KOHCOJIMJIMPAH ®UHAHCOB OTHET
HA
MBAJI ,,JI-P ATAHAC IA®OBCKH“ AJl - T'PAJL K'bPKAJN
3A T'OJIMHA 3ABHPHIBAIIA

CHABbPKXAHHUE:
1. Koncommupan Oruer 3a (UHAHCOBOTO CHCTOSHHC KBM 31.12.2016 .
2. Koncomuaupan Otuer 3a BceoOXBATHHsA JIOXO/T 3 HEPUOJL 3aBBPIIBALIL Ha

31.12.2016 .
3. Koncomumupan OTueT 3a IPOMEHHTE B COOCTBEHMS KaluTasl 3a NEPHOJL 3aBbPIIBalll

na 31.12.2016 1.
4, Koucomupuaap OT4eT 3a HapUHYHHTE IIOTOIH 32 NIEPHOJL 3aBbpINBAlIl Ha

31.12.2016r.

5. TIosICHUTEIHU MPUIIOKEHHUS

Bastyrara Ha NpejCTaBsHe B TO3H (PHHAHCOB OTUET € Bpirapcku Jesa.

Cymute B TO31 (JUHAHCOB OTUET €A 3aKPBITICHH B XHJIA/IH.

MBAJI "n-p Aranac [Jladoscku" AJ[ - rpapx Kbpjokain € akiMoHEPHO APYIKECTBO,
perucrpupano B Kbp/okanuicKu OKpBIKEH ChJI ¢ PELICHAC Ne 973/31 asrycr 2000r. B
rp.Knpoxtam, ¢ dupmeno neno 515/2000.

MBAJI "-p Aranac Jladoscku" AJl - e cb3jazieHa MOCPE/ICTBOM Npeobpasysane Ha

CHINECTBYBANIO MyOJMYHO 3/PaBHO 3aBe/ieMHE 3a OOJHHYHA TOMOII B MHoronpoduina
GOJHMIIA 32 AKTMBHO JICUCHHE - aKIMOHEPHO JpyxcetBo, ¢ 91.99 % nbpixaBHO H 8.01 %
OOLIMHCKO yJacTHE.

Hsmenen or O0mo coOpanue HA AKIHOHEPHTE, IPOBE/ICHO HA 15.04.2016 rop.

KanuransT e pasnpejejien, KakTo cJjie Ba:

3a JIbpskasara, MpejcTaBisABaHa 0T MUHHCTBPA Ha 3/[PaBeoNasBaHeTo — 91,99 (nesetrjeceT H
eIHO IUIO M JIEBETICCET W JICBET CTOTHHM) Ha CTO OT Kamuraja, NpeicTasiiBaliy
645 234 (11eCTCTOTHH YCTHPUIECET W TIET XHISIAM JIBECTa TPUACCET H yeTHpu) Opost
[TOMMEHHY aKIMH, BCSKA OT KOUTO ¢ HoMHHAjHa cTofinoct 10 (necer) sesa;

3a O6muna Apmuno — 0,70 (Hysa 110 M CEJEM JIeCeTH) Ha CTO OT KarnuTaia Hih
4 945 (yeTHpH XWISH JIEBETCTOTHH YETHPHIECET U 11eT) 6post MOMMCHHH kLML, BCsKa
OT KouTO ¢ HoMHHaHa croiinoct 10 (zecer) jeBa;

3a O6mmuna Jlxeoen — 0,44 (nyna 15010 YCTHPUJECET U UETHPH CTOTHH) Ha CTO OT
kanurana win 3 086 (Tpu XML M OCeMJIECET U LiecT) Gpost IOMMEHHH aKI|H, BCsika
OT KOUTO ¢ HoMuHayHa croiinoct 10 (mecer) jiesa,

3a O6muna Kupxoso — 1,29 (eaHo 1sui0 ¥ ABAJCCET H JICBET CTOTHH) Ha CTO OT
kanutana wim 9 048 (meBeT XHISAN U YSTHPUJIECET M oceM) Oposi TOMMEHHH aKIHH,
BCsIKA OT KOMTO ¢ HoMHHAaHa croifHoct 10 (iecer) sesa;

3a O6mna Kpymosrpaa — 1,21 (eaHO LsU10 M J(BAJICCET M €/HA CTOTHH) Ha CTO OT
Karrana win 8 486 (oceM XIS YETHPHCTOTHH OCEMJICCET M 1IECT) OPOst TIONMEHHH
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aKIMH, BCSIKA OT KOMTO ¢ HOMUHAJIHA croitnoct 10 (ecer) Jiena;

3a O6muna Kepuoxamn — 3,06 (tpu 110 1 1IecT CTOTHHM) Ha CTO OT KamnuTajaa HiH
21 430 (;BazieceT U €/iHA XHWJISIH YCTHPUCTOTHH H Tpuzecet) 6post MOMMCHHH AKIIHH,
BesKa OT KOMTO ¢ HOMHHAHA cToiinoct 10 (yiecet) eBa;

3a O6mumna Momumirpan — 0,84 (nyJia 1510 ocemzieceT H ICTHpH CTOTHH) Ha CTO OT
kanurana wid 5865 (mer Xuisii OCEMCTOTHH MIECTACCCT M riet) Opost TOMMEHHH
aKIUH, BCSAKA OT KOMTO ¢ HOMUHAJIHA croitnoct 10 (mecer) JjeBa;

3a O6mmuna Yepnoouene — 0,47 (Hyna 14710 4CTHPUACCET M cejieM CTOTHH) Ha CTO OT
canuTana win 3 343 (Tpu XU TpUCTa YETHPUIECET H Tpu) Opost IMOUMEHHH aKIHH,
BesiKa OT KOWTO ¢ HoMHHanHa croifioct 10 (jecer) eBa.*

Kanuranvr ce pasnpegens B 701 437 (Cegemcrornt H efHa XHJIAAN
YeTHPUCTOTHH TPHAECET H CEAeM) 6pos MOHMEHHH aKLmu, BCIKa OT KOUTO C
HomuHasHa crosinocr 10 (aecer) nesa.”

HauMeHOoBaHMWe Ha aKLMOHepuTe bp. akumn %

AbvprxaBarta 645 234 91,99
O6wmHa ApanHoO 4 945 0,70
O6wuHa [hreben 3 086 0,44
O6wuHa Knpkoso 9 048 1,29
O6wmHa Kpymosrpaa 8 486 1,21
O6wmuHa Kbpmxanu 21430 3,06
O6wmHa Momuunnrpan 5 865 0,84
O6wmHa YepHooueHe 3343 0,47
o6uio 701 437 100

Cenanumero Ha MBAIJL ,, JI-p Atanac Jladoseku™ AJl e cuTynpaHo B rpaj Kbpoxanu ,
oyn. ,,bemomopekn” Ne 54 Bonuumara € OTKpUTa Ipe3 anpul, 1934 rojuna u uma nHaj 70
rOJIMHU HCTOPHSL.



JIpy>ecTBOTO H3BLPIIBA GONHUIHA JIEHHOCT, MATHOCTHKA W JICICHHE Ha 3a00J1sBaHKs,
KoraTo JieuebHara 1eJl He MOJKE Jla ce IOCTHI'HE B YCJIOBHMSTA Ha M3BBHOOJIHIYHA TTOMOIL |
Jleyenue Ha JIMI@A € OCTPU 3a00JsIBAHMS, TPABMH, H30CTPEHH XPOHHTHH 00JIeCTH, CHLCTOSHUS
H3MCKBAIM OTEPATHBHO JieueHue B OOJHUYHM YCNOBHS, OKa3BaHC Ha POJIIHA IIOMOIIL,
pexabuiHTanus.
MBAJI ,,JI-p Aranac Jladgoseku™ AJ € coOCTBEHHK Ha:
- 100% ot xarmtana na MI[ ,Asutena” EOO/I. J{bepHOTO JIPYKECTBO € C PE/MCT
Ha JIeHHOCT — CrelHaTH3UpaHa H3BHHOOTHUYHA MOMOII, U3BBPLIBAHC Ha
JMATHOCTHKA, JIeUCHHE, PeXabuuTalys 1 HaOmo/Ienne Ha O0JIHH, KOHCYIITalHH
u poduaKTHKa, IPEJIHCBaHE Ha JIa00PATOPHU H APYTH BHLOBC u3cIieiBaHusl.
KanmurassT Ha ABIEPHOTO JIPYKECTBO € B pasMep Ha 5 XHILJIB., PAsTpE/ICIICH B
500 ns1a, KATO BCEKH eJlH J € B pasmep Ha 10 ( mecer) jiesa.

- 100 % ot xanurana Ha Xoctui ,,Jlo6pomooue” EOOJL. [IpiepHoTo ApyKECTBO € ¢
npeMeT Ha JieiHoCT JIBIIEPHOTO JAPYIKECTBO € ¢ MPEAMCT Ha JIEHHOCT — XOCIIUC.
KanmutansT Ha IBIIEPHOTO APYIKECTBO € B pasMep Ha 5 XHILJIB., pasipe/leieH B
500 sisima, KaTo BCeKH etun st € B pasmep Ha 10 ( Jiecer) Jiena.

N3SIBJIEHUE 3A CbOTBETCTBUE
To3u KOHCOMMMHAD (PMHAHCOB OTUYET CHOTBETCTBA HA BCHYKN M3HCKBAHMA Ha
Mesxnynapoju Cranapti 3a GHHAHCOBO QuuTane, NPUETH 3a MPUJIAraHe B EBporneickus
CBIO3, TIPUIIOIKUMH 32 TOJIUIIHH (PHHAHCOBH OTUETH KBM 31.12.2016 1.

IMPUHIMIIA HA JIEUCTBAILLO IPEJIIMTPUATHE
PHKOBOJICTBOTO € H3TOTBHIIO KOHCOJIMIMPAHHS (JMHAHCOB OTYCT 33 rOJIMHA 3aBHPIIBALIA
pa 31.12.2016, npuiiarailku IpUHIKAIA ,,ICHCTBAIIO npenpusTHe”, Thil KaTO CUMTA, YC HE
CHIIECTBYBA HECUT'YPHOCT, CBBP3aHA ChC CHOMTHS HIIM yCIIOBHS, KOUTO MOTaT /1a TOPOJAT
3HAYUTETHO CHMHEHHE OTHOCHO CIIOCOOHOCTTA Ha TIPEAPHATHETO Jia TTPOABIIKH
(yHKIMOHIpPAHETO CH KATO ACHCTBAILO MPEAIPHATHE. .

CPABHUTEJIHA HHO®OPMAIMS
JKoHOMUUECKATa IPyIIa ONOBECTBA CPABHUTENHA HHPOPMAITHs 38 MPE/IXO/HHIS EPHO
110 OTHOILIEHHE HA BCHUKH CYMJ, OTUCTEHHN BbB KOHCOTW/IMPaHHs (PHHAHCOBHS OTHET, OCBCH B
ciyyante, koraro MC®O paspernasa HIi H3MCKBa J1a C€ MOCTLIIN 110 JIPYT pnaund. OcBeH
TOBa BKJIOYBA CPaBHUTENHA HH(OPMAIIHA MO OTHOIICHHC HA TCKCTOBATA M OIHCATEIHA
ur(opMaIusl, ako TOBa € HeOOX0MMO 33 110-7100poTO pazdupane Ha KOHCOJIMNPaHN
(pMHAHCOB OTYET 32 TEKYIIHs OTUCTEH NCPHOA

IMOCJIEJIOBATEJJIHOCT HA IPEJICTABSIHETO
[IpeaAnpusTHETO 3amasBa B KOHCOJIM/MPAHHS (pvHaHcOB OTYET NPEACTABAHETO H
KaciUKaIHsITa HA [O3UIMUTE ,BH3NPHETUTE OT HKOHOMUYCCKATA IPyIia (popma, CTPYKTypa
W ChIbPKAHHE HA ChCTABHMTE YaCTH HA KOHCOJMMPAHHMA (MHAHCOB OTYET HCIPOMCHEHH
npe3 pasIMYHATE OTYCTHH TTEPHOJIH,

JIATA HA OJIOBPSIBAHE 3A U3JIABAHE
To3u (pUHAHCOB OTUET € OI00PEH 3a M3/[aBaHE Ha JaTta 21 mapt 2017 ropmua.
Onobpenuero e u3pbpieHo oT ChBera HA JIMPEKTOPHTE.



1.OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
Kato MHHUMYM, HKOHOMHYECKATa IPYyIIa BKJIIOYBA CJICJHATE ¢/IMHATHH MO3UIHH B
KOHCOJIMJIUPAHHS CH OTYET 3a (PUHAHCOBOTO CHCTOSHHE!
HUMOTH, MalllMHHU U CHOPBKCHHA
(pMHAHCOBM aKTHBH
MaTepUaJIHH 3aI1acH
THPTOBCKH U JIPYTH B3EMaHHUsI
HapuYHU CPEJICTBA H APUYHH CKBUBAJICHTH
THPrOBCKHA U JAPYTH 3a]IBJIKCHUS
(puHAHCOBY ITACHBH
MIaCHBH M AKTHBH 3a TEKYIIH JIaHbIH
OTCPOUCHH JAHBYHH MTACHBH U OTCPOYCHH JaHbUYHH aKTHBH
PEerucTpUpaH KaruTai v pe3epBu
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2.0TYET 3A BCEOBXBATHUS JIOXO/,

MKkoHOMHEcKaTa rpyIia MpeCcTaBsi BCHUKH I03HIHHI Ha PUXOJIM M PasXO/H, TIPH3HATH B
JaJIeHHsT KOHCOJIMIMPaHHst OTYCTEH HEPHOJL B JIBA OT/CIHH 0TYETa, MPE/ICTaB/IABAIlM OTHET,
[0Ka3BaI KOMIIOHEHTHTE Ha revanbara wim 3ary6ara (OT/IEICH OTUCT 32 JIOXOJHTE) U BTOPU
OTYeT, 3aroyRar ¢ revandara win 3arybara U noxkaspari KOMIOHEHTHTE Ha JpyT
BceobXBATEH J0X0/1 (OTUET 3a BCeoOXBATHHS JIOXO/)

Jpyr BceobxBaten I0X0/" Ch(bpiKa IPUXOIUTE H PasXoHTe (BKIIIOUHTEIHO
KOPEKIUH MPH MpeKiacH(uKalms), KOUTO He ca IPH3HATH B neuayidbaTa wid 3arydoara, KakTo
ce u3ncKBa Wi pazpeuiasa ot ipyru MCDO. Komnonenture Ha JApyrust BceoOXBaTEH J0X0/(
BKJIIOYBAT:

a. Ilpomenu B npeorenbunns n3mmek (Bx.MCC 16)

b. AKTIOEpCKH TeuaIOn U 3aryOu 110 IIaHoBe ¢ AepUHHPaHH JIOXO/IH, PA3HATH
cermacuio MCC 19

VKoHOMHYECKATa IPYIIa PeJICTaBs IPUXOJINTE U pasxojure Oe3 Ja TH KOMICHCHPA.

Tdar mrouve g ra oo HoCoOUe - 0=t 10J5
TCF

FIoOTOImo e ImmmATO O oo o oI F=d=rE Bl

a) meuanbuTe 1 3aryouTe IpH H3BKIAHE OT ynoTpeda Ha HETeKyIH aKTHBH, BKIIOUHTEIHO
MHBECTHI[HH ¥ OTIEPAaTHBHU aKTHBH,CE OTUMTAT, KATO OT IOCTHIVICHHATA OT H3BAXKAAHC OT
ynotpe6a ce npuciajse bajgancopata CTOHHOCT Ha aKTHBA M CBHP3AaHNTE C OTICpalluATa
pasxoy 110 Tpojiaxoara;
6) nmevanGure ¥ 3aryourTe, BE3HUKBATIH OT IPyNa CXOJHM CIEJIKH WIIM Olepallii ¢C OTHATAT
Ha HeTHa 6a3a, HAIPUMED MOJIOYKUTEHH M OTPHIATEIIHH BalyTHH KYPCOBH Pa3JIMKH HIIH
TeuaTon ¥ 3aryou, B3HUKBAIIN OT (PMHAHCOBH MHCTPYMCHTH, JILP)KAHH 3a THPI'yBaHC.

KaTo MHHHMYM, HKOHOMHYECKATa Ipyna BKII0YBa CICAHUTC C/IMHUYHH IIO3MIMH B
oTYeTa 32 BCeOOXBATHHSA JOXO UIIH B OTACTEH KOHCOIMIUPAaH OTHET 32 JIOXOIUTE!

& Tlpuxoau

4+ Pasxoju 110 HKOHOMHUYCCKH €JIEMEHTH

& Pazxonm (Mpuxo/iu) 3a JaHbIHN

4 Tleuanba mnu 3aryba

MKoHOMHYCCKATa IpyIia BKIIOUBA CIIE/IHATE €IMHUYHN ITO3HIMH B OTUETa CH 3a
BceoOXBATHHS JTOXO/I:

L BcekH KOMIIOHEHT Ha JIPYTHs BceoOXBATeH JI0X0J1, KJacH(PHIlipaH Crope/
€CTeCTBOTO CH

4 oOuara cyma Ha BCeOOXBATHHS JIOXOJT

UkomoMuyecKkaTa rpyna MpejicTanst IOIBbAHUTEIHA SIMHAYHH TO3HIHH, 3arjlaBis i
MEXIHHHH cO0pOBe B KOHCOJIMIHPAHHUs OTUYET 3a BCCOOXBATHHS JIOXOJI, aKO TaKOBa



[peJICTaBsIHE HMA OTHOLICHUE KbM pazbupanerto Ha (UHAHCOBHTE pE3yITaTH OT JIeiHoCTTa
Ha rpyrara.
3.0TUET 3A IAPUYHUTE NOTOIH

[lapuuHKTE IOTOIM 11PE3 MepHo/ia ca KJIacH(UIMPAHH 110 ONIEpaTHBHA , HHBECTHIIHONHA
u (uuHancosa jeiHoct. IlapuanuTe OTOIH OT OlEpaTHBHATA JIeffHOCT ce OTYMTAT KaTo ce
H3110J13Ba IIPEKUsl METO/L.

MKkoHOMHUECKATA IPYTa OTYUTA OOT/ICIIHO OCHOBHUTE IPYIH OpyTHH MOCTBILICHUS 1
OpyTHHM TUIALAHHS OT MHBECTAIIHOHHA H (puHancoBa JIEHHOCT.

4.0TYET 3A IIPOMEHUTE B COBCTBEHHUSI KATIUTAJI

MKkoHOMHYECKaTa TPyIa MpeCcTaBst OO TEIHO BCAKa ChIIECTBEHA IpyTia 0T CXO/HH
MO3MIMK B KOHCOH/IMPAHHS OTUYET 38 IPOMCHUTE B COOCTBEHHS KarnuTal

OTueThT 32 IPOMEHUTE B COOCTBEHHS KallUTall, BKJIOYBA 110 OTHOIICHHE Ha BCCKH
KOMIIOHEHT Ha cOOCTBEHMS KanuTal, epeKTHTe OT IpHjaraHeTo ¢ obparha cuja Hiin
TIpeU3uMCIICHHETO ¢ 00paTHa CHJla, IPU3HATH B ChOTBETCTBHE € MCC 8.

OT4eTHT 3a IPOMEHUTE B COOCTBEHMS KaluTall BKIIOYBA 110 OTHOMICHHE Ha BCCKH
KOMITOHEHT Ha COOCTBEHHS KAIIUTAN, paBHEHHE MKy OajiaHcoBara CTOHHOCT KBM HA4ajloTo
H KBM Kpast Ha IIEpHO/Ia, TIOOT/EHO ONOBECTSBANKH IIPOMEHATE B PE3yJITaT Ha neyanda uim
3ary6a, JIpyr BCeoOXBATEH J0XOJ1 i ONCPAIlHH ChC COOCTBEHHIUTE B TAXHOTO KA1CCTEO Ha
COOCTBEHHUITH, TTOKA3BAIKH IIOOT/IEJIHO BHOCKHUTE OT M paslpe/ICICHHATa KbM COOCTBEHHUIIUTE
1 IPOMEHHTE B JieJIa Ha COOCTBEHOCT B J(BIICPHH HPEPUATIS, KOHTO HE BOJLIT 10 zaryba Ha
KOHTPOJIL.

5. TIOSICHUTEJIHA NPUJIOKEHHS KbM KOHCOJIMIAPAHUS
OUHAHCOB OTUET
5.1.0600menne HA 3HAYHTEJIHH CHETOBO/HH IMOJHTHKH
To3u KoHCONMMMpPaH rojumeH (HHAHCOB OTYET € H3roTBEH Ha Oa3za McTOpUYECKa IleHa.
3eMH H CTPaJid ca IPECTABEHH 110 PEOLIEHEeHa CTOHHOCT ( crpajute 110 IpeoreHeHa
CTONMHOCT, HAMAJICHA C HAUMCIICHATA AMOPTH3AIINSL).
Ocrananute He TeKYI AKTHRA CE OTYHTAT I10 IIeHA Ha NPHI00NBaHe HaMaCHH ¢

HauHc/ieHaTa aMOPTH3aIHS.

MarepHasiHTe 3aach ca OLEHCHH 110 ce6eCTOMHOCT, Thil KaTo HeTHATA HM
peaji3upyemMa CTOMHOCT HE € 110 HHCKA OT cebecToHOCTTA UM

THProBCKUTE B3EMaHMsl M 3a{bJKCHHUS €A OLICHEHHU 110 CTOHHOCTTA HM IIPH
IIBPBOHAYATHOTO Bb3HUKBAHE C M3K/IIOUEHHC HA HAKOM ThPTOBCKH B3CMaHHs 33 KOUTO €4
obe31eHen .

[lapHuHHTE CPEICTBA Ca OLCHEHH 10 HOMUHAJIHATA HM CTOHHOCT.

duHAHCHPAHETO Ha HE TEKYIH aKTHBH € OIICHEHH 10 oy eHaTa CTOMHOCT HamaJleHa
¢ HaTpynaHara aMopTH3alus 3a (puHaHCHpaHaTa YacT Ha aKTHBHTE.

5.1.1. K /1104081 H3TOUHHIMH HA HECHTYPHOCT HA CYCTOBOAHHTE NPHOIH3HTE/IHH
OIlCHKH

V3roTBSHETO Ha KOHOCIH/MPaHATE (HUHAHCOBH 0TYeTH Ha 6a3a Ha Mex/ieHapo/IHHTe
cTaH/IapTH 3a (JUHAHCOBO OTYMTAHE, H3HCKBAT U3II0JI3BAHETO Ha IPUOJIU3UTEIHI CUETOBOIHH
onenku. CHINO TaKa H3UCKBAT YIPABICHHUETO Jla HalpaBy HAKOH IIPEICHKH B IIPOIICCa Ha
H3FOTBSIHETO HA CUCTOBOHATE OINTHKH, Te3u omycKanud ¥ NPUOIH3UTEIIHH CUCTOBOIHH
MpeleHKH, KOUTO Morart jia Ob/iat 3Ha4HTC/IHH 32 KOHCONHHPAHH (puHaHCOB OTYET ca:

a/ CBBpP3aHHU C OLIEHKATA Ha ITOJIC3HHS XKUBOT HA HE TEKYIHTE aKTHBH H CHOTBCTHO
HauyMCJIsIBAHATAa AMOPTH3alMs HA CHIIHTE



6/ MKOHOMMYECKATa Ipyla MpeJicTaBs, KaTo J0X0/H Ha IICpcoHalia lpH HaIycKane
Mopajii IEHCHOHMPAHE, 1ecT OpYTHH 3a1iaTh 3a BCEKH CIIYKHTCI, paboTui B
NPEIMPHATHETO JIECET U TI0BEUE TOIMHM Oe3 MPeKheBaHe. [Ipy IbPBOHAYANIHOTO TIPHIIarae
Ha CLOTBETHHS MEXIYHAPOJIEH CTaH/apT, rpyliaTa e u30paa jia 0T4IeTe CymMara 3a JIOXOJ1 TTPH
HaIlyCKaHe B KOHCOJMIMPaHHs OTYET 3a pceoOxXBaTHHS OX0/L. FIKeroiHo HKOHOMHYECKaTa
rpyna 1e Npen3vncisBa cyMaTa Ha pa3xoia 3a JIOXO/L IPH HAIyCKaHe , KaTo Mpe/IcTaBst
pazjvKara B 0TYCTa 3a JI0XOJHUTE.

p/ Cymara Ha HalpaBeHaTa o0esleHKa Ha ThProBCKHTE U JPYTH B3eMaHHUs MOJKE J1a ce
OKa)Ke pa3iMuHa OT CYMHTE KOMTO 1iie OB/1aT chOpanu B MOCTIEJICTBHE.

5.1.2.JIpomenn B npuOIH3NTEHI CHETOBOIHH OLICHKH

MxonoMHuueckara Ipyfia He € Hanpasuya cliejinara npomMsta B NPUONITH3UTE/IHATA
OlICHKA HA HAYUCIIIBAHHTE AMOPTH3HALMH HA HIKOU HE TEKYIIH aKTHBH.

Hsima crierie)MuHi CUeTOBO/IHH TIOJHTHKY /TaKUBA KOHTO HE €& H3MCKBAT OT KOHKPETCH
cranzapt a e m3bpana cpriacio MCC8/, konTo Jia 0ko3BaT BIUSHUE BLPXY TO3H (punancos
OTYET.

5.1.3.1Ipomens B ¢4eTOBOJAHATA MOJHTHKA

MkoHoMuyecKaTa rpyma rnpujara 3a bpBu 16T 1pes 2009 r. MCC 19 noxoji Ha
[epcoHaa B 4acTTa My Ha JIOXOJIM NIPH MEHCHOHHPAHE, KOMTO Ca OTICTEHH KaTo
3aJTbJDKEH NS, [IPE/ICTABEHH B KOHCOJHMPAHHS OTUET 32 (PHHAHCOBOTO ChCTOAHME H
KOHCOJIMIMPAHHs OTUET 33 BCEOOXBATHHS JIOXO/L.

OTCpOYEHH JIAHBUHH AKTHBH CBHP3AHHU C JOXO/NTE NPH IIEHCHOHUPAHE ChILO ca
otyereny, Ha 6asa 10 nponenTHa JanbuHa CTaBKa.

CreZiiuTe HOBH M TOJI00pEHH CTaH[ApTH ce Npuiarar 3a npbs IBT 3a (punancoBH

otyeTH ¢ Hauaio 1 ssuyapu 2013 1.

[Too6perne na MCC 1 ,IIpeacrapsue Ha QpuuaHcoBUTe orgeri” 1o oTHOIIeHHE Ha ,Jlpyr
peeobxparen joxox”. OcHOBHATA IPOMSIHA H3UCKBA IO3MIHHTE Ha JAPYrii BceoOXBaTEH
JIOXOJT JIz 4 —KOHTO—HAMA—B—HOCHCHCTBUE Jace oTHeCaT B

rievasGu 1 3aryOu M TaKHBa KOMTO 1e O/1aT OTHECEHH KM rieyasou 1 3aryom.

MCC 19 joxoju Ha IepcoHana B yacTra My Ha JIOXOJM CI€/ TICHCHOHHPAHC, KaTo ce
H3KJTIOUBA TPU3HABAHETO HA AKTIOCPCKUTE meuasioN ¥ 3aryOm Ipe3 oTuera 3a JIoXoza MiH
KOPHM/IOPHUSI TTOJIXO/I H H3HCKBA He3a6aBHOTO UM MPU3HABAHE B IPYT BCCOOXBATEH JIOXO/L.

Ilono6penne va MCPO 7 ,,DuHaHCcOBH HHCTPYMEHTH — ornosecTsABane” MO OTHOLICHHC
H3MCKBAHKS 33 OIIOBECTABAHE 3a KOMIICHCHPAHH aKTHBH H ITaCHBH.

MC®O 10 ,Kouconuaupanu (puHAHCOBH otuetu” Haxrpax/a chlleCTBYBAIMTE TPHHITHIIHN
3a MACHTU(HIEPAHE HA KOHTPOJI KATO OMPE/ICIsIT (axTop jganu e1HO MPEANPUITHE 1IIE Onje
prroueno B Koncomumpanus (MHAHCOB OTUCT Ha TpyliaTa.

MC®O 11 ,,Cremecten koHTpoa” POKyCHT ce HacouBa KbM lpaBaTa 3a/bJKEHUATA Ha
CTpaHHTE KbM JIOTOBOPA 3a KOHTPOJ OTKOJKOTO KBM 3aKOHOBAaTa ¢opma. Ompenens jBe
dopmMu Ha chBMecTeH KOHTpos: CHBMECTHM OIEpardH M CHBMCCTHO npeanpusITHe B
3aBMCHMOCT OT TOBA JaJ¥ WMHBECTHTOpA MMa IpaBa BbpXY aKTUBHUTH W 3a/BIDKCHHC 32
[IACHBHTE WJIH MM IpaBa BBHPXY HETHHTE aKTHBM. VHBectHTOopa B CHBMCCTHH ONEpALIH



OCUCTOBOJISIBA CBOSA [is)l B AaKTHBHUTE, ITACHBHUTC, HPUXOJHUTE H pa3sxouTC. ”IIBCC’I'HTO})& B
CHBMECTHO IPEJANPHATHE OCUCTOBO/IABA ITO METO/ia Ha coOCTBEHH KaruTall.

MC®O 12 ,,OmosecTsaBaie Ha yUacTHETo B JAPYTH IPeNpUATHs . BKrouBa H3HCKBAHMATA 33
OroBecTsIBanE HA BCHUKK (JOPMHU HA y4acTHC B JIPYTH HPCANPHATHA.

MC®O 13 ,Ouenka 10 crpasemsa croifoct”. Ocurypssa MpeiH3Ha jedunnnus Ha
ClIpaBe/IMBaTa CTOIMHOCT 3a jia Ce HAMAIH BH3MOXKHOCTTA 0T YCIOKHABAHC Ha OLCHKATa Ha
cripasejumBata crofinoct. [locTaBs M3MCKBaHMS 33 W3ION3BAHE B CTAHAAPTHTC KBACTO ce
H3HCKBA CIIpaBeInBa CTOMHOCT.

MesK/lyHApO M CTAaHAAPTH 33 (PHHAHCOBO OTUYHTAHE H PA3ACHCHHS, H3/a/ICHH KbM T3X,
KOMTO ciie/iBa jia Obar npuiarany npes 2015 r., He okassar eeKT 3a H3rOTBSHE Ha TO3H
KOHCOJIMIMPaH TOJIIIeH (UHAHCOB OTYCT.

5.1.4.Kopexkunn Ha rpemKu
Hstma KOPHrHPAHH MO3HUMK 1 cymu nipe3 2016 roauna.

5.2.1. MarepHajinH AKTHBH

MMoTH, MAIIMHH U ChOPbKEHHS

3eMHTE M CrpajiTe BKIIOYBAT IVIABHO TEPECHH M Crpaj HM3IOJ3BaHH 33 OosHHYHA
neiinioct. LIpeficTaBeny ca Mo CIPABEIMBA CTOMHOCT, ONECHEHEHA OT BBHHIICH HE3aBHCHM
OLIEHHTE1, HaMaJieHa ¢ aMOPTH3aLUATA 32 CTPAJIUTe.

OIEHKHTE CE U3BBPIIBAT JIOCTATHYHO PEryJISpHO C 1ell TAXHATA CIpaBe/ulHBa CTOHOCT
Jla HE ce pasiinuaBa CHIIECTBEHO OT TEKyIaTa M cToiiHocT. Beska HaTpyrana aMopTH3atut
Ha JjiaTaTa Ha IpeolleHKaTa ¢ eleMHHIpana cpently OpyTHaTa cyMa Ha aKTHBA. Beuuku Jipyru
MMOTH, MAIIMHH M CHOPHKEHHsS Ca IPEJCTAaBeHH [0 HCTOpHYECKa ICHAa HaMalcHa ¢
HATPYIAHHTE Pa3Xo/ 3a amoprusamus. Vcropiyeckara HEHA BKIIIOUBA PA3XOMHTE, KOMTO

JUMPEKTHO MOTaT jia ObaT OTHCCCHH KHM IPATIOCHBARE Ha akTHES.

TTocyie/BaLy TUIATEHH CTOHOCTH ca BKJIIOYCHH B TEKyI[aTa CTOHHOCT Ha aKTHBA HIH Ca
NPU3HATH KATO OT/EJICH aKTHB,KAKTO € IO MOJXOJSIN0, CaMO KOraTo €a BEpOITHH Opseim
[OJI3K 3a rpyliaTa i CTOHHOCTTa HAa KOTO MOXe Jia OBJic H3MepeHa. Tekyuiara cTOHHOCT Ha
3aMEHCHA YacT OT aKTHB c€ OTHHCBA. BCHUKHM JPYrH pa3xoJid 3a PEMOHT H TO/UIPBKKa CC
IIPH3HABAT B OTYETA 34 JIOXOJIHTE 3a [EPHO/Ia B KOHTO Ca BH3HUKHAIIM.

VBeJIMYEHHTO Ha TeKyllara CTOMHOCT B pe3yJITaT Ha NPEOICHKa Ha 36MH H CIpajli cC
NpEJICTaBs KAaTo pe3epBu B JPyr BceobxpaTeH J0XOA. HamaneHuTo Ha TeKymlara CTOHHOCT
CIIeJ1 IPE/IXO/IHO YBEIMYEHHE Ha SJINH M CHII[ aKTHB CE OTPa3siBa B HAMAJICHUE Ha PE3CPBUTC B
Jpyr BceoOXBaTeH JOXOJ JIO CTENEHTa Ha MPEIXOHOTO YBCIHHYCHHE. Beuuku ocranaiu
HAMAJICHHS CE TIPEJICTABAT B 0TYETA 3a JI0X0/1a. PasmKara ME Ly aMOpTH3ALMUTE ToJlaraia
ce Ha IpeolleHeHaTa CTOHHOC ce IPEXBBPI OT JAPYTH PE3CPBH B HEPA3HPE/IC/ICHA rneyanda
IPH U3BAK/IAHE Ha aKTHBA OT yrorpeda.

3eMHTE HE CE aMOPTU3UPAT. AMOPTH3ALMATA HA OCTAHAIMTE aKTHBH CC M3UHCIABA Ha
Gaza Ha JIMHEEH METOJ JIO pasMepa Ha OCTaThyHaTa CTOHHOCT HAa aKTMBHUTE MPE3 NEpHO/IA Ha
TPUOJIM3UTEITHO OLEHEH MOJIE3CH XKUBOT KaTo CJIe/Ba;

& Crpamm 50 ropuuu 2% HopmMa
i  Mamunu 1 obopynBane 10 rojuan~ 10% Hopma
4+ CpopbKeHus 25 rojIuHH 4% HopMa
L+ TpaHcropTHu cpejicTBa 3 roguHH 8 % HopMma



4. Kommorpu u codpryep 2 roqunu 50% nopma
L O63apxgiane u obopy/iBaHe 7 roJIuHA 15% nHopma
& Jlpru HemarepHaini aKTHBH 7 TOJINHA 15% nopma

Ha kpasi Ha BCEKH MEPHOJL, OCTAThUHATa CTOHHOCT 1 TOJIE3HHA JKUBOT CE MPErJIEIKAAT ¥
IIPOMEHSIT, aKO € TOXO0/IALIO.

Texymara cTOHHOCT Ha AKTHB CE OTIHCBA Fe3a6aBHO JI0 HeropaTa IpHOI3HTENIHO
ollcHEeHa Bbh3CTaHOBUMA CTOHHOCT.

[leuanGure WM 3aryouTe MpH OTIHCBAHE HA AKTUB CC OMPE/ICIIAT 1pe3 cpaBHsBaHe Ha
TEKYLILTATA MM CTOHHOCT C TOJy4eHOTO U CE PH3HABAT Kato JPyrH eyasnou Wik 3aryon
HETHO B OTUETa 3a JI0X0/uTe. KoraTo mpeoleHeH akTiB € IIPOjaJieH, CyMara BKIIOHCHA B
JPYTH PEe3epBH Ce MPEXBBPILSL B HEpasnpe/esicHa revasoa.

5.2.2. HemaTepuaand aKTHBH

Kommiorbpen codryep
KoMIIOTBPHHS cOTYep 3aKyIICH 3a H3MOI3BaHE B JIEHHOCTTA Ha HKOHOMMYECKATa
rpylia ce OTYMTA KATO HE MATCPUAIICH I HE TEKYIIl aKTHB, aKO OTroBapi Ha JIPYTUTEe
H3HCKBAHUA 32 HE TEKYILL.
Pa3xo/iiTe aCOIMUPAHH C HOUIPHIKKATA Ha KOMIIOTHPHH ITPOTpamMit ¢d IIPU3HATH KaTO
pa3xo/iu [PH Bh3HUKBAHETO HM. TaKbB KOMIOTHPCH codryep, IpU3HAT KaTO HE TEKYIIl AKTHB
ce aMOpTH3Upa 3a He [oBeYe 0T TPH IOINHH.

5.3. Marepuajiuu 3anacH
MarepuanHuTe 3aIack ca OLEHEHH MO M0-HHUCKaTa OT cebecToHOCTTa MMH U HETHATA

peaymsupyema croitoct. OUCHEHEHH Ca 110 METO/(A Ha CPEALHO TipuTerjeHara CToiHoCT.
Hernata peaiH3upyeMa CTOMHOCT € PHOHI3HTEIIHO OLCHCHA TIPOSAKHA CTOWHOCT, HAMaJieHa
¢ pasxo/iTe 3a Ipojiaxda

. HHS
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THProBCKUTE B3EMAHHs Ca CYMUTE JIbJDKHMH OT KIIHEHTHTC 32 poJIa0n 1 yCiyru
U3BBPLICHH B X0/(a HA 0OMyaiinara JIGHHOCT Ha rpynata. AKO TUIaliaHeTo ce 0YaKBa J10 e/ia
FOJUMHA WK TI0 — Majiko (B HOpMasiHus Ou3HeEC UKD, T€ ce KnacH(UIHPAT KaTo TEKYIH, B
IPOTHBEH CTy4yail KaTo HETEKYIIH.

THProBekUTE B3EMaHHs €€ IPH3HABAT IIHPBOHAYATIHO 11O crpaseJyIHBa CTOHOCT ,
HaMasleHa che cToifnocTTa Ha obesienkara. Obesienkara € 1o npercHka Ha PBKOBOJICTBOTO,
JI0 CTEIeHTA KOATO CyMHITE MOTaT Jia OBaT MOy ICHH.

5.5. Ilapu 1 mapHYHH eKBHBAJIEHTH
B KOHCOJIMHPAHHs OTYET Ha MApUYHHs OTOK, IAPHTE X IapHIHITC CKBUBAJICHTH

BKJIIOUBAT IapH B GO, /IEMO3MTH Ha BHIKIAHE B OaHKUTE, KpaTKOCPOHH JIMXBOHOCHH
JICTIO3UTH.

5.6. AKnHoHepeH KanuraJi
OGUKHOBEHHTE aKIUH ca KIacu(PUIHPAaHH KaTo KarHTall.



Pezucmpupanusm kanuman Ha Opysicecmsomo € PECTaBeH 110 Heropara HoMHHAHA
CTONHOCT M CHOTBETCTBA HA AKTyaJIHATA MY ChJIeOHa perncTpartist KoM 31 iekeMBpH 2016
rojia. AKIHOHEpEH KanuTai ¢ B pasmep Ha 7014 xuit. Jiesa 1 ¢ paslpe/ie/ich B 701 437
6post TIOUMEHHH aKIHH ¢ HOMHHAJIHA CTOHHOCT OT 10 sieBa BesKa

5.7. THbproBeKH 3a{bJKEHHA

THProBeKH 3a/IB/DKEHUS Ca 3a/Ib/KEHHE Jla Ce IUIATH 3a CTOKH HlH yCIIyTH, IPHI00UTH
B X0J1a Ha 00MyYaitHUs OU3HEC OT JIOCTABYUITH. 3a/(B/DKECHHUATA 34 [IIAIAHC Ca KJ1acH(pULIHpaHH
KaTO TeKYIIH TIaCHBH, aKO ILIAIAHETO € JABJKAMO JI0 €/(Ha TO/IHHA , B TIPOTHRCH ciyyait rece
KJTAaCH(DUITpAT KaTo HE TEKYIIH.

THProBCKKUTE 3a/IB/DKCHH CE PU3HABAT IIBPBOHAYATHO 110 CHPABE/UIHBA CTOMHOCT

5.8. Texyur 1 0TCpoYeH JAHBK BBPXY 10X0/1a.

JlanbuHMs Pa3xo/l 3a epHojia Ce CHCTOU OT TEKYIL H OTCPOUCH JIaHBK. JlaHBKBT C€
NpU3HABA B OTYETA 3a JIOX0/1a € H3KIIOUEHHE Ha CIy4auTCKOraTo ca CBhp3ati € HO3UIHH
IIPU3HATH B JIPYT BCeOOXBATEH JIOXOJL HIIM JIMPEKTHO B KallHTAJIA. B T03M ciy4aii JJlaHbKa
CBHIIO ce TPU3HABa MPEKTHO B JAPYT BCEOOXBATEH J0XO0/I HIIM KalHTaa. Texyuus AaHbK ce
H3UMCIISiBA HA 6a3aTa Ha JAHBUHATA CTABKa TPUIIOAKHMA 110 CHJlaTa Ha 3aKOH 3a IICPHO/A.

Otcpouenns JaHbK ce Ipu3HaBa Ha 6a3ara Ha MACHBHUA METO/L Ha BPEMCHHH JaHBHHH
pa3MKM MEXKY JaHbunara 6a3a Ha aKTHBUTE M IIACHBUTE M TAXHATA TCKyIla CTOIHOCT.
OTcpoueH AaHbueH IIACHB He Ce MPHU3HABA, aKO IPOM3THYA OT IIHPBOHAUAIHO [PU3HABAHC Ha
peryTaius; He ce IpH3HABa OTCPOYEH JIAHBK 32 aKTHBH M IIACHBU OT TPAH3AKIIA pazinuyna
oT 6U3Hec KOMOHHAIMSA, KOraTo B MOMEHTA Ha TpaH3aKIKsITa HC Ce 3acsra HUTO
CUETOBOIHATA HUTO JIAHBUHAT Mevaiiba nim 3aryoa.

OtcpoueHus JaHbK ce H3UnCIsiBa Ha 0a3ara Ha aHbuHaTa CTaBKa ONPE/ICIICHA B 3aKOH,
KOSITO € M3BeCcTHA KBM JjlaTaTa Ha Oajianca U ce o4akBa Jia € B CHJla KOraTo OTCPO1CHHA
JIAHBYCH aKTUB CE peaii3upa Wild OTCPOUCHHs IaHbUEH MacHB CC ypeJiu.

OtcpoueH JaHbueH akTHB Ce NPU3HaBa Camo JI0 CTENCHTa B KOATO € BEPOATHA ObJenna

JaHbYHA ncqanﬁa, CpeIIy KOATO Ja 61:,[[8 H3I10JI3BaH,
nTCp(‘IUPHHTP JAHBYHH AKTHBH W ITACHBH CC KOMIICHCHpAT KOorato uMa 3aKOHOBO ITpaBo

Jla ce KOMIIEHCHpa TeKYyUl JaHbyuCH aKTHB cpely TEKyIl JaHbucH HacHB M KOraTro c¢ oTHacAT
10 e/THA JIaHb4YHa IOPHCIHKIASL.

5.9. IIpoBu3uu

[1poBH3HH 32 BL3CTAHOBSBAHE HA OKOJIHATA CPE/la M P3XO/IU 3a IPECTPYKTOPHPANE CC
NpH3HABAT, KOTATO TPyIIATa HMa 3aKOHOBO HIIH KOHCTPYKTHBHO 3a/(bIDKCHUE KATO pesyrrat
OT MUHAJIH CHOUTHSA, BEPOATHO € JIa U3TeKaT HKOHOMHYCCKH PECYPCH 3a YPEK/IaHe Ha
3/IBIKEHIETO H CYMHUTE MOTar Jia Ob/1aT IpUOHIM3HTEITHO OLCHCHH.

Kb1eTo ChIIecTBYBAT MO~ ToJisiM OPOi CXOJIHH 3a/(BIDKCHHS, BEPOATHOCTTA 3a H3THIAHE
Ha PECYPCH 3a yPEeXIAHETO HM € OTPEJICIICH 3 HC/IUA KJIac 3a{bIDKECHH. [TpoBu3us ce
IIPHU3HABA JIOPH KOTaTo BEPOSTHOCTTA 32 H3THYAHE HA PECYPC 10 OTHOMICHHE Ha KOS J1a €
IO3HIMs OT KJIaca € MaJjka.

[IpoBH3HHTE CE OLEHSBAT 110 HACTOAIIATA CTOHHOCT Ha 0YAKBAHOTO IUIAIIAHE 33
ypexK/IaHe Ha 3aJ(bJUKCHHETO, H3TOJI3BAIKH JIHCKOHTOB IIPOLEHT, OIPC/IC/ICH Ha Oazara Ha
ra3apHaTa Oll€HKa 3a CTOHHOCTTA Ha [IapUTE BbB BPEMCTO U crienuUuHUs PUCK Ha
3a/IbIDKCHHETO. Y BEIMUCHHETO Ha 33/IB/DKEHHCTO 3a MPOBU3UTA BHB BPEMETO CC NPH3HABA 33

JINXBEH pa3xol.

5.10. Ilpu3naBane Ha NPUXOAH



[Tpuxo/Te ca OUEHEHH O CIIpaBe/uInBa CTOMHOCT HA MOJIy4EHOTO UM ONPE/IENICHO 33
roJryuaBaHe 3a JI0CTaBKa Ha CTOKH, HETHO OT JIMCKOHTH, BH3CTAHOBUMH CyMH 1 JIAHBILH.
['pymnara npu3HaBa IPHXOJIa, KOraTo cymara MoXKe jia Gbie H3MepeHa HajleKHo; Koraro €
BeposATHa Ob/IeIa MKOHOMHYECKA H3T0/1a.

(a) ITpoaax6a Ha yciyru — NpeloCTaBsAte Ha Meuiutckn yeiyru. Hpuxona ce
npH3HaBa 3a epuo/ia Ha NpeJlocTaBsHCHa ycayrute Ha 6asara Ha eTall Ha 3aBBPILIEHOCT.

(6) Ipnxom OT puHACKHPAHE — MKkoHOMHUEcKaTa rpylia Ipu3HaBa HPAXOAUTE OT
(puHAHCHpPAHE CBHP3AHO C HE TEKYIIH aKTHBH 1a 6aza HAYMCIICHHTE aMOPTH3aIUH 32 IICPHO/IA
HA He TEeKyIUTe aKTHBH, POTIOPIHOHAIHO Ha (unancupanara 4act. [TonyueHoTo
(unancupane CBHP3aHO € PA3XO/H 3a TEKyINa JeifHOCT ce TpU3HaBa KaTo MpHXo/l
¢/IHOBPEMEHHO C [PU3HABAHE HA (uHaHCHpaHUTE PA3XO/H

() JIpyrH NPUXOJIH - OT HATHYHUTE MC/HIMHCKH KOHCYMATHBH H KPaTKOCPOUHH
MaTepuaiy 3aracu ce OTYHTaT B MOMCHTA Ha npoJiakOarTa Ha mpeipusATH OT rpynara muim
KJTUEHTH.

5.11 Jloxojx oT JIMXBH
JoX0/1a OT JIMXBH CE NPU3HABA IPH HAUKCIIABAHC HA JIMXBATAa 110 CyMaTa, KoATo 1

OBjie MojIyydeHa .

5.12. Jloxo/x oOT AUBH/ICHT
JIOXO0J1 OT JIMBHJICHT CE [PU3HABA , KOraTo 1pasoTo Jla ce IOJIyUH TUIAAaHETo €

YCTAaHOBCHO.

5.13. Pasnpejiesienne Ha JHBHICHTH
JIMBHJIEHTHTE CE PasTIPE/ICIIAT KbM aKIHOHEPHTE U CE MpH3HABAT KaTo 3aJ{LJKEHUE BbB

(pUHAHCOBH OTUET B IIEPHOJIA B KOMTO €A y/I00peHy OT aKIHOHEPHTE.

5.14.Jlorosopu 3a puHAHCOBH rapaHIiy
JloropopsT 3a (pUHAHCOBA TapaHIud € neduHUpaH KaTto JIOTOBOP, KOWTO H3HCKBA

o E\NITCHTHT @ W3BBPINH - OLPEISIICHIT lUIananig, 33 1a BB3CTAHOBH Ha IPUTEKATEs

3&Fy63Tﬁ, KOsITO TOH 1oHacs 1nopaau Toba, ye olIpeJiesicH JUIBKHHK HE H3BBPLIBA Ialmane,
KOoraTro To crapa JbJDKMMO B CHOTBETCTBHE C ITLPBOHAYATHHTC HIIH MOIIH(l]HI_alaHH YyCJIIOBHA

Ha J{BJITOB HHCTPYMCHT.

5.15.@uHAaHcoOBH HHCTPYMCHTH
Kiacose pHHAHCOBH HHCTPYMEHTH M HUBO HA oroBecTsIBAHE
['pynara rpynuapa GUHAHCOBUTE NHCTPYMEHTH B KJIACOBE, /M3BBH KaTCTOPUHTE
ocouenn B8 MCC 39/ kato B3eMa IPe/IBH/L XapaKTCPUCTHKHTE Ha Te3u (PHHAHCOBH
HHCTPYMEHTH H IIPEIOCTaBs JOCTaTHIHO i opMaltis, KOsTO Jia MO3BOJIM PaBHEHHE ChC

CHOTBETHHUTE MO3HIIHH, I'[pBJICTaBeHH B OTYETA 34 (pHHalICOBOTO CHCTOAHNE

'pynata orosecTsBa danaHcoBara CTOWHOCT Ha BCAKA OT CIIE/(HUTE KAaTerOpUH, KakTo ca
nepunnpanu 8 MCC 39
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31 dexemepu 2016

AKTHBH 110 J(€PHUBATHBH

CITpaBeUl C-CT M3MOJI3BAHM  HAJIMYHH
3dCMH H B IICY H 3a 3a
B3eMaHMs 3aryoa Xe/ukHpaHe  mpojaxoda OOmo
AKTHBH KaKTO ca MpeJicTaBCHu B 68]’[&HC&
TBproBeku U ipyru B3eManus
2148 - . : 2148
[Tapu u mapuyHH eKBHBAJICHTH 68 - - - 68
06110 2216 - - - 2216
ITacusu 1o
crpaBeJu1 c-cT JIepHBATHBH Apyru Gpun
B nievanda u W3I0JI3BAHU 32 I1ACUBH 110
3aryba XeJKupane amopt c-T 00w
[TacuBu KakTO ca npejicTaBeHU B
basanca
THproBeku u Jipyru 3ajibioKeHus /6e3
He (puHaHCOBH/ 8423 - - 8423
06110 8423 - - 8423
31 oexemapu 2015
JIepUBATHBH
3aeMU M AKTHBHM 110  M3IIOJ3BAaHW  HAJMYHH
B3eMaHu 3a

clipaBeyI C-CT 3a

AKTHBH KaKTO ca IPEJICTAaBEHU B
Oananca
Tbprosexu 1 Apyru B3eMaHHst

1430 - 1430
[Tapu 1 napuyHu eKBHBAJICHTH 108 - 108
061110 1538 - 1538
[TacuBu 10

CIIpaBeJul C-CT

Jpyrd puH

B I1€Y U JlepuBaTiBu M3MOJI3BAHN 32 TIACHBH T10

3aryou XeJDKUpaHe amopt c-ct  Ob110
[TacuBH KaKTO ca IpejicTaBeH!u B
Hananca
TBpProBexu U JApyr miananus 8550 - - 8550
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Tvpeoscku u Opyeu 63emMans
CrnpaBe/UIMBHTE CTOIHOCTH HA THPIrOBCKUTE M IPYIH B3eMaHHsl ca KaKTO ClIe/1Ba:

2016 _ 2015
THproBekH B3eMaHus 2148 1430

Ocrananute rpyiu BKJIOUYEHH B THPTOBCKH M JIPYTH B3EMaHUs HE ChJIbPIKaT
obe3renenn akTHBH,

MakcumannaTa cymMa KaTo eKCIo3HIMs 38 KPeJIMTCH PUCK Ha JlaTara Ha Oaarca e
TeKylara CTOMHOCT Ha BesKa Ipyria B3eMaHus crioMenaTa no-rope. MkonoMuyeckara rpyia
HE JILPIKH HUKAKBH 3aJ1034 KaTo obe3reyenue.

®axropu HA PHHAHCOB PHCK

JleiitHocTTa HA HKOHOMHYECKATA IPYyIIa € M3JI0KeHA Ha Pa3inyiy (PHHAHCOBH PHCKOBC:
Ma3apeH PUCK /BKJIIOUBALL JIMXBEH PUCK/, KPEIMTEH M JIMKBHJICH PUCK.

(a) ITazapen puck

(i) JIuxsen puck

JIuxBEeHUs PUCK HA rpynaTa IMpou3THYa OT JIBITOCPOUCH 3aeM C IIaBall JIMXBEH
MIPOIICHT.

Hkonomuueckara rpyira aHaJIH3upa CBOSATA EKCIIO3HIHMs TI0JUI0KCHA Ha JINXBEH PHCK
KATO CHMYJIMpa CIIEHapHH, B3eMalKu B I1peji BUJI, pepuHaHCHPaHETO Ha ChIIECTBYBALIH
MO3MIIMH, aJITepHATHBHO (uHaHcHpaHe n Xekuur. Ha 6a3a na pasinyHu CliecHapuu
JIPY/KECTBOTO KaJIKYJIMpa BIUSIHHETO Ha TieuajiOnTe 1 3aryOuTe OT MpoMsiHaTa Ha JIMXBCHUS
nporent. Biusinuero BppXy nedandara ciie)l Janbl Ha IpoMsAHaTa Ha JIMXBEHUS IPOLCHT €

~O6mo _ 8550 _ ._ » - 8550

0.5% e maxcumym 15 xuir yBenuueHnue Wik 15 Xujr HaMaJieHHC.

(b) Kpenuren puck

KpeuTHust puCK ce yrpasiisiBa OT PbKOBOJICTBOTO Ha rpynara ¢ U3KJIIOYCHHE Ha TaKbB
cBbp3an ¢ Oananca Ha B3eMaHuTa. KpeAuTHHS PUCK BL3HHKBA OT TBPTOBCKH B3eMaHHs OT
MPOI@KOM HA YCIYTH U JIETO3UTH B OaHkH. 3a GaHKATE M JAPYrHTe (UHAHCOBH MHCTHTYIHH
caMO HE3aBUCHMH OIIEHEHH ¢ BHCOK PEHTHHr ca npuMiuBH. OCHOBHMS KIIMEHT Ha
JIPY’KECTBOTO ONIEPHPA ChC CPEJICTBA OT 3HPABHO OCUTYPHTENHHS OrojuKeT. MBIy aIHUTEe
JMMHTH HA PHCK ca CBBbpP3aHH C IIpaBHJaTa 3a ONpPEJAC/ISHE M OICHKA HA YCIYIHTe
NPEIOCTAaBSIHM HA TO3M KIMCHT, 1OCTaBeHH Ha 0azara Ha BHTPEIIHHS W BBHIICH OITHT.
KpeuTHUTE JIMMUTH Ce IPETIIeAIAT PEryJIsipHo.

[IpojiaxOuTe Ha KJIMEHTH Ha JpeOHO ce ypexaar B mnapu. Hsama KpepauTHH JIMMHTH,
KOMTO JIa ¢a [IPEBHILEHHN NPE3 NEPUOJIa U PHKOBOJICTBOTO HE 0YAKBA HUKAKBH 3aryOH OT Te3u
KJIMEHTH.

(c) JIuxBueH pHcK

ITporHo3uTe Ha MAPUYHUTE TIOTOIM C€ U3TOTBAT 0 ONEPHPAIMTE JIEHHOCTH 1 CC
oGo6iasar ot rpynara. PoJisita Ha KOHTPOJI1a HaJ{ IPOTHO3MTE € J1a ce 00e/IH, Ue HMa
JIOCTATHYHO MAPHYHU CPEJICTBA 3@ OTIEPATHBHH HYK/IH H B CBIIOTO BpeMe HsMa Jia Ob/1ar
HApyLIEHH JIOTOBOPHTE 33 3a€MHU U peryJaropHu u3uckpanusa. CyMure B pe/npHATHITA
KOUTO ca Hajl HeOOXOMMHUTE 3a OIlepaHUBHATA UM JICHHOCT ce TpaHc(epupar KbM OT/IEN,
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KONHTO TH MHBECTUPA BLB BPEMEHHH JICTIO3UTH C ITOJAXO0JIATIL IaJlC HJIH JIOCTAThYHa

JIHKBHJIHOCT

PBKOBOJICTROTO Ha HKOHOMMYECKATa rpymna nojabprka JocTarbito cBOOOIHH IapuuaHu
HAJTHYHOCTH C IICJI OCHTYPABAHC HaA MOCTOAHHA JIMKBHJIHOCT.

[Ipe3 2008 romuna, rpynara CK/JIIOYHM JIOTOBOP 3a KPEJIUT € 1€ HM3IBJIHCHHEC Ha
exeprociecTsBaiy Mepku. JInxpenuat % e mnasan na 6aza EURIBOR3M c najbaska 2.2%,

KOETO BOJIH JIO OIPCICIICHH PHCKOBC .

Koy 31 0exemepu 2016 200una, uKOHOMUMECKAnA 2PyRA Cl 0OCYICEaIIEe KpeOun

CH2/IACHO Ro2ACHEeIHUA RJIAH 6 CPOK,

WHBECTHIIMOHHHUSAT 3aeM € B eBpo. [Ipu jielicTBHeTO Ha BalyTHHAT OOP/I PUCKOBETE OT

MPOMSIHA HA BAJIyTHUS KYPC, KOHTO € (PUKCHpaH ca MUHUMAaJIHH.

OcHoBuuAT KIHeHT Ha JpyxectBoto e H30K u M3. 1o tasu npuuuia, KpeJIMTHHTE

PHCKOBE MOrar Jla ce cHuTarT 3a MUHUMaJTHH

Koncommupan OT4ET 3a JoXoAHTe

AHanus Ha IPUXOJHTE 110 KAaTCTrOpHH

2016 2015
IIpuxoiMoT ycityri B 3ipaBeoria3zBaHeTo ben.1 18314 17129
Jloxou oT puHaHCHpaHe Ha TeKyla JACHHOCT 6en.2 1223 1638
OmnosecTsiBane Ha Oeie)kKa OT OTYeTa 3a BCeoOOXBaTHHs JI0XO0/(
Pa3xoau 1o TexHHs XapakTep
2016 2015
Pa3xojiu 3a MaTepuau oen.3 (4493) (4452)
Pa3xoji 3a BbHIIHH YCIIYTH ben. 4 (1087) (1060)
Pasxoju 3a nepconaia oen. 5 (9114) (8549)
Pasxoju 3a aMopTH3aIlMH oer. 6 (1716) (1793)
JIpyru onepaTHBHH pa3xoiu oen. 7 (3056) (2669)
dunancoBHU pazxoan oen. 8 (54) (220)
Ileuanba (3aryba)npeau Janbuu 17 24
Pa3xonu 3a nanbpin (2)
[Teyanba (3aryba) ot mpojrbjiKaBally onepanum 15 24
leuanba (3aeyba) 3a 2coounama 19 24
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KOHCOJIUJIUPAH OTYET 3A BCEOBXBATHUSI TOXO/{

2016 2015
ITeyanba (3aryba) 3a rojunara 15 24
Q61110 BceobXBaTEH JIOXO0/I 15 24
O611 BceoOxBaTeH JIOXO0/1, IBIIKAI] Ce Ha:
- IPOJIBJIKABALIH JIEHHOCTH 15 24

Bu3uarpasaenns i mianose 3a jepuuupani BHOCKH

Pa3xo/u cBbp3alu ¢ TPYJIOBH Bh3HATPaXKICHHUs oen. 5
2016 2015
Pasxo/iu 3a nepconan 9114 8549
B T.4. pa3xo/iu 3a Bh3HAT PAKICHHS 7191 7321
Pa3xo/iu 3a 0OCUTypOBKH 1323 1228
DuUHAHCOBH PA3X0/H
2016 2015
Jluxsenu pazxou: 6ein. 8
duHaHCOBH pa3xoH - 00110 (54) (220)
B Tosa yucio:
- JInxBu 110 OaHKOBH 3aeMU (54) (78)
- OTpUNaTeTHH KYPCOBU PasIHKH
-Jpyru (142)
Heruu GuHaHCOBH pa3xoiu (54) (220)

[LnamoRe 3a jie)HHHEPANM JIOXO0/H /IPH MeHcHonupane/  Oeu. 22

MkoHoMHyeckara TIpyla H3Iuiama ect OpyTHH MECEYHH Bb3HArpRKICHUSA NpH
IICHCHOHHpAHE HA CBOH CTyKMTEJH, pabOTHIIH Hali- MaJIKO JieceT rojuiu Oe3 NpeKbCBaHe B
IPEJUIPUATHETO H JIBE OPYTHH MECECUHH 3aIIaTH 3a pabOTHIIMTE HAH — MAJIKO LIECT FO/IMHH..
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Jlvreompaiinume mamepuainy akmuéu ¢a OINCHEHH B CHOTBECTBME C HM3HCKBaHMATA Ha
Mek/[yHapo/IHUTe CYETOBOJIHM cTaHjaptd 16 M 36, Kato ca M3ION3BAHKM METOJM 34
oleHsABaHe, CHOTBETCRAIM HAa M3MCKBaHUATA Ha MexayHapo/(HUTE CTaH/IapTH 3a OLCHABAHC
2005 B uactra um "Ouenssane 3a puuancosu oruern”. KoM 31. gexemspu. 2005 rojuna
HsMa QOPMHpAHH Pa3Xxo/iH 3a 06€31eHKa Ha ABIrOTPAitHN MaTEPHAIHI aKTHBH. 3a [euTe Ha
npemunaBaiero kbM MC®O e u3ppplieHa €HOKpaTHa IPCOUCHKa Ha JUBIITOTPAHUTE
AKTUBH c e MPUBENKIAHETO MM 1o cripaBe/yIHBa CTOMHOCT.
B Jipy’ecTBOTO ¢ BB3IPHET CTOWHOCTEH Tpar 3a OTYHTaHe Ha JBITOTPAHHUTE MaTEpHaTHH
aktusy B pasmep na 500 / mercrorun/ nesa.llocneppammure pasxoj 3a JIMA xowuro
OTrOBAPAT HA H3MCKBAHHMATA 3a M10JI00PEHUATA Ce OTpa3sBaT, kaTo OarancoBaTa CTOHHOCT Ha
CHOTBEHHUS aKTUB CE YBEJIMUaBa ChC CyMaTa Ha HAIIPABEHUTE HOCIC/BALIN Pa3XO/H.

Marepuajinu 3anacu ten.13
2016 2015
Marepuaiu 326 280
B 1. 4. JlekapcTBEHH NPOJYKTH 130 88
I'opuBa 20 20
Jlpyru MaTepuUalinn 3araci 176 172

Mamepuannume 3anacu npu mpujobusanero ce omenssar mo cebecroitnoct. Ilpn

HO’I‘pBGHGH HETO UM MaTepHAJTHUTE 3aracy C€ U3IHCBAT 110 CPEeTHO TpUTETJICHA 1EHa,

ToproBeku u Jipyru B3eManust Oen 14

Twpeoscku e3emanus; BieMaHusita Ha MKOHOMHYECKaTa rpyra ce (uHaHCHpaT Ha baza
joroBopu ¢ HauuoHaama 34paBHa OCHIypuTenHa Kaca M MwuHxCTEpcTBO  HAa
3jipaBeonaspaneTo. IIpu3HaBaHEeTO Ha IPUXOJMTE M CHOTBETHWTE B3EMaHWs CTaBa C

NOJITHCBAHETO Ha IIPOTOKOJIH H CHCCH[IJHK&U,HH.
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Bzemanusra o 6ananca Ha rpyrara oTpa3siBaT BbCTaHOBHUMATa HM CTOHHOCT.

TEKYIIH 1 HAMaT HHJUKaIHH 3a obe3reHsaBaHe.

CoIiure ca

_ 2016 2015
B3emanus 0T KIMEHTU-BKIL THPI.KPESJIITH U TIPEIOCTaBCHH
aBaHCH 2148 1430
2148 1430
[lapu 1 napuyHu eKBUBAJICHTH ben.15
- 2016 2015
[Tapuunu cpejicTBa 68 108
B T.u4. xacoBa HAJIMYHOCT B JICBa 6 14
Kacosu HaIMYHOCTH B CMETKH B CTpaHara 62 94

Hapuunume cpedcmea 6 neéa ce OlLEHSIBAT 110 HOMHHAJHATa WM CTOWHOCT, a
IIAPUYHHTE CPEJICTBA B UYXKJ[ECTpAaHHA BajyTa [0 3aKJIOYHTENHUAT Kype Ha BHB kbMm 31.
JICKEMBpPH Ha Beska rojiiHa. 3a IEeJHTe Ha ChCTaBAHETO Ha KOHCOJMHJIHpaHus OanaHc H
KOHCOJIMJIMJIAaHHUST OTHET 3a MApPUYHUTE NOTOIM IapUTe W IapUYHUTE EKBUBAJIECHTH ca

IpECACTaBCHH KaTo Hcﬁnompa}m IapH B OaHKH M B Kaca.

Ipennnarenn pasxo m Oen 16
2016 2015
ITnaTenu 3acTpaxoBKH OTHACSIIIH Ce CIEBALI] TIEPHOT 44 53
CobcrBen Kamurali oen 17
bpoit aknun  O6ukHoBeHn  OO110 akuH
1 ssmyapu 2015 roauna 382000 382000 382000
M3nanenu akiuu 3a yBeuuenye Ha Karurasia 29893 29893 29893
31 nexemBpu 2015 roauna 411893 411893 411893
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1 smyapu 2016 roguna 411893 411893 411893

M3najieny akiuy 3a yBejMueHue Ha Kamurasa 289544 289544 289544
31 nexemBpu 2016 roauna 701437 701437 701437

Benuku usgagacnu akiuy ca ¢ nomuuain 10 jgesa 1 ca MOAMEHHH,

bei. 18 3akoHoBH pe3epsu

CariacHo pasnopenonte Ha Thpropekust 3aKoH MKOHOMHYECKATa rpyra TpsoBa Jjia
3aJieJist IMPOICHT OT roJinHara rnevanda Jio gocruranero Ha 10 mporenra ot croifHocTTa Ha
peructpupanus Kanutaja. Kem 31.12.2016 r 3akoHOBHTE pejiepBH ca JOCTHIHAIN 64 XHII
/31.12.2014 — 63 xun./

Hepasnpenenena nevanba(3ary6a) 6en. 19

Harpynana neyan6a (3ary6a) B T.4. (310)
Hepabnpyeneena nevanba 22
Henokpura 3ary6a (323)
bein. 20

Dunancos pesyirar 3a 2016 roguna 15

21 TbproBeu U APyru 38 (bIKEHUS

2016 2015
He Texyiu
Jlenrocpouna yact ot GaHKORB 3aeM 1467 2 054
3a)IbJDKEHHS 32 JIOXOJIH [IPH IIEHCHOHUPAHE 231 205
Ob1o0 1698 2256
Texymm
3a/bIDKEHHs KM JIOCTaBYMITH 5437 3323
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3ajbiokenus KeM riepeonai /6e3 3ai. pu nencnonupane 660 266
Ocurypurentu 3a){bIKCHHS 187 159
JlanbuHM 3a1BIKCHUS 108 50
Texyma uact oT 6aHKOB 3aeM 586 586
JIpyr 3aj1bJDKEeHUS o 247 496
Obmmo B 1225 6880
Jaubiu BbpXy /10X0/1a
2016 2015

Otcpouen panbpk(6enexka 10):
B'BBHHKBEUIH/I U BL3CTAHOBUMHA BpeMeIlIlH JaHBYHHA pﬁ3JIHKH = -
BHHHHHC Ha HpOMCHHTC B JaHBYHHTE CTABKH = =
00110 OTCPOYEH JIAHBK - =
JlanbK BHPXY JIOX0J1a o -
Bpb3kaTta Mexy AHBUHUS Pa3xojl (HKOHOMHUS)H CUYETOBOJIHATA IIevaioa e IpejicTaBeHa
KaKTO CJIC/IBa.

2016 2015
[Teyanba (3aryba)nipean Janbiu 15 24

Cevpzanu nuna

Cebpzanu sinna

Jpysxectsoto konrponupa MIL ,,Asurieria” EOOJI, perucrpupano B Kbpokanuicku
OKpBXKeH chJl, kato nputexasa 100% ot kanurana 1 Xocnuc ,, Jlo6pomobdue” EOO,
perucTpupano B Kbpkanuiicki okphikeH cbji, kato npurexasa 100 % or kanurana.

CrejiHuTEe TPaH3aKIHK CHC CBBbP3aHH Jinla OsXa U3BBPIICHHU [1PE3 NIEPHO/Ia:

(a) Ilpoaaxou na croku 1 yenyru na MBAJL ,,JI-p Aranac Jlaposexu™ AJl ¢ MIT
LAsuiena” EOOJ]

2016
176702,01

[Ipexonu

(6) IMpojax6u na croku u yenyru na MBAJL ,,JI-p Artanac Jladoseku™ AJI ¢ Xocmne
,»Jloopontodue” EOO/]
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2016
176702,01

[Ipexonu

(6) TTposa6u Ha croku u yenyrn Ha MBAJL, J(-p Aranac Jlagoncxu™ AJl ¢ Xocnuc
wJobponobue” EOO]]

2016
IIpexom 28185,07
CrOnTHS cJie/l Kpast HAa OTYETHHS IIEPHOJL

B nepuoya mexay 01.01.2017 ropguna u jjata Ha ChCTaBAHC Ha OTHCTA HE ca HACTBITUIIH
CHIECTBEHH CHOMTHS, KOPEKIHH HIIH OTIOBECTSBAHE B TOJIMITHUS (puHaHCOB OTYET.

—— H31banuTeNIeH MPeKTop:
ST ﬂ,
= \ (Jow.1-p Tosop Yepkeson, JM)

I'J1aBeH cueTOBOIUTEIN:

(SIuka Maspesa)

Jlata na crcrassine: 15 mapt 2017
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