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Hacrosmmar Aokaaa 3a AefiHOCTT € M3TOTBEH B CHOTBETCTBHE C pasnopeabure Ha wi. 39 or
32KOH2 32 CYETOBOACTBOTO, H3HCKBAHHATA HA Toproeckis saxon u nsrcksarmaTa Ha ua. 32 or
Hapeaba 2 na Komuensra 3a dunancos HAA30D 3a NIPOCIIEKTHTE IIPYU IyOAMYHO IpeaaraHe
Ha LIEHHH KHIDKA M 32 PasKPHBAHETO HA MH(DOPMALIUA OT MyGAMYHITE APYKECTB2 M APYTHTE
CMUTEHTH Ha UeHHH kHioka (HapeaGa 2), spB Bpb3ka ¢ ua. 100H oT 3akona 3a MyOAMYHOTO
TIPEAAATANIE HA [ICHHI KHHKA M ChABPAKA H3HCKyeMaTa HHPOPMAIIHA I10 [praoxenme Nel0 ma
Hapea6a 2.

I. OBIITA MTH®OPMAILIMA

L 1. IIpeamer ua aeiinocT

['pynata Byaraprea (I'pyrrata) ce cheron or Byaraprea EAA i abiuepro apyxectso Byaraprea-

Crorrre AOOEA.

o Byaraprea EAA e eanoamnuno AKIIOHEPHO APYKECTBO, PErHMCTPHPAHO II0 PeAa Ha
Teproeckus sakon, 100% coBersenoct ma Bearapcku Enepruen Xoaanar EAA,
o IIpeamersT Ha AeiflHOCT Ha ApyXKecTBOTO e TbPIrOBCKA, MAPKETHHIOBA I

MHACHEPIHIOBA ACHHOCT 110 AAAEKOCHOBIIEHHATA, H3TPAKAAHE, H3TOAIBAHE I ITOAABDHKAHE Ha
ABACKOCLOOUIMTEAHN — MpPewu 1 uHOPMALMOHHH — CcHCTEMH I NIPEAOCTABAHE  HA
AAACKOCBODIIMTEAHN M MHDOPMAILIHOHHH YCAYTH, KAKTO M BCAKA ADPYTA ACHHOCT, KOSTO He e
320paHeHa CbC 3aKOH.

L. 2. Kparka ucropuuecka cnipaska. Ilpasen craryT, ynpasaenue n CTPYKTypa

° Byaraprea EAA e perucrpupano npu CI'C mo d.a. Nel13115/2004 r. mapTaAeH No
88632 Tom 1122 cTp. 26 1 BIIMCaHO B Toprosexn peructsp ¢ IMTTH 131341659.

° Cwe cpsaasamero ma Byaraprea EAA kato 100% ABIICPHO APYHKECTBO Ha Byarapras
EAA, ce oraean Thprosckara aeitnoct B chepara Ha TEAEKOMYHHKALIMHTE OT TbPIrOBHATA M
TPaH3UTHPAHETO HA IIPUPOAEH Ias.

° ApyecTBOTO IIBbpBOHAYAAHO € perucrpupano ¢ kanuraa 300 000 (rpucra xuasau) as.,
pasmpeaeaeru 8 300 (TPHCTa) ITONMEHHH HCMPUBHAETHPOBAHN  AKIIHH MPaBO H4 TAAC U C
HOMHHaAHA cTodHOCT 1 000 (xmAsiaa) AB. Beska eama. KoM MOMEHTA 3AMMHCAHHMAT M BHECEH
KaruTaA na kommanuata e 6 406 000 (mrect MMAMOHA YETHPHCTOTHH u ImecT XHASAH) AB.,
pastpeseaern B 6 406 (ceaeM XHAJAM M METAECET) MOMMEHHHM HCIIPHBHAECTHPOBAHM AKIHH C
[IpaBO Ha 'Aac U ¢ HoMuHAAHA cToHHOCT 1 000 (XMASIAZ) AB. BCAKa eAHA.

Ha zacepanne Ha Coeera Ha Aauperropure Ha BEX EAA ¢ ITporoxoa Ne30-2016/14.05.2016 r.
L1.11 e B3eTo perenue 3a HaMaAsBaHe Ha KamUTAAA HA Byaraprea EAA or 7050 xua. . Ha
6405 xmA. AB., upes obescHABaHe Ha 645 OGHKHOBEHH HOMMEHEHI AKIIMH ¢ HOMHHAAHA
croiiHocT 1 000 AB. BCAKa eaHa OT TAX. [leATa Ha HaMAAABAHETO HA KAMTHTaAa e TIOKPHBAHE HA
9acT OT PEAAM3HPAHHTE (DHHAHCOBM 3arybmH, CBrAACHO OAMTHPAHHTE M IPHETH TOAHIIHH
chunancosn oryern. Kannrtaanr ma ApysecTsoTo e HamaseH ¢ HOAyueHO paspeiuenue or
CTpaHa Ha MUHMCTbPA Ha HKOHOMHKATA I €HEpIeTHKATA Ha Perybauka Buarapus rnporokoa E-
PA-21-33/24.06.2016 . Ilpomanara e Brmcana u OTpaseHa B Tbproeckus perucrsp.
AoImbAHUTEAHD C pemreHus Ha ChbBera Ha aupektopnte Ha bEX EAA ¢ [Ipotoxkoa Ne68-
2016/18.10.2016 r 111 u nporokoa Ha ME E-PA-21-48/10.11.16 e mzero pelredre 3a
YBCAMHMABAHE HA KallHTaAa C 1X.AB, upe3 m3aaane Ha 1 6poit OBHKHOBeHA TOMMeHHa AKLUS C
I1paBo Ha raac. [Ipomsnara e Briucana u orpasena s Tbprosexus perncrop.

° Berrakar akuim ce Ipurexasat or Bearapekn Eneprien Xoaausr EAA o1 18.09.2008 r.
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Byaraprea EAA e ¢ eaHocrenrenma cucrema Ha yrpaesenue. Apy:xecTBOTO ce PBKOBOAHM OT
TpuuseHeH CobBer mHa AHPEKTOPHTE, KCOHTO BB3AATA H3IIBAHEHHETO HA B3ETHTE peresus,
OMEPATMBHOTO YIPABAEHHE U IIPEACTABHTEACTBOTO Ha I I3IrbAHMTEACH AHIDEKTOP.

° Ilepconaa

Kem 31 AexkemBpr 2016r- comchuHHpAT Opoit Ha TICPCOHAAZ HA APYKCCTBOTO IIO TPYAOBH
NpaBOOTHOLIEHHA € 17 yoBeka.

° ABIIepHO ApyKecTBO

Byaraprea Cxorme AOOEA e Toproscko apymectso, peructpupano B LlenTtpasnmsa perncrsp
Ha Perybanmka Makeaomi na 3 aexemepn 2008 T. 1oa HoMep 643867. ApyxecTtBoTo € cbe
CEAAAMINE H aApec Ha ynpasseHue: Makesonus, rp. Cromme, ya. Aumo Xaammammos.
ApyxectsoTo ce ynpasassa ot Hukoaa Bacuaes.

o Kom 31.12.2016 r., onepupanara or Byaraprea EAA TTPEHOCHATA Mpeka € ¢ obIma
AbAKHHA 2 500 KM. M IOKPHBA ITO-TOASIMATA YACT OT TepuTopuATa Ha Bbarapus. Ocbriecrsena
€ MEKAYHAPOAHA CBBP3AHOCT € HYKACCTPAHHH TEACKOM OMEPATOPH B TOcOKa PyMbHms, Typrus
u MakeAoHM.

L. 3. I[Tasapra u uaBecTHOHONHA CTpATerHs

Busmec MoaeasT caeasan ot I'pymara e Ha AATEPHATHBEH TEACKOMYHHUKAITMOHEH OMEPATOP OT
tuna L, Carrier of the carriers”, TTPEAOCTABAIL, HAa OBATADCKHA M E€BPOIICHCKHA maszap HaeTH
HALUMOHAAHM M MEKAYHAPOAHH — AMHHH, HAAGHKAHH M AGCHM 32  H3ITOA3BAHE
TEACKOMYHHKAIIMOHHH JCAYTH 3a IIPEHOC HA AAHHH, BHACO, TPAHZAKIHH, M HACAGKEHH IP
YCAYIH € TAPAHTHPAHO KAYECTBO.

Lleaesusat masap Ha I'pymata ca TCACKOMYHUKalIMOHHHMTE onepatop, [ TuTepreT Aocrasumupme
Fl CHCTCMHHTE HHTETDATOPH, KAKTO H KOPHIOPATHBHH KAHCHTH C TOASM MEKAYHAPOACH Tpacuk
M Pa3BMTA KAOHOBA MPEXa B CIPaHATA M M3BBH Hefl. MapkeTWMHT Humata ma [ pymata e
TIPEAOCTABAHE HA ECTECTBEHO 3ALUMTEHA TPEHOCHA CPEAA HA TEAEKOM OIIEPATOPH.

I. 4. CrorBercTBUe U Ba3a 32 H3rOTBILE

Koncoamanpanusr (PHHAHCOB OTYET BKAIOYBA prHaHCOBUTE OTYETH HA Byaraprea EAA u na
HETOBOTO ABINEPHO ApywectBo Dyaraprea — Crkonme AOOEA. ®uwmancosmst oruer ma
ABLIEPHOTO APYKECTBO CE€ M3IOTBA 34 CBUIMA OTYETEH IIEPHOA, KAKTO M TO3M HA KOMITAHMATA-
MariKa.

Bewyku BbTpeInHO-IpyoBn casaa, CACAKH, TIPHXOAH I Pa3XOAH, KAKTO H IevaAbu u 3arybm,
KOMTO Ca PE3YATAT OT BBTPEIIHO-IPYIIOBH CACAKH M Ca IIPH3HATH B KOHCOAMAMPAHHSA OTYET 32
HHAHCOBOTO CHCTOAHIE, Ce EAUMHHHMPAT H3LAAO.

Koncoanaupanusr unancos orwer xem 31.12.2016r. e msroTeen s CbOTBETCTBHE C
MesxayHapoAHuTE Cramaaprn 3a ®umancosa OrtveTHOCT (MCDO). KOHCOAHAI’IPHHHHT
(PUHAHCOB OTYET € HM3rOTBEH B A€Ba, 3AKPBLAEHH A0 XHMAAAZ. Kato 6aza 3a msroTeame e
HM3II0A3BAHA HCTOPHYECKATA [I€HA.

I. 5. Orrosopuocr na PBKOBOACTBOTO
PBKOBOACTBOTO MOTBLpHKAABA, ue e IPHUAATAAO  I[TOCABAOBATEAHO AAEKBATHA CUYETOBOAHA
[TOAUTHKA. PBKOBOACTBOTO CBINO Taka ITOTBBPKAABA, Y€ CE € ITPHABPKAAO KbM ACHCTBAIIITE
MC®O, npuern or EC, kakto n ye huHaHCOBHTE OTYeTH Ca L3TOTBeHH Ha IPHHIHNA Ha
AEUCTBAIIOTO TIPEAIIPHUATHE.
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P'bKOBOACTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOAGHE Ha CUYETOBOAHHTE pEFHCTpH, 3a
HCA&C'I)OE)pa.?»HOTO yllpaBAEHI/Ie Ha AKTHBHTE M 34 IIPCAHPHCM&HCTO Ha HEO6XOAHMI/ITC MEPKH 32
PI36HTB2.H€TO H OTKPHBAaHETO Ha EBEHTYAAHH BAOYHOTPEGH H /_\pyI‘I/I HEpeAHOCTH

II. AHAAW3 HA ®HNHAHCOBUTE OTYETH U PE3YATATUTE oT
AEVHOCTTA HA I'PYTIATA

PHHAHCOBO-CYETOBOAHIAT AHAALS CC HM3BLPIUBA C LEA A2 ODBAAT M3CACABAHI Pa3AMYHI
TIOKA3ATEAH, KOHTO XapaKTEPU3HPAT (PHHAHCOBOTO CHCTOMMIE i dumancosuTe Pe3yATaTH Ha
I'pyrrara - Pa3sMep M AMHAMMKA Ha H3BbpIIEHHTe Pa3XOAHM H ITOAYYCHH IIPHXOAM; paBHuIIE B
eheKTHBHOCT HA HM3MOA3BaHE mHa pecypente;  chumancoBu  pesyaratu u penrabuamocr;
obparmaemoct Ha 0BOPOTHMSA KarmiTaa; AHKBHAHOCT M [AATEKOCHOCOBHOCTTA Ha [ pyIiaTa ¢ T.H.

II. 1. Anasus na punancosus pe3yaTar 3a 2016r.

ITpes 2016r. I'pyrrata Pearsupa  HeTHa 3ary6a e B pasmep Ha 793 xmA. AB. (pm 3ary6a or 969
XuA. AB. 3a 2015r.)., mAM HamassBame wa s3arybata ¢ okoao 18% CHPAMO TIPEAXOAEH IIEPHOA.

Ha CAHOAUYHHA H.ICLU/IOHCP.

PBKOBOACTBOTO CynrTa, we I PyIIaTa MOMe Ad TIDOABAKH CBOATA ACHHOCT B 0603prMo Bbaerte 1
CACAOBATEAHO, 1Ie OBAE B CHCTOAHHE Al YPEXAA IMACHBHTE CH B HOPMAAGH XOA HA HErosara

o Ilpuxoam

Obrmure npuxoan Ha I'pymara sa 2016r, ca 3 037 xuA.AB, xoero e ¢ 13x.AB. mo-seue or
NpeAxoAeH neproa /2015 12 3 024 xua. AB, /, MAH ¢ 0KOAO 0,43% yBeAmruenmne,

© Pasxoam

Oneparusrure pasxoan (c usKArOueHMe Ha pasxoanTe 3a amopTHsanum) Ha I pymara 3a 2016r.
€a B pasmep Ha 2827 x.AB., KO€TO € ¢ okoAo 2% mo-Manko ot 2015r. AmopTHaanmonHTe
OTHHCACHMIA €2 B pasmep Ha 885 xmA. AB., KoeTo lipeacraBaasa 29% or npuxosute m 31 %
CPaBHCHO C ONEPATHBHHTE Pa3XOAHM Ha APYXKECTBOTO 3a Iteproaa. Beruky Bpaose pasxoad ca
cbobpaseHn ¢ TekyioTo dunarcoso cocrosmme u  ca CBCACHH A0 HEOOXOAMMOCTTZ 32
HOPMaAHOTO H YCTOHYHMBO pasBuTie Ha || pymara.

Hocrurnature  pesyaratnr or  aeftmocrra na I'pymata sa mepmoaa, cwe CBITOCTABHMU
CPABHHTEAHH AAHHH 32 IIPEAXOAHUA MEPHOA ca TPEACTABEHI B TADAMIIATA, KAKTO CACABA:
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YOUR SOLIDGROUND NETWORK

OTHET X.AB. | oT4eT X.AB. | Hamenenue 2016/2015
TTOKA3ATEAM, xma. as.
31.12.2015 | 31.12.2016 X.AB. Yo
O6mo npuxoan ot aeftnoctTa 3024 3037 13 0.43%
OBu1o pasxoan 3at aefinocTra 3849 3712 (137) -3.56%
EBITDA 146 210 64|  43.84%
EBIT (825) (675) 150 -18.18%
EBT (946) (816) 130 -13.74%
ABATOTPAIIHH MATEPHAAH AKTHBH 9477 8 827 (650) -6.86%
0610 akrusn 11 517 10 886 (631) -5.48%
TEKYIIH 4KTHBH 690 829 139 20.14%
TEKYLIH [TACHBH 2403 2399 )] -0.17%
Mapuunn HaanunocTn 103 193 90 87.38%
Ob6opoTen xamuraa (1713) {1 570) 143 -8.35%
CobetBen kammraa 5758 4 968 790y | -13.72%
AKLIHOHEPEH KATTHTAA 7050 6 406 (644) -9.13%
pesepBu 429 414 (15) -3.50%
HepasnpeseAeHa saryfa (744) (1 052) (308) 41.40%
newaaba/3arya ot Texyu mepuoa (969) (793) 176 -18.16%
Ararocpounu saemu 1274 1544 270 21.19%
YucaenocT Ha IIepconany, 6p 19 18 (1) ~5.26%_J
II. 2. Anasus na dbunancosoTo cheTosHIe
o IToxaszarean 3a edpexrusnocr

Koedunuenru 2015 r. 2016r., | % ua mamenenue
Koednunent na eheKTHBHOCT Ha pasxoanTe (npnxomt/pasonm) 0,79 0,82 3,80%

1,27 1,22 -3,94%

o Ilokaszarean 3a perrabuanocr

Tpit xato ApymectsoTo peaamsupa HetHa 3aryba, koe

| Koedpunuent ra ecbexrusnoct ma TPHXOAHTE (PA3XOAH/IIPHXOAH)

dHLmeHTHTE 32 PEeHTabHAHOCT ca

OTPHLATEAHH,
IT % Ha
OKAa3aTeAHn 2015 r. 2016 r.
HIMEeHenme
Penrabuanoct na npopambirre (weTHa 3aryba/mprxoan or NTPOARAD) (32,04%) | (26,11 %) (18,51)%
Penrabuanoct na coberserna karnTtan (HeTHa s2ry6a/cobctren KaITHTaA) (16,83%) | (1 5,96%) (5,15)%
BEHT&6HAHOCT Ha aKtuBHTe (HETHA 3aryba/ obmo AKTHBH) (8,41%) (7,28%) (1 314_;_)0/40

O HOKaSaTeAH 334 AMKBHUAHOCT

AI/IKBH,A,HOC'IT& € IIPEAITOCTABKA 32 HAaTC}KOCIIOCDGHOCTTa Ha IMPEAIIPHATHETO. HOK‘&SRTCAH’FC 3a

AHMKBHAHOCT Ca KOAHMYECTBEHH XapaK'I‘CpHCTHKH
H3IIAAIITa TEKYIIHUTEC CH 3aAbAMKEHHA C HAAMYHHTE KpﬂTKOTpﬂPIHI’I akTusu, B ITOCAE,

Ha CHOCO6HOCT’T& Ha HPCAHPH}ITPICTO Ad
AHHTE HE ce
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BKAFOYBAT PA3XOAMTE 34 ObACIIH Nepuoan. [lokaszareante 3a AMKBHAHOCT B Kpas HA OTYCTHHA
IIEPHOA Ca:

®  00ma AMKBHAHOCT (KpATKOTPARHH AKTHEH/ KDATKOCPOYHH 3aabAxKeHus) - 0,35;
®  aBCOAIOTHA AMKBUAHOCT (ITAPHYHM CPEACTBA/ TeKyIH 3aabaxerns) - 0,08

KOECi)HLU/IeHTBT 32 aDCOArOTHA AHKBHAHOCT € IIOA €AHHHIIA, KOETO 0O3HavaBa, ye I'PYyIIATA KbM
HACTOAIIHA MOMEHT HAMA MHOTO Ao6pa AWKBHAHOCT, IIOPpaAH MAAKOTO CHM HAAMYHHA NapHYIHA
CPCEACTEBA.

o Ilokasaream 3a maatesxkocnocoGHOCT

Eann or ocHoBuuTe mOKazsaTeAn 3a amasms ma ¢brHaHCOBaTA 2BTOHOMHOCT Ha dupmara e
KOE(UUUEHTBT HA  MTAATEROCIIOCOBHOCT. Toii M3pasfABa  CTEMEHTA HAa ITOKPHTHME Ha
ABATOCPOYHHUTE 3AABAKEHHA ChC COOCTBEHMSA KAITHTAA HA KOMITAHITATA.

% Ha H3IMeHeHHE
2 2 i
Koedunmentn 015 r 2016 ¢ 2016 oruer/ 2015 oraer
Koedmument Ha naarexocnocobuocT 1,04 0,87 (1627)%
(cobetBen kanuTan/npusaeven KAITHTAA)
KoedunnenT na ob11a 32 AADKEAACCT 0,97 1,15 19,43%
(puBAevien KanTas/cobcTen karmTan)

ABATOCPOYHM  32ABAKEHHA BKAIOIBAT CTAHAAPTHHTE  3aABANCHHA KbM [ICPCOHAaAA IIpH
NEHCHONMPaHEe B pasMep Ha 16 xua. AB. /20 xuA. AB. 32 2015r./, macusu 1o OTCPOYEHH AAHBLIU
CBOTBETHO B pasmep Ha 113 xua. aB. 3a 2016 1. /136 xma.ae. 32 20151,/ u TIPHXOAM 32 ObAeriu
neproan B pasmep nHal 846 xua.as. mpu 1 926 xua. AB. 32 2015 1)

Ha ocnoBanume cxarouen aorosop 3a saem or 21.12.2016r. mexay "Byaraprea" EAA u "BEX"
EAA n peuwrenne ma CA ma BEX ITpotokoa 77-2016/16.11.2016r. ce HOBHPAT M Pa3cpoyYBaT
saabAkennATa na "Byaraprea" EAA B HoB Thproseku saeum B pasmep Ha 2 882x.aB. ¢ 24 Mecera
CPOK Ha [TOT2CABAHE M TPATHCEH ITEPHOA OT 5 Mecera cunrrano ot 01.11.2016 .

Kpnm 31.12.2016 r. HaumcAeHaTa AMxsa 1o KPEAMTHOTO CITOPA3YMEHUE € B pasmep Ha 23 X.AB.

IL. 3. Puckorn daxropu 3a AeiiHoCTTa Ha APY3K€eCTBOTO

PuckbT, cBppsan ¢ aeftHoctra Ha I PyHaTa ce ONpeAeAsl OT BB3ACHCTBHETO Ha ABE OTACAHU
KaTcropun  puck. [lbpsata - cumcremarmyen puck - obycAasa ce OT BbsAeiicTBHETO Ha
MAKPOMKOHOMITICCKATA CPCAR, B KOATO ADYKECTBOTO OCBIIECTBSABA CBOATA AGIHOCT, KOMTO He
TIOAAGHKH Ha yIIPaBACHME OT CTpaHa Ha PBKOBOAEH exmn Ha [pymara, Ho ce KOHTPOAHpA C IteA
HaMaAABAHE Ha BB3ACHCTBHATA My. Bropata - HecucTemativerms prck, koifro e ITPAKO OTHOCHM
KbM ACHHOCTTA Ha [ pyImaTa u B roasna crereH Moxe Aa ce JIIPABASBA OT MEHHMAKMBHTA.

I1.3.1. Cucremarnuen puck

lngbaaynoren puck

HHEAAIMOHHIAT PHCK € CBbP3aH ¢ BEPOATHOCTTA OT 3HAYHTEAHO [TOKAYBANE Ha TIOKYITHHTE
LI€HH Ha CTOKH M yCAYTH, KOETO OM AOBEAO AO HAMAASBAHE HA AOXOAHTE, 2 OTTAM H AO CBUBAHE
Ha ITOTPEOHTEACKOTO ThPCEHE H OrpaHHYaBAHE pacrexa Ha HKOHOMHKATA Ha CTpaHaTA.
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Honumunecxu puck
Tosu prck e cBbp3aH ¢ BepOATHOCTTA OT BBL3HMKBAHE HA BHHINHO HAM BBTPELTHOIIOANTHIECKIT

CPTPECEHHMA M  HEDAATONPUATHH HPOMEHH B EBPOIEHCKOTO  U/MAM  HAIIMOHAAHOTO
3aKOHOAATEACTBO, B PE3YATAT Ha KOETO CPEAATA, B KOATO OIICPHPAT MECTHHTE CTOMAHCKH
cybeKkTH ce IPOMeHs HeraTHBHO.

Baaymen pucx
[lo-roasmara wact ot caeakure ma Ipymata ce ocpiuecTsapaT B GbArapckn  Aepa.
HymaecTpanuuTe Tpansakuuy na I'pyrara, ACHOMHHHPAHH TAABHO B LIATCKH AOAAPH, M3AATAT

I'pynata Ha BaayTen puck.

3a Aa HaMaAM BaAyTHusA puck, [pyrata caean HAPUHHITE [IOTOLUH, KOUTO He ca B GbArapcku
AEBa, M CKAIOUBA (DOPYBPAHHE AOTOBOPH, KOMTO He [IPOTHBOPEYAT HA MOAUTHKATA HA ['pyriaTa 3a
ylpasaeHHe Ha pucka. [lo npuuunum mma otaeAnn IIPDOLEAYPH 32 YIIDABAEHHE HA PHCKA 32
KPaTKOCPOYHHMTE (A0 6 Mecera) 1 AbArOCpOYHMTE TAPUYHA IIOTOLH B YYHKACCTPAHHA BaAyTa. B
CAY4aHTE, KOTaToO CyMHTE 32 IIAALLAHE M IOAyYaBAHE B OIPEAEAEHA BAAYTA CE OYaKBA Ad CC
KOMIIEHCHPAT B3ANMHO, TO TOIaBA HE C& HAAATA AOITbAHHTEAHO XCAKUPAHe

< Auxcaen puck

AMXBEHHAT DHCK € CBBD3aH C BB3MOKHOCTTA AMXBEHITE pasHmIIa npu komTo Ipyrara
bUHAHCHPA CBOATA AEHHOCT, A2 Ce MOBMINAT U B pesyATaT HeTHMTE Ipuxoan Ha ['pynara aa
HamaseaT. Tosu pHCK ce ynpaBasBa MOCPEACTBOM MaroAsBaHe Ha PASAHYHH H3TOYHHUM 32
cbunarCHpaHe (TBProBeKy 3aemu, BLTPEITHO-(DUPMEHA 3aANBKHAAOCT, BAHKOBH KPEAUTH 1 AD.)

I1.3.2. Hecucrematuuen puck

Cexmopen puck

[Topamaa ce or BAmAHMeTO Ha TexHOAOIIuHIITE [IPOMEHH B OTPachAad BBPXY AOXOAUTE M
TApIMHHTE NOTOLHM, ATPECHBHOCTTA HA MEHMAXMBHIA, CHAHATA KOHKYPEHIIMA HA BHHIIHM 1
BBTPELIHN IIPOUSBOAHTEAN W Apyru. Ilo oTHomrenme ma aAeftmocrra Ha I pyrata CeKTOpHHUAT
PHCK € BUCOK, ThH KATO C BCAKA M3MITHAAA TOAFHA C€ H30CTPA KOHKypeHTHATA Oopba Ha Teaekom
masapa. Ilo rtasu npuumma Ipymara ce CTPEMH  Ad  YBEAMYH OTHOCHTEAHHA AfA Ha
MOKAYHAPOAHHTE M TPAHZUTHHUTE JCAYIH, KbAETO PHCKBT € SHAYHTEAHO [O-HHCHK OT TO3H Ha
BbTPELITHHA [123ap.

Busnec pucx

Busmec pucker ce ompeaeas or crielniKaTa Ha AefiHocT Ha I'pymara. Tosa mHaii-peue e
HECHTYPHOCTTA 32 [TOAYYABAHE HA [IPUXOAHL.

KbM MOMeHTa TO3M pHCK € CPaBHITEAHO BHCOK, nopaan Koeto I'pymata  moaara ceprosmi
YCHAHH 32 TIOANBPAAHE EKCAHEBEH HPAK KOHTAKT C PEAAHHTE H TOTEHIMAAHH KAHEHTH, TbBKABO
pearupane IIpH BB3HHKBAHE Ha ITPODAEMH C IIEA MAKCHMAaAHA 3aIiTa Ha HHTepecHTe Ha

I'pymara.

Llenosu puck

AMHAMHYHOCTTA Ha TEACKOM masapa, (PUHAHCOBATA KPU32, KAKTO H CBINECTBYBAIIATA HEAOAAHA
KOHKYPEHLMA TTPABI HETIPEACKA3YEMH LIEHOBHTE HHMBA HA 11432Pa, OCBEH caxra, we nenure ce
ABIHAT CTPEMHTEAHO HAAOAY. 3a IPOTHBOAEHCTBMe Ha TO3H puck I pymaTa moAara ycuAms 3a
SAADPIKAHE HA AOAAHHM KAMEHTH C IIEDCOHAAHO OTHOLIEHHE IT ABATOCPOYHH AOTOBOPH 32
3AKYITyBaHE HA YCAYIH OT 1 A0 3 roAMHMN.
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Dunarcos puckc (Puck na napuunus nomox)

Ha ¢ona na dumancosata i uxkoHOMIMECKa Kpusa ¥ pakTeT, we I'pyrara npesocrans yeayru
Ha KAMEHTH, pabOTeln BbB BUCOKO-DHCKOBA CPEAA, PHCKBT OT 3aryba ITopaAM HemAaiaHe Ha
SAADATKEHNATA HA ANBKHUK 32 IPEAOCTABEHH YCAYTH € BUCOK. 3a yIIpaBAeHHe 1 MHHUMH3HPaHE
Ha TOSH puck, B I'pymara emeceaMmyHo ce H3BBPIIBA KOHTPOA BBPXy cbhbHpaemocTTa Ha
B3EMAHHATA M CC IIPHAATA HHAMBHAYAACH MTOAXOA KbM BCEKH AABKHMK — TOYHO M3SCHSABAHE HA
[PUHYHHATE 32 3aKbCHEHHETO B IAALUAHHMATA M IPHAATAHE HA HA-TIOAXOAAILIHTE MEPKH M
METOAM 32 CBOMpaHe Ha 32ABAKEHMeTO. 3a CHTyarmm, [IPH KOUTO AANBKHHKBT PETYAADHO
S3AKDCHABA M HE M3BDPIIBA IAAINAHUA CDHLIECTBYBA YCTAHOBEH DEA, IIPH KOITO CAy4anT ce
TpeAABA Ha aABOKATCKOTO APY#ecTBO obcAyxsaino ['pymaTa, koeTo mpeanpiema choTBeTHMTE
AGHCTBHA 110 ChOMPAHE HA 32ABAKEHHATA 11O ChACGEH peA.

[losewe mudopmara oTHOCHO DHHAHCOBHTE AKTHBI I TACHBIT 170 KaTeropuu Ha I'pymarta mva
B MoAcHEeHMe 25 u 26 OT FOAHIITHHS KOHCOAMAMPaH (bHHAHCOB oTveT Kbm 31.12.2016 1.

IT. 4. Uadopmanus 3a cAeAkH cbe CEBP3aHH AMIA

3a roAMHATa IpUKArOUBAIA Ha 31 AexenmBpu 20161, Mexay Byaraprea EAA v cobersenmxa mHa
KallUTaAd Ha APYAKECTBOTO, CODCTBEHHKA HA KAITHTAAA Ha INPEATTPHATHETO MAITKa, K
NPEANPHATHATA, KOHUTO Ca ITOA ODII ChbBMECTEH KOHTPOA ¢ ApyKecTBOTO ca oCbhbiIecTBeHu
CAEAHHTE CACAKIH:

B xma. an. 31.12.2016 31.12.2015
[Moxynxn 227 226
[Tposakbn 122 112
TLProBeKy B3eMaHus - 41
Toprosckn 3aabAKeHHs 3128 2985
8 2.U~/10 JA0CANCCHHUA ORF HOAYYERN JAEMI 2905 2768

IL.5. IToeTu aHra>kKuMeHTH, YCAOBHH 32aABAYKEHIA 1 APYTH ChIHECTBEHH ChHOUTHA

Ilpes roanHaTa HAMA TIPEAABEHH IAPAHLMOHHH HAM NIPABHH UCKOBE KbM I pymaTa.
PrroBoacrsoro Ha I'pymata He CHHTA, 4e CBIUECTBYBAT CBINECTBCHH PHCKOBE B PE3yATAT Ha
AMHAMHYHATA (DHCKAAHA U peryaatopHa cpeAa B Buarapus, kouto 6uxa Haromuan KOPEKITMH B
KOHCOAHAHPaHHA (DUHAHCOB OTYET 32 TOAUHATA, npuxarounaa Ha 31 aexemspu 2016 r.

II1. BA’KHHU ChbBUTUA HACT BITUAU CAEA AATATA HA CBCTABSHE HA
IF'OAUIITHHUA ®PUHAHCOB OTUET

He ca Bb3HHKHAAHN KOPHTHPALITH CBHOHTHA HAHN ApYI‘H SHAYHUTEAHH HeKOpHI‘PIPRU.II/I CHOHTHA
MEKAY AaTaTa Ha CbHHﬂHCOBI/IH OTYET M AATAT4 Ha OAO6PCHI/ICTO My 3a HY6APIKY’B&HC, KOHTO Aa
H3HCKBAT OITOBECTABAHC

IV.IIEPCITEKTHBH 3A PA3BUTUE HA I'PYIIATA

Sanassarne u pasmmnprgare Ha nosuyusma Ha docmaswuk Ha Jeayen Ha Mexnodynapoorun nasap na edpo,
pasuupasare ta oustieca 8 Maredonus, Typyun, Kocoso, Aabanus, I pysus u opyeu
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Koem HaCTOALIHUA MOMEHT prnaTa c pea,mm/rpa!\a ITO3HUIIMH HA MEKAYHAPOAHHA Tmazap Ha €ADPO.
Meuoro BaXKHA 3aAa4a 32 KOMIIAHHATA € Te3H IIO3HUIIHH Aad Ce 3AIIA35T M AA4 ce pﬂ.S.U_[HpI/I OrsHeca B

Ta3M 0DAACT.

Sanassarne u Dpazneupasane Ha nosuyuAma ra docmasuux Ha Yeayeu Ha HAYUOHAAHUA nasap Ha edpo

Ot roasmo sHavenme 3a I° PyraTa € 3ama3BaHeTO M OCOGEHO YBEAMYABAHETO Ha bpoa Ha
KAHEHTHTC OT HAUMOHAAHMA I1232D HA €APO KakTo I npuxosure oT Tax. Flmaiiky HamsAHO
pasHooOpasHo reorpad)Cko Tpace OT BCHYKH OCTAHAAM OIIEPATOPH, KAKTO H BBLB BPb3a C
TEXHOAOIHMATA HA H3TPAKAAHE HA OIITHYHOTO TPACE — B 3allHTEHA 30HA, KOMITAHMATA UMA IThAHH
IIPEATTOCTABKM 34 BB3MOKHOCTH 3a KOHKYpPHPAHE M IIPEAOCTABAHE HA OCHOBHH M pesepBHM
CEBP3AHOCTH Ha APYTHTE AULEH3HMPAHI OIlepaTopH.

Sanassare na nosuyusma cu na nasapa Ha KOpROPaAmueHs KAueHmy 4 passumue Ha bj}./zzapm/f Kdzmo
Kophapamusen docmasuux Ha kosynukayuorny u IT yeayew na CHPAHELUUECK U K IUEHII

C mea noaaepxane Ha AATEPHATHBHY H3TOYHMITH HA IIPHXOAH, AHBEPCHPUKALMA, KAKTO M
peaAH3aNMA Ha CTPATErMYECKM MAPTHLOPCTBa 33 | pymaTa € BMKHO  ITOAABPIKAHETO Ha
KAMeHTCKAa basa ot I1asapa Ha KODPIIODATHBHH KAWEHTH, 4Ypes HPpCAAATAHE Ha YCAYTH OT
nopToAHOTO Ha KOMITAHMATA, NpeAsaraHe Ha ObHACAHpAHH YCAYTH, B 3aBHCHMOCT OT
KOHKPETHHTE HYXAM HAa KAHMCHTA, BKAIOUYBAINM DH3HEC HHTepHeT; Teaedonus; kAMeHTCKIT
HACTHH MDPCKH 332 DEAAH3MpPAHE HA AMPEKTHA CBBP3AHOCT MEXAY OdHCHTE, MCHKAYHAPOAHH
AMHHWH, CHCTEMHA HHTETPALHSA, TTOAAPBIKKA U Ap.

Modeprusayus u onmurtusayus na Mpeswania u passuniue Ha npodyxmosono nopmgho.uo

Beewaanero ma MPLS TexmoaorusTta OCHIYPH BB3MOMNKHOCT 32 HAACKAHO IIPEAOCTABAHE HA
cpinectsypamurte Ethernet 6asupanu yeayra u moxe Aa OCHTYPH BB3MOMKHOCT 32 aBTOMATHYIHO
BP3CTAHOBABAHE HA OTITAAHAAM TPACET TIPH HAAMYIE HA AATEPHATHBEH ITHT MEKAY CHOTBETHHTE
TOYKH Ha cBbp3Bane. OCBeH, Ye ce € HAAOKHMAL KATO TIPEAIIOUHMTAHA TCXHOAOTHA Ha I123apa B
MOMEHTA  TCXHOAOTHATA € ITPEATTOCTaBKA 32 PAasBUTHE H TIPEAOCTABAHE Ha crrenuHyHMI
KAMEHTCKH PeLUEHUA.

Crarousane wa dozosopu ¢ dpyaecrmsama ¢ BEX 3a meKyuo noddvpawane u npedocmasane na ICT _yeayeu
Karo wacr or BEX mamrbano ecrecrseno e Byaraprea aa crame ocHoBen aoctaBumk za KT
YCAyrH 3a nfaata rpyma. ToBa BKAFOWBA JCAYIM 3a CBBP3aHOCT MEKAY OCPHCH, MHTEpPHET K
TeAeOHMA, KAKTO H yCAyTH 34 TIOAAPDAKKA M CHCTEMHA HHTerpanua. Topa 6u 6uA esun
YCTOMYHMB M 3HAYMTCACH M3TOYHHK Ha [IPUXOAH

Ocsen ripeaocTassmero Ha rakeTHu YCAYTH, 32 9aCT OT KOPIOPATHBHUTE KAHCHTH € BaKHO A4
TOAYYAT HAAOCTHO CHENI(DUYHO PEIeHHe ChoBPA3EHO ¢ KOHKPETHHUTE MM HYKAM.

Flnsecrmuyun

3a 2017 r. ce nmpeABIKAAT CpeAcTBa, OCHTYPABALIM HOPMAAHO (PYHKIHOHMpAHE Ha MperaTa I
YCAYTHTE, KAKTO H HHBECTHLHH, KOHTO Iie ObAAT HaupaBeHH 3a pasurMpeHne Ha Mpemata,
CBDP3AHN C AMPEKTHH NPOAAKON HA APYTH HAIIMOHAAHH I MEKAYHADOAHH OIEPAaTOPIL.

[ epeonan

IloAntnkata ma T pymaTa IO OTHOMIEHHE MOTHBALIMATA, CTHMYAHPAHETO, 3aMAAIIAHETO HA
[IEPCOHAAA M PA3PAOOTBAHETO HA KOMIIETCHTHOCTHTE MOAEAH, LEAM (DOPMHUpAHE BBLB BCEKH
CAYMUTEA HA YAOBAETBOPEHOCT OT paboTaTa My M ACHM MOSHIMH OTHOCHO TOBZ KaKBO
ITOBEAEHME € HEOOXOAMMO 3a YCHENIHOTO My TPYAOBO mpeAcrasade. Crparermure 3a
[IpMBAHYAHE, IIOAADDIKAHE I [IOCTHIAHE HA ChLAACHE ¢ IIEPCOHAAA CA €AHH OT HAH-BRKHHTE I
OCHOBHH 332 MEHMAKMBHTA Ha ['pymara u ce paspaboTBaT HAa OCHOBATA Ha TEOPHHTE 32

.
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MOTHBAIIHATZ, KAKTO M Ha CTPATErMYECKH TOAXOAM IPH Pa3paGOTBAHETO HA KOMITETEHTHOCTEH
MOAEA.

IT mipes 2017 r. pwroBoscTBOTO Ha I’ pylata peryAspHO e MAeHTHDMIMpA KbAe ca Haii-
FOAEMHTE 3ATPYAHEHHA B BH3HECA H ITOCPEACTBOM TOBA IMie ce Acchrnmpart ccheprre 1 Temurre 3a
obyuenne. [Iporpamara 3a ofyderne mma 3a HPHOPHTET NIPEAMMHO BBTPEITHUTE OByYeHHs U
yaacTiero Ha I'pymata B eBpomeiicku mpoexrs 3a PasBHTHE Ha uoBemmkuTe pecyper. Kom
MomeHTa ['pynara pasnoaara c BHCOKOKBAAUUIMPAHN CHELMAANCTH, IPEMUHAAN BCHYKH
KypcoBe 3a moAyvasane Ha crenteH Cisco Professional u HeoBxoanmoTo obyuenne 3a pabora c
Hasngnoto DWDM obopyasane ma Infinera .

V. HAYUHOHN3CAEAOBATEACKA U PA3BOITHA AEVHOCT

Ipymara mama u He npeasmwaa umBecTHUHM B oBAzcTTa Ha HAYYHOH3CACAOBATEACKATA H
Pa3BOMAHA ACHHOCT, Thil KATO LIPEAMETBT He HPEAIIOAAra IIOAODHI ACIICTRIHA.

VI. MTH®OPMALIMA H3MCKBAHA I1IO PEAA HA YA. 187A U UA. 247 OT
TbPI'OBCKHA 3AKOH

Byaraprea e eamoamuno aKIHOHEpHO apyxectBo, 100% cobeTsenocr ma ,»BBATapckn
Ernepruen Xoasunr” EAA u Ao moMenta mHe e n3AaBano obamuranmm. ChoTBeTHO, YAcHOBETE
Ha CwBeTa ma Awmpextopmre Ha Byaraprea EAA we npuremasatr u me ca TIPUTEABAAH,
HIPUAODHBAAM MAK IPEXBbPAAAM AKITHH 11 ODAMIaNHM Ha APYECTBOTO, CBHILO KAKTO 1 HAMAT
IIpaBa Ad IIPMAOOHBAT TaKUBA.
Kobm 31 aexemspr 2016 1., CoeersT Ha AHPEKTOPUTE C€ CbCTOH OT CACAHHTE YACHOBE:

1. Monnka Aaekcanaposa

2. Vlpena V3ynosa

3. Huxoaa Bacuaes
HMsrrbanmreaen Anpexrop ma Byaraprea EAA xpm 31 aexemsprr 2016 . e Huxoaa Bacuaes.
Vinpasutea Ha Byaraprea Cxonue xem 31.12.2016r. e Huxoaa Bacuaes i ne moayuasa
Bb3HATPAKACHHA.

Brsnarpakaennsra, IIOAYYEHI OT YAeHOBeTe Ha ChbBeTa Ha Aupexroprre u Vsmbanmreans
Ampexrop Ha Byaraprea EAA upes 2016 r. ca 0bmo 108 xuA. Ab.

Yuacruero xem 31.12.2016 r. Ha yaenosere na Chera Ha Awupexropure Ha Byaraprea EAA s
TPPTOBCKI ADYIKCCTBA KATO HEOTPAHUYMEHO OTIOBOPHH ChAPYKHMUIIL, LIPHTEkABAHE HA II0BEYE
OT 25 Ha CTO OT KaIUTaAA Ha APYTO APYKECTBO, KAKTO H yYaCTHE B YIPABACHHETO HA APYTH
APYECTBA AN KOOTIEPALIMH KATO MPOKYPHCTH, JIPABHTEAH HAM YACHOBE Ha CBBETI, € KaKTO
cAeABa:

® Monuka AsexcaHApoBa - Ges yuactre

® lpena V3yHoBa - yaen ua CA ma "Muoronpoguana GoAHMIEA 32 AKTHBHO AaeveHme” AA

rp. XackoBo
® Huxoaa Bacuacs - 6e3 yuacrue

Byaraprea EAA ne e ckarouBaso kaksuro u Az e AOTOBOPH IIO CMHCBAA Ha YA.2406 oT
T'bproBekms 3aKOH.

VII. HAAUYHUE HA KAOHOBA MPE>KA

['pymaTa Hima xkaoHOBe.

/7_ ‘/

I
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VIII. H3ITOA3BAHUTE oT IIPEAITPHATUETO PHHAHCOBH
HHCTPYMEHTH, BKAIOUUTEAHO

I'pyrmata He e uzmoassaso crenubnynn HHAHCOBY HHCTPyMeHTH 11pe3 2016 1. 3a xessxmpane
HA DHCKOBETE OT INPOMAHA HA BAAYTHH KyPCOBE, AMXBEHM HHBA HAL MAPHYHH [TOTOIIH.
Hudopmaris 0THOCHO CHETOBOAHATA TTOAITIKA 32 BOsIKA KaTErOpHA (pHHAHCOBU MHCTPyMeHTH
€ OIIOBECTEH2 B IOAMINHHA KOHCOAHAMPAH (PHHAHCOB oryeT. Omucanme Ha ITOAHTHKATA U
TEANTE 32 yIpaBA€HHWE Ha pucKa Ha [pymarta ormHocmo hurancosuTe HHCTPYMEHTH €
IIPEACTABEHO B IIOACHEHHe 27,

XI. AOITBAHUTEAHA HNH®OPMALIMA OT IIPUAOXKEHHE Nel) HA
HAPEABA Ne2 HA K®H

1. Hudboprsayus, dadena & cmoinocmmo u xosuecmeerns USPANCEHUE OMHOCHO OcHOGHUME Kamezopul cmroKy,
npodyxmu uf uan npedocmasenu yeayen, ¢ nocougare na mexus dur g RPUXO0iIE 071 HPODANGH Ha eMumenma
Kamo YRAO U APOMEHUIIE, HAHHUAN HPE3 OMYEmHama dunancosa :odumna.

Hudbopmarmsta B koAmvectseHo 11 CTONHOCTHO MI3PAKCHHE HA PEAAHSHPAHUTE IIPOAAKOH Ha
yeayru ot I'pynata sa usmunanata 2016r., kakTo 1 AeAa um B ODIILUTE IIPUXOAM M HACTBITHALTE
TTPOMEHH Ca IIPEACTABEHN B TAGAMIIATA TTO-AOAY:

CHPAMO capaMo
Mepna obmate obmaTe
Tlpaxoam eamnuna | 2015 | opmxoanm 2016 mpuxoan | Himenerne
- | orer OTHET 16/15
Ilposax6nm Gbps 2419 2 862 18.23%
[Ipenoc Ha AauHEY U HHTepHET Gbps 2418 2861 18.24%
Haern anann Gbps 1 1 0.00%,
ITpuxoAn ot nposaskbu XHA. AB, 3024 100% | 3037 100% 0.43%
Ilpaxoan ot mpesocTasane ua yca \PrH? | XHA. AB. 3000 99.21%| 2975 97.96% -0.83%
-IIPEHOC HA AAHHH XHA. AB. 1922 64.07% 1866 62.72% -2.91%
-TIPEAOCTABAHE HA MHTEPHET XHA. AB. 302 10.07% 318 10.69% 5.30%
- HAETH AMHH XHA. AB. 70 2.33% 36 1.21% -48.57%
-HAEM HA OITHYHH BAAKHA XHA. AB. 446 14.87% 428 14.39% -4.04%
“TEXHUYECKH H TOAHIIHH IOAAPBHKKN XHA. AB. 163 5.43% 191 6.42% 17.18%
- HHCTAAALIHOHHH TAKCH XHA. AB. 22 0.73% 51 1.71% 131.82%
- ApYIH XHA. AB. 75 2.50% 85 2.86% 13.33%
Apyra opaxosun: XUA. A8, 24 0.81% 62 2.04% 158.33%
- Bb3CTAHOBEHH ODE3LEHKH HA B3EMAHA XHA. AB. 22 91.67% 56 90.32% 154.55%
- HAYHCACHH HEYCTOMKH 11O ThPIOBCKH
AOTOBOpPH XHA. AB. 1 4.17% 0 0.00% -100.00%
- HETCH PE3YATAT OT Ipoaakba Ha
HETEKYILH aKTUBH XHA. AB. 0 0.00% 1

2. Hngpopmayus ommnocro npuscodume, pasnpedeseru no omoeanume Kamezopuy oetiioomtl, swmpemny u
GOHULHI Na3aPl, Kakmo u ungopmayuz 3a usmousuyume 3a cwabdssane ¢ Mamepuany, Heobxodumy 3a
npouseodimeomo na moku uau npedocmasaneno wa JeAye ¢ ompazasane cmenenma wa 3asucumocm no
orHoENIe Ha 6ceKn omdeden npodasay uau Kynyeau/ nompetumen, xamo 6 LAY, Ye OmHOCUmEAH AT M
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Ha naKoi om mAx Haoxewpas 10 wa wmo om pasxodume wuin npuxodume onz npodanctu, ce npedocmasn
UNPOPMAYUR 30 BCAKO AUl NOOMOEAHD, 30 He208UR OAA 6 npedancoume uAl noxynxume u pv3Kume My ¢
eMumeHnd.

Flpaxoan, xaa.as. ;

20161 Yo obiay npusoan
O6mo opaxoas 3037 100%
IIpuxoan or yeayrn 2975 97.96%
Apyru npuxoan G2 2.04%
%o IPUXOAH OT yCAYTH
| Ipuxoan ox ycayra no BuAcse : i 2975 100%
Hayuonamwu npodascéy na edpo 1706 37.18%
Memoyrapodn upodancéu 1527 57.12%
Kopuopamuenu npodancu 348 17.70%

AocTaBumk Ha IrpynaTta, YHHTO OTHOCHTEAEH AfIA HaAxebpas 10% or pasxoamTe 32 BBHMIEK
yeayru 3a 2016 r. e Hosatea EOOA, Hoeaten EOOA e e CBBP32HO C IPYLIATA AHILIE.

KaAnenTyr Ha rpymarta, unnto mokymkm baamnsat mHa maa 10% or TIPHXOAUTE OT IPOAAKOH 32
2016r. ca: Superonline lletisim Hizmetleri A.S. , Tirk Telekom International BG EQOD s
Hosares EOOA, kato Tesu ApysecTsa He ca CBBP3AHH AHIIA C IPYITATA.

3. Hngpopraayus sa cxaroueny coqenmu cdeaxy u maxuga om CoUfecIIBE) SHAUere 3a Oelinomma va pynama

Ilpes 2016r. Byaraprea EAA e ckarouua aorosop ¢ Turk Telekom International BG EQOOD
32 HEOTMEHIMO NPABO HA MOA3BaHE BbPXY OLTUYHH BAAKHA 32 CPOK OT 1510 u,

4. Hnpopmayuz omuocro ceaxcume, cramnueny mexcdy 1pynama  u cevpsany suya, npes omennun nepuod,
HPLAAOHCEHUA 30 CIATOHBAHE HA IHAKHEd COeAKU, KAKmIO U cOeaKl, Kouma ca usewH obuuaiama MY Dedirtocms uay
CHUJECINBEHD e OMKADHABANE 07 NA3ADHIUINE YiAO081A, 1O KOUINO EMUMEHIIBIN HAH He2080 Opyacecmeo e cmpana ¢
MOCOUBAHE HA CHIORHOHIG 1A coeaKume, NapaKimepa wa cevpianocmma u ecika ungopiayus, eobxodumna sa
OYEHKA Ha BBI0CUCHBUEIO BEDXY (BUHAHIOBOMIO (BEIIOANIE HA ENUIMEHIIG,

I'pes 2016r. T PYyHATa He € CKAIOYBAAO CACAKH HM3BbH ODMYANHATA ACHHOCT Ha APYHKECTBOTO HAH
TaKHB4, KOMTO CDLLIECTBEHO C€ OTKAOHABAT OT [TA3ADHHTE YCAOBHIL I/IHcpopmaLmH OTHOCHO
CACAKHTE CKAFOYEHM CBhC CBBP3aHM AMIIA € ITocoveHa B T. 1.4 or HacTosmms AOKAZA,

5. Hﬁgé@mm/wz 34 ceBUmUL 1 ROKAZAmEAY © Heobuyaer 3a epynama XNADAKIHED, UMAUY CoUecIBeH0 8.AUAH e
8By dedrocrmma u, U peaﬂzm(pdfsztme o Hes ﬂpztxoay " m%pmeﬁﬂ pasxadzﬁ; QUEHKA HA BAUAHUETHO WM
BBPXY PE3)AAMURNIE BPE3 NieKyuiania 200ua.

[Tpes 2016r. HAMA HACTBIIMAN CHOHUTHA U TOKAZATEAN C HeobuyvaeH 3a [ pymara xapakrep.
6. Hupopmayun sa cdeaxu, sodeny usssmbaiarcoso - xaparmep u Gusnec yeqa, nocougare urancosono
Gvsdetlcmsne Ha cOeaKume eBpXY Deiinocmma, axo PHKOI U ROASUIIE O0F7 IMESH COCAKU id Compecmeeny 3a

CALUMICHING U AKO PASKPUEAHEIIO0 Ha A3 UHPOPMAYUA € Comyecmaeno 3a oyenkama na Punaricosono cecmoaniie
HA eMUmeHa.

I1pes 2016r. HAMA CAEAKH, KOHTO Ca BOAEHH M3BBHGAALCOBO.
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7. Hugpoprsayus sa dntosu yuacmun na Apyacecrmeonio, 3a ocrosnume My unsecmuyuy caparama u ¢
Yyoncbura (8 yennu Kuumna, dunarcosu UHCTIPYMEHIIH, HEMATHEPUANHI AKIIUEY U HEOBUMUMY HMORIL), KaKkmo
U UNBECHIUYBUME 6 ORA06H UeHHI KHUIKG UIBBH HE208aMA UKOHOMUYECKA pyna u usmounnyume | navunume na

Bunarcuparne

Bayraprea EAA nputexasa 100% ot assosere Ha ABIIEPHOTO cH ApyxectBo Byaraprea
Cxormre AOOEA.

Byaraprea Crormme AOOEA e apyxectso c OTPAHMYEHA OTIOBOPHOCT, DErMCTPHPAHO B
Lenrpasrus perucrsp na Perrybanxa Makeaorus ma 3 Aexemspr 2008 r. moa Homep 643867 ¢
karutaa 5010 EUR.

8. Hngbopmayun ommuocno cxrtouernume om Apyawcecmeono, om wezos0 dvugepro dpyowecmso wiy Opyacecrnso
MAiKd, 6 Kauecmi6omo um Ha 3aeMOROAY4ame, duzosopu 3a saem ¢ nocousare wa yeiosusma mo X,
BKATOUUINEAHO HA KPATHUME (DOKOBE 3 WINAGHANE, KAKHO o UnpopMayna a npedocrmageny eapanyuny u
NOCMAHe HA 3A0BANEHYSA,

Ha ocHoBanue ckarouen ACrosop 3a saem or 21.12.201 6r. mexay Byaraprea EAA u BEX
EAA u pemrenne ma CA ma BEX [Iporokoa 77-2016/16.11.2016r. ce HOBUPAT M Pa3cpoysaTt
3AABAKCHIATA Ha Byaraprea EAA B Thprosckm saem B pasmep Ha 2 882 xma.aB. ¢ 24 Mecema
CPOK Ha IIOTaCABAHE M IPATHCEH IEPHOA OT 5 Mecema cumTano ot 01.11.2016 r. u AMXBEH
IIPOIEHT B pasMmep Ha 4,75%. ApyKecTBOTO € 3aA0KHAO KaTO obesnedenre onTUyHN KabeAunu
AVHHMH,

CKAIOYEHMAT AOTOBOP 32 3a€M OT ABLIEPHOTO APYKECTBO € OITHCAH B CAEABAIATA TOUKA 9.

9. Hnpopasayun omocro cxnovenune om Apyowecmeono, om Hezo60 Jsuygepro Opysicecmeo uan dpyswecmso
MALKA, 8 Kawecnsomo uM 1a saerooament, 002080pu 3a 3aeM, SKAIYUMEH) npedocmasase na caparnyuu om
BCAKAKDE 810, 8 7064 YULAO HA CEBPIANY JHYA, © NOCOYBaHE Ha KOHKPETHHUNIE JCAOBUR 1O HAX, BKAIOUUMEAHD
Ha IPATIHUIIE CPOKOGE 30 NAGIYANE, U Yema, 33 KOATIO ca GUAK OPINYCHAmH.

Ha 26.01.2009 r. Ha ocxoBaume Ha peureHne xa CA Ha Byaraprea EAA coraacuo IIPOTOKOA
55/12.12.2008 r. u pewrenne na CA va BEX EAA cpraacuo npotokoA 7-2008/29.12.2008 r. ce
CKAFOUBA AOTOBOp 32 hupmen ,,stand by” saem mexay Byaraprea EAA u Byaraprea Ckorie
AOOEA. Ileata Ha 3aeMa e 3a usmbAHeHHe Ha | ImBecTHIIMOHHATA nporpama Ha ,,Byaraprea
Crorme AOOEA /31 msrpamaase Ha orrrmumo kaBesno Tpace oT bwarapo-Makesoncka
rpanuna Ao rp.Cronue/. Pasmepst Ha 3aema ¢ Ao 1 000 000 AB. noAssan ma TPaHIIOBE IIpH
auxser mpouentT OAIT+1 myuxr Bbpxy yeBoeHaTa cyma. CpoKBT Ha AOTOBOpa € 4 roAmHH, KaTo
CE IPEAOCTABA IDATHCEH IEPHOA AO E€AHA KAACHAADHA TOAMHA OT AATATA HA yCBOSBAHE Ha
mepsuA TpaHur Ko 31.03.2010 1. ca yeoerm 999 xuma. AB., KATO ITBPBUAT TPAHIII € OCBILECTBEH
npes mecer; MapT 2009 r.

C pemrenne ma CA ma BEX EAA cbraacuo [Ipotokoa 15-2014/02.04.2014 r. ce YABAXKABA
CPOKBT Ha AOTOBOpPA C YETHPH TOAMHM C rpaTuceH nepmoa 2013 r. Auxsata mo saenma cAeA
M3THYAHE Ha TPATHCHIUS ITEPHOA € B pasmep Ha 4,49%.

Ha 18.10.2010 r. Ha ocuoBanue perrenne Ha CA na Byaraprea EAA, npotoroa 88/17.06.2010
r. u pemenne Ha CA Ha BEX EAA, nporoxoa 38-2010/06.08.2010 1. ce IIPEAOCTABA HOB
MapH<eH sacm B pasMep Ha 181 222 USD. ma eAHOANYHOTO CH ABLLIEPHO ADyKecTBO Byaraprea
Crormme AOOEA. 3aembT ce TIPEAOCTABA LICAEBO 34 ITOKPHBAHE PA3XOAM 110 AOCTABKA Ha
DWDM chopexeHns, MOHTaX 1 0xUBABAHE HA OIITHYew TpakT ot rp.Codua o rp. Crornze.
CpoK®T Ha AOTOBOpA € TPUTOAMINEH, IIPH AUXBEH npouent 9.5%. Ilpeaocrass ce rparmcen
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TIEPHOA OT IIECT MeCela OT AaTaTa Ha YCBOABAHE HA ITBPBHSA Tpanir Ko 31 Aexkemspi 2010 r.
LAIAATA CYMA I10 KPEAUTA € yCBOEHaA.

IIpes mecern mait 2011 r. Byaraprea Ckonme AOOEA e BBPHAAO Y4CT OT 3aema B pasmep na
21 222 USD. Ko, 31.12.2016 r. menoracenoro SAADAKCHNE B pasmep Ha 160 000 USD. C
pemrenne Ha CA ma BEX EAA nporokoa 17-2014/17.04.2014 r. CPOKBT Ha AOTOBOpa e
VABANKEH C ABE TOAMHHI KaTo TPaTHCHHAT 1epHoA ¢ Ao 01.01.2014 T., 4 AOTOBOPCHATA AHMXBa
cAeA ToBa e 4,5() %,

KoM 31.12.2016 1. He e 3AIIOYHAAO ITAAIIAHE ITO TAABHHIIATA 10 HUTO €AHH OT ABaTa 33ema. Ko
31.12.2016 r. B3emaneTo o Amxsn BB3AH3A Ha 272 XuA, AB. (31.12.2015 1. - 214 xua, AB.).

10. Anarus u oyenxa na nosumuxama GIRHOCHO ynpasaenuemo wa dunarncosunse pegiper ¢ nocousane wa
GBIMOHHOIUIC 30 06caymsare Ha sadsincenusma, COCHRTYRANUIMIE SANAGXH U Meptl, Koumo exttmenmrsm o
npeonpuen uan npedcmon da npednpuerte ¢ ozaed OTHCHHPAHABAHENI0 1M,

B TIpymara wma yIBbpAcHa "MHCTpykuua sa pastaamianmara B Byaraprea EAA, xosro
PETAAMEHTHPA €TAIIMTE M HavMHa 34 HM3BBPIIBAHE HA PASMAALIAHUATE OT CTpana Ha Byaraprea

Borpexn  orpanmgenms i urancos  pecypc, APYKCECTBOTO M3I'BAHABA BCHYKHTE Cp
SAABAKEHHS, KATO €3 BbHITHO $unancHpane mocpena u TEKYLUT EKCIIAOATALIMOHHH PA3XOAM,
KaKTO H HM3ITbAHSBA OTPaHHYEH o6eM HWHBECTHIIHOHHH  IIPOEKTIL. Byaraprex EAA mma
VSTPAACHO HMME Ha KOPEKTEH M HaAekKAeH TAPTHEOP  IIDEA  CBOMTE KOHTpAreHTH, KaTo
PPKOBOACTBOTO Ha ApyxecTBOTO pabotn  akTHBHO B mocoka YTBbPKAABAHE Ha Tasy
XaPaKTEPHCTHKA.

AOI‘OBOPH, KaKTO M 32 MHHHMAAHO TCKYJI[O O6HOBHBaHC H pﬂ3]’.[THpCHHC B OHOpHﬂTa Mpexa,
HEOGXOAHME{ Ha APVXKECTBOTO Aa SZA'pr(H TTO3HLIHATA CH KaToO TEXHHYECKO paBHMI_L[C B
TCACKOMYHHK&L[HOHHHH 6pﬂ.HIl[, Ha KOoATO ce Hﬂ.MHpa B MOMEHTa, Ald OCI’JT}TPH BB3MOXKHOCT 32

12, 1 i{q‘iopﬂzrmﬂw 34 HACHTBRHUAL HPOMeHY Hpes omruemmiua nepuod 8 ocroskume npunyuny 3a ynpasaerie ta
CMUMIEHIIA U HA HE208AINA UROHOMUYecka epyna

[Ipes 2016 r. mava HacTsrman [IPOMEHH B OCHOBHHTE LIPHHIIMIIN Ha VIIpaBACHHE HA IpyrraTa.
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13. Hngbopmayun sa ocnosnume Xapainepucuky Ha npusazanume om | Dynama & npoyeca wa uszomesne wa
Gunarncosume onuemy CHCENA 3a GvrIpenier KOHmpoa u cucmera id_ynbaeaerie wa Dpuckose,

C IIEA OCHT’YPHBHHC Ha He3aBHCHMA I OBCK’T’H‘BH& OIICHKA Ha Ci)HHﬂHCOBHTG OTYETH ce HSB’EPH[BH
IIecT™MeceyeH u TOAHINIEH HE3aBHMCHM CbI/IHaHCOB OAHT OT OAHTOPCKM APY:KecTBa, BCI/I‘-IKI/I
Ci)HHaHCOEH OTYETH Ce M3rOTBAT CbrAacHO MC}HAyHapOAHHTG CHYETOBOAHH CTaHAaP’I'H. TCK}'I_[IHTH
CI)HH&HCOBO-C‘{C'I'OBOAHPI ACHHOCT Ha prHﬂTa e obekr Ha OEPHOAYEH KOHTPOA H aHaAu3 ot

TeKyLUuTe (DHHAHCOBY pPesyATaTH oT AefinocTra o HU3ITBAHEHUETO Ha OH3Hec Iporpamure.
Byarapren EAA usrorss MECEYHH H TpuMmeceyHm cbunancoBn  oTyerm Iocaeaunre ce
HPEACTABAT B cpok B KoMucusTa mo dbuHarCcOB HaA30p.

B Apyxectsoro byuxnronnpa Creremara 3a ¢uHaHCOBO yripaBaenme i KoHTpoA (CDVYK),

PPKOBOACTBOTO H CAYXKHTEAHTE B 06XBaTa Ha byHKIIORAAHATA TV poAs 11 oTroBOpHOCT.

Exxeroano B pamxure ma MSTOTBAHETO HA TOAMIUHHMA OTYET 3a ACHHOCTTA Ha APYKECTBOTO ce
TPaBM TIPETAEA Ha paspaboTenata Crparerus sa YOPaBAEHHe Ha pHCcka B Byaraprea EAA,
YHATO IIEA € CHCTeMHOTO uaeHTHHIIpaKHE, AHAAMSHDAHE, OLCHABAHE I KOHTPOAHpaAHE Ha
TOTEHIMAAHN CBOUTHA MAw obcToATeACTBA, KOMTO Morar A2 TIOBAHASAT HETaTHBHO BBPXY

ca HpEAHﬂSHa‘{EHI/I Ad AaAaT paSYMHﬂ yBCpeHOC’I‘, e OEeAHTE, KOHTO APYHECTBOTO cH e
IIOCTaBHAO IHIE 6BA2T ITOCTUTHATH.

14. Hugopmayus sa Hporterme 8 Yupasumicatume u Hadsopume opeariy npes omruemtama PDurarcosa
z00una

Ha AI/IPCKTOPHTC Ha APYVAHECTBOTO.

15. Hugpoprsayun sa pasviepa na svsnacpancoeruama, nazpadume uf uau nossume ua scexu om Yaeroseme na
Jnpasumennume u na xoumpoanume opears 3a omueninama dunancosa zoduna, USHAGTICHY 0m eMumetma u
Heeosu Gugeprin dpymecmea, esasucurto om 7064, dain ca buiy sxawyeny o pasxodume na exumenma wiy
npousmyian om pasnpedenere na nevarbana, BKANOYUBIEAHD:
a) noyuen ymu u wenapuuny 8BIHAZpaANCOeH R,
6) yeaosru way DPaschouery BBIHATPANOEHUA, BBIHUKHAMY npes 0durama, dopu u axo 8BIHaZpandenueny e
dvams KMt no-recer MoMernn;
8) yra, Doamunia om exsumenma uny wesoy Dsuyeprn Opysmcecmsa sa usnaamgane na newcu, obesnemernn
npu nercuotiparte uau dpyey nodobry obesnyermenus,

PaSMepa Ha Bb3HATDAXACHHATA Ha YACHOBETE Ha CbBETA HA AHPEKTOPHTE Cce OIIPEAEAST CbTAACHO
YCAOBHATA Ha dYA. 33 o Ipasuannka 3a PeAa 3a ympakuspane 1IpaBATA H4 AbpxKaBaTa B
TBPrOBCKHTE APYKECTBA C ABDIKABHO yuacTHe B KanuTana, npuer ¢ [ IMC Nel12/23.05.2003r.

Branarpaxaenmusra, [TOAYYeHH OT 4aeHOBeTe Ha ChBeTa Ha Anpekropure i Wambaunreans
Anpextop ma Byaraprea EAA npe3 2016 1. ca oBimo 108 xua. As.
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- 2016
Foannino susmarpaaere

TOAMHA
Hukoaa BaCHACB—Hs,n.AHpemop H gaeH Ha CA 65 302
Vpena Vaynosa- uaen ma CA 21 420
Monuka AAEKCAHADOBA - YAeH Ha CA, 21 420

16. Hugopmayus sa BUCUYH  C60ebMH, adMUNMITIDPanusHy 1y apbumpancy npouseodinisa, Kacaemu
SAVBAMENUA U 63¢ranun Ha extymenyya § pasviep wat-manxo 10 na omo om cobomeenuy A Kanuman, ako
obmyama omoinocn na sadeimenusma wiy BSCMANUAIIG HA eMUMEHmIA 10 ctrry obpasysary npoussedcmea
naoxezpan 10 wa cmo on cobemsenus My Kanuman, ce npedemasa ungopragug sa s Hpouseodumeo
noomoeao.

Be Bpb3ka ¢ otkpurro [TPOM3BOACTBO IT0 HECHCTOATEAHOCT Ha Eyponer Korrpoa AOOEA —
1CT-140/15, Gyaraprea Crorme AOOEA e:

11 Ilowckaso B UPOH3IBOACTBOTO 110 HECHCTOATEAHOCT Aa ObAAT npHetH Bsemanma ma
Byaraprea Ckonme AOOFA cpemy Eyponer Kowrrpoa AOOEA, kakro CAEABA:

111 21 791,00 ACHAPA B3 OCHOBA Ha ChAeBHOTO perrenyre;
112, 210000 espo TIPEAMET Ha AEAOTO

12.  Tlonckaro or cumamka 1 Eypower Kortpoa AOOEA a2 wmskaroun OT MacaTa Ha
HecbcroaTeaHocrra QKA.

Hexanmara ne ca nprern, [TOPAAH KOCTO € IOAAACHO Bb3pakeHye A0 ChA2 11 € 0BpasyBano AeAo
8TC-144/16. , oero TIpeACTOM Aa BbAE pasraeaario.

17. Apyra urdopmars o Iperenxa Ha Apykectoto

ApyxectBoro IIPCLIEHABY, Ye HE € HAAUIe Apyra uHbOpMaLys, KosTO H1 OHAa BakHa 323
OTPEOHTEANTE.

Aara 24.04.2017 r. umK. Hakosa Bacuaen

Usnesnmresen AMpPEKTOp

Byaraprea EAA .~




