JPYTAs BeeoOXBaTeH
AOXOA OT ALIOBO YYaCTHE B NPAAOOHBAHOTO IPEAMPHSITHE NPEU JATATA HA NPHAOOHBAaHE Ha
KOHTPOI, Ce MpH3HABAT Ha ChillaTa 0a3a, KakTo ako I'pynara ce ¢ ocBo0oIMIIa JUPEKTHO OT
ABPKAHOTO IIPEAN KaTUTAI0BO yUacTHe,

AKO I'bPBOHAYATHOTO CICTOBOAHO OTYHTAHE Ha OM3HEC-KOMOUHANMATa He € IPHKIIOUEHO
70 Kpad Ha OTYCTHHS IEPHOJ], B KOWTO e OCHINECTBABA KoMOmHamusTa, ['pynaTa oraurs cymu
32 NPOBH3HM 3a CTATHATE, 3a KOMTO OTYATAHETO He € Npuimodmmo. [Ipes mepHoza Ha
OIeHABAHE, KOMTO He MOKE Na HANBMINABA €lHA TONMHA OT JaraTta Ha mpujxobusame, ['pymnara
KOPHTHPA CLC 3a7Ha JlaTa Te3H CYMM 3a IIPOBH3UN WM NpH3HABA JONBIHUTEIHY aKTHBH HIM
TACHBH, 38 4 OTPa3y HOBATA NOIydeHa HHbopmarws 3a (pakTHTe i 0GCTOSTENCTBATA, KOUTO €4
CBHINECTRYBAIH KBM JATaTa Ha IPHAOOUBAHE M, aK0 ¢a OMIH M3BECTHM, II9X4 Ja TORIMLIT Ha
OLCHKATa Ha CYMHTES, TPH3HATH KbM Ta3u JaTa.
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Besiko Bb3Harpaxaenue 1oj ycnosue, JBIDKEMO OT NpaoOHBAaIIAA, ce NpH3HABA IO
CHpaBeMIMBa CTOHHOCT KBM JaraTa Ha npugoOMBaHe H € BKIIOYBA KaTO YacT OT
IPEXBEPAICHOTO BBE3HATPAMICHAS B 3aMsHa Ha TpunobusanoTo npepupustae. [Tocnensany
OpOMEHY B CHPABeJIMBaTa CTOMHOCT HA BBE3HAPAXICHHETO IIO7 YCJIOBHE, KOETO €
KAaCH(UIAPAHO KATO AKTUR MJIH NTACHB, CE IIPUSHABAT B CHOTBETCTBUE C H2HCKBAaHKATa HA MCC
39 ,,OHHAHCOBM MHCTPYMEHTH: IPH3HABAHE M OLEH’IBAHE WIN B NedanBara wim 3arybara My
KaT0 TPOMSHA B JAPYIHS BCeoOXBaTeH JOXOA. AKO BB3HATPAXKICHUETO IO VCIOBHE €
KIacu(uIMpaHo KaTo cobCTBEH KANKMTAI, TO He Ce IIPEOLEHABA A0 OKOHYATEIHOTO MY YPEKIaHe
B colcTBeHms Kanutan. [IpoMeHM B CHpaBelUiuBaTa CTOWHOCT Ha BBIHATPLKACHHETO IO
YCIIOBHE, KOHTO IIPSNCTABIABAT [IPOBU3OPHH CYMH TIpe3 Heprola Ha ONEHSBAHE, C& OTPasgBaT
PETPOCIEKTHBHO 34 CMETKA HA PSIYTALHATA.

2.5, Cpencn 8 4ysRALCTPAHAA BATYTa

ChenkaTe B UyXKIECTPAaHHA BalyTa ce OTYHTAT BBHE (DYHKIHOHATHATA BATYT4 Ha
CHOTBETHOTO JpyXecTBO 0T I'pymara (Obarapcks jer) Mo oburuanuws oOMeHEH Kype KbM
AaTara Ha caenkara (o0sBeHus uKcHHT Ha Bbharapcka Haponua Gauxa). [leganbuTe u 3arybute
OT KyPCOBH Pa3/IMKH, KOMTO BE3HUKBAT HPH YPEXKTAHETO Ha TE3M CHEIKH H NPEOICHABAHETO HA
MapUYHATE MOSUITMK B Yy KISCTPAHHA BaNyTa KBbM Kpasd Ba OTIETHHSA IEPUO, C¢ MPU3HABAT B
negandara UnM 3arydara 3a CHOTBETHHS IEPHO, 3a KOHTO ¢€ OTHACHT,

Hemapuanure mO3MLHH, OLEHABAHE IO HCTOPHYECKA II€HA B UYXJSCTPAHHA BANYTH, CE
OTYHTAT O OOMEHHHS Kypc KbM JaTaTa Ha cienkata (He ca npeoweussar). Hemapugrure
[O3HINH, ONEHABAHYM 110 CIpaBe/;IABa CTOMHOCT B UYKAECTPAHHA BayTa, C€ OTYHMTAT IIO
OOMEHHHS Kype KBM JIaTara, Ha KOATO ¢ OUpeesieHa CIpaBenBaTa CTOHHOCT.

(D}’HI(]IHOHEHIHaTa BanyTa Ha OTACIHHTES APYIKECTBA OT prnaTa HE ¢ OpoMEHdAna B
PaMEKHTS Ha OTUCTHHA NCPHOA.

2.6, Ilpuxonn

2.6.1. IIpuxonm o1 IpOAVKIIA, CLTOKH U YCAVTH

[IprxonpTe BKIIOYBAT IPUXOAN OT IPOAAkfa Ha CTOKH W NPOAYKIFA U IPeAOCTABSHE HA
yenyru. [Ipuxoasre OT OCHOBHHTE CTOKH ¥ YCIYTH ¢A IPEACTABEHH B IOSCHUTEHA Gemeskka 3.

Ilpaxoaute B I'pymrata ce npH3naBar Ha Oa3a IPHHIHIA 34 HAYXCIIBAHE H [I0 CTEIEHTA,
710 KOATO H IO HAYKMHA, N0 KOHTO CTOIAHCKUTE M3rOH ¢ NPHAOOHBAT OT JAPYKECTBOTO U PECIL.
CTOMAHCKATE PHUCKOBE CE€ HOCAT, KAKTO H JOKONKOTO IPHXOAUTE MOTAT HAASKIHO A Ce
H3MEPAT.

Ilpr nponaxOuTe HA IPOAYKIHA, CTOKM U MATCPHAIN IIPHXOJHTE Ce& IPH3NABAT, KOraro
BCHYKH CBIICCTBCHH PHCKOBC M IIONI3H OT coDCTBEHOCTTA HA CTOKHTE IIPCMHHABAT BBPXY
KYIyBada.

IIpm mpenocTassHeTO Ha YCIOYIW, LPHXQANTE Cc€ IPH3HABAT, OTUYNTANKHM €Tama Ha
BEIB'Bp]I[eHOCT Ha CHEeIKATa KbM OATATa Ha OTUETa 34 (blﬂ{aHCOBOTO CECTOSHHES, aK0 TO3H eTall
MOZKE Ja 6’5,[[6 HAASNHO H3MEPSH, KaKTO H PasxXoInuTe, KBB’BpIJICHH 110 COCIIEATa H pasXoJUuTe 3a
MPAKITIOYBAHETO H.

19




»EPEM” BEAT]
Koucomuaupan §IRAHCOB OTYET
31 mewemspu 2016 T

IIprxonuTe ce OUEHABAT IO CIIPABE/IHMEA CTONROCT Ha MOIYIEHOTO HITH TIOJHIEIKANOTO Ha
HONMy4YaBaHe BbE3HAIPaXkCHHUE, KATO HE ¢€ BKIOYBA JAHBK Z00ABEHA CTOWHOCT, HAIIPAaBEHHUTE
TBPIOBCKY OTCTHIKH B KOMMYECTREHN pabaTH, HampaBeHu oT 1 pyTara.

Ipu mpoma:x6u Ha pascpodeHa cxeMa Ha ILTAINAHE, IPUXOMET Ce IPU3HARA Ha JATATA HA
nponaxbara.

2.0.2. Upuxoas OT JAXBY ¥ AHBHASHTH

DUHARCOBHTE IIPUXOAH CE IMPEACTABAT OTJACAHO Ha JIMIeBaTta CTpaHAa Ha OTYeTa 3a
nevanbara UM 3arybara 3a roguHata, [IpuxomuTe OT MMXBU ¢¢ OTYHTAT TEKYHIO IO METOZA Ha
e(hekTUBHYA (JOTOBOPEHMA) JIMXBEH NPONEHT. IIpHXOoAuTe OT [MBHUAEHTH CE HPH3HABAT B
MOMEHTA Ha BE3HUKBAHE HA IIPAROTO 32 NOJIYYABAHE HA JUBHICHTA.

2.6.3, Hpuxonay or hunancupane

IIspBonayanHoe GHHAHCHPAHUITA C& OTUUTAT KATO OTCPOYEH JOXO - MIPHXOIN 32 GbAemmy
meproxe ((pHHAHCHPAHWSA), KOTaTO HMa 3HAYMTENHA CHTYPHOCT, 4¢ I'pymaTa e HOTy<m
(uEAHCHPaHETO W IN¢ U3IBJIHH YCIOBUSITA2 Ha IOTOBOPEHOCTHTE, TIPH KOHTO € OTIYCHATO.
DuHaHCHPaHE, CBHP3aHC ¢ KOMIEHCHpAaHe Ha HAPABCHW DA3XOJHM, C€ IPH3HABA B TEKYIIHTE
neyanbn u 3ary0H Ha cHeTeMaTMuHa 0a3a 3a CHIUA NEpHOA, Ipe3 KoHTO ca IpHsSHATH H
pasxoznre. (DuHAaHCHpaHe, CBBPAHO ¢ KOMIICHCHPaHE HA WHBECTHIHOHHH PA3Xomd 34
NpHIOOMBaHeE Ha aKTUB, Ce IPU3HABA B TEKYLIATE MeYantu u 3aryOH Ha cHCTeMAaTHdHA 6asa 24
Ie/is MEPHOA Ha IIONE3€H JXMBOT H4 aKTHBa, oOM4aliHO NPOIOPIHOHATHO HA pa3sMepa Ha
INpU3HaTaTa B pasxoauTe aMopTH3anus. IIpusHatuTe MPUXOAU Cce OpeacTaBsaT Ha pex ,.Jdpyrn
IPUXOAX~ B KOHCOMANPARIA OT4eT 3a nedantuTe Win 3ary0uTe ¥ APyrHs BCceoOXBAaTEeH AOXON,

2.7, Pazxoan

2.7.1. Onenartrpay pa3xogw
Pasxomute ® I'pymara ce mpu3HaBaT B MOMEHTA HAa THXHOTCO BRIHHKBAHE ¥ Ha Oaza
TPHARUITUTE HA HAYMCIIBAHE W CHIIOCTABHMOCT, H A0 CTEIEHTa, 0 KOITO TOBa He O A0ReIOo 3a

NPU3HABAHEC HAa aKTI/IBI/I/HaGPIBH, KOHTO HE OTTOBApPAT HA OIIPCACHCHHATA 34 TAaKWBa CHITIACHO
MC®O.

Pasxoaure 3a ObIellH IIepHOAM ce OTIAraT 3a NpH3HABAHE KATO TEKYIN pasxoX 3a
nepraona, mpe3 KOMTo HOTOBOPUTE 34 KOUTO CE OTHACAT, ¢¢ UIMBIHIBAT.
2.7.2. Pasxou 33 TUXBE 1 DA3X0OI TO 38eMU

QUHAHCOBHATE PAa3sXO¥ CE€ NPEACTABAT OTACTHO B OTYETd 3a megaibara WM sarydara 3a
ropuHard. Te BKImoURar:

Pasxonure 3a IMXBH € OTIUTAT TEKYIHO [T0 METOAa Ha eheKTUBHMS TUXBEH [TPOLIEHT.

Pasxonure mo 3aeMH OCHOBHO HpEJCTABIABAT JIAXBU 110 3aemure Ha ['pynara. Bemuxm
Pa3xXOAH 1O 3d4€MH, KOHTO JUPEKTHO MoraT ja OBJaT OTHEeCeHH KBM 3aKyIIyBaHETO,
CTPOUTENCTBOTO WK NPOH3BOACTBOTC HA €AHH OTTOBapAIl Ha YCAOBHSATA akTHB, Ce
KaUWTATAZUPAT IIPe3 HEePHOaa, B KOWTO ce 0YaKBa aKTHRET Ja OB/e 3aBhPIlleH W MPUBCACH B
TOTOBHOCT 34 H3IION3BaHe MM npogaxda. OcTapannte pasxomH IO 3aeMH ¢ HPU3HABAT KaTo
pa3xof 3a MepHoja, B KOHTO Ca BBEIHUKHANH, B KOHCOMMAUPAHHT OTYCT 34 [eYAIOHTEe HIM
3ary6ute B Apyrus BceoOXBaTeH JOXOI HA pen ,,OHHAHCOBY pa3Xod”.
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2.8. Hmora, MAIDHHH ¥ ChOphKeREa

I/ILJ{OTHTG, MAIMHMHATE H CBOPBXCHHATA ¢ ONCHIBAT TBPBOHAYAIHO IIO CSGGCTOﬁHOCT,
BRIIOYBaIA IMEHATA HAa npunoﬁmsaﬁe, K2KTO W BCHMKH IPCKH pasxojH 3a IIPHBEKIAHCTO Ha
. iKTHBA B CBCTOAHME 38 H3MON3IBaHS.

TlocnensamoTo OIEHABAHE Ce M3BBPINBA 1O IeHa Ha NpHAOOHBAHE, HAMAICHA C
HATPYNAHATE aMOPTU3AIME M 3aryOn oT ofesneHka. Hamnpasennre 00e31eHKN c¢ OTIHTAT KATO
pa3kom U Ce NPU3HABAT B KOHCOMMAMpAaHdA OTYET 3a nevanOara WM 3ary0ara H ApYrHs
BCeOOXBATEH JOXO/ 32 CHOTBETHHSA TIEPHUO.

IMocnexpaimuite pa3xomM, CBBP3AHW ¢ ONpedeieH AKTHB OT MMOTH, MANIMHH H
CBOPBXEHAS, ¢€ MPrOaBaAT KbM OalaHcoBaTa cymMa Ha aKTHBA, KOTATO € BepOsTHO I'pymara ma
HM& HKOHOMMYECKH IION3W, HAXBUIIABAINN N'bPBOHAYAIIHO OLecHeHaTa e(eKTHBHOCT Ha
CBINECTRYBAIIHA AKTWB, BCHYKHA APYIM NHOCICIBAINM PasXoiM C¢ IPH3HABAT 3a Pasxon 3a
NIEpHOIA, B KOUTO ca HANpaBeHH.

VimoTH, MalIUHM ¥ CHOPBKEHHS, MPUAOGHTH IIPH YCIOBHSTA Ha (HHAHCOB JIZHHT, CC
AMOPTH3MPAT Ha 0a3a Ha OYaKBaHWA NONE3eH CPOK HA TOJAHOCT HA MOZOOHH COBCTBEHN AKTHBH
na I'pymara, umu Ha Gasa Ha JIM3AHIOBYS JOTOROP, AKO HErOBHAT CPOK € IO-KPATEK.

AMOP'IHB&IIHHT& Ha HMOTH, MAMIHHK W CBOPBXCHHA ¢ H3ITHUCIABA, KATO CE€ H3IOI3Ra
JIMHCHHHAT MCT 0 BBEPXY OLICHCHUS ITOAE3EH JKUROT HA OTHETHHATE I'PYIIM aKTHBH, KaKTO CIIeHBa:

oCrpann 25 roguHn
o Mamwau 3.33 roguan
o TPaHCOOPTHH CpecTBa 10 roaren
o ABTOMOBHIA 4 roguHu
o CTonmaHcKu HHBEHTAD 6,67 roguHu
o Kommorpu 2 TONHMHYK
o dpyru 6,67 roguER

HsaroTpaliHATEe MaTepHaIHy aKTHBH C€ OTIHCBAT OT OTYETA 3a (DMHAHCOBOTO CHCTOSHUE
KOraro ¢€ H3BafisT TPaliHO OT yroTpeba U He ce OUYaKRaT OT TAX OBJeIM CTOMAHCKH H3TOH WK
ce IpoJajar.

Hevanbure wau 3arybmre oT NpofakOH Ha OTACIHH aKTHBH OT IpymaTa Ha “HMOTH,
MaluHA ¥ 00opynBaHe” ce OIpeNeNiT 4pe3 CPABHABAHETO HA NPHUXOIMTE OT Ipojaxkdara u
OamadcopaTa CTOMHOCT Ha akTHBA KBM jarara Ha mpojaxbara. Te ce IIOCOTBAT HETHO, KBM
“apyrm noxonw/(3arybu) or ACHHOCTTa, BETHO™ Ha JIUTICBATA CTpada HA OTUETA 3a medanbara
WA 3ary0aTa 0 ApyTHS BceoOXBATEH AOXON 3a TOJAMHATA.

YacTra 0T xOMIOHSHTa “HIpEOICHBYEH pe3eph”, ako TAKBB € CBh3AAASH 3a MPOIaJeHHs
aKTUB, C€ IIPCXBHPIA JHPEKTHO KBbM KOMIIOHEHTA “HepasnpeaciicHa mHedanba” B ordera 3a
IIPOMEHUTE B COOCTBEHAS KaITHTAIL

WsbOpanusT npar Ha CHIISCTBEHOCT 2a UMOTHTE, MAlAHATE U CHLOPHKEHUATA B [ pymaTa e
E pasmep na 700 nB.
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2.9. HemaTtepuaaumn akTaBH

2.9.1. Perryranms

Pemyranuara npencrasissa GbACIIHTE HKOHOMHUYCCKH HOMN3M, NPOM3THYANK OT APYTH
aKTUBH, TPUIOOHTH B Guamec KOMOUHANKA, KOHTO HE ca HHAMBUAYAIHO MACHTH(MIAPAHE M
IPUSHATH OTAENHO. 3a HeJMTe Ha TecTa 3a 00e3LCHKA PeIyTAlUATa ce PasIpPEeaens KbM BCIKa
¢NHa eNMHWNA, YeHepUpalna UapudHM IIOTOIM, Ha ['pymara (WM rpyrma OT eJMHHIM,
rCHEpHpaIiy MApATHA TOTOIM), KOATO ¢ OYaKBa Ja MMa TOJ3H OT Ou3HeC KOMOMHAIMITA,
HE3aBUCHMO OT TOBA [OANH JAPY'H AKTHBH MM HAacHBH Ha [PUNOOHTOTO JPYyXecTBO cd
pasTpeneleH KbM Te3H efMuuuu. PellyTaiusiTa ce OLEHIBA MO CTOMHOCT Ha MpHIOOHBaHE,
HaMaJIeHa ¢ HATPYNaHuTe 3ary0m oT obesnenka. [IpE oTimcBaHe Ha eWHMIE, FeHEPHpAIiA
NAPHYHH TIOTOIH, CHOTBETHATA YACT OT PENYTAIHATa C& BKIIOUBA B ONpeAe/IIHeTo Ha nedantara
WIH 3ary0aTa 0T OTIIMCBAHETO.

2.9.2. Hpyld seMartepuaiiy akTusn

HApyrute HeMaTEpHATHH AKTHBH BKIIOYBAT. [PaBa BHPXY HHTEIEKTYATHA COOCTBEHOCT
(HOY-Xay); TEXHHYECKa AOKYMEHTAIMS 33 MOJEPHHINpaHe Ha H3femms. OTUHTAT CE M0 eHa Ha
nprao0HBaHe, BKIKOYBAINA BCMYKH INIATCHH MHTA, HEBB3CTGHOBMAME [AHBIM ¥ HANPABEHH
IIPCKH pPa3sXOZHW BBB BPBE3KA ¢ IOATOTOBKA Ha HEMATCPHATHHMA 4KTHB 3a eKCIUIOATAHmHS.
AMOPTH3HpAT Ce Bb3 OCHOBA Ha ONEHCHHS CPOK HA MOJIC3¢H KUBOT Ha aKTHBHTE, Thil KATO ce
CYMTA, Y& TOIf ¢ OTpaHMYeH HO THHEHHHI METOL.

Iocnempamoro omeHSABaHe ¢¢ W3BBPIIBA MO [eAAa Ha NpuyoGuBaHe, HaMajeHna ¢
HaTPYIIaHuTe aMOPTH3alMY U 3aryOn oT ofeslenka. HanpapenuTe ofe3leHKY ce OTUHTAT Karo
Pa3sxofl yBenuyaBall HATPYNAHATE aMOPTH3ALMHE H Ce TIPH3HABAT B KOHCOJNMAUPAHMS OTYeT 3a
nevantara uiM 3arybata u IpyrHs BeeoGXBATeH JAOXO0H 34 CHOTBETHIA ICPHO.

IlocrenpammTe pazXxojy, KOUTO BE3HHKBAT BEB BPE3Ka C HEMATCPMATHHUTE 2KTHBH CICK
IBPBOHAYANHOTO UM IIPU3HABAHE, & IPH3HARAT B KOHCOMMTHPAHUA OTYET 3a IeHardaTa HIH
3ary0ata U JApyrus BeeoOXBaTeH JOXOX 34 MepHOJA HA THXHOTO BLIHHKBAHE, OCBEH dAKO B
PE3yIITaT Ha TOBA aKTHBET MOXKE [a TeHepupa I0BEYE OT IBPBOHAYANHO IPSABUAEHNTE ObASIIH
HKOHOMHYCCKH IIOJI3H U KOTATO TE3H PasXOqd MOTAT HAZEXKIHO Aa ObIAT OICHEHH ¥ OTHECEHH
KBbM AKTHBA. AKO TE3H YCIOBHS Ca U3I'BIHCHH, PasXOJHTe ¢¢ H00aBaT KEM ceGecTodHoCTTa Ha
aKTHBA.

AMOpTH3AIHSTA Ce M3YHMCIABA, KATO C6 W3MOM3BA JIMHEHHHMST METOZ BBPXY OLCHEHUS
NOJIE3EH CPOK HA TOAHOCT HA OTACITHATE aKTHBY, KAKTO CASHRA:
o Codryep 2 ropuHU
o Hpyru 6,67 ronuHn

Pasxoaute 3a amopTH3aIMs ca BKIOMCHH B KOHCOMHIMPAHHA OTYET 3a HewanbaTa MM
sarybata ¥ npyrds BceoOXBaTeH HOXon Ha pen ,Pasxomd 3a amoprusammsg W o0esleHKa Ha
He(pUHAHCOBU AKTHBH .

HemaTepralHATE aKTHBH € OTIHCBAT OT OTYETA 3a (PHHAHCOBOTO CHCTOSMHHE, KOIATO CE
U3BAJAT TPaiHO OT ymoTpeba H He C& QYAKBAT OT TAX OBJACINH CTOMAHCKHM M3TOIM HIM Ce
npopaxar. Ilewanbure mam sarybure oT NpoiaxGM Ha OTHENHM aKTHBH OT IPYHATa HA
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“HeMATCPUAIHATE AKTHBH CE OUPESHENAT Upe3 CPABHABIAETO HA IPHXOAMTE OT npogaxbara u
Ganancopata CTOMHOCT Ha aKTHBA KBM JATATA HA HpojakGara. Te ce IOCOTRAT HETHO, KbM
“apyrm moxomm/(3ary6m) or ASHHOCTTa, HETHO” HA IMIEBATA CTpana Ha oTd4eTa 3a Ieuanbara
MM 3aTy0aTa ¥ IPyrusd BceoOXBaTeH HOXO/ 32 FOIMHATA.

V36pasuar par #a CHINECTBEHOCT 33 HEMATEPHATHATE AKTHBA Ha I'pymara e B pasMep Ha
700 1B.

2.10. Orquvane Aa AUIMHTOBUTE AOTCBOPH

2.190.1 Dunaucos AT

Jhuneonoavaamen

QHHAHCOBHAT NH3MHT, IPH KOKTO ce TpanchepHpa KbM OPYHKECTBOTO CHIIECTBEHATA JACT
OT BCHUYKHA PHCKOBE H CTONANCKH IIOJI3H, NPOH3THYANIA OT COOCTBEHOCTTA BLPXY aKTHBA 10
(UHAHCOB JM3WHT, Ce KANHTANA3EPA B OTYETA 3a (DHHAHCOBOTO CHCTOAHHE Ha
MU3AHTOMONYYATEIIL KAaTO C€ IIPEACTaRs KATO MMOTH, MAUIHHA M O0OpYNBaHEe MOA JIH3HHT IO
IeHA Ha He3abaBHa mpoak0a HIH aKO € HO-BUCKA - IO CETalIHATa CTONHOCT HA MUHIMAIHHTE
JMSHHIOBH TUIAINAHYS. JIM3HHTOBHTE INANTAHWS CHIABDPKAT B ONPEIEICHO CHOTHOIICHHE
mmaHCOBMS Da3X0) (JIMXBATa) W IPHCNAAAMATA CE UACT OT JAMIMATOBOTO 33XbIDKCHIE
(rIaBHHIR), TaKa He Ja Ce IIOCTHIHE IOCTOSHEH JHXBEH HPOICHT 2a 0CTABAATA HeHRIIIATCHA
acT OT THAaBHMIEATA [0 JIM3HHTOBOTO 3adb/DKeHne. JIMXBeHUTE pasXojy ce BKIIOYBAT B OTUETA
3a BCeoOXBATHHSA ZIOXON (B Medanbara @M 3ary0ara 3a rOAMHATA) KATO (hAHAHCOBY PazXOmH
(rexBa) Ha 6a3a eeKTHBEH IMXBEH IPOMEHT.

IpunoburaTe Moz GHHAHCOB JIM3HHAT AKTHBH e AMOPTH3MPAT Ha 6a3a MONE3HHs KHBOT Ha
aKTHUBA U B PaMKHUTE Ha JIM3UHTOBHA CPOK.

Juzunzooamen '

QHHAHCOBISIT JH3HMHT, TIPH KOWTO ce TpaucdepWpa H3BBH APYXECTBA OT I'pynara
CBIIECTBEHATA JacT OT BCHYKH PUCKOBE M CTOMNAHCKH M3TOAW, UPOHM3THYAMM 0T cOOCTBEHOCTTA
BBPXY 8KTHBA 1101 (h¥HAHCOB JIH3WAT, Ce H3MCBA OT ChCTABA Ha CTOKUTE HA THIHHIOAATENI I e
IPEACTaBs B OTIETa 32 (PMHAHCOBOTO CHCTOSHMS KATO B3eMaHe Che CTOMHOCT, paBHAa HA HETHATA
HHBCCTALMA OT NU3HHTA. HeTHAaTa HHBECTHINA B IH3MHIOBHSA AOTOROP IIPEACTARIIBA PasIHKATA
MEKIY ¢60pa OT MHHWMAIHATE NM3HATOBH ILIAIAHES O JIOTOBOPA 3a (GMHAHCOB NHU3HET H
HETapanTHpaHaTa OCTaThYHR CTOWHOCT, HAuMCIeHa 233 JIMBHHTONATEIA, W He3apaboTeHHs
¢unaHcoB moxox. Pasmukara Mexiy GamaHcoBaTa CTOMHOCT Ha OTHaJeHus II0f (JHHAHCOB
JIM3KHT AKTHR ¥ He3a0aBHATA (CIIpaBeTIMBaTa My HPOJSKHA) CTOMHOCT Ce IPU3HARA B OTYETA 34
BeeoOXBaTHUS ZoX0A (B mMeuanGara mid saryfara 3a TOOMHATA) B HAMANOTO HA JU3HHTOBHS
AOTOBOP (IIpH IIPeJIaBAHETO Ha AKTHEA) KATO MOXOH OT Ipoaaxsa.

Hpusaasaneto Ha 3apaGoTeHHs (MHAHCOB NPHXOZ KATO TEKYI JIMXBEH IPUXOJ CE
OCHOBaBA HA IPHUJTATAHETO HA METO/1a Ha e(peKTHBHATA JIHXBA.

2.10.2. Onepatupen AR3HIHT

Jusuncononraamen

JhwsuHr, npa KoliTo HaGMOZATENAT MPOTBIKABA A4 MPHTEKABA CHIIECTBEHATA TACT OT
BCHYKH PAUCKOBE H CTONAHCKH H3TO M OT COOCTBEHOCTTA BEPXY AAICHHUS AKTHR C€ KiacHPHIpa
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Karo ONCpatuBeH Mu3uHr. Ilopamu TOBa, aKTHBET HE Ce BKIIOYBA B OTUETA 33 (QMHAHCOBOTO
CHCTOSIHAE Ha JTM3WHTOTIONY YaTelld.

Hnamanusara BbE Bpb3Ka ¢ ONEPaTHBHNA JIU3HHT Ce PH3HABAT KATO Pasxold B 0TIETA 3a
nevaxbarta win 3arydara M ApyrHs BceoOXBaTeH IOXOJ 3a TOAMHATA Ha 6a3a JIMHEEH METOT 34
HEpHO/a Ha J3HATE,

JIusunzo0gmen

Haemonatensr mpomsixasa fOa TPHTEXaBa CHIIECTBEHA WACT OT BCHUKH DHCKOBE H
CTOTIAHCKH M2TOAHM OT COOCTBCHOCTTA BEPXY JafleHHs aKTHB. 1lopagd ToBa TO3M AKTHB
UpOOBKaBa Aa € BKIIOYEH B CHCTABA HA HETOBUTE ABITOTPAliAM MaTepHANNM AKTUBH, KATO
aMOPTH3aIMATa MY 32 TICPHO 2 C& BKIFOUBA B TEKYIINUTE PA3XOAH HA JIH3UHT O1ATEIS.

[I[puXoABT OT HAGMH OT ONEePATHBEH NU3VHT Ce NPH3HARA HA 0a3aTa HA IMHERHUS METOT B
HPOXBIACHUE HA CPOKa HA CHOTBETHUA JU3MHT. [ILPBOHAYAIHO HANMPaBCHHTE MPEKH pasXoiH
BBB BPb3Ka C JIOTOBAPSHETO H YPEXKAAHETO HA ONEPATHBHHS NH3MHL, CE NODABST KBM
banancopaTa CTOMHOCT HA OT/ACHATE aKTHBH W CE IPH3HABAT Ha 5a3aTa Ha JMHEHHIA METOI B
NPOABIDKEHHE HA CPOKA Ha JIM3HHTA.

2.11. 05&331{6&1!{8 HA DONMYTRILAN, HMOTH, MRIIBEY ¥ ChOPLICCHEY, H HOMATCePHA N
AKTHBY

[Ipn wswmcinasane ma pasMepa ma ofesmemkara [pymara nedunupa Haii-Maixara
pasTpaHHIuMa Ipyla aKTHUBH, 33 KOATO MOrar fa OBIaT ONpeeNeH: CaMOCTOSTENIH TapHIHy
NOTONH (eAMHUNA, TeHEPHPAIa IapAYHN HOTOIH). B pe3yiaTaT HAa TOBA HAKOM OT AKTHRUTE
MOAJIeXAT Ha TecT 3a o0esleHKa Ha MBAWBHAyanHa 0asa, a Jpyrd - Ha 0asa HA eIWHMIA,
TeHEPUPaNIa HapYHu IOTONHU. PemyTalusra € OTHECeHa KBM CUHUIMTE, TeHEPUPAIIY TapHIHH
TOTOLH, KOUTO BEPOATHO ¢ M3BAHYAT HOJN3H OT CHOTBETHATA OH3HeC KOMOHWHAIIAS ¥ KOHTO
NPCACTARINIBAT HAH-HHCKOTO HMBO B ['pymara, Ha KOETO pPBHKOBOICTBOTO HAOMIONARA
pemyTanusra.

Ervevnure, Temepupany NapHuHM [IOTOMM, KbM KOMTO € OTHECEHA DEeIyTAMLra, oe
TECTBAT 3a 00E3NEHKA IOHE BENABK TOMUNIHO. BCHYKY IpYTH OTAENHH AKTHBH WIH CAMHUIM,
TCHEPUPAIIY DAPUYHKA IIOTOLH, C& TECTBAT 34 00e3leHKAa, KOTATO CHOMTHA WM NPOMAHA B
ofcTosATeNncTRaTA MHAUKUPAT, Y€ TAXHATA GANAHCOBA CTOMHOCT HE MOKE M1a 6'b/¢ Bb3CTAHOBEHA,

3a 3ary0a oT o0eslleHKa ce [PHU3HABA CyMaTa, ¢ KOSTO OalaHCcOBATA CTONHOCT HA AajeH
AKTHB MW SAMHUIA, TEHSPUpaIia MapHIHY TOTOLUH, IPEBHINABA BE3CTAHOBMMATA UM CTOHHOCT,
KOSTO € IO-BHCOKAaTa OT CUPaBeIHBATA CTOHHOCT, HAMAIEHA ¢ PasXOAMTe IO Ipoaxba Ha
AaNcH aKTHB, H HETOBaTa CTOWHOCT B ymoTpeba. 3a jga ompememu croifHOCTTa B ymoTpeda,
PBKOBOACTBOTO Ha I'pymara m3umcngBa odaxBanuTe OLAEmMM [ApHYHH IHOTONH 32 BCAKA
CAUHUIA, TEHEpUpaIIa Tapu9Hy MOTOMH, H ONpeNeil IOAXOMIINMI AHCKOHTOB (akTop ¢ len
KaJKyIupane Ha HACTOAINATA CTOMHOCT HA TE3H NapHYHH JIOToly. JlaHHWTE, H3MON3BAHA HPU
TECTBAHETO 34 OOL3LEHKaA, ce 0a3upar Ha MOCIeTHHA 0f00peH OrrKer Ha I pymara, xopurupa
IPH HeOOXOMUMOCT ¢ TIEJT eIMMAHUPaHE Ha edekTa oT OBIEHIA PeOPTaHU3aid U 3HAYMTEITHN
MOXOOpeHNs HA aKTUBH. JIUCKOHTOBUTE (haxTopw ce OIpefenaT 3a BCAKA OTHEHA COMHMIA,
TEHCPHpailia TAPUYHA HOTOIM, ¥ OTPas3ABAT CHOTBETHHA WM PHCKOB HpodMI, ONeHeH OT
PBKOBOACTBOTO Ha I pymara.
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3arybute oT 00e3NeHKa HA eUHNIA, TeHepUpalIa IapHIHM MOTOLH, co pasmnpenensar B
HAMANCHHE Ha GANAHCOBATA CTOMHOCT IBPBO Ha PeIIyTALHATA, OTHACAIIA C KbM Ta3H eIMHALa,
U CIed TOBA HA OCTaHAIMTE AKTHBH OT €NMHHIATA, MPONOPUHOHANHO Ha OalasHcoBaTa MM
croiinoct. C H3KNIOUCHAE Ha PENyTAalMATa 33 BCAUKH JIPYTH aKTABH Ha [ PyIIaTa phKOBOACTEOTO
HPCHEeHABA MMOCTENBAINO MM CHIIECTBYBAT MHIMKAUMY 3a TOBE, 4e 3arybara oT ofe3meHKka,
IPH3HATE B IPEAXOJHH TOMMHM, MOKC BCUC Ja HE CBINCCTRYBA WM Ja € HamaneHa, O6esnenxka,
MpU3paTa B NPCOXOAE€H MEPHOJ, C©¢ BB3CTAHOBABA, aKO BL3CTAHOBUMATA CTOMEOCT HA
CAMHUIATA, TCHePHpAalla apiYHy HOTOIM, HAABHIIABA HellHaTa GalaHcoBa CTOHHOCT,

2.12. PEHAHCOBR HHCTPYMENTH

QUHAHCOBHTC AKTABH M TIACHBH Ce NPH3HABAT, KOTATo 1pymara cTaHe CTpaHa IO
AOTOBOPHY CIIOPasyMEHH, BKITOUBAIIY (QUHAHCOBH HHCTPYMEHTH.

QrHAHCOB aKTWB Ce OTIHCBA, KOraTo ce 3arybm KOHTPON BHpXY JOTOBODHHTE NpaBa,
KOWTO CBHCTABNSRAT (JUHAHCOBHS AKTHB, T.€. KOTAI0 ¢a M3TEKIM MPaBRaTa 33 MOTYJIABAHE Ha
NapUTHE [OTOUM MM € NPeXBLpieHa 3HaTUMaTa HacT OT PHCKOBETE M H3TOAHTE OT
cobeTBEHOCTTA.

DUHAHCOB NACHB CE& OTIUCBA UPH HETOBOTO NoTaciBane, U3IUIANIaHe, IpH aHyIHpade Ha
CHCIIKATA HIH OPU U3THYAHE Ha JAaBHOCTHHS CPOK.

llpn mepBORAYANHO NpH3HABAHE HA (JMHAHCOB aKTUB W (DHEAHCOB NAacHB Ipynara ru
OICHABA IO CHPABEIMBA CTOHMHOCT IUIFOC Pa3XolUTe MO TPaH3AKIUSATa ¢ MIKIIOYCHUE Ha
(unapcoBHTE AKTHBM H UACHBH, OTYMTAHH IO CIPABSAIMBA CTOMHOCT B Hedanbara WM
3arybara, KOMTO ¢e NPH3HABAT NLPBOHAYAIIHO IT0 CHPABEIHBA CTOMHOCT.

QIHAHCOBUTE aKTHBY CE IPH3HABAT HA JATATA HA CACIKATA WM JATATA HA YPEXKTAHETO.

DHHAHCOBNTE AKTHBM H (MHAHCOBHTE IMACMBH CE€ OIGHABAT IOCTEIBAINO, KAKTO €
IIOCOYEHO MO~ JIOTY.

2.12.1. Ougaucord axTuny

Hpyxecrara or I'pymata mracHduUMpar cBOWTe (WHAHCOBH aKTHBH B CIEIHUTE
KaTeropue: “saeMu (KpenwTu) H Biemauus”’, ,,pUHANCOBY AKTWBH, OTYHTAHH IO CHPABCINBA
crofinoct B mewanbara wmH sarybata” W “QMHAHCOBM AaKTWBH HAa pasHOJIOKEHWE U 32
npopaxOa”. Kinacubukanmsra e B 3aBUCHMOCT OT CHINHOCTTA M TEIHTE K HpeIHa3sHAYEHUETO Ha
()MHAHCOBHTE AKTHBHE KBM JATard HA TAXHOTO HNPAZOOHBAHE, PBKOBOJCTBOTO OLpPe/eNs
KIacHpukarmsTa Ha (PUHAHCOBUTE AKTHBM KbM JATaTa Ha IHPBOHAYANHOTO MM IPH3HABAHC B
OTYETA 33 (PUHAHCOBOTO CHCTOAHUE,

Obuualino B oT9eTa 3a GUHAHCOBOTO CHCTOSHME c¢ TIPH3HABAT (DUHAHCOBHTE AKTHBY HA
“matara Ha THpryBaHe” - JaTaTa, Ha KOATO ¢ I0eT aHTAKAMEHT 33 3aKyIyBaHE HA CHOTBETHHTE
(uHancosn axkTHBH. BCHYKM (DMHAHCOBH aKTHBA C€ ONEHABAT IO TAXHATA CIPABEIIIABA
CTOHHOCT ILTIOC IIPEKHTE Pa3XO/M 110 TPaH3aKIATA.

DHHAHCOBUTE aKTHBH CE OTIMCBAT OT OTYETa 38 YHHAHCOBOTO CHCTOSHHME, KOTATO TIPaRaTa
3a moNydYaBaHe Ha IAPHYHH CPEACTBA OT Te3W aKTHBH Ca M3TEKNH, HWIH €4 NPEXBEPICHH
CLIECTBEHA 4acT OT PHCKOBETe H IION3MTe OT COOCTBEHOCTTA BLPXY aKTWBA Ha JAPYro
APYXecTBO (JIHIe). AKO APYKECTEOTO NPOIBILKABA A JEPKA CHINECTBEHATA YacT OT PUCKOBETE
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U IIOJSHTE, ACOLUMHMPAHK ¢bC COOCTBEHOCTTA HA NaAeH TpaHcepHpaH (GMHAHCOB aKTHB, TO
NPOIBIKABA 1A NPU3HABA AKTHEZ B OTYETA 38 QHHAHCOBOTO CHCTOIHUE, HO IPUIHABRA CHINO U
0besrneyeHo 3aabINKEHHe (3aeM) 34 Oy IeHUTE CPEACTBA.

Bepraky (puBaHCOBH aKTURH ¢ M3KIIFOYCHUE HA TE3H, OTYHTAHH 110 CTIPABEIHBA CTORHOCT
B medandara WK 3ary0aTa, TOMIEKAT Ha TeCT 3a 00E3LEHKa KBM JATaTa Ha KOHCOIHAMPAHHS
rHancoB oTver. PHHAHCOBUTE AKTHBH C OGC3UEHSBAT, KOTATO CHIIECTBYBAT OCEKTHBHM
JOKa3aTeNCTRa 34 TOBA.

Bewmaxun mpuxonw w pasxonu, CBEP3aHM C (MHAHCOBATE HHCTPYMEHTH, C& OTPA3SBaT B
nevaibata miM 3aryfard NIpH [OMYyYAaBaHETO HM, HE3aBUCHMO OT TOBA KAK CE OICHABA
GamarcoBata cToMHOCT Ha (UHAHCOBHS dKTHB, 32 KOHTO Ce OTHACAT, H C€ NPEACTABAT B
KOHCOMMMPAHUS OTIeT 32 neuanbara WM 3ary0ata U Jpyrus BceoOXBaTeH J0X0J HA PENOBE
»PrHaECOBH pasxomi”, ,,PHHAHCOBH IPUXOMN” C WIKIIOMEHHE Ha zarybara ot obesleHka HA
TBEPTOBCKH B3EMAHHS, KOATO CE HPE/CTABA Ha pexl ,,Jpyru pazxomn™.

Kpeoumu v esemanus

Kpezutd w B3eMamms ca HeAepUBATHBHH (UHAHCOBH AKTUBH ¢ (DHKCHPAHH WA
YCTaHOBHMH IUIAIMAHKSA, KOMTO HE & KOTHPAT Ha aKTHBeH ma3zap. Te ce OIeHABaT B OTYETA 2a
(GuEAHCOBOTO CHCTOAHHE IO TAXHATA AMOPTHIUPYEMA CTOMHOCT OpY H3IIOA3BAHETO HA METOMA
Ha e(eKTHBHATA JHXBA, HaMajieHA C HanpaBeHs o0esmeHka. Te3l AKTHBH ce BKIFOYBAT B
rpynara Ha TEKYHMT¢ a8KTHBH, KOTaTO MaTypUTETbT MM € B paMKuTe HA 12 Mecena Wi B
o0mHaeH onepaTHBEH IUKEII Ha JPYKECTBATa 0T I pyliaTa, a OCTAHAIMTE — KaTo HETeKYIIH.

Tasw rpyna (pRHAHCOBM AKTHEM BKJIOYBA: NPEOCTABEHH 33a€MH, THPTOBCKH B3EMAHH,
APYTH B3¢MAaHHs OT KOHTPATERTH U TPETH JIMila, ¥ TapHYHUTE CPEACTBA U [TApUTHY eKBURAICHTH
OT OTYeTa 33 (HUHAHCOBOTO ChCTOsHME. JIMXBEHHAT JTOXOZ IO “KPEMTHTE H B3eMAHMATA Ce
upusHaBa Ha 0asza eQeKTHBHA IHXBa, OCBEH IPH KPATKOCPOYHUTE B3EMaHHA MO 3 Meceld,
KBJICTO UPU3HABAHETO Ha TAKaBa IUXBA € HEOCHOBATEIHO KaTO HECHIMIECTREHO U € B PAMKHATE Ha
o0m9alinuTe KpeIMTHE ycnorus. Tolf ce IpercTaBs B oTdeTa 3a IevandaTa WM sarybara ®
Apyrus pceoOXBaTeH JOXOM 3a TOAUHATE, KBM CTATHATA ,,()MHAHCOBH IPHXOIH”.

ToproeckuTe B3eMaHUA ce NPEACTaBAT ¥ OTHUTAT N0 CHpPAaBe[NIMBa CTOHHOCT Ha Gasa
CTOMHOCTTA HA OPUTMHATHO H3JajcHara daxTypa (celectolimocT), HamaleHa ¢ pasMepa Ha
ofesneRKaTa 3a HechGupaeMH CyMH. B cnyvanTe Ha pascpodcHH INIAIIAHKS HAX OOWYalHAS
KPSIUTEH CPOK, IPH KOATO HE € NIPEABUACHO AOTLIHATEIHO IUIAMIAHE HA AUXBA, B3EMAaHHITA ce
OLCHABAT IIBPBOHAYATIHO IO TAXHATA CHOpaBellIMBa CTONHOCT, & IOCHEABAINO0 — IO
AMOPTU3APYEeMa CTOMHOCT, Cief| IpHCiaaHe Ha HHKOPHOPHPAHATA B TAXHATA HOMHHAIHA
CTOMHOCT JIMXBA, ONpefelIcHa IT0 METOAA Ha eEeKTUBHATA THXBA.

Ha narara Ha Bcekm oTHUeT 3a (UHAHCOBOTO CHCTONHHE lpyllaTa ONCHABA IATH cd
HACTBIWIHM CBHOMTHS ¥ OOCTOATENICTBA, KOWTO IIOKA3BAT HAJATHETO HA OOGCKTHRHH
JTOKA3aTCIICTRE, RAmaramy 00e3leHKa Ha KPSAUTATE H B3IEMAHUATA,

3HAUNMH B3eMaHHA CE TECTBAT 34 06631_[61-11(&_1 0 OTACIHO, KOTaTo ¢a MpOoCpOodcHH KBM
darara Ha KOHCOIHIHPAHHS (I)I/]HEIHCOB OTYCT HWIIA KOraro CBIISCTBYBAT 00CKTHRHH
AOKa3aTeNCTRa, Y& KOHTPAreHTET HAMA 1a U3ITEIHN 3a0bIKeRAATa ¢, BCHIKH IPYIrd B3CMAHHAA
CC TECTBaAT 34 oﬁesuemca 110 TPYIIH, KOHTO ¢C QIIPEACHAT B 3aBUCHMOCT OT OICHCHHA KpeJUTCH
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PHCK Ha KOHTPAreHTa, KAKTO U OT APYTU XPSOHTHH PHCKOBE, 8KO CLINECTBYBAT TAKMBA. B To3m
CiTy4al, IIPONEHTHT HA 00e3MeHKaTa ce ompeneni Ha 6a3ara Ha MCTOPHIECKU IAaHHA OTHOCHO
HENOTaceHU 3a/Ib/KCHIS HA KOHTPareHTH 34 BCAKa HIACHTU(DUIMPAHa IPyIIa.

HpuGnusurenHaTa ONEHKA 3a 3aryGH 0T CEMEHTEIHH 1 HechOUpaeMH B3eMaHus c¢ IIPaBH,
KOTaTo 3a CpOMpPaeMOCTTa Ha IanaTa CyMa WIM Ha YacT OT Hes CHIECTBYBA BHCOKA
HeCHrypHOCT. HechOupacmmTe B3eMaHms ce OTIMCBAT, KOTATO C€ YCTAHOBAT ILIPABHATE
OCHOBaHHS 32 ToBa. (0e3NeHKaTa HAa B3EMAHUAT? C€ HAYMCIABA 4Ype3 CHOTRETHA
KOPCCTIOHASHTHA KOPEKTHBHA CMETKA 34 BCCKH B[ B3eMaHe KBM CTATHATA “APYIH pasxomu” Ha
JEIEBaTa CTpaHa Ha oT4eTa 3a Iedanbara WM 3arydara W OPYrHS BeeoOXBAaTeH NOXOM 34
TOIAHATA.

2.12.2. PunaHCcOBH HACUBH

OrHaHCOBATe IACHBH HWa I'pymara BKIIOYBAT TBPFOBCKH M JAPYTH 3aIbIDKCHHS o
3aIBJDKEHEA KEM CEBP3aHHY JINIA.

Toproccru u Opyey ey 3a0vaMsCees

ToproBckuTe ® ApyTHTe TeKYIH 3aIbIKEHHsS C€ OTYMTAT N0 CTOMHOCTTA HA
OpUTHHAIHUTE QaKTypH (lleHa Ha TpHACGHBAHE), KOATO ¢6 MPHEMA 38 CIPABEIIINBATA CTORHOCT
Ha clenkara u me ObJie u3maTena B OBeme cpenty NoNydeHiTe CTOKA M YCIyTd. B coydante
Ha pasCpovueHH INAMAHAS Haj oOWYaliums KpeJHTeH CPOK, NpH KOHTO HE € NpeABHAEHO
ACUBIHHTICHHO IUIAINAHE Ha JMXBA WM JNHXBATA 3HAUHTENHO CE pasjiyaBa OT OOHYafiHmsa
Na3apeH JUXBEH NPOLEHT, 3abIDKEHISATA C& OLICHABAT MHPBOHATAIHO II0 TSIXHATA CIIPABEIABA
CTOHHOCT, a [OoCIeNpall0 — II0 aMOPTH3WUpPyeMa CTOMHOCT, CHed [pHCHaJaHe Ha
HHKOPHIOpHpaHaTa B TAXHATA HOMMHANHA CTOMHOCT JMXB4, OmpefeleHa 10 METOAd Ha
edeKTHBHATA MXBa. THPTOBCKATE 3a/[BIDKEHUS BIOCTENCTRYE C& ONSHABAT IO AMOPTHIHPAHA
CTOHMHOCT, HAMATICHA C IDIANAHUA 110 YPEKaaHe Ha 3a//bIDKCHAETO,

Kanumanuzupaue na pasxou no 3gemu

PasxomyTe 10 3aeMH, KOUTO IIPIKO C& OTHACAT KHM IPUAOOHBAHETO, CTPOHTEICTBOTO MU
IIPOU3BOJCTBOTO HA OTIOBAPAI Ha YCIOBHATA (KBANTH(DMINPAH) AKTHUE, C€ KANHTATHMIUPAT KATO
HacT OT CTOMHOCTTA Ha TO3KM aKTHB. OTTOBApsIT A YCIOBUATA (KBANUDUNHPAH) aKTUB € AKTUR,
KOHTO HENPSeMEHHO HM3HCKBA IIOHE 12-MeceUeH Nepuon OT BpeMe, 3a Jia cTaHe TOTOB 3a
HOpeABIKiaHaTa My YHOTpeOa win mpogaxoba.

PasMepsT HA pasxoAuTe IO 3aeME, KOMTO MOTAT Jla C€ KATATAIM3HPAT B CTOHHOCTTA Ha
SIIAH OTFOBAPAIN HA YCIOBUATA (KBAMU(HRITEPAH) AKTHB, CE OIIPeNeia Ype3 KoepHIHeHT (HopMa)
Ha KarMTammszanasg. KoeHuueHThT Ha KaUHTATM3ANUA ¢ CPeNHOUPETErNCHATA BEIHUHHAA Ha
Pa3xomATe IO 2aCMH, OTHECEHM KBbM 3a€MHTE Ha JAPYIKECTBOTO, KOHTO CA HETOTAaceHH IIpe3
IePHOMA, ¢ H3KIFOYECHWE HA 3a6MHATE, H3BBPIICHH CIENHANHO ¢ SN NPHAOOHBAHE HA &IuH
OTIOBAPSII HA YCIIORKATA (KBAUTMDUIMPAH) aKTHB.

KarnvrannsvpaneTo Ha pasxofmTe [0 3a8ME KATO 4ACT OT CTOMHOCTTA HA €IMH OTTOBAPAIT
HA YCHOBHATA (KBanu(HITMpaH) akKTHB 3armovBa, KOTATO Cd HUSILIHCHH CHEIHHTE YCIOBUA:
H3BLPIOBAT CE& PAsXOJWTE 32 aKTHBA, H3BBPIIBAT Ce PasXOJATE 0 346MHU H B X0 ca jeimocty,
KOHTO ca HeoOXOJUMM 33 IOATOTBAHE HA aKTHBA 3a INPEABNWKIAHATA MY YIOTpeda Iim
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npoxaxba. Pasxomgure IO 3aeMu ¢e HAMANSBAT M C BCAKAKHEB HWHBECTHIHOHEH MOXOHN OT
BPEMEHHOTO MHBECTHPAHE Ha CPEIICTRATA OT Te3H 34EMH.

Hpveu hunancosu nacugu

OUHAHCOBATE IACHBH CE IPH3HABAT M KOT&TO CHIIECTBYBA IOTOBOPHO 3aIbIDKEHHE 32
INAMAaRe Aa MaPUYHA CYMHA WA APYT (HHAHCOB aKTHB Ha JPYro NPeApUSTHE HIMH JOTOBOPHO
3aIBKCHHC 32 pasMAHA Ha GQHUHAHCOBH HHCTPYMEHTH C APYTO [PENIPUATHE TPH IOTEHIUATHO
HeONAropusTEY yCHoBHs. BCHIKH pasXomd, CBbpP3alil ¢ JHXBH, M IPOMEHH B CIIpaBeTHBaTa
CTOAHOCT Ha (JUAAHCOBM WHCTPYMEHTH, aKO HMa TAKUBR, C€ IIPH3HABAT B KOHCOIMNMPAHHS
OTYET 3a neuantara miu saryfara Ha pef ,,DHRAHCOBH pasxomu” Wi ,,OuHaHCOBH IpUXOIH".

OHHARCOBHTE TIACHBH C¢ OLEHABAT NOCHSIBAIIO TIO aMOPTH3HpaHa CTOHHOCT, KaTo ¢e
H3TON3B2 METONBT Ha e(peKTWBHATA JHXBa, © M3KMOUCHHe HA (DHHAHCOBH HHCTPYMEHTH,
ALPAKAHH 38 ThPIyBaHe MM OIPCACIECHH 3a OLEHMABAHE 110 CIIPABSATMBA CTOHKOCT B euanbara
Wi 3ary0ara, KONTO €€ ONEHHBAT 10 CIIPABSANHBA CTOMHOCT C OTYATAHE HA IPOMEHHTE B
neyanbaTa HIA 3arybara.

JUSUOCHINY KoM QRLEUCHEDUME

JHBHICHTHTE, IIATHME HA OCHOBHHS aKIMOHEp — GBIrapckara JbpikaBa ce INPH3HABAT,
KOTaTo ChI|TE ca 0go0penu ot O0moTo chbpanne.,

2.13. Mavepuanim sagaca
MarepuasHuTe 3alac ¢a OUEHSHA B KOHCOMMIHPAHUS (PUHAHCOB OTIET KAaKTO CIIEARA:

o CYPOBHHHM, METePHUANIH W CTOKH - IO II0-HUCKATA OT: IOCTaBHATA cebecToiHOCT (IieHa Ha
IpunOOHBAHE) H HETHATA UM PealH3upyeMa CTONHOCT;

o TOTOBa MPOAYKIMA, MOXyQabpHKaTH U HE3aBBPUICHO MPOUIBOIACTBO - [0 MIO-HUCKATA
OT: IPOM3BOACTBEHATA Ce0eCTOMROCT H HeTHATA PealH3upyeMa CTORHOCT;

B ceGecrofiHocTTa Ha MaTepHANHUTE 34IacH €@ BKIIOYBAT AHPEKTHHTE PasxomH Iio
3aKYIIYBAHETO MJIH NPOM3BOACTBOTO MM, NMpepaboTkaTa U APYrd IPeKH pasXO/y, CBEP3aHH C
ROCTAaBKaTa UM, KAKTO H 9acT OT OOImuTe MPOR3BOACTBEHN Pa3k0aH. BRIIOYBAHETO HA YCIOBHO
TOCTOSTHHHTE  OOIONPOM3BOECTBEHN PasxOAM B  IIPOH3BOACTBEHATAa ceBecTOMHOCT Ha
NPOW3BEXAARATA TOTOBA IIPOAYKIHA, mMoNy(habpukary M HE3aBRBPOICHOTO NPOU3BOACTBO CE
A3BBpINBa HA OazaTa Ha pasxOAWTe 33 BBH3HATPAKACHUS [PH HOPMAIHA NPOH3BOJCTBEHA
HATORAPCHOCT. PUHAHCOBUTE PAsXOAU HE ¢€ BKIIOTBAT B CTOMHOCTTA HA MATEPUATHHTE 3aITACH,

Ilpm ynotpebara (Bnarame u mHponaxOaTa) HA MaTepHANHHTE 3aIIACH T€ €6 M3MHCBAT
TEKYIIt0, KaTo ¢€ H3II0I3Ba METOABT Ha CPEJHO-MIPETErTeHara nera (cefectolinoct).

Hernara peamusupyemMa CTOMHOCT TpPEACTABINIBA IPHOIH3UTENHO ONpeseieHara
IpoJaXkHa [Me¢Ha Ha [JafJcH akTUB B HOPM&IHUSA XOX HA CTOIAHCKA ACHHOCT, HaMaleHa ©
NPUOIM3ATENHO ONPESNENEHUTE PasX0d MO JOBELPIMBAHETO B THPTOBCKH BUA HA TORH AKTHB W
HPpUONUINTETHO ONPENEIEHHTEe DasXonH 34 peayusamuA. lIpm onpeacisaHe Ha HeTHATa
peanpsyeMa CTOHHOCT PEKOBOJCTBOTO B3eMa IPEABH]T HAM-HANSHIHATA HAMTHA HEQOpMAIHs
KBM JaraTa Ha npuOnmsuTenHara oneHka. CyMara HAa Beska 00e3lNeHKa HA MATEPHAITHETE
3aMack 0 HeTHATA MM pedln3yeMa CTOMHOCT ce IIPH3HABA KATO pa3xof 3a HEpPHOZA Ha
obesmenkara. B coyuail e marepuanHuTe 3amacy ca OWIH Beue 00e3leHEHH 0 HETHATA BM
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peanusyeMa CTOHHOCT W B IIOCIE/IBAI OTYETEH MEePHOJ Ce OKAKE, Ye YCIOBHATA JOBETH IO
o0e3lleHKaTa BEUE HE Ca HAIMIIE, TO €6 BL3NPHEMA HOBATA MM HETHA PERIM3yeMa CTOMHOCT.
CyMaTa Ha BB3CTAHOBABAHETO MOXe Ja OBJe camo [0 pasMepa Ha GalaHCOBAaTa CTOHHOCT Ha
MaTSPUANHUTS 3aIlacH Npeay o0e3leHKaTa, Karo 00paTHOTe BB3CTAHOBABAHE HA CTOMHOCTTA o
OTYMTa KATO HAMAJCHHE Ha DPasxomuTe 3a MATSpHalld 32 IepHojd, B KoOHTO BB3HHKBA
BH3CTAHOBABAHETO. '

IIpw mpomaxba Ha MaTepHaTHHTE 3allacy TAXHATa (alaHCOBA CTONHOCT ce MIPH3HABA KaTO
Pasxo/l B IEpUoa, B KOKTO € IPH3HAT CHOTBETHHUAT IPHXO],

2.14. JluxBoROCHN 30€MB B APYFH HPROCTABLNA PUHANCOBH pecypen

Benuky 3aemu m ApyTH NPeflOCTABEHH (HHAHCOBH PECYPCH Ce IIPEACTABAT MEPBOHAYAIIHO
1m0 ¢cOeCTONHOCT (HOMMHAIIHA CyMa), KOATO Ce IpHeMa 33 CHOpaBeiiuBa CTOWHOCT Ha
OPeROCTABEHOTO TIO CHCNKATa, HETHO OT NPEKMTE Pa3XOH, CBBP3aHA ¢ TE3H 348MU H
npenoctapeHy pecypen. Cresl IBPBOHAYATHOTO UM TPH3HABAHE TAXBOHOCHATE 3aMHA U IPYTH
IPENOCTABCHU PECYPCH IMOCTIEABAINO C€ ONEHIBAT M IIPEACTABST B KOHCOIMIMPAHUs HYHHAHCOB
OTYeT II0 AMOPTH3HPYEMA CTOMHOCT, OHpeneleHa Ypes IpHilaraHe HAa MeToaa Ha e(peKTHBHATA
nUXBa. AMOPTH3HpYeMaTa CTOMHOCT € H39HCIICHa KATO Ca B3€TH NpeABHI BCHUKH BHJIOBE TAKCH,
KOMHCHOHHY M IPYTH CYMH, aCOIIMAPAHH C Te3n 3aeMH. Ilewanburte u 3arybute ce npusnasar B
KOHCOJIHJJPaHHA OTYeT 34 BCCOOXBaTHHA JoXox (B medanGara M 3arybara 3a TOOUHATA) KATo
{unancoBH mpuxOAM (MXBH) WM Pa3xOmd Ipe3 IepHOj2 HA aMOPTH3AIMS YUTH KOTATO
B3eMAHUATA C€ HOTACAT, OTHHMINAT UIN PEAYIHPAT.

JHMXBOHOCHHATE 386MH H IPYIU NIPEAOCTARCHHE (DMHAHCOBU PECYPCH Ce KIAcH(bHIHPAT KATO
TEKyINH, OCBEH 3a YacTTa OT TAX, 3a KoATo I'pynmara mMa Oe3yCIIOBHO mpaBO Aa Vpemu
3aBIDKEHUETO CH B CPOK Had 12 Mecera oT kpasd Ha OTHeTHUs nepuox (Gerescka Ne 2.12).

2.15, Hiapu u napuaun cKBUBRICHTH

IaprrdanTe cpeicTBa U MAPHYHY €KBHBATICHTH BKJIFOUBAT: HANTWYHOCTH B GOl B KacH,
HAPHIHH CPE/ICTBA B PasIUIAIIATENHE H JETO3UTHH CMETKH, He3aBHCHMO OT OPUTHHAIHHSI CPOK
(MaTypHTeT) Ha CHOTBETHILI JEMO3MNT.

3a meHTe Ha U3TOTBSHETO HA KOHCOIMAMPAHES OTYET 34 IAPHIHHTS HOTOIH!

o TapUYHATe IOCTBIICHHSA OT KIMCHTH H IApHYHHTE ITAINGHHI KGM JOCTABYUHE ca
npeacTaseHn OpyTHO, ¢ Briaiouen JJC (20%);

o TaKCUTE IO TOA3BAHE OAHKOBH IAPAHIMK ¢e BKIIOYRAT KATO ILIAMAHHUA 3a& (UHAHCOBA
AeHHOCT;

o MOIYYCHHTE JHXBU OT KPATKOCPOUHH HETIO3HTH/CEPTH(GMKATH B OAHKH Ce BKIIOYBAT B
CBCTABa HA MMAPHYHHUTE MOTOIM OT HHBECTUTMOHHA ICHHOCT;

o mnareruar JJJIC nmo DOKynKY Ha ABATOTPaAitHE daKTHBH OT TY:KISCTPAHHH AOCTARIMIHN
€€ MOCOYBA HA pell “INTaTeHH JaRBIN”, 4 IIPH JOCTABKA HA JTBITOTPAlily akTHBH OT CTpaHaTa ce
[OCOYBA Ha peal “IamaHi KbM JOCTABIUIH® KBM HApPHYAUTE HOTOIM OT ONEPATHBHA NelHOCT,
JIOKOJIKOTO TOH y94CTBa H CC BB3CTAHOBARA 3a€JIHO H B ONEPATHBHUTE TOTOIH HA JIPYXHECTBATA
ot I'pynara 3a crorserHEa mepuox (Mecerr).
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2.16. Hamnim BHpXy Roxoaa

Pasxompre 3a pampmm, mpusHatH B newanbara unE 3arybaTa, BKTIOUBAT CyMara Ha
OTCPOYEHUTE M TEKYIIH JAHBHM, KOUTO He ca TpU3HATH B APYTHS BCEOOXBATCH JOXO] MM
IOUPEKTHO B COOCTREHMS KaNKUTasl.

Texymure panbIHM GKTHBH H/WIM IACHBM NPEACTABIIABAT TE3M 3aIBDKECHHES KbM HIH
B3CMAHHA OT JaHBIHUTC HHECTHTYLMH, OTHACAIIM C€ 33 TeKYNIM WM UPEHXOAHM OTYSTHH
HEPHOJA, KOWTO HE ¢4 INIATeHH KbM Jarara Ha KOHCOMMIOUPAHUS (HHAHCOB OTYET. Texyuyusm
OanbK © IBIDKAM BBPXY oOmaraeMus JI0Xo[, KoifTo ce pasnauaBa oT meuandara M 3arybara B
KOHCONMIMpaHud (unancoB oT4er. M3uuciiBaHeTo Ha TeKywins AaHBK ¢ 6asupaH Ha
JAHBTHATE CTaBKU H ONPEHCNeH B ChOTBECTBHE C HM3HCKBAHUATA Ha OBATAPCKOTO JAHLUHO
34KOHOZIATENICTBO - 3aKOH 3a KOPIOPATHBHOTO MOAOXOAHO oblaraHe. HoMHHATHATA NaHBYHA
crapka 3a 2016 1. e 10% (2015 1.: 10 %).

Omcpouenume Oanvyy BBPXY Hedanfara ce ONpeNenaT Ipes Tipunarage Ha OanaHcoBHI
METOZ 32 ONpPEENIHe Ha 3abIKCHASTO OTHOCHO BCHUKH BPEMEHHH PAsiIHK HA APYKECTBOTO
KBM JaTara Ha (PMHAHCOBHS OTYET, KOUTO CRIECTBYBAT MEKIY OaNancoBUTE CTOMHOCTH W
HAHBYHHMTE OCHOBM HA OTACIHWTE AKTHBH M IackBu. OTCPOHEH NaHBK He ¢e IpeBHIKAA TPH
NEPBOHAYANHOTO [PH3HABAHE Ha PEIyTalHs WIH IPH THPBOHGYANHOTO IIPH3HABAHE HA aKTHUB
HIH TIaCuB, OCBEH aKo CBOTBETHATA TPAH3AKOUS He ¢ Ou3Hec KOMOMHALHA WIH 3aCATA
JaHBIHATa A CHETOBOMHATA neuanba. OTCpoucHn JaHbIH 32 BPEMEHHH PAsiNKi, CBBP3aHH ¢
AKIMH B ABIIEPHHE W CHBMECTHY IPEIIPHATHA HE Ce IPEBANKIAT, ak0o 0OpaTHOTO MPOosABJIEHHE
Ha Te3W BPCMEHHH DPA3IMKH ce KOHTpolmpa oT I'pylara W € BEpoATHO TO M4 HE HACTHIHW B
Onmm3ko Grgeme.

OTCpojYeHHTe JaHLYHH aKTHBH H NACHBH HE e JAUCKOHTUpAT. IIpH TAXHOTO M39HCIICHHe
CE M3ION3BAT [AHBYHH CTABKH, KOUTO C¢ OUaKBa fa ObIaT TPHIOKKME 34 IEpHOJa Ha
peIH3aluATa ¥M, TPH YCJIOBHUE Y€ TE ¢a BIE3NH B CHIA WUIH € CHTYPHO, 4¢ 1N BJIC3HAT B CHIG
KBM Kpad Ha oTdeTHus neprof. Kem 31.12.2016 1. oTcpoucHuTe AaHBIN BLPXY IedanbaTa HA
I'pynara ca olleHenw mpw cTaBKa, Bamuxua 3a 2017 T., xoa10 ¢ B pasmep Ha 10% (31.12.2015 r.:
10%).

OTcpodeHnTe FAHBIHY NACHEBY C¢ IPU3HABAT B TTEICH pa3Mep.

Orcpoueny JaHBUHE AKTHBHE C€ NPU3HABAT, CaMO AKO CHINECTBYBA BEPOSTHOCT TE I
OBRAT ycBOSHH upes GpmeInd obiaracMu JOXOIH. OTcpoueHy DaHBTHH AKTHBYM W [IACHBH CE
KOMIICHCHpAT, camMo Koraro I'pymara mma mpaBo W HaMmepenue 1a KOMIEHCHpA TEKYIIUTE
JAHBTHE aKTHBH YK IIACHBH OT CHINATA MaHbYHA HHCTHTYIIHS,

I[IpoMaAHaTa B OTCPOTESHUTE AAHBYHY aKTHBH WA NACHBHY C¢ IPH3HABA KATO KOMIIOHEHT OT
JaHBYHUS NPHAXOJ UM pasxoi B HedandaTa WM 3ary0aTa, OCBEH KO Te He Cd CBBP3BAHW C
IIO3KUITHY, IPH3HATH B JAPYIHA BCEOOXBATEH JOXOJ HIIH NUPEKTHO B COOCTBEHMS KAITUTAN, HPH
KOETO CBOTBETHYAT OTCPOUEH JaHBK ¢e IIPH3HaBA B APYTHS BCeoOXBATEH MOXOA WIH B
COOCTBEHHS KAIMTAIL.
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2.17. Cofierren Ramiral, pe3epBy H MAANANIA B3 (UBHICHTH

OCHOBHHAT aKUHOHEPEH KAuuTAl HA NpPEANPUATHETO-Malka OTpassBa HOMMHAJHATA
CTOHHOCT Ha H3NAJCHWTE AKUWHM, a APYTHTe PE3CPBH BKIIOUBAT 3aKOHOBM PE3CPBH U OOIH
pesepH. CBIIACHO W3UCKBARMATA Ha THProBCKUS 3aK0H A YCTapa, MpEANpHATHETO-Malka e
AMEKHO Ja (OpMHpA 3aKOHOBH Pe3CPBH — Hall-MalKo eIHa JECeTa YacT OT aKIHOHEPHUS
Karurai Wit HO-10J1AMa 9acT, OnpeeNeHa o penrenne Ha O6ImoTo cropanne Ha aKIIHOHEPHTE.

Hepasupenenenara meuanbda/Harpynamara (3aryfa) BKIodBa HATpYNAHWTE IeuanGu u
HETIOKPHUTH 3aryOH 0T MUHAIH TOIHHH.

3anBIDKEHIATA 38 JUBHICHT Ha JbP/KABAT, KATO EIHHCTBEH cOOCTBEHUK, Ca BKIIIOYEHH B
KOHCOJMMJIHPAHHS] OTUeT 34 (PHHAHCOBOTO CBCTOSHHE, KOTATO AHBHICHTA € omoOpex 3a
pasmpenieNieHne OT IPUHIHIIANA —MIHHCTEPA Ha 0TOPAHATA, KATO PA3UeT KM OI0/IKeTa.

Bewrku Tpassakuum chc cOOCTBEHHKA — GBIrapcxata AbpikaBa upes MEHHCTEpPCTBO Ha
orOpanara pa Pemybmuxa Bpbarapus, ca mpezcraBenu OTHENIHO B OTHeTA 33 IPOMEHUTE B
COOCTBEHNS KANMTAIL.

2.18. IlexcHONHA B KPATKOCPOYHE Bh3HANPaIeRHA HA CIVIRATOINITS

TpynoBure u OCHTYPHTEHHA OTHOIICHUS ¢ PaCOTHHIMTE U CITYKHTEIHTE B APY/KECTBATA
ot I'pynara ce ocHoBaar Ha pasmopenGute Ha Konekca ma Tpy@a W Ha pasmopexbuTe Ha
AeHCTBANOTO OCHTYPHUTEIHO 3aKOHONATENCTBO B BeNrapus.

2.18.1. KpaTrocpouuu Boxomm

Kparkocpounnte ToxXozu 3a HACTHS HEPCOHAT n0x GopMaTa Ha BL3HATPAXKACHAT, Gonycu
H COIMANHN JOIUIANIAHNS W MPHAOOHBKH (HM3NCKyeMH 32 ypeiaIaHe B paMKHUTe Ha 12 mecema
CICH Kpas Ha NepHodd, B KOHTO HEPCOHANBT € MOJOKHT TPYA 3a TIX KHIM € H3IBIHHI
HeoOXOIUMUTE YCIOBHSA) C€ HPH3HABAT KATO PasxOA B OTYETA 3a Ieuandara MM 3arybara u
Ipyrasa BceoOxXBaTeH JOXOJ 34 ropuuaTa, ockeH ako nanen MC®O He msncksa Tasu cyMa Ja ce
KaIUTAI3HPa B ce0eCTOHHOCTTa Ha ONPe/IeNIeH aKTHB, 34 IEPHOAA, B KOHTO € MONOKEH TPYAET
32 TAX W/ ca M3IIBIHCHH H3ACKBAHUATA 38 TAXHOTO IIOMYYABAHE, U KATO TEKYIO 3aXBIDKeHIe
(crep nmpucnafaEe Ha BCHMUKH INIATEHH BEYS CYMH W IOJATAIMH CE YAPHKKH) B pasMep Ha
HETHCKOHTHPARaTa UM CyMa.

KbM narara Ha BCeKH (IMHAHCOB OTYET BCAKO €AHO OT ApyXkKecTsara B I'pymaTa Ipasm
ONCHKA Ha CyMara Ha OTaKBAHHTE Pa3sxoAH IO HATPYNBAIKTE C& KOMICHCHPYSMH OTILYCKH,
KOATO ce OYaKea Aa ObAe H3IUIATEHA KATO PE3yNTaT OT HEH3NON3BAHOTO NpaBo HA HATPYNAH
OTHyCK. B onemkara ce BKIOWBAT UPHONA3HTENHATA HPCUEHKA 34 CYMHTE 33 CAMUTE
BBE3HAIPLKACHAS ¥ HA BHOCKHTE N0 3aJBIDKUTEIHOTO ODIIECTBEHO U 3/PABHO OCHIYPABAHE,
KOHTO paboTOZATeIT JLIDKH BEPXY Te3H CYMH.

KpaTkocpouHuTe T0X0OAM Ha CILYXUTENNTE, BKIIOUHTENHO U NONATaeMHTe Ce OTIIYCKH, ca
BKIIOUEHH B TCKYIHTE [ACHBH HA pex ,,3afb/DKCHHS KBM IIEPCOHAN IO HEAUCKOHTHPAHa
cTofirocT, KosaTo [ pynaTa ¢uakea 1a H3IIATH.

2.18.2, TpArocnoyuns JOX0MN IDU NeHCHOHHDAHE

I'pynata ppmxkd NEHCHOHHM BB3HATPKACHAS HA CHYKHTEIHNTE CH IO TITAROBE C
Ie(pARIPAHI TOXOAHN W IO IIaHOBE ¢ JeQHHIPATU BHOCKH,
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nanoce ¢ dehunupan enocky

Ilnanore ¢ AedERUpaHY BHOCKH ca MEHCHOHHY [UTAHOBE, IO KOWTO I'pynara, B KagecTBOTO
i Ha paboTomarern, BHacA (DPMKCHPAHH BHOCKH B NONI38 HA CBOS nepconan. PasmepsT Ha Tezn
OCUTYPUTCIIHE BHOCKH C€ YTBBPXKAABaT BCAKA TOJMMHA Che 3akoHa 3a Gromkera Ha JIOO H
3axona 3a Oromxera Ha H30K sa croTBeTHara rogmma. BHockuTe ce PasNpenensaT MexIy
paGorouarens W OCHrYPEHOTO JMIE B CLOTBETCTBME ¢ IpaBmiara or Koekca 33 COMMATHO
ocurypasane (KCO). T'pymara meMa XpyrH [OpaBHM HIM FOTOBODHH 380B/UKEHWS Clel
H3IIIAAHETO Ha (ukcupanuTe BHOCKH. JIBIDKHMETE OT JpywecTBara B I'pymara BHOCKH mo
MIAHOBETE C JIS()UHIPAHH BHOCKH 33 COLMHATHOTO I 3APABHO OCHIYDSBAHE Ce IIPH3HABAT Karo
TCKYI pasxo/l B OT4eTa 3a nedajabara WM 3arybara U Apyrud BCeoOXBATeH HOXOM, OCBEH ako
nazer MCQO pe m3veksa Tasu cyMma Ja o€ KalMTAIH3HPa B ceBecTOMHOCTTa Ha onpezerncH
AKTHB, M KATO TEKYIIO 3a1BJUKCHUE B HEIMCKOHTUPAH pasMep, 3ae/lHO U B IIePHOJA HA TOMATANE
Ha TpyAa ¥ HA HAYMCICHHETO HA CHOTBETHMTE JOXONH HA HAGTHTE JIMIA, C KOHTO HOXONH
BHOCKHTE Ca CRBP3aHH.

Haanoee ¢ deduripany doxodu

IInamose, KOUTO He OTTOBapAT HA Ne(QHHUNHEATA 32 MTAHOBE ¢ Ae(UHEPAHN BHOCKH, Ce
OUPENENAT KaTo IUIaHOBe ¢ AeHHHpanw goxoyu. [[raHoBe ¢ ZeduHEpaHH IOXOIM ca
NCHCHOHHH ITAHOBE, CIIOPE KOUTO C€ ONPEAENs CyMaTa, KOATO CILYKUTENST Iie MOMYydTH CIeT
NEHCHOHHPAHS, BBB BPB3Ka C TPYNOBHS CT2XK M MOCIETHOTO Bh3HATPAKISHIE.

Cernacno m3ucksapmsara na Kozekca ma TpyAa ¥ KonekTHBHHS TPYAOR AOTOBOP HpH
NPEKPATABAHS HA TPYAOBOTO IPABOOTHOIICHHE, CIIeMl KATO CIYKHUTENIIT € IPHAOOH HpaBo Ha
IICHCHS 38 OCUTYPUTENCH CTK H BB3pAcT, I'pylara e 3a1b/DKeHa Ja MY H3ITATH obe3MeTeHye B
pasMep MeXIy ABe U mecT OpyTHU paGoTHH 3amiath. [ pynaTa e IpH3Hana OPaRKO 330bIDKeHHE
3a MmIIamaHe Ha ofeslleTeHds Ha HAeTUTE JHMHA INpd UEHCHOHUpaHe B CHOTBETCTBHE C
usackpanngaTa Ha MCC 19 , Jloxonu Ha HaeTw anAna” xa Oaza Ha IPOTHO3WPpAaHN IIallaHud,
AUCKOHTHPAHH KBM HACTOAINMA MOMEHT C BJINOCPOYCH JTHXBCH TPONEHT Ha GE3PHCKOBY HEHHU
KHHKA,

3aXBIDKEHHETO, NPU3HATO B OTYETA 3a (DHHAHCOBOTO CHLCTOAHWE 32 3aIBDKCHUS IO
INIAHOBE ¢ AeQHHUPAHM HOXOMM, NPEACTABIABA HACTOANETA CTOHHOCT HA 3aIBIKEHHETO MO
H3IUIAINaHe Ha AeQHANpaHT JOXOIH KBM Kpas Ha OTYETHHS [IepHO].

PBKOBONICTBOTO Ha I'pyrara omeHsIBA 3ambDKeHHETO [0 H3IUTAMAHE Ha e MHApaHn
AOXOMH BeIHDbK TOAUIIAO C HOMOINTA HA He3aBUCAM akTioep. Tol msmasa IOKIIAN ¢ HETOBHTE
H3YHCTIEHAA OTHOCHO IBITOCPOYHHTE 3a8[bIKEHWS KBM IEPCOHANa 32 OBE3ETeHHs IIpH
ICHCUOHUpAHe. 3a HeNTa ce IMpHIara KpeAuTHIA METO/ Ha [IPOTHO3HUTE equunmy, Ceranrgara
CTOHHOCT Ha 3aJBIDKSHHETO MO Ne(UHUPAHATE AOXOAM C¢ H3YUCHSBA Hpe3 JAHCKOHTHpAHE Ha
OBIEIWTe ITapUIHN HOTOUM, KOMTO C¢ 04dKBa /2 OBIAT MAIUIATEHH B PAMKHTE Ha MAaTypHUTETA
Ha TOBA 38IbIDKCHNC U IIPH H3NOM3BAHETO HA JMXBEHHTE PABHUINA HA ABPXKABHH HATOCPOTHH
obmvranwy ¢ moZo0eH CPOK, KOTHPAM B CHOTRETHATZ IEPXKABA, KBIETO dbyuxumonnpa
ApyaxectBo. OueHKaTa Ha 33ThKeHAATa ¢ Gasupana Ha CTAHJAPTHH MPOTIeHTH Ha HHIAIHsITS,
OYaKBdaHa TPOMJAA HA PasxXOAHTe 34 MENHIMHECKO OOCHYXKBAHE H CMBPTHOCT. DBhaeinu
YBCIMYEHHUSA HA 3aIUTATUTE CHIHQO Ce B3€MAT II0) BHUMAHIE.

AKTIOEPCKUTE IeTaAION MK 3aryOH Ce IPU3HABAT B APYTHSI BCEOOXBATEH JOXO]I.

L)
R
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2.19. Hipopuinm, YcA0BEE TACHBY H VEIOBHH AXTHBH

[IpoBusumTe ce MpU3HABAT, KOTATO MMA BEPOSTHOCT CETANIHE 3aTbDKEHUS B PE3YITAT OT
MUHANO CHOMTHE [a HOBEZAT J0 H3XOAAIN NOTOK HA pecypcH oT IpymaTa m Moxe na Obie
HANPABCHA HANEKAHA OLCHKA Ha CyMara Ha 3afbDKeHMeTo. BB3MOXHO € cpounocTTa Wm
CyMaTa Ha M3XOJAMAS MapHYCH MOTOK Jia € HeCHTypHA. Bpaenm 3aryOm oT aeiHOCTTa He ce
IIPHA3HABAT KATO TIPOBH3HAL.

Cymara, K0AT0 ce NPH3HaBA KATO NPOBH3ML, CC¢ M3YMCIABA Ha 0asa Half-HageXIHATA
OLCHKA HA DPa3XOAUTe, HCOOXOMMMW 3a YPEeXkAaue Ha CETAINHO 3a[BIDKCHWE KBM Kpas Ha
OTTRTHUS IIEPHOJ, KATO Ce B3EMAT B HPEABUX PUCKOBETE M HECHIYPHOCTTA, CBBP3aHH CEHC
CEramHoTo 3aib/uKeHne. Koraro ChIIeCTBYBAT pejulla MONOOHH 3aIBIDKEHHS, BEPOSTHATA
HEOOXOIUMOCT OT W3XOAAIN MOTOK 33 TIoTaciBaHe Ha 3aIBIDKEHMETO Co ONpeneis, Karto c¢e
OTHYETE IPYIATa Ha 3aIBIDKEHIATA KaTo I10. ITpOBU3HMTE ce ANCKOHTHPAT, KOTaTo e(PeKTET OT
BPEMEBHTE PA3MKH B CTOMHOCTTA HA IAPHTE € 3HAYHTENCH.,

1IpoBH3HHTE e IPEePasIyIeHAaT KbM Kpas Ha BCEKH OTUETEH IIEPHO H CTOHHOCTTA MM ce
KOPHTHPA, 34 Ha Ce OTpa3u Hall-1o0paTa npuGIHM3nTeNHa OLleHKA.

B CIIYHauTE, B KOHTO C€ CUHTa, U€ € MAlKC BEPOATHC J4 BBIHHKHE H3XOIAIN TOTCOK Ha
HKCHOMHYCCKH PECYPCH B PE3YIITAT HA TCKYINC 3a1B/DKEHNUE, IIACHB HE ¢e HpH3HAaBA.

BGPOHTHH BXOIAIMH IMOTOUH HA HKOHOMHYESCKH IION3H, KOUTO BCE OIS HE OTTOBAPAT HAa
KPUTCPHUTE 34 TPHA3ZHABAHS HA AKTHB, C& CMITAT 34 ¥YCIOBHH aKTHBH.

2.20. HlpasaTejicrBeun GUHAHCHDALNT

HpasurencTsenoro QHHAHCHPAHE NPeJCTABINBA PAasiHIHA (OPMH HA IPEAOCTABIHE Ha
0e3BEL3ME3/HN -CPENICTBA OF IbpiKaBara (MECTHH M NEHTPAIHH OPTaHUd ¥ HHCTHTYLHM) W/WIH
MEXTYIPaBHTENCTBEHH CIIOPA3YMEHHSI H OPTaHU3aIHH.

IlpasuTencrrennTe QuEaCHpanna (OOINAHCKH, ABPKABHM K MEXKIYHAPOJHH, BKI. 10
pera Ha H3nomsBaHe Ha EsponedicknTe (OHROBE M NPOTpaMH) ce MPU3HARA IEPBOHAYATHO KaTo
OTcpoueH moxon (¢mmaHcupaHe), KOrare ¢ HaNMIE pPa3ymMHa CHTYPHOCT, 4¢ TO e OBIe
TONMY9IeHO OT ['pynaTa, M 9¢ MOCTETHOTO € CHA3KMIO M CIa3Ba YCIOBHATA H M3MCKBIHHITA IO
TAPEHUETO.

IlpaBurencteeno durancupane, CBBP3aHO ¢ KOMICHCHPAHE HA HANPABEHH PAsXOLH, Ce
TPH3HABA B TEKYILHMTE MeJantu u 3ary0n Ha cHeTeMaTHdHa 0a3a 32 ChIMA HepHoJ, Npe3 KOHTO
€A IIPH3HATH H PAIXOAUTE,

IIpagutencTreno $URAHCHPAHE, CBRP3AHO ¢ KOMICHCHpAHE HA HHBECTHIHOHHH PasXoiH
38 NpMAOoOHBAHE HA aKTHB, ¢ TIPU3HABA B TEKYINWTE TeYaIOn H 3arydu Ha cHCTeMAaTrdna 6asza
3a MK [ICPHOZ Ha MONe3CH XUBOT Ha aKTHBA, MPONOPHHOHATHO Ha pa3Mepa Ha HpU3HATATA B
PasXxOAHUTe aMOPTH3AIFL.

2.21. 3pavdnME OPeNCHKH H2 DPHROBONCTBOTG HPU APHIATAHE HA CHCTOBOAHATA
HOIUTHEA

Ilpu M3TOTBARETO HA KOHCOMHAUpAH (QUAAHCOB OTUET PHKOBOJACTBOTO NPABH 3HAUNMHE
OpEeNeHKH U penuua IMPeAloNOKEeHHsA, ONEHKH H JONYCKAHWS OTHOCHO MPH3HABAHETO H
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OLCHABAHETY Ha AaKTHWBH, NACWBH, IPUXONH H pa3sxXoIH, KOHTO OKa3iBaTr HAN-CBINSCTBEHO
BINAHNC ELPXY KOHCOIUNHUPaRUTE (bHHaHCOBI/I OTHCTH.

I[efiCTBIfITeJﬂ-IHTG PEIVITATH MOTAT O4 CC PA3ziIMIaBaT OT IPENEHKATE, IPCAIIOIOKCHILITA,
ONCHKHTS H AOIIYCKaHHATAa Ha PLKOBOICTBOTO H B PEAKH CIVYaH CBOTBCTICTBAT HAITBLIHO HA
OPCABAPUTSIIHO OIICHSHUTE PE3YIITATH,

OcHorguTE H3TOYHHIIM Ha HECHIYPHOCT TIPDH H3IOJI3BAHCTO HA HpHﬁﬂI’BI/ITeJ]HKTe
CUCTOBOIHH OHCHKH Ca OIHCaHH B INOACHCHHUTEIIHA Oenexka 2.22.

2.22. Hecm‘}-’pﬂﬂm‘ Ha eCroRoiuuTe ﬂpﬂﬁfﬂ‘ﬂﬂ’l‘e.}ﬁm OECHKHA

HHCI)OPM&I[PISI OTHOCHO CBINSCTBCHHTE IIPSATIONOKCHHA, OICHKH H IOOIIYCKAHHS, KOHTO
OKA3BaAT HAil-3HAYUTENRO BIUIHHE BEPXY IIPH3HABAHCTO H OICHABAHCTO Ha AKTHBH, IFACHBH,
IPHXOAH B pa3X0OH € [IPeACTaBeHA [I0-T0ITY.

2.22.1. Obesnieuxa pa pedugancosy AKTHRY

3a 3aryba ot obeslieHka ce Npu3IHABa CyMaTa, ¢ KosTo OanaHcoBara CTOMHOCT Ha JaZeH
AKTHB WM €UHUIA, TeHepHUpPAaA TapHtIHHU [TOTOIH, IPERNITaBa BE3CTAHOBAMATA UM CTOMHOCT,
KOATO € II0-BHCOKAaTa OT CHpaBelIUBaTa CTOMHOCT, HAMANCHA ¢ pasxoxure mo mpogaxba ma
flaieH aKTHB, ¥ HEroBATA CTOHHOCT B yrorpeba. 3a ma ce ompenenu croiiHocTTa B ymoTpeda,
PBKOBOICTBOTO HAa I'pynara H3UMCIIBa OYAKBAHHATS OBJCIIM NapHTIHH TIOTOIMM 32 BCAKA
SWHHANA, TeHepHUpama OapHYHU IOTOLUM, U ONPEISNs MTOAXOAAMMS AWNCKOHTOBR (axTop 3a
OLIpEACNAHEe Ha HacTOdINaTa CTOHHOCT HA Te3W IAapWIAH IIOTONMH. IIpH WM3YMCIIABAHE HA
O9aKkBaHUTE OBICMM IapUYHM MOTOIM [pymara Ipasy HpPeroNOXKEHNS OTHOCHO Onzemure
OpyTHU nevdandu. Tesm npeanonoxeHus ca CBEP3aHM ¢ ObACIUH CHOUTHSI H OOCTOSTEICTEA.
JlelicTBuTeHNTE pe3yATaTH MOTAT Ja C& pa3jiindaBaT W fa HATXOKAT KOPSKIHH B aKTHBHTE Ha
['pynarTa 1mpes clueqBamara oTyeTHa roguna.

I'pynara e noHecna 3ary0u oT 00€31eHKa Ha HeTEKyIM aKTHBH Ipe3 2016 T. B pa3sMep Ha
228 xwmir. nB. (2015 r.: 183 Xun.nB.), ¢ KOUTO € HaMarneHa OanaHCcoBaTa CTOWHOCT HA HETEKYIN
AKTHBH 0 BB3CTAH0BHMATA HM CTOHHOCT.

2.22.2. TloneseH JKEROT B4 AMODTIRHPYEMT AKTUBH

P'BI{OBOI(CTBOTO IIpepasriIcxia IOICIHH XKXUBOT Ha aMOPTH3IHPYCMHATS aKTHEBHU E Kpaid Ha
BCCKH OTHCTCH OCPHOM.

Kobum 31 nexemspu 2016 I, pEKOBOACTRQOTO QIIPEASTIT HONE3HNUS KHBOT Ha aKTHBHITE, KOHTO
IpeJCTaBIABa OYAKBAHMUAT CPOK Ha TOJN3BaHEe Ha akTHBUTe oT [pymara. IlpeHocrure
(bamaHcoBH) cTOMHOCTH HA AKTHBUTE ca AHAIM3UpAHW B IoscHuTenuw Oenexkku 13 u 14.
JeHCTBUTEIHNUAT HOJE3CH KHBOT MOXKE A4 C€ Pa3IMuaBa OT HanpaBeHaTa OICHKA MOpagu
penutia $aKTOPH KaTO TEXHHYECKO H MOPAIHO H3Xab4BaHe, IPEAUMHO Ha COMTYEPHH IPOIYKTH
1 XOMITIOTEPHO 000pyaBaHe U APYTH.

2.22.3. Marepuanny zanacy

Pazxoou 3a 6v3uazparcoenst NpU HOPMAIHA NPOUIBOOCHBER HAMOSUPEHOC.

PasxopuTe 3a BBEIHATPAXJCHAS IIPE HOPMAlHA IPOHM3BOJCTBEHA HATOBAPEHOCT
(3apaboTKa) mpehcTaBiIsBaT paboTHATA 3amiarTa (0e3 NOIUIAMAHUATA, B T.4. H 3a IPOCIYXKEHO
BpeMe), oIlpeNielieHa Bh3 OCHOBA Ha PealHO M3BBpINeHAS obem paboTa (B paMKHMICc Ha €IUH
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MECETl) 110 BB3HATPaXKICHUETO (MEENMAaIHATa/CHOTBETHATA 9ac0Ba ¢TaBKa) 32 €XUHMNA OT Ta3y
paboTa

Qbesyerxa

B xpas Ha BcfKa (PMHAHCOBA rOJWHA APYHKECTBaTa OT | 'pymara W3BRBPIIBAT Hperiei Ha
CBCTOAHHETO, CPOKa Ha T'OJHOCT U M3MONI3BAEMOCTTA HA HAMYUHHMTE MaTepHalHuATe 3anacu. [1pu
YCTAHOBSBAHE HA 3aIIacH, KOHTO CBABPXKAT MOTEHUHAIHA BEPOSTHOCT Aa He ObAaT peaTu3upani
IO CHIOECTBYBALIATa UM OallaHCOBA CTORHOCT B CIIEABAINNATE OTHSTHH TISPUONH, IPY>KECTBATA OT
['pynara o6e2neHIBAT MATCPUANBHUTE 3aIIACH JO HETHA PEaTU3UpyeEMa CTOMHOCT.,

B pesyntaT Ha HanpaBeHHTE Nperieqy U aHamusH 1pe3 2016 I. e oTdeTena oOe3LEHKa Ha
MATCPHANHUTE 3aNacH B KOHCONUIUpPAHHA OTYeT 3a IledandaTa WM 3arybata W Jpyrad
BceoOXBaTeH J0X0[ 3a TOJUHATa B pasmep Ha 313 xwi.as. (2015 r.: 600 xum. 1B.)

2.22.4. Ofearienra na KpeAuTH 8 preMagiy

PBKOBOL{CTBOTO IpeOcHABA AACKBATHOCTTA HE obesneHKaTa Ha prI__I,HOCBﬁI«_’[paBMH H
HCC’BGHP&CMH B3EMAHNA OT KJINEHTH Ha 0a3a Ha BE3PACTOB AHAIM3 Ha B3CMAHHATA, HCTOPHICCKH
OIIMET 3a HHBOTO Ha OTIHCEaHE HA HCC’LGHP&CMH B3CMAHHA, KaKTO H dHaJiH3 Ha
IIATEKOCIIOCOOHOCTTA Ha CHOTBETHHS KIIHCHT, IPOCMEHH B JOTOBOPCHUTS YCIIOBHA HA IINAINAHS
u ap. Axo CIJPIHE‘.HCOBOTO CBECTOAHHC U PEIYIITATHTE OT HefnocTTa HA KIACHTHTE & BIIOIIAT HaH
QUYAKBAHOTO, CTOWHOCTTA Ha B3eMaHHATa, KOHTO TpSIGBEl Ja 6'5,[[&'1‘ OTITHCAEW IIpS3 CICABATIH
OTUETHA TMCPHOJH, MOXKS Ha One mo-roaaMa 0T OYaKBaHAaTa KbM OTUETHATA JaTa.

JomsnauTenHa nEGOpPManM e IpeJoCTaBeHa B ToscHUTeNHA Oenexka 19 u 20.

2.22.9. JaTRIDKCAAS 38 Y3NAINANE Ha JeOUHMPAHT TOX0IH

PLXOBOICTBOTO ONEHSIBA BEJIHEK TOHIRC 33IBIDKCHIETO 33 N3ILIAMIAHS HA AehrHNpany
moxozu. JlelicrBuTennata CTOHHOCT Ha 3alBDKEHMETO MOXKe Jla ¢e pasnuuasa  OT
TIpe/IBAPATENHATA OlICHKA OT CepTAGUINpPAH AKTIOEP, IOPaIy HelfHaTa HeCHTYPHOCT, Thil KaTo ¢
fasupana Ha TIPeIION0KeHN 38 CMBPTHOCT, TEMI Ha TEKYUSCTBO HA IepPCOoHana, OBIEI0 HUBO
Ha paboTHH 34IIATH U JUCKOHTOB (DAKTOP.

B pesynraT Ha HampaBeHHTS H3YMCICHUS € OTHETEHO 33ABMKECHHE 3a IBITOCPOIHH
J0X0/H Ha nepconana B pasmep Ha [ 351 xam. (31.12.2015 r.: 1 044 x.18.) (benesicka Ne 24)

2.22.6. Onengsane 0o COMABeLIyBa CTOHROCT

3a oneHsBaHe HA CIIPABSANMBATA CTOHHOCT HA (DAHAHCOBM MHCTPYMEHTH (TIpH JHIca Ha
KOTUPAHU I[€HW HA AKTWBEH Ta3ap) W HEe(MHAHCOBH AKTHMBH, PBKOBOACTBOTO Ha I'pymara
H3II0N3BA  PA3NTHIHU TeXHAKH Gazupany B MakCHMalHa CTelleH MHa3apHE JaHHA H
IPEATONOKCHNS, KOUTO [Ma3apHUTe YUACTHMIM OuXa BBANPHENN IIPH ONCHIBAHETO HA JaJcH
#HCTpYyMeHT. KoraTto JmricBaT IpHIOKHMH Ha3apHU JaHHH, PHKOBOJICTBOTO H3MOI3BA CBOATA
Haii-mo0pa OLEHKA Ha IPSAIONOKEHIATA, KOUTO O1Xa HAaIpaBUIIM Na3apHUTE y4acTHHNM, Te3n
OLICHKE MOT3T Ha ¢¢ pasziudapar OT ACHCTBUTeNHNUTe IeHH, KOUTO Onxa ORiIn ONpENcneHH TPy
CIIpaBENINBA IMasapHa CAeHKa Mexay uHbOPMUPAHU W Kelaelll CTPAHH B Kpasd Ha OTYETHHA
MePUO/T.
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A




= LEPEM” BA T
Koncomunapan $umancos 0TYeT
31 nememzpn 2016 1.

2.22.7. AKTHBH 0O QTCROYEHE NaULIR

He ca npusHars akTHBH 110 OTCPOYEHM TaHBIM B pasmep Ha 451 xmmas. (31.12.2015 1.:
561 xWLiB.), IpeABH HECKATA CTEIICH HA BEPOSTHOCT BPEMEHHATA PA3IHMKZ A4 CE IPOSBH B
npeasuuMo Obfiete. PasMephT Ha BpeMeHaTa pa3ifKa, BEPXY KOATO HE € NpH3HAT JaHbueH
akTuR ¢ 4,510 xmnae. (31.12.2015 r.: 5,610 xnun.ns.).

2.22.8. Hpoanzuu

Korato ¢ BepogaTHO ONpemeneH H3XOAAN] MOTOK, ¢HABPKAIN HKOHOMKYCCKH ITON3H, Ja
0pa¢c HEOOXOOMM 3a MHOKPHBEZHE HA CBEHTYANHN PEMOHTHM ACHHOCTH I[IQ TIapaHIMOHHA
(TOTOBOPHN) AHrAKUMEHTH MM Ha 3aJbIDKEHMS [0 chAeOHM cnopoBe, 'pymara IpA3HaBa
npopusun. [IpoBusnara ce Gazdpa Ha Haif-moOpara OLCHKZ JaAcHa OT CHCHHANNCTH/CKCISPTH
or I'pymara wmm OT IOPMINYECKH CHBETHHIM Ha | pynara, KOATO MOXE Ja ¢ pa3indaBa OT
AeHicTBUTENHATA CTOHHOCT HA BEPOATHOTO 3aibIDKeHue (Deresicka A2 §).

I'pymaTa He e OTBeTHHK II0 CBHINGCTBEHHM CHIOSOHW Nena KbM JaraTa HA M3JaBaHE HA
HACTOAINHS KOHCONMUAMPAH (HHAHCOR OTYET, MOPamH KOSTO HE ¢a IPHU3HATH TPOBU3MH 34
3QIBICKCHH 110 A B OTUETA 38 GRUHAHCOBOTO CheTodHEe KM 31 nexemepn 2016 t.

2.23. flenaTaka 110 0THOMECHAS N2 Tp2OSH B HROMeEN B CYeTOROIBATA INOJINTHKA
prnaTa NPOMERH CHETOBOIHATA CH IMONTHTHEKE CaMO KOTaTo!:
©TOBA €& H3KUCKBA 0T KORKPETEH CTAHIAPT HIHA PA3ACHCHWUE UK

o0TOBA BOAH IO INPEACTABSHE RBFE (HHAHCOBMA OTYeT HA II0-HAfIKIHA H yMECTHA
nHGopMania 3a e(ekTa OT OIepalHHTe H CHSIKUTE EBBpXy (GHHAHCOBOTO CHCTOSHUE,
PE3YNTATHTE W MAPHUYHATE TIOTOIH /TPOMAHA HA CISTOBOAHATA TONUTHKA/ .

HpOMGHHTG B CUCTOBOIHATE IIOJIATHEKS CC OTPE3HBAT C oﬁpaTHa CHJIA, KaTO CC KOpHTHpa
HAY4JIHOTO CAIAO HA HEpaziipeasiIcHara neyanda uiu JOPYT 3acerHar ¢JICMCHT OT KaldTala 34
IPeAXOOIHHA IPEACTaBCH NEPHOO, KAKTO H JPYTH CPaBHATCIIHHA CYMH, OICBECTCHH IIPE3
OPCAXONHHAS IICPHUO, TaKa CAKANT BHEATH CC ¢ IIPHIIaransa HOBOIIPHETATa CUCTOBOIHA IIGJIUTHKA.

EdexTsT OT IpoMfHA Ha CYETOBOAHA npHONU3WTENHA ONSHKA C€ TMPU3HABa
IepcHeKTHRHO 4Upe3 BKIOYBaHeTO My B newanfara u 3aryfara 3a DepHOfia Ha IIPOMAHATA, AKO
MIPOMAHATA 3aCATa CaMO TO3H IEPHOJ WM 34 IEepHOJa Ha IIPOMAHATA U OBJCINHM NEPHOIM, AKO
IIPOMSHATA 2a¢ara ¥ aeara Buna. KoraTo mpoMsHaTa ce OTHACS HO €NEeMEHT OT KallaTal, TS CE
IpH3HABA Ype3 KOpHUTHpaHe Ha OaTaHcoBaTa CTOHHOCT HAa CBBpP3aHHA AKTUB, NACHB HIIM
KOMIIOHEHT OT KalluTalla B Ieproa Ha IPOMIHATA.

Kopurupaneto Ha CHIECTBEHH IPEIKA ce M3RBPINEA 9pe3 IIpeH3uHCIIBaHe ¢ oOpaTHa
CHIIA, KATO CE ITPSH3YUCIAT CPABHUTEIHHTE CYMH 3a IPEACTABCHUA OPEAX0NEH NEPHO/, B KOHTO
e BEL3HUKHAIA rpemkara. B cayuaii, ye rpelnxarta e Bh3HAKHAIA NPy IPEAXOAHIS HEepHo, ce
MPEH3TACIIBa HATATHOTO CAJN0 HA AKTWBHTE, OACHBATE K KallHUTala 3a TO3M NEpHOJ, Taka
CAKAaOl HUKOTA HE € BE3HAKBAJIA IPelIKa.

HpH ONPEACNAHEC HHBOTO Ha CHRINECTRCHOCT 38 TPETHPAHC Ha ¢QHA I'PCIIKa JIPYKCCTBOTO
H3IXO0XIaA OT pasMepa B XapaKTepa Ha IPCILEATA.
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2.24. Basa 33 Koncoananusy

,HBIHepHHTe IIPERIIPUATHA, BKIIOTCHH B KOHCOIHOAIIUATA, ¢4 KAKTO CIISIBa:

Crpana Ha
Hwe Ha yupensipaHe 2016 2016 2015 2015
JBLIEPHOTO H OCHOBHO OcHorpa JeiinoeT BGN yuacrue BGN  yuacTue
npeanpiaATHE MSICTO HA 000 %o ‘008 %
IeiiHoeT _ _
H3erpinpane Ha Dazon W CPEIEH PEMOHT K
TlpOHSBO,I[CTBO Ha BOCHHE TEXHIKA, BEOPBAEHNIE,
BOSNpHIIACK M UPYTO BOSHHO-TEXHHECKD
TEPEM — [ .
;pceﬂan” EOCS?[[(DH Bbﬂgzpii, MMYLIECTEC, CHOPEKEHHS, anapaTypH o Maltia, 11 398 100 11 568 1400
TP Bap KOATO XeHHOCT ¢ W3BBDINEBA CNel IOy IaRaHeTO H
IIPH NOATLPKAHCTO HA BRIHIHO HATJICHKHO
paipelerHe — THISH3
HsenpiuBase Ha Ga3oR M CPelieE PEMOHT H .
TPOHIROOCTREY HA BOCHIA TEXHALKA, BBOPLIECHHE,
foenprnacH | APYTO BOCHHO-TEXHHECKS
TEPEM X b
’I,(pyM” EO Of[H F;J}fsgﬂmme HMYI(ECTBO, ChOPEIKGHEA, AMAPATYPH 1 MMM, 24 570 10Q 24 570 160
) KOATO JeHHOCT ¢e H3BBPIARA CIIEN NOAYYABAHETO i
MPH NOIALKARETO HE BANHIEG HaAIICHHD
paspelleHHe — JIAIEH?
Wsespuisane Ha 5asoB M CPpeieH PCMOHT B
TIPOASEGHCTRO HE ROCHHA TOXHHKE, BEOPEHCHHAE,
" 2 ﬁoerHHaCH H IPYT0 BOCHHO-TEXHHECKD
EE%EM Opes B-BII]I_F%HBH HMYINECTRO, ChOPRKEINA, ANAPATYPH H MalUTHHH, 4472 160 4472 100
- 1P KOATO ,ﬂ,ﬁﬁHOC‘I’ CC H3BBPLIEA CICH [TOIIYIABAHETO H
NPV NOASG[BKEHETO HA BANMAHO HAICKHO
PaspemenHe — THIEH3
Hspupmeare Aa Ha30B I CPEACH PEMOHT 1
HPOH3BOACTED HA BOCHHE TCXHHKA, BLOPBKCHIE,
TEPEM - Usaiino” Brarapus GOEMPHTIACK H APYTC BOSHHO-TEXHAECKO
EOO}I rp- Benuko WMYIIECTBO, CROPBKEHHS, amapaTypH H MauIHHH, 5560 100 5 560 100
Tepnoso KOATO AeHHOCT ¢& H3BBPILBA CNET [I0MYIaEaHeTO H
TIPH NOAIBHEAHETO HA BANTAN0 WLINSHHD
pa3penlcEne -- THISH3S
Hsnepmmane Ha 52308 M CPENEN PEMOHT M
I[IPOH3BOACTEC HA BOCHHA TCXHHEKA, BEOPBKEHHE,
_ , SOENPUNACH U APYTO BOSHHO-TEXHUECKO
E%Eg EM Jlerer’ BMEE;%HJH HMYIIECTBRO, CROPEIKEITS, ANApaTypH H MALTHER, 4654 100 4 654 100
P KOATO ,[LEﬁHOCT CC H3BBPINBA CIIEH NOMYIABARSTO H
NPH TOUTBPKAHETO Ha BATUIHO HALRESHKNO
paspeluenme — RUuEH3
Hzpepuirane na Ha30B W CpENeH PEMONT W
INIPOHIBONCTBO HA BOCHHA TEXHHKE, BEODBKCHHC,
_ QOETIPHIACH U IPYTO BOSHHO-TEXHASCKO
EEE{PE}:& E([)ngjt[ fﬁﬂﬁz%f:mu HMYNISCTBO, CLOPLKEHHA, AIAPATYPHA M MAIHHI, 1 498 100 1498 100
v P Ko4To aeffnocT ce IBBBPINEL CIIEN IMOMYyHUaBaHETO 1
NpH INOAILPAAHETO He BRIHIHC HAOIISHTHD
PaspeLeUie — TIULHS
52 352 52 352
O6obinenaTa ¢uHancora wHH(opManmHs 3a Ipymara IMOpedd BLIPEIIHOTIPYIIOBH
CIIHMUWHAIOWH &:
B xunaou aeea 31 J:Eel{eMBl]H 2016 31 JIEKGMBPH 2015
BGN'000 BGN'000
Herexyimm akTieu 91 965 88 015
Texyly akTHRY 119 334 103 596
OG6Imo akTuBK 211 299 191 611
Herexymu macren 5877 1001
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Texyly Dacuey 84 742 72 208
O0mo nacueu 90619 73 209
CoBCTBeH KamyTaN, OTHACAIL ce 10 ¢OOCTREHUIITE
Ha TPEATIPHATHETO Maika 120 680 118 402
IMpuxonu 133 454 79418
Heuanta/(zary6a) 3a TofirHATA, OTHACSIIA CE A0
cOOCTBEHMIINTE HA APERNPUITHETO Malika 3174 _(315)
[Tevanta/(zaryba) 3a ropurara 3174 (315)
OBy sceobxeaTen noxom/(3aryda) 3a rofHHaTa,
OTHACHII ¢& HO cOOCTBEHHINTE Ha IPEeAPHATHETO
Maitka 3174 (315)
O6mo sceobxBateH goxona/(zaryba) 3a rogAHATa 3174 (315)
Hernu TIEPHYIHH IIOTOHH OT OII¢paTHEHA IOeHHoCT (252) 17 116
HeTtny napuaey moTony 0T MHBECTULMOHEA NS HOCT (3 668) (2 192)
HeThu napnarn MOTOLH 0T (MHAHCOBA HeiHOCT 594 (15)
HeTeH mapiieH IOTOK (3 326) 14 909
3. BPUXoau
IIpuxonure ot mponaxbu Ha ['pynaTa BKIIOYBAT:
2016 215
BGN '000 BGN '000
[Ipuaxogu oT npoza:xba Ha MPOAYKIAL/ YCIYTH 74311 57 692
74 311 57 692
4. APYTH OIPHXOAN
Hpyrate nprxomu Ha ['pynara BRIIOYBAT:
[Tprxoau oT HaeM 678 623
Msnumeom aa akTaBd 2 219
TIpuxomn ot mpoaaxba Ha MATEPHAIH H CKpaIll 31 178
IIpuxoau ot mpoaaxba Ha 0CHOBHE M3 199 156
TIpuxomu ot mpogaxba Ha apyru M3 0 148
IIpaxomu o1 Hpojgakba Ha CTOKU 245 935
Jpyru 736 1074
CebecroltnocT Ha ITPOAaeHUTE TeKYIIM aKTUBH (338) (1 092)
1553 2241
5. PASXOAH 3A MATEPHAJI/CYPOBHHH
Pasxonure 3a MaTepuaii BKIIOUBAT:
OCHOBHE CYPOBHHH U MATEPHANH 32 IPOU3BOJICTRO (4 366) (9212)
En.enepras (1 733) (1 680)
CHooMararersHm MaTepuaTi (618) (567)
T'OpHBA H CMA30UHE MATEPHAIH (500) (528)
Peaepsru vactu (1 004) (279)
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AXTHBY MOJ Ipar Ha CHINSCTEEHOCT
PaboTno obnexio

Kannenapcku Mateprain
Koncymaruen

Boma

Hpyra

6. PAIXOIN 3A BBHIHHM YCIAYTH

PasxomwnTte 33 BRHITHA ¥YCIYTH BEIIOYBAT!

IMNMomueaaaTenn

3acTpaxoBku

JagpOy B TakcH

Oxpana

Crobumrrenan u TenehoHHE YCIYIH
Bankoeu Takcn
KoncynranTcku yeayrn
Pexnammu

ABoHaMEHTHH JOTOBOPH
Haemmu

Tpaucoopt

O6yueHne

Jpyru

7. PA3XOH 3A HEPCOHAJIA

PEIBXO,HHTG 34 BESHATPWLKACHIA Ha NCPCOHAa BRITOYBAT.

Pasxoxnn 3a zannary

Pasxozu 3a coumanam OCUTYPOBKH
Conuanau npuaoGHBKH

Bayaepu 3a xpaHa

HauncneHus 3a HEM3HOI3BaH OTIIYCK
Obesmerenns

OCHI‘ypOBKH BBEPXY HAYHCNCHIA 34 HCH3ION3BaH OTIIYCK

YeiIyrH 110 HeTpYAOBU IPaBOOTHOIICHNUS

Hauncnenns 3a 00e31IeTCHISA U IEHCHOHUPAHE

Paaxonn 3a nepcoHaga

(197) (211)
(125) (158)
(85) (102)
(92) 43)
(122) (82)
(307) (92)

(9 149) (12 954)
2016 2015
BGN'000  BGN '000
(7 943) (7 874)
(766) (635)
(440) (315)
(316) (247)
(140) (113)
(37 (78)
(26) (95)
(15) (30)

)] (29)

(44) (31)
(62) (33)
(48) (25)

(1 465) (718)
(11 307) (10 223)
2016 2015
BGN'000  BGN '000
(15 210) (14 797)
(2 875) (3 228)
(3 048) {2 031)
(1017) (1 016)
(514) (466)
(38) (373)
(83) (92)
(149) (36)
(269) (132)
(23 203) (22 171)
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8. IPYTH PA3XOAN 3A JEMHOCTTA

HpyraTe pasxoau BKIIOUBAT:

Bpax 1 AUKBHIAITHNA HA aKTHBH
I'mobu m HeycTOHKH

OTmucann B3eMamns
Komamauposku

IpencraButensn

Japenus

Pasxonu 3a oGesnenxka na B3eMaHug
Pemmerpupana ob6e3neHka Ha B3eMaHHS
Pasxoam 3a o0ezrenka na M3
Peunrerpupana ofesuenka Ha M3
IIporu3uu 3a pasxoan

Hpyrn

9. PHHABCOBH PA3ZXOAN

DAHAECOBUTE Pasxogy BEIIOYBAT!

3arybm OT IpOMsHA Ha BANYTHUTE KYPCOBE
34 TIO3HIUH B Yy>KIecTpaHHa BallyTa

Pazxom 3a nuxBH
Paszxomqu 34 TUXBH 110 IESHCHOHEHN IITAHOBE

DHEAHCOBU Pa3Xoau

10, PUHAHCOBH IIPUXOAN

PUHAHCOBUTE IIPUXOIH BEKJIOYBAT!

Tlpuxomu o1 THXBH BBPXY HapH U NAPHYHY €KBUBAICHTH
ITewanBu oT mpoMsiHA Ha BATYTHHTE KYPCOBE 3a IIO3HIIHE B
qYXKISCTPAHHA BallyTa

DHHAHCOBU TPHXOIH

2016 2015
BGN'000  BGN '000
(70) (244)

G7) (289)

(26) (233)

(233) (168)

(68) (103)

(49} (17)

(763) (455)

456 ;

(313) (600)

793 .

(16 908) .
(79) (227)

(17 297) 2 336)
2016 2015
BGN'000  BGN '000
(2 788) (2 276)
(81) (2)

(38) (42)

(2 907) 2 320)
2016 2015
BGN'000  BGN '000
23 179

1936 3 055
1959 3234
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11, JAHBUYHO ObJIATAHE

Texynure ¥ OTCpOYCHATE JNAHBIH BBPXY Iedandata ca OMpPENENieHH B CHOTBEICIBHE C
M3NCKBAHMSITA Ha OBITrapCKoTO JAHBYUHO 3aKOHOJATENCTBO — 3aKOHa 3a KOPIIOPATHBHOTO
nogoxonuo obnarane, Homuuanaara nagsuna crapka 3a 2016 . e 10% (2015 r.: 10%).

Koxcomunupay oruer 3a peeodxsaTHHA J0X0/ 2016 2015
(meuanGa wam 3aryfa 3a roquHaTa) BGN 000 BGN '009
ITewanba/ (3aryba) npeau NaHBIHO 00IaraHe 3 661 -15
JanbdHa cTaBKa - 10% 10%
OuakBan pa3sxon 3a JaHBK -483 -320
Lanvuen ehexm om:

Yeenuuenus na (UHAHCOBHS pe3yATaT 3a JaHBTHH eI 19 955 3732
Hamianenma ua t]p:mancoxmﬂ pes3yirar 3a JaHbEYHH LEeTH (5251) (3 4(}1)
Texyut (pasxod) /uxoHoMUR OM OurDYL 8BPX) F0X00A OM

VEEAUNCHUA U HAMATEHUS HA (DUHAHCOGUS Pe3yIMAm (1 470) (33)
HxoroMp/(pa3sxof) 3a JaHBIM BEPXY A0X0AA (1953) - (353)
Omcepoyenu Oanvynil (pazxoouw)/npuxoou.

Egexm om omcpouenu 0anvyy 1619 6
Hxonomus/(pa3xon) 3a 1aHBNH BLPXY A0X04a CI¢d

BpeMEN N Pa3THKH (334) (347)

Hacrommata mosgcHmTenHA Oemexka IIpeaoCTaBa HH(I)OpMaIIHE[ 34 OTCPOHCHHTS JaHLYHHE
AKTHBH H II&CHEH, BKITIOYBAIIA CTOI‘:]_HOCTI/ITG, IIPH3EATH JHPEKTHO B OPYIHA BceoOXBaTeH JOXO0.

ChOTBETHUTE JAHBYHM IEPUOAM HA apyikectsata oT I'pymara morar aa Ovaar oOeKT Ha
OPOBEPKa OT JaHBYHHTE OPraHy JI0 H3THYAHETO Ha 5 TOAMHHK OT Kpad Ha TOJMHATA, B KOATO Ca
MoJaIeHA JAHEYHE OEKNApAll UK € cllefBayo Aa OBAaT MOAaneHH NeKIapaliui, KaTo MOTaT
Ja OBJaT HaJAOKeHW AONBAHUTCIHA [AHBYHM 3albIDKSHHS WM rrobu  chobpasHo
UHTEPIPETUPAHETO Ha JAHBYHOTO 3axkoHozaTencTeo. Ha pbkoBofacTBOTO Ha ['pymara me ca
H3BECTHH OOCTOATENCTBA, KOUTO OMXa MOIVIM Ia AOBENAT A0 BL3HHKBaHe HA HOITBJIHHTEIHN
CHITIECTBEHH 33/IBIDKEHHS B Ta3u o0nact.

12. AP¥T BCEOBXBATEH JOXOH

Apyre
KOMITOHEHTH Ha
Hpyrn BCeOOXBATHIA
KOMIICHEHTH Ha JOX0N,
BCeOOXNATHHA OTHACUIH Ce OGme aApyTH
foxod, KHM HCKOHTPO- KOMITOHEHTH HA
OTHACHWY C& JHPAINOTO BCCOGXBATHRA
¥uM I'pymaTa YIACTIIS TOXOA
2016 2015 2014 2015 2016 25
BGN BCGN BGN BGN BCN BGN
Q00 '"000 ‘004 000 000 ‘000

Komnouenmu, koumo nama 0a dvdam pexnacahunupany ¢ neyanbama uiu 3azypoama
(3aryba)/medanta ot peoIleHKH Ha HMOTH,

MaluHy ¥ ofopyaBane - - - - -
[ocnenramu oleHKN HA IUIAHOBE ¢ AeOHHUPAHH

HNCHCHOHHM JOXOMH 150 360 - - 150

Jpyr seeolbxraTed 10X0[ 3a FoAHATA 150 366 0 0 150

360
360
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» TEPEM” EATL

Konconemapar $puBagcos oTIET
3 meremepw 2016 1,

3. UMOTH, MARIHHY U CHhOPBKEHUA

i Paxxogn 3a
3enu n crpagn MOTH, MaIIIHH3 Jdpyru NpHAGTHEAHE KA Obo
H CBOFBIHEHHA
AKTHBH
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

000 006 000 000 - ‘000 00 000 000 900 060
BpyrHa 6anancosa
CTOHHOCT
Canao wa 1 savapy 31721 31351 32 084 31240 4949 4 655 6378 5710 75132 72 956
Hosomprzo6mra 1 085 370 1475 885 382 336 963 2180 3905 3779
AETHEH, 3aKyIICHH
Tpasnchep mexy ) . . - . - - s - 38
CMETKH
OTnMcaHH aKTHBH (9 - {162} “n {143) (42) {1949) (1558) (2 254) (1 641)
Canzo Kby 31 32797 31721 33397 32084 5197 4949 5392 6378 76783 75132
,QCI(CMBEH j
AMOpTl‘BaHI[ﬂ Ji |
obe3enka
Cagpo va 1 sgvapu (15673) [(14335) {22258y (21150) (3837) (3555) {4 774) (4 774) {46542y  (43834)
AMODPTH3AIHS (1167)  (1135) (1364) (1149) 271) (324) - - (2802) (2608)
Jary0u or
oGesLEHKa (189)  (183) @1} (18) (228) (183}
AMOpTHIAIA Ha 5 - 150 41 131 42 - - 286 83
OTHACAHA AKTHEH
Canno kM 31 . -
= e (17024)  (15673)  (23493) (22258)  (3995) (3837) (4774 (4774)  (49286)  (46542)
Banancosa
¢TolHHOCT KM 31 15773 16 048 9904 9 826 1202 1112 618 1604 27497 28 590
AEKEMBDH

Bemuks pa3skoNd 3a aMOPTH3aIud €a BKIIOUCHH B KOHCOMMAHPARHSI OTUET 34 Iedandara
wiu 3ary6ata u Apyrus BceoOxBaTen AOXON HA pef ,,Pasxony 3a aMopTH3anus U 00S3IEHKA Ha

He(hHHAHCOBH aKTHBH .

B I'pynmara e pu3npuer cTOMHOCTEH Ipar Ha OTUMTAHE Ha JBIATOTpalHWUTE (HETEKYIIM)

MaTepHAIIHA aKTHBH B pazMep Ha 700 nepa,

Kem 31.12.2016 r. ca yCTAaHOBeHM HWHIEEKAIIHH 3a oO0E3leHKAa HA UMOTH, MALIMHU U
CHOPEILECHUS B pazmep Ha 228 xuin. 1B. (2015 r. —183 xmi. 71B.).

DNHAHCOR AHINHZ

Banarcopara cTORHOCT Ha ABITOTPaMHHTE MAaTEpHATHH aKTHBH (TPaHCIOPTHH CPEACTBa)
Ha ['pymara, monyaedd Ha (uHAHCOB TH3UAT KBM 31.12.2016 1. ¢ B pasMmep Ha 25 XHILIB.
(31.12.2015 r.: 42 xun.as.}

I pyiara HE € 3aJICKHIA HMOTH, MAlONHE, CBOPEXKCHHA KaTo ofesreyenne 10 CROH

3aBIKSHHA.




» TEPEM” BALL

Konconuanpay GrHancos oryer

31 nexemepu 2016 1

14. HEMATEPHAJIHNA AKTHBY

Hemarepuanuu axtusy Ha I'pyIiata BKIIOUBAT;

EpyTHa 6anaHcoBa
ecroiHoCT

Caxno va | sHyapu
HosompumoGHTH aKTHBE,
3AKYIEHH
HoBompunoGHTE aKTHBH,
BBTPETIHO pa3zpaboTeHu
OTnucaHu aKTHBH
Canno xeM 31 nexemspu
AMopTH3anusa H ode3leHKa
Canpo Ha 1 sHYapH
AMOPTH3ANHUI

3aryGu ot o6eaneHxa
AMOp’I‘I:‘lBaLIHﬁ H4 OTIIUCEHH
AKTHBH

Canpo kbM 31 pexemspn
banamcora crofimocT xeM 31
JeKeMBPU

Texuuvecka IlporpaMun
HOKYMEHTAUUS OPOAYKTH Hpyra Obmo
2016 2015 2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 000 1000 1000 000 1000
2854 2888 201 201 520 1329 3575 4384
2 - 7 - 22 - 31 -
5 - - - - (809 - (809
2856 2854 208 201 542 520 3606 3575
(2840) (2837 (201) (201 (507)  (506) (3548) (3544)
3 (3) 2) - (10 (15} (15) (18)
§ . - - . 14 - 14
(2843) (2 840) (203) (201 (517)  (507)  (3563) (3548
13 14 5 - 25 13 43 27

B obmus o0em Ha HHTeNeKTyanHaTa coOCTBEHOCT Ha I'pynara Hal-TonsM € HEHbT Ha
BBETPENIHOCH3NAASHATA TEXHRUSCKA JOKYMEHTaMA (Hoy-Xay o $opmara Ha ITPOM3BOJICTBEH
OIIUT), KOUTO Ca KANWTAIHIWPAHH B KOHCOJMMJMPAHUS OT4eT 3a (PUHAHCOBOTO CHCTOSHHE M
aMOPTH3UPAHH HABIHO 1tpes 2016 1.

Beuuxy pasxonu 3a aMOpTH3ANN U o0e3leHKa ce RKIOYSHH B KOHCOIHIAPAHHA OTIET 34
nedanbata WA 3ary0ata m JpyrHs BceoOXBAaTeH A0X0X Ha pex ,Pasxonu sa aMopTH3anus H

obestenka Ha He(hHHAHCOBH aKTHEH

prnaTa HE € 3aN0XKHIa HEMATCPHaTHHA aKTHBH KaTO 00€e31IeueHus IT0 CBOM 38 TbJIKCHMS.

15, JEA3HHE

Quuaricos FUIUHS KNC JUIUHLONOAVHATIEL

beremmTe MPHUMAHY TA3UHIOBU ILIANIAHUS B Kpad Ha BCCKH OT IIPEICTABCHHTS OTYCTHH

DCpHOAH Ca MPSACTAaBCHH, KakTO ClICIBa:

31 nexemppn 2016 1.

JIM3UAroBH TUIAnaHH S

JuckodTrpane

Hetna HACTOAINA CTOHHOCT

) I[LHDRHMH MHHHMAJHH JH3HHTIOBH NNANTAHHA

Jo 1 roamaa
BGN '000

Ot 1 710 Srop.

BGN '000

Han 5 roguan
BGN 000

Obuto

BGN '000




~TEPEM” EAJ]
Kodcomsmpan GHHaRCOR OTHer
31 mexemepn 2016 1.

31 pexemppu 2015 1.

JIMAUETOBH TUTANAHWS 7 - 7
HuckoHTHpane (D - (1)
HeTna nacroama croiinocr 6 - : - 6

Onepamueen AUZUH2 KGO 1 MS’HH&?O(){ImBﬂ

Tlpes 2014 r. apy:xecTBOTO-MaliKa € OTJANO ABa AKTHBA — HEABHKAMY HMOTH ITO JOTOBOD
3a omepaTuBeH J3war (nourena 6aza , Jlpuboi* u oduc u marazun B KK. ,Jlescku-1", 61.40)
Ha ,,MIIM I'pyn 1 EOOJ,

Cren coeuencuu csAc0HR NPOM3BOACTRA 34 BPBUAHE HA BIAACHISTA BBPXY JBATA AKTUBA
upes yacTeH-ChaebeH u3nmpnauTel, aa 08.04.2016 1. ,, Tepem™ EA/] € BEBEACHO BEB BIAJICHHS B
mounBEa baza ,,[Ipuboii*, a ma 26.05.2016 r. B oduica # Marazuna B K. ,JIEBCKH — [ -, .40,

Ilpes 2016 r., ,Tepem™ EAJl € cxmroumio AOTOBOp 32 TON3BAHE Ha aBTOMOOMI Ha
onepaTHper Ju3uAT. CpoKbT Ha ZoroBopa ¢ xo 10.04.2019 r.

IIpes 2014 1, Tepem Osew EQO/] € oTnal o HaeM HacT OT NPOM3BOACTBEHO NTOMEIIESHHE
Ha $pupma Celimx xouCynTaHTe. JOTOBOPBT € CBC CPOK OT 12 Mecenma M ce NMQAHOBABA BCIKA
rofuHa,

Tepem Jletenn EOO/I e otaan nox HaeM Ha 7 (upmu mmont ot 1 023 k8. M. 3eMq H crpamd.
Horosopurte ca cxmouenu npes 2016 1. 3a cpok oT 12 Mecena.

Tepem KP3 Bapraa EOO/ e otnan nox Haem Ha 21 dupmu mnom ot 2 843,02 KB. M. 3eMI H
crpanu. Jlorogopute ca ckmoueHd npe3 2014 1. u 2015 1. ¢be cpok ot 36 mecena. B cuxa ot
01.01.2017 r. ca mogHOBeHU ForosopuTe ¢ 11 dupmu 3a mom ot 1 851 kB.M

Tepem — Xaa Kpym EOOJ] ¢ ortnan nox maem aa 6 gupmu mnom ot 19 296 xB. M.
IIPEeACTABIIMBAIIlA TacTH OT ¢rpamm. JlorosopuTe ca crmodeHy npes 2016 . u ca ¢be cpok ot 12
MECEITa., ¢ MIKIIOYEH e Ha fiBa norosopa (3a 176 ka8.M.), KouTo ca npuximrounin 1a 31.12.2016
T.

16. HFHBECTHHMY B ACOHUNAPAHK HPEAIIPYI TN

FPYHaTa IIpPHTCXKABE CHOTBETHUTC % ot mnmpaBara Ha rirac cOOCTBEHHES KAUWTaI Ha
CICTHHTES aCOITHHPaHRE OPY-RCCTRA.

2016 Ilpasa na 2015 Hpasa Ha
HMe HA HPeANPHEATHETO riac riaac
BGN 000 % BGN 000 %
. TEPEM —ren. B, 3amvos” O0O]] 749 26 % 749 26,0 %
SEJIMETUHKEHEPHHI™ AJT 22 18,33 % 22 18,33 %
Obesyenka Ha UNGECTUYUN 8 :

GCOYUUPAHY NPEORPULINUS (771) (771)

Jlarata Ha GHHAHCOBHTE OTIETH Ha ACOIIMMPAHWUTE IPSIHIPUATHA € 31 mexemepn. Jlanau
3a WHBECTUIHATE B ACOITUUPaHHTE HPEANPUSTAL KbM JATaTa Ha N3TOTBAHE HA (JHHAHCOBHTE
otveru 3a 2016 roguna:
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~TEPEM™ EAJT
Koucoimampan Gupancos orEeT
31 sewemapm 2016 1.

o Jpyxecrso ,EIMETUHXEHEPUHT™ Al - JpyxecTBoTO peamusmpa nevanda 3a
Tekymara 2016 roquua, u 3arydu oT IpeJUIHA TOIUHH;

o HpyxectBo ,,TEPEM — ren. Brnagumup 3ammor” OOJ[ - HpyxecTBoTo peanmsupa
3ary0GH OT HAKOJIKO ITOPSIHY TOIHHH.

JIAmoBeTe Ha acOIBHpannTe MPeANPHATII HE ¢¢ THPryBar Ha nybimana dhoHoBa dopea 0
[opazu Ta3u NpHYHHa He MoXe 2 651a yeTaHOBeHa CHpaBeiuBara UM ¢roiinoct, Hpunaraiiku
METONA Ha COOCTBEHUS KAITUTaN 34 TAX ¢ OTUHTA 3ary0a OT MHBECTHIMH, CHOTBETHO 749 xui,
IB. 0T ,, TepeM — ren. B, 3asmor® OO/ u 22 xun .1B. 3a ,,Emvernxenepunr* AJl.

drHaHCOBATA HHQOPMAITAS 32 SHATMMHATE ACOLMHPAHH PSATIPUITHS € CIeIHATA:
o 3q , TEPEM —I'en. Ba. 3aumos” OOH

2016 2015

BGN‘000 BGN“000

AKTHBH 2 490 2914
IlacuBr 3228 3 369
Tpuxoma 870 1 099
ITewanba /(3aryba) (57) (185)
Jan ot mewanfara/ (3arydara), moaaram ce Ha [ipyxecTBoT0 (15) (48)

3a B3eMaHMsE CBBP3AHH ¢ ABIDKHM ausuaeat or ,,TEPEM-ren.Bnagamup 3aumoz® OO/, e
mopameHa kKacanmomHa xanba npen BKC. IlomyseHa e cymara B pasMep Ha 373 XJB. IO
00pasyBan0 H3TBIHATEIHO ACI0. Pazmukara MexIy MpHChHIeHaTa CyMa U ABIKIMATA CyMa II0
cuetoBoaHE peructpu Ha ,, [EPEM”EAJ] e oTmmcana, THH KaTo HIMa HHIUKAINH, Y& MOXKS 14
OB1e HonydyeHa. BeupocHara cyma ¢ 6rna ofesnieHeHa mpe3 2014r..

o 3a.,Enmemunocenepunz” A

2016 2015

' BGN‘0O00 BGN“G0
AKTHBHA 589 581
ITacuen 95 100
IMpuxonn 78 78
IMeganba /(3aryba) 13 {103)
Jsun ot mewan6aTa/ (3arydara), moJiaram ce Ha Jpy’RecTBOTO 2 (19)

17. OTCPOUEHN JAHBUHM AKTHIBY M LIACHBY

OBIIOTO N3MEHEHUE Ha aKMHGHME I RACUGUME N0 OMCcpoteny oarviu Ha I'pynara npes
CROTBETHAT4 (MHAHCOBA TOXHMHA © KAKTO CIISABA:

IIpuznaTn B

Apyrust IIpazHaTH B
Orcpoyenu 1aNLYHH NACHBH BceoOXBATEH nmegandara nau
(AKTHBH) 1.sanyapu Jaoxen 3aryfaTa 3l.nexemMBpH
2016 2015 2016 2015 2016 2015 2016 2015
_______ BGN‘000 B_GN‘ 000 BGN‘000 BGN 000
THpPrOBCKY B3EMAHHA (914)  (856) 0 o (280) (58) (1194 (919
[encyonun u apyru 77 90 (D 167 76 77
3AAB/KEHHS KEM TepeoHana 0 0
Hannutu 3ary6u (76) ey 0 o (132) (75 (208) (76)




» | EPEM” EATY
Koncoranapaa drinaucos oTueT
31 pexewepn 2016 1.

Npyru (40) 0 0 o (1497 | (40) (1537) (40)

(953) 947) 0 o (1910) (6) _(2 863) (953)
OTcpoyucHH JAHBYHH AKTUEH (1094) (1094) (2970) (1094)
OTcpoueHH JANLYHE TACHBH 141 147 107 141

OTcpoYeHH NaHbYHY aKTHBH, CBBP3AHE ¢ JAHEYHH 3ary0u B pasMep Ha 451 xun.is. He ca
BKJIIOUEHH B OTYCTA 33 JHAAHCOBOTO CHCTOSHME, IIpy mpu3HABaHETO HA OTCPOUEHUTE JAHLUHK
aKTHBH © B3eTd NPEIABHJ BEPOATHOCTTA OTAEIHHTE Pa3iMKH Ja MMaT 00paTHO OPOSBICHHE B
Obaeme B BB3MOKHOCTHTE HA ApyXecTBara oT ['pymara Ja TeHepupar AOCTAThUHA NaRbIAA
nevanba,

18, MATEPHAJBH 3ATIACH

MaTCpI’IaJIHPITG 3allacH, IIPH3HATH B OTHCTA 34 (I)HH&HCOBOTO CBCTOMHHE, MOTAT Jga 65,[[8.’1‘
AHATHIHPaHH, KaKTO CICABA:

2016 2015

BGN“000 BGN“000

HezapwprreHo mpousBoacTro 2 858 3132
Martepranmyi ¥ KOHCYMAaTHBH 9417 8015
IIpomyxnust 1805 2 955
Croxu ' 5191 3359
O0e3nenKa Ha MATEPHAIIHH 3aIaCH (6 106) (5 890)
Obesnerka Ha HE3ABBPIIEHO IPOM3EOICTRO {(563) (1260)
Obe3nenxa Ha TPOTYKITHS (1 035) (1 035)
(be3neHKa Ha CTOKH (353) (354)
MaTepuainu 3anacu 11212 8 922

Martepuamnure 3anacy KbM 31 gexemepu 2015 1. He ca TpeHocTaBsHY KaTO obesmeueHne
HA 33IBIDKEHU.

15, TBPTOBCKHU H APYT'U BZEMAHUS
2016 2015

BGN000 BGN000

Teproecku B3eManud, OpyTHO 16 838 4 655
ObesneHKa Ha THLPTOBCKHM B3SMAHUS (3 592} (2 829)
Teproecku R3emanus criel 00e3meHKa 13 246 1826
CrIeOHI ¥ NPHUCEICHN B3EMAHI 158 26
Ofe3nenka Ha CHICOHH H IIPHUCHACHN B3eMAaHUA (1) )
Cpaelru | mMpHCHISHT B3eManus cien obesrenka 127 24
ITpenocraBenn apamcy 7717 5206
OO0e3nerKa Ha IPEJIOCTABCHYU ABAHCH (3 193) (3 649)
{Ipenocrasenn apancy ciuex 00e3eHKa 4 524 1 55'7
HpyTH B3cMaaHS 6 987 4910

Ofe3neHKa Ha PYTH B3eMaHHSA (861) (176)
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» LEPEM” EAJY
Konconanoapan dhuEagcoR orqer
31 nexemppm 2016 1.

Jpyru BieMamus cies obesleHKa 6 126 4734

THProBCcKH H APYTH B3eMaHHA 24 023 8141

Biemarnuama om knaenmu ca 6e311MXBedy ¥ ¢a OCHOBHO B 6’BJII‘ElpCKH HEeRa, LA, |1 CBPO.

Beraxn B3eMaHms ca KpaTKocpouHH. OOmuaitso apyxectsara oT I'pymara Joropapar ¢
KIMEHTHTS CPOK Ha INTANlaHe Ha B3eMaHHATa 10 npogaxOu B guanazona ot 30 mo 120 muum,
OCBEH aKo HAMA ONpeAeNeHH cIeIubHYHM YCIOBHS 3a TIaJeK Ha ONpeJeliey KIHEHTH. [ pynara
e ompenemuia odudaeH KpeauTeH mepuox oT 180 axum, 3a xoiiTo He HAYMC/IABA JIHXBH Ha
KIHEHTHTE. 3abaBa CIel TO3M CpPOX € IpHera oT ['pylara Karo HHAMKATOP 3a OOe3leHKa.
PrroBoncTBaTa Ha Apy:kecTBata OT [pynara IpeleHSBaT CHOMPAEMOCTTA KATO AHATA3UPAT
CKCIOSAIMATA HA KOHKPETHHUA KIIHMECHT, BE3MOXKEOCTUTE 32 HoracdsaHe (Ha KIINEHTA) U B3eMaT
peneHne OTHOCHO pa3Mepa, TPU3HABAHETO M HAa4HC/BAHETO Ha ChOTBeTHA 00e3nenka. HerHara
farancoBa cTOMHOCT HA TBPrOBCKATE U IPYTH B3EMAHNS C€ NPUEMA 38 Pa3syMHA UPUOIH3ATEHA
OIEHKA Ha CIpaBeInBaTa MM CTOHHOCT.

TBproeekuTe M APYTH B3EMAaHHS ca HperfefaHH 3a MHAVKANWH 3a oldeslenka. Yact oT
TEPTOBCKUTE B3eMAHHUS €A OTIIHCAHH ITOPATH U3TEKBI AABHOCT CPOK, KATO CYMATA € UPH3HATA B
KOHCOIMMAWPaHUS OTdeT 3a Iedanbarta wim zaryfara W Opyrus BCeoOXBAaTEH AOXOA Ha peA
» JPYTH Pazxomy’”, a 3a JIPYyTU € OTUeTeHa 00e3eHKa.

BsemanusTa WM 9acTTa OT THAX, 3@ KOMTO PBHKOBOJACTBOTO IIpEIleHNBA, He CHITECTBYBA
MHOTO BHCOKa HECUTYPHOCT 3a ¢h0UpaHeTo UM u He ca obesreueny, ce obeznensear xo 100%.

Wzmenenue B OﬁeBHGHKaTa Ha THEPIOBCKHTC B3CMAHMAL

2016 2015
BGN“000 BGN‘000
Canmo kM | sHYyapu 6 478 6235
PeunTerpupana oOe3lieHKa (456) -
Ornncany cymMmu (HechrOHpaeMH ) - (212)
3ary0a ot 00e3neHKa _ 763 455
Canzgo kM 31 gexeMBpH 6 785 6478
20. B3AEMARUSA OT CBLP3AHN JIMIA
Bsemanust 0T CBBp2aHu IPSANPUATHS BKIIFOURAT;
2016 2015
BGN“000 BGN‘000
Teproecku B3eMaHH4 OT CBBP3aHHA JIAIA, GPYTHO, B T.9.: 364 710
83eMAHUR 110 NPodaibu Ha npodyKyus
npedocmageHy Mup206CKU 3aemu HA dpyxcecmea nod obuy
uUHOUpeKIMer KOHMpPOA 364 319
O06e3r1eHKa Ha TEPrORCKH B3eMaHAS OT CBBP3aHH JTHIA - -
Bzemanus 0T CEEP3aHH JHIA 364 710

Kem 31.12.2016 . ca B cuna yupenenure ocobenn 3am03m 3a 75 Xun. ns./Mecell, KaTo

obesnevenns Ho ornycHatus kpeaut Ha ,,MOBA” EOQQOJ (31.12.2015 r.: 75 xun. mxs./Mecen,
KaTo 00e3medeHue IO ChIMAT KpeauT B pasmep Ha 120 xun. 1B.).

HamenecHue B KOpPEKTHEREA 34 00E3HEHKATA HA B3EMAHUATA OT CBBP3aHH JIHITA:
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- LEPEM™ EATT
Korcomuagpan PUHAHCOB OTIET
31 mexemppu 2016 1.

2016 2015
BGN‘000 BGN*000
Cango xpM 1 saHyapu _ 3038 3018
Otnucany cymu (HechrOupaemu) (149) -
Jaryba ot obezneHKa 20
BracTanoBgarane Ha 3aryba oT o0esleHKa (87) -
Camno xum 31 gexeMBpH 2 802 3038
21. BAHBYHY B3EMAHKS
2016 2015
BGN“000 BGN‘000
Baenmanns 3a J1JIC 4070 836
Hlpyru 10 11
Canno xbm 31 nexeMBpn 4 080 847
22. TAPHYHH CPEACTBA U THAPTUWHN EXBUBAJEHTH
[lapH4HETE cpeacTha U MapUIHNTE EKBHBAIICHTH BK/IIOUBAT:
2016 2015
BGN*000 BGN‘000
IMapaaau cpeacTsa B Hanku 14 462 25255
Hapuuan cpenctea B Opoit 57 46
Kpatrocpouru aemno3utd (B GRATAPCKH JIEBa) 1700 3 588
OGeznenka Ha napu4nu cpeactea 8 KTB - (9 499)
Ilapa4Hn epencTBa M NAPHYHH €KBHBAJIEHTH, NPEACTABEHH 16 219 19 390
B KOHCOJHAMPAHHYA 0TYET 34 TNAPMIHATE MOTOMH
Bbroxupanyu napHyHA cpeAcTRa IO H3aieHy GaHKOBH 1673 3 588
TapaHIuA
I{apaunu cpescTBEAa H NAPHYHH eKBHBAJICHTH, MPEJACTABEHH 16 219 19390

B KOHCOINTUPAHHSA OTICT 34 CIJHHaHCOBOTO cheTOodHHE

ITapugnviTe cpencrBa M HapuuHA ©KBHBAIGHTH, ¢ KOMTO pazmomara [pymara ca
JEHOMHHAMPAHA OCHOBHO B JI€BA, INATCKU MoXaph U eBpo (31.12.2015 r.: nepa, marcku aoaapu u

€BpO)

Kem 31 pexemspu 2014 r., mapudsu cpepcria B pasmep Ha 9 499 xuim. aB., KOHTO ca
6noxuparn B Kopnoparusna Toproecka banka AJl (B HeCHCTOATEIHOCT) ca obe3rieHeny Ha
100%. BeHukM orpaHn<eHUS, CBLP3@aHA C Te3W MAPHYHH CPENCTBA, HE €A MPEMAXHATH KbM

Jararta Ha onoﬁpeHHe Ha HaCTOAIIMA (bI/IHaHCOB OTHCT.

23. COBCTBEH KAUHMTAJN

23,1, AKUHOHEDOH KATIHTAN

AKITHOHEPHUAT Kamwrtan € B pasmep Ha 5O 551 210 a8, M e pasupeaenen B 50 551 210

6p0$1 IIOUMEHHM aKiumu 110 | JICB HOMHHAJIHA CTOHHOCT.
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»TEPEM” EATT
Konconmpimad GuEaECOB OTHeT
31 nexemppa 2016 1.

2016 2015

Bpoii u3ga1eHN U NATEIHO [IATCHU AKITHH!
B mavanoro Ha TonnHaTa 50 550 000 50 550 000
Hopousnanenu aximy (Ha 6asara Ha amopTHa BHOCKA) 1210 -
O6mx Opoii axmun kpM 31 AexemBpH 50 551210 50 550 000

EpsomryeH coOcTBeHMK Ha KallMTala Ha OPeAUpHATO-Malika ¢ Guarapckata abpikasa,
4uiTO OpaBa, ¢ OrJCA Ha OTPACTIOBATA KOMIETCHTHOCT Ce YNPaXKHSBAT OT MHHHCTBDA HA

oTOpaHaTa.
0O006mena uapOpMarms: 2016 2015
BGN '000 BGN '000
OCHOBeH aKITHOHEPSH KAUNTAT 50 551 50 350
Pesepen o6mro, B T.4.: 61 583 61425
3arornoeu pezepeu 4 482 4175
Hpyeu obuyu pesepeu 37 101 57250
Hatpynamm neqanon (3ary6i) (64 509) (63 666)
BceeoOxpaten goxon (3aryba) 3a ropunara 4 831 (362)
O6mo 52 456 47 947

YBenu4eHueTo Ha 3akonosume pesepen ¢ 307 XuiL. 1B. € chrinacuo [IpoTOKOIHO pellcHAe
Ne PJI-36-41/19.07.2016 r. Ha egHONMYHNS cOOCTBEHHK Ha KaNWTala 3a AOIBIBaHE Ha (DOHI
»~Pezepeen”,

KoM 31 AekeMBpH Hepasnpedenenamume neuanbu/(3azyéu) e s pasmep Ha 64 678 xmm.
7B. (31.12.2015 r.: 63 666 xXun. n8.), mpU3HATATA HATPYIIAHA AKTIOCPCKA 3ary0a B pasmep Ha 150
xun. 1B. (31,12.2015 r.: 360 x.B.), oTdereHa IpH NOCHENBALIA OLEHKH Ha IUIAHOBE C
JeMHUpaHH TIEHCHOHHM AOXOAM BBE BpB3Ka ¢ mpomsnata B MCC 19 Hencuonnu u dpyeu
00X00U HA HAEMU TUYA € Grodena 6 Jpyeu pezepsuy

24. SAABJLCKEHNSA KBM IHEPCOHALA

OO0maTa cyma Ha pasxoIWTe 3a BB3HATPAKNCHWS Ha IIEPCOHANA ¢d B pasmep ma 23 203
XHl JB., 3a 2016 r. (2015 r.: 22 171 xwnoB.) OPUSHATH B KOHCOJNHAMPABMAA OTHET HA
nevanbara mim 3arybara m apyrus Bceo0XBaTeH JOXOJ, €4 NPeICTABSHH JETalIHO B
TOSICHATENMHA Oenexka 7.

Hencuonuu 1 0pveu 300uAMCeHUA KoM NEPCORMIY

IlencronAuTE M APYTH 3a0bDKCHEA KbM ITepCoHana, IpH3HaTH B 0TYeTAa 34 (bIH-IElHCOBOTO
CBECTOAHUE, CC CBCTOAT OT CHCTHUTE CYME:

2016 2015
BGN'900  BGN'000
Herexymu:
3aBIDKCHAS 33 H3NAlaHe Ha AcHURNPaHH JOXOMH TPy
IICHCHOHNpaHe _ 1351 1 044
HeTeKyIm IeHCHOHHH M JIPYTH 3aIBIDKEHAS KbM IepcoHata 1351 1044
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~TEPEM” EATT
Koxconnmmpan GMAaHECOR OTyeT
31 mexemspw 2016 r,

Texymu:

3ambIDKCHNA 32 M3IDIAITane Ha AeOUHUPAHY HOXOMHM [IPH

MEHCHOHHPAHE - 167 286
Texymu zaxEKeHUs KBM IepCOHATA ) 1325 1215
3aBIDKEHNS 38 OTIYCKH 701 686
3agbIDKEeHUS 38 OCUTYPHTEIHH BHOCKH 696 437
Texynm DeHCROHHH H APYTH 3aNBIDKSHIS KBM IEPCOHATA 2 889 2624

Texymara gact OT 3aiBDKEHHATA KBM HEPCOHANA TPSACTABNABAT 3ATBIDKCHHS KBM
CIyKHUTEIITE, KOUTO CleABA Ja Obpar ypenern mpe3 2017 r. Hpyry KpaTkocpoyuHM 3a0bIKEHHS
KBbM IEePCOHaNTa BE3HMKBAT [VIABHO BBB BPB3Ka ¢ HATPYIAHW HEW3NON3BAHH OTIIYCKH B Kpas Ha
OTYETHHA TICPHOJA H HNAINAHWS 3a BB3HATPAXICHWS, HEypeAcHH KbM Kpasg HA ChOTBETHHS
oryereH nepuon. CeIacHO H3dcKBaHWATA Ha Kopexca Ha Tpyda IpH [OpeKpaTsABaHe Ha
TPYAOBOTO IPABOOTHOINEHHE, CICA KaTQ CHYMHTCIAT © NOpugoOua Ipapo Ha TIEHCHA 34
OCHTYPHTENICH CTaX M BB3Pact, | pynaTa € safpiDKeHa Jja My U3Iarty ofeslneTeHne B pasMep oT
ABe JIo Mect OpyTHH paOOTHH 3aILIaTH. 3a OIperefsiHe HA TE3M 38b/DKCHUS APYKECTBATA OT
I'pynara ca HampaBHIM aKTIOEPCKA OLIEHKA, KAaTO ca IION3BATM YCIYIUTE HA CePTHQUIMpPAR
BKTIOED,

Hauncnenure CYMH B KOHCOMMIHPAHHA OTHCT 3a BCeODXBATHHS JOXOA 110 ABJITOCPOYHH
A0XOIH Ha IEPCOHANA TIPH EHCHOHHPAHE ¢a KaKTo CJICABA:

2016 2015

BGN'000  BGN'009
Pasxomu 3a TEKyIIT TPYAOB CTAXK 180 159
Pasxonw 3a nuxer 38 42
H3pbpmenn niamanns Ipes nepuoaa (285) (230)
Pasxonu 3a MUHAT TPYIOB CTXK 104 (14)
KoMnoHeHTH Ha pazxoguTe Mo IIAHOBE ¢ Ae(hHHUPAHA
AOX0XH, MPU3HATH B HedantaTa uau saryoara (Denemxka 7) 37 (43)
Edexru o1 nocreasany OUEHKY Ha 3a{b/DKCHAATA KbM
TlepCcOHANA IPH NEHCHOHHPAHE B 1.4, OT: 151 358
Axmioepexu 3a2ybu om npomeny 8v6 hunancosume
HPeOnO0ICEHUA 27 160
Arxmioeperu 3a2y6u om NpOMeHl 8 0eMozpagcicy
NPEeCROTONCEHS (1) 118
Axmroepcru 3azybu om xopexyu, ObANCAUiL C€ KA MUHAR ORUM 125 80
KomnoHeHTH Ha pa3zXxo/HTe 110 INIAHOBE ¢ Ae(hHHUPAHA
JOXOAH, IPH3HATH B APYTA KOMIIOHEHTH HA BCeoOXBaTHIS
noxo (benekka 12) N 188 315

PazxoxmTe 3a Texyln @ MHHAIl TPYAOB CTaX ca BKIIOUYeHA B ,Pasxoxm 3a mepcomanma”.
Hernwure pasxomm 3a IUXBH ca BKIOYCHM B OTUCTA 33 NedaxOara My 3arybarta M IOpyrHs
BceoOXBaTeH JOX0/ Ha pell B ,,Pasxo/Id 3a THXBH .

IIpu onpenensHe Ha HacTofINaTa CTOHHOCT HA IIEHCHOEHATE 3aJbIDKeHHs KpM 31.12.2016
I, Ca HAalpaBeHA CIeJHUTe aKTIOSPCKHA IIPeATIONOKEHIS:

o 3a OIIpeNeNTHe HA JHCKOHTOBUS (hakTop € M3NO3BAHa HOpMa Ha 0a3a ToAmIIeH JIHXBEH

IpoIeHT B pasmep Ha 2,5 % (2015 r.: 2,8 %). HanpasenoTo mpeanosnoxenne ce Oasupa Ha
JaHHUTE 23 JoxogpocTTa Ha Aparocpounnte JIIK ¢ 10 romumen marypurerT,




~TEPEM” EAJ]
Kogconunapan QUHEIACOE OTHCT
31 pexemppm 2016 1.

o NPEANONOKCHHMETO 3a OBAENIOTO HHEBO Ha paboTHHTe 3amnaru ce Oasupa Ha
npefocTaBeHarTa WHGOpPMANYs OT PBKOBOJCTBOTO HA APYRECTBOTO H € B pasMep Ha 3 %
TOIMIIEH PBCT CHPSIMO IIpeaxoauua oraeTer mepuon (2015 1.0 3 %),

o CMBPTHOCT — mo Ttabmmmara 3a oMeprHOocT Ha HCU 3a ofmara cMmspraocT Ha
HacelenneTo Ha beirapus 3a nmepuoga 2013 . - 2015 1. (2015 r: 2012 1, - 2014 1.);

o TEMII Ha TeKydecTBO — Mexy 0 u 16 % B 3asucuMocT OT netT 060co0eHH Bh3PACTOBH
rpynu (2015 r.: mexay 0 m 16 %).

Tozm mman ¢ ,[[C(iJI/IHI'IpaHH JOXOIOH Ch3aBa CKCIIO3HMIIUE HA APYKCCTBOT(Y KBM CIICOHHTC
PHCKOBE. HWHBCCTHIIMOHEH, NIHXBCH, PHCK CREP3aH € ABJITOIISTHETO H pPHCK CBBP3aH C
HAPaCTRAHOTO HAa paﬁoTHI/ITe 3aILIATH. PBHKOBOJACTBOTO Ha JPYHKECTBOTO TH OQIPEIead 110
CIHCAHHA HAYHH;

o 34 MHBECTHIMOHHUS — JOKONKOTO TOBA € HEeQOHAMPAH IIAH, IPYKECTBOTO CHEABA A3
Habmonasa U TeKymo OanaHcHpa NPEACTOSUIMTE HIIAUIAHHA II0 HEro ¢ OCHIYpABaHETO Ha
JOCTATHYCH ITapUdeH pecype.

0 3a JUXBEHHS - BCAKO HaMalleHWe Ha goxopHocTTa Ha 1K ¢ monobna cpoudocT Boad
JIO YBEIIAICHHE Ha 38bIDKEHACTO MO TLIAHA;

0 33 PHCKa, CBBpP3aH C JBJITONCTHETO - CEerallHaTa CTOMHOCT HA 3aABKEHHETO KBM
MIepCcoHANa IIPH NSHCHOHUPAHEe c& HW3YHC/IBa Tpriaraiiky Hali-nodpara npeileHKa U akTyarHa
HHpOPMAITAS 34 CMBPTHOCTTA HA YIACTHHITMTS B TNAHA. Y BEIUYSHUSTO Ha NPOBIKATSIHOCTTA
Ha xuBoTa OM HOBIMSNA 3a €BEHTYAJIHO YBEHMUCHUE Ha 3aIb/UKeBHeTo. [Ipe3 mocnmenmute
TOIHY ¢ HalXiIoZjaBa OTHOCHTEIHA YCTOMIMUBOCT Ha TO3H IIOKa3aTeN; u

© 3a PHCKA, CBHP3AH ¢ HAPACTBAHETO HA pabOTHUTE 3aITATH - CEralfHaTa CTOHHOCT Ha
3a(BIDKCHMETO KBM INIEPCOHANA HPH NEHCHOHHMPAHE CC H3UYMCIsIBa TpHIaradku HaM-noOparta
TpelleHKa 3a OBASITOTo HapacTBaHe Ha pabOTHHTE 3aIlUIATH H& YYACTHHIUTE B IUTaHa. TakoBa
yBenrueHue OX AOBENO A0 YBEJHMUYSHHE Ha 3aIBDKCHICTO Ha TUIAHA.

AHaIM3BT HA YYBCTBHTEIHOCTTA HA OCHOBHUTE AKTIOCPCKH MIPEATIONOKCHHS C¢ OCHOBABA
HA pasyMHO BE3MOKHHTE IIPOMEHY B TE3W HPeNIOI0oKeHAS KbM Kpas Ha OTHeTHHSA IEPHOMA KaTo
ce IIpHeMa, Ye OCTAHANNATE OCTABAT HETIPOMESHEHH.

EcpexTraTe OT M3MeHeHHeTo (YBeIHUeHUe i HaMaiternue) ¢ 0,5 % xa:

a. PoCHa HA 3aNAamume

6. QuCKoHmMOGaMa HOPMA

8. MEKYHLCmeo

BBPXY CYMATA HA OTHETCHUTE Pa3XONH 3a TeKYII CTaK ¥ JUXBH 3a 2016 T. U pecll. BEPXY
ceraimmHara CTOMHOCT HAa 3aQBDKCHHCTO 34 H3IUIAllaHe Ha KeQUEAPasd JOXOAM IIPH
IICHCHOHHPAHe, ¢a OLICHSHH KaKTO CIIeBa:




wIBPEM” EAJT
KOHCOIEH,I{H})&'H ¢HH&HCOB OTHET
31 newemapu 2016 1,

.Ed)ercmu SLPXY PASMEDT HA CMHEMENHNE DABXE0U {/,-"EUXSH H FRERVUL CIaIC) om APOMEHT HA

OCHOSHUTNE NPEOROTONCEHUL,

2016 z00una 2015 zoouna
YVeenuNeHIe HOMOICHUE YeenuueHue HAMAAEHUE
BGN'G600 BGN'W00 BGN'WI0 BGN'000

H3meHeHHe HA PRCTA HA 3AIUTATHTE 9 (9) 8 @)
HN3meneHne Ha TACKOHTORATA HOPMa (1) 1 (D 1
HzMeHeHHE Ha TCKYYSCTBOTO 9 10 (8 8

Edexmu  evpxy pasmepd  Hg  OMYEMEHOMO  3aG0wlNCeHUe QM. APOMIANG  Ha  OCHOGHUING
APEORORONCCHUS,

2016 zp0una 2015 coouna
yéeauueHue HAMUIEHUe yeeauuenue HaMaIeHHe
BGN 000 BGN 000 BGN 000 BGN '000

MzmMeHeHne Ha pheTa Ha 3allIaTHTe 46 (44) 38 (36)
Wamenenne Ha MACKOATOBATa HOpMa (44) 47 33y 35
Vi3aMeHeHHe Ha TEKYIECTBOTO (47) 50 (3%9) 41

CpelHo TpeTervicHara JOPalid Ha 3aAbDKCHHASTA 33 H3IIAllaHe Ha JEQHBHEPaH H
noxomy Ha nepcoHana e 6,7 rogaug (31.12.2015 r: 6,6 rognHA).

OYakBaHUTE MNAMAHUS Ha O0E3IMETEHNs IpPH ICHCHOHUpaHe IO INaHa ¢ AS(MHUPArH
JIOXOJM 33 Clie/IBAuTe TeT TOIAHY € KAKTO Cle/Ba:

IIporao3HH ITATAHHS Ilencuonupane IHlencuonupane oot
RO 8L3PACTL U no donecm
CHIadIC

BGN "000 BGN 000 BGN '600
Inawanus npes 2017 2. 164 4 168
IInowanusn npes 2018 2. 216 4 220
Inowanus npez 2019 &, 258 4 262
Hrawanus npes 2020 2. 229 4 233
ITawyanus npez 2021 2. _ 209 3 212
1076 19 1095

25. THPTOBCKY U APYTH 3AABJCKERMA

2016 2015
BGN '000 BGN 000
Terymm:

THProeeku u Apyru 3aAEIKEHH
- ANBIOKEHUS KBM JOCTABUHIM 927 930
- 3QJBIKEHUS IO MOIIyHeHH aBaHCH 5200 9072
JpyTH 3aTBbIKCHHIS 17 233 3212
Dunancoeu nacueu 927 4142
Heghunancosu nacueu 22 433 9072
TeKyOIH THPTOBCKH H APYTH 33AbJIAKCHHST 23 360 13214




~TEPEM”™ EAJ]
Kopconanupan QUHAHCOB OTYET
31 nexemspu 2016 r.

3a0bIDKEHAATA KBM JOCTABYHIE Ca TEKylH, Oe3IMXBeHH W ca 34 IOJMYUSHH MATepPUaH,
CTOKA ¥ yeayre. CpeIHUST KpeJHTEH NEpHo/, 3a KoiTo o0m4aiiHo He ¢e Hauuc/IiBa IHXBA IO
THPrOBCKY 3abKeHus ¢ 10 180 nun.

26, 3ANBJOKEHRA KEM CBBHP3AHN JHIA

2016 2015
BGN 000 BGN 000

Texymu:
TEpProBcky 3aTEMKEHNUI KEM CBBp3aHu mia (MO) 1472 1 667
Qunancosu nacusu (be3 asancu) - -
Tekymd THLProBCKH K APYIY 3a06KEHUH 1472 1667

Hersrara fanancosa cToHHOCT HA TEKYNUTE THPTOBCKU U IPYTH 38Ib/DKCHHS CC TIPHEMa 3a
pasymHa IprOIM3NTENTHA OLeHKa Ha CIPaBeIINnBaTa M CTOMHOCT.

27. TAHDYHY SAABJOKEHWA

2016 2015

BGN 000 BGN '000

JaHBK BEPXY JOXOAATE Ha (DH3MIECKUTE JIANA 254 216
Kopnopatupen Jannk ' 1882 202
Ja’gEBK BBpXY pa3xoauTe 56 67
3axpmxennd 3a JJIC 2550 551
HpyTu gaEsIta 31 _41
4773 1077

28. CAEJIKY CBC CEDLP3AHY JIHHA

CeopsamuTe nwma Ha Ipynara BRIOWBAT  HeHuuTe COOCTBEHUIM, AaCOMHMpaHA
HIpEeaIpPUATHS, KIHOHUOBHS YIPABICHCKH IIEPCOHAN U {PYTH CBBP3AHH [THIA, OIUCAHY I10-JOIY.

Axo pe ¢ H3PHYHO YIOMCHATO, TPAH3AKIHUIATE ChE CBHP3AHH JTHIA HE €4 U3BBPIHBAHH HPH
CIICIIHAIIHH YCHOBHA, KaTO IIO JOTOBOpa C© MHHHCTepCTBO Ha 0T6paHaTa € IpCAOoCTABCHA
GankoBa TapaHIug.

28.1. Cpenkn ¢ Gnarapekars abpkapa gpex Mumucreperso Ha orGpanara Ha
Peuybnuxa bearapus

2016 2015

BGN'00 BGN'000

ITonyuen aBanc 1472 1 667

TIpoga:xba Ha yCIIyTH 3735 3 931
28.2. Crenks ¢ AcONERPANY OPSIRPAATH

2016 2015

BGN'000 BGN '000

Iipoaam6a na yeayru
» TEPEM — ren. Bragumup 3ammop” OO0 - -




~TEPEM™ EAL]
Konconmuupay HUBancos oTyer
31 pewemapy 2076 1

28.3. Caenxs ¢ Apyra ¢CBBLP3aHA QU4 1101 000 KOHTPOJ

2016

BGN '000
JIHXBH
~YIHTeHZAHTCKO 00cTykBane™ EAJ] 14
»MOBA* EOOJ 3
HHPOHO* EQOJ 2
3aem
~MOBA®“ EAJ] -
LIIPOHO* EQOON 50

28.4. CACJIKM € KIOY0B YEPARICHCKY epeona

2015
BGN 000

15

-

120
120

CheTaBBT Ha KIFOYOBHA YIIPaBICHCKH IICPCOHAN Ha F_pyna’ra BKIIIOYBA OIOBCCTCHUS B
Penmesxka | M3TBIHHTEICH JUPSKTOP H YIICHOBE Hd CreeTa Ha AAPCKTOPHUTC Ha OpYAHCCTBEOTO-
Maika. I[OH’E»J'IHPITGJIHO KBM HCTO Ca BEKIIOHUCHHE H VYIIPABHTCIHTC KW KOHTPOJIBOPHTE HA

IOBIIEPHUTE ApyKecTBa oT I pynara.

BBSHElI"pa}KjIeHHHTa Ha KIMFOYOBHA YIIPABJICHCKH IICPCOHAN BKIHOYBAT CICIHATS pasxoin:

2016 2015
BGN '000 BGN 000
Kparkocpodann PE3HATPAKICHAS:
3annaTy, BIFOURTENHO GOHYCH (709) (680)
Pasxony 33 coManyn OCUTYPOBKH 77 (77)
OfesmmeTenns (18) -
OG0 BBp3HATpAKICHHAA (804) (757)
29. PASYETHU CHhC CBLPIAHNM JIMTIA B KPAH HA TO/IMHATA
20106 2015
BGN 000 BGN 000
HeTexymm B3eManud o
- IpyecTBa moJ1 00N KOHTPOI 186 175
O0n1o B3eManns 0T CEBPIAHH JIHIA 186 175
Terymu B3eMaHHUs OT:
- coOCTREHHKA - -
- aCOITHHUPARH TIPSATIPHUITHS - 111 391
- JpYKeCcTBA IO OO KOHTPOIL 67 144
O0mo B3eMaHHS 0T CEBP2aHHA JTHHA 178 535
Texymua
3ab/EKeHEA KM
- MuHECTEPCTBO Ha OTOpanaTa 1472 1 667
O0mMO TSKVIITH 38 TbIDKSHNST KBM CBBP3AHN THIIA 1472 1667
O061mo 3abJIKeHIS KbM CEBP3AHH JHIA 1472 1 667
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~TEPEM™ EAJT
Kopconuunpan QUERACOR OTYST
3] mexemppum 2016 T.

30. B3HAIPANAEHHKE 3A OIUTOPCKM YCIAVIH

Bo3HarpaxaeHusTa Ha PerucTPUPaHnTe OZHTOpH B I'pynara ca 3a He3aBHCHM (MHAHCOB
onaT Ha QUHAHCOBATE OTUETH Ha OpyxecTRara. [Ipea roguHaTa peruCTpHpaHUTE OXUTOPH HE Ca
MpPEAOCTABSIIE APYTH YCIYIH..

31. YCJIOBHM AKTHBH B YCJAOBHHN ITACUBH

Ilpes rompuara HAMA IPENSBSHH TAPAHIHOHHH M CBIIECTBEHH IPABHH HCKOBE KbM
I'pymara, mopagm koeto PrroBofcTBOTO Ha ['pymaTa, cumra, Ue HE CHIIECTBYBAT CHIIECTBEHA
PHCKOBE, KOUTO OHXA HANOKMIH NpPH3HABAHE HA Pa3XOAH H 3aABJDKEHUS WM JOUBIHUTECIHH
OMOBECTABAHI B KOHCONHAUPaRu PpuHancoB oT9eT KbM 31 nexemepu 2016 roguna,

Bbe Bph3Kka ¢ M3ULIHEHHMETO Ha OCHOBHWTE CH JOTOBOpH, I'pylmaTa € rapaHTHpana
1oBpoTo MM U3NIBLIHEHNE, Ype3 HeNO3HpaHe Ha CHOTBCTHH FapaHIMOHHM CYMH ¥ 4pe3 H3/laBaHe
g9 OAHKOBM TrapaHuMH oOT obcnyxeammuTe OaHky, KOUTO ca OO0E3NEUEHH CHC CBOTBETHH
JICTIO3HUTHH CMETKH.

WsnanennTe 3a KOMIaHHATA-Maiika OGaHKOBH rapaHITMM BB3M3aT Ha 1 673 Xum. IB.
(31.12.2015 r.: 2 187 xum. nB.) K ca 34 rapaHTHpaHe HA IOJYYeHHM aBaHCOBHM ILIAINAHUA U 32
M06po MIIrEIHEHNE TO THPTOBCKH AOTOBOPH.

He ca BE3HUKHANH YCIOBHE NMACHBY 32 JPYXECTBOTO HO OTHOINSHWE HA aCOIMHPAHH
TPEATPHATHSL..

Ho-saoicnume cv0eOHL OCAd CbC CHUECHISER UHMEPEC, NG KOUMO Opyoicectnsama Om
I pynama ca cmpana:
a) ,Tepem” EAN
orp.a. mpexn CPC ~ ,, Tepem® EAJT cpenty ,,MIIM I'pyn 1% EOO/] — HacM 3a NOMELICHH,
HaXOOMUM C¢ B HMOYMBHA CTAHITHA ,,JIpHOoi®™. PelneHo ¢ Ha IIbpBa MHCTAHIMI, KATO HCKET 34

FIIABHALGTA € JacTHYHO veaxkeH. Iloganena e Bp3susHa xkanda no CI'C u fenoTo e HacpoveHo 3a
10.02.2017 r.

o rp.a. mpeg CPC — ,, Tepem™ EAJT cpemy ,,MIIM I'pyn 1 EOOJI 3a HaeMm Ha ohHCH B TP.
Cotus, yn. ,,Ct. Nocnescku®, 6. 40. enoro e pemeno B mosisa ga “Tepem” EAJL. OGpasysauo
e m3n. geno upu YCH, H3BBpIICH € OmHC Ha JBIKHMH BEIIM M € HaNpaBeHa OLCHKA Ha
HANPYHOTO B TOMEIMEHAITa HMYLIECTBOTO Ha JIBLKHHKA.

o agm.g. npex ACCL, 8 ota. — ,, Tepem™ EAJT cpenmy HAII — ocnioppase Ha peBH3HOHEH
4KT — OTXBEPIIeHA ¢ xanbara Ha ,, TepeM™ EAJL, ocTapg B cuna PEBU3HOBHHAS aKT, 00pa3yBaHo €
BE3UBHO Heo BB BAC 1 ce o4axsa pemenue.

o rp.J. mpen CI'C, TV-J{ - Pymer Jumurpos cpemy ,,Tepem™ EAJ] —~ HCK 3a HE3aKOHHO
VBOJIHEHHE # 00e3IeTeHne, UMa PElIeHAe, ¢ KOSTO yBakaBa HCKoBeTe cpeiry ,,Tepem™ EAJL
Ilonanena e xanba mpex BKC.

ot.x mpen BKC, I ora - cpemy ,Tepem — res. Bruagummp 3ammos™ 001 -
pasmpesienesve Ha JUBHASHTH W JNHXBM BupXy TAX 3a 2007 r. JlomycHaro ¢ KacaliioOHHO
ob:kanBane wa peulehne Ha AnenatueH cwuf — Coma. B wacTTa, ¢ KOATO € TOTBHPJICHO
pemennero Ha OkpBkeH ¢ba — Codust 32 OTXBBPIITHE Ha ucka 110 w86, ai.1 33/1, npeasmsen ot

N
Lh




+FEPEM” EAJ]
Kosconunupan PHHAHCOE OTHCT
31 pexemupn 2016 1,

»lepeM® EAJ] cpemny ,,TepeM — ren. BnaguMup 3amMor® O0/] 3a 3arnanane Ha 3aK0HHa THXBa
3a 3abaBa, cuutano ot 10.06.2010 r. no marata Ha 3aBexmane HA uckosara monba. Ilomyqen e
Wanwemaurenes muct ot 20.10.2015 r. o cymara no Hero ¢ mnateHa ype3 UCH. ObpasysaHoro
Thproecko geso npex BKC e nacpouero 3a 20.04.2017 r.

o 3aseneno ¢ apOurpaxuo aeno mpen Apdutpaker CwI kbM brarapckara Twproecko-
Ipomumnena [anata 3a cyMma, mpescTaBnsBany MIABHNIA W HeycTolika 1o mororop ot 2011
rognHa. B CBITOTO MpPOH3BOACTBO, SUKAIEH IOHAWUTEL FBITAPUA » QO] 3asexna
HAcpeIleH HMCK 3a BPeAW, KATO HCKa W3BBPINBAHE Ha [prxBaifaHe. KeM MoMeHTa AENOTO €
0GsABEHO 3a pelnarane Ha §aza pa3sMIHa Ha NHCMSHH OElIeKKH.

o B CI'C e obpasyBaHO THPTOBCKO Aeno, kacaemo Horoeop ot 2004 r. ¢ MO. Yaka ce
HACPOYBAHE,

oB CI'C e obpasyeano rp. meno, kacaemo MHoropop ot 2005 r. ¢ MO, llpeacrou
HAcpOUBaHE HA 3ace/laHue;

6) ., Tepem — KP3 dnomexu apcenan” EOOI

o MampanTenmo aemo Ned66/2015 cpemy mrsxmuka "Tlanos rpyn" OOM, mpu YCH.
HampaseHO € WCKaHe 3a HaJdrage Ha 3amopy o OAHKOBH CMETKH H JBHKAMO HMYLIECTBO HA
INbXRHAKA. KBM MOMEHTA HAMA CHOpaHd npuchAcHW B3eMmanus. JIBXKHUKBT € © TONEMHU
IyOIIIYHE 33 Xb/DKCHHSL.

o Msmenmwrenso geno npu YCH cpemry "Merancrpoit”" EQO/] 3a sammnamade Ha 7 X. JB.
IpefcTaRIIBAINA HEIIaTeHa [TIaBHAIA 10 ZOTOBOP M CYMATa OT 2 X. JIB. IPES/ICTAB/IABAIlHN JIHXEA
3a 3abapa. Hamoxenu ca 3armopd BBEPXY aBTOMOOHNH HA ANBXKHHKA. 34 OCHUIISCTBIBAHE Ha
mpoaakbaTa Ha aBTOMOOHINTE CIEARE AENOTO A2 GBAe IPEXBEPISHO MPU CHINS U3IBIHUTEL ©
paifoH Ha fAeiicTBHe OKpBxeH cha-Bpama. Kem Momerta HAMA cHOPaHU HNPUCHACHH B3CMAHMNA.
JITEKHAKBT € ¢ TONEMM IIyOIIYHY 33 bIIKSHNS.

o Ot Empounc® 3AJ[ e 3aBeneHo jeno cpemry ,,Tepem KP3 dnorckxu apceHan-Bapha®
EQO/] 3a sammamane Ha 00e3eTeHNE M0 PerPecHa OTTOBOPHOCT Ha 3acTpaxoBaTelHo ¢rbuTue.
Henoto e obpazysano npex Codulicku pationen cbx ¢ Ne64389/20151. IIpencTaBeH € 0OTTOBOD
Ha ¥CKOBaTa MON0OA U € OCIIOpeHa MPEeTeHIMATa. JenoTo € IpenpaTeHo Mo KOMIIETCHTHOCT Ipeq
Baprenckns pattoren ¢, Ouakea ce RacpoUBaHe.

03aBefleHO € 3alOBETHO JCIO Cperly CHAPYXHIHTe B ,JloOpeBa u c-me* J33J] 3a
3aIbLKeHNS HA IPaXKJAHCKOTO APY)KCCTBO N0 HenjaTeHW HaeMH. M3gageH € m3nbinHuTeNeH
JIECT U ¢ 00pasyBano uansnHuaTenHe geno mpu YCH.

g) ., Tepem — Jdemey” EOOH

Jpy®ecTBOTO € wien | 1mo agMueucTpatasro meno mpen AC-Codus, 36 ¢-B- mompaBka
HA BIIMCBAHISA B KagacTPaaHa KapTa U PerucThsp Ha paiftoH CraTHHA 10 OTHONICHHE HA 2 UMOTA
B KagacTpalHaTa KapTa M PErHCThp anMUHHUCTpaTHBHUAT oprar (AQ) e 3zammecan xaro
coOcTBeHMIM Ha HIEpBuUS HMOT ,,lepem-Jleten® EOOJ], MunucTepctBo Ha oTOpanara o
MuHMCTEPCTBO Ha TpaHCIOPTA, a 1O OTHOIICHHE HA BTOPHA HMOT Ca 3alHCaHM KATOo
cobetBeHnIM ,, Tepem-Jleren™ EOOJ u Mumncrepereo Ha Tpancnopra. C Onpeznenenme Ne
5514/10.10.16r. mpon3BOJCTBOTO € IPEKPATESHO.

TIpyKecTBOTO € 3aBeno H3mbIEuTenno geno npr YCH - 3a Bzemanus na ,,Tepem Jleten™
EOOO ot ,Cxopunon esp” EAJl no w3fgafeHH H3NBAHMTEIHE JHUCTOBE 3a HEIUIATCHH IO
IOOTOBOP 32 TEXHUUECKO o0ciyxpane paxTypu. JpyKecTBOTO € 3aBeN0 U3IIBIHUTEIHO I MPH
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UCH, npuchbeHHEH0 KBM UIITEIHATENHO Aeno pu Apyr UCH - 3a p3emanus va ,, Tepem Jlerern™
EOOX or ..Expcropmuo” EOQOOM mo m3zaseHM H3OBIHWTENHM IACTOBE 32 HEINNAaTeHH II0
JIOTOBOP 33 TeXHIHIECKo 0GCTyXBane hakTypH.

2) . Tepem — Ogen ™ EOQOI

Jpy&KeCTBOTO € 3aBENO W3IBIHATENHO AEI0 NpH chAcOHO-M3MBbIHUTENHATa CIyx0a Ha
Teprosemnikus paioHeH ¢ IO H3MBIHHTEICH NHCT cpemy ,,Metararpooiin® FOO/ B pasmep
Ha 63 X. JB.

) ,, Tepeam — Xan Kpym ™ EOOH

JIpyKecTBOTO € 3aBeNI0 H3THAHITENHO Nemo mo omuca Ha YCH cpemry ANbiKHHKA ,,AKTHE
rpyn” OOJ-Trpropuie.

JpyXecTBoTo € 3aBeN0 M3MBIHATENHO Aeno mo onuca Ha YCH cpemy anpxmnka I'TK
HKorcynruar® EOO/I.

Jpy’XecTBOTO € 3aBelI0 H3IIBIHUTENHO feno o omuca Ha YCH cpemy nnexuuka ,,Mask™
EQOA-HoGpuu. Ilo memoro e HalmokeHa oOe€3MEedMTENHA MSIPKA — 3anmop BbLPXY TOBapeH
aBTOMOOHIL.

JlpysxecTBOTO € 3aBe0 M3nbaHuTeNHO Jeno o onmca Ha JCH-CHUC Trpropumme cperiry
mrbxEEKa  Meranarpooitn” EOO-Iropaus.

32. KATEOPHY OUHAHCOBY AKTUBH X HACHBH

bajlancoBUTe CTOMHOCTH HA (UHAHCOBATE AKTHBH M DACHBY Ha [ pymra morar xa OBIat

IOPEACTABCHH B CICAHUTE KATETOPHU:
DUHAHCOBH AKTHBH GenemKa 2016 2015
BGN 900 BGN Y000

Kpennry 1 B3eMaHus:

THProBeKH U IPYTH B3eMaHUA (0e3 asancuy) 16 13321 7 966
BaeManus 0T CBBP3any JIRLA (6e3 asanci) 17 364 710
[Tapy @ MapuIHA eKBUBAJICHTH 19 16219 19390

29 904 28 066

(DuHAHCOBH TACHBH Genenra 2016 2015
BGN '000 BGN '000

TBProBCKH U APYTH 3ambmkerus (be3 agancu) 22 19 307 5219
3anbmreHus 10 (UHAHCOB IHSHHT - 6

19307 5225

33. PUCKORE, CBHP3AHT C PHHAHCOBUTE BHCTPYMEHTH

33.1.00eny m noJETHRA HA PHPROBOACTEOTO KO OTHOWICHHME YIPakJIeHne Ha PUCKa

I'pymata e u3noikeHa Ha Pa3/HYHE BUIOBE PHCKOBE II0 OTHONIEHWE Ha (GPUHAHCOBUTE CH
rHCTpyMenTH. Hall-3sHauuMuTe (UHAHCOBH PHCKOBE ca: Ma3apeH PUCK (BKIOUBALL BATYTEH
PHCK, PHCK OT IIPOMSHA H& CIIPaBS/UTHBATA CTOMHOCT M LEHOBH PHCK), KPeIHTEH pHCK,
NUKBUIEH PUCK H PHCK HA JHXBEHO-00BHP3aHH apHYHM TOTOIH.

L]
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O6moTo yupasieHre Ha PHCKA € (POKYCHPAHO BEPXY TPYAHOCTHTE IPH IPOTHO3UPAHE HA
(PMHAHCOBHTE I1a3apH M JOCTHUTAHE MHHWMHWIAPAHE HA MOTCHIWMAIHWIE OTPUIATEIHH €(eKTH,
KOHTO MOTAT Ja ¢€ OTPa3sT BEPXY (PUHAHCOBHTE PE3YNTATH H CheTOSHME Ha I'pynara.

TexyIoTo yIpasjieHUe Ha prCKa B [ pynarta ce OChINECTBABA OT OPTAHMTE HA YIIPABICHHE.
IlpuopuTeT MpH YIPABICHHETO Ha PHCKA © Ja CC OCUTYpH (HHAHCOBAaTa CTa0HJIHOCT HA
T'pynara.

OCHOBHHM DHCKOBE, Ha KOWTO € H3NoxeHa ['pyllaTa M TIPOU3THYAT OT (HHAHCOBH
MHCTPYMEHTH:

33. 1.1 {asapen puck

BerencTere Ha W3MON3BAHETO Ha (MHAHCOBH HHCTPYMEHTH L'pymaTa € H3JIOKEHA HA
Ha3apeH PUCK U IO-KOHKPETHO Ha PUCK OT IIPOMEHYA BEB BAIYTHHA KYPC, TUXBEH PHCK, KAKTO U
PUCK OT NPOMSHATA Ha KOHKPETHH LISHW, KOETO ¢€ JB/DKH Ha ONEPATHBHATA M HHBCCTU(MOHHATA
nelirocT ma ['pymnara.

33 1.2 Basvmen puck

FComsiMa dacT oT cienkuTe Ha ['pymara He ¢e ochIecTBaRaT B Gbiarapckd neBa. Haxou
TpaH3aKIuA Ha JCHOMHHHPAHM TIIABHO B IATCKH JOIIApH, w3jaraT I'pymata Ha BaJyTeH PHCK.
['pynara nputexana pasnnalaTeIHd CMETKH B €BPO U IIATCKH JOTAPH.

DHHAACORH AKTHBH H ITACHBH, KOUTO ¢a JeHOMHHHMpAHH B 9yKASCTPAHHA Balyla U Ca
NPEU3ITCIICHY B OB APCKH JICBd KBM Kpad Ha OTYCTHHA MEPHOI,.

TabnunuTe mo-aony 00o0maBaT ekcro3uusTa Ha ['pynara KM BaTyTHHS PHCK:
& opyaa
Banymen cmpykmypen anaiius s EUR ¢eUSD wuyncd. ¢BGN  Obuo
saryma
BGN'000 BGN'000 BGN'000 BGN'068 BGN '000

PDunancoBH AKTHBH
HuBecTuiiin Ha pasmoIoKEHHE 3a

npoaaxda 0 0 0 0 0
Herexymu B3eMasis OT CBBP3aBH JIMIA 0 0 0 186 186
Herexymm B3eManns 0 0 0 0 0
Jpyre HETeKyIUM aKTHBU 0 0 0 0 0
Texyru B3eMannd OT CBBP3aHH _

TPEPHATAA 0 0 0 178 178
Baemanus oT KIMMeHTH 3822 8271 0 1101 13194
[Tapa4nan cpeacTsa U HapHIHH

EKBUBAICHTA 135 9032 0 7052 16219
Cracbun U IpAECHACHHN B3CMAHHNA 0 0 0 127 127
Jpyru TeKyIIH aKTHBU 0 0 0 0 0
O0mo GpunancoBu aKTHBY 3957 17303 0 8644 29904
PunanCcOBH HACHBH

Jnnrocpounu 3abKeHEA KBM (DHH.

HHCTHTYITHH 0 0 0 ¢ 0
JBIrocpods 3a1LIDKeHNS 38 PUHAHCOB

JA3WHT 0 0 0 0 0
HABIrocpodnn 3aIbDKeHHs 34 0 0 0 0 0
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LICHCHOHUpPAHE
Texyiy 3abIKeHns KBM CBLP3aHH
OPEATIPHATHS 0 0 0 1472 1472
3apIDKCHHA KBM JOCTABYIUIIH 0 0 0 927 927
Kparxocpodnu 3a1b/KeHIs KbM (PUH.
HHCTATYIIMH 0 0 0 0 0
JIpyra TeKyIH 3a7bIDKESHAA 0 0 0 16908 16 903
O6mo punancoBH nacusu 0 0 0 19307 19307
8 opyza
Banymen cmpyrxmypen aHaius ¢EUR 6USD uynco. sBGN Obupo
saxyma

: £k iibis ; Ty BGN'000 BGN'060 BGN 008 BGN '008  BGN 000
OunancoBH AKTHBH
VHBecTHIMY Ha Pa3ITONOKEHHAES 38
npopaxta 0 0 0 0 0
Herexyimu p3eMaHus OT CBBLP3ABH HHIA 0 0 0 175 175
Herexyimu B3eMaHuS 0 0 0 0 0
Jlpyr# HeTeKyImu aKTUBU 0 0 0 0 0
Texymu B3eMaHus 0T CBBP3aHU
NPENATPUATAS 0 0 0 535 535
BseManus 0T KIHCHTH 1127 0 0 1082 2209
Tlapyuyny cpencTea 1 MapEYHA
CKBHBAICHTH 2 464 6 504 0 10422 19390
Crouebuy # MpUCHACHNA B3CMAHAS 0 0 0 366 360
JpyTH TeKyIM aKTABH 0 0 0 5391 5391
O6mo PHHAHCOBH AKTHBH 3591 6504 ¢ 17971 28066
@OUHAHCOBU [IACHBH
JIBITOCPOTHHE 33 LIBKEHIL KBM (PHH.
HHCTUTYITHN 0 0 0 0 0
JIBIrocpousvt 3a/IbIDKSHAS 32 (PUHAHCOB
TA3HHAT 0 0 0 0 0
JBIrocpodH 3aIBIKEHAS 34
EHCHOHUPAHE 0 0 0 0 0
Texymy 3aRBDKEHUS. KBM CBEP3aEH
MPEANPUITHA 0 0 0 0 0
3ambIDKeRUS KBM TOCTaBYAIA 0 0 0 1706 1706
KpaTKoCpOYHHA 3aIbDKCHISL KEM (hHH.
HHCTATYITH 0 0 0 0 0
HpyTH TeKymy 33 bLKCHUS 0 0 0 3519 3519
Q610 GHHAHCOBH NACHBH 0 0 0 5225 5225

33.1.3. Juxeen puck

IlommTrkata Ha lpymaTa € HAcOYeHA KbM MHHHMH3HDAHE HA JINXBCHHSI DHCK IIpH
FeATOCpouro (uHaHchpane. IIpes TeKymara roiuHa I'pynara He € nomydaBana 3acMH ¢ HE
(QHKCHpaRM JNUXBEHH MPONEHTH, LIOpagi KOCTO HE € H3JOKeHAa Ha PHCK OT NpOMiAHA Ha
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Na3gpHATE JAXBEAW NPONeHTH. JlpyruTe (UHAHCOBHM aKTWBY W NacHBH Ha ['pymara ca ¢
(huKCHpany JTMXBEHH IPOKEHTH.

TabmunuTe no-aoay 0600masar ekcrosunnaTa Ha [ pymara KbM IHXCHHS PUCK:

c
Quxcupan  Obuio
auxeen %

BGN 000 BGN '009 BGN 0000  BGN 000

C RAGCAN

fe3nuxeeH o
axeen %

DOuHascoBN AKTHBH

VHBeCTHIAH HA PA3MONOKeHNe 3a Ipoakoda 0 0 0 0
Herexymm B3eMannd OT CBBP34BU NHIA 0 0 186 186
Herexymu B3eManus 0 0 0 0
Jpyra HeTeKyImy akTHBY 0 0 0 0
Texymu B3eMaHkd OT CBBP3aHHA NPSANPHATH 111 0 67 178
BsemaHusg 0T KIMECHTH 13 194 0 0 13194
[apramm cpeficTBa B NapAYHY eKBHBAJICHTH 16219 0 0 16219
CooeGHu u npUCHASHH B3EMAHUS 127 0 0 127
Hdpyru Texyly akTHBH 0 0 0 0
O6mo puHaAHCOBH AKTHBH 29 651 0 253 29904
DHHAHCOBH NACHBH
JTeArocpovHA 3aABIKESHAI KEM QHH,
HHCTATYTUIH 0 0 0 0
JIBITOCPOYHY 33 ThIKEENS 33 QHHAHCOB
AU3HHT 0 0 0 0
JBITOCpOUHY 3aBIDKSHIS 32 ICHCHOHUPAHS 0 0 0 0
Texymu 3abIKEHEA KM CBbpP3aH#
TPEANPUATHSL 1472 0 0 1472
3a0DKeHN KBM JOCTABYKITH 927 0 0 927
KparkocpodHa 3aIb/DKEHII KbM (uH.
KHCTUTYIIHH 0 0 0 0
JIpyTH TSKYHIH 3aTbIIKCHHS 16 908 0 0 16908
Q010 GpUHARCOBYK ITACHBH 19 307 0 0 19307
besnuxeenn © PAEIH uxcupan O6uo
auxeen %  auxeen %
BGN 000 BGN 000 BGN 000 BGN 660
POupancoBH AKTHBH
HHBecTHIAN Ha PA3IOIoKEHHIE 32 Tpogaikda 0 0 0 0
HeTtexyiu B3eMaHUS OT CBBP3aBH JIHIA 0 0 175 175
Hertexyuw B3eMaHus 0 0 0 0
Jpyru HeTeKylu AKTHBH 0 0 0 0
Texymn B3eMaHus OT CBBP3aHU IPENIPHATHL 391 0 144 5335
BsemaHHA OT KIIMEHTH 2209 0 0 2209
[Mapuaun cpeqicTBA U MapUIHN CKBHBAICHTH 19 370 0 20 19390
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Crae0Hn B IPHCHICHY B3eMaHU s 366 0 0 366
JIpyTH TEKyITH aKTHBH 5391 0 0 5391
OO0 GpuHAHCOBH AKTHBY 27727 0 339_ 28 066

DUHAHCOBH NAaCHBH
JIBITOCPOTRHN 33 ALIDKeHUS KBM (hHH.

HHCTHTYLIRH 0 0 0 0
JBIrocpouHn 3a1BIKEHNS 38 (PHHAHCOB

JIM3UHD 0 0 0 0
JIEATOCPOYHH 330bIKEHAS 3a MEHCHOHAPAHE 0 0 0 0
Texkymu 3agb/IKEHU KBM CBBP3aHHl

TIPS AN PHSITAA 0 0 0 0
3AIBIDKSHIT KBM JOCTARYHIIN 1706 0 0 1706
KpaTkocpouHn 3316 DKSHIS KM Q1.

HHCTATYIHA 0 0 0 0
Jpyru TeKyIOH 3aIbIOKCHIS 3519 0 _ ¢ 3519
O6moe pEHAHCOBH HACHBH 5225 0 0 5225

33.2. Apaan? Ha KpeARTHHS PHCK

KpeZIJMTHHSAT PUCK OPSACTABIABA PHCKBT HaJIEH KOHTPAreHT Ja HE 3aIUIaTH 3ab/DKEHUCTO
cm xem D'pymara. ['pymara e H30mKeHa Ha TOZH PHCK BBB BPE3KA C Dasimu<Hu (QHHAHCOBY
MHCTPYMEHTH, K&TO B3eMaHMs OT MPEAOCTABEHH 3a¢MH, B3SMaHWA OT KIIMEHTH, AENO3UPAHE Ha
cpenctsa U Apyrn. KpeJWTHAS PUCK € OTpaEmueH Jo pasMepa Ha OanaHcoBaTa CTOHHOCT Ha
(pUHAHCOBHTE AKTHRH, KBM KPast HA CHOTBETHHS OTUCTCH MSPHOT:

2016 2015
BGN "004) BGN 000

OUHAHCOBH aKTHBH — OaTaHCOBHR CTOMHOCTH:

THLProBCKH K APYTH B3eMaHus (He3 asanciy) 13 321 7 966
BiemaHHsS OT CBBpP3aHN ITHUA (He3 asancu) 364 710
Napy ¥ mapu<HN CKBUBAJICHTH 16219 19 390
Banancosa cTofiHOCT 29 904 28 066

I'pynara pefoBHO CleAy 3a HEH3IBIHCHHETO HA 33bUKCHISITA Ha CBOH KIHCHTH U APYTH
KOHTPAICHTH, YCTAHOREHH WHIMBUIYATHO WM HA IPYNH, W MSION3BA TA3d MH(popManusi 3a
KOHTpOJ Ha KpenuTHis prck. [lommtuxa na I'pymara € fia H3BBPIIBA TPaH3aKIMK ¢ KOHTParcHTH
¢ n106Ep KpeAWTeH PeiTHHT. PHKOBOACTBOTO Ha I'pymara cdmWTa, 9¢ BCHYKH I'OPECIOMCHATH
{HRaHCOBY AKTHBM, KOHWTO He ca OMIM o0e3leHsBAaHM WX C¢a ¢ HACTBLIIHI I[afexK Ipe3
IpeCTARCHATE OTHETHE IICPHOJH, ¢a (JHHAHCOBH aKTUBH C 100pa KPENUTHA OLCHKA.

ITo oTHOIIEEWME HA THLPIOBCKATE ¥ APYTH B3eMamus ['pymara He € H3IO0KEHO Ha
3HAUUTETNEH KPEJUTEeH PHCK KBM HHTO €IOMH OTJEeNeH KOHTPareRT WAd KbM Tpyna oOT
KOHTPAT€HTH, KOHTO HMaT CXONHH XapakTepHcTHKH. Ha 6asara Ha HCTOPHUHCCKH NOKA3ATENH,
PEKOBOZICTBOTO CUWTA, Ue KPSAMTHATA OLIEHKA HA THPTOBCKH B3EMaHMS, KOUTO HE €A ¢ U3TEKBI
nazex, e 1obpa.

33.3. Apans ga IRKBHAHES DHER
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JIMKBHAHMAT PHCK IpPEACTABIIBA PUCKBT [pynata ja He MOXE Ja HOTACH CBOMTE
sappipkends. ['pylaTa mocpeina HyKIATe CH OT JHKBUJIHM CPEICTBA, KATO BHUMATENHO CIeIM
IJTAINAHUSTA HO NOTACUTENHNTE INIaHOBE Ha (HMHAHCOBYUTE CH 33/{bIDKEHU, KAKTO B BXONAIIUTE
¥ M3XOJIIM MapHIHH [IOTOIH, BE3HAKBAIIM B XOAA Ha OIlepaTHBHATa AckHOCT. ['pymaTa oepiku
HAPH B PA3ILIAATE/HE | eTIOIUTHA CMETKH, 32 Ja IIOCPEId IUKBUHUTS CH HYKIHM.

Kem 31 mexemepu 2016 T. majexuTe Ha HOTOBOPHHTE 3agbDKeHMs Ha ['pynara
(CHIBPKAINE JTMXBEHH TUAAHAS, KBASTO € IPHIOKIMO) ca 0000INeHH, KaKTO CIeABA:

Texymu Hetexymm

31 pexemBpn 2016 r. Tlo 6 mecena  Meskny 6 B Orlago5s Hapg 5

12 mecena TOaHHH rogHmnn

BGN Y000 BGN 'O BGN'000 BGN'000

THEProBCKH H APYTH 3aXBIDKSHA 927 18 380 - -

Sagpmredns 1o QUHAHCOB IM3HHT - - - -

Oonro 927 18 380 - -
31 nexkemspu 2015 r.

THProBeky U IPYTH 3aABIDKEHAS 6 886 - - -

3axsKeHAs 0 QUHAHCOB JIM3HHT 6 - - -

O6mo 6 892 - - -

CroiiHocTuTe H2 TAHSKHTE HAa 3aTBDKEHHAATA €4 IPSACTABEHU 0 HeAHMCKOHTHPAHH
[ApYYHHE [OTOIH, KORTO MOTAT JIa & pa3indaBat oT OalaHCOBITe CTOMHOCTH HA 3abIIKSHUAT
KEM OTUYETHATA KATA.

3a neaHTe HA yUpasieHWe HA JHKBAJHEA PHCK ['pyrara OTYMTa OYAKBAHUTE NAPHTHH
IOTOHY OT THPFOBCKH B3EMaHHMs W HAMYHUTS NAPHIHH cpeicrsa. Hammuupre IapHJHm
CPECTBA U THPrOBCKUTC B3CMaHHA HE HAJABANIABAT HEOOXOAMMOCTTA OT HM3XOLMI HapUieH
HOTOK.

34, OIENABAHE IO CHPABEIJIMBA CTOMHOCT

Quensisane ne Cnpaseoited COIHOCH HO QUHAHCOGH UHCHIDYMEIUNY

(DHHARCOBUTE AKTHBH M IACHBH, OTUMTAHK II0 CIPABEAIHBA CTOMHOCT B OTYETa 34
(pEHANCOBOTO CHCTOSHUE, ¢a TPYIHMpPAHE B TPH HUBA CHOOpasHO HepapXwsiTa Ha CIpPABEIHBATA
crofimoct. Tash iHepdpxdd ce ompeiend BH3 OCHOBA Ha 3HAYUMOCTTA Ha BXOMANaTa
uEGOPMANHS, W3NON3BAHA TP ONPEIENSHETO HA CHPaBe//IMBATA CTOHHOCT HA (PUHAHCOBHTE
AKTUEH U MACKBH, KakTO CIeIBa:

o1 HUBO: Ma3apuu Neud (HEKOPUTHPAH) HA aKTHBHM [1A3apH 34 UACHTHYHE AKTHBH MITA
IIACHBH;

02 HUBO: BXOZIINA HHPOPMALHMS, PA3IMYHa OT TA3aPHH IEHH, BKIFOUSHH Ha HUBO 1, KOSTO
mosxe fa 6pxe HabmonasaHa o OTHONICHHE HA JANCH aKTHB MIH NACHB, MM TIPSKO (T. €. KaTo
LeHN) WM KOCBEHo (T. €. Ha 6a3a Ha HeHUTE); U

63 HHBO: BXONAINA HEGOPMALMA 33 JaACH AKTHB KM NACHB, KOSTO He ¢ Oasmpana Ha
Ha0JI107laBaHy Ia3apHy JaHHH.
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Tamen (PHHAHCOB aKTHB WIH IACHE ¢ KIACH(QUIHpa Ha HAH-HHCKOTO HABO HA 3HAUAMA
BXOJIAIa HEGOPMALKS, M3TOI3BAHA 32 ONPEASIIAHETO HA CIIPABE/JINBATA MY CTOHHOCT.

I'pynara mpuitara OCHOBHO clpapeiiiuBa crofirocT Hueo 2 1 Huso 3.

32 Te3d AKTHBHM H IIaCHBH, XKOHTO €€ OICHABAT IO CHPABENHBA CTOHHOCT B
KOHCOMMMpaHuTe (PUHAHCOBH OTIETH Ha mobTapdeMa 0asa, I'pymara npaBy mPENEHKA KbM
I4TaTa Ha BCEKM KOHCOJHAUPAH OTUET JAIH € HeoOXOIHM TpaHcdep B HHBATA HA Hepapxud Ha
CIIpaBEIUBATA CTOMHOCT Ha AafeH AKTHB WM NAcuB B 3aBHCHMOCT OT PasHONAracMHUTe H
HBIIOI3BAHNTE KBM Ta3H JaTa BXOAAIIA JaHHH.

Onpedenane Ha CHPYEeO UCAm CIOLROCm

3a (HHAHCOBHTE aKTUBU U NIACUBH Ha I'pymaTa, Kiacu(uIIpaHy Ba HUBO 2 U 3, ce 1paBH
OHEHSBAHE XaTo ¢ H3MOJ3RAT COOCTREHH SKCNEPTH MITH KCIEPTU3aTa Ha BRHINHY JIHICH3HPAHN
OLEHMTENH 32 OIPEeIaHe HAa CHPaBE/UIHBHTE CTOMHOCTH Ha OTICITHUTE aKTHBHM M IACHBH. 3a
HIKOH aKTHBH CA IPEACTABCHH OalaHCOBUTE HM CTOHHOCTH, 33 KOMTO C€ CHUHTa Y€ HE CC
PasIMuYaBaT CHIIECTBEHO OT TEXHHTE CIPABEIIHBH CTOXHOCTH.

. banan-
cosaq Hueo I Hueo 2 Hueo 3 Oduo
cHt-cH

@OHHAHCOBH AKTHBH
HMusecTHITNM Ha Pa3noNIoKeHUE 34

nmpofaxba 0 0 0 0 0
HeTteKyImn B3eMaHUs OT CBBP3aBH AAIA 186 0 0 186 186
Hetexymu B3eManus 0 0 0 0 0
Jpyrs HeTeKyuln akTHBH 0 0 0 0 0
Texyiu B3eMaHHs OT CRBP3aHH

TIpeATIPHATHS 178 0 0 178 178
Baemanms 0T KIMEHTH 13 194 0 0 13194 13194
[TapHyEn cpescTBA U NapHyYHd

eKBHBAJICHTH 16219 0 0 16219 16219
Cre0HI H IPUCEACHH B3eMaHUSL 127 0 0 127 127
JpyTH TeKyIOy aKTHBH 0 0 0 0 0
0010 pHAHCOBH AKTHBH 29 904 0 0 29954 29904
@OHHAHCOBH IACHBH

JIBITOCPOYHE 3aTbIKCHIE KbM (JHH, 0 0 0 0 0
HECTUTYITHN

Jnarocp. 3aIBIDK. 32 (PHHAHCOB NH3HHT 0 0 0 0 0
HABArocpodHn 3aBIDKEHUS 34

TIEHCHOHAPAHE 0 0 0 0 Q
Texkymu 3agbIKEHIS KBM CBLP3aHI 1472 0 0 1472 1472
Ipe I PASTTIS

3arniKkeHAI KBM TOCTABTHITH 927 0 0 927 927
KpaTkocpode 3aIb/DKESHES KBM (HH. 0 0 0 0 0

HHCTHTYIHIA




~TEPEM” EAT}
Koncomiaspan (punancos oTder
31 nexemspu 2016 1.

Jpyr¥ TeKyIH 38 AbJDKCHIA 16 908 0 0 16908 169508
O6mo huHAHCOBH TACUBH 19 307 0 0 19307 19307
banan-
cosa Hugo 1 Hueo 2 Hueo 3 Obuo
CH-CHi

: = BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
(DUHAHCOBH aKTHBU
VIHBeCTHITHH Ha Pa3IoIeKCHES 32
npoyiaxba 0 0 0 0 0
HerekyInmu B3eMaHMs 0T CBLP3aBU LA 175 0 0 175 175
Herexyinn B3eMaHnA 0 0 0 0 0
JpyTH HETEKYIM aKTHBH 0 0 0 0 0
Texyinu B3eMaHVg OT CBBP3AHH
IPeauPUATHSL 335 0 0 535 535
Bzemanus oT KIHEHTH 2209 0 0 2209 2209
ITaprraHy cpe/icTBa B TAPHYHU
eKBHBAICHTH 19 390 0 0 19390 19390
Cpae0HM U IPUCHACHY B3¢MaHHS 366 0 0 366 360
JIpyTH TeKyLI aKTHBH 5391 0 0 5391 5391
Q6o pNHAAHCOBH AKTUBH 28 066 0 0 28066 280606
PHHAHCOBH IACHBH
JIHITOCpOIHA 3aIBJEKCHISI KLM QHH. 0 0 0 0 0
UHCTATYIAH
JIBITOCpOTHN 3aABIDKEHIS 38 PUHARCOB
TU3HHET 0 0 0 0 0
JIBEATOCPOTHN 3a/IBIKCHAA 32
NEHCHOHUpaHe 0 0 0 0 0
Texyniu 3aTEmKeHIsS KBM CBBP3aHK 0 0 0 0 0
TPEIIIPUATHS
3anBIDKeHds. KbM JOCTABIHIIR 1706 0 0 1706 1706
Kpartrocpounn 3aABDKEHAS KM bHH. 0 0 0 o 0
HHCTHTYIHH
JIpyra TeXyIH 3a0bDKeH s 3519 0 0 3519 3519
O6mo pHHAHCOBY IIACHBH 5225 0 0 5225 5225

Quenseane no CHDAGRONNEE CTMOTHOC HY H(Ed)?.{HCEHCO(fN HRFHHCH

JlaHHATE [I0-AOKY TPENCTABAT HUBATA B Hepapxuara HA He(pHHAHCOBH AKTHBH KbM Kpas
oruerHusa ‘mepuon 31 Aexemspu 2016 r. M KBM Kpas Ha CPaBHEMHES OT4eTeH mepuon 31

oexemspu 20135

31 nexemepu 2016 r. Hureo 1 Huso 2 Hugo 3
BGN'000 BGN'000 BGN '000

HmoTH, MAINAHA U CHOPhIKEHU:

- 3eMH - = 2 903

- crpann - - 12 870

Oomo
BGN '080

2903

12 870
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~TEPEM” EATY
Konconmnupan GHUHEHCOE 0THET
31 nexemepm 2016 1.

31 nexemepu 2015 1. Husel Hupo2 Hugo 3 O6mro
BGN'000 BGN'00 BGN'000 BGN 000

I/IMOTH, MANIHHH 11 CBOPT:DKBHHH:
- 3eMH - - 2903 2903
- CTpazd - - 13 144 13 144

OneRKka Mo COpaBeIHBa CTOHHOCT He € H3BBpIuBana. IIpercTaBenare CTOHHOCTH Ca
QanmaHcoBUTE CTOMHOCTH. 3eMUTE U CrPajuTe HE ¢a [IPEONCHABAHM,

35. VIIPABJIEHHE HA KAITHTAJA

IlemuTe na I'pyniaTa BER BPE3KA C YIPABICHKE HA KANWTANA Ca:

oJla OCHTYpH crocobmocTTa Ha ['pymara A2 NpoABIIKH JAa ChINEeCTBYBa KaTO AcHCTRAIIO
TIPCANIPHATHE; 1 '

oJla OCHTYDH AJICKBATHA PeHTAGMIHOCT 32 eJHOMMUHMS COOCTBERHK HA KaImuTana Karo

OIpeldensd ICHATA HA IIPOSYKTHUTC H YCIYTMIC CH, KaKTO H HHBECTUIIHOHHATA CH IIPOCKTH B
CBOTBETCTBHE ¢ HUBOTO HA PA3JIMYHATC BIOBE PHCK. .

I'pynara yOpapgea CTPYKTYpaTa Ha KallHTana ¥ TpaBd HEOOXOAMMMUTE IONPABKH B
CHOTBETCTBHE ¢ NPOMEHHUTE B MKOHOMMYECKaTa 0OCTAHOBKA M PUCKOBATS XapPAaKTEPHCTHKH HA
CHOTBETHHTE aKTHRH.

36, CHBUTHS CHAEN KPAS HA OTUETHHAA HEPHOH

C TIporokor Ne PJI-36-15/20.02.2017 r. Ha eTHONMYHHAT COOCTBCHHMK HA KaNWTaia,
CoBeTsT H4 JMPEKTOPATE HA KOMIaHMsTa-Maiika e mpomereH. OcpoGonennm ca: Mapus
HumuTpoBa Bwaxamosa, Xpuctus [lemes Ilerxos, Orman Jumurtpor Hamexos u Paaxa
Buxropoba Mimera, KaTo Ha TAxHO MActo ca m30pamm: Cramwo Ilerkor Tlerxos, Xpuero
Bornanoe Bormpanos, Pymss lumurpor Pyces u JpvuTep Muxatinop Muxaitnos. '

C Ilporoxon Ne PJI-36-34/29.03.2017 r. Ha eAHONUMHUAT coOCTBEHHK HA KaImMTana,
CBBeTHT Ha AWPEKTOPHUTE HA KOMIIAHAATa-Malika e mpomenen. Ocrobonen e XpucTo Bornanos
BornaHoB W Ha HeroBoO MACTO ¢ u3dpan Ctoss Brnamuvupos ['eoprues.

C nporoxomHo pemenme Ne PJ-36-30/24.03.2017 r. ma Mmmucrspa Ha 0T1OpaHara,
KamiTala Ha KOMIAHANTa-Madika e yBemmuen or 50 551210 mepa ma 51 801759 nB. upes
AOPTHA BHOCKA HA 3aCTPOCHM M HE3aCTPOSHH WMOTH, YaCTHA IbpXKaBHA COGCTBEHOCT,
HAXOUSIM ce B 3epurmmero Ha rp. Jebemen. OGCTOATENCTBOTO HE € BIMCAHO B THPTORCKHSL
PETHCTED.

Mezxxy IaTaTa Ha QMHAHCOBHS OTYET U 1aTaTa Ha 0J00PEHHETO MY 32 IyONuKyBaHe He ca
BL3HMKHAIM APYTH KOPHTHPAIIE CHOHMTHS MM 3HAYHTENHN HEKOPHTHPAI CHOMTHS, KOUTO J1a
BIMSAAT Ha MH(OPMANEATA NPEACTaBEHA B TO3H (MHAHCOB OTHET, M KOHTO 12 HAIATAT
TOIBIHATEIHA KOPEKIMA W/HIA OMOBECTABAHMAS 38 TOJMHATA, TIPHKIIOUBAmA Ha 31 fexeMBpH
2016 roquna.
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~TEPEM”™ EAJ
Kosconpaapar {#makcos oTder
31 nexemspi 2016 .

37, OMOBPEHUE HA KOHCOJNUAHPAHYAH OUHAHCOB OTHET

Konconuampanmsar ¢Quaamcos ortaer KeM 31 gexemppE 2016 I (BRIDOYATENTHO
cpaBHUTENHATA HHpOpMALus) ¢ onobpen i npuet o1 Chpeta Ha upektopure Ha 04,2017 .

Ao

Tloamumcax va 27.04.2017 1. 0T:

Vomsmwrenen mapescrop:/ 0 TR LA
\ %%HJ’ SN

I'maBeH cueToBozmTest (CHCTABUTEN): K

(ITonz JF-OBa)
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