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AJOKJIAJl HA HESABHCHMHA OAUTOP
A0 EJHOJAHUYHHA COBCTBEHHK HA
“EHEPTO-IIPO BBLJITAPHSA” EAJ]

MHeHHe

Hue u3pbpunxMe OJUT Ha KOHCOMMAUpaHuA ¢uHaHcoe oT4eT Ha ,EHEPTO-IIPO BBJTAPHA" EAJ
{(,[lpyxecTBo-Maiika”) n HellHHTe ABLIEpHM ApyxecTra (,[pynara”), chAbpKall KOHCOJIHIHPAHUA
OT4eT 33 (QMHAHCOBOTO CBCTOSHHE KBbM 31 gekemBpH 2016T. U KOHCONMUAMPAHMA OTYET 3a
BCeoDXBaTHUA JA0X0J, KOHCONMIUPAHHS OTYeT 33 [pPOMeHUTe B COOGCTBEHHA KalWTal H
KOHCOMMJHMPAHHA OTYET 33 MAPMYHUTE MOTOUH 32 FOJHHATE, 3aBbpIIBAINA HA Ta3H JaTd, KAKTO H
HOSICHUTEJIHUTE NPUJIONKEHHA KbM KOHCOJMAWPAHHS (HHAHCOB OTYeT, ChABKALIM H 060061eHOo
OIIOBECTSIBAHE Ha CBUIECTREHHTE CYETOBOSHH IOAUTHKH.

llo waue MHeHHe, NPUIMKEHHAT KOHCOJMMAMpaH ¢MHAHCOR OTYET MNpeACTaBA [JOCTOBEPHO, BBE
BCHYKH CBLIECTBEHH acneKTH dMHAaHcOBOTO cberosHHe HA [pynara kem 31 pgexemspu 2016r1. u
HeliHuTe GHHAHCOBH Pe3yJITaTH OT AeHHOCTTa U NapHYHHUTE i IOTOLM 3a rOJHHAT], 3ARBPHIBAILA HA
Ta3| IaTa, B CbOTBETCTBUE ¢ MexAyHapoAHUTE CTaHAAPTH 32 ¢pHHaHCcoBO oTyuTane (MCDO), npuern
ot Eeponetickus csio3 (EC).

Baza3a H3pA3ABAHE HA MHEHHE

HHe U3BBbpIIMXME HAINHA OJUT B ChOTBETCTBHE ¢ MexayHapoHuTe oguTopcku cranzaptu (MOC).
Hawwre OTroBOPHOCTH ChIVIACHO TE3U CTAHAAPTH €4 OIIUCAHY JOIBAHHTE/NHO B pasjesa 0T HALIHA
Joxaaz ,OTTOBOPHOCTH Ha OJMTOpAa 33 OJHTAa HAa KOHCOMMAMpaHus (HHAHCOB orTdeT’. Hue cme
HE3aBHCHMH OT I'pynaTa B CLOTBEeTCTBHE ¢ ETHYHHSA KofeKc Ha NpodecHoHaTHUTE CIeTOBOANTENH
Ha C'bBeTa 3a MexAYHAPOLHH CTAHAADTU 0 eTHKA 3a cyeToroanTen (Kogexca Ha CMCEC), z3aefHo ¢
ETHYHUTE H3HUCKEAHWA HA 3aKOHA 3a He3aBHCUMUS OuHaHcoB oauT (3HPO), npuioxuMu mno
OTHOWIEHHe Ha HAWHg OfMT Ha KOHCOJMJUpPaHHWA ¢(HHAHCOB OT4YeT B DB'bArapusa, Karo HHe
HM3OBAHMXME M HAIHTE APYTH eTHYHM OTMOBOPHOCTH B CHOTBETCTBHE ¢ H3UCKBAHHATA Ha 3HPO n
Kopexca na CMCEC. Hue cunTame, 4e OAUTOPCKUTe AOKA3ATEACTRA, NOJAYYEHH OT HAc, €a JOCTATHLYHH
H YMEeCTHH, 33 434 OCHIYPAT 6333 33 HallleTo MHeHHe.

Jpyra uHopManus, pa3audHa 0T KOHCOJHAUPAHUA QUHAHCOB 0TYST U OJUTOPCKHA JOKIaf]
BBPXY HErO

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta uHopMmauud. Jpyrara uHpopMalHs ce CbCTOH OT
KOHCOJTUJIMPaH A0OK/IaJ 33 IeHHOCTTa, M3rOTEEH OT PBKOBOJCTBOTO ChIIacHO [JiaBa cefMa oT 3aKOHa
3a CYETOBOACTBOTO, HO He BK/IHYBA KOHCOMHANPAHUA QUHAHCOB OTYET M HAllHA OAUTOPCKH SOKIal
BBPXY HETO, KOATO NOAYIUXME [IPELH JATATA HA HALINA OJHTOPCKH 0K,
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HaweTo MHeHHe OTHOCHO KOHCOJIMAHpPaHHUs $UHAHCOB OTYET He 00XBallla Apyrara HHGOpMalHa H
HUE He U3pa3fBaMe KaKBaTo U Ja e GopMa Ha 3aK/II0UeHHE 33 CHIYPHOCT OTHOCHO Hesd, OCBEH aKo He e
H3PHYHO NMOCOYEHO B JIOKNAA HU M A0 CTEIIEHTa, [0 KOATO e MOCOYEHO.

BhE Bpb3Ka ¢ HAIUKA OOWT HA KOHCOMHIUpAHHA QHHAHCOE OTYET, HALIATa OTTOBOPHOCT Ce& ChCTOH B
TOBAa Ja [poyeTeM JApyraTa HMHQOpMAIMs H II0 TO3H HavydH [a [OpelieHHWM JalH TasH ApyTa
HHQOpMALUS e B CbLIECTBEHO HECHOTBETCTEHE C KOHCOMHAMPAHKS PUHAHCOB OTYET MJIM C HAIIMTE
MO3HAHKA, IPHACGHTH N0 BPEMe Ha OAWTA, WM 110 APy HaYMH H3IVIEK/A [a ChAhpKa ChIeCTBEHO
HEMPaBW/IHO JOKNazsaHe. B ciyyaid 4e Ha 6asara HAa paboTaTa, KOATO CME H3BBLPLUIHIH, HHE
AOCTHTHEM [0 3aKJNYEHHE, Ye € HaJHIe CHIIeCTBEHO HEeNpaBH/HO JOK/IajBaHe B TA3H JAPYTa
uHpOpManu, 0T Hac ce H3HCKBA Aa JOKAaABaMe To3H GakT.

HaMame kakBo Ja foKMafiBaMe B TOBA OTHOILEHHE,
AonsanumeaHU esnpocu, KOUMo nocmaea 3d Joxaadeqane 3aKoHsM 3@ CHemMos0dCcIMaomo

B foNrb/IHEHHE Ha HAllHTe OTTOBOPHOCTH M JIOK/AajBaHe ChryiacHe MOC, onucany mo-rope B pazgena
»Apyra HHpOPpMALHA, PasJHYHA 0T KOHCOJHAHUPAHHA GHHAHCOB OTYET H OJHTOPCKHA JOKIA] BBPXY
HETo" 10 OTHOUIEeHHe Ha KOHCOJNHANPAaHHs SOKIAJ 33 LeHHOCTTA, HHE H3MTBAHMXME U TIPOLeAYPHUTE,
A06aBeHy K'bM u3MCcKBaHuTe 110 MOC, cbrylacHO YKa3aHUsTa HA npodecHoHasHaTa OpraHu3alyia Ha
LHUILIOMUPAHUTE €KCIEPT-CYETOBOJUTENH W PETHCTPHPAHUTE OJAHTOPH B Briarapusa - HHCTUTYT Ha
MUILIOMMpaHUTE eKcrnepT - cdeToBofuTenu (WJEC), uzgagenu Ha 29.11.2016 r./yTBBPAEHH OT
HeitHUs1 YIpaBuTeNeH cLBeT Ha 29.11.2016 r. Tesn NpoLefypy KacasT NPOBEPDKH 32 HAJIUYUETO,
KaKTO W NpPOBEpPKH Ha $opMaTa M CbAbPMAHHETO Ha TA3H JApyra MHQOpMALMS € Lel Aa HH
IIOATIOMOTHAT B'bB GOPMHPaHE Ha CTAHOBHILE OTHOCHO TOBA AaJM Apyrata WHpOpMaLMs BK/IHOYBA
ONCBECTABAHHATA H AOK/IAJBaHHATA, peABUAEHH B ['1aBa cegMa OT 3aKOHA 33 CHETOBOACTBOTO H B
3aKoHa 3a NyGJHYHOTO NpeAaaraHe Ha LeHHH KHIXKA, (W1, 1008, an. 7, 1. 2 ot 31IMILK), npuioxumMu B
Bniarapus.

Cmanosute 8w8 ape3ka ¢ 44 37, aa. 6 om 3aKoHa 3a c4emoaodcmeomo
Ha 6asaTa Ha H3BBPIIEHUTE MTPOLEIYPH, HALLETO CTAHOBHILE €, Ye:

a) Hadopmanusara, BKJIHOYEHa B KOHCOMAMPAHUs JOKAAJ 3a f1eHH0oCTTa 32 PUHAHCOBATA TO/MHA, 33
KOATO € HM3rOTBeH KOHCOJMWAMPAHHAT ¢(HHAHCOB OTYET, CHOTBETCTBA HA KOHCOAHIHPAHHSA
$UHAHCOB OTYET.

6) KoHconmuaupaHMAT LOKJIaj 3a AeHHOCTTa e UAroTBeH B ChOTBETCTBHE C H3UCKBaHHATA Ha J1aBa
ceaMa OT 3aKOHA 33 CYETOBOACTBOTO M Ha wi. 100(H), an. 7, T. 2 oT 3akoHa 3a nyGJMYHOTO
npejjarale Ha eHHH KHMXKA.

OTroBOpHOCTH HAa PLKOBOACTBOTO 33 KOHCOIMAHPAHHA PUHAHCOB OTYET

PBKOBOJCTEOTO HOCH OTIOBOPHOCT 3a M3TOTBAHETO M JOCTOBEPHOTO NPEACTABAHE Ha TO3H
KOHCOJIMAMpaH GPHHAHCOB OTYET B CHOTBETCTRHEe ¢ MCDO, npusioxumu B EC M 3a Takaga cucTeMa 3a
BBTpellled KOHTPOJA, KaKBATO PBKOBOICTBOTC OCIOpefens KAaTo HeoOX0oAHWMa 3a OCHTYpsBaAHe
H3TOTBSHETO Ha KOHCOMAHPAaHH GQHHAHCOBH OTYETH, KOHTC HE ChbPIKAT ChUIECTBEHH HENPABH/IHH
OTYHTAHNA, HE3AaBUCUMO JAIH AB/KALIH e HAa M3MaMa HJIM IPellKa.
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[lpy U3roTEAHE HAa KOHCOMMAUPAHHS GHHAHCOB OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OlleHsiBaHe CrnocofHOCTTa Ha [pynata Ja OpogbmkH Ja QYHKIMOHHPA KaTo AefcTBamio
npeAnpHATHE, CNORECTABAHKH, KOTATO TORA € MPHIAQKHMO, BLIEPOCH, CEBP3aHH C NPeAIIol0KeHHeTo
3a AEACTRAINO NpeANPHATHE U H3NOJ3BANKK (4eTOBOAHATA 6a3a Ha OCHOBATA HA NPeJIIOJI0KEHHETO
3a IefCTBallO IpeJNpHATHE, OCBEH aKO PBKOBOJCTBOTO He Bh3HaMepsiBa ja JHKBHAMpa ['pymara
WIH [a NPEeyCTaHOBHW JIeHHOCTTA Ha ['pynaTa, MJIH aKo PBKOBOACTBOTO HA NpaKTHKA HAMA Apyra
anTePHATHBA, OCBEH [1a MOCT'LIIH [0 TO3H HAYHH.

OTroBOpHOCTH Ha OAUTOPA 32 OANTA HA KOHCONMMIUPAHHA GUHAHCOB OTYeT

HawnTe tesu ca Aa MoJyuMM pa3yMHa CTEICH Ha CHTYPHOCT OTHOCHO TOBA AalH KOHCOJIHAHPAaHMAT
QHHAHCOB OTYET KATO LSO He ChABPHKA CbLIECTBEHH HeNpPaBUIHH OTYWTAHHS, HE3aRUCHMO AafiH
AB/KALLM Ce HA M3MaMa MJIH rpenrka, 4 ja U3fafeM OGHTOPCKY AoKIak, KOHTO Zja BK/IIOYBA HAIIETO
OSUTOPCKO MHeHHe. PasyMHaTa cTeleH Ha CUTYPHOCT € BHCOKA CTENMeH Ha CHTYPHOCT, HO He e
rapaHuus, 4He OAWT, M3BbPIUIEH B CLOTBeTcTBHe ¢ MOC, BHMHArM 1e pasKpuBa CLLIECTBEHO
HETPaBHJIHO OTYHTAHE, KOTATO TAKOBa ChbINeCTBYBa. HenpaBUAHK OTYMTAHKWA MOTaT Aa Bh3HHKHAT B
pesyaTaT Ha U3MaMa HJH IPEHIKa ¥ Ceé CYMTAT 33 CBLILeCTBEeHH, aKo GH MOIJIQ pasyMHO /1 ce 04aKEa,
4e Te, CaMOCTOATENHO MJAH KATO CBbBKYNHOCT, OHMXa MOMAH Ja OKOKAT BJAHAHHE BBPXY
HKOHOMHYECKHTE DEIUeHWA Ha NoTpeGHTeNHTe, B3eMaHH HB3 OCHOBA HA TO3H KOHCOJHAMpaH
¢HUHAHCOB OTYeT.

Kato yacT or oauTa B choTBeTCTBHE ¢ MOC, Hile H3noA38aMe NpodeCHOHA/HA MPeeHKa H 3aIa3BaMe
npodecHoHaNeH CKeTHLM3'BM II0 BpeMe Ha Lejiusa o4uT. Hue chino Taka:

— HWJEHTHOHIHpaMe M OLEHABAaME PHCKOBETE OT CbLUECTBEHH HeNPaBH/IHHM OTYHTAHHA B
KOHCOJIMAHpaHHA GHHAHCOB OTYET, He3aBHCHMO JAMM ABKANIM Cé HA M3MAMA WM TPELIKa,
paspaboTBaMe M U3ITBJIHABAME OAMTOPCKH IPONEAYPH B OTTOBOP Ha TE3U PHCKOBE U NoJy4aBaMe
OAHTOPCKH JOKA3ATENICTBE, KOUTO /14 Ca JOCTAT'BYHH M YMECTHH, 32 Ja OCUTYpAT 6Ga3a 3a HalleTo
MHeHHe. PUCKBT Ad He 6'13,!18 Pa3KpHUTO CLIECTBEHO HEMPABHUJIHO OTYHUTAHE, KOETO € pe3yaTarT oT
H3MaMa, € IO-BUCOK, OTKOJIKOTO PHCKa OT CBUIECTBEHO HEelPpaBHAHO OTYHTAHE, KOETO € pe3yJ/TaT
OT TIpelllkd, Thil KaTo H3MaMmaTa MOXeE Ja BKJYBA TaHHO clopasyMaABaHe, dammudHIHpaHe,
lipejHaMepeHH TPONYCKH, M3ABJEHHA 3a BbBeXJaHe Ha OAHTOpA B 3ab/yxJeHHe, KaKTO H
IpeHe6persaHe WK 3200 HKANAHE HA BBTPEMIHHA KOHTPOL

- HoJlydaBaMe pasbupaHe 3a BBIPELIHHA KOHTPOJ, HMMAal] OTHOIIEHHe KbM OfMTa, 3a Ja
pa3paboTHM 0AUTOPCKH NPOLEAYPH, KOUTO A3 ca NOAXOMALIM [IPH KOHKPETHUTE 06CTOATE/ICTRA,
HO He C LOel H3pa3ABdHe Ha MHEHHe OTHOCHO e(l)EKTHBHOCTTa Ha BBTPENIHHA KOHTPOJA Ha
I'pymara.

— OLicHABaMe YyMEeCTHOCTTA Ha H3NO/J3BAHWTE CYETOBOAHM NOJUTHKH M pasyMHOCTTA Ha
CYETOBOJHHTE HpHﬁJII/ISI/ITEJIHH OIEéHKN H CBLP3aHHTE ¢ TAX ONOBECTABaHHMA, HAllpaBeHH OT
P'BKOBOACTBOTO.

— HOCTHTaMe 00 3aKJIYeHHEe OTHCCHO YMECTHOCTTA Ha U3NOJ3BaHe OT CTpPaHa Ha pPbKOBOACTBOTO
Ha cHeTOBCAHATA fa3a Ha oCcHOBATa Ha IIpesnoJIOXKEHHETO 33 ,qeﬁCTBamo npeinpuaATHEe H, Ha
Gasata Ha TOJy4YeHHTE OAWTOPCKH ACKAa3aTeNACTBa, OTHOCHO TOBA JaJH € HalHIe CHIecTBeHa
HECHTYPHOCT, OTHAcAlla ce N0 ChOUTHH MJM YCJIOBHSA, KOUTO OGHXa MOPMTH A3 nopogdar
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3HAYHTENHH CLMHEHHKA OTHOCHO CIIOCOB6HOCTTa Ha [pymaTa Aa NpoAB/IKA la PYHKIIHOHKPA KaTo
JeHCTBaIO TpenpHATHe, AKO HHe [OCTHTHEM [0 3aK/0UeHHe, Ye € Ha/uue ChllecTBeHa
HECUTYPHOCT, OT HAac Ce M3MCKBA [2 NpPHUBJeYeM BHHMaHME B OJUTOPCKUA CH JOKA3J KbM
CEBP3aHHMTE C Ta3M HECHTYPHOCT ONOBECTABAHMS B KOHCOJIHAHDPaHHA QHHAHCOB OTYET MJIH B
cAyyail de Te3W OMOBeCTABAHHA Ca HeaJeKBaTHH, Aa MoAUbHOHMpaMe MHeHMeTo cH. Hammre
3aKUTIYEHHA Ce OCHOBABaT Ha OHTOPCKHUTE JOKA3aTE/ICTRE, NOMYUeHH A0 JaTaTa Ha 0JUTOPCKHA
HH AOKA3J. Bbaewy eb6UTHA WAM YCIOBUA ofade MOTAT Aa CTaHAT NpH4YMHA [pymara fa
[IpeyCTaHOBH QPYHKIHOHHPAHETO CH KaTo JeHCTBAL0 IPEeANPHATHE.

— OlleHsABaMe LAJIOCTHOTO NPE/ICTaBsiHe, CTPYKTYPa H ChABbPHAHNE HA KOHCONMAHPAHHA GHHAHCOB
OTYeT, BKAYHUTENHO ONOBECTABAHUATE, H Ja/H KOHCOMUEUPaHUAT GHHAHCOB OTYET MpeAcTaBs
OCHOBOMNOJIAralfUTe 34 HETO CAeJKM M CBOMTHA [0 HAYMH, KOHTO IOCTHTA JHOCTOBEPHO
peACTaBsIHe,

— [osiyyaBaMe JOCTAaThYHH M YMECTHM OJMTOPCKHM [OKA3aTeNCTBA OTHOCHO ¢QuHAHCOBATA
WHGOpMALMA Ha NpefNpHATHATA WM CTOTAHCKHTE LeHHOCTH B paMKuTe Ha ['pymara, 3a Ja
H3pasMM MHEHHE OTHOCHO KOHCOJAMAMpauus HHaAHCOB oT4eT. Hue HOCHM OTTOBOPHOCT 33
HHCTPYKTHPAHETO, HAZ30Pa H H3MbJAHEHHEeTO Ha oguTa Ha [pynara. Hue HOCHM H3KAWYHTEIHATA
OTTOBOPHOCT 33 HALIETO OAUTOPCKO MHEHHE.

Hue xoMyHHKHpaMe ¢ PBKOBOJCTBOTO, HAPEJ| C OCTAHAMHTE BBIIPOCH, IJIAHHPAHHS 06XBAT U BpeMe
HA H3NBbJAHEHHE Ha OJIHTa M CLUIECTBEHHWTE KOHCTATALMH OT OJHTAa, BKJIKYHTENHO CBLUIECTBEHH
HEJOCTATBI[H B'bB BLTPEUIHUS KOHTPOJ, KOUTO HAeHTH(HIIMpaMe [10 BpeMe Ha H3BBPLUBAHHA OT HAC
OJIUT.

Hue nIpefocTaBAMe ChI[0 TaKa HA PBKOBOACTBOTO, U3SABJIEHHE, Y€ CME H3IT'BJIHHIH NpHJIOKUMHTE
eTUYHH M3KHCKBAaHMA BLB BpbH3Ka C HE3aBMCHUMOCTTA H 4e Ule KOMyHHKHpaMe C TAX BCHYKH
B3aHMOOTHOIIeHWS W OPYTIH BBIPOCH, KOHUTO 0Hxa MOTJH pasyMHO fAa 6"b,ILaT pasrjaexaaHu KaTo
HMMAUY OTHOILIeHHEe KbM He3aBHCHUMOCTTA HH, a KOraTo € [IpHJAO0KHMO, H CBBP3aHHUTE C TOBa
TNPpeAlIasHy MEpPKH.

O0aHTOPCKO JpyXKECTBO
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EHEPIO - PO BbJIFAPHS EAJ
KOHCONMAWMPAH OTYET 3A ®HAHCOBOTO ChCTORHUE
3A FOAUHATA, NPUKNIOUBALLA HA 31 AEKEMBPU 2016 T,

{(BGN'000) Benexka 31 gexkemBpu 2016 r. 31 gekemBpy 2015 .
AKTNBI
Hetekywu aktuem
MmMoTH, MallHu n obopyapaHe 7 89,111 87,680
PenyTauwna 8 48,650 48,700
HemaTtepuarniHu akTHBM 9. 28,082 40,542
AKTHBM NO OTCPOYEHN AaHBLUM 28 64 92
HeTexylia YacT oT npeqocTaBeHn saemu 11 258 4,891
[pyry HeTeKkyLIM aKkTHBK 17 44
OB1o HeTekyuln aKTUBM 167,083 181,949
Tekywn akTuBY
MaTepwanHu sanacu 10 313 306
Teproscky u 4pyry B3eMaHns 12 6,578 7,460
KopnopaTuBHK faHbLU4 32 Bb3cTaHOBABaHe 336 45
Tekylya YacT o7 NpefocTaBeHU zasMu 1 4,563 4,981
Mapu4HuU cpegcTBa M NapUyHN eKBUBANeHTH 13 1,414 5,480
Apyry Tekyw(n Eaemanug 14 383 2,266
OBLIo TEeKYLIN aKTUBY 13,587 20,518
OBLLO AKTUBW 180,670 202,467
COBCTBEH KANMKWTARN
PervcTpupaH KanuTan 15 13,500 13,500
OBLWm pesepen 14,879 13,739
HepasnpegeneHa nevanba 16 38,489 51,404
Co6cTBeH kanuTan 3a rpynara 66,868 78,643
BCHUYKO COBCTBEH KANWTAN 66,868 78,643
NACHMBU
HeTekywu nacueu
Macueu no oTcporeHn gaHsUM 26 3,464 3,556
MpoBusnu 18 195 174
3aemu 19 95,172 104,430
HeTekywiu dpuHaHCcoOBK nackuen 17 - 2
OBWo HeTeKYLLK NacHBMH 98,831 108,162
TeKywu nacuen
Twproscky n 4pyri 3aabimkeHus 20 4,405 2,934
3afbeHNA 3a KopnopaTUeeH JaHb 204 236
3aemu 19 9,318 10,960
TexyLuy hHHAHCOBK NACKUBU 17 5 3
_Apyrut TekyWwmn sagbnyeHns 21 1,038 1,528
OG0 TEKYLUM NacUEM 14,971 15,662
0610 nacuBM 113,802 123,824
0610 nacuen U coBeTBeH KanuTan 480,670 202,467
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EHEPIO - [1IPO BBJIFAPUS] EAL
KOHCONMAWPAH OTYET 3A BCEOEXBATHMS 10XOH
3A TOBWHATA, NPUKNIOYBALLA HA 31 AEKEMBPM 20186 I.

(BGN'000) Benexka 2016 . 2015 .
Mpuxoam
Mpopax6a Ha enekTPoSHEPrUA Ha MECTHU Nasapi 34,574 39,4523
Yenyru ) 4,311 2,979
O6wo npuxogu 38,885 42 432
Apyra npuxogu 25 944 1,877
Pasxogu 3a ycnyru 22 (5,641) (6,975)
Pasxogu 3a nepcoHana (6,000) (6,680)
Paaxoaw 3a MaTepnann (707) (720)
__Apyry pasxogu 3a geiiHocTTa 23 (3,339} (2,342)
Meuan6a npeau NUXBK, JaHBLUK, oBe3leHKa 1
aMopTU3aLms ' 24,142 27,592
Paaxogw 3a amopTHaayus U obesLieHka 7,89 (17,002) (15,773)
Mevanta npeau NUXBM ¥ AaHBLK 7,140 11,819
DUHaHCOBK NPUXOAHY 24 474 336
PUHaHCoBY pasxofn 24 (5,089) (6,982)
(dDUHaAHCOBU pasXogM - HeTo {4,595) (6,646)
Mevyan6a npegu AaHLUK 2,545 5,173
Tekyly, BaHbk 26 {1,578) (1,2566)
OTepodeHu gaHsLu 26 : 64 (18)
O6uwo pasxogu 3a AaHbUK {1,514} {1,274)
MNeyanba 3a roguKata 1,031 3,899
MNevan6a / (saryGa), npuuncnena Ha
- CoBCTREHMLMTE Ha JpyHKecTBOTo 1,031 3,899
Opyr BoeobxBaten goxon:
Enemenmu, koumo He Mozam 8a 6udam
npexnacuPLUUpany e nevanbema uau aaybamea: (12) (2)
AKTioepcka saryba
EpyTHa cyma (12) (2)
HeTHa cyma {12} (2}
Apyr scecbxBarteH noxon {12} {2)
OBujo BceoBXxBaTeH goxoa 1,019. 3,897
OGLo BceoOxBaTeH A0X0A, NPUYNCIEH Ha;
- CoBeTeennynTe Ha BpYXeCcTBOTO 1,019 3,897

T Ry

OnoGpeH 32 nybnukysare U nognucan or-iy .
EAHONMYHMST coBcTBeHUK Ha Cpyn Q\QM Ma—npa
U34aBaHeTo UM,
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EHEPIO - NTPO BBJITAPUS EAL
KOHCOMAMPAH OTHET 3A NPOMEHUTE B COBCTBEHIS KAMKTAR
3A TOAMHATA, MPUKIMOYBALLA HA 31 JEKEMBPN 2016 I,

Mpuuyncned kM coGCTREHNUKTE HAa APYHECTBOTO

Oduwo

AKunoHepeH O6mwu  HepazmpeaeneHa cobCcTBEH

(BGN'000) Eenemxka KanuTan pesepBun nevanfa 06wo Kanutan
Kum 1 anyapu 2015 r. 15,16 13,500 11,040 50,206 74,746 74,746
MNevan6a aa roguHaTta 3,899 3,809 3,899
Opyr BeceoBXBaTeH AoXos, 2 (2) (2)
Qfwo seecfixeaTeH pgoxon 3a 2015 T - 3,897 3,897 3,897
Coenku cbe coBemeerutiume - 2,699 (2,699) - -
BanaHc KM 31 nekemBpn 2015 1. 13,500 13,739 51,404 78,643 78,643
Mevan&a 3a roguHaTa 1,031 1,031 1,031
Bpyr eceobixBaTeH aoxoq {12) (12) {12)
06w sceobxeaTeH foxon 3a 2016 . 1,019 1,019 1,019
Cdenku cbe cobicmseduyume 1,140 {13,940) {12,800) {12,800)
Hpyru usMeHeHus 6 6 6
Bananc kum 31 aekemepn 2016 . 13,500 14,#79 38,489 66,868 66,868

O,u.oﬁpeH 3a nyGnMKyBaHe 7 nop,nwcaH OT uMeTo Ha ChBeTa Ha ,qmpeKTopre Ha l'pynaTa Ha 18. 04 2017r.,
EanonuuHnAT cobcteeHnk Ha [pynata Mg PaBO=4a NPOMEHs KOHCOJ'IM,EIMpaHMTe puHaHCoBM oT4eTW cnieg

1n3jasaHeTo uM.
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EHEProO - 1PO BLJITAPUS EAL
KOHCONWOWPAH OTYET 3A NAPHUHHIWTE NOTOLM
3a rogvHara, NPUKNIOYBAINLA Ha 31 AekemBph 2016 r,

(BGN'000) Benexka 2016 . 2015,
MapuyHn noTouK oT ohepaTHBHA OeAHOCT

MocTbNNeHWa oT KOHTPareHTH 47,151 53,871
MNnawaHna Ha KOHTPareHTH (6,138) (8,534)
lMoTouu 32 NepcoHana v coUManHoTo OCUTYPABaHE, HETHO (5,999) (6,620)
MnateHn paHbUK (Be3 KOPNOPETUBHN gaHBLK) (8,559) (7,402)
MnaTexu KepNopaTUBHM AaHbL (1,816) (1,238)
Kypcoeu pasnukm, HeTo (13) (7)
fpym napuyHW NoToLuM OT cnepaTuBHa AERHOCT - NoCTENNEHUS 269 359
Hpyrv nap14HK NOTouM OT crepaTiBHa 4eRHOCT - NNalaHus (59) (158)
HeTo napuyHu notoumn ot onepaTneHa AekHoOCT 24,836 30,273
MapuyuHKu NOTOLMK OT WHBECTULMOHHA OEHHOCT

MOKYNKY HA HeMaTepHarHu akTUBY, UMOTU, MELIMHMN W

obopygeaHe (8,387) (5,459)
MocTenneHus ot npofanba Ha HeMaTePUATTHN aKTUBH, UMOTH,

MawuHn-u obopynpaHe : 57 571
Mapu4Hu NoToLW, CBLP3aHn ¢ hUHAHCOBN WHCTPYMEHTH - (1,530)
MNperocTaBeHn 3aeMu (10,160) {17,913)
MNocTbNNeRUA OT npegoCTaBeH 3aemMn 3,573 10,5677
MNocTbNNEHUA OT NUXBY NO NPEOCTABEHU 3a8MHU 290 -
HeTo napuyHiK norouM oT MHBECTULKOHHA AelHOCT {12,627) {13,754)
MapuyHu notouwn ot chHaHcoBa geltHocT

MNnawaHus no nonyJeHn saeMi (11,461) (13,343)
MnaTeHn nuxen (4,814) (5,260)
Mnaljarus no dMHAHCOB NM3UHr - (3)
HeTo napuyHu notoun oT (huHaHCOBa AeHHOCT {16,275) (18,606)
HeTHo yBenuueHnue Ha napuuHUTE CpeacTEa U NapUYHUTE

€KBUBaneHTH {4,066) (2,087)
MapuyHm cpefcYBa ¥ NAPUYHKU SKBUBANEHTU B HAYAIOTO Ha

roguHata 13 5,480 7,567
MapuuHy cpeacTBa U NApPUYHK EKBUBANEHTH B KPas Ha

roaguHarTa 13 1,414 5,480

Oacbper za nybrvkyeaHe W nofnucan ot mwé; 7 (s bﬁeﬁé ?b}
EaHonuuHuAT coBeTeennk Ha [pynaTta wi@ <{ipaBs ga T
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EHEPIO - [TPO BBJITAPHS EAL
NOACHWUTENHWU BENEXKM KbM KOHCONWONPAHWA ®MHAHCOR OTUET
3a rognHaTa, NpMKnovBala Ha 31 aekemBpu 2016 .

1. EHepro - Mpo Bwnrapus Mpyna u geitHocTuTe i

Tesn KoHCONMAWPaHW PUHAHCOBM OT4ETM Ha EMHEPTO - MPO BL/TTAPUA EA u HeroeuTte AblepHk ApYHecTBa
(Hapnyahn 3aefHo Fpynata) ca MIroTBEHM B CHOTBETCTBME ¢ MeXAYHapOfHUTE cTaHgapTH 3a uHaHCoBO oTUMTaHE
(MC®O), npuetn ot Esponeitckna Chioa 3a roAuHaTa, Npuknioveawa Ha 31 aexemspu 2016 1.

EHEPIO - NPO BLIITAPUA EAL (“[pyXecTBOTO") @ aKUMOHEPHO APYXECTBO, PErUcTPUPaHO Ha 13 centemepun 2000 .
ANPeCHT Ha yrpasneHne Ha APYXecTBOTO € nnowap MoautaHo Ne2, er. 5, Cochus 1000, Brnrapua, EVK 130368870.
EntonudeH cobeteeHmnk Ha [pykecTBoTo € Energo — Pro A.S., Yexus,

EHEPTO - MPO BEb/TTAPUSA EAL e Hall-roNeMUAT NpoN3BOAMTEN Ha ENEKTPUYECTBO OT BOAHO ENeKTpUYEcKH LeHTpanu
(BEL) B Bonrapus. C ofia vHCTanMpaHa MoLHOCT oT 166 MW n cpefiHo rofuwwHe npou3sogcteo oT 410 GWh.
ApyxecTBOTO € U Halt-roNeMUAT NPOU3BOANTEN Ha ENEKTPOEHePTUA OT BL30GHOBAEMU U3TOMHALM B CTPAHaTa.

EHEPTO - MPO EbITAPUA EAL e yupeaeHo npes 2000 r. B peaynTaT Ha NONUTHKATA 32 MEXAYHAPOAHO pasilupsBaHe
Ha XxonguhrosoTo Apykectso ENERGO-PRO a.s. MoHacTosAwem APYKeCTBOTO NpuTexasa W eKcrnnoaTupa
“eTUpHHajeceT BogHM enexrpoleHTpanu (BEL). [eceT oT UeHTpanuTe ca ofefMHeHn B MeTWpW kackaaw - Kaciapa
Canpascka Buctpuua, Kackaga MupuHcka Buctpula, Kackapa Konpuhka u Kackapa MeTpoxaH.

ApyxecTBoTo & KoMNaHNA Malika Ha AONYNOCoYeHUTe APYXKECTBA I TEXHIUTE 4 bLUEPHN Jpy#ecTBa, KOHCONUAUPaHW B TO3W
pUHaHCOB OTYET:

HaumeHoBaHue MecToHaxoxaeHue CobCcTBEHOCT
JUPHUHCKA BUCTPULUA — EHEPTUA" AQ Brnrapua 100%
JTMPHUHCKA BACTPULIA - KACKAOWM EADD Ewnrapun 100%
JIYKEIT EOOL no 02.08.2016r. Brnrapun 100%
.OFOCTA - EHEPIMA* EOO/] fo 01.10.2016r. Bbnrapus 100%
+YBEKC-MPO" 00O Brenrapus 51%

Cnuchbk Ha npuTeXxaBaHnTe BOAHM ernekTpoleHTpann (BELL):

MecToHaxoxaeHue BEL WHcTanupaHa mowyHoct (MW)
Brnrapus Kackapa CanpaHcka BucTtpuuya 56,4
Brenrapus Kackapa MupuHcka Buctpuya 50,0
Brrrapus Kackapa KonpuHka 29,4
Ernrapus Kackaga [MeTpoxaH _ 16,66
Brnrapus BEL] Orocra 4.9
Brnrapus BEU KaTyHum 3,45
Brnrapus BEL} CamopaHoso 2,82
Ewnrapus BEL| Kapnykoeo 23

OSwo 166,03

Kem 31 aexemspu 2016 . 1 2015 1. YucneHocTTa Ha cnyxutenute B MpynaTa e 162 n 175 AYLWKN CLOTBETHO.

MpynoxewuTe NORCHUTENHK Benexky oT cTp. 5§ 4o ¢Tp. 30 NpedCTaBNABAT HEPASAENHA YACT 0T KOHCOMMAMPAHNS (UHAHCOB 5
OTHer.



EHEPIO - 1TPO BBLAIFAPUS EAL
NOACHNTENHW BENEXKW KbM KOHCONIMOWPAHMA ®UHAHCOB OTUET
3a roanHara, NPUKNIOYBawWwa Ha 31 gexkeMBpy 2016 r.

- OblwepHn gpyxecTBa

NMUPUHCKA BUCTPULA — EHEPIMA AQ

MupuHeka Buctpuua - Enepria Afl e perucTpupatio B Coduiickn rpaackn cba no cupMeHo sleno Ne 10205/2000 roguna
CeC ceganuue nn. MoanTtano™ No 2 eT. 5, MK 1000, Codina, Bunrapusi, ApeperncTpupanc & THProBCKUA PErMCTBD KbM
AreHuusTa NO BNUCBAHUATA.

OcHoBHaTa My AEHHOCT & CBbp3aHa C NpOyYBaHE, CTPOWTENCTBO M M3rpaxiaHe, hUHaHcHUpaHe W eKcnnoaTauna Ha
XUAPOENEKTpUYecKkN LeHTpann. OpywecTBOTO € NuleHaupaHo oT [ObpxaBHaTa KOMWCUS 3a eHepriitHo W BOAHO
perynitpare. CpoKbLT Ha NULUEH3NATa e 33 ABAZeceT roguHu, cuutano ot 10 Maii 2001 roguHa. MMpuTexaea gee BogHO
enekTpryeckd YeHtpann {BEL|), kouto ca o6ocobenu B egHa kackaga. OGeKTUTe ce HamupaT & ¢. [opHo CnaH4yeBo 1 B
Bruaoct go c. MpuH.

NYKER EOOQ

Tlyken EQOL e perucTpuparo 8 Cochuiicku rpagcku cbi no upmeHo geno Ne 10295/2000 rogua che cefanuiie nn.
TloanTaHo” No 2 eT. 5 TK 1000, Codus, Bbnrapus, NpeperucTpupaHo B TLProBCKUA PErvCTLP KbM AreHLWsTa no
BNHCBAHUATA.

OcHoBHaTa My AEHHOCT € cBbp3aHa C MPOyYBaHe, CTPOWTENCTBO M MsrpaxgaHe, chMHaHCUpaHe W eKkcnnoaTalus Ha
XuapoenekTpudecku LeHTpanW. lMputexasa efHa BopHO enexTpuuecka LeHTpana (BEL) ,Kapnykoeo®. OBekTbT ce
HaMupa B palioHa Ha ¢. KapnyKoBo no Te4eHWeTo Ha p. Mckbp.

Mpea 2016r. Be napbpLiero npeobpasysaHe Ypes BRuBaHe Ha Jlyken EOO[] B EHepro-Tpo Bunrapus EAL, BnuceakeTo B
TBpProsoKUA perieThbp Ha ToBa 06cToATeNCTBO @ Ha 02.08.2016r.

OroCTA - EHEPIUA EOOQ

Orocta - Eneprus ECO[, e Bbnrapcko fpyXecTso, ydpeaeHo W AeficTBALYO ChbIMacHo 3akoHMTe Ha P.Bbhrapus,
NPpeperucTpupaHo B THLPFOBCKUA PEUCTLP KbM AreHUUATA No BnAcBaHWATa. CeAanuiLeTo v agpeca Ha ynpaeleHine Ha
APYXecTBOTO e, KakTo cnegga: rp. Codma, MK 1000, nr. MoswtaHo Ne 2, e, 5.

OcHoBHata [eilHOCT Ha LPYXecTBOTO e MPOeKTUPaHe, M3rpakfaHe W eKennoaTauns Ha BOLHO-enekTpUYecky LieHTpany.
LpyxecTBoTo NpuTexasa efHa BOAHO enexTpuyecka UeHTpana (BEL|). OGeKTET ce HamMupa Nog A30BMpHAaTa CTEHa Ha
A30BUp OrocTa.

Mpes 2016r. 6e wsBbpLIEHD NpeobpasysaHe upes BNMBaHe Ha OrOCTa—EHeprMﬁ EQCH B MupuHcka Buctpula-EHeprua
Al BrimceaHeTo B ThproBCKUA PerMcTep Ha ToBa oBCTOATENCTBO e Ha 01.10.2016r.

NMAPUHCKA BUCTPULA - KACKAOW EALY

HpyxecTBoTo e peructpupano B Bwnrapua. OcHoBHaTa AeltHOCT Ha [pyecTBOTO e cBbp3aHa ChbC CTONaHWUCBaHe U
oTAaBaHe Moj HaeM Ha XNOQPOTEeXHUHECKW CbOopbXeHMA. Mpes 2014r. BLB Bpb3ka C NPECTPYKTYPUPaHe Ha rpynaTta
XUAPOTEXHUWECKUTE ChOpbXeHns OAxa anopTupaHu B lMupuHcka Buctpuua ~ EHeprua AL 3a ynpaxHamaHaTa oOT
HpyxecTBoTO AefiHOCT No oThaBaHe Noa Haem Ha cOGCTBEHM aKTUBM He Ce Npunara cnieyianeH paspelunTeneH pexum.

YBEKC-NPO 00

dpyxecTBoto e perucTpupano B Bunrapua. OcHoeBHaTa felHOCT Ha ApyxecTBoTo e wmarpaxaaHe, NogAbLPXKaHe W
EKCNoaTalWA Ha BOLHO — eNeKTPUYEecK LUEHTpaK.

MpurokeHUTe NOACHUTENHW BeneXky oT ¢Tp. 5 Ao oTp. 30 npeacTaEnsABaT HepaspenHa YacT oT KOHCONUEMPaHUA (UHAHCOB 6
oTuyeT.



EHEPIO - [1PO BBJITAPUST EAL]
NOACHUTENHW BENEXKW KbM KOHCOIMAWPAHKSA PUHAHCOB OTYET
3a roguHara, NPUKTDYEAILA Ha 31 aekemBpy 2016 T.

2. O6obweHne Ha IHAYUMUTE CYETOROLHMN NONUTUKM

Basa 3a m3roTBAHe. KOHCONMUAMPAHUAT HUHAHCOB OTUET € MIrOTBEH - CLITACHD MexgyHapoaHuTe cTaHfapTy 3a
¢MHAHCOBO OTYMTaHe, NpueTk oT Esponeiickus Chios {MC®O) cbrnacHo NpUHUMNE Ha MCTOpUYEckaTa CTORHOCT.

OCHOBHUTe CHETOBOAHK NONWUTUKKW, NMpUNaraHu B WaroTBAHETO Ha KOHCONMWAWPRaHnA chHchoa OTHYET, Ca W3NOXEHW No-
aony. MonuTukKTE ca npunaraH NocnegoBaTEeNHO 3a BCUYKK RpeAcTaBeHN Nepnofgn, OCBEH aKko HE e NOCOYEeHD Pyro.

KoHconuaupann dmuHaHcoBM oTyeTW. [JblyepHM JpyXecTea NpeAcTasnsEear LpyXecTeata (BKIIOMUTENHO
CTPYKTYPUPaHU ApyKecTsa), KOHTponupaHu oT [pyxecTBoTo. KOHTPONM WMa KOoraTo ApYKecTROTO WMa BNacT Haj
UHBECTUUMATE, M3NOKEHO € Ha UNK WMa NpaBa Ha pasnnyHa Bb3BPLLIAEMOCT OT YYaCTHETO CU B MHBECTULMATA 1 uMa
CNocoBHOCT Aa M3Non3Ba BIMSHWETO CW, 33 A2 MPOMEHS NpuxoanTe cu. LblyepHuTe APYXKECTBa Ce KOHCOMWAKpaT oT
Aarata, Ha KOSTO e(PeKTUBHUAT KOHTPOS € MPUACGWT oT MpynaTa (gaTa Ha NpugobuBaHe) U CNUPAT A& Ce KOHCONUAMPaT
OT JiaTaTa, Ha KOATO KOHTPOMLT € NPeKpaTeH.

3a oTyuTaHeTo Ha GusHec KoMBUHALMW Ce Npunara CYETOBOAHUST METOZ Ha npugobueane. NMpuaoSutuTe onpegenumi
aKTMBU W MOETU NacuBK M yCNoBHW 3aAbMKEeHUs Npi GusHec KOMEUHALMATA, cé OLeHSBaT No TAXHaTa cnpaseanvea
CTOHHOCT KM AaTata Ha npupoSuBaHe He3aBUCUMO OT pasMepa Ha BCAKAKBO HEKOHTPONUPALLD yJacTHe.

ApyxectBoTo onosecTsBa BCAKO HEKOHTPONMPEHO YYacThe B NpUaoGUTOTO APYKECTBO Wi Mo cnpaBefnusa CTOHHOCT,
UMW MO NPOMOPLMOHANHUA AAN Ha HEKOHTPOMMPaHOTO y4acTWe B HETHWTe aKTWBU Ha NpUACBUTOTO APYKECTEO.
PenyTauusTa ce nsmepsa ¢ npucnagaHe Ha HETHUTE aKTMBW Ha APUROBATOTO ApyXecTBO oT obLaTa cyma, NpesefeHa Ha
NPKUAOBUTOTO APYKECTEO U pa3mMepa Ha HEKOHTPONMPaHO yJacTue B pUEOBUTOTO APYXKEeCTBO ¥ crpaBenuBaTa CTORHOCT
Ha yJacTWETO B MPMAODUTOTO APYXKECTBO HENOCPEACTBEHO Npefu faTara Ha npugobusave. BeAka oTpuLATENHa cyma
("nevan6a oT cpenkaTa no KynymaWe”) ce oT4MT2 B neyanbaTa WaM sarybata cnef npeoleHka oOT cTpaHa Ha
PEKOBOACTBOTO Ha BCUYKW ONpeneneHd NpupoGUTH akTUBA ¥ NOETM MAcMBM WM YCMOBHW NAcHBU W NMPeoueHKka Ha
OCHOBATEMHOCTTA Ha TAXHOTO M3MepBaHe.

MnaTeHaTa eHa 3a NpUROGUTOTO APYKECTBO Ce M3MepBa MO CrpaBeanueaTa CTOMHOCT Ha npugobutuTe aKTMBM,
W3AafieHUTe KanuTanoBu UHCTPYMEHTU U BL3HUKHANNTE UMK NCETUTE NACHBM, BRIMUTENHO CNpaBeanvBaTa CTORHOCT Ha
AKTMBUTE UMW MacveuTe OT YCNOBHW @HraMUMEHTM, HO W3KMIOHYBa pa3xXoguTe, CBLP3EHN C NMPUGOBMBAHETO KaTo
KOHCYNTaHTCKN, ChA€OHN, Takeu 3a oleHKa M APYM NpodecnoHanHu Takeu. [ToHeceHWTe pa3xoAd No cpenkaTa 3a
W3faBaHe Ha KamuUTanoBU WHCTPYMEHTU Ce MpUCnapaT oT coBCTBeHMs KamuTan; pasxopuTe No C/enkaTa, CBLP3aHU ¢
ABIIroBK emicui, Ce npucnafaT OT TAXHATa OTYETHA CTOMHOCT, @ BCMYKM OCTaHanW pasxog no caernkata no
npuaobuBaHe ce OTUMTAT KATO TEKYLUM pasxoaH.

BwTpewHorpynoBu caenku, canfa W HepeanuaupaHu nevantu oT cAenkd MEXQY ApyKecTeata oT rpynarta ce
EMUMUHUPAT, HepeanuanpaHuTe 3arybn Lo ce enMMUHMPAT, OCBEH aKO PasxoauTe He MoraT Aa GbgaT BbICTAHOBEHN.
APyXecTBOTO U BCUMKMTE My ABIUEPHU NPEANPUSTMS M3NON3BAT €HAKBA CHETOBOZHA MOMUTMKM, ChITIacyBaHu ¢
nonuTuKMTe Ha MpynaTa.

HexoHTponupalloTo yqacThe € Tasn 4acT OT HETHUTE pesynTaTh u coBCTEeHMS KanuTan Ha A blUepHOTC APYKeCTBO,
KOWTO ca peaynTaT OT y4acTue, KOETO He Ce KOHTPONMpa AMPEKTHO WK KOCBEHO oT LlpyXecToTo. HekoHTPONMpaHoTo
yqacTie npenciasnaBa oTAeneH enemeHT oT cobBeTeBeHMA kanutan Ha [pynata, Mokynkm M npopawtum Ha
HeKOHTponupawwm yuacTus. TpynaTa rnpunara mogena Ha COBCTEEHMA KanuTan 3a OTYMTAHE Ha CAEMKWTE Che
cobCTBEHNLMTE HA HEKOHTPOAMpaLLC y4acThe. Beska pasnvka Mexay LeHaTa Ha 3aKYNyBaHE U OTYETHaTa CTOWHOCT Ha
MPUAGGUTOTO HEKOHTPONIMPALLO YYacTUe Ce OTHKTa KaTo KanuTanoBa CAeNKa AUPEKTHO B COBCTBEHNS KanuTas,

MNpopanéu Ha AbluepHn apykectsa. Korato MpynaTa npecTaHe ga uma KOHTpON, BCAKC OCTaBallo ydacTue B
APYMKECTBOTO Ce OLeHnBa No crpaBefnuBa CTOMHOCT 1t NPOMAHATa B OTHETHATA CTOMHOCT Ce Npu3kaBa B nevanGata unn
saryGaTa. CnpaBegnuaTa CTOHHOCT € MbpBOHAYaNHaTa OTYETHA CTOMHOCT 3a LENMTe Ha nocnegsallo oTYMTaHe Ha
0CTaBalloTo y4acTue KaTo acoLuupaHo, CMEeCeHO MPeAnpUsTNe WM (DMHEHCOB aKTWB. B JOMbAHEHMe, BCUHKM CyMN,
OTHETEeHW NPeAN ToBa B Apyr BCeOOXBATEH JOXOA MO OTHOLIEHME Ha TOBa JPYXECTBO Ce NpusHasaT ako ENB Mpynata
AVPEKTHO e npojana cBbpaaHUTe akTHBM MNU nacieu. ToBa O3HavaBa, Y€ CYMMTE, OTHETEeHW Npeayu ToBa B Apyr
BCceoOXBaTeH AoxoA, ce Npeobpasysat B Nevanba unu sary6a.

MphnoXeHuTe NAACHUTENHY Benexkd oT oTp. 5 A0 cTp, 30 NpeAcTaBNABAT HepasdenHa YacT oT KOHCONWAWPEHUA (hUHAHCOR 7
oTYeT.



EHEPIO - [IPO BBLIITAPUST EA]
NOACHWTENHW BENEXKWM KbM KOHCONMMOWPAHWA ®UHAHCOR OTYET
3a roguHata, NpuKNiouBawa Ha 31 aekemepn 2016 r.

OUHaHCOB#N MHCTPYMEHTH — OCHOBHU Ha4yWHY Ha oueHsABaHe. B 3aBucuUMOCT OT K.I'IaCMCpHKaLﬁMFITa M, qJMHaHCOBMTe
AKTWBM Ce OTYUTaT MO cnpaBeAnnBa CTORHOCT Uk no aMopTu3alMoHHa CTOMHOCT, KaKTo € onucaHo no-gony.

CnpaBeanueaTa CTOWHOCT € LieHaTa, koATo GM Guna nonyuyeHa, 3a fla Ce NpoAade aKTMB UNM MpexBLPNK Nacke npu
HOPManHa cAeNka MEeKAY NasapHWuTe y-qacTHWLW Ha gaTara Ha oueHsBaHe, 6e3 OMMeR fanu UeHaTa € pearnHa Wiu
OUeHeHa ¢ Apyra TexHWKa Ha oueHsBaHe. [pW oleHKa Ha ChpaBegnyMBaTa CTORHOCT Ha aKTUB WM Nacus, [pyxecTBoTo
B3EMa NPeABW XapakTepUCTUKUTE Ha akTWea WM NacuBa, ake naldapHuTe y4acTHUM Buxa B3enW MpeasWi Teaun
XapakTepucTUKW NMpu onpejensHe Ha UeHaTa Ha akTuBa WNW rMackBa Ha gaTaTa Ha oueHssaHe. Hait-goBpoTo
AOKa3aATerNcTBO 3a CrpaBefsvBa CTOAHOCT, € LieHaTa Ha aKTUBHUR Nasap. AKTUBEH Nasap e TO3W, Ha KOWTO ce peanuaupat
CAGNKKA ¢ aKTWBa MNM nacuBa ¢ JocTaThbyHa JecToTa M ofem, 3a fa ce Nonyuu WHGOPMaLNA 3a LieHaTa 3a onpefeneH
HenpekbCHaT NepUoy oT BpeMe.

B AonbnHeHwe, 3a yenute Ha (hUHaHCOBO OTYUTAHE, OLEHSBaHeTO Ha CNpaBef/IMBaTa CTOMHOCT ce KaTeropuanpa B HWBa
1, 2 unu 3 cnopef cTeneHTa, B KOATO BXOAHWTE A@HHU 32 ONpeAensAHe Ha chpaBeanMBaTa CTOMHOCT ca U3MEPUMK W
3Ha4uM# 3a onpefensHe Ha cnpaBepnMBaTa CTORHOCT B UANOCT, & UMEHHO;

¢ Bxoosiun gadHu HUBO 1 ca KOTUPAHMTE LieH# (HEKOPUrMPaHW) Ha akTUBHI Na3apy Ha WLEHTUIHW aKTUEM UITH NACHEM,
A0 KOUTO [ipy)ecTBOTO MMa AOCTHN KbM AaTaTa Ha OUEHABAHE;

¢  Bxogswm AaHHW HYBO 2 ca BXOGALM JaHHK, PaaniniHi1 OT KOTUPaHK LEHMW, BKIIOYEHM B HKBO 1, KOUTO ce HaBnioaaBaT
33 akTMBa WNY Nacusa, AMPEKTHO UMW KOCBEHO, '

. BXO,E[HLL[VI AadHn Hueo 3 ca HEHasﬂ}OAGEMMTE BXO4HW daHHK 33 aKTWB WN4Y NacuB.

DUHAHCOB WHCTPYMEHT ce Npuema 3a KOTMRAH Ha aKTUBEH nasap, ako KoTUpaHuTe LieéH!U Ca A0CTRNHU U Ha pa3nonoXeHue
oT 6opca unu gpyra MHCTUTYLMA ¥ Te3W LeHW NpeqcTaeniABaTt BelcTBUTENnHN U pPefgoBHC CnyYBallk ce nNasapHW CAenKn,
CKINHOYBaHW Ha NPUHLMNE Ha paBHONOCTABEHOCT.

B cnyvauTe, B KOMTO HAMa BbHLWHA NasapHa MHGMOPMALMA 3a OLeHKaTa Ha onpepeneHu GUHAHCOBM WHCTPYMEHTH, ce
npunarar TeXHWKU Ha OUeHABaHe KaTO MOZENUTE Ha CKOHTMPaHK MapU4HW NOTOLM UMK MOSENM, OCHOBAHU Ha CKOPOLLHM
CAENKM, CKNI0HeHN NPY paBHONCCTABEHN YCNOBKA UMK C& B3eMa NPeABNE hUHAHCOBATa HHOPMALMS Ha ApYXecTBOTO, B
KoeTo ce nNpaBl MHBECTULUMATA. TeXHUKUTE Ha OLeHABaHe MOXE Aa WIMCKBAT NPWNaraHeTo Ha AONYCKAHUS, KOMTC He ca
noaKpeneku ¢ Habniogaemu NasapHi AanHu. B Tosu thHaHCcoB OTYET Ce NPaBAT ONOBECTABAMNS B CIyqaii Ha NPOMAHA Ha
Te3n NPeAnonoKeHU A0 OCHOBATENHO AONYCTWMa anTepHaTuBa, KOATO Ou JoBena Ao 3HauvTenHa NpoMsHa B
nevan6arta, npuxoauTe, oBLUUTE aKTMBN UnK OGLWKTE NacrBu.

PasxoauTe 3a caenkuTe ca AONMBNHUTENHUTE Pa3xoAu, KOUTO Ca AUPEKTHO OTHOCUMM KbM MpUAcBMBaHETO, eMUTUPaHETO
wnu npogaxbaTa Ha (UHEHCOB akTuB. JONbMHWUTENeH paaxoh € Tosh, KOWTO He GW BUN NoeT, aKo CAenKaTa He ce e
cbCToANa. PasxofuTe No caernkaTa BKMOYBAT TAKCUTE U KOMUCUOHHATA, NNaTeHl Ha BpoKepu (BKNIOYUTENHO CRYXUTENM,
KOUTO W3MBNHABAT poniATa Ha areHT no npoAaxbara), KOHCYNTaHTW, Gpokepk M AUNLPW, HAMO3M, HauMcnaBaHU OT
AbPKABHW areHUWn U dongoesn Gopok, AaHbUM W Taken. JanHedruTe pasxofn He BKNIOUBAT ALArOBUTE MPEMUM UITU
OTCTEBIKW, pasxokuTe 3a qiHaHCKpaHe N BETPEIUHATE 8 MUHUCTPATUBHY Pa3X0AN WK PasXoau 3afbpuaHe.

AmMopmu3ayonma cmodHocm NpefcTaBNABa CyMaTa, Ha KOSTO € OTYeTeH (IMHAHCOR MHCTPYMEHT NpHU NbpBOHAYANHOTO
My onoBecTABaHe 6e3 OCHOBHOTO MannallaHe, NNKE HAYMEHEHNTE NUXBY, a 3a (PUHAHCOBWA aKkTue 583 OTNHCBaHWATa 3a
HauMcreHuTe 3aryOm oT obesyeHka. HauuchnewaTa nuxBa BKNYBa @MOPTU3ALMATA Ha PasXoAuUTE No CAEnKaTa,
OTCPOYEHH NPY MEPBCHAYANHOTO NPU3HABaHe W BCUYKW NPEMUM UMK OTCTLIKKM 33 pa3Mepa Ha rMabBHhuaTa ¢ npunaraHe
Ha MeTona Ha echeKTUBHUA NUXBEH NpoueHT. MpUXOANTE M PasXORUTe OT HAYMCNEHW TUXBH, BKMIOYUTENHO KYMOHM,
aMOopTU3NpaHa OTCTENKA WK NPEMUA (BKITHOUUTENHO TaKCKTe, OTCPOMEHW NpY NPU3HABaHETo, ako WMa Takwea), He ce
TIpM3HaBAT OTJENHO U ¢& BKNIOMBAT B OTYWTEHUTE CTONHOCTM Ha CBOTBETHMTE €MEMEeHTW B KOHCONMAWpaHNA OTYeT 33
PUHAHCOBOTO CLCTORHME.

Memodbm Ha echexmueHus NUXeeH NPOUSHM & METOR Ha PasNpPefeneHin NPUXOAN WK Pasxoay OT NUXBK 3a oNpe/eneH
Nepnof ¢ Ornej NocTuraHe Ha NoCTOAHEH NePUOAMYeH NUXBEH MPOLEHT (ed)eKTUBEH NUXBEH NPOLEHT) Ha oT4eTeHaTa
cyma,

MpunoxeHUTe NoAGHUTENHW Benexkn ot cTp. 5 4o ¢Tp. 30 npeAcTaBNABAT HEpa3AenHa YacT OT KOHCONMMAMPAHNA tUHaHCOB 8
OTHeT.



EHEPIO - NPO BLATAPHUS EAL
NOACHWTENHW BENEXKK KM KOHCONUAWPAHMSA DUMHAHCOB OTYET
3a rognHata, NpUKNYBawa Ha 31 nekemepn 2016 r.

EcpekTMBEH NUXBEH NPOLEHT € MPOLEHTET, KOWTO TOYHO CKOHTUPA OLIGHEHMTe GbAelly NapuuHW 3afbMKEHHS Wn
B3emMaHns (Gea GbAellM KpeanTHY 3arybi) 3a ovaKBakus XUBOT Ha (DUHAHCOB MHCTPYMEHT UMK MO-KPaTBK NEpHOA, Ko €
MPUMOXMMO, 3@ HETHaTa cyma Ha OT4YMTaHe Ha hUMHAHCOBUS WHCTPYMEHT. EDEKTUBHMAT MUMXBEH MPOLIEHT CKOHTUpa
NEpU4HATE NOTOLW NO MHCTPYMEHTW C NMpOMEHNMBa NUXBa KbM CriefBallaTa AaTa Ha MpomaHa pasmepa Ha NuxsaTta
OCBEH KoraTe NpeMuATa WnM CKOHTUPaHeTO OTpassBaT KpeAWTa, pasnpegeneH no nnasaly APOLEHT, NOCOYeH B
WHCTPYMEHTa WM APYTM MPOMEHNMBY, KOWUTO He Ce MPOMEHAT CNPAMO NasapHuTe cTapku. Takuea MpeMAn U
CKOHTWpaHe ce aMOpTK3IMPaT 3a UenUA O4YakBaH JKWBOT Ha WHCTPYMEHTa. MauucrnsBaHeTo Ha HacToslaTa CTeHHOCT
BKIIOYBE BCUYKW TAKCH, KOUTO Ca NITATEHH UMK NONy-eHn Mexay cTpaHuTe No 40roBopa, NPefCcTaBNABAUM HepasienHa
YaCT OT ehekTUBHUS NUXBEH NPOLIEHT.

Knacudpukauna Ha cpuHatcoBuTe akTMBM. PUHAHCOBKTE aKTUBK ce pasfensaT Ha CneflHUTe kaTercpuu: (a) 3aemu K
B3eMaHus; (b) pMHAHCOBM aKTUBM, AbpXaHK 3a Npofaxta; (C) hMHAHCOBN aKTVBM, AbPKAHK 40 AATaTa UM Ha Nagex: u
{d) duHaHCOBN aKTMBK Ha CNpaBeANWBa CTOWHOCT B nevanBuTe waw sarybute. ®uHaHCOBMTE aKTUBM No crpaBennnBa
CTOIHOCT, OTYeTEeHN B NpUXoAuTe UNK 3arybuTe, ce Pa3fensT Ha [Be NOAKATEropHu: (i) aKTuBK, NpM3HATW KaTO Taknsa
Np# NBPBOHAYANHOTO UM NpugobuBane u (i) Knacndmumpany kaTo ALPKEHKW 3a npoaaxGa.

3aeMUTe W BIEMaHUATA Ca HEKOTUPAHU HEASPUBATUEHN UHAHCOBM aKTUBN ¢ brKCHMpaHy unX onpeAeneHn NnawaHus,
pPasnigHKn oT Teaw, kouTo ENB Mpyna BrsHaMepsBa 4a npogage B Gnusko Gugelle.

Knacudpukaunn Ha coMHaHCOBUTE NacuBuW. GUHAHCOBMTE NaciBY ce pasnpegensaT B CregHuTe KaTeropuu 2a cueHKa; {a)
ABPXaHU ¢ en npoAaxba, KOeTo BKIOYBA ChILO W (PUHAHCOBM AepuBaTiei 1 (b) Apyru. uHaHcoBM nacweu. MacueuTe,
AbPXKaHW ¢ Uen npogaxba, ce OTYMTaT fo cnpaBeAnuBa CTONHOCT, KaTO NPOMEHUTE B CTOMHOCTTA Ce ONOBECTABAT B
nevanbara wnk sarybata sa roguHata (KaTo (pMHAHCOBM NPUXOAW MMM CHMHAHCOBW Pasxofi) 3a nepuoga, npes KOWTo
BE3HUKBAT. [pyruTe UHAHCOBK NacuBu ce OTYKMTaT N0 aMOPTU3MpaHa CTOMHOCT.

MbpBoHayanHo onoBecTsiBaHe Ha (PMHAHCOBM WHCTPYMEHTH. ®UHAHCOBUTE aKTMBM M NACHBM CE OTYUTAT
TBPBOHAYANHO No cnpaeefnuBa CTOWHOCT AMOC, 8 crydal, Ye PUHAHCOBUAT aKTUB WNKW NacuB He Ca OMOBECTEHW Mo
cnpaseannBa CTOWHOCT B nevanGaTa u sary6aTa pasxofute no cgenkata, KOUTO ca AWPEKTHO CBbp3aHu ¢
NpUACBMBAHETO WM EMMTUPAHETO Ha (UHAHCOBMA aKTMB MMM PUHAHCOBMS NAcHB. Cnpasefnusata CTOAHOCT Npw
M-pPBOHEYANHOTO ONOBECTABAHE Ce [AOKalBa Hal-TCuHO OT UeHaTa Ha caenkata. [llevanGa wunu 3aryGa npw
NLpBOHaYanHoTo npujobuBaHe Ce OTYMTa CaMo, aKO UMa pasnuka Mexy cnpaBeAnMBaTa CTOWHOCT U LeHaTa Ha
CAenKaTa, KOETO MOXe Aa ce foKaKe ¢ APYrM HaNW4YHW CAENKW Ha Nasapa CbC CXOAEH MHCTPYMEHT MNKM C TeXHWKa Ha
OLieHABAaHe, NpW KOATO BXCAHUTE AaHHKM BKIOYBAT CaMO faHHW OT HabnogaeMu nazapu.

Otnucsane Ha dunancoBu akTuen. EMB Ipyna oTnncea (pUHAHCOBY aKTUBH KOraTo (a) akTuBrTe GBAAT WAKYNEHU MK
NpabaTa BbpXy Napu+HUTE NOTOLM, TeHepupaHl oT akTvea, GbLAaT npeyctaHoBeHn wnu (b) EME Mpyna e npexabpnvna
fpaBaTa BbpXy Napu4HATe NoToUM OT IHAHCOBUTE aKTUBYU MK UMa CRIIOYEHN CNOPasyMeHUs 3a NpexBLprsHe, kato (i)
NPEXBBLPNSA OCHOBHUTE PUCKOBE 1 MOM3M, CBBP3aHN Che COBCTBEHOCTTa Ha akTUBa UNK (ii) He NpexBLPNs, HUTO 3ana3sa
ChllecTBEHUTE PUCKOBE M NON3W, cBbp3aHW cbC CcobCTBEHOCTTA, HO He 3anassa coboTBeHocTTa, CobcTBeHOCTTa ce
3anassa Korato HacpellHaTa cTpaHa HAMa NpaKTUMecKa BB3MOXHOCT Ja Npofaje aKTWea B L|F|J'IOCT Ha HecBhp3aHa Tpera
CTpaHa Bea Hyxfaa OT HanaraHe Ha AOLIHUTENHW OrpaHUYeHus Ha npogaxbara.

KOMnechpaHe. PUHAHCOBUTE AKTWMBK [ NACKEN ce KOMNEHCUpAaT KaTo HeTHa cyMa, OTYeTeHa B KOHCONWAMPaHKUA OTYET
3a qDVIHaHCOBOTO CbCTOAHWE CAMO KOraTo UMa 3aKoHOBO NpUNCKMMO NpaBo Ha npucnagaHe Ha crnoBecTeHWTe CYyMU U UMa
HamepeHWe unu 3a npucnagaHe Ha HeTHa Gaaa, unu 3a npo,u,amﬁa Ha akThBa W efHOBpPEeMeHHO NpucnafadHe Ha nacuea.

WMoTu, mawwkHn 1 oGopyaBaHe. VIMOTH, MalunH 1 0BopyBaHe ce oTuMTaT Mo LeHa Ha npufoBusare Ge3 HauKMcneHaTa
amopTusayna 1 NpoBMUaMK aa obeslieHKa, KOraTo & NPUICKIMO,

PESXOAHTE 38 TeKYLUN PEMOHTU N eXefjHeBHa NoALPEXKa Ce OTYNTAT B MOMEHTa Ha w3BbpLIBaHe. PasxoguTe rno samaHa
Ha OCHOBHKW eNeMeHT UMK YacTh Ha UMOTH, MaLLIMHK K 06opy,nBaHe, Ce KanuTanuanpaTt U 3ameHeHaTa YacT ce oTnucea.

MpurioxeHNTe NOACHUTENHW Benexkyn oT cTp. 5 4o cTp. 30 NpeAcTaBNABAT HepasaenHa YacT OT KOHCOMUAMPaHUA BUHAHCoE O
oTver.



EHEPIO - IPO BBITAPUST EAR
NOACHATENHW BENEXKK KbM KOHCOAWAMPAHWA PUHAHCOR OTYET
3a roguHara, npMKnoyBauta Ha 31 Aekemepn 2016 .

B kpan Ha Bcekn OTHETEH Mepuod PBKOBOACTBOTO MpaBM npeUeHka fanu uma WHAMKaLwWM 3a obesleHKa Ha WMOTH,
MatlHn u oBopynsaHe. AKO MMa, PLKOBOACTBOTO OLEHSBA BL3CTAHOBWMATA CTOMHOCT, KOSITO ce onpegens kato no-
BUCOKaTa OT cnpaBefnuBaTta CTOWHOCT Ha akTuBa Ges pasxopute no npogaxba W cToliHocTTa My npW KManonagaHe,
CryeTHata cTofiHOCT ce HamanABa B0 BL3CTaHOBMMATAE CyMa W 3arybaTa oT ofeileHKka ce oT4MTa B nevanbaTa u
arybata 3a roguHata. OTueTeHata saryba oT oBeslleHka 3a aKkTWe 3a NpedaxoaHW rofuHW Ce peBepcupa Korato e
MPANOXNMO, aKo Ma npoMAHa B NPeLieHKUTe, U3NON3BAHU 3@ onpefensHe Ha CTORHOCTTa Ha akTuea B ynoTpeba wnn
chpasepnueata cToiHOCT Bes pasxoauTe no npogaxba.

Mevanbute u aaryGute oT nNpojaxbu ce ONpefenAT 4pes CbNocTaBAHe Ha MOCTBNNEHWATa € OTJETHaTa cyMa W Ce
OT4MTAT B nevanbata 1 saryGaTa 3a roguHaTa B 4pYIM NPUXOAYU 1 pasxody oT AeiHHOCTTa.

AMOpTVIS&I.IMH. 3emsATa He ce aMopTuanpa. AMOpTIJ'I!!aLMFITa Ha OpPyrn UMOTH, MalUMHW K oGopyp,aaHe ce WavyucnAea
npunarade Ha NUHeAHUA METO 3a pa3npejenaHe Ha TAXHAaTa ocTaTkyHa CTOHHOCT 38 oleHeHuA CPOK Ha NnonaeaHe:

MoneszeH XUBOT B rOGUHU

Crpagu 25
BogHo-enekTpUYecky ChOPLKEHHS 25
MaLuuiu u oBopyneaHe 3-26
KomnioTpu 1 ocpuc oSopyapane 2
CB3apexpade 7

OcTaTb4HaTa CTOWHOCT Ha aKTWE NpehcTaBNsBa OLeHeHaTa cyma, koaTo EME Mpynata 61 nonyduna KoM MOMEHTa Ha
npoAaxGa Ha akTuBa Ges oLeHeHUTe pasxofu o NPofaxGaTa, ako akTUELT & Ha FOUHUTE U B CLCTOSHUETO, 04aKBAHM B
Kpas Ha cpoka My Ha nonsgane. OCTAaTEYHUTE CTOAHOCTM Ha aKTWB W NONESHUST KMBOT ce NPepasren/aT U KOPUrupar,
aKo @ YMEeCTHO, B Kpas Ha BCeKW 0TYEeTeH nepuog.

OnepaTuBiu nusukru. Korato pynarta e NUsWHrononydaTen Mo Jorosop, KoiTo He NPEXBLP/IA OCHOBHATa YacT OT
PUCKOBETE 1 NON3nTe, CBLp3aHU Cbe COBCTBEHOCTTa OT NU3NHIoAaTeNs Ha [pynaTta, MM3KHrOBUTE NNalaHWs Ce BNMCBaT
B nevanGarta u sary6ata 3a roguHata No NUHEAHUA METOR 3a CPOKa Ha MU3NHFE. CPOKET Ha NU3UHFA & HeOTMEHUMMSIT
NEPUOA, MPe3 KOWTO JIMSUHTOMONYYaTENsT B3eMa aKTUB Ha JIUSUHT MpPK YCNIOBUS, CLITIACHO KOUTO MU3WHONONYHaTensT
MOXe fia nonssa akTMea, ¢ wnk Ge3 CnepBawjo nnalyaHe Korato MpU HayanoTo Ha NU3MHFE € CUIYPHO, Ye
NW3WHrONoNyYaTeNRT e YNPabkHW NPaBoTo CH.

Penyrauma. PenyTauyusita ce omiuta no UeHa Ha npupcOueane Ge3 HaqucneHute 3arybu oT obesleHKa, aKko e
npunoxumoe. Mpynata npaeu nposepka 3a oGe3lieHKa Ha penyTaLMATa NOHE BEAHBLK HA rOfMHA BUHArA, KOraTe wma
UHAWKaLMY, Ye penyTayuaTa Moxe fla ce obesleHn. PenyTauusTa ce pasnpeiens Ha eAUHNLMTE MNU FPYNUTe SAWNHULN,
KOUTO reHepupaT NapudHU CpedcTea, KOUTO ce oYaKea fa MoNyY&aT Nonswn oT chMHeprusATa nNpW Buadec komBuHauyus. Tean
CAVHULIM UNK FPYNA 64MHUL N NPefCTaBNSBaT HAaR-HUCKOTO HUBO, Ha KoeTo I pynaTa KOHTponupa penyTauusTa.

Me4anbute wnn sary6ute oT npopaxGa Ha AeiiHOCT B paMKUTe Ha eguHAL, reHepupallta NapuyHU CPeACTBa, ¢ KOSTO &
CBbp3aHa penyTalusita, BKMOYBa OTHETHATa CTOMHOCT Ha penyTaunaTa, CBbp3aHa C NpoAafeHaTa feiHoCT N MPUHLKIHO
Ce WsMepea Ha §a3aTa Ha OTHOCWTEIHWTE CTOWHOCTM Ha MpoAajeHata AelHOCT U MacTTa OT eAMHMLaTa, reHepupatya
Napyv-HU cpejcTaa, kOATO e 3anaseHa.

Hematepuantn axtuen. HemaTepuannuTe akTusn Ha [pynaTa, paanuiHM OT penyTauus, uMar onpefeneH noneaeH
HKMBOT W BKNIOYBAT OCHOBHO NULIEH3N 38 NPOU3BOACTBEO Ha eNeKTPOSHEPri s M A0roBOpW 3a NpoAaxba Ha eneKTPOeHEM A,
NpUaobUTH npu GuaHec komBUHaLMM. BaKyneHWTe KOMMIOTBPHM NPUNOKEHWA Ce KalMTanM3upaT Ha OCHOBaTa Ha
pasxoguTe 3a NpuaodnBaHeTo M BEBEXAAHETO UM B YNoTpeba.

Pasxopute no passoiiHa BEAHOCT, KOWTO Ca CBbP3aHN AMPEKTHO C YETAHOBMM W yHUKaneH codTyep, NpuTeXasaH or
Mpynata, ce BANCBAT KaTO HEMATEPUANHY GKTHBM, AKO € BEPOATHO NOCTLANEHUSATA OT AOMLIHUTENHUTE MKOHOMHYECKH
fnonsn fpa Hajsulapar pasxcawTe. KanuTanusupaHuTe pasxon BRNKOWBAT PasxoAu 3a nepcoHana, paspaBoTsaly
NPUNOKEHNETO W CLOTBETHUTE PEXMAHWA pasHOCKM. BCHUKM OCTaHanW pasxodu, CBBP3aHN C NPURIOKEHUETO, KaTo
NoALPBXKa, Ce OTIMTAT B MOMEHTA Ha NoeMAHETO WM.

HemaTepmanere aKTUBK Ce aMOPTU3MPaT N0 NUHERHUS MeTod 32 NOMNesHWA UM XUBCT;

MprnoxeHUTe NOACHKUTENHY Benexkn oT cTp. 5 po cp. 30 NpeacTaBMABAT HepasgenHa YacT oT KOHCONMWBMpPaHWA ¢huHaHcor 10
oT4eT.



EHEPIoO - IPO BBJIrAPUS EAL
NOACHUTENHW BENEXKM KbM KOHCONWAWPAHKA OMHAHCOB OTYET
3a rouHarta, NpUKNKYBama Ha 31 Aexemspu 2016 r.

MoneseH XMBOT B rogUHN

JMLieHaun 3a NpoN3BOACTBO Ha enekTpoeHeprus 45
CodiTyepr nuLieHzu 1 cotbTyep - 2-7
Opyrv onepaTWsHM JFmMUeHsM - Jorosopu 3a npojaxba Ha

ENeKTpoeHeprua 8-12

MNpu oBeslyeHka oTueTHaTa CTOMHOCT Ha HemMaTepuarHWTe aKkTUBY CE OTNMCBA A0 NO-BMCOKATAa OT CTOMHOCTTE npu
ynoTpeGa 1 cnpaBepnueaTa CTOAHOCT 6e3 pasxoguTe no npogaxda,

Aanbuu BLpxy nevyanGara. JaHbkbT BEPXY NevanbaTa ce BKMIOUBA BLB (UHAHCOBMS OTYET CLITIACHO AelicTBalMTe
38KOHW UMK JeiicTBALIMTE KbM Kpas Ha OTYETHUS Nepuog. PasMeptT Ha faHbka BBpXy nevanfata ofxBalla TeKyLWA
A3HBK U OTCPO4EHUA AaHBK W Ce OTYUTa B NevanBata u 3arybata 3a rofitHata C U3KNIOYEHWe KOFaTo e NpusHaT B Apyr
BCeoBXBaTeH AOXOA WM ANPEKTHO B cOBCTBEHMSA KaNMTaN Thil KaTo e CBLP3aH ChC GENKM, KOUTO ChLO Ca OMOBECTEHN B
CbLUMSA UMK [pyr Nepuos, B Apyr BeeoDXBaTeH AOX0A UMK AUPEKTHC B cOBCTBEHWS KanKTan.

TeryWnAT AaHbKk e cymaTa, KOATO ce ovaKBa ga GbAe nnaTeHa Ha WM BL3CTaHOBEHa OT AaHEMHUTE BnacTy 3a
obnaraemata nevanba wnw 3aryGaTa 3a TekylWMAa M npeaxoAkm nepuogn. OBnaraemaTa nevanfa WM sarybu ce
OCHOBaBAT Ha NpeLeHKUTe, ako (UHEHCOBMTE OTYETM Ca 0f0GPeHW Npegu NojasBaHe Ha AaHLuHaTa Jelriapauus.
HaHbliy, pazniynn o7 AaHBK 4OX0A, ce BNUCBAT B Pasxofu 3a feilHocTTa. 3afbmKeHnsTa Ha pynata 3a TEKyLLM AaHbL#
C€ U3YMCMNIABAT KaTO CyMaTa Ha AaHbYHUTE 334 BIKEHUS Ha BCAKO KOHCONNANPAHO JPYKECTBO. -

QTCpOMEHUAT gaHsK ce NpeacTaBs ¢ npunaraqe Ha GanaHcoBuA METO/ NACHBU 38 OTYeTEHa faHb4Ha 3aryba W BpeMerHY
PA3NMNKA, KOUTO BL3HMKBAT MeXAY AAHBYHWTE OCHOBW Ha aKTUBUTE M NacuBUTE N TEXHUTE OTYETHU CTOWHOCTH 3 LienuTe
Ha (DUHAHCOBO OTMMTaHe. CHINACHO M3KMIOMEHWETO 38 NBPBOHAYEIHO ONOBECTABAHE, OTCPOYEHH ANaHbUK He ce oTyMTaT
3@ penyTalia 1 BpeMeHHW pasnuki Npr NispBOHA4aNHOTO OTYNTAHE Ha aKTUE UMW NACKB NO CASNKA, pasnudHa oT BusHes
KOMBUHaLUA, Ko CAENKaTa NpU MbPBOHAYANHD OTYMTAHE HE Ce OTPaIdBa HWTO Ha CYETOROAKATA, HUTO Ha faHtHHaTa
nevanba. Canpata Mo OTCPOYeH AaHLK Ce OLIGHABAT Mo AelCTBAUMTE ASGHEMHM CTABKA WM CTaBKWTE, KOMTO GbaaT
NPRETW BNOCNeACTBUE KbM Kpas Ha OTYeTHUS Nepuof, KOUTO ce ovakea Aa GbAaT MpunoKMMU KbM Nepuoda KoraTo
BpemeHHUTe pasnuki Guxa GUNM peBEpCUPaHK UMK MINONIBaHa OTMeTeHaTa [aHbuHa 3aryba, OTCPOMEHUTE JaHbHHU
aKTWBU 1 NackBM Ce KOMNEHGUpaT B paMkuTe Ha ApyxecTeaTa B [pynata. OTCPOMEHN JaHLUYHM AKTWBM 33 NPUCTaLaHN
BPeMEHHU pasnuku 1 oTYeTeHa laHkyHa 3aryba ce NpuUsHasBaT camo A0 CTEMNeHTa, B KOATO e BEpOATHO Aa UMa HanudHa
Braewa obnaraema nevanda, cpelly KOATO ga ce HanpaBu ApMchagaHe.

Cpynarta KOHTpoOnMpa peBEPCUPEHETO Ha BPEMEHHUTE PasfvKM, CBbp3aHU € faHbUWTE, HAaYUCIIABEHM NO AMBUAEHTW OT
ABLUepHK ApyxecTBa wnu nesandu oT npogaxbata uM. MpynaTa He OTYUTA OTCPOYEHW AEHBYHW FACMBM NO TaKWBa
BPEMEHHW pa3nukK OCBEH [0 CTeneHTa, B KOATO PEKOBOACTBOTO OMaKBa BpeMeHHUTe pasnuki fa GbaaT pepepcupaHi B
Bnuako Bhgewe.

Hecuryphn AaHbuYHM NO3UUMKM. HecurypHuTe AaHb4HW NosKLMM Ha [pynaTa ce npeoleHssaT ot PBXOBOACTBOTO B Kpasi
Ha BCEKW OTWETeH nepuoj. 3afiblKeHWATa ce BNMCBaT B NO3NLMWTE HA AaHbUM Bbpxy fevanGara, onpefencHu oT
PBKOBOACTBOTO KaTO MO-BEPOATHO Aa AOBEAAT, OTKOIKOTO He, A0 AOMLIHUTENHM HAMOMEHW AaHBLUM, ako No3uuuuTe
Gvpar ocnopeHn oT AanbuHuTe BRacTW. OleHKaTa ce OCHOBABA Ha WHTEPNPETALMA Ha AEHCTBALUMTE AaHLYHIA 3aKOHM
Wni Tesu, KoUTo BkAaT NPUETH KBM KPas Ha OTHETHUS NEePUO W BCAKAKBU NOCTAHOREHN CbAeGHN PeLIeHMs Mo NogobHM
BbNpocK. 3agbimKeHUsTa 3a rnobK, fIMXBM W JaHBUM, PasiUuHK OT KOPNOPaTUBEH AaHLK, Ce ONoBecTABaT CLINacHo
npeteHkaTta Ha pPLKOBOACTBOTO 3@ pasxoguTe, HeoDXOQUMM 3a MOKPHBAHE Ha 3BALITKEHVATA KbM Kpas Ha OTYeTHWS
nepuos.

WiBecTUUmOHHN cTMmynn. [pynaTa nonydyasa MON3N OT MHBECTULVOHHATE [EAHOCT, OCBLIECTBABAHA nocpencTeoM
KPEUTY, MpunaraHi 3a ONpeAensHETo Ha AaHbYHM 3afbikeHus. [PUHLMNHG AaHbHYHUTE KPEAUTM Ca NpEefoCTaBeHu
ASHEYHU NON3K, pasnuuHy OT NpUCNAjaHe Ha AaHbuW, KOUTO oBUYaiiHO Bb3HWKBAT (Ha CTaHAapTHWTE cTaski) OT
npucnagakn pasxoan. OTCPOYeH AaHbYeH aKTUB Ce OMOBECTABA 3@ HeM3NON3BAHM 4aHb4HM KPEAWUTH A0 cTeneHTa, 4o
KOSAITO € BepoATHO 4a UMa Objella obnaraema nevanta, cpellly KOATO 4a C& U3NON3BA HEMINON3BAHUAT AGHEYEH KPeaWT.
MbpBoHaYanHoTo Np3HaBaHe ce OTYUTa B Nevanbarta 1 sary6aTta.

Marepuanum 3anacu. MaTepwarnHuTe 3anacu ce OTYWTAT Ha MO-HACKATA OT UeHaTa Ha npuaobueaHe W HeTHaTa
peanusupyema cToAHOCT. CTOMHOCTTa Ha MaTepuarHUTe 3anack ce ONpeaena Ha CpegHo ApeterneHa Gasa. Hertnata

MpUnoxeHNTe NOACHUTENHM Genexku oT cTp. 5 4o CTp. 30 NpeAcTaBNARAT HePa3AenHa YacT OT KOHCOMMAUPaHUA duHaHcos 11
oTyeT.



EHEPIO - PO BBIITAPHA EAL
MNOACHUTENHM BENEXKA KbM KOHCONWMAWPAHMA ®PMHAHCOB OTYET
3a roguHara, NpUKNIGYEaIWa Ha 31 Aexemepn 2016 r,

peanusupyeMa CTOWHOCT € oleHeHaTa npofaxHa LeHa B 0BWYaiHMA XOp Ha AeWHOCT Gea OLeHeHUTe pa3sxoan 3a
3aBBpLUIBaHEe Ha CAenKaTa v pasxognTe No npogaxbata.

ThLproBekn U ApYru B3emanuA. TLProBCKU U ApYIY B3eMaHWs Ce OTYUTAT N0 aMOPTU3UPaHa CTOWHOCT ¢ NpUNaraHe Ha
-MeTOAE Ha ShEKTMBHUA NMUXBEH NPOLEHT.

OBesueHka Ha (PUHAHCOBM aKTUBM, OTYUTaHU NO aMOPTU3MPaHa CTORHOCT. 3arybuTe oT 0BGe3leHKa Ce OTYUTAT B
neyanba u saryba B MOMeHTa Ha BB3HWKBAHETO UM B PE3yNTaT Ha e4HO WNKM NoBede cLBUTUA (“chbuTus Ha saryGa’),
HacTRNUNW cned MbpBOHAYANHOTO NpUsHaBaHe Wa (PWHAHCOBMA aKTUB, KOWTO OKa3BaT BIUAHME BLpXY CymaTta wunu
CpokoBeTe Ha oLeHeHuTe ChAelly Napu4HK NOTOLK, CBBP3aHU C (PMHAHCOBMS aKTWUB UMM rpyYNa hUHaHCOBM aKTUBM, KOETO
Moxe fa Obfle HapexAaHO MamepeHo. Ako pynaTa onpefeny, 4e He CLLUIECTBYBAT OBGEKTUBHW 4OKa3aTencTea 3a
HacTenua oGesleHka Ha OTENHO OLeHsBaH (DUHAHCOB aKTUB, 3HAYMTENHA NN He, BKIIOYBA aKTMBa B rpyna (hUHaHCoRM
'8KTUBW CbC CXO[HU XapaKTepucTUKN Ha KpefUTeH pUcKk W M OLeHABa 3aeAHo 3a oBeslieHka. QCHOBHUTE (DaKTOPK, KOUTO
pynara B3ema Npegsup Npu onpegensHe Ha TOBa Aalnk AafeH akTu e oBe3lieHeH, ca HEroBUA CTATYC Ha NPOCPOYNe W
peanvaupyemMocT Ha CBbp3aHoTo obesneusHWe, ako MMa TakoBa. [lpunaraT ce u CReaHuTe KpHTepuk 3a onpepensite
Aanu uma oBeKTUBHO JOKa3aTeNncTBo, Ye UMa HacThhuna 3ary6a oT obealeHKa:

- TlnaliaHe unu BHOCKA Ca 8 NPOCPOMUE U 38KLCHEHWETO B MNALLAHETO He MOXe Aa ce OTAaAe Ha 3abaBa, NopofeHa
OT CUCTEMUTE 3@ CETBIIMEHT,

- HacpewpHara cTpaHa UMa 3Ha4MTeNHO (hUHAHCOBG 3aTpyAHeHWe, NOTBLPAEHO OT NpejoCTaBeHaTa Ha [pynata
thMHaHCcoBa UHOpPMaLMS

— HacpelHaTa cTpana 06ABK HECLCTOATEAHOCT WK (hMHAHCOBO NpecbpasyBaHe:

— Hacrbnu HeBnaronpustHa nNpoMAHa B MiaTexocnocoBbHOCTTa Ha HacpelyHaTa cTpaHa B peaynTaT Ha MPOMeHW B
HaluoHanHuTe UNM MeCTHUTE MKOHOMUYECKK YCNOBIUA, KOETO OKa3Ba BrWSHWE Ha HACPEeLYHATA cTpaHa; Unu

— CroiiHocTTa Ha ofe3neveHneTo, ako UMa Takosa, 3HauMTENHO Hamalee B Pe3ynTaT Ha BRCLIEHN Na3apHU YCNOBUS.

Ako ycnoBusTa Ha ofeslieHeH aKTUB, ALPXKEH N0 aMOpTU3HpaHa CTolHOCT Gkge NPeforoBopeH UNu npoMeHeH no Apyr
Ha4YuH nopagu UHAHCOBM 3aTPYAHEHWS Ha HacpelHaTa cTpaHa, ofesueHkaTa ce M3MepBa ¢ npunaraHe Ha
NbpBOHEHANHWA eeKTUBEH NXBeH NPOLIEHT NPegy NPOMAHATA Ha YCNIOBUATA.

3arybute oT obeslierKa BUHaTM Ce OTHMTaT Ypes KOPeKTMEHA CMETKa 3a OTNUCBaHe Ha OTYETHATa CTONHOCT Ha aKTHBa 40
HacToAWaTa CTOHHOCT Ha O4YaKBaHWTe MapMqHM NOTOLM (KOETO WsKMioWBa Gbheluu KpeAuTHW 3arybi, KOWTO He ca
HaCcTLNMNK), CKOHTUPEHW MO NLPBOHEYANHWA eheKTUBEH NMAXBEH MPOLEHT Ha akTMBa. ONpefensHeTo Ha OLjeHeHuTe
Guaelm napuuHu notoun Ha obeanedeH hUHAHCOB aKTMB OTPa3ABa NapuuYHUTE NOTOLW, KOUTO Buxa Bunu NOoNyJeHn ot
3anopa Ge3a pa3xoauTe na nony4asaHe U npofax6a Ha oBeanedsHneTo, Ges sHaueHre Aanl 3anopsT e BepOATEH.

Ao B nocnegsawy nepuop cymata Ha saryBara oT ofeslieHKa Hamanee, a HaManeHWeTo MOXe Ja 6bfle AUPEKTHO
00BbpIaHO Cbe ChBUTHE, HACTLNUNO criep Aatata Ha MpusHaBaHe Ha oGesueHkaTa (HanpuMep nofobpABaHe Ha
KPEANTHUA PEHTUHT Ha ANtKHWKA), NpeAullHaTa OTYeTeHa 3aryGa oT ofesyeHKa ce pesepcupa © WIpPaBHSBaHe Ha
KOpeKkTueHaTa cMeTka B Nevanba v saryba 3a roauHaTa.

HechGupaemuTe akTuey ce OTNMCBAT Cpellly cBhbp3aHara NPOBU3NS 3a 3aryba oT obe3aleHKa cnep KaTo ca NpUKIToYKUII
BCWHKM Mpoueaypu No Be3CTAHOBABAHe Ha aKTMBa W cnep KaTo pasMepbT Ha 3arybata e onpefeneH. Cneppallo
BL3CTAHOBABAHE Ha CYMM, KOWTO npegn ToBa ca GWUNKM OTNUCaHW, Ce OTHAcA KbM CMeTKaTa saryba oT ofesleHKa B
neyvanbata u aaryGata sa roguHara.

BzemaHus no npepocTaBeHyn aBaHcK. BaeMaHUATa N0 NPeQOCTABEHU @BAHCH Ce OTYMTAT Mo ceBeCcTOMHOCT HaMarleHu ¢
npoen3nsATa 3a obeslenka. BaemaHuA No NPegoCTaBeH aBaHCH Ce KnacuhULMpaT KaTo HETeKyLW KOraTo CTOKUTE MIv
ycnyruTe, CBLP3aHW C TAX, Ce OovakBa Aa ObAaT nonyuyelu chef efHa rofMHa UMM KOraTo NPefocTAaBeNns aBaHe ce
OTHaCA A0 aKTWB, KOKTO Ce KIACcUPULMPa KATO HETeKYLY NPU RBPBOHAYANHOTO ONOBECTABaHe. ABAHCOBM MnNallaHua 3a
MpAoGUBaHE Ha aKTWBM Ce NPeHacAT KbM OTJETHATa CyMa Ha aKTuBa crief kaTo [pyrnaTa nonyqn coBCTBEHOCT BhPXY
aKTMBa M e BepoATHO B Bbjelle ga NOCTHLNST NAPUUHK NOTOLM U MKOHOMUYECKY Nonaw 3a I'pynaTa BLB BPL3Ka C aKTUBa.
Apyrv aBaHCOBM NnaLlaHuA ce oTnNcBaT B nevanta U saryba koraTo 6baaT NONYYEHN aBaHCOBUTE NNALLAHNSA 38 CTOKUTE
wnn yenyrute. B cnydaih, be nMa HAMKaLMK, Ye aKTUBUTE, CTOKUTE UMW YCNYTUTE, CBbp3aHN ¢ aBAHCOBUTE NNallaHns
HAMa fa GbAar Nony4eHn, oTHeTHaTa CTOMHOCT Ha @aBaHCOBOTO NMNallyaHe ce OTNWCBA M CLOTBETCTBAlLATa 3aryba oT
obeslleHka ce npusHaea B neYanbara v aary6aTa aa roguHaTa.

MpunoxeHuTe noAcHUTENHK Genexku oT cTp. 5 Ao cTp. 30 Npe/CTEBNABAT HEpa3nenHa YacT oT KOHCONKAKPaHWA thuHaHcoB 12
oTYeT.
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MapuyHu cpeacTBa U NapuyHN eKBUBaNEHTU. [apuyHu CPEACTBA W MApPUUHK eKBUBANEHTY BKIIOYBAT CPeACTBATa B
Bpoit, napu4Hi BNOroBE B GaHKM W APYTY KPATKOCPOUHM BUCOKOMMKBUAHM UHBECTULIMK C MBPBOHEYANHA faTa Ha Najex
TPY Mecela Unu no-manko. MNapudH¥ CpeacTBa M NapUvHK eKBUBANEHTW ce oTHMTAT M0 aMopTuaMpaHa cTofiHocT ¢
nphnarate Ha MeToAa Ha eeKTUBHUR NUXBEH NPOLIEHT. BroKMpaHUTe CPELCTBA ¢ U3KIIOYBAT OT NapUYHKTE CPEACTBa W
Napu4HN eKBUBANeHTU B OTHETa 3a NapudHuTe noToln. CPefcTBa, KOUTO He Ce W3MON3BaT 3a 3aMAHa WM NOKPUBAHE Ha
3aQBITKEHNA 38 NEPUOA OT MUHUMYM BaHafeceT MeceUa crel OTHETHUA NEPUOA ce BKNIOHBAT B ALNTOCPOHHITE aKTUBN.

AxuuouepeH Kanutan, OBukHoBeHWUTE akylKn ce KJ'IaCMCquMpaT Karo Kanutan. JonsnHWTenHuTe pa3axoin, OTHOCUMY
AUPEKTHO KbM eMWTUPAHETO Ha HOBW aKuuW, ce oTpasseaT B npucnagade ot coBeTBeHUA Kanwtan, Oes AaHbBUMN, OT
nocTenneHuaTa. Bcekn nanuwbk B cnpasegnueata CTOWHOCT Ha BbaHarpaMgeHueTo, NONy4YeHo cpelly HoMWHanHaTta
CTOAHOCT Ha aKUWMTE, ROUTO €& eMUTURAaHW, & BIMCBa KaTo NpeMu OT akUUKU B cobeTeerns kanuTan.

Aueupertn. [JuBUAEHTUTE ce BNUCBAT KaTo NacvB U Ce NpuUcnafaT ot cobCTBEeHMA KanuTan B Nepuoja, B KoOiTO ca
00sBeHN 1 of0BpeH. Boudkn AUBKAECHTY, 0BABEHN Cries OTHETHUA NepUos U Npean ofobpaBaHe Ha (UHAHCOBUA OTYET
3a nyBnukyBaHe, ce ONOBECTABAT B CLOTBETHUTE Senexku.

BaHbk pobaBeHa cToifHOCT. HauncrneHWAT Waxogsaw AaHbk gofaBeHa CTOMHOCT Mo npogaxbuTe e nnatum Ha
ABHBYHUTE OpraHn cnep AOCTaBsAHe Ha CTOKUTe A0 KnueHTuTe. BxoaswwaT OMC NpuHUMNHO Ce BLacTaHOBRBA CTIPAMO
waxopauwua OAC cnep nonyyasaHe Ha dhakTypata no AAC. [JaHb4HUTE OpraHn gonyckaT u3paBHsBaHeto Ha JUC Ha
HeTHa Gasa. KoraTo uma npoBM3uA 3a obealieHka Ha BaeMaHMATa, sarybaTa oT oBeslieHka ce BMMCBa KeM obuwara cyma
Ha AnexHWKa, ¢ sknoderd AOC.

3aemu. 3aeMUTe ce OTYUTAT MO aMopTUaMpaHa CToAHOCT ¢ npunaraHe Ha METOAA Ha ELJpeKTMEHMH NKXBeH NPOLEHT.

Kanutanusupade Ha pasxopute no saemw. PasxofuTe Mo 3aeMu, KOWTO Ca AMPEKTHO CBLP3AHM ¢ NpuAOGMBEHETO,
N3rpakaaHeTo UNi NPOM3BOACTBOTO Ha AKTUBM, 3@ KONTO @ HeOBXOAUMO 3HAUUTENHO BpeMme, 3a 4a BGLaaT NPUBELEHN BbE
BUA 3a& nonasaHe, KakTa U NpoAawbinTe (KBANUMUUMPaHU aKTUBM), CE KaNWTANWINPaT KaTo YacT OT pasxoguTe 3a Teau
aKTUBM.

Hauanua gaTa Ha kanuTanusauus e (a) koraTo MpynaTa noeme pasxogu 3a KeanupuumMpaH akTus; (b) noeme pasxogu no
3aeMi; U (C) npegnpreme neilcTBUA, HeoBXO4NMU 32 NPOBEXKAaHE Ha aKTWBE B CLCTOAHME 3a NMON3BaHe.

KEI'IVITa.HMSaLlMFITa Ha pasxojuTte No 3aeMn NpoAgbLXKaBa A0 faTtaTa, Ha KOATO aKTUBUTe BuAaaT npueefgeHn B CLLTOAHUES
3a nonaeaHe no npefHa3HaveHWe Wnu aa npop,a}KGa.

I'pynata kanuTanuanpa pasxoauTe No 3aemMu, KouTo Buxa Mornn Aa GLAaT naberHaTi, ako HaMaLle KanuTanosn paaxogu
3a KeanuduUWpaHn aktusu. KanuTanusupaHuTe pasxofn 3a 3aeMiu Ce W3YMCNABaT Mo CPEgHUTEe pasxogi 3a
tuHaHcupane Ha pynata (NpeTerneHy CPefHM pasXofi 3a MUXBU, NPUNOXKEHM KbM pasxogute no keanuuLupaH
AKTUBU) C N3KMIOMEHNe AOKONIKOTO CPEACTBaTA Ca 3aeTi CMeLHaHo ¢ Len nonydaBaHe Ha KBanuduuMpaH akTus. B Toau
cryqail ce KkanuTanuaupaT AeHCTBUTENHWTE MOETH PasXofM 3a 3aeM 6e3 MHBECTUUMOHHMA Npuxod no BpemMeHHaTa
WHBECTAUMWA Ha Te3un 3aeMu.

TLproBekM U APYry 3anbiKeHUA. TLpProBCkUTE 3afbDKEHUS Ce HAYMCIIARAT KOraTo HacpellHaTa cTpaHa M3nbhHABA
3af’bIKeHnATa Ci Mo ACTOBOP U Ce OTHWTAT N0 aMOpTU3MPaHa CTOMHOCT ¢ NpUNaraHe Ha MeToAa Ha epeKTUBHUA NUXBeH
NpPOLEHT.

ObpxaeHu cyGonaun. JupxasrnTe cyGeUum ce OTUMTAT NO CNpaBefMBa CTOWHOCT KOraTo MMa OCHOBaTenHa cTeneH
Ha cUrypHOCT, Ye 'pynata ie nony4u cyBeMaUATa 1 LWe cnasi BOUMKN NIPHIIOKUMU No Hest YCnoBua. JbpkasHn cyGeuaum,
npegKalHaqdedu 3a 3akynyBaHe Ha WMOTM, MallkHu W obopyaBaHe ce NpUciajaT oT OTYeTHaTa CTOWHOCT Ha
cybenpupanute enemenTi. [bpwasknTe cyGouaWM, CBEP3aHW ¢ pasxogu, ce OTCPOMBAT M OTYMTaT B nevanbaTa u
3arybaTa 3a roguHaTa 3a nepuog, Heo6xoAnM Aa CLBRALHAT C PA3XOAUTE, KOMTO Ca NPeaHa3HauYeH Aa KOMMEHCHpaT.

I'[poausvm 3a 3ablXeHun. HPOBMSMMTE 3a 3afbimKenHnsa ca Heq)MHaHCOBM nacuBW ¢ HeoONpejeneH cpoK WUNK Ccyma. Te
ce noemart KoraTo prnaTa MMa HacTOAWO 3aKCHOBO UMW KOHCTPYKTHBHO 3aibiBKEHWE B pe3ynTaTt Ha MUHanu CLOuTHA,
BEPOATHO € Aa Wma U3X0AAWMN NapuHHy NOTOLUM OT pecypcu, KOWTO HOCAT MKCHOMUYECKH nonau, Aa ca HeOGXO,ElMMI/I 2a
NOKpKHB&aHe Ha 3aQB/MKEeRUeTo W MMa HagenqHa oueHKa Ha CymMaTa Ha 3abIKeHneTo.

MpunoxeHnTe NoAcHUTeNHM Genexkn oT ¢Tp. 5 go oTp. 30 npegcTaenagat HepasgenHa YvacT OT KoHcOonmaWpaHwa thHaHcos 13
OTYeT.
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ﬂpoamsmme e aTYUTaT N0 HacToAWA CTOHHOCT Ha pasxopuTe, KOWTO ce OMaKBa ga ca HeOﬁXO,ElMMD‘I 3a ypexgaHe Ha
3aAbIKEHNETO ¢ M3NoN3BaHe Ha CTaBKaTta npegn gaHbYHoTO oﬁnaraHe, KOATO 0TpasABa TekylUWTe nasapHW OLEHKKW Ha
BpeMeBaTa CTOWHOCT Ha cpeacTBara U CﬂeLlMCpW-iHVITe pPUCKoBe, CBbp3aHK CbC 3afb/MKEHUETo. YBenudeHwe Ha
NpoBAsKMATa Nopagn U3TUYaHe Ha BpeMe, ce NpMaHaea KaTo pa3sxogu 3a Nixeu.

CAenku ¢ wyxpecTpaHHa BanyTa. OyHKUMOHanHaTa sanyTa Ha [pynaTa € BanyTaTa Ha OCHOBHATA WKOHOMMYECKa
CPena, B KOATO TO (yHKUOHMPA. DYHKLMOHANNATA BanyTa, KakTo 1 BaNyTaTa Ha NpeAcTaBAHe Ha [pynara, e GbArapcku
nee.

Caenkute B UyxgecTpaHHa BanyTa ce NpeBexAat BLB DYHKUMOHANHATE BanyTa ¢ 13nonsgaHe Ha oBMeHHUTE Kypcose,
Banuphu 3a patute a caenkute. MNapuyHnTe akTMBM W NackBU Ce MPpensYUCNABAT BB (YHKUMOHaNHAaTa BamyTa crnopes
otmunanHua obmeleH Kypc Ha Burrapeka HapoaHa Banka {BEHB). MevanBata # 3arybata oT WyxzecTpaHHa BanyTa B
PesyNnTaT Ha ckniodBaHe Ha CAENKUTe W NPEXBLPMAHE Ha NapUYHUTE aKTUBM W NacUBW BbE (BYHKWMOHANHATA BaNyTa Ha
BCAKO APYKECTBO CBITIACHO 3AKMIOUNTENHUA TOAWILEH oduumuaneH Kype Ha BHE ce oTuuTaT B nevanGata u aaryGaTa.
MpexBbPIAHETO CNPAMO 3AKTIOYUTENHUA oULManeH Kype 3a roguHaTa He ce npunara 3a HemapuyHK enemMeHTH, KoUTo
€€ OLeHABAT no ucTopuecka LieHa. HemapuyHuTe enemeHTH, OLEHEeHw Mo CripaBeanMBa CTOMHOCT B YyXAecTpaHHa
Banyra, BKIIOYUTENHO KanuTanoBuTe WHBECTWLMM, Ce& NPeUsuUCHsBaT C MpUnaraHe Ha oBMeHHUA Kypc 3a jaTarta Ha
OnpepensiHe Ha cnpaBeaSmBaTa CTOAHOCT. PeaynTaTuTe OT NPoMeHH B OGMEHHUS Kypc BBPXY HENapuuHW eneMeHTH,
OLHEHU Ha cnpaBeAnuBa CTOWHOCT B Yyx/a BanyTa, ce OTHUTAT KaTo MacT oT cnpaBeANUBaTa CTOWHOCT Ha nevanbata
unu sarybata.

BanyTtute, B KOMTO ca JEHOMUHWUPAHN NOBEYETO CAGMKM, ca:
BGN - Bnnrapcku nes
EUR —Egpo

3aeMuTe MeXAY ApykecTBa OT [pynata W CBLP3aHUTE NPUXOAW M PA3XOAN OT BAMYTHM KypcoBe ¢e enMMUHUpaT npu
KoHconugupateTo. Korato 3aeMbT e Mexay ApyxecTsa oT MpynarTa, KOUTO UMaT pasnndNa thyHKLMOHaNHa BanyTa o6ave,
neqanbata v saryfata OT BanyTHUS KypC He MOXE Aa Ce eNUMUHMPA WLSIO U Ce OTUNTa B koHconugWwpaHaTa neyanGa
uru saryba.

PeaynTatiiTe 4 MHAHCOBOTO CLCTOSHME Ha BCWJKM ApywecTsa oT [pynata (HUKoe oT kouTo He paboTu c BanyTa B
UKOHOMUKE Ha XvnepuH(pnauua), KouTo MMaT dyHKUWOHanHa BanyTa, pasnuqHa OT BanyTaTa Ha npegcTaBsHe, ce
NpeBexnaT BLB BanyTaTta Ha NpefcTaBsHe KaKTo crejBa;

- AKTUBMTe U NacuBuTE, NPeACTABEHM BbB BCEKW Ganakc, Ce NPeMsHUCNABAT CTIPAMO 3aKOYUTENHUA OBMeHeH Kype
KbM faTtaTa Ha GanaHca,

- TlpuxoauTe u pasxcguTe BLB BCEKM OTYET 3a NPUXOAM M PAIXOAH Ce MPeUaYNCABAT Mo ycpenHeH obmeHeH Kypc
(ocBeH ako Tosk ycpenHeH Kypc He MpejCTaBNABa OCHOBATENHO NpWUENAKAaBaHe Ha KyMynaTMBHUA edekT Ha
KYpPCOBETe K:M AaTaTa Ha cAenkaTa, KaTo TOraea NpUXoAWTe W PasXOAMTE ce NpeBexAaT Mo kypca, BanupeH 3a
faTaTa Ha cienkara) u

- Bcwdkn nonyyeHn KypcoBM pasnMKM e OTYMTAT B COOCTBEHWA KanWTan (pesepe OT npeusJyuchedna) u Apyr
BceoBxsaTeH goxof.

Korato 6bAe NpeycTaHOBEH KOHTPOMBT Haj YyMAecTPaHHo NpefnpuATUE, BanyTHWTE pasnvky, oTYeTeHn npeau Toea B
Apyr BceobxeaTeH foxoh, ce npexnacucuympaT B nedanbaTa vnm 3arybaTta 3a rogMHaTa KaTo yacT oT nevanbara Wnw
sarybara npu npogax6a. Mpn uvactTuuHa npogaxba Ha AbLLIEPHO LpyxecTBo Bes npekpaTABaHe Ha KoHTpona,
JalbpXaHarta HacT oT HaTpynaHnTe pasfiuku OT BanyTHU NPeBOAW ce npeKnacuuLmpa B HEKOHTPONMpPALLO y4acTHe B
coBCTBeHUS KanuTan.

PEHyTEHMHTa W KOpeKklunTe Ha cnpaBefnuenTe CTORHOCTH, BE3HUKHANM npu rIpM,EIOGMBaHe Ha HyXOeCTPaHHO 4pyKeCTBO,
Ce OTYUTAT KaTo aKTUBHK N NacuBK Ha HyXAECTPaHHOTO APYKECTBO W Ce NpenaducnaBaT No 3aoynTeneH KypcC.

Npuanaeaxe Ha npuxop. NMpUXORMUTe ce KIMEPBAT NO cripaBeanuBa cTONHOCT Ha BbIHarpaXAcHUETO, KOETO & NONYMEHo
Unu We Bbfe NOMYYeHO W MPEACTABNABAT CyMMTe, KOMTO e GbLaaT NONYdYsHM 38 NpegoCTABEHUTE YCNyrn Unu
ROCT2BEHUTE CTOKW, OTYeTeHW Bes oTCTbNIW, BpbilaHe u AC. MpynaTa OTYMTa NpuxogH KOraTo cymaTa Ha npuxoga
MoXe Aa Obde HagexAHO U3MepeHa, KOraTo € BEpOATHO f1a HMa BbAelyi MKOHOMUYECKU NON3K 3a APYKECTBOTO M KOraTo
Ca CaseHu cneumutbniHI KpUTEpyUy 3a BoAka OT JONyonucaHuTe aeiHocTy Ha MpynaTa.

MpunoXeHUTe NOACHNTENHW BEenexkn oT CTp. 5 Ae ¢Tp. 30 npedcTaBnARAT HepasaernHa HacT oT KOHCONMANpaHuA uHancor 14
oTHeT.



EHEPI'O - MPO BEBATAPHS EAL]
NOACHMTENH BENEXKWM KbM KOHCONMAWUPAKWA ®VMHAHCOB OTYET
3a roauvHara, npMKnoyBala Ha 31 gexemepu 2016 r,

(&) lNpuxodu om npodaxba Ha enexmMpoeHepaus

{TpojaxGute B CTpaHaTa, M3HOCET M TPAHIWTET Ha EMEKTPUYECTBO Ce Mpu3HaeaT Ha GasaTa Ha WsMEpeH NPeHoC Ha
€HEpriA U ce MI4McnaBaT No JOroBapeHnTe Tapitbu. M3HOCET W TPaH3UTET Ha eNeKTpUYecTBO ce l'rpVI3HaBaT Ha BasaTa
Ha W3MepeH NPEeHOC Ha eHeprus ¥ ce MaUKHCNABAT NO JOroBOPEeHUTE Tapudu.

(b) Mpuxodu om npodaxba Ha yonyau

MpojaxGute Ha ycnyru ce NpusHaBaT 3a OTHETHUA NEPUOA, NP3 KOWTO ca NPefocTaBeHH YCTyruTe, ¢ NPenpatka Kb
€Tana Ha saBbpliBake Ha CbOTBETHATA CAENKa, oueHeHa Ha BasaTa Ha AecTBUTENHNUTE NPedOCTABEHM YCIYIM KaTo YacT
OT 06LWWTe Yenyru, AOTOBOPEHK 32 W3NbRHEHNE.

(¢} Mpuxodu om nuxsu

MpuxopuTe OT NUXBW Ce MpH3HEBaT NPONOPLMOHANHO 3a BPeMETo ¢ NpuNaraHe Ha MeTofa Ha e(heKTUBHWA NNXBEH
npoyeHT. MNpuUxoAuTe OT HAKa3ATENHM NNXBU 38 NPOCPOMEHO NNAallaHe Ha CMETKW 33 KOHCYMUPaHa ernekTpoeHeprus ce
MpW3HaBarT B MOMEHTa Ha NnawjaHe Ha rnaBHuuaTa.

BapTepHu caenku U B3aMMHA OTKa3M. YacT OT NpojaxBUTe U NOKYNKHTE ce YPeXAaT ¢ B3auMHO NpucnafjaHe, BapTep
WK HENAPWYRK W3paBHsBaHuA. Tesn cAerkn ca NpUHUMNHO BLE OpMaTa Ha AMPeKTHO YpeXaaHe, ChbC CXOOHW CTOKU W
YCcnyru oT Kpaiiiua knneHT (SapTep), B3aMMHa OTMAHA Ha canga unu Ypes Bepura HenapldHN CHesk|, KOUTC BKMIOYBAT
HAKONKO ApyXecTea.

MpopaxbuTe u nOKyNKUTE Ce OMaKea fa ce YPEXAAT ¢ B3aUMHU 0TKa3W, GapTep Wn 1pYr1 HenapuyHi H3paBHABaHUR U Ce
OTHMTAT ChIMAacHO MpelieHkaTa Ha PBKOBOACTBOTO 3a CNpaBefnuBaTa CTOWHOCT, KoATo We Hbie nonydeHa wau
NpefocTareHa NpW HenapWyHWTE W3paBHABaHWA. CripaBefnueaTta CTOMHOCT ce onpeaend ¢ ormeA HaGmopaeMarta
nasapHa WHdopMaUKs.

Henaquere CRENKW ce WIKNKMYBaT OT OTveTa 3@ NapudHKTe NOTOoLM. MHBECTML[HOHH&T& u q)MHaHCOBaTa AeiHoCT U
BCHYKY ONEepaTUBHIN OEHHOCTH NpefcTaBnNABAT AelCTBUTENHNTE napuH4HK NoTOLN.

Pasxoaw 3a nepcoHana. 3annaTuTe, NNaTeHuTe OTNYCKK K 60]'IHIIIL-IHI."IT6, GOHyCMTe W HeRapuYHKTE NONaKn ce HaTpyneaT
3a rofuHaTta, 3a KOATO Ca NpeaoCTaBeHWTe YCNYFY, NpedocTaBeHin oT CNYXUTENN Ha prnaTa.

OnpezieneH neHcuoHeH nnaH. [pynata He YNpaBnABa 3agbiKUTENEH WnW ROGPOBONEH NEHCUOHEH MnaH. ChrhacHo
3aKOHOBUTE W3MCKBAHWA, [pynata nnalwa faHbk obily [OXOR ¥ COLMANHW OCUMYPOBKW, KaKTO W TSHCUOHHM BHOCKW B
CLOTBETHNTE CTpaHU. CuinacHe 3aKOHCBUTE M3NCKBAHKWA [pynaTa BHacs AaHbK AOXO4 M COLMANHW OCMIYPOBKM, KaKTO W
OTUHUCNIEHUATA KM NEHCUOHHWUTE OHAOBE B CLOTBETHUTE CTPaHU. Tealn pasxodn ce oT4MTaT B nevantata unu saryGaTa.
Cnej kaTo e sHecna BHockuTe, [pynata HAMa Lpyri 3agbImKeHua.

OnpeaeneHu sagbrixeHus 3a goxogu. OUeHKaTa Ha ALITOCPOUHUTE 334bIIKEH!S KM NepcoHana (oblla cyma, nnatuma
Npu NEHCUOHMpaHe) ce ONpefena ¢ NpunaraHe Ha efUHUHHUA KpeAuTeH MeTog. OLeHKaTa ce NMpaBK OT aKkTepu KbM
AataTa Ha GanaHca. 3afbLNxeHusTa, OTUETEHN B GanaHca, NPEACTaBNABAT HETHATA TeKYLa CTORHOCT Ha 3aJBITKEeHUATa,
KaKTO U BCUYKK aKTHOGPCKU KOPEKLWW W pasxofin 3a NpequwHo AROCKEHo BpeMe. AKTIOBpCKMTE NMPUXOAM U pasxoau B
pesynTat Ha NpaKkTU4eckW U3PABHABAHUA W NPOMEHU B aKTHEpCKUTe NPejnonoKEHNs, ce OTIUTaT B gpyr BceobxBaTeH
BOXO0H.

3. C'b!.LI,ECTBEHM CHETOROOHW DpPeUueHKM M OUEHKWM NpM npunaraHeTo Ha cYeToBOAHWUTE
NONMUTUKN

Cpynata npaeu npeueHKM W AOMYCKAHWS, KOMTO Ce OTpa3sBaT Ha CymMUTe, NpefcTAReHM BB (MHAHCOBMSA OTYET M
OTHETHUTE CYMW Ha aKTWBMTE W NacKBUTE 3a creABalllaTa chiHaHcosa rofuHa. OUEHKUTE U ONYCKAHWATE C8 CLeHSBAT
HENpeKBCHATO M C& OCHOBABAT Ha ONUTa Ha PLKOBOACTBOTO U APYTH (HaKTopH, BKNICUMTENHO CYaKBaHWsTa 33 Buaetyn
CBOUTUR, KOUTO Ce CMsATa, Ye Ca OCHOBATENHO AOMYCTUMK NpeABus oBCToRTeNcTBaTa. PLKOBOACTBOTO NPaBW ChLLG Taka
Y onpefeneHn npeueHKkM oCBeH NpuORW3WTENHUTE NPeUEHKM, B NPOLEca Ha NpUnaraHe Ha CHETOROAHUTE MOMWTHUKA.
MpelieHknTe, KOMTO OKa3BaT Hail-3HauMTeNeH edhekT BLPXY CYMUTE, ONOBECTEHM BLE (hMHAHCOBMUS OTHET U KOMTO MOraT
Aa AOBEAaT A0 3HEYWMW edeKTU BbPXY OTWeTHUTE CYMW Ha aKTMBMTE W NacvBUTE 3a CreABallaTa OTYETHAa roguHa
BKMKOYBAT,

MpunoxennTe NOACHWTENHW Benexku oT cTp. 5 Ao cTp. 30 APeAcTaBNABAT HepasAenHa YacT ot KOHCONUAWpaHKA uHaHoor 15
0TuerT,



EHEPIO - ITPO EBIITAPHSA EAL
NOACHWTENHW BENEXKA KBM KOHCONMMOWPAHWS ®UHAHCOR OTYET
3a roauHaTa, NpUKAOMBaLIA Ha 31 flekemBpy 2016 .

OGesueHka Ha penyraums. [pynata w3Bbplusa ApoBepka 3a ofe3dleHka Ha penyTayuaTa NOHE BEAHBX TOQULLHO.
BbacTaHOBUMUTE CYMWN OT AVHULIUTE, KOUTO reHepUpaT NapuqHu cpeficTBa ce OnpefensaT Ha OCHOBATA Ha CTOWHOCTTA
NPW nanorasaHe Unu clpasegnuBaTa CTORHOCT Be3 uavMcneHuATa pasxogu no npogaxGa. Tean WaYnCneHns MaUCcKBsaT
M3non3BaHeTo Ha NPUONUIUTENHY OLEHKM, ONUCaHN B Genexka 8.

OBesueHKka Ha ALATOTpaliHK HemaTepuanHW AKTMBM {horoBopn 3a npopawba Ha en.eHeprma). CwbriacHo
uanckeaHuATa Ha MCC 36 KbM Kkpas Ha OTJETHMA nepuop ce NpaBu npeljeHKka Aanu ChlljecTBYBAT WHAWKAUMY, Ye
CTOMHOCTTa Ha fafeH aKTWB OT HeMaTepwanHW akTUBW e ofealeHeHa. B cnyvaii Ha TakMBa WHAWKaLMM ce W3UMCNABa
Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA W Ce CNpefens 3ary6aTa oT obeslieHka. TesM U3YMCNEHUs UUCKBAT U3NON3BAHETO
Ha MpUBNU3NTENHN OLIEHKK, ONucaHK B Genexka 9. ‘

MbpBoHavYanHe ONoBecTABaHE HAa CAENKH CbC CBLP3aHn cTpaiu. B ofnyaiiHus xog Ha geiiHocer MpynaTa cknioqBa
CAeNKi Cbe cBLpaaHi nuya. MCC 38 navcksa NbpBoHa4anto onoBecTaABaHe Ha huHaHCoBNTE WHCTPYMEHTH Ha ocHoBaTa
Ha TeXHUTe CripaBeAnuBI CTOMHOCTH. [lpeleHKUTe ce NpunaraT Npu onpeaensiHe Ha ToBa fanu caenkuTe ca OLleHeHN no
nasapHy UNi HenasapHU NUXBEHW HWBA, KaKTO U Kanu MMa aKTUBeH Nalap 3a TesW caenku. OcHOBaTa Ha npeuexkaTa e
LeHooGpasyBaHeTo 3a CXOf4HM BUAOBE CRENKM C HECBBP3aHM nuua » aHanuan Ha edeKTUBHMA JUXBEH MPOLIeHT.
YenoBuATa no canjja che CBBP3aHNTe NuLa ca PassicHeHW B Genexxa 6.

Mpuxoan ot npopamGa Ha enekrpudectro. MpUXoaUTe OT npojaxba Ha eneKTPUHECTBO Ce OTWMTaT B Nevanbata K
3arybata exemece4Ho crieg U3MepBaHe Ha eneKkTPUYECTBOTO, NPEAOCTABEHO Ha KNUEHTM.

4. NpuemaHe Ha HOBW U PEBU3UPAHN CTaHAAPTH U pasfAcHeHus

Crepnute CTaHAapTM M M3MeHEeHWsi KbM ChlUeCTBYBAlM CTaHAapT! M passcHenus, WafafeHn oT CemeTa 3a
MexayHapogHm ceToBoaHH cTaHgapT (CMCC) 1 npneT ot EC ca Bnesny B cuna 3a TEKYLLUA OTYETEH NepUos;

* MameHeHue Ha MCC 27 ,MguBugyanHu thuHaHcoBM oTveTH” — MeTog Ha coBCTBeHMS KanuTan B
CaMOCTOATENHY (PUHAHCOBU OTYETW — NpueT oT EC Ha 18 gexemapu 2015 r. (B cuna 3a roauLHN Mepnuoai,
3anouBalum Ha unu cnep 1 AaHyapw 2018 r.);

*  WameHeHue na MCC 1 MpepcrassHe va diMHaHCOBK oTueTH” ~ MHUyMaTUea 3a onosecTABaHe - NpueT oT EC Ha
" 18 pekemBpn 2015 1. (B cNa 3a roguULLIHN REpUOAM, 3anoBally1 Ha unwm cnen 1 anyapu 2016 T.);

*  Mamenenusn wa pasnuunmu ctaHpaptn ,MopoBpeHus B MCOHO {Umkbn 2012-2014)", npouaThyawy oT rogWLLIHKA
NpoekT 3a rogobpeHns B MCOO (MCPO 5 MCOO 7, MCC 19 u MCC 34) 0CHOBHO C Lien oTCTpaHaBaHe Ha
MPOTABOPEIUA U UIRCHABAHE Ha IOPMYIMPOBKK - NpueTk oT EC Ha 15 gekemspu 2015 r. (npoMenuTe We GbRaT
npunaraHi 3a rogMLWHN NepUogw, 2anodBalyn Ha unu cneg, 1 sHyapu 2016 1),

e MameneHne Ha MCC 16 ,MMoTH, MaLMHKM 1 CchopbxeHus” u MCC 38 Hematepuanuu akTven” — MasicHaBaHe Ha
AOMyCTUMUTE METOAK 3a amopTusauus - npueth ot EC Ha 2 pekemepi 2015 I. (B cuna 3a rofMLLHKU NepUoOaM,
3anoqBallW Ha unu cneg 1 AHyapn 2016 1.);

*  MameHeHune Ha MCPO 11 ,CLBMECTHM criopasyMenmns” ~ CHETOBOAHO OTYMTAHE Ha npugobuBaHe Ha y4acTuA B
CbBMeCTHa AeiHOCT - npnet oT EC Ha 24 Hoemspy 2015 1. (B citna 3a roguLLHy NnepuoaK, 3anoyBawy Ha Unu
cneg 1 AHyapw 2016 1.); .

¢ MameHeHne Ha MCC 16 ,IMOTH, MalMHN U crOpLXerna" u MCC 41 -3eMegenne” — 3emegenne: MNnogogakuu
pacTeHuA - npueth o1 EC Ha 23 Hoewmspu 2015 r. (B cuna 3a roguLLHK nepnofK, 3anoyraliy Ha unw cneg 1
AHyapu 2016 1)

» [pomeHu B MCOO 10 ,KoHconugupaHn cunancosn oTvetu’, MCPO 12 ,CONOBECTABAHE HA fArnoBe B Apyru
npeanpuATHA” U MCC 28 MHBecTUUMM B acoUuMWMpaHn W CbBMECTHM NpeanpuATUS” — MHBECTULMOHHK
ApyxecTea: [punaraHe Ha M3KITKYEHUS NPY KOHCONMAAL WA — NpHeTh oT EC na 22 centemepul 2016 r. (B cuna 3a
FOAWLUHKM Neproan, 3anoqBally Ha unu cnep 1 snyapu 2016 ).,

MpreMaHeTo Ha Teal NIMEHEHUA KbM ChlUecTBYBalLW CTaHAAPTU He e FOBENO 40 NPOMEHU B CHETOBOAHATA NONUTHKA Ha
pynaTa.

MpunoxeHuTe NOSICHATENHK GENeXKM OT ¢Tp. 5 Ao cTp. 30 NPeACTABNABAT HEPA3AENHa YaCT oT KOHCONWAMPaHNA duMaHcos 16
oTueT.



EHEPro - TPO BBJIFAPHUS EAL
NOACHUTENHWN BENEXKA KbM KOHCONMMAWPAHNS ®UHAHCOB OTYET
3a roamHaTa, npuknioyBala Ha 31 gekemspn 2016 r.

5. HoBu cueTOBOAHK AUMPEKTUBMN

CraHpapTi U pasacHeHus, nsnageHu or CMCC n npueTH ot EC, KOWTo Bce oLie He ca BResHanu B cuna

Kum faTata Ha M3faBaHe sa ofjobpsABaHe Ha TO3M KoHconManpaH UHAHCOB OTYET cneanuTe CTaHAZPTU U M3MEHEeHUs
KbM CLLeCTBYBAlUM CTAHARPTW W pA3AcHeHUs ca u3fafieHn oT CbBeTa 3a MewayHapOoaHW CYETOBOAHM CTaHAapTH
(CMCC) 1 ca npwety oT EC, HO BCe oLLie He ca Brieanu B cuna;

s  MC®OO 15 ,Mpuxoan oT porosopu ¢ knueHTy' — npuet oT EC Ha 22 cenTemepw 2016 r. (B cuna 3a rofuWHK
nepuoan, sanovsawy Ha unu cnep 1 AaHyapu 2018 T.); :

*  MC®O 9 ,OuHaHCOBU UHCTPYMEHTU™ — npueT oT EC Ha 22 Hoemspu 2016 I. (8 cuna 3a roguiuHN neproamu,
3anovealu Ha wnu cneg 1 sHyapu 2018r.);

CTaHpnapTu U pasacHeHus, uagagedn ot CMCC, kouTo Boe olue He ¢a npuern ot EC

MoHactosem, MCPO, npuetn oT EC He ce pasnuuyaBaT ChLECTBEHO OT Teau, npuet ot Crebeta 3a MexgyHapogHu
CHETOBOZHM cTaHpapTu (CMCGC), ¢ W3kniodeHHe Ha CnegHUTe CTaHAapTH, U3MEHEHWs Ha CLLIECTBYBaLM CTaHAaPTH 1
passAcHeHns, KouTo Bce oue He ca ofoBpenn of EC kbM 18.04.2017 r, paTuTe 3a BRW3aHe B cuna Ha MCOO ca
nocodery no-gony).

¢ MC®O 14 ,PasueTn 3a perynaTopHu oTcpodeHn cMeTku” — EK pelud Aa He 3anodusa npoleca no yTBbpXiasaHe
Ha TO3N MeXWHEH CTaHLapT M 4a Yaka OKOHYaTeNHUs My BapuaHT,

s  MC®O 16 ,NusuHr' — B cuna 3a rogMLLHK Neprogw, 3anoqBallyy Ha unu cneg 1 suyapu 2018 T,

* lpomenu B MCOO 10 ,KoHconupupaHu biHaHcoBW oT4eTW' u MCC 28  MHeecTULMM B acounuparn
CLBMECTHU NpeanpuATUA" — Mpogaxba uny BHOCKa Ha aKTUBM MEXAY WHBECTUTOP W HErOBO acoLuMpaHo WM
CbBMECTHO NPegnpUATHE - OTNONEH 38 HeonpeaeneH nepuoy;

¢ [pomeHun B MCC 12 ,[laHbyn BbpXy A0X0Aa" — Tpu3HaBaHe Ha OTCPOYEHU [aHbYHK aKTUBM 3a HepeanusupaHu
3arym — B cvna 3a roAULWHY Nepuoam, 3anoqBalm Ha unv creg 1 sHyapu 2017 1.

e [lpomenn B MCC 7 ,OTueT 3a napudHure noToyn® - MHUUMaTKiBa 3a ONOBECTABAHWA, B CWM@ 3@ roOULLHM
nepuogu ot 1 Anyapu 2017 r;

¢ PasscHenne Ha MCDO 15 “Tpuxogn oT AOrOBOPU ¢ KNWEHTW' — B CKHIa 38 FOAULIHK Nepuogu, 3anovBaLly Ha unu
cneg 1 AaHyapw 2018 r;

¢ T[lpomenn B MCOO 2 “MnatjaHe Ha Ga3ata Ha akUui’ - B cuna 3a roAKLIHK NeproaH, 3anoysally Ha unu cneg 1
AHyapu 2018 r,;

e [lpomeHu B MCDO 4. MpunaraHe Ha MCPOO 9 ,DUHAHCOBA MHCTPYMeHTH' ¢ MCOO 4 ,3acTpaxoBaTenHu
JOreBopU” - B CUNa 3a FOWLLHKM IEpMoAM, 3anodBalLm Ha unu cnep 1 AHyapu 2018 r.;

¢ MameHenus Ha pasnMuHK cTangapTi ,Mogobpenus B MCOO (Luken 2014-20186) - B cna 3a rofiULHK NEPUOAN,
3anoyBally Ha unm cneg 1 sHyapu 2018 . n 1 aHyapu 2017 1.;

*  KPMCQ®O Pasacnenne 22 ,Chenikv C YyxecTpaHHa BanyTa ¥ aBaHCOBW Bb3HarpaxaerHun" - B cUna 3a roguHu
neproaun ot 1 aHyapu 2018 ;

¢ [lpomeHu B MCC 40 ,MHBECTULIMOHHM UMOTU" - TpaHchepn Ha MHBECTULNOHHU UMOTU - B CUNA 38 FOAMLIHU
nepuoau, sanoyealln Ha unu cnep 1 aHyapu 2018 r.; ‘
FpynaTta ovakea NpUEMaHETO Ha TE3W CTaHAAPTM, M3MEHEHUS M Pa3fCHEHWS KbM CbLIECTBYBALUTE CTAHZapTH fa He
OKaXe CblLecTReH ehekT BhPXY (hUHaHCOBUA OTHET Ha [pynaTa B Nepkoha Ha MbPBOHAYANHOTO UM NpUniaraHe.

B CBLYOTO BpeMe, OTUNTAHETO Ha XeAXUPAHETO, OTHACALLO ce A0 NOPTHEHNM OT (MHAHCOBI AKTMEM M NACMBM, YMUTO
PUHLMNN He ca NpueTu oT EC, e Bee ol Heperynupato.

Cnopen npeueHkaTa Ha pynaTa, NpunaraHeTo Ha OTYMTaHE Ha XeKWPaHEeTO 3a NopTdelnn oT PUHAHCOBM aKTUMBK M
nacusn cbrnacHo MCC 39 ,®uHaHcoBn WHCTpyMeHTH: MpuaHaeaHe u OleHABaHE", HAMA Aa OKaXe chluecTBeH edheKT
BBEPXY PUHAHCOBKA OTHET, aKo ce NPUNOHKN KM OTHeTHaTa AaTa,

MpyvnoxeduTe NoRcHUTENHWA Genexkyn oT &Tp. 5 ao cTp. 30 NpeAcTaBNABAT Hepa3jenHa YacT oT KOHCOMUANPaHUA thHaHcoB 17
oTHeT.



EHEPIO - [IPO BBJITAPUS EAH
MOACHUTENHA BEMEXKW KbM KOHCORMOWPAHIMA ®UHAHCOB OTYET
3a rogurarta, NpuKNoYBsaa Ha 31 AexemMepu 2018 1.

6. Canpa u cAenku CbC CBBbP3aHKM NULa

CTpaHMTe Ce pasrmexgaT MPUHUWNHO KaTo CBBP3aHK KoraTo ca nop 06LL| KOHTPON WNW aKko eaHaTa cTpaHa WMa
Bb3MOXHOCT ja KOHTPONWpa ApyraTa cTpaHa unuv Moxe 4a oKaye 3HavYMTENHO BNUAHWE WN CHBMECTHD ynpaBneHwe Hap
apyrarta crpaHa npv B3eMaHeTo Ha ¢MHEHCOBM W ONepaTUBHK pelleHnsA. OBMUCNAIKK BIaMMOOTHOLLEHUATA ¢ BCHKE
BB3MOXHa CBbp3aHa cTpaHa, BHUMaHWETO Ce Haco4yBa KbM CBHIHOCTTa Ha B3aMMOOTHOLIEHWATa, a HEe CaMo KbM

npashaTa cbopma.
Kbm 31 fekemepu 2016 T cangara cbe CBLP3aHM nWua ca KakTo chegga;

Apyxectea nog [Qpyru cebp3aHu
AKUNOHEpKU o6, KOHTpon nuua

{BGN’000) Benexka '
Hertekyiya 4acT oT NpeaocTaBeHn 3aeMu 11 - - 259
TekyLlja 4acT OT NpefOCTABEHN 3aeMu 11 - - 2,444
TBproBcKku BaemaHua 12 - 6,065 2
THProsckU U gpYri 3adbrxeHns 20 - 68 1,221

ChenkuTe che cBbP3aHY NULA 38 TOANHATA, NPUKNIOYBaLLa Ha 31 gekemBpyu 2016 I, ca KaKTo cregea:

Opyxecteanoa [Ipyryt CBbp3aHu
AKuUOHEpPH obl, KoHTpon nuua
_{BGN’000) Benexka
Mpogaxba Ha enekTpo eHeprua - : - 25,442 -
MNpoaax&a Ha ycnyrn - - 2,055 10
Mpuxonu oT SMXBU ¥ APYTY (PMHAHCORW NPUXOAN 24 184 1 173
Apyri npyxonn 25 - 283 -
MNokynka Ha ycnyrv u apyru - (1,015) (928) {326)
Mokynka Ha MMC - - (53) (3,809)
Pagxosu oT NuxBu M ApYri (hMHAHCOBK pPa3xoam 24 - (152) -
Kem 31 aekemepu 2015 1. canfaTa cbe CBBP3AHW NWLA Ca KaKTo cnensa:
ApyxectBanog  [pyrvM cBhp3aHmn
AKunoHepn o6y KoHTpon nudua
{(BGN'000) Benexka
HeTekylya YacT ot npefoCcTaBEHN 3aeMu 11 4,891 - -
Tekylla yacT OT NpeAccTaBeHn 3aemMi 11 123 50 2,842
TBproBoku B3eMaHnA 12 898 6,262 4
Apyri TekyWK B3emaHna . 14 781 - -
Thprobek U APYri 33/ bIKEHUSA 20 - 37 8
ChenkuTe cbe cBBP3aHY NUUa 3a roMHaTa, NpukniouBalya Ha 31 nexkemepu 2015 I. ca kakTo cregea:
BpyxectBanog [pyrv cBhLp3aHu
AKuMoHepn obw, koHTpON nuua
_(BGN'000) Benexga
RpoaaxGa Ha enekTpo eHepriA - - 25,972 -
MNpoaaxba Ha yenyru - - 3,238 -
MpuxoaW oT AUXBK 24 137 - 109
Apyrv Npuxoan 25 - 63 -
Mokynka Ha yonyru - (1,114) (731) (319)
2016 2015
3aibnxeHne! 3agbnxeHue/
Hauncnero Hauncrexo
(BGN’000) PasxoA  3agmnxeHue Pazxon 3afgbiKedne
Kpamxocpounu doxodu:
- 3annaTu 351 49 1,142 -
QOSwo 351 49 1,142 -

KnioyosuaT PLKOBOAEH nepcoHan Ha I'pyna'ra BKNHOYBa YiieHOBETE Ha CLBETa Ha flupeKTopHTe.

MpMnoXeHUTe NOACHUTENHM Benexkn oT cTp. 5 4o cTp. 30 NpeACTABNABAT HepasAenHa YacT OT KOHCOMMANPaHUA (uHaHcoe 18

oTYeT.



EHEPIO - NTPO BBJITAPHS EAL
NOACHATENHN BENEXKW KbM KOHCONWMAMPAHWA OUHAKCOR OTYET
3a roauHara, NpUKNoYBawa Ha 31 AekeMBpn 2016 1.

7. moTtu, malumHmn n obopyasare

ABMKeHUATa B OTYETHUTE CTOMHOCTH Ha UMOTH, MalLKUHKN KU oﬁopyp,BaHe Ca KakKTo cnepea:

Bpym
TexHuueckn ChOpLKEHUN, AKTHBM B
3emu n CLOpLHEHHs  oDopyaBaHe n npouec Ha
(BGN'000) crpaamn H MaLUWHK ofizaBexaade narpaxpaHe OGwo
OTyeTHa cToiHOCT KbM 1 AHyapu 2015 1. 10,865 104,358 2321 2,695 120,239
MpuaoGuT 175 5,804 161 5,922 12,062
ManesHanu (92) {1,858) (167) (4,959) (6,793)
31 aekeMepK 2015 . 11,031 108,504 2,315 3,658 125,608
1 aHyapu 2016 1. 11,031 108,504 2,315 3,658 125508
Mpraotutn 69 662 206 7.315 8,252
Wanesnanu - (50) (34) {1,432 (1,516)
31 AexkemBpu 2016 . 11,100 109,116 2,487 9,641 132,244
Hauucnena amopTusatms
1 sHyapu 2016 1. (2,565) (25,720) (1,727) {30,012)
Hauvcnexa amopTUaaLus {441) (7,279) (242) - (7,962)
WanezHanu 3 8 135 - 146
31 pekemepn 2015r. (3,003) {32,991) {1,834) - {37.828)
1 AaHyapu 2016 T. (3,003) {32,991) (1,834) - {37,828)
HauuncneHa amopThaauma (447) (4.729) (215) - (5.391)
ManesHanu - 52 34 - 868
3 pexemepu 2016 T. (3,450) (37,668) {2,015) . {43,133)
BanaHcoBa croitnoct
31 nexemBpy 2015 T. 8,028 75,513 481 3,658 87,680
31 nekemepn 2016 T, 7,650 71,448 472 9,541 89,111

KbM 31.12.2016 r. (kakTo M KbM 31.12,2015 .} Mpynata e 3anoxunia UMOTH, MaLUWHK 1 ofiopyaBaHe kato obesnedverue 3a
saemu oT OaHku. Bk Genexxn 19 u 27.

B npepcrasenuTe Ganancoeu CTOHHOCTM Ha ChOPBXEHWA, MalliHy W oBopyaeaHe KbM 31.12.2016r, KakTo U KbM
31.12.2015r, ca BKMIOHEHW PE3EpBHM YACTHM Ha CTOMHOCT 713 XWUn.ns. (31.12.20156r. — 705 xun.ne.), NpeacTaBnsEaLYy
8KTMBM, 33 KOUTo e Heobxoauma aooBpaloTka u HacTpoiika, 3a 4a MoraT Ja BuaaT BeBegeHU B eKcnnoaTayma.

KtM 31.12.2016 r. npegocTaBenuTe apaHen 3a NpURo6UBaHE Ha ABNroTpaiHi aKTMBW ca B pasMep Ha 2,292 xun. ne.,
KOWTO Ca BKNMOYeHU B CTOMHOCTTA Ha aKTUBY B NPOIEC Ha MarpaxiaHe.

Mpes 2016 r. e npepasrnegaH OCTATEYHMA MONE3EH XMBCT Ha UMOTH, MALIUHN W obopyaBaHe. B peaynTaT Ha To3M
Npernej e npoMeHeH MONe3HUs KWBOT Ha MallMHW ¥ oBOpyABaHe, 4acT OT OCHOBHUTE CLOPEXKEHWS, CUMTAHO OT
01.01.2016 .

Kbm 31.12.2016r. e usBbpLUEH npernes 3a oBeslieHKa Ha UMOTY, MaLUWHY, CLOPLXEHUA 1 oBopyasaHe. MOCNeHUTE He
ca 3arybunu csosTa CTOMHOCT B X0ja Ha TAxHaTa ynotpefa KbM gartata Ha KoHCoNuAnpaHna UHaHCOB OTIET, Nopagw
TOB& B KOHCONMAMPaHUA UHaHCoB oTvueT 3a 2016 I. He e BKNloveHa o6ealieHka.

8. PenyTtaumna

HBwkennaTa B penyTauwsTa BLB BPL3Kka ¢ NPUGOGHBAHETO Ha ABLUEPHM APYKECTBA U NPOMEHH BbE BaryTHUTE RypcoBe
ca onucaHn no-Kony.

(BGN'000) ' 2016 r. 2015.
BpyTHa 6anaHcoesa cTpoHOCT KM 1 AHyapw 48,700 48,700
OT4eTHa CTOWHOCT KEM 1 ARyapn 48,700 48,700
ObesueHKa 3a nepuoga (50) -
BpyTHa BanaHcosa CTPOAHOCT KM 31 Aekemepu 48,700 48,700
OTyYeTHa cTOWHOCT KbM 31 AekeMBpH 48,650 ‘ 48,700

Pasnpegenetine. LiAnata penyTalnA e pasnpefenexsa keM ENB kaTo otgenta €A MHNLa, reHepupalla BXoAALLM NapuyHi
NGTOLW, KOSTO Ce o1aKBa Aa AoBefe A0 foN3n OT CUHePruiTe Ha CbOTBETHUTE GU3HEC KOMBUHALUY,

MprNoXeHUTe NOACHUTENHN Genexku oT cTp, 5 4o cTp. 30 npeacTaEnABaT H&Pa3AEnHa YacT 0T KOHCONUAMPaHKNA uHaHcoe 19
oTyerT.



EHEPIO - [IPO BB/ITAPHUSI EAL
NOACHUTENTHWM BENEXKK KbM KOHCORMAUPAHMA ®PUHAHCOB OTYET
3a roauHata, npuKkntoyBalla Ha 31 gekemspn 2016 1.

Tect 3a ofesuenxa. Kbm 31.12.2016r, 32 fa OUEHN BBICTAHOBUMATA CTOWHOCT Ha penyTauuaTa, dropMupana npu
NprAcBUBaHe Ha XngpPOTEXHNHECKH M BORHO eneKkTpuYecky# LeHTpany B pazmep Ha 48,600 x.n.., MpynaTa e uanocnaeana

- BBHLLEH olieHUTeN ¢ NOAXOAALLE KBanuhukalla 1 onuT. MNpn oTHMTaHe crielchkaTa Ha CLUEHABAHNTE aKTUBY, 3a LienuTe
Ha oleHKaTa e onpefeneHa ,cToliHOCT B ynoTpeba®. CroitHocTTa B ynotpeba npepcTasnsea HacTosILLaTa CTOHHOCT Ha
BeaewuTe NapUyHU NOTOLM, O4aKBaHW OT AKTWB UMK EIMHULIATA, FeHepUpPaLLE NapUHY notoun. CToliHocTTa B ynoTpeba
0Tpa3fea pasyMHW W aprymenTpaHn npegnonoXeHws, Ha pLKoBOACTBOTO Ha I'pynata 3a MKOHOMMUECKUTE YCToBHMS,
KOUTO ce o4vakBa Ja CblUeCTBYBAT Npe3 cCTaBalyusl rnoneseH XKWBOT Ha akTwBa. [NPUNoKeH e NpUXOAHMAT NoAxof 3a
UsBeKAaHe Ha CToMHOCTTa B ynoTpeba Ha npouseoacTeeHnTe UMC 3aenHe ¢ npunexalyaTta uM penyTauus. CToiiHocTTa
B ynotpefa e onpefeneHa Ha 179,361 x.JiB. (HWeO 3 oT M3MEPBaHETO Ha cnpaBegnueBara CTOWHOCT). Tasu cyma,
onpegeneda Ha Gasa NpuxojeH NoAXoA 3a MIBEXAAHE Ha CTOMHOCTTA B ynoTpeba, NogAbpXa CTOWHOCTTA Ha
penyTaumsTa u kem 31.12.2016 . He e uaeHTUbympara obesyeHka. 3a penyTayns B pasmep Ha 100 x.ne., hopmupana
npu NpugobuBaHe Ha ALLUEPHOTO ApyxecTBo YBeke Mpo, KM 31.12.2016r. e npuanaTa oGealeHka B pasMep Ha 50 x.nB.
Bb3 OCHOBa Ha npeleHKaTa Ha pLKOBCACTBOTO.

9. HemaTtepmanHm aktusu

NuneHsu 3a RoroBopy 3a
NPOU3BOACTBO HA npoaax6a Ha

_(BGN'000) enekTpoeseprua  Codityep eneKTpoeHeprus Opyru Obwo
OTyYeTHa CTORHOCT KbM 1 AHyapu 20161, 11,970 38 43,780 266 56,054
Mpuaotuty - 2 - - 2
Manesuanu - 1)} - - (1)
ObesueHka NpusHata B Off - - (7,358) - {7,358)
31 mexemBpn 2016 1. 11,970 39 36,422 266 48,697
Harpynana amoprusauus kbm 1 auyapu
2016 r. (796) (24) {14,488) (204) (15,512)
HauucneHa amopTusauus : (273) (10 {3.802) (18) (4,203)
31 nekemapu 2016 r. {1,069) {34) {18,390) (222) {19,715)
BanancoBa cToiiHocT
31 nekemBpu 2016 r. 10,901 5 18,032 44 28,982

JNnuenan 3a Jorogopu sa
NPOU3BOACTEO Ha npopaxoa Ha

(BGN’000) eneKTPpoRHeprus Codryep ellekTpoeHeprua  Opyru Obwo
OTYeTHa cToiHOCT KM 1 anyapu 2015 r. 11,970 25 48,700 266 53,961
MNpuaoButi - 13 - - 13
OfesLenKa npusHata B O - - (2,920) - (2,920)
31 AekemBpu 2015 1. 11,870 38 43,780 266 56,054
HatpynaHa amMoprusauua KbMm 1 anyapu
2015 r. {523} {17) (9,904) (177) (10.621)
Hauncnena amopTusaums ) ] (273) (7} {4,584) (27y (4.891)
31 nekemBpu 2015 1. (796) (24) {14,488) {204) (15,512)
BanancoBa cTofiHocT
31 nekemBpu 2015r. 11,174 14 28,292 62 40,542

Mpes 2013r. e n3sbpleHo NpeobpasyBaHe Ypes BnusaHe Ha ,BEL| Eneprus Xonguur' EAL B ,EHepro-Tpo BrarapuA”
EAl. BuB Bph3ka ¢ pasnopeabute Ha MCOC 3 ,BuzHec komBUHauu', ,Enepro-Mipo Bwarapua’ EAD e oueHuno
pasrpaHuduMuTe NpugobuTi akTweu W noetTu nacuBw Ha ,BEL| EHeprus XonguHr' EAI no TexHuTe chpaepeanven
CTORHOCTW KbM AaTaTa Ha npuaobueaHe. B pesyrTaT Ha W3BbplIeHaTa oleHka [pynaTta e NpuaHana ABnroTpaiHu
HemaTepuanHi akTuen — LOTOBOpY 3a npojaxba Ha enexTpuyecka eHeprus Ha cToliHocT 52 086 x.nB. M NUUeH3 3a
npoaaxBa Ha enekTpudecka eHepris Ha cToiHocT 11 970 x.nB. Cnopep npueTaTa CYETOBOAHE MOTIMTUKA pynaTa LWe
aMopTU3Mpa aKTUBUTE 38 CPOKa Ha AoroBopa,

CornacHo usncksanuaTa na MCC 36 KbM kpas Ha OTYeTHWA Neprop Ce Npasu NpeleHKa 4anm ChLUECTBYBAT UHAMKALWUMK,
“Ye CTOHHOCTTa Ha fJafieH aKTVB OT HemaTepuanHu akTuen e oGealieHena. B cnyuai Ha TakvBa MHAMKALWM Ce U3YUCNABa
Bb3CTaHOBMMaTa CTOWHOCT Ha aKTUBa W ce onpedena sarybata oT obesljeHka. KM 31.12.2016 r. e oTueTeHa obesleHka
Ha HemaTepranHu aKTuen B pasMep Ha 7,338 x.ne. (31.12.2015r. — 2,920 x.nB.).

MpunoxexuTe NosicHnTenHu Genexkn oT cTp. 5 Ao oTp. 30 NpeAcTaBNABaT HepasgenHa YacT oT KOHCONUWANMPAHWUA tpvHaHcoB 20
0TYeT,



EHEPIO - I[TIPO BEBJIFCAPUS EAL
MNOACHATENHU BENEXKX KbM KOHCONMOWPAHWA ®MHAHCOR OTYET
3a roavHara, NpMKNMBaWA Ha 31 aekemepu 2016 1.

10. MaTtepuanHu 3anacu

{(BGN'000) ‘ 2016 r. 2016 r.
OcHoBHM MaTepuanu 83 73
PesepsHu YacTi 196 200
Macna n cmaaku 7 8
_Apyru 27 25
OB6LWo MaTepuanHy 3anacu - 313 306

11. NpepocraBeHn 3aemu

(BGN'0060) 2016 r. 2015r.

HeTekyuma yacT oT _NpefocTaBeld 3aeMu; : :

Akuuotiepu (i) - 4,891
_Jpyrn cBbp3ann nuua (i) ] 259 -

OO0LWWo HeTekyllia 4acT OT NPEAoCTABEHU 3aeMu 259 4,881

Tekywa yacT oT NpedocTaBeHn 3aeMu:

Axumonepu (i) - 123
ApyxecTsa nog ofily koHTpon - 50
Hpyru cebpaanu nuya (i) 2,444 2,842
Opyru 2119 1,946
O6Wo TeKyLia YacT OT NPefOCTABSHN 3aeMH 4,663 4,961
060 NpeaocTaBeHn 3aemMn 4,822 9,852
(i) AxuunoHepu

Kbm 31.12.2016r. FpynaTa HAMa B3eMaHUs MO 3a8MM, NPeOCTaBEHN Ha akuuoHepy (31.12.2015r.: 4,891 xun.ne.).

FnaBHuua B maBHuua B

XMAAAH BbB XMNAAM BLE OTtyetHa OTueTHa

Banyrara Ha BanyTarta Ha cToliHOCT B CTOWHOCT B NuxseH
3aem Banyrta 3aema 2016 r. saema 2015 1. nesa 2016 r. nega 2016 r. NpoueHT
3aem 1 EBpO - 2,501 - 5,014 2.45%
Odo 2,501 5,014

OTyeTHnTe CTORHOCTI B ropHaTa Tabnula BIIIOYBAT HAWNCTIEHUTE NMXBU N0 3aeMuUTe, ALIDKUMI KbM Kpas Ka OTUETHUS
nepuog.

(ii) Opyru cBbp3aHy nuua
MmasHuua 2016, INuxea 2016 r. Mapex NuxBeH NpoueHT
3aeM 1 2,024 276 31.07.2017 5%
Jaem 2 140 4 31.12.2017 55%
Jaem 3 253 6 07.06.2019 5%
OBwo 2,417 286

12. TLpProBCKK U opyru B3eMaHus

_(BGN'000) 2016 . 2015 r.
Npofanbin KbM THRrOBCKUA CeKTop 8,465 7,389
O61Wo THProBckN B3EMaHus 6,466 7,389
flpeaocTaeeHW JenosuTi 113 . 71
OGO THProBCKH M APYTY BaeMaHus 6,578 7,460

Kbm 31.12.2016 1. (kakTo 1 KbM 31.12.2015 1) MpynaTa e 3anoMuna ThPropckY B3eMaHWA KaTo oBeaneyeHue No 3aem,
nonyyedu ot Hamku. Bk Benexkn 19 n 27,

MpunokeHuTe NOACHUTENHN Genexkn ot cTp. 5 Ao cTp. 30 npeACTABNABAT HepasAenHa YacT OT KOHCOMUOMPaHUA tUHaHcoB 21
OTuer.



EHEPIo - T1PO BLIITAPKUA EAL
NOACHWTENHI BENEXKW KbM KOHCONWMAWPAKWA ®UHAHCOR OTYET
3a roauHara, NpuxNoYBalla Ha 31 aekemepu 2016 .

- AHanMM3BLT Ha Bb3pactoBarta CTRYKTYPa Ha TbPFOBCKMTE BE3@MaHUA € KaKTo cneaBa.

(BGN'00D) - 2016 r. 2016 r.
OBwo, HUTO NPOCPOHEHH, HUTO O6E3IEHEHN ) 1,701 2427
MpocpoveHn, Ho He oBealieHeHN 4,764 4,962
- npecpodie nog 30 aHu - "
- npocpoune 31 - 80 gHK 2,526 2170
-npocpouie 91 - 180 aHu ' 204 1,105
- Nnpocpoyne Han 181 gHu 2034 1,687
O6wo npocpoyeHn, Ho He 0Ge3LEHEHN 4,764 4962
O6WO TEKYLIN THPTOBCKH BaeMaHus, HETO 6,465 7,389

13. NapwvyHu cpeacTBa N NAPUYHY EKBUBANEHTU

MapuyHiTe cpefcTRa U MAPUYHIUTE eKBMBaANeHTH ce fbpxaT B nesa (BGN) 1 espo (EUR).

{BGN'0D00) 2016 1. 2015 .
Mapu B Gpoit ) 24 22
[Mapu4Hu cpencTBa B HaHKOBI CMETKM 1,237 5,305
B nema . 551 1,369
B Eepo 686 3,936
BnokMpaHi napuyHu cpescTea 153 153
O6Lo napuyHK cpep,cnia 1 NapUMHKA EKBMBANEHTH 1,414 5,480

14. Opyru Tekyiin BaemaHnA

{BGN’000) 2016T. 2015T.
Baematuns no OAC 7 7
ABaHcoBY MNalaHunA 208 530
BaemaHuA ro 3acTpaxoBaTenHu ucKkoee - 541
_Jpyru 170 1,188
0010 opyry TeKyw B3eMaHna 7 383 2,266

15. AKuMoHepeH kanuTan

ApyxecTeoTo UMa euH knac 0BUKHOBEHM aKUMW C HOMWHaNHa CTOMHOCT 1 e, KaTo BCAKA aKLMA 4aBa NpaBo Ha efuH
rac v npaeo Ha guBuaeHTW. KoM 31.12.2016 r.v 2015 r. akuUOHEpPHUAT KanuTan ce ckeTon oT 13,500,000 oBuKHOBeH)
aKuwn Ha 06wa croilHocT 13,500,000 nepa.

16. HepasnpepeneHa nevan6a

HepaanpegeneHata nevanfa cbrnacHo WHAHCOBUTE OTYETM € HanMuHa 3a pasnpefensHe Npu cnasBaHe Ha
W3NCKBAHETO 3a 387 bLIDKUTENHUTE OTYNCIEHWA 33 3aKOHOBW pesepBid ¢ Nony4aBaHe Ha NpejBapUTENHOTe ChInacke Ha
Uetiika ExcriopTHa baHka.

lpes oT4YeTHUR nepuog ApPYKeCTBOTO-Maika € pasnpejenuno AUBUEEHT B pasmep Ha 12,800 x.me. (2015r.: - x.ne.).
CbrnacHo ABYCTPaHHO NOANWGEH NPOTOKON ALIMKWUMUAT AUBUAEHT € NpUXBaHAT C B3eMaHWA Mo NpejocTaBeHn 3aeMy,
TIMXBW NO NPEROCTaBEHN 3aeMU U Apyri B38MaHUA 0T eAHONNYHNA coBCTBERKK A0 pasMepa Ha AbMKUMNA AUBKIEHT.

Mpes OTYeTHMA Nepuof BbL3 OCHOBa Ha PeLUEHWA Ha &AHONWYHMA COGCTBEHWK, CyMa B pasmep Ha 1,140 x.nB. e
pasnpepeneda sa 3akoHoBK /OBLWK/ peaepen.

MPUNOKEHUTE NOACHMTENHW BENexXKkM oT ¢Tp. 5 Ao oTp. 30 NpeACTABNARAT HepasienHa YacT oT KOHCONMANpaHWA duHaHcoe 22
oTHerT.



EHEPIO - TPO BBNTAPHST EAL

NOACHUTENHW BENEXKM KbM KOHCONUAWPAHWSA ®MHAHCOR OTYET

3a roauHaTa, NpUKNYBalLA Ka 31 AexkeMBpN 2016 1.

17. Tekyim n HeTekywmn hMHaHCOBU nacusBm

_(BGN'000) 2016 1. 2015 1.
HeTekyma vact ot imHancoBw 3a8bRxeHUn
PUHAHCOB NIUBKHT - 2
OG0 HeTekyLa YacT OT HUHAHCOBN 3aLAMEHNA - 2
Tekylia YacT oT JUHAHCOBU 330 bLIDKEHNN
PUHEHGOB NUINHE 5 3
OBLWo Tekywa YacT oT PUHAHCOBN 33 ALNKEHUR 5 3
0610 dhUHAHCOBK 3aabIKEHKA 5 §
18. Tekywum 1 HeTekylumM NPOBU3NUM
AHanus Ha nposuanuTe:
_(BGN'000) 2016 r. 2015.
Hervexywmu
foxonu npy neHeMoHWpaHe 195 174
OB6uo HeTekywm 195 174
O61o ApYrH NPOBH3IMN K HAUMCASHUS 195 174
HBWKEHNETO B NPOBU3MUTE € KaKTO cneppa:
{BGN’000) Hoxoan Npu neHcuoHupaHe Odwo
KbM 31 gekemspu 2015T. 174 174
Mnratexn . (16) (16)
HauncneHu 32 32
PUHAHCOBY pasxogn 5 5
KM 31 aekemepu 2016 T. 195 185
_(BGN'G00) foxoan Npy NeHCHMOHUpaHe Obwo
Kbm 31 gekemepyn 2014r. 1486 146
MnaTexu 8! (7}
HayncrieHu A 3
PuHaHCcoBK pazxonu 4 4
KM 31 gekemepu 2015r. 174 174

19. 3aemum

CnasgaHe Ha aHraxXMMeHTHTE. {pynaTa uma ONpeReneHn aHraXuMeHT No NoNyHeHUTe 3aemMu. HecnaspaHeTo UM MOXe
Aa joBede [0 OTpUUATENHW MOCNEACcTBUA 3a pynaTta, BKAKOMUTENHO yBennyaBaHe Ha pa3sxofuTe MO 3aemuTe U

06sBsBate Ha HenanbnHeHWe. KoM 31 aekeMBpY 2016 1. pynaTa U3MLAHABAE aHraXKUMEeHTUTE CH.

_(BGN'000) 2016 1. 2015,
HeTekyma vact ot 3aemu;
Heulka ExkcnopTHa Banka (Yewka EkcnopTha BaHka) (i) 95172 104,430
OBWOo HeTeKylA YaCT OT 3aeMH 95,172 104,430
Tekywa yacr oT 3aemMu
Hewwka ExkcnoptHa Banka (Yewka Excnoprra baHka) (i) 9318 10,960
O0Wo TeKyLWa YyacT OT 3aemMu 8318 10,960
O6wo 3aemu 104,490 115,390

TipunoxeHnTe NoAcHUTENHN Benexku oT ¢Tp. 5 o cTp. 30 NPpeacTaBNABAT HePasAerHa YacT OT KOHCONWAUPAHUA thMHAHCOB 23

OTHET.



EHEPIoO - IPO BbAFAPUSA EAL
NOACHUTENHU BENEXKW Kb KOHCONAOWPAHNA GHAHCOB OTYET
3a ropguHara, NPUKROYBaIA Ha 31 aekemBpu 2016 1.

VIH(.DDPMEL[MR 33 Tekyla W HeTeKyLla YacT OT 3aeMuTe:

(i) Yewka ExcnopTHa BaHka
Yewrka ExcrioptHa BaHka e npejocTasuna duHaHcKpaHe Ha [pynaTta no crefHuTe 3aeMu:
KpenuteH nuMut
OpxruHanHa .

. BanyTa YcBoeHa cyma Iara Ha
Jaem Len (EUR) (EUR) nagex
3aem A fpuactueate Ha akTBuTe oT ENMT (pasnpesensHe) 19,879,407 19,879,407 18.01.2017
Jaem B MpugobueaHe Ha aktueute oT ENT (paanpeaensaHg) 67,946,985 67 946,965 30.10.2026
06wo 87,826,392 87,826,392

FopuWHUAT nuxBeH npoueHT no 3aem A e 6-mecedeH Euribor+0.4%. MOgUWHUAT NUXBEH NpoueHT no 3aeMm B e
2.1%+CIRR+4.21%. EBponeAckuaT MexyGaHKoB NpoLieHT (Euribor) € eXeqHEBHUAT pechepeHTeH NPOLIEHT Ha OCHOBaTa
Ha ycpefiHeHY MUXBeHW NPCLEeHTH, No KouTo BaHKKTe NpegocTaBAT Heobeane4eHn CpefcTBa Ha Apyri BaHkk Ha GopeoBus
Nasap 3a TLprosnA ¢ EBpo Ha eqpo (Wn Ha MexayBaHkoBAA Nasap). 3aemu A n B ca rapaHTupaHn oT ApyxecTsaTa B

rpynaTa. B ropHaTa Tabnuua ca oTpaseHy AaTUTE Ha Nafex 3a BCEKN aT 3aeMuTe.

20. TeproBcKkU N BPYru 3abLIKEeHUs

_(BGN000) 2016 . 2015 r.
TBProBCKU 3a8BMKEHNA 3,883 2412
_Opyrun 522 522
OB THPrOBCKU U APYTH 3aALNKEHUA 4,405 2,934
21. pyru Tekywm 3agbmKeHns
{BGN'000) 2016 r. 2015 .
[aHbyHK 3388 bIXEHUR 317 471
3afbreHns KM NepcoHana 707 760
Apyri saqbnHKeHun 15 298
OBWwo ApyYrn TEXYIIW 3aQbLKEHKA 1,039 1,529
22. Pa3xopgu 3a ycnyrm
(BGN’000) 2016 1. 2016 1.
MpaBHW 1 cyeToBOAHM paaxoau - g
MNoagpLKEa M PEMOHT Ha ABAFOTPARHN MaTEPUArHN akTHEN 449 334
Haetu MNC 19 60
‘Haemu 71 g5
Pazxof\u 3a KOMYHMKaLUWA 47 54
KoHcynTaHTeky 1 ApYrv AOroBOpH 1,497 1,622
CxpaHa ’ 130 127
KonupHu yenyru 2 2
3acTpaxoBkK 879 927
Takca BoaocHabaABaHe 1,139 1,218
Takca notpeSneHye Ha Boaa 820 636
Takca KaHanuaauus 107 82
AGoHamMeHTH 24 15
MNonapbxKa Ha ocuc 20 21
Tpyaoea MeguumHa 3] 14
Fasxoau no noaapsxka Ha MNGC "7 121
HeGanaHcvpaHa eHeprus 186 1515
NULieH3MOHHM TaKCH 26 29
HaHblUK 1 TakcK 78 57
Opyrn pasxoan 38 BbHLUHW YCMyri 24 37
O6uo pa3xoam 3a yenyru 5,641 6,976

MprinoxeHUTe NOACHUTENHY Benexkn oT ¢Tp. 5 Ao oTp. 30 NpejCTABNARAT HePasAeNHa YACT OT KOHCONUAWPEHUA (UHAHCOB 24

oT4eT.



EHEPIO - TPO BBJATAPUSA EAL
NOACHUTENHW BENEXKY KbM KOHCONMAWPAHMA GMHAHCOB OTYET
3a rogunara, NnprKnoYBalla Ha 31 Bekemepu 2016 r,

23. Apyru pa3xogu 3a ,qeﬁHocfra

{(BGN'000) 2016 r. 2015 1.

Pagxoan 3a KoManOMpOBEU 194 241
Pasxoaun 3a GeaonacHa xpaHa : 179 183
Pazxoan 3a gapenus 3 3
Pazxoan no caHKuMy 4 HeWanbHeHWE 2 a5
Pasxoau 3a armepHaTMBHY W APYTU JaHbLu 62 52
MpeacTaBUTENHY pasxoan 308 319
MecTHH gaHbUK W TaKcu 13 24
banaHcoBa CTOHOCT Ha NpojajeHuTe aKTUBK 802 752
Pasxogu 3a faH bk NPy USTOUHMKE 74 254
®org CEC 1,694 422
Apyru pasxoau 8 7
OBLWoe ApYry pasxoau 3a AeifHOCTTa ] 3,339 2,342

24, DUHaHCOBM pPa3xoaMm - HeTo

_(BGN’000) 2016 r. 2015 r.
Pasxogn 3a nuxeu no GaHKOBM 3aemMu (4,874) (5.252)
Pasxoau oT onepauii ¢ QUHAHCOBN MHCTPYMEHTM - (1,703)
3arytv oT KypcOBMW pasnuku ’ (19) ()]
Hpyry pMHAHCOBM pasXogu. (176) (22)
PUHAHCOBM pasxoau {5,069) {6,982)
MpuxoZn 0T NUXBKM NO NPeJOCTABEHN 3aeMi 473 335
MevanGa oT KYPCOBK Pa3mMKN - 1

__PApyru dvHaHcoBKW npuxoan 1 -
PUHAHCOBY APKXOOM 474 336
Heto ¢uHaHCcoBEM npuxoan/pasxoan (4,695) (6,646)
25. Opyrmn npuxogm
(BGN'000) 2016 r. 2015 r.
CToRM 674 o7
3acTpaxoBaTenHy obeslleTeHNA - 544
MNpopax6a Ha HeTRKYLM BKTUBK (242) 478
Br3cTaHoBeHa Takca AOCTEN - 60 221
HeycTomkn 373 -
Opyru ) 79 37
OBwo ApYTH Npuxoean 944 1,877

26. Pasxop 3a aaHbUM
(a) KomnoHeHTH Ha pazxoguTe 3a AaHBLUM

P83X0,E|VITE 3a JaHBLUW BKNKYBAT CNegHoTo:

(BGN'000) 2016 1. 2015 .
Tekryw AaHbK 1,578 1,256
OTCcpodeH gaH bk (64) 18
Paszxoamn 3a naHbuM 3a roguHara 1,514 1,274

MpunoxexnTe noscHUTenHn Genexkn ot cTp. 5 4o cTp. 30 RPEACTABNABAT HepasdenHa YacT oT KoHconuanpanua uHaHcoe - 25
OTYeT.



EHEPIO - TPO BB/ITAPHS EAL
MOACKUTENHI BENEXKM KbM KOHCONMAWPAHUA ©VYHAHCOB OTYET
3a roanHara, NpUKNONBaa Ha 31 aekemBpy 2018 T,

PaBHeHueTO MeNy ovaKBaHaTa W gelicTBUTenHaTa AaHbYHa TexecT € npejcTasedo no-gony.

(BGN'000) ' 2016 T. 2015T.
MevanGa npean AaHb4YHOTO oBnaraHe 2,545 5173
TeopeTuiHa AaHbYHA TEKECT NpW 3aKOHOBATa CTAaBKa 255 ) 517
AaHbuHa cTaexa ) 10% 10%
= pasxoqu, KOWTO He NoAnexXaT Ha NpuenajaqHe 30 27
- NPUX0AW / paaxoAl NO BLTPELUHOMPYNOBKN CAemkin 1,229 730
Pa3xoam 3a AaH kK 3a rognHara . 1,514 1,274
(b) OTtcpoueHn gaHbUK

OTCPOHEHMTE aKTUBK K NACKB ca NpeacTaBel: 6pyTo, KaTo cymuTe ca KakTo criejBa.

(BGN'000) 2016 r, 201571
AKTUBM F10 OTCPOYEHH aH bLU: 64 92
- @KTWUBM NO OTCROMEHW [IEHBLUM, BLACTAHOBMMIA B CROK NoBeYe oT 12 Mecela 14 8
- 8KTUBU N0 OTCPOYEHW AaHBUM, BLICTAHOBMMM B CPOK oT 12 Mecela 50 84
NacusK No oTCPOMEHN AaH bLM: 3,464 3,566
- lMacuBu no oTcpoyeHi AaH LM, BL3CTAHOBHMM B CPOK NoBeYe 0T 12 Mecelja 3,341 3,128
- Macupy no oTopovern AAHBLM, BE3CTAHOBMMI B GPOK OT 12 Mecella 123 428
MacuBen Mo 0TCPOYeHH faHbLIK (HeTo) (3,400) {3.,464)
(c) OTcpoyeHu AaHbUY, aHAAWIUPAHMA NO BUA HA BpeMecHHaTa pa3nuvka

[BWKEeHUeTo Ha OTCPOYEHUTE AaHBYHKW aKTUBKM 1 NacuBK npes roguHata 6es oTYMTaHe Ha U3paBHABAHETO Ha canaaTa no
CbllaTa gaHbYHa KpPUCAUKLUA € KaKTo cnejea:
Hauucnens /
KpeaMTUPAHU KbM .
(BGN'000) 1-1-2018 neyanoa wnu saryba  31-12-2016

AaHLyeH edekT Ha npncnénamu ¢e BpemMeHHN pasnuKu
WUMOTIU,MaLLMHK W OGOPYABaHE U HemaTepuani akTUBH 1,940 (92) 1,848
Apyrv BpeMeHHN paznukm 1,616 - 1,816
OB NAacUBM NO OTCPOYEH AaHEK 3,556 (92) 3,464
Hauyncnenm /
KPEeaUTHPaHK KuM
{BGN’000} 1-1-2018 nevanGa unw sary6a 31-12-2016
fdantyen edexT Ha NPUCNagalM ce BPEMEHHN PA3ITAKN
_Jpyrv BpemeHHKU pasnmku 92 (28) 64
0010 AKTHEM NO OTCPOYLHH AaHbLY 92 {28) 64
Heto akTuBM No oTCpoYeHn AaHbUmn (3,464) 64 {3,400}

HaHbueH edekT Ha NpoMeHUTe BbB BpeMeHHUTe Pasnukn 3a rofnHata, Npuknioysalya Ha 31 dekemBpun 20151, ca

Hauncnenu /
KPeanuTHPAHH Kbt

{BGN’000) 1-1-2015 nevyanta wnu zaryéa  31-12-2015
NlaHbyeH edrexT Ha NpMCNagaWwy ce BPEMEHHN PasNUMKN

WimoTw, MalLnHM 1 oBopyaBaHe W HeMaTepUani akTBu 2,369 (429} 1,940
Hpyri BpeMeHHN pasnivin 1,616 - 1,616
OO0wo NacuMen No OTCPOUeH JAaHbK 3,985 {429) 3,656

MpunoXeHnTe ROACHUTENHN BenexkM oT cTp. 5 go cTp. 30 NpegcTaBNABAT HEPa3AEIHA UAGT OT KOHCONMOWMPaHWA uHarcos 26
OTHET.



EHEPIO - IPO BbJIFAPUST EAL]
MOACHUTENHW BENEXKK KoM KOHCONMAWPAHWMA OMHAHCOB OTYET
3a roanHaTa, NpUKNIOYBALLA Ha 31 aekemBpH 2016 T,

Hauucnenn /
KpeauTUPaHU KbM
(BGN'000) 1-1-2015 nevanGa unu 3aryfa 31-12.20156
AantueH edekT Ha NpUCNafawy ce BPeMeHHH Pa3nnkK
HaHvyHW 3aryBn sa npeHacaHe 476 (4786) -
_Hpyri BpeMeHHN paanuiu 63 29 9z
Q6o aKTUBW NO OTCPOYEHH AAH LM 539 (447) 92
HeTo akTHEMN Mo OTCpOYeHy AaHbLK (3,448) (18) (3.464)

B KoHTercTa Ha TekyiwlaTa CTpykTypa Ha [pynaTa AaHbuHUTE 3aryGW U TekylyuTe AaHBYHW akTWBK Ha panuyHuTe
APyXecTea B rpynata MoXe Aa He Ce KOMNEeHCUPaT C TeKyLyuTe AaHbYHM nacuBWu W ofnaraemu newantu Ha Apyrv
APYXECTBA OT rpynata 1 CbOTBETHO MOraT Ja BbgaT HauMcHeHU AaHbLy AaKe W KOraTo UMa KOHCONMMAMPaHa AaHbMHa
saryba. CnenoBaTerHo, oTcpoueHuTe AaHL4HI aKTMBU 1 CUBM Ce KOMMEHCHPAT CaMo KOTaTo €& OTHACHT 40 ChLOTO
AaHB4Ho oBnaraemMo ApyKecTso.

AKTMBM NG OTCPOYEHW JaHbUKM ce NpWSHaBaT 33 AaHLYHMW 3arybn o cTeneH, 4O KOATO € BEpPOATHO peanwsmpaHe Ha
BSbaelmn faHbYHN nevantu,

27. YernoBHU aHMaKUMEHTH

CuaeBHu pena. B onpeneneHn MOMeHTM B 0BWdaltHMA xof Ha AeWHOCT MoraT fa buaar 3aBeXjaHn aena cpeLly
I'pynata. Ha ocoeaTa Ha cOBCTBEHUTE NPUEIU3UTENHN OLIEHKU M BETPELUHO W BBHILHO NpotecuoHanNHo KOHCYMTHRaHE,
PBKOBOACTBOTO CMATa, e HAMa Aa GbAar Noetu MaTepuanHu 3aryGi No UCKOBE, KOUTO HajBWILaBaT MpOBU3UKTE,
HanpaeeHn B KOHCOMUAUPEHWA (bMHaHCoB OTHET.

AaHbLyHO 3aKoHOAATeNncTBO. [laHLUHOTO 3aKoHoAaTencTBo B Buirapus e npeAMeT Ha NPOMEHIUEN TLMKYBAKWA W
MPOMEHU, KaKBUTO YECTO HACTBLNBAT. ThIKYBAHETO Ha 3aKOHOAATENCTBOTO OT PLKOBOACTBOTO N0 OTHOLLGHUE Ha CAENKUTE
W peliHocTTa Ha 'pynaTa Moxe Aa He Gbae NPUETO OT AAHBYHIATE OPraHu.

HaHbyHuTe opraiu B Bbhrapua MoraT Aa npeanpueMaT NO-TBbP4 M CIIOXeEH NOAXOA B ThLNKYBaHETO Ha
32KOHOAATENCTBOTO U AaHBYHUTE NpoBepKi. B koMGMHauus ¢ BLIMOXHOTO YBeNMYeHMe Ha YCUnusTa no cbbupaHe Ha
AaHbun B OTroBOP Ha GIOAXETHUS HaTWUCK, rOpHOTO MOXE ha AOBefe A0 YBENUYaBaHEe Ha HUBOTO M YecToraTa Ha
KPUTUHHOCTTa ©T CTpaHa Ha JaHbMHUTE apraHu. B YacTHOCT, € Bb3MOMKHO CAEMKA U AeHHOCTM, KOMTO He ca Gunm
ocnopBaHu npegu, fa GbAAT OCNOPeHH. B peaynTaT Ha TOBa MOFaT Aa C& HaYNCIAT 3HAYUTENHY AONBNHUTENHN AaHbyy,
rnodu 1 Nuxeu. i

3anoxeHu n GNOKMPaHK aKTUBY

BeB Bpbska ¢ nonydeHn GaHkoBM saeMu Kbm 31.12.2016r [pynata UMa y4pegeHW 3ano3d Ha uenuTe ThPrOBCKW
MPEANPUATURA, UNOTEKA W 3ANOr Ha UMOTW, MaLLMHK, CBOPEXEHWS, 3anor Ha B3eMaHWsA OT NpoaaxBK, 3anor Ha BIeMaHus
MO 3acTpaxoBaTenHu NONUYW BLB BPb3Ka ¢ AeHHOCTTa U 35107 Ha aKuMnTe.

ExonoruyHu Bbnpocu. MpunaraHeto Ha eKoNoruiHITE 3aKoHW BLB BCAKA CTPaHd, B KOSTO MpynaTa W3BLPLLBE 4eiHOCT,
Ce paseuBa 1 CnejoRaTenHo, HeMPEKbCHATO Ce CNEANT HOBOCTUTE, 0BHapOABaHN OT AbPXaBHUTe opraHu. [pynaTta npaeu
nepuoaniHa npeoleHka Ha aHraXWMEHTUTE CW N0 eKONIOrMYHOTO 3aKcHoAaTencTBo. Cnep KaTo 3afbMKeHUsTa BruaaT
onpeaeneny, Te ce oTuUTaT HedaGaBHO. BLIMOXKHATE NacuBM, KOUTO MOraT [a Bb3HWKHAT B PesynTaT Ha MPOMEHW B
CBlIECTBYBAIATE 3AKOHM W PernamMeHTH, MPEKAaHCK CNOpOBEe MNN 3aKOHW, He MOraT ga GbAaT OLeHeHM, HO MoraT Aa
6baar cblyecTBeHu. B TekylMs KNWMaT Ha npunaraHe Ha AEdCTBALLMTE 3aKoHKM PLKOBOACTBOTO BAPEA, Y& HAMa
3HAMUTENHU 33l BIKEHNS 3@ HaHACAHM LUETH Ha OKONHaTa cpefa.

Kb 31.12.2016 1. TpynaTa He e npeaocTasana rapaHLum U NOPBUUTENCTBR HA TPETWU CTPaHMU.

YCnoBKM aHraKuMeHTH.

MpynaTa MMa nognucan foroBop 3a HaeM Ha otuc B Codus. LeHaTa Ha HaeMWUTe Bapupa npes BpemeTo. [JOroBopET e
CKIIOYEH 3a nepuoj, 3aBbpuwBall KbM 31 fekemBpn 2019r. u He Moxe Ja Gbje NpeKpaTes, OCBEH B HapylleHWe Ha
KNay3uTe oT HAKOA OT CTpanuTe. [0qULIHNTE NNALLEHUA CBIMACcHO TO3W AOroBCp Ca KaKTo CNeaBa:;

MpunoxeHUTe NOACHUTENHKN Benexkn oT cTp. 5 Ao cTp, 30 NPeacTaBNABaT Hepa3genHa YacT oT KOHCONMWAMPaHKA uHaHcoB 27
OoTHerT.



EHEPIO - PO BBIITTAPUS EALL
MNOACHUTENHU BENEXKW KbM KOHCONMOMPARWA OMHAHCOB OTYET
3a roauHara, npuknioyBalya Ha 31 nexkemepu 2016 1.

(BGN’QDO) Ao 1 roguHa mexay 2 u & roaMHu Hag 5 ropunHK
Moaviled Haem 72 144 -

3a obesrnevaBaHe Ha 3afLNKEHNETO N0 HaeMHaTa cyma MpynaTa e U3gana B Nonaa Ha HaemogaTens 6aHKoBa rapaHLMs
ha oBla cTpoiHocT 17 xunsan nesa (2015 r.. 17 xunsgu nesa).

28. Busnec koMGMHaUUK
Mpes 2016 r. cLoTRETHO Npes 2015r. He ca UIBLPLIBAHU BU3HEC KOMBHHALMK,
29. YnpaBneHue Ha GMHAHCOBWA PUCK

OyHKUMsATa yripaBreHue Ha pucka B pynaTa ce OCbLUECTBABA N0 OTHOWEHUE Ha (PMHAHCOBUTE PUCKDBE, ONepaTUBHUTE
PUCKOBE U 38KOHOBW puUckoBe. CUHAHCOBUAT prck oBXBaLla NasapHNA PUCK (BINIOYMTEAHO BANYTHUS PUCK, TMXBEHUA pUCK
W APYT Na3apeH puck), KpAWTHUA PUCK N NIMKBUAKKS puck. OCHOBHUTE LIENK Ha diyHKLUATa ynpasneHue Ha (UHAHCOBUS
PUCK € ga Ce onpejensT TPaHULUTe Ha pHcka, cnefl TOBa /ia Ce ONPedenaT PUCKOBUTE EKCMOSUILAN B Te3n rpaHnLM.
DyHKYUNTE ynpaBneHue Ha ONepaTUBRUS U 3AKOHOBUA PUCK Ca NPEHA3HaYEHN Aa OCUTYPAT NPaBUIHOTO (YHKLMOHUDAHE
Ha BETPELUHUTE NONUTIAKA N NPOLeAYPY C LieN cBeXaaHe 40 MUHUMYM Ha ONepaTUBHUS U 3aKOHOBMA PUCKOBE.

KpeanteH puck. KpeauTHWAT puck npeicTaBnsBa pUCKbT KIMEHT a BbAe B HEM3MLAHEHWE WK Aa He W3NbAHABA
HaBpeMe 3aALMKeHUATa C KbM [pynata, KoeTo ga gosefie A0 UHaHCOBU 3arybu. QOCHOBHUTE DMHAHCOBM aKTUBK Ha
Fpynata ca napudHM CpeAcTBa RO pasnnaliaTenHW CMEeTKM, NapAYHUTE HaNUYHOCTH, THPrOBGKMTE B3eMaHWA W
NPEAOCTaBEHUTS 3aeMW. KpeUTHUAT PUCK NO NUKBUAHWUTE CPEACTBA € OpaHuYeH Nopaa K aKTa, Ye HacpeLHUTe cTPaHu
ca GaHki C NonoXuTeneH KpeauTeH PeTUHN (A A0 B). PUCKBT NO NPeoCTaBEHH 388MU € OrpaHMyeH, Thil KaTo OCHOBHATA
HacT €8 CBCTOM OT 3aeMi, NPefocTaBeHW Ha akUWoHepu W Apyrk CBbp3aHW NWLa. ThRroBCKMTE B3eMaHWA BKMOYBAET
ronsM 6poit KIMeHTH OT pasnuyHK reorpachcku W MPOMULLNEHU CErMeHTW, kaTo TpynaTa KOHTPONWpa KpemUTHUA puck,
BB3HUKBALL NPU HEUSNBIIHEHME Ha efHO WM NOBEeYe APYKEecTBa Ha (DUHaHCOBMW 3afbiMKeHWs KaTo HesHauuTeneH W B
rpaHuLmMTe Ha ynpaensem puck. ChlyecTBeHa 1acT OT ThbProBCKUTe B3eMaHWA Ha pynaTa ca oT cBkp3aHu Nuua nog obuw
KOHTPON. AHanusbT Ha Bb3PacTOBATA CTPYKTYpaTa Ha TLPTrOBCKUTE B3EMaHWsi He MOKA3Ba 3HauMTeneH pasmep Ha
MPOCPOYeHKN B3emaHWa. 3a cnydyaiiHu KneHTy, MpynaTa OLeHRBa KaqecTBOTO Ha KPEAWTa Ha KMMEHTUTE, KaTo olLieHsBa
thMHaHCoBaTa NO3NLMA Ha KMWEHTUTE, NPeAXoAeH ONUT U APyru (akTopi KaTo 4acT OT NporpaMara 3a ynpasreHue Ha
KpeaWTHWUSA pUCK.

_(BGN'000) 2016 r. 20156 .
TwpraBeky v gpyru szemaHva (Benexka 12) 6,578 7,460
Apyrn Tekylu BaemaHun (Benexka 14) 114 1,639
Npenoctapenu 3aemu (Benexka 11) 4822 9,852
MapwiHW cpeacTea W NapUYHW exBUBaneHTH (Genexxa 13) 1,414 5,480
Obwo 12,928 24,431

MasapeH puck. [pynata € U3NOXKeHa Ha Na3apHX PUCKOBe. [NasapHMTe PUCKOBE HACTBLNBET OT GTKPUTH MO3ULMW B
{a) YyxnecrpanHa BanyTa, (b) NUXBOHOCHM aKTWBM M NacuBM U (¢) NPOAYKTW COBCTBEH KanWTamn, BCUMKA KOWTO ca
nanoxenn Ha obiyn W cneuManHu ABWKEHUS Ha nasapa. PLKOBOACTBOTO OMpefens rpaHNuM Ha CTOHHOCTTa Ha pHCKa,
konTo moraT fa 6BAaT MPUeTH N Ce KOHTPOSINPET exenHeBHo. MpunaraHeTo Ha Toan nogxog ofade He NpeaoTBpaTHBa
3arybn usBLH Teal rpaHULN & Cyyai Ha No-3HaYMTENHN NPOMEHM Ha naaapa.

BknioveHaTa No-gony YyBCTBMTENHOCT Ha NasapHW PUCKOBE CE OCHOBABE HA MPOMAHATa BbB hakTop, AOKATO BCUUKM
OCTaHanu chaktopu ce 3anassar. Ha npakTika ToBa He € BEPOATHO Aa Ce CNy4u U NPOMEHWTe BLB (hakTopiTe KoperupaT
— NPOMEHUTE B NTMXBEHWUA NPOUGHT HaNPUMEp W NPOMEHUTE BhE BaryTHUTE KypcoBe.

BanyTeH puck. BanmyTHUAT pUCK € PUCKLT PUHAHCOBUTE PesynTaTW Ha [pynaTa Aa GbAaT HeraTUBHO MOBRAMSHW OT
MPOMEH BLB BanyTHUTE KypCOBE, Ha KOMTO € WanoweHa [pynata. MpynaTta M3BbpWEA CAENKM, AeHOMUHMpaHK B
YyKRecTpanHa BanyTa. [pynaTta He M3nornspa AepuBaTMBM 3@ YNpaBneHUe Ha eKCNO3UUMATa Ha BanyTeH puck kaTo
CblLEBPEMEHHO PEKOBAACTBOTO Ha [pynaTa ce CTPeMM ia CMeKYW PUCKS, KaTo YNPaBmsaBa NapuyHUTe akTUBM K NackBM B
YyHeCTpaRHa BanyTa Ha HUBO XONAMH.

TlpnnoxeHuTe noAcHUTENHM Benexku oT cTp. 5 A0 oTp. 30 NpeacTaBnABaT HepasaenHa HacT oT KOHCONWUAWPaHUA cuHaHcos 28
OTYeT.



EHEPIO - IPO BBIAFAPHA EAL
MNOACHUTENHKW BENEXKW KM KOHCOAMOQWPAHNA ®PMHAHC OB OTUET
3a ropnHata, NPUKNIOUYBaLA Ha 31 gekemspu 2016 .

Honxarta Ta@nuua oboblyasa ekcnosuLmsaTa Ha {pynarta Ha BanyTeH PUCK KbM Kpas Ha OTHETHUS Nepuog;

KbM 31 sekemBpy 2016 1. KbM 31 pekemBpn 2015 1.

Mapynynn Mapuuxu HetHa Mapuyxn Mapuyrie HeTtHa

t¢mHaHcoBM  UMHAHCOBK DanaHcoBa thuuHaHcoBn  QUHAHCOBK BanaHcoBa

(BGN’000) AKTUBM nacueu - no3numsa AKTUBK nacueu no3uuuns
Egpo 5144 (109,973) (104,829 15,204 {115.390) (100,186)
Obuo 5,144 (108,973} (104.829) 15,204 {116,390) (100,186)

rOpHVIHT aHanua BKNKYBa caMo napu4HW aKTUBKU W NacuBW. MHBGCTHHMMTE B KanutanoBun WHCTPYMEHTWU W Hernapu4HuTe
dKTUBUW HE ce CMATA, Ye 4aBaT OCHOBaHWe 3a 3HaJuTeneH BanyTeH pUck.

Honnata TESJ'IVIU'a npeacTaes YyBCTBUTENHOCTTa Ha nevanbute w 3ary6wre U cobcTBeHWS KanwTan KeM Bb3MOMHU
npoMeHu s obmeHHuTe KypcoBe, npunaraHu B Kpaa Ha OTYHETHUA Nepuod, OTHOCUM KbM beHKLLVIOHaJ'IHaTa BanyTa Ha

prnaTa NpK nonoxeHne, Ye BCUHKW oCTaHanu NpoMeHnnBKn ce aanasar.

Kbm 31 gekemspu 2016 1. KbM 31 AexemMBPU 2015 T.

BrnugHue BLPXY nevanoure Bnunskrune BLpXy
{BGN'000) u 3aryoute nevyanburte u sarybute
Espo yeenuueHne ¢ 10% {10,483) (10,019)
EBpo HamaneHwe ¢ 10% ‘ 10,483 10,19

EKCI'IOSVILWIHT& ce nyucnAaea caMo 3a napuMHWTe canja, BeHOMWHWpasW BbB BanyTW, pasnu4HH oT beHKLlMOHaJ'IHaTa
BanyTa Ha CbOTBETHOTO NOfEneHUe Ha l'pynaTa.

JinxeeH puck. JTMXBEHUAT PUCK NPeACTaBNABA PUCKET OT NPOMEHM B NABALLMTE NUXBEHIK TIPOLIEHTH, KOBTO MOXE Aa ce
oTpasn HebnaronpuaTHO Ha UHaHCcoBUA pe3ynTaT Ha [pynaTa. Mpynata He Wanon3ea JepUBaTUBM 3a YNpaBneHne Ha
EKCNO3ULMATA HA FIMXBEH DUCK, KaTO CbLUEBPEMEHHO ONpeAieneHa YacT OT akTWBMTE W NacuBMTe Ha [pynaTa ca ¢
UKCPaH NPOLEHT ¥ CriegoBaTerHo, TORa OrpaHuyaBa pucka.

OcseH ToBa HAKOM OT (PUHAHCOBUTE 3aALMKEHNU] Ha [pynaTa ca o6BLp3aHm ¢ HUBaTa Ha EURIBOR unu LIBOR, KouTo ce
sanaseaT cTaCunHK Npes NpeaxofHWTE HAKONKO roguHu. Kem 31 gekemspu 2016 r. u 2015 r. npoMAHaTa B NUXBEHUTE
HWBa no 3aeMuTe Ha [pynata (nNpw ycnoBwue, Y& BCUYKU OCTaHanu NPOMEHNWBU OCTaHaT HEMPOMEHEHW) HAMa Aa aoBege
A0 3Ha4YuTenHa npomAHa Ha Nnevan6aTa 3a roguHaTta cnef AaHB4YHOTO oGnaraxe,

TNuksnaed puck. JIMKBUAHHUAT PUCK @ PWCKBT [pynaTta Ja WMMa 3aTpyAHEHUs B W3MblIHEHWe Ha 3afbiDKEHUATa CH,
CBLP3aHKM ¢ (PMHAHCOBUTE 3afbIKEHUA. [ pynaTa e UsNoXeHa Ha eXegHeBHO W3UCKBAHe 3a Hanuuue Ha Napu4HUTe CH
pecypc. PLROBOACTBOTO M3BLPLUBA SXEeMEce eH MOHUTOPUHT Ha NPOrHOaMTe 3@ NapuyHUTE NoTouM Ha IpynaTa.

MpynaTa ThbpCW Ha4yWH 33 NOAALPXKaHEe Ha cTabunHa ocHoRa 3@ (PMHAHCMPaHe, KOATO ce ChCTOM OCHOBHO OT 3aeMHM
cpegcrea. fukengHOTO nopTdonuo Ha MpynaTa obxBalya NapudHKM cpenacTBa W napudHu exsusanedTy (Benexka 13).
PBKOBOACTBOTO OLEHABE, Y& NUKBWOHOTO NOPTHONMO Ha NapwWdHUTe cpepcTea B Gpoil M B GaHKOBM Aeno3uTn ©
naKroveHme Ha GROKMpaHWTe CPefcTBa MOXE Aa ce peanuaMpa B paMKWTe HZ efMH fJeH C uen MNoKpuBaHe Ha
HenpeABKASHU NMKBUAALMOHHYN HYNKAN.

fAonxaTta Tabnuya oTpasAea nacueuTe KbM 371 gekemBpyu 2016 No OCTATHYHAA UM [OTOBOPEH MaTypUTeT. CymuTe,
onoBecTeHW 8 Tabnuuata ¢ AaTW Ha Nagex ONWCBaT JOTrOBOPHWUTE HECKOHTWPAHW NapuYHW NoToun. Tean HeCKOHTUpaHW
napu-HW NoOTOLK ce pasnu4aBaT oT cymaTta, NocoqeHa B KOHCONUAWPEHKWA OTYET 3a (PUHaHCOBOTO ChCTOAHKE, Thil KaTo
cymaTa, nocoveHa B KOHCONMWAMpaHWa oTdeT 3a (UHAHCOBOTO ChCTOAHME Ce OCHOBEBE Ha CKOHTHpaHuTe napWyHu
notouu. MnawaHuaTa B YyKAecTpaHHa BanyTa ce NpeBexfgaT ¢ WanonaBaHe Ha ofOMeHHWA CNoT KYPC KbM Kpas Ha
OTYETHNA MEepPUO.

MpunoxeHuTe norcHUTENHKU Benexkn oT ¢Tp. 5 go ¢Tp. 30 NpeAcTasnNABAT KepasaenHa YAcT OT KOHCONUAUDaHWA tMHaHcoB 29
OTYeT,



EHEPIo - 11PO BBJITAPUA EAL]
AOACHUTENHU BENEXKW KBM KOHCONMUMAWPAHWNA ®UHAHCOB OTYET
3a roguHara, NpUKNoYBamia Ha 31 sekemBpw 2016 r.

AHanu3bLT Ha Nagexa Ha (PUHaHCOBUTE NACUBU KbM 31 aekemspy 2016 r. e kakTo cnenBa:

or
. RO 1005 Haa

{BGN'000) 1 roauHa roOANHH 5 roauHu 06wo

Jaemu (Benexka 19) 14,187 67,345 51,632 133,164

TBproBoKM W Apyrk 3abmKeHna (Benexka 20) 4,405 - - 4,405
_Bpyry AbnrocpoyHu divHaHcoBM NackHew (Benexka 17) 5 - - ] 5

O6mo ObAaemy nNNAWAHWA, BKNIOYMTENHO Gbaewy .

MNALWAHNA MO rAABHALN N NUXBU 18,697 67,345 51,632 137,574

prl’OBCKMTe W Apyriute 3agLMKeHUA ca NnaTtumMu B CpokK oT 3 Mecela crnep Kpan Ha oT4eTHUA nephog.

AHanuzLT Ha Napexa Ha (PUHAHCOBUTE NacuBN KbM 31 Aekemspu 2015 r. e KakTO cNefBa:

or
. Ao 1006 Hap

(BGN’000) 1 roouHa roAuHU § roguHu Qbwo

3aemMu (Benexka 19) 16,285 68,002 65,100 149,387

THProBCkW U ApYri 3agbnxeHun (Benexka 20) . 2,934 - - 2,934
_ApYr AvnrocpoqHn dMHaHCOBK Nackey (Genexka 17) 4 2 - 8

OGwo ObAemwM nNNalaHKA, BKMIOYWTENHO Gbaeln

NNAlaHKUA NO FMaBHULA W NUXBY 19,223 68,004 55,100 162,327

YnpaeneHue Ha KanuTana. YNpaeneHWeTo Ha KanuTana ce oCbLECTasBa 0T coBeTBeHUUTe Ha [pynaTa Bba 0CHOBE Ha
TEXHUTE M3IUCKBEHUSA 3a ONTUManHa KanuTanosa CTPyKTypa Ha [pynaTta. {pynata ynpaensBa CBOATA KanuTanosa
CTPYKTYR@ Camo No OTHOLUEHWE Ha NMpaBHKTE W3NCKBaHKA B IOPUCAMKLMATE, B KOUTO [pynaTa W3BLPILEE AeiHOCT.

PeKOBOACTBOTO npuema ¢oBCTEEHUR KanuTan, NnpefcTaBeH B Te3W KOHCONWANPEHK CbI.fIHaHCOBI.fI OTHETH, C MIKNIOYeHUe Ha
HEKOHTPONWPAaHOTO ydacTue, 3a kanuTan Ha I'pyrlaTa.

30. CnpaBeanuea CTOAHOCT Ha (hMHAHCOBUTE MHCTPYMEHTH

Hakow oT akTwBuTE W NACKBUTE Ha rpynarta ce oueHsBaT W NPeicTaBAT WUNK camo OnoBecTasaT no cnpaeefnBa
CTOWHOCT 3@ uenuTe Ha CpldHaHCOBOTO oTYUTaHe. Takuea ca: canchosu aKTUBWM Mo crnpaBeanuBa CTOMHOCT, NonydYeHu
GaHkoBK 3aeMun, onpefenHi TbProBCKU ¥ APYrK BaeMaHuA U 3afbimKeHUs, KOUTo ce oljeHABaT Ha NoBTapALa ce Caza.

IpynaTa npunara ocHOBHO cripaBeAnMBa cToiHOCT HnBo 2 1 HuBo 3. 3a Tean akTUEY U RACHBM, KOUTO Ce OLEHABAT Mo
CnpaBeAnuBa CTOMHOCT B KOHCONWAUPaHUTE hMHAHCOBKUTE OTHETU Ha NoETapseMa Gasa, [pynata npaBW NpeLeHKa Kb
AaTaTa Ha Bcekn oT4eT Janu e Heobxoaum TpaHedep B HWBETA Ha iAepapxus Ha chpaBeanuBaTa CTOWHOCT Ha JageH
aKTUB UMK IACUB B 3aBMCHMOCT OT pasnofiaraeMuTe U U3MNOMNIBAHUTE KbM TasW AaTta BXOAALLM faHHN.

31. CxO6UTHA, HACTBLNUNKM Cneg JaTata Ha KOHCONMAUPaHUS OTYeT

He ca BbaHukHann cbbuUTUA MeXay faTaTa Ha KoHCOMMAMpaHNA OTHET M 4aTaTa Ha ofjobpeHneTo My 3a nySnvkyBaHe,
KOWTO U3NCKBAT KOPEKLWW WWUNW ONOBECTABAHE B KOHCONUAUPaHUS (hUHaHCOB OTYeT 3a 2016 T

MpuroxeHuTe NOACHATENHN Benexku oF ¢Tp. 5 Ao oTp. 30 NpeACTABNABAT HepasAenHa YacT OT XOHCOMUAUPAHNA iHaHeos 30
oT4eT.



»EHEPTO-NPO BLNTAPUA" EAN .
KOHCONMAWPAH BOKIAR 3A DEMHOCTTA

KOHCONMOWPAH AOKNAQL 3A AEAHOCTTA
3a roguHara, npuknoysawa Ha 31 gexkemepu 2016 T.
NPYET C NMPOTOKON OT 18.04.2017 r. HA CbBETA HA AUPEKTOPUTE

HACTOSALWNAT AOKNAL 3A JEMHOCTTA E U3MOTBEH B CbOTBETCTBYME C PASNOPELBATE
HA 4. 44 OT 3AKOHA 3A CUYETOBOJCTBOTO W M3NCKBAHUATA HA ThPFrOBCKIUSA 3AKOH

Konconupupanuat aoknag 3a AefHOCTTa ChabPXa U U3NCKyemMaTa MHCOPMALIS no Mpunoxexue Ne
10 Ha Hapen6a 2 Ha Komucusita 3a (DMHAHCOB Haa30p, OTHOCMMA 3a nuuara no § 14 ot
Jonwnnutennute pasnopentu Ha 3MMNLUK, va ocHosaHue yn. 1004, an. 7, T.2 oT SNNLK.

PBKOBOACTBOTO npencTaBs CBOA KOHCONMMAMPAH TOAMLIEH AOKNag M KOHCONUGWNPAaHMA ToAMLLUEH
huHaHcoB oT4eT KbM 31 Aekemspu 2016 r., U3FOTEEH B CLOTBETCTBUE MexayHapogHuTe CTaHAAPTH
3a uHaHCOBO OoTuYMTaHe, NpUETU oT EBponefickus cbios. Toau KOHCONWAMPAH HMHAHCOER OTYET €
0aUTUPpaH 0T OAUTORCKD ApYXecTBo Eiv En Bu Etnrapua OO,

OMWCAHUME HA AEMHOCTTA

OcHoBHaTa aelHOCT Ha rpynata Exepro-Mpo Buarapns e csbpsaHa ¢ NPOM3BOACTBOTO Ha
@NneKkTpoeHeprusi OT BOAHOENEKTpuqeckn UeHTpanu. Ewepro-Mipo npuaobusa v onepupa BEL no
e(eKTUBEH HAYMH YPe3 NPEBaHTUBHA MNAaHUPaHa NoAAPLKKA, PA3XOAHO-EheKTUBHN MHBECTULW,
ez ponycxane Ha 3aryGu Ha BOAA M C ONTUMANHA OPTaHU3aLMOKHA CTPYKTYpa.

Fpynata Ewepro-lpo BKMOYBA CMEAHUTE TbPrOBCKM [PYNKECTBA: Ekepro-Mpo Bwnrapua EAL
(OpyxecTeo-maiika), MupuHcka Buctpuua-Exeprus Afl, MupuHcKa bBuctpuua-Kackagn EAL, Iyken
EOO[ (snsaTo B EHepro-npo Bunrapus xa 02.08.2016r.), Orocra-Exeprua EOOQL (snaTo B MupuHcka
Buctpuua-EHeprusi Ha 01.10.2016r.) n Yeekc-Mpo OOL.

Apyxecrsara Enepro-Mpo Bwnrapus EAL v MupuHcka Bucrpuua-Eneprusi Al ca nuueHsupaum ot
ObpXaBHATA KOMUCHA 32 EHEPrUAHO U BOAHO PErynupase.

OpraHusaunoHHaTa CcTpykTypa €& CbCTOM OT LleHTpaneH oduc obcnyxeall, aaMUHWUCTPATUBHO
ApyecTBaTta B [pynata, KOouTO €KCNRoaTupat 14 BOAHO enekTpudeckn Uextpanu obocobeHu B
HETUPK kackagu u 4eTupu camoctoaTenHu BELL-a pasnonoxenn B paanuuni reorpadcki permonn Ha
CTpaHaTa u e4HO APYXECTBO, CTOMAHUCBALLO XMAPOTEXHUYECKM ChOPBIEHNS.

Hpyxecrsoro-maika Ewnepro-Mpo Bwnrapma EAL npes 2002r. npupobuea 4pes npUBaTU3ALUA
Kackaga Canpaucka-Buctpuua u Kackaga Konpuska, a npes 2004r. saxynysa XUAPOTEXHUYECKUTE
cbopb#enns, obcnywealm Kackaaa Cangancka-Buctpuiia n npuaobuea OTHOBO Ypes NpuBaTU3aALUS
W TpeTara cu Kackapa Metpoxan. Mpes 2013r. Ypes nokynka u B NOCNEACTBUE C npeofpasysaHe Ypes
BrMBaHe npunoGn aBe BOAHO enekTpuyeckn LeHTpanu — BEL| Camopanoeo u BEL| KaTyHuu.

Mpez 2014 r. gpyxecteo ,Exepro-Mpo Brnrapua® EA[ npugotn 100 % oT cobcTeeHocTTa BLPXY
akuuute Ha MupuHcka Buctpuua-Kackagu ot MupuHcka Buctpuia-Exeprus.

Mpes 2014 r. Mpynata u3sbpLM GUaHEC KOMOMHALMA — anopT Ha 0BGOCOGEHa AEIHHOCT OT MupuHcka
Buctpuua-Kackanu EAJl B MupuHcka Buctpuua-Exeprua AL,

Mpes 2016 r. apyxecreoTo-manka ,Exepro-MNpo Bounrapus® EAJ npu npeobpa3sysare ypes BrvBaHe
Ha 100% AblepHo aApyxectso Jlyken® ECO[ npuaotu owe egHa BOAHO ENeKTPUYeCcKa LeHTpana -
Kapnykoso.



+EHEPIO-NPO BBLNMAPKA* EAQ .
KOHCONNMAOWPAH OOKNAL 3A AEVMHOCTTA

Mpe3 2016 r. AbLUepHOTO ApyHecTBO ,MUPUHCKE Buctpuua-Eveprus” Afl npu npeoBpasysaHe ypes
BnneaHe npugotu 100% AbLLepHOTO cn apyxectso Orocta- Eneprua EQO[, nputexasalio BogHO
enekTpuYeckara ueHTpana — Orocra.

CnncLK Ha BOJHOENEKTPUYECKUTE LIEHTPAnNM B rpynara Ha Enepro-Tpo Brrrapus:

OBekr BEL MHcTanwpana mowHoct (MW)
Kackapa CangaHcka BucTpuia MonuHa Nexka : 22,00
Kackana CanpaHcka BucTpuya NMunsaHoso 20,00
Kackapa CaHpaHcka Buctpuya CaHgaHcku 14,40
Kackaga KornpuHka Crapa 3aropa 22,40
Kackana KonpuHka KonpuHka . 7,00
Kackapa MeTtpoxan eTpoxaH 7,56
Kackaga MeTtpoxaH Evpaus 5,60
Kackapa MeTpoxat Knucypa 3,50
BEL| Orocta 4,90
BEL| KaTyHum, 3,45
BEL| CamopaHoBo 2,92
BEL} Kapnykoso 2,30
O6wo 166,03

Fpynata u npe3 Tasu roanHa € NPOALIDKNNA OCHOBHATA CU AEHHOCT, CBbP3aHa C NPOM3BOACTBOTO HA
eneKTPOeHeprus.

PUHAHCOBWAT pesynTaT Ha [pynara 3a 2016 r. e nevan6a B pasmep Ha 1 031 xun. n.,
NPEMNEN HA QEAHOCTTA

Pesynmamu 3a mexywus ﬁepuod

Excrinoarauuata Ha MalLMHUTE N ChOPLXEHUATa NPeMUHa Be3 CHLIECTBEHH NPOBNEMM.

Mpes 2016 r. BCHYKK BOGHOBNEKTPUYECKM LIEHTPANU, COBCTBEHOCT Ha rpynata EHepro-Mpo Bwnrapus,
ca pabotunu B HOopmanen pexuM. Llenta Ha rpynata 6e fa ce YCBOSIT B MaxCMManHa CTeneH
HaNUYHUTE BOAHW PECYPCHU, CNA3Baiikn eKOMOTUYHUTE U APYIW HOPMU NPU NPOM3BOACTBOTO. B Tasu
Bpb3ka ycnosusTa 3a NnpoussoAcTBo npes 2016 r. ce oueHABar KkaTo aobpu,

VIHBECTMLIMOHHATA 1 PEMOHTHA NPOrpaMa Ge OCHOBABA HA NPOBEAEHA AETANNHA OLIEHKa Ha TeKyLL0TO
CbCTOAHME HE CLOPBMEHWATA, W &HANKM3 Ha WKOHOMMYeckus ediekt. 3a 2016 1. BCUYKM
WHBECTUUMOHHW NPOEKTW U PEMOHTHU AEWHOCTH Ca OCbLIecTBeHM Ges sarybu oFf HenpepaboTenw
BOAHW KONU4eCTBa.

PenoBHO ¥ ka4yecTBeHO ce W3BLPLLUBAT MPOBEPKM W NPOHUNAKTUKM HA BCUHKM CLOPBbMEHNA 38
npeanpuemaHe Ha nNPEeBaHTWBHW MEPKW Cpewly TnOBpeAM W YCTAHOBABAHE CTeneHTa Ha
aMopTusauusita Ha Bvanu u getainu. CTPUKTHO C& Creau 3a MNPOBEXAAHE HA WINUCKYeMUTE No
HOpMaTMBHa ypeaba sapbmwuTennn npodecuoHanHu obyueHns. BbeegeHa e Apoueaypa no
nposexaHe Ha uAnocTeH Oaut no GesonacHocT u 3apase npy padoTa.

Mpes cnepsawute roguHn Ewxepro-Npo Bwnrapus nnaLupa pa nofodpr edekTmeHocTTa Ha
NPOM3BOACTBEHUTE CU ChOPBLXEHUA YPE3 TAXHATA MOAEPHN3ALIMA.

He ca ussbpisann W He ce nnaHupar 4EAHOCTM, CBLP3aHN C Hay4HOWM3CNed0BATENICKE U HayvHa
JeRHoCT.

lpynata HAMa CKNIOYEHN OTOBOPH C OBPEMEHABALLN YCTIOBUS WM OTIAYEBALLN CE OT Na3apHuTe.



«EHEPTO-NPO BBATAPUA“ EAL
KOHCONWMAWPAH AOKNAL 3A AEAHOCTTA

dUBKMAEHTU U pasnpegeneHue Ha nevanbara

Mpe3 2016 r. ca Ha4yMCnNenu K U3NNaTeHn BbaHarpaxgennn Ha Bopaa xa aupextopute. Mpes 2016r. e
pasnpeaeneH AWBMAEHT B pasmep Ha 12,800 x.nB. CbrnacHo ARYCTPAHHO NOANUCAH NPOTOKON
ABTAUMUAT AMBUAEHT € NPUXBAHAT ¢ B3EM3HMA N0 NPefOCTaBeHH 3ae8MM, NUXBU NO NPEA0CTaBEeHU
3aeMn 1 APYri B3BMaHWA 0T eHONIMYHUA COBCTBEHUK A0 pasMepRa Ha A bIAMMMUSE JUBUOEHT.

CTpYKTYpa Ha OCHOBHUA KanuTan

AKUUOHEpK Yuactue 'Bbpoit akyuu HomMMHanHa CTOAHOCT
{xun. ne.)
Energo-Pro A.S.-Yexua 100% 13 500 000 13 500

CtpykTypa Ha Mpyna EHepro-lpo Bwnrapua

CTONAHCK LIENK 3A 2017 TOAWHA
P1KkoBOACTBOTO CH € NOCTABKUNO CNEAHUTE OCHOBHM LENY, KOWUTO Aa BbAAT NOCTUrHATH npe3 2017 r.

- MpoBexaane Ha AeiHOCTU NO NPECTPYKTYPUPaHe Ha HOBONPUAOBUTHTE ApYKECTBa;



-EHEPTO-MPO BLJIFTAPUA" EAL .
KOHCONKWAOWPAH OOKNAL 3A QEMHOCTTA

- Mpoeexpane Ha pexabunuTaunoHHK LedHOCTI;

- Y4actue B TbproBUATA C ENEKTPOEHEPrus OT COBCTBEHO MPOMIBOACTBO HA Nasapa No CBOGOAHO
[OTOBOPEHN USHM.

YNPABNEHUE

CbrnacHo aencrsallus THProBCKM 3aKoH B Bwbarapus, kbm 31 aekemepu 2016 r., Enepro-lipo
Brnrapus EA[l € e5HONMYHO aKLMOHEPHO APYXECTBO € 8HOCTENEHHA CUCTEMA Ha YNPABNEeHue.

Kbm 31 pekemspu 2016 r., CbBETLT Ha AUPEKTOPUTE C& ChETON OT CIEAHUTE UNEHOBE:
1. Apomup Tecapx ~ Mpeaceaaren 1 M3NbNHUTENEH QUPEKTOP

2. Papocnae Cnasog — YneH n HananuTeneH ANPEKTOp

3. MeTp Tecap — YneH u ManbnHuTENeH gupekTop

4. BosiH KbpLuakos — YneH n ManbnHuTenex anpexrop

OmaosopHOCMU Ha PBKOBOACIMEOMO

Cnopes ©bNnrapckoTo 3akOHOZATENCTBO, PLKOBOACTBOTO GNeABa Aa MWroTBS  KOHCOMMAWPAH
(OMHEHCOB OTYET 3a BCsKa (DMHAHCOBA TOAWMHA, KOWTO Aa AaBa BAPHA W YECTHa NpPeACTaBa 3a
(hHAHCOBOTO ChLCTOSHME Ha ['pynata KbM Kpas Ha rogmHata, UHEGHGOBO MY NPEACTABSHE
NapUMHUTE MY NOTOLY,

PLKOBOAGTBOTO MOTBLPKAABA, Ye € MPUNAraNo NOCNefOBaTENHO aJEKBaTHU CYETOBOAHM NOMKUTUKM
NP1 U3rOTBAHETO Ha rOAWLUHUA KOHCONMAMpaH (PUHAHCOB OTHYET kbM 31 mekemepu 2016 r. u e
Hanpasuno pasymMHW W NPESNAasNUBYU NPELEHKW, NPEANONOXEHNA U NPUBNUNTENHU OLIEHKA. '

P1KOBOAGTBOTO CHLLO NOTBLPXAABA, Y€ CE € NPUALPKAN0 KbM AEACTBALLMTE CYETOBOAHM CTAHAAPTH
KaTo KOHCONMANPaHUAT (PUHAHCOB OTYET € UIrOTBEH HA NPUHLMNA Ha AE/CTBALLOTO NPeAnpUSTUE.

PBbKOBOACTBOTO HOCM OTTOBOPHOCT 38 MPaBWMHOTO BOGEHE HA CHETOBOAHWTE DEIMCTPH, 38
LenecLo6PasHOTO YNPaBNeHNe HA aKTUBMTE U 32 MPEANPUEMAHETO HA HeoBXoAUMUTE Mepku 3a
n3bareaHe n paskpueaHe Ha €BEHTYANHU 3noynoTpebin n APy HEPeAHOCTH.

Yosewku pecypeu
flepconan

lNepcoHantT, ¢ Ko#iTo e peanuakpaHa NpoM3BOACTEEHATA Nporpama Ha I"'pyna Exepro-MNpo Bunrapus
npes 2016 roa. e 162 4Yoseka, OT KOMTO OCHOBHUTE PaBOTHULM ca 126 AylUM, 4 CNOMAraTenHusT 1
aaMKUHUCTPaTUBEH NepcoHan, € 36 yosexa.

Pabommhna 3annama

Hauucnenute u uannatenn cpencrea 3a paBoTHa 3annara m OGUrYPUTENHW BHOCKM BBPXY THX 3a
usTeknarta roguHa ca B pasmep Ha 6 000 xun. ne. Mannareqn ca roguwier GOHYC 3a NOCTHIHATM
pesynTaru Ha onepaTWBHWA NEPCOHAN U KoneaeH GOHYG.

AHanu3 Ha npodaxbu u cmpykmypa Ha pasxooume

OCHOBHMAT 4an OT npuxoaute Ha rpynata Ewepro-Mpo Bunrapus e o1 npogaxGa Ha
eNeKTpOeHEeprus.



»EHEPFO-NMPO BBLITAPVA" EAL
KOHCONMMAWMPAH OOKAAQL 3A DEUHOCTTA

CTpyKTYpa Ha NpUXOANTE OT OCHOBHA AEMHOCT € KaKTO crefBa:

- Mpuxopu ot npoaaxba Ha NPOW3BEAEHa ENeKTPOEeHEeprus No perynupaHdu 1 no-ceoboaHo
AOTOBOPEHN LIEHMU;

OcHoBHMAT AAn OT npuxogute Ha Exepro-Mpo Bunrapus e oT npoussoacTeo u npoaax@a Ha
EneKTpoeHepru] U npeacraensaea 86% OT HETHWUTE NPUXogu oT npogawdn. [pe3 OTYETHUA nepuog
LENWAT AAN Ha NPOU3BEAEHaTa ENEeKTPOSHEPrUA & Peanu3npaH Ha BLTPELUHNWA nasap.

MNpon3BeaeHoTo KOMMYECTBO ENEKTPOBHEPIUS BL3NWaa Ha 528 805 MWWh uniu 34 574 xun. nesa.
- MMpuxo[un oT NpefocTaBeH! YCRYTH,

HentsT Ha ycnyrute Bbanu3a Ha 11% OT HETHWUTE npuxoau, oT Tax 83% ca oT npoaa¥du Ha yonyra
Banancupane 1 ynpaeneHue Ha ToBapa, 15% ca OT KOHCYNTAHTCKW YCNyru U ocTaHanute 2% ca oT
APYIY NPUXoan oT yonyrin. Bouukn npuxodqmn ot YCnyri ca peanuaupadi B CTpaHara.

PasmepnT Ha KOHCYNTAHTCKUTE YCNYry W ycnyra no Ganavcupade 1 ynpaslieHe Ha TOBapa Bbann3sa
Ha 4,311 xun. nesa.

.El,py>ke'cTBa'ra ¢ Aan B npogax®ara Ha npousgegeHara enekTpoeHeprus Haa 10% 2a 2016r ca:
Enepro-Mpo TpeiiauHr EAQ (cBbp3aHo nuue);

PasxoauTe 3a OGHOBHA AEMHOCT NPeACTaBNABAT:

- RPeKy Pasxogu 3a NPOU3B0ACTBO Ha ENEeKTPOBHEPIUS;

- Npexu pasxohn 3a N3BLPLIBAHE HA KOHCYNTAHTCKW YCIYTH.

MpouzsodcmaeH npouec |

OCHOBHWTE eTanu B NPOU3BOACTBEHUSA MPOLIEC BIIOYBAT CLBUpaHe U akyMynupaHe Ha BOAHW Macu
_4Ypes W3NON3BAHETO HA XWAPOTEXHUYECKM CHLOPBMEHUA, NPEHACAHETO WM A0 XUAPO-TYPOMHHM
CLOPBKEHNA W TPAHCOPMUPAHE HA MEXAHWYHATA EHEePrUs, NOMY4YeHa OT BOAATa B ENeKTPUHecka
Yypes M3NOM3BaHE Ha& xuapoarperatv. MPOUECHT 3aBLPILBA C TPAHCHOPMUPAHE M OTAABaHE HAa
ereKTpUYeckaTa eHeprus KbM NPEHOCHATA W PasNpPeAenuTENHaTa Mpexa.

HH8ECMULUOHHU [poeKmu

Apyxecteara B rpynata Enepro-Mpo Bwnrapua pasnonarar ¢ ALNrorpanHu matepuanky akTueM oT
cneaHWTe rpyNu: NPOU3BOACTBEHY ChOPBKEHUA, Crpany, mawmuu u obopyaBsaHe,

OCHOBHUTE MHBECTULMOHHW NPOeKTH Ha [pynata ca CBLP3aHK C pexabunuTaums Ha
NPOU3BOACTBEHUTE CHOPBLXKEHUSA, MALLMHK M 0BOpYABaHE.

HemaTtepnanHute AbLNroTpaiHK akTUBM BbanKM3aT HAa 28 982 xurm. NB. W Ceé CLCTONT OCHOBHO OT
npaea, nporpaMHK RPOQYKTH, SOrOBOPM 38 npoaaxba Ha eNEeKTPUHSCTRO U NIMLEHSN.

Kanuranoma cTpykTypa
CobGcreeHnaT kanutan Ha Enepro-Npo Bunrapua EAL kb 31.12.2016r. e 66 868 xun. nis.
Cucmena 3a ynpaenerue Ha Kayecmaomo

Enepro-Npo Bunrapus EA[ € BBBENO WHTErpupaHa CUCTEMa 3a ynpaplneHue Ha KaJyecTsoTo 1SO
9001, cuctemara 3a ynpasnesue Ha okonHata cpega 1SO 14001 u aapaBocnoBHMTE W GesonacHu
YCINOBMA Ha TPy Ha paboTHWTE MEeCTa B CLOTBETCTBUE CbC CTaHAapT ISO 18001.



»EHEPIC-NMPO B'BAFAPUSA" EAL .
KOHCONWAOWPAH AOKNAL 3A AEMHOCTTA

BaxHu cobumus, nacmbnunu cried damama Ha KOHCOMUOUPAHUS hUHaHCos omyem

He ca Bb3HuKkHanu cubuTna mexay aatarta Ha KOHCONMAMPAHWA OTYET W Aararta Ha ogo0peHuero My
3a nyﬁnmxyBaHe, KOWTO W3INCKBAT KOPeKUnn wnu OonocBpecTABaHe B I{OHCOJ'IM,EIHpaHMH CbMHaHCOB oTH4eT
3a 2016r.

Puckoeu cdaxktopmn
Monumuyecku puck

MonuTudeciuaT puck OTPassiBa BIAUSHWETO HA NONMMTMYECKUTE MPOLECH B CTPAHATA BbLPXY
CTONAHCKNA U UHBECTULIMOHHUS XUBOT, M NO-KOHKPETHO BbPXY BL3BPLIUAEMOCTTA HA MHBECTULIMUTE.
CrereHTa Ha NMONUTUSECKMS PUCK CE ONPeaens C BEPOSITHOCTTA, OT HeGnaronpusTHY NPOMEHN B
WKOHOMUYECKATa NONUTHKA WU 38KOHOAATENHN NPOMEHM BIMSEWM HEBNAronpUATHO Ha CTOMNAHCKUS
W UHBECTULMOHHUS KITMMAT B CTpaHaTa.

MocTurHaTaTa nonuTMYecka CTaOWUNHOCT u BbBEXOAHETC Ha BanyrteH 60p,q B CTrpaHaTta HU
3HAYUTENHO HAMANKUXa BNUAHWETO HA NOAUTUHECKUA PUCK.

BrB Bpb3ka C UNEHCTBOTO WM B EBpOMEiickus Cbi03, HALMOHANIHOTO HM 3AKOHOAATENcTBO Ce
CMHXPOHM3Mpa BCE NOBEYE C €BPONEACKITE CTAHAaPTU U TOBA BriUsie BNaronpUSTHO BLPXY AEAHOCTTA
Ha pynara.

MakpoukoHoMUYeCKU puck

Toproeusita no cBOGOAHO [JOrOBOPEHM LEHM € haKTOp, BMsEL BbpXY UEHOBUTE paBHUILA Ha
Npou3BEeHATa SNeKTPU4ECKka eHeprus U ce QYaksa Aa okaxe BnaronpusTHo BnMAHME 3a Enepro-
Mpo Bunrapus EAJ). ToBa e N03BONK 4a CE NOKAYRAT LEHUTE Ha TbprysaHaTta eHepris He3asMCUMO
0T HUBATA ONpeaenexu oT perynaropa.

HHchnauuonen puck

WHNaUMOHHUAT puck ce CBLP3BA © BBIMOXHOCTTA MH(RAUMATA B CTpaHATa A4 NOBAMSe BbPXY
Bb3BPBLUAEMOCTTA HA MHBECTHLMUTE. Cneg BuBeXake Ha CTabunM3alWoHHa nporpama, BanyTeH
Bops u cukcupaHe Ha neBa KbM eauHHAaTa eRpoOneiicka BanyTa, UHCbnauusTa Kato uano
Crabunuaupa ceouTe HUBA M YNECHU NPOTHO3UPAHETO B KPATKOCPOUEH NNaH. :

fIpedsuxdano passumue Ha Enepeo-Tpo bunzapus EAL

PbKOBOACTBOTO HE NPEABIXAA NPOMEHU B PA3BUTMETO HA OCHOBHATA JEAHOCT Ha APYMECTBOTO B
Mpynara B KPaTKOCPOUEH U A bNTOGPOYEH MNAH.

KpaTbk npernea Ha CbCTOSHUETO HA nasapa
MaszapeH Moaen, perynupaxe W KOHKypeHTHa cpepa

B choTBeTCTBME € neficTBALLMTE NpaBUNaA HA Na3apa Ha eHEprUiHUAT CeKTOp KaTO Y4acTHWUM Morat
Aa Obaar peduHupaHn: KOMWCHA 33 EHEprMAHO M BOAHO PerynupaHe XaTto opraHusauums
OCbLECTBABALLA MOHWUTOPWHT, NPOM3BOAUTENUTE Ha enekTpr4ecka eHeprus, ECO EAl u HEK EAL,

QuHarCco8 omyem u aHanuy3
OCHOBHWTE MKOHOMMYECKW NOKasaTenm, xapakrepusupaluy aefiroctta Ha Mpynara, ca:

MpUxoan oT onepaTWBHATa AEAHOCT, Bb3NM3alM Ha 39 829 xun. ne. Pasxoaute 3a onepaTusHara
AGWHOCT ca B pasmep Ha 32 689 xun. ne. Mpynara e peannaupana (hMHEHCOBK NPUXOAM B pasMep Ha



»EHEPIO-NPO BBAFAPVAY EADR .
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474 xun. ne. » HUHAHCOBM Pasxoau B pasMep Ha 5 069 xun. ns. npes 2016r. CuetoBogHaTa neyan6a
33 2016 roauHa Bb3nuaa Ha 1 031 xun. nB.

Mpuxoaute OT RPOM3BOACTBOTO HA EREKTPOEHeprusTa npe3 OTYETHMA Nepuos ©a MNO-HUCKK B
CpaBHeHME C npeaxoaHaTa roguHa. O6WOTO MPOU3BOACTBO Ha ENEKTPOEHEPTWATa 3a roAWHaTa
BE3N13a Ha 528 805 494 kwh.

AHanu3 Ha CbOMHOWEHUEMO COBCMBeH/NPUBNEYEH Kanuman
YnpaeneHue Ha KanuTanosus pUck

Lenute Ha Enepro-Mpo Bwnrapua EAL npu YApaeneHwe Ha kanuTana ca Aa sawuTAT npaBoTo Ha
APYXECTBOTO Aa NPOALMKM KaTo AENCTBALO NpeanpusTMe C Len AOXOAHOCT 3a aKUMOHEPUTE W
NoJABPMKaHE HE ONTUMANHA KAaNUTaNOBa CTPYKTYRA.

3a pa noaabpxa Wnu M3MEHR kanuTarosaTa CTpykTypa, [pynaTa MOXe Aa KOpurupa cymara Ha
n3nnaTeHuTe AUBUAEHTU N BLICTAHOBEHWA KAnNMTan Ha aKLMOMEepWTEe, 4a eMUTHPA HOBM aKLUMKM WNU
Aa npogane akTMBK, 3a 4a NOKPUE GLAroBe.

B CbOTBETCTBUE G OCTAHANUTE B MHAYCTPUATA, Enepro-Mpo Benrapust EAL] kOHTPONMpa kanurana sa
Ba3a Ha CLOTHOLEHKWETO COBCTBEH/NPUBNEYEH KanuTan (KOEHULIUEHT HA 3aANBXKHANOCT).

UHdopmauun 3a uneHoBeTte Ha CbBETa Ha AMPEKTOPUTE, ChITIACHO M3UCKBAHMATA HA Y. 247,
an.2orT3

a/ BbsHarpaxaeHusATa, NoNy4YeHn OT yYneHoseTe Ha CbBeTa Ha Aupexropute oGWO 33 nepucga o7
01.01.2016 r. 1o 31.12.2016 r. ca & pasmep Ha 351 xun. ..

6/ YUneHoseTe Ha CbBETA HA QUPEKTOPUTE HE NpPUTEKABAT aKUKy OT KanuTana Ha JpyecTeoTo,

B/ 3a uneHoeeTe Ha CwbBETA HA AUPEKTOPUTE HE €A NPENBUASHW NPUBMANETMM WAK USKNIOYUTENHM
npaea Aa npuaoSusat akumu v cbnuraumn Ha JpywxecTeoTo.

1/ YyacTue Ha uneHoseTe Ha CbBETA HA JMPEKTOPUTE B THPTOBCKM APYXeCTBa KaTo HeCorpaHUW4YeHo
OTTOBOPHU ChbPYKHULM, NPUTEXABAHETO HA NMOBEME OT 25 Ha CTO OT KAaNWTana Ha ApPYro APYXEeCTBO, _
KakTo M y4acTWETO WM B YNPaBNEHWETO Ha APYIW APYXXECTBA WM KOOMEPAaUUM KaTo NPOKYPUCTH,
YRpasuTeN UNK YNBHOBE HA CLBETH KbM 31.12.2016 roauHa:

HApomup Tecapx

Ynen Ha CbeeTa Ha aupekTopuTe Ha Enepro-Mpo Bunrapus EAL 130368870
YneH Ha CrBeTa Ha aAupekTopute Ha Enepro-Tpo TpeliauHr EAJl EVK 201398872
¥Ynpasuren Ha Tepectpa Bwnrapus EOOL EWK 130975347

Ynpaeuten Ha MapuHka JTbka EOO[ EVIK 204107133

Henpsako ydactwe B Mupuxcka Buctpuua-Eeprus Al upea Enepro-Mpo Bwnrapua EAL, koeto
nputexasa 27 % oT KanuTana.

Mpencenaren Ha CueeTa Ha anpekropute Ha EHEPIO-NPO a.c., PenyGnuxa Yexun, EMK 63217783
- 100%

DK Holding Investments s.r.o EWK 04645740 -~ Ynpageuten — 100%
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llemp Tecapx
YneH Ha YnpasutenHus coeet Ha EHEPIO-NPO a.c., Penybnuka Yexus, EWMK 63217783

YneH Ha HapsopHus cuBeT Ha EHEPIMO-MNPO Mpexw AQl, EMK 104518621

boan Muxatinoe Knpiuakos

Ynen Ha CuBeeTa Ha gupekTopute Ha Enepro-Mpo Bbnrapus EAL 130368870
YneH Ha Cweeta Ha gupexTopute Ha Exepro-TIpo TpetiguHr EAL EMK 201398872
Ynpasuten xa Exepro-Mpo Exepruitiu Yonyru EOO[ 131512672

Ynpasuten Ha Taypyc Koncynt EOO/[] 202816659

Padocnas Cnagos

WanwnauTenex aupektop Ha Enepro-Mpo Bbnrapus EAJl 130368870
WsnbnruteneH aupektop Ha MiupuHoka Buctpuua-Eneprua ALl, ENK 121893417
WanbnHuTeneH gupekrop Ha MupuHcka Buctpuua-Kackaau EAR, EWK 200959562
Ynpaeuten Ha Tepectpa Brnrapus EOO EWK 130975347

A/ TIpes OTYETHMA NEPUOA HAMA CKITIOYEHN AOTOBOPU C UNEHOBETE Ha CI vnu cBbP3aHK C TAX NUUA,
KOUTO M3NM3aT U3BLH obnyaitHaTa aeiinocT Ha EHepro-Mpo Bunrapus EAJl unu chLUecTBEHO ga ce
OTKNOHABAT OT NAa3apHUTE YCIOBUA,

Wrdropmanus nancksaHa no peaa Ha un. 1874

1. Bpoit 1 HOMUHaNHa CTOWHOCT Ha NP oBUTUTE M NpexsbpreHuTe Npes roguHata coGCTBEeHKU akuuK,
HacTTa OT kanuTana, KoATo Te NPeACTaBNABAT, KAKTO W L|eHATA, N0 KOSTO € CTaHano npuaobuBaHeTo
MNK NPeXBbLPNAHETO

Kbm 31.12.2016 . He ca NpuaoGuBaHn U NpexXBbPSHU COBCTBEHM aKUMH.
2. OcHoBaHMe 33 NPUROBUBAHUATA, USBLPLUEHN NPE3 roAKHaTA
MNpes oTyeTHaTa roauHa He ca NPUAOBUBaHU U NPEXBLPNRHN COGCTBEHM aKLMN.

3. BPOi N HOMWHANHE CTOMHOCT Ha NPUTEXEBAHNTE COBCTREHU aKLMK W YacTTa oT KanuTana, KouTo Te
npepcrasnnear

APYXECTBOTO He NpuUTexasa COBCTBEHN akLuM.

HAonbrHutenna undropmauns no MNpunoxeHne 10 KbM un.32, an.1, 1.2, un.32a, an.2, yn.dia,
ani, 1.1 or Hapepba 2 ot 17.09.2003r. 3a npocnekTure npu nyénuyHO npegnarave u
AOnyckaHe 10 TbProBMA Ha pPerynupaH nasap Ha UEHHW KHWXA ¥ 33 PasKPUBAHETO - Ha
uHdropmauma

1. MiHbopmarya, fagena B CTOMHOCTHO W KONMYECTBEHO M3PAXEHWE OTHOCHO OCHOBHUTE KaTeropum
CTOKM, MPOAYKTU W/ UMt NPEAOCTABEHM YCNYTM, C NOCOYBAHE HA TEXHUR OAN B NPUXOANTE OT NPOAaKGH
KaTo LAN0 U NPOMEHUTE, HACTLNWUNK NPE3 OTYETHATA (DMHAHCOBA FOAMHA;

WHpopmanmuaTa no BLNPOCa & N3N0XKEHA B YacT ,AHanua Ha npoaaxdu 1 CTPyKTYpa Ha pasxogurte" oT
HACTOALLMAT KOHCONMAWDAH AoKnaj 3a AeiHocTTa. HAma ChliecTBeHM NMPOMEHW HACTLNWAW Npes
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2016r. B npenocTaesHMTe OT Tpynata NpOAYKLWSA, CTOKM K YCNyri 8 CpaBHEHWE C MpPeaXoaHus
nepuog,.

2. NMchopmaLius OTHOCHO NPUXOAUTE, PasNPEAENneH No OTAENHUTE KaTeropmy AefHOCTH, BbTPELLHN
W BBHLUHWK NA3apu, KaKTO M UHChOpMAaUMA 3a U3TOMHULMTE 3a cHaGasBaHe ¢ Matepuanu, HeobxoauMK
38 NPOU3BOACTBOTO Ha CTOKK MMM NPeAOCTaBAHETO HA YCNYIKM C OTPA3ABAHE CTENEHTA HA 3aBUCMMOCT
No OTHOWEHWE Ha BCekM OTAeNeH npoaasay wnu Kynysauy/notpebuten kato 8 chyvaii, de
OTHOGHTENHUAT AAN HA HAKOHM OT TAX Haaxebprs 10 Ha CTO OT pasxoauTe WNKM NPUXOAUTE OT
NPOAaXOU, ce NpeaocTasn UHOPMALIMS 3@ BCSKO NIULE MOOTAETHO, 23 HETOBWA AAN B npogaxbure
MITH MOKYNKUTE WM BPB3KUTE MY C [py#eCcTROTO;

WHbopmaumaTa no BLNpoGa & U3NOXKEHAa B YacT ,AHanNM3 Ha nponamGu u CTPYKTYpa Ha pasxogure” ot
HACTOALUMAT KOHCONMKAUPAH Aoknad 3a AelHoctTa. 3a 2016r. HAMA AOCTABYKK, YMATO OTHOCHTENEH
AAn Aa Hapxebpnst 10 Ha CTO OT pa3xoAWUTe Ha MpynaTa 3a OTYETHUA nepuog,.

3. WHdopmauus oTHOCHO caeniuTe, ckrmiodMenu Mmexay [IpymecTBoTo, U CBbP3aHN nvya, npes
OTHETHUA Nepuon, NPeanoMeHUn 38 CKMIOYBAHE HA TaKuBa CAENKW, KAKTO W GOENKW, KOWTO ¢a U3BLH
o0u4aiiHata My AedHOCT WAW CbLIECTBEHO Ce OTKNOHABAT OT NasapHuTe YCNOBUA, MO KOUTO
APyXeCTBOTO, NNM HETOBO AbLLEPHO APYKECTBO € CTPaHa C OCOYBAHE Ha CTORHOCTTA HA CAENKUTE,
XapaKkTepa Ha CBbp3aHOCTTa 1 BCAKa WHOpMaLust, HeoOX0ANMA 38 OLIEHKA Ha Bb3AEHCTBUETO BhPXY
(PMHAHCOBOTO CLCTOAHKE Ha [iPYHECTBOTO;

Chenku u canga ckC CBbP3aHu NUUa Nog o061 CbBMECTeH KOHTpON

Mpoaax6u
KnueHT Bug coenka 2016 r. (2015 T.
MEFABAT CBHPBI3 OO[] KOHCYNTAHTCKW yenyry 98 689
EHEPrO-MPO N'PY3KWa A CTOKW 283 15
EHEPrO-MPO TPEMOMHI EAR en.eHeprua 24 592 | 25 280
EHEPTO-NPO TPEWOWH EAA GanaHcupalla eHepritsi 1232 146
EHEPIO-MPO TPEWAWHC EAL, KOHCYNTAHTCKM YCIYTH 26| 1285
PELLAOWE XAM3ANIA ENEKTRPUK
OPETUM CAHAM BE TUKAPET A Yenyru 512 754
EHEPIO-NPO BAFHA EAD KOHCYNTAHTCKM YCIyru ' 5 22
EHEPTC-NPO EHEPTUHMHW YCIYT A EOOL en.eHeprus 850 682
EHEPIO-NMPO EHEPIMIMHK YCNYTY EOO[ BanaHcupalla eHeprus 182 142
EHEPro-riPO BAPHA EAL HaeMm - 18
EHEPIO-MPO BAPHA EAL OMA - 32
EHEPIO-NPC NPCOANEN All (hrHaHCOB Npuxod 1 -
__O6wo 27781| 29 273
MNokynkn
JocTaBuvk Bua coenka 2016 . 2015 .
EHEPFO-MPO AC KOHCYNTaHTCKY yCnyru 1014 1114
EHEPIO-NPO AC CTOKM 1 -
EHEPTO-MPO TPEWOMHI EAJ KOHCYNTaHTCKM YCnyr 26 26
MEFABAT CEPBW3 OO yenyru 162 158
EHEPIO-NMPOC MPEXM Al YCRyru 3 -
EHEPIO-NPO BAPHA EA KOHCYNTAHTCKM yenyru 50 41
EHEPIO-MPO EHEPTUAHW YCIYIK ECOL en.eHeprus, Ban.eHeprus, yenyr 740 508
EHEPIrO-NPO NPOOAXEN AL PMHAHCOB pasxoq 152 -
06wWo 2 148 1845
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Baemanus
KnueHr 31.12.2016 1. | 31.12.2015 1.
| METABAT CBPBM2 00 1805 1849
EHEPTO-TIPO TPEMAWHI EAR 3540 4 058
EHEPIO-MPO MKOHEW ENEKTPUK IOPETUM CAHAM BE TUKAPET A 582 -
EHEPIO-MPO BAPHA EALL ‘ - 2
EHEPIO-NPO EHEPIMWHIK YCIYTA EQOL 128 147
EHEPIO-NPO AC . - 898
PEWAONE XAM3AITA ENEKTPUK IOPETUM CAHAW BE TWUKAPET Al - 206
08wo 6 065 7 160
3aabxKeHUsy
: OoctaBunk 31.12.2016 r. 31.12.2015 1.
EHEPIO-MPQ TPEMOMHI EALL 32 16
EHEPIO-NMPO BAPHA EAJ] - 3
EHEPIO-MPO EHEPTMIHW YCNYIY EQOA 28 18
MEFABAT CBPBI3 00 8 -
Obuwo 68 37
Caoenku u canpga gpyru cebp3aHu nuua
Mpogaxtn
Knuexr Bua cpoenka 2016 r, 2015 .
TEPECTPA BBIITAPUA ECOQT KOHCYITAHCKY YChyru 10 -
O6wo 10 -
Mokynku
HocraBunk Bua cpenka 2016 r. 2015r.
TEPECTPA BEBJTTAPUSA EOCH yenyru 326 319
YKA BNAHCKO EHIPKUHUMAPUHE AR CMP yenyru 3800 -
O6wo 4135 319
Bsemanun
_Knuent 31.12.2016 1. 31.12.2015 v,
APOMWP TECAPY - 781
TEPECTPA BENFAPUA EQOA 2 4
O6wo 2 785
JaabimKeHun
HoctaBuuk 31.12.2016 r. 31.12.2015 .
TEPECTPA BBITAPHA EOCO 2 B
YKL ENAHCKO ERDKUHHUAPKHE AR 1218 -
" OBwo 1221 8

Mpes 2016r. He ca CKNIOYBAHM CAEMKM, KOUTO Ca M3BLH OBMYAaliHaTa AeidHocT Ha MpynaTa unu Takuea,

KOWTO C€ OTKNOHABAT ChLUECTBEHO OT nasapHuTe YCINOoBUA.

4. Wncbopmauma 3a cwBUTMA M nokasaTenm ¢ HeoBuuaeH 3a HpyxecTsBoTo, xapakrep, umalm
CbLIECTBEHO BNUAHWE BbPXY AEAHOCTTA MY, M PEAnNUIMPAHNTE OT HEro NPUXOAM W W3BBPLUEHU
Pa3xoAu; OLIEHKa Ha BNUAHWETO MM BbPXY Pe3ynTaTuTe Npes TEeKyLlaTa roguHa;
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He ca 8banukHanu cubutna ¢ HeoBuuaeH 3a [ipyxecTBOTO XapakTep Npes OTYeTHNA nepuos.

5. Wndopmauus 3a coenku, BogeHW W3BbH GanaHcoBo - xapaktep W OM3HEC Len, noco4ysaHe
(hMHEHCOBOTO BL3AEHCTBUE HA CLENKNTE BLPXY 4SAHOCTTA, aKo PUCKBLT M NON3NTE OT TE3W CAENKK Ca
ChLECTBEHM 38 JPYXKECTBOTO W 8KO PA3KPUBAHETO HA TA3M UH(OPMALIUS € ChbilleCTBEHO 33 OuBHKaTa
Ha (PUHAHCOBOTO CLCTOSIHUE Ha [PY)KECTBOTO; ‘

Mpes 2016 roguHa He ca N3BbPLUBAHU CAEMNKM, KOUTO Aa ca BoAeHu n3ebHOaNaHcoso.

6. Vinchopmauua 3a AANOBM yyacTua a [IpyKeGTBOTO, 3@ OCHOBHUTE MY WHBECTMLMM B cTpaHara u B
UYKOMHA (B LEHHW KHUOKA, (DUHAHCOBM MHCTPYMEHTI, HEMATEPUANHM AKTUBM U HEABUKUMM UMOTH),
KaKTO U UHBECTULIMUTE B AANOBW LEHHW KHIOKE U3BLH HEroBaTa rpyna npeanpusiTUsi Mo CMMCLNAa Ha
3aKoHa 32 CYETOBOACTBOTO 1 NITOMHULMTE/HAMMHITE HA (IMHAHCUPAHE:

Camo [pyxecreoro maiika ,Exepro-Mpo Bunrapus” EAJl nputexasa Y4YacTuA, Karo WHgopmaymaTa e
OnoBecTeHa B KOHCONMAWPaHWA CUHAHCOB oT4eT 3a 2016r. (NOACHUTENHO npunoXeHwe 1
«EHepro-Mpo Bwnrapua rpyna u geiiHocTuTE M"). Mpez 2016 roauHa B [ApywecTeara o7
KOHCONWAWpaHaTa rpyna HAMa NMPUAOOMTM HOBM AAMOBK YYACTMA W UHBECTULMM B CTPaHaTa M
uy#OuHa. OCHOBHUTE UHBECTULIMKM Ca CaAMO B CTPaHaTa,

7. MHpOpMaLMA OTHOCHO CKIIOMEHUTE OT [IpYKECTBOTO, OT HEroBo ABLIEPHO APYXECTBO WNU
‘APYXEeCTBO Maiika, B Ka4eCTBOTO WM Ha 3AeMOMONydaTeny, AO0rOBOPU 33 38eM € NOCOYBAHE Ha
yenoBuATa no THX, BKMOYMTENHO Ha KpalHWUTE CPOKOBE 3a M3MNaliaHe, KakTo u vHdopMauus 3a
NPEAOCTABEHN rapaHLMK U NOEMAHE HA 33 LIDKEHUS;

flonyyenu 3aemu om Hecewpsanu nuua

Horosopen pasmep n.%

Ha KpeauTa Napex | O6eaneuenns/apaHyun

BaHka f Kpegurop

3anor BbPXY ThProBCKo
npesnpuATHe, B3eMaHiA
oT Npoaaxbu, BaeMaHins
Mo 3acTpaxoBaTerHm

BM MOMULN BLE Bpb3Ka ¢

_ EURIBOR+0 AeiHoCTTa, 3anor Ha
Yelrka ekcropTHa Banka 19 879 407 euro 4 % 18.01.2017 | akumm

3aNor BbPXY THRFOBCKO
npeaAnpusTHe, BaeMaHus
OT NpoRaxtun, B3emMaHna
Nno 3acTpaxoBaTenHy
nonuuyn BLB Bpbaka ¢
2,1%+CIRR AeliHocTTa, 32nor Ha

“lelika excnopTHa Gakka 67 946 98500 euro | +4,21% 30.10.2026 | akLum

8. WHdopMaums OTHOCHO crmoueHnTe OT [IPYKEeGTBOTO, OT HEroso ABLUEPHO APYKECTBO WU
APYECTBO Mailka, B KaYeCTBOTO MM Ha 23eMOjateny, JOTOBOPM 33 38EM, BKMIOYUTENHO
NPEAOCTABAHE HA rapaHLuu OT BCAKAKLB BUA, B TOBZ YMCIO HA CBBLP3AHW NMULA, C NOCOYBAHE HA
KOHKPETHUTE YCNOBUA N0 TAX, BKIIOYUTENHO HA KpaWHUTE CPOKOBE 3a NNAaLlaHe, u LenTa, 3a KoATo ca
GUNU OTNYCHATY;

I'Ipe,qocraBeHu 3aéMM HeCBBLpP3aHM Nuua

Dorosopen
Kpeputononyuaten pasMep Ha n.% Magex OBeanevyerun/lapaHuMu
Kpeanta
KA EH EM FPUIAH 0O 90 x.NB. 1% |  12.10.2017 HAMA
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»EHEPFO-NPO BLNTAPUA“ EAD
KOHCONMMAWPAH ACKNAQ 3A OEMHOCTTA

KpaTtkocpoyHa Yact no

KpsauTtononyvaten aMOpPTU3KMPYEMA CTOHHOCT
MaeHwua TNnxeu
KA EHA EM I'PMIAH 004 80 -
O6wo 90 -
MNpenocraBeHu 3aeMu CEBLP3AHU NuuA
. HoroBopeH
Kpeautononyuaren pasMep Ha n.% Napex OBezneveHua/ apaHumm
KpepuTa
TEPECTPA BLITAPUA HAMA
EQQOA 2729 x.nB. 5% | 31.07.2017
TAYPYC KOHCYNT HAMa
ECOQ 140 x.51B. 5.5% | 31.12.2017
MAPUHKA ITEKA EOCTO 250 x.nB. 5% | 07.06.2019 HAMa
KpéTKocpotlHa yact no AunrocpoyHa 4act no
Kpegutononyuaren aMOpTU3MpYeMa CTOHHOCT aMOpPTU3MpPYeMa CTOWHOCT
FnaBHuua Nuxen FmaeHuua Nuxewn
TEPECTPA EBJIFCAPUA ECOL 2024 276 - -
MAPUHKA NMBKA ECOA - - 253 6
TAYPYC KOHCYNT EOO 140 4 - -
06uwo 2164 280 253 6

9. AHanu3 u OUEHKa Ha NONMTUKATA OTHOCHO YNPABNEHUETO Ha (DUHEHCOBUTE PECYPCH C NOCOYBaHE
Ha8 BBL3MOXHOCTUTE 33 QOCNYKBAHE HA 33ALIMKEHWATA, €BEHTYanHWTe 3annaxu U MEpKN, KOUTO
Apy*ecTBoTo, & NpeAnprenc UMK NPEACTOM Aa NPEANPUEME C OFNIE] OTCTPaHABAHETO UM:

pynara npoeexga nonuTHKa Ha ONTHMANHO YNpaBnNeHue Ha (hMHAHCOBUTE CU PECYPCH.

OcHoBHaTa 4acT OT BseMaHusTa Ha [pynata ce cubupaT ABageceT u YETUPUAECET AHM Chej
peanHaTa AoCTABKa.

pynata oficnyea TekylLo 3aABLIIKEHUATA CU, KOETO MO3BOMABA ONTUMMIMPAHE HA (UHAHCOBUTE
pecypcu M no-a0Gpo nnaHWpaHe Ha NApUYHUTE NOTOLW.

10. WHchopMauma 3a HacTLMUNKM MPOMEHM MPE3 OTYETHUS NEPUOA B OCHOBHWTE NPUMHUMNK 38
ynpaeneHue Ha [LpyXecTBOTO, U Ha Heropara rpyna NpeanpusaTtMa Mo CMMCbna Ha 3akoda 3a
C4ETOBOACTROTO,

He ca HacTwaUnN NPOMEHW B OCHOBHUTE NPUHLIANK 3@ ynpaBliEHWe Npes OTHETHUA nepuoa.

11. VHtbopMaums 3a OCHOBHUTE XapakTEepUCTUKM HA NPUNAraHuTe oT [pyXecTeoTo, B npoueca Ha
W3rOTBAHE Ha (PUHAHCOBUTE OTHETM CMCTEMa 3a BLTPELUEH KOHTPOM M CUCTEMA 3a ynpaBneHWe Ha
PUCKOBE;

Mpynata uma yTebpaeHa u AeiCTRalla BLTPELLHA OpraHM3auua Ha GU3HEC NnaHupaxe, onobpenune
Ha pa3xoaBaHUTE CPEACTEA W EXEMECEYHO U2TOTBAHE HA PMHAHCOBM OTYETH.
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+EHEPI'O-NPO BBITAPUA* EAL .
KOHCONUAMPAH NOKIARD 3A OEVHOCTTA

Bouukit 0TYETYU Ce MIrOTBAT CLIMACHO 3aKOHA 38 CYETOBOACTBOTO M MexayHapoaHuTe CTanwaapim 3a
thUHAHCOBO OTYMTAHE, NpUeTH 3a npunaraHe B EBPONENCKUS ChIos.

Texywara GuHaHCOBO-CHETOBOLHA AEHHOCT Ha Fpynata € 00eKT Ha NepUOMYEH KOHTPON W aHanus
o7 cTpaHa Ha CbBeTa Ha ;unpercropme 1 EQHORWYHUA COBCTBEHMK.

M3pbpwBa ce nepmo,qw-leu aHanu3 Ha TekyMTe (OMHAHCOBU Pe3yNTaTh OT AeifHOCTTa Ha [pynara.
KoncTaTupaHuTte pesyntati gasaT ocHOBaHME 33 peanta OLeHKa Ha eEKTMBHOCTTA Ha ynpaBeHne
i ca 6a3a 3a uAGHTUDMLUMPAHE Ha PUCKOBETE.

12. Wndbopmauma 3a pasmepa Ha BbIHATPAXAEHWATA, HarpaguTte W/unu nNON3wTe Ha BCEKW OT
YNEHOBETE HaA YNPaBWUTENHUTE W .H& KOHTPONMHUTE OpraHU 3a OTYETHATa (PUHAHCOBA [OAMHA,
nsnnareHn ot [IpyecTBOTO, M HEroBM [bLLEPHU APYKECTBA, HE3ABUCUMO OT TOBA, 4anW ca Gunw
BKNMOYEHN B pasxoguTe Ha [IpyeCcTBOTO, MNKM Npou3TUYaT OT pasnpeseneHue Ha nevan6ara,
BKIIOUYNTENHO:

a) NONy4YeH! CYMH U HEMAPUYHW Bb3HarpaxaeHus — 351 xun.ne.

0) YcnoBHM MNK pa3cpOuEHN BLIHATDANIEHUA, BLIHUKHANM NPe3 roJWHaTa, JOpM U  aKo
Bb3HArPaXKIEHUETO C& ABITKU KbM NO-KhCEH MOMEHT - HAMA,

B) CyMa, AbIDKMMA OT [IpyKeCTBOTO, UK HETOBM ABLUEPHM APYKECTBA 33 MANMALLEHE HA NEHCHM,
0Ge3leTenus Npu NEHCUOHUPAHE UMY APYTM NOAOGHN 0BE3LUETEHNUS — HAMA;

13. Undhopmaumn 2a BUCALM ChaebHu, 8AMUHNCTPaTUBHU UNK apBUTpaXHK NPOWU3BOACTRA, KACAELLM
33QBJKEHUA UM B3emaHus Ha [Ipy»ecTeoTo, B pasmep Hai-Manko 10 Ha cTO oT GOBCTBEHUS My
KanuTan; ako obluaTa CTOMHOCT Ha 3aAbIDKEHMATA UMW BIEMaHMSTA Ha OpyXecTBOTO, NO BCUHKM
obpasysaHu npousBoAcTBA HAaXBbpns 10 HA CTO OT COGCTBEHMS MY XanuTan, ce npeAacTasA
UHOPMAaLIA 3a BCAKO NPOU3BOACTBO NOOTAENHO;

Fpynata npes otuetHata 2016 roguHa He e 6una CTpaHa no cuaebHu, agMUHUCTPaTUBHU WNK
apbuTpaxHKn NPoU3BOACTBA, Kacaelly 3a4biDKEHWE WM B3eMaHus B paamep Hai-mManko 10% ot
coﬁcTBeHm @l&anman\

“aP L

(Pa,qocnavaﬁkoétbﬁa f/
Wanbnnutenex aupekrop
mp. Cochun

18.04.2017 r.
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