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Ao axyuonepume na ,, KonmyplIao6aa Mapuya Hamox 3” A/l

Zloxnad omuocHo oduma Ha guHarcosus omuem

Mnenue

Hue uzpppminxme oyt Ha PuHAHCOBHA OoTUeT Ha ,,KoHTypImo6an Mapuma Ustok 3° AJl
(/IpyxecTBOTO"), CHABPIKAILY OTYETA 32 GHHAHCOBOTO CHCTOSHHE KBM 31 JleKEMBDH 2017 I. H OTYETA
3a meyasbaTa KM 3arybaTa U pyTHA BceoOXBATEH A0X0, OTUYETA 32 IPOMEHHTE B COOCTBEHHS
KaIlUTaI ¥ OTYeTa 3a MaPUYHUTE IOTOIY 32 FOUHATA, 3aBHPIIBAIA HA TA3H AaTd, KAKTO
TMOACHUTEIHUTE ONPHIOMKEHNA KbM GHHAHCOBHS OTUYET, CHABPKAINK 1 0606IMIEeHO OHOBECTABAHE HA
CBIECTBEHUTE CUECTOBOTHH MOJTHTHKH.

ITo Hame MHeHHE, OPUTOKEHUAT GHHAHCOB OTUET MPE/ICTABA JOCTOBEPHO, BbB BCHUKH
CBINECTBEHH aCHeKTH, GPUHAHCOBOTO ChCTOSHHUE Ha J[PY>KEeCTBOTO KbM 31 IEKEMBPH 2017 T. H
HErOBHTE (PUHAHCOBH PE3yJITATH OT AeHHOCTTa U MAPUYHHTE My IIOTOIH 32 TOJ{HMHATA,
3apbpPLIBAIIA Ha Ta3H 1aTa, B CbOTBETCTBHE ¢ MexXAyHapoAHUTE CcTaHAAaPTH 3a GUHAHCORO
otunTade (MC®O), npuetu ot EBponetickus ¢bio3 (EC).

basa 3a u3spassnsaHe Ha MHeHue

Hue u3BbpIInxme HalIus OUT B CbOTBETCTBHE ¢ MeXKAyHAPOAHUTE OQUTOPCKH CTAHAAPTH
(MOC). HamuTe OTTOBOPHOCTH CHITIACHO T€3H CTAHAAPTH €4 OITHCAHM JIOITHTHUTEHO B paszena
OT HamMs AOKJIaA ,,OTTOBOPHOCTH Ha OZHTOPA 33 OAUTA HAa GHUHAHCOBHA OTIYET .

Hue cantame, ue OAMTOPCKUTE NOKA3ATEICTBA, IOJIYYEHHU OT HAC, €A IOCTATHYHM M YMECTHH, 32
Jla OCHTrypAT 0a3a 3a HAIMETO MHEHME.

Hesasucumocm

Hue cme HesaBucumu ot J[pykecTBOTO B CbOTBETCTBHE ¢ ETHUHNA Koeke Ha podecHOHATHHATE
cueToBoAMTEM Ha ChBETa 3a MEXK/IYHAPOJHH CTAH/IAPTH 110 €THKA 3a cueToBoauTean (Komexea
Ha CMCEC), 3aefiHO ¢ eTHYHHTE H3UCKBAHUA Ha 3aKOHA 34 HE3aBHCHMMUA (PHHAHCOB OIUT
(3H®O), npuIoKHMH [0 OTHOIIIEHHE Ha HALIHA OJUT Ha GMHAHCOBHSA OTYET B Bearapus. Hue
H3MBJIHAXME ¥ HAITUTE APYTH €ETHYHH OTTOBOPHOCTH B CHOTBETCTBUE ¢ H3UCKBaHUATA Ha SH®O
u Kogexca Ha CMCEC.

KarouoBu oguTOopCcKku BHIpOCH

Kirr090BHM 0IMTOPCKH BBIIPOCH Ca TE3H BBIPOCH, KOHTO CHIVIACHO HAamaTa MpodeCHOHATIHA
IpeneHkKa ca OW/IH ¢ Hai-roJAMa 3HAYMMOCT [IPH OAUTA Ha PUHAHCOBHSA OTYET 32 TEKYITHA
nepro/. Te3u BEIPOCH ca pa3IIeAAHN KaTO YACT OT HAINUA ONUT HA (HHAHCOBUSA OTUET KATO
15010 ¥ (JOpPMHUPAHETO Ha HAIIETO MHEHHE OTHOCHO HETO, KaTO HUE He IPEJ0CTARAME OTHENIHO
MHEHHE OTHOCHO Te3H BBIPOCH.

PricewaterhouseCoopers Audit O0OD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.



Kmouoe odumopcku esnpoc

IIpusnaeane na npuxodume

IIpes mepuoga 2012 T. — 2016 T.
»~KouTypI106an Mapuna Harok 3“ A/l e
MPEeANPHENIO KAUTAI0BA HHBECTHIINS,
CBBbP3aHa ¢ ONa3BaHe Ha OKOJIHATA CPEAa, 3a
noxobpeHNs, H3NCKBAHU OT
3aKoHogaTeacTBoTO Ha EC 1 oT 3akoHa 3a
OIla3BaHe Ha Bb3/yXa BB BPBH3KA C IO~
CTPUKTEH KOHTPOJI HaJi EMHCHHTE Ha A30THH
oxcuau (NOXx) u cepen auokcuz (SO2).
CoIytacHO yenoBHusaTa Ha CHOPasyMEHHETO 33
H3KyIIyBaHe Ha eJIEKTPOEHEePru,
»~KoHTypI106an Mapuna Watok 3“ A/l uma
IpaBo a My O'B/IaT H3LAJIO BH3CTAHOBEHH
HMHBECTHIMOHHHTE pa3xoay oT ,HanuoHanHa
Enextpruecka Komnauna“ EAJl (HEK) zaenno
C OIIpefiesieHa Bh3RPAIaeMOCT Ha
HHBECTHITUATA. Makap ue, ciopen
Cnopa3yMeHHEeTO 3a H3KyIIyBaHE Ha
eJIeKTPHYecKa eHeprus e 6e3CMOpHO, Ye TE3H
CyMH TIOJIeKAT HA BB3CTAHOBIBAHE,
nperosopure ¢ HEK ca nmpogeikuresnnn. B
npeaxogHuTe (bUHAHCOBH NEPHOAH HAMA
MPHU3HATH N0/{00eH IPHX0/ H ChOTBETHOTO
B3eMaHe, Thi KaTo PBKOACTBOTO € 3aK/IIOUHIIO,
ge kputepuuTe Ha MCC 18 ,IIpuxoan” He ca
Owiu cnaseHy, a UMEHHO CyMaTa Ha IPHX0AA
Zia MOke Ja O'b/ie HaZieXKAHO OLleHeHa He ¢a
O6mwnH casenu.

IIpes3 2017 r. TexHHYecKaTa IPOBEPKA €
npuxaoyesa 1 HEK npuema neiaHus pazmep
HA HATIPaBeHATa HHBECTHIHA IUTIOC
oIIpeZieIeHaTa Bh3pamaeMOCT Ha
HHBECTUIHATA. B pesyaTaT Ha TOBa
PBKOBOJICBOTO CMATA, Y€ Pa3Mepa Ha
HIPHXOAMTE MOKe 71a Ob/le HaZIe:KTHO OIIEHEH 1
€ BePOATHO HKOHOMHUYECKHTE II0JI3H, CRbP3aHH
¢bC TPaH3aKIUATA, Jja OBJAT IOJIydYEHH.

Tbi KATO KPUTEPHHUTE 32 MPH3HABAHE HA
MPHXOJa ca U3ITbJIHEHH Mpe3 2017 T.,
PBKOBOZICTBOTO € ITPENeHIWIO, Y€ MPUXOABT
cjaensa fa Ob/le IPHU3HAT 32 MEPHOA OT 2011
(ropunaTa, B KOATO BJIM34 B CHJIA HOBHSA
€BPONEHCKH 3aK0H) 0 Kpas Ha CPOKa Ha
CIOpa3yMEeHHETO 32 U3KYIyBaHE Ha
eJeKTpoeHeprus. B pesystaT Ha ToBa mpe3
2017 I. e IPHA3HATA CyMa ¢ HATPYIBAHE B
pa3sMep Ha 21.3 MIJIHOHA JIeRa, KATO
OCTaHa/JIaTa YacT cJIeABa Ja On/ie MpusHaTa Ha
PABHH YaCTH 34 OCTaThbKa HA CIIOPa3yMEHHETO

Kax mo3au xaouoe odumopcexu esnpoc
Oewe adpecupan npu npogedenus om Hac
odum

Hue npoBepuxMe pasMepa Ha HalpaBeHATa
HMHBECTHIIHA KATO IperiefaxMe GakTypH u
APYTH OPHIEKAIIH JOKYMEHTH 33 HallpaBEHUTE
KaIlUTAJIOBY Pa3XOAH.

Hue nomyunxme u nperyiegaxme
KOMYHHKAIMATA, CBbP3aHa C Bb3CTAHOBABAHETO
HA WHBECTHLUATA H JOKYMEHTHTE ChITBTCTBALIA
NIPM3HABAHETO HA IPHX0/A H CHOTBETHOTO
TBPTORCKO B3eMaHe,

Hrue momyunxme u npernegaxme
JOITBJIHUTEIHOTO CIOPa3yMEHHE KbM
CIIOpa3syMeHHEeTO 33 H3KYIyBaHe Ha
€JIEKTPOEHEPI'HA, IIOANKICAHO IIPe3 alpHII 2016
I. C I1eJI /1A OTIpeie/IH IPOMEHH B TapudHTE U Aa
TIOTBBLP/IM MEXaHU3Ma, 110 KOHTO
»~KoutypIl'mo6an Mapuna Fatok 3" AJl me
BB3CTAHOBH HAIIPABEHHTE PA3XO/H 10
HHBECTHLIMATA, CBbp3aHa ¢ NOx u SO2.

Hue mosfyduxMe 1 NpOBEePUXME KaJIKyJIAIHUTE,
HallpaBeHH OT PBKOBOJACTBOTO C L&
OIpefiesiAHe HA CyMaTa ¢ HATPYNBaHE B pa3Mep
Ha 21.3 MHJIMOHA JIeBa, MPU3HATA HA IIPUXO/
mpe3 2017 T.
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PbKOBOZICTBOTO HOCH OTrOBOPHOCT 3a Aipyrata nHGopManus. JIpyrata HE(pOPMAIHA Ce ChCTOH OT
AOK/IaJA 3a JEHHOCTTa, U3TOTBEH OT PBKOBOACTBOTO B CLOTReTCTBHeE ¢ I1aBa Ceniem oT 3akoHa 32
CYE€TOBOJICTBOTO, HO He BK/IIOUBA (DHHAHCOBHUA OTYET U HAIIHA OAUTOPCKH JOKJIaJ BLPXY HETO.

Hamero MHeHne oTHOCHO DUHAHCOBHA OTYET He 06XBaIa AipyraTa HHGOPMALHS U HAE He
H3pa3fABaMe KaKBaToO U Aa e (opMa Ha 3aK/II09EHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
HM3PHYHO MOCOYEHO B IOKJIAZA HU U IO CTENEHTA, 0 KOATO € IIOCOUYEHO.

BbB BpB3Ka ¢ HamIuA OUT Ha QHHAHCOBYS OTYET, HAIIATA OTTOBOPHOCT C€ CHCTOH B TOBA /A
[pOoYeTeM ApyTaTa HHGOPMAN¥A U IO TO3M HAUHH /Ia IPELEHAM A/ TA3H pyTra HHPOPMAHA e
B CBIIECTBEHO HECBOTBETCTBHE C GUHAHCOBHSA OTUET HJIH C HALIINTE IO3HAHMSA, IPHAOGHTH 1O
Bp€Me Ha 0/1HTa, HJIK IO APYT HAYHH U3IJIEKAA [a ChIBbPKa ChIIECTBEHO HENPABHIHO
RoxsajBane. B ciryuait ue Ha 6asara Ha paboTaTa, KOATO CME M3BLPOIAJIH, HIE JOCTUTHEM /10
3aKTIOUEHHE, Ue € HATUIIE CBINECTBEHO HENPABIUIHO JOKIA/(BaHe B Ta3H pyra HHQOPMALH, OT
HAC Ce M3HCKBa Ja AOKJIA/[BAME TO3H (PaKT.

Hamame xakso Ja JOKJIaBaMe B TOBa OTHOIICHUE,

Zonsanumennu ssnpocu, koumo nocmaen 3a doxradeame 3axoNsm 3a
cuemoaodemeaeomo

B fomrp1HeHNE HA HALTUTE OTTOBOPHOCTH H JOK/IAJBAHE CHIJIACHO MOC, no oTHONMIEHHE HA
TOAUITHIA JOK/IA/t 38 IEMHOCTTa HUE ChHINO TaKa H3I'bJIHUXME U IPONCAYPHUTE, Z06ABEHH KbM
usuckBanHTe 10 MOC, ChI/1acHO ,YKa3aHHA OTHOCHO HOBH U Pa3IIHPEHH OJUTOPCKH JOKIAIH U
KOMyHHKAIMA OT CTPaHA Ha OAMTOPa“ Ha IpOdeCHOHATHATA OPTAHH3AIKA HA PETHCTPUPAHHTE
OfinTOpH B bbirapusa, UHCTHTYT Ha AMIUIOMHpPaHUTE eKcepT-cuetorogutenu (MJEC). Tesu
IIPOLIETyPHU KACAAT IPOBEPKH 32 HAJIMYNETO, KAKTO M IIPOBEPKM HA OpMaTa M ChIbPKAHHAETO HA
Ta3u Apyra MHGOPMANKA C IeJI Aa HU IOANOMOTHAT BbB GOPMHpaHe Ha CTAHOBHINE OTHOCHO
TOBA JIAJTH AApyTaTa HHGOPMALUA BKIIOUBA ONIOBECTABAHMUATA H AOKIAIBAHHATA, IIPEABHACHH B
npuoXXuMHTe B bbirapus, I'iapa cegma ot 3akoHa 3a CYETOBOACTBOTO H 3aKOHA 32
IyGAAIHOTO Mpe/IaraHe Ha IEeHHH KHIDKA, IPATIOXKHMHE B Biarapus.

Cmanosuiye 6v6 epv3ka c ua. 37, ar. 6 om 3axoHa 3a cuemoeodecmaomo

Ha GasaTa Ha H3BBPHICHNTE IPOLEYPH, HANIETO CTAHOBHIIIE €, Ue:

a) UndopmanuaTa, BKIOYEHA B JOKIA/IA 33 ISHHOCTTA 32 (PHHAHCOBATA TroAWHA, 3a KOATO €
H3TOTBEH (GMHAHCOBHUAT OTUET, CHOTBETCTBA Ha (PMHAHCOBHS OTYET.

6) Joxia bt 3a ZEHHOCTTA € M3TOTBEH B CHOTBETCTBHE ¢ H3MCKBAHUATA Ha [U1aBa ceZMa OT
3aKOHa 33 CYE€TOBOACTBOTO H WI. 100 H, aJ1.7, T.2 OT 3aKOHA 3a Iy6/IMYHO IIPe/IaraHe Ha [eHHH
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PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO H IOCTOBEPHOTO HPEACTABAHE HA TO3H (PHHAHCOB
oryer B choTBeTcTBRE ¢ MC®O, mpuetn ot EC, 1 32 TakaBa cucTeMa 3a BHTPEIIEH KOHTPOI, KAKBATO
PBKOBOJICTBOTO ONPEAE/IA KATO HeOOXOAMMA 33 OCHTIYPABaHE H3TOTBAHETO HA (UHAHCOBH OTYETH,
KOMTO He ChbPKAT ChIICCTBEHH HEIIPABU/JIHH OTUHTAHMUSA, HE3ABUCHMO JAJTH TBJIXKAIIM Ce Ha H3MaMa
HJIH TDEIIKA.

IIpu usroTBAHe Ha QUHAHCOBHA OTUET, PHKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLCHABAHE
cnoco6HoCTTa Ha JIpy»KecTBOTO ja IPOAB/IKH 1a GYHKIMOHMPA KAaTO AeHCTBAINO peIIpPHATHE,
ONOBECTABANKH, KOTaTO TOBA € IPHJIOXKIMO, BBIIPOCH, CBBP3aHH ¢ IPEIIOI0KEHIETO 33 AeHCTBALI0
OpeupHATHE U H3I0A3Baliku cueTOBOHATA 0a3a HA OCHOBATA Ha MPEATIOI0KEHHETO 32 JEHCTBAII0
IpeANpUATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMePABA J(a IMKBHAUPA [l pyKeCcTBOTO HIH Aa
NpeyCTaHOBHM JIeHHOCTTA H, IIM aKO PBKOBO/ICTBOTO HA IIPAKTHKA HAMA APYTa alTEPHATHBA, OCBEH Ja
MOCTHIIH IO TO3H HAYHH,

Jlunata, HaToBapeHH c 0610 yIpaBJieHre, HOCAT OTTOBOPHOCT 32 OCBIIECTBSABAHETO HA HAJBOP HAJ,
nponeca 1o ¢uHAHCOBO OTUYHTaHE Ha J[py»KecTBOTO.

OmeosopHocmu Ha odumopume 3a 00uma Ha GuHAHCOBUA oMmyuem

Hamure nesia ca Aa DOJTy4YHM pa3yMHa CTEHEH Ha CHIYPHOCT OTHOCHO TOBA JaiH (PMHAHCOBHMAT OTUET
KaTo IIAJI0 He ChABP:KA CBHINECTBEHH HENPABIUIHKM OTYMTAHUA, HE3ABUCHMO /AU JBJDKAINH CE Ha
H3MaMa WM Ipellika, M /Ja M3/a/leM OAHTOPCKH JOKIAJ, KOHTO [a BKIOYBA HAMIETO OJHTOPCKO
MHeHHe. PazymHaTa cTeneH Ha CHTYPHOCT € BHCOKA CTelleH Ha CHUTYPHOCT, HO He € TapaHIMsA, Y€ OJIHT,
H3BBPIIEH B choTBeTcTBHE ¢ MOC, BUHArM e pasKpHBa CHIIECTBEHO HENPABHIHO OTYMTAHE, KOTaTO
TaKOBa CbIIeCcTByBa. HenpaBH/IHH OTYHTAHHA MOTAT /Ia Bb3HUKHAT B PE3YJaTaT HA M3MaMa WIH
TPelliKa M Ce CIMUTAT 3a ChIIECTBEHH, aK0 61 MOIJIO Pa3yMHO /J]a CE€ 0YaKBa, Y€ TE€, CAMOCTOATETHO HIH
KaTO CBBKYIDHOCT, 0OHMXa MOIIH Ja OKaXkaT B/AHSAHHE BBPXYy HKOHOMHUYECKHTE pEIIeHHA Ha
noTpebuTeNnTe, B3eMaHH BH3 OCHOBA HA TO3M (DMHAHCOB OTYET.

Karo uacr ot oguTa B croTBeTcTBHE ¢ MOC, HEE H3n013BaMe TpodeCHOHATHA PENEHKa U 3aMa3BaMe
npodecHOHANIEH CKeNTHIH3BM II0 BpeMe Ha Lesud ofuT. Hue ¢pimo Taxa:

e wuaenTHGHINpPaMe H OIEHABAME DHCKOBETE OT CHIECTBEHH HENPABWIHM OTUYHTAHHSA BbB
(¢uHaHCOBMA OTYET, HE3aBHCHMO JaJIi JB/DKAIMH Ce HA H3MaMa WU Ipellka, paspaboTsaMe H
H3IIBIHABAME OJHTOPCKH IIPOLIEAYPH B OTTOBOP HA Te3H PHCKOBE W IMO/IydaBaMe OJUTOPCKH
JIOKA3aTeJ/ICTBA, KOHTO Ja ¢a JAOCTATbYHHM H YMECTHH, 3a JIa OCHTYpAT 6a3a 3a HAINETO MHEHHE.
PuckbT na He 6B/l PA3KPUTO CHIECTBEHO HEMPABUIHO OTIYATAHE, KOETO € PE3yJITAaT OT H3MaMa, €
MO-BUCOK, OTKOJIKOTO PHCKA OT ChUIECTBEHO HEIIPABIWIHO OTIHTAHE, KOETO € PE3YJITAT OT rPeIlKa,
ThH KaTO M3MaMaTa MOKe /la BKJTIOUBA TaiHO clopasyMaBaHe, panmuduUpane, IpejHaMepeHH
TOPOIyCKH, H3ABJICHHA 34 BbBE&KJAHE HA OZUTOPA B 3abIy:KAeHNe, KAKTO U IpeHeOpersate Win
3a00HUKaAHe HA BPTPEIIHUA KOHTPOJL.

e poiyyaBamMe pazfHpaHe 3a BBTPEIIHMA KOHTPOJ, HMANl OTHOUIEHHE KbM OAMTA, 3a Ja
pa3paboTHM OJIMTOPCKH MPOIEAYPH, KOHTO Aa €A IIOJXOASAINH IPH KOHKPETHHTE 0OGCTOATEJICTBA,
HO HE ¢ IeJ u3pasfBaHe Ha MHEHHMe OTHOCHO e(EeKTHBHOCTTA Ha BBTDEIIHHA KOHTPOJI Ha
I pyxecTBOTO.

®  OIEeHABAME YMECTHOCTTA Ha H3IOJI3BAHUTE CICTOBOAHHK IOJINTHKH U PA3yMHOCTTA Ha
CYETOBOJHHUTE NPHOIH3HTEIHY OIIeHKH B CBBP3aHHUTE C TAX OMOBECTABAHHSA, HAIIPABEHH OT
PBKOBOACTBOTO.
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®  JIOCTHTaMe [0 3aKII0YeHMe OTHOCHO YMEeCTHOCTTA Ha U3II0/I3BaHe OT CTPaHa Ha PhKOBOJCTBOTO
Ha cueToBOZiHATa 6a3a Ha OCHOBATA Ha IPEATIONIOKEHHUETO 3a JEHCTBAINO IPEATIPUATHE H, Ha
6a3aTa Ha HOJIyYeHHTE OUTOPCKH JOKA3aTEJICTBA, OTHOCHO TOBA AaJIH € HAIUIIE ChINECTBEHA
HECHTYPHOCT, OTHACAINA Ce [0 CHOMTHA WIH yCIOBHA, KOUTO 6UXa MOIJIH /1 HOPOJAT
SHAYNTEJIHH CbMHEHMA OTHOCHO CIIOCOOHOCTTA Ha JIPy»KeCTBOTO /1a MPOBJIKY J1a (DyHKIHOHHPa
KaTo iefiCTBAIO PEeANPHATHE. AKO HUE JJOCTUTHEM /IO 3aKII0UCHHE, e € HAMIE ChIeCTBeHA
HECHIYPHOCT, OT Hac Ce H3HCKBA []a IPHBJICYeM BHIMAaHHE B OJJUTOPCKHUA CH JOKIAJ KbM
CEbP3aHHTE C TA3H HECUTYDHOCT OIIOBECTABAHUSA BBB (DHHAHCOBHSA OTUYET WIH B CIydail ue Te3H
OIIOBECTABAHHUA Ca HEQJICKBATHY, /Ia MOLH(HIHpaMe MHEHHeTO ci. HammuTe 3aKkii0ueHud ce
OCHOBABAT HA OFUTOPCKHTE JOKA3aTEJICTBA, IOJIyYEHH JIO AATATa HAa OAUTOPCKUL HH JOKIaZ,
braemu cbO6uTHA HIH yeloBHA 00ade MOTaT Jja CTaHAT npu4rHa JIpy>KeCcTBOTO /1a IPeyCTaHOBH
(YHKIIMOHHPAHETO CH KATO JeHCTBAINO MPEANPUATHE,

® OleHABaMe IUIOCTHOTO NPECTaBAHE, CTPYKTYPa H ChIBPKAaHUE HA (PUHAHCOBUA OTUET,
BKJTIOYHTE/IHO ONOBECTABAHMATA, H AaTH GUHAHCOBHAT OTYET IIPECTABA OCHOBOIIOIATAIINTE 32
HETo C/IeJIKH B CbOUTHA 10 HAUMH, KOWTO HOCTHUTa JIOCTOBEPHO IIPE/JICTABIHE.

Hue xoMyHHKHpaMe ¢ THIIaTa, HATOBAPEHH ¢ 00O YIpaBAeHUE, HAPE], C OCTAHAIHTE BHIPOCH,
IIaHWPAHUA OOXBAT H BpeMe Ha M3IBTHEHHE Ha OAUTA U CHIIECTBEHHTE KOHCTATAIIMH OT OZIHTa,
BKJIIOUHTENHO CHIIECTBEHH HEAOCTATHIM BbB BETPEITHUA KOHTPOJI, KOUTO HAEHTH(HUIEpaMeE TI0
BpeMe Ha H3PBPIIBAHUS OT HAC OJIMT.

Hue IIPEAOCTABAME ChIIO TAKA HA JINIIaTa, HATOBAPEHH C 061110 yYupasBJICHHE, H3ABJICHHE, Ue CMe
H3I'BJIHIJIN IIPUICKAMHUATE CTHYHHA H3UCKBAHHUA BbB BPb3Ka C HE3aBHCUMOCTTA U Y€ IIIe
KOMYHHKHPpaMe C TAX BCUIKH B3aUMOOTHOIIEHUA H IPYTH BBIIPOCH, KOHTO GHxa MOI/Iu Pa3yMHO aga
6'bI[aT PasMIEXKIaHN KaTO MMAaIlH OTHOMIEHHNE KbM HE3aBUCHUMOCTTAa HH, 4 KOTraTo € IPHJIOXKKUMO, H
CBBP3aHHUTE C TOBA IIPEAIIA3HU MEPKH.

Cpen BbIpOCHTE, KOMyHUKHPAaHH C JIAIATA, HATOBAPEHH ¢ O0LIO YIIPaB/ICHHE, HHAE ONpe/eaMe Te3
BBIIPOCH, KOUTO ca 6H/IH ¢ Half-ro/1aMa 3HAUHMOCT IIPH O/fUTA Ha GUHAHCOBHSA OTYET 33 TEKYIHA
NEPHOJ, X KOUTO CJIEAI0BATENHO €A KIIOYOBH OJHTOPCKH BhIpocH. Hue onucBaMe Te3H BBIPOCH B
HaNIMA OAUTOPCKH AOKJIA/, OCBEH B Cy4auTe, B KOHTO 3aKOH WIH HODMATHBHA ypenda
BB3NPENATCTBA MyOIHYHOTO ONOBECTABaHE Ha HHGOPMAIHA 32 TO3H BHIPOC HIH KOTaTo, B
HUBKJIIOYHTENHO PEIKH CTyday, HUE PellIuM, e AajieH BbIPOoC He CJIe/iBa Jia O'b/ie KOMyHHKHPAH B
HAIIHA AOKJIaJ, Thil KaATO OM MOIJIO pa3yMHO Jia ce 0YaKBa, ue He6GIaroNpUATHHTE MOC/IEICTBHA OT
TOBa JlekicTBHE OMXa HaJBUIIHAIA IOJ3HTE OT [JIEJIHA TOYKA HA OOIECTBEHUA HHTEPEC OT TA3H
KOMYHHKAIIHS,

Hoxinaasane cpraacHo Wwi. 10 ot PerstamenTt (EC) N2 537/2014 BbB Bpb3Ka ¢
H3UCKBAHUATA HA Y. 59 OT 3aKOHA 3a He3aBUCHUMHUSA (PUHAHCOB OAUT

CobryiacHO H3HCKBAHHATA Ha 3aKOHA 32 HE3aBUCUMUA HUHAHCOR OAUT BHB BPB3KA C WI. 10 OT
Pernmament (EC) N2 537/2014, Hie A0oKJIaBaMe AOIBIHUTEHO H U3JI05K€EHATA TI0-10Ty MHGOPMAIHA:

“IlpaiicyorbpxaycKymrbpe Opat” OO/l e HazHAUEHO 32 OAMUTOP IO 3AKOH HA (PHMHAHCOBHA
OTYeT 3a TOMHATA, 3aRbPIIBAIA Ha 31 IEKeMBPH 2017 T, Ha JIpy:KeCTBOTO 0T 061[0TO
cpOpaHHe Ha aKIHOHEPHTE, MPOBEAEHO Ha 28 HOEMBDH 2017 T., 3 TIEPUOJ, OT eHA FOJHHA.

- OputbT Ha PHHAHCOBHA OTUET 33 TOAMHATA, 3ABHPIIBAIIA HA 31 IEKEMBPH 2017 I. HA
JIpy:KecTBOTO IPEACTAB/IABA TPETH TbJIeH HENPEKBCHAT AHTAKUMEHT 34 3ab/DKUTEICH OJUT
Ha TOBa NIPeANpUATHE, H3BBpIIeH oT “IIpaticyorspxaycKymspe Oput* OO/I.
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- IorebpkmaBame, ye H3pA3€HOTO OT HAC OFIUTOPCKO MHEHHUE € B CHOTBETCTBHE C
AOIIbTHUTEHUA AOKIA]], UPEACTaBEH Ha OMUTHUSA KOMUTET Ha JIPYKeCTBOTO, CHIVIACHO
H3HCKBAaHUATA Ha WI. 60 OT 3aKOHA 32 HE3aBUCUMHSA (DHHAHCOB OZHT.

- lloTBBpR¢/IaBame, Ye He CMe IPEAOCTABSIM IOCOUYEHHTE B WI. 64 OT 3aKOHA 32 HE3ABUCHMMUA
¢uHAHCOB OZUT 3a0paHeHH yCIYTH H3BBH OIUTA.

- lloTeepxpaBame, de NPH H3BHPMIBAHETO HA OJJMTA CME 3aMA3HIIH CBOATA HE3ABHCHUMOCT
cupamo JlpyxecTBoTO.

- 3aHepHoja OT 1 AHyapH 2017 T. 0 31 JEKEMBPH 2017 I'. OCBEH OJIHTA,
“IlpaiicyorbpxaycKymspe Oput“ OO/] e npefocTaBHio Ha J{pysKeCcTBOTO 06y IeHHs Ha
CTOMHOCT 14 XWJI. JIEBa M IPEIJIeA HA MeXIHHHE OTUYETH HA CTOHHOCT 13 XWL. JIB.

k"

Peructupas ojjurop “IIpaiicyorspxaycKymbpe Oput QO]

Anna Borega Jxxox HioHnan

2 ampuia 2018

Cogus, Brirapus
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FOAMLLEH AOKNAL 3A IEWHOCTTA 3A AEMHOCTTA
HA KOHTYPII06A/1 MAPULIA M3TOK 3 Af] 3A 2017 r.

I OBLIA UHOPOPMALUA 3A APYKECTBOTO
O6wa uHpopmauusa 3a ApyKecTBOTO

»KoHTypfnoban Mapuua Matok 3”7 ALl (HapuuaHa no-gony ,Komnanuata” wan ,[pyxecrsoto”) e
PEMCTPUPAHO KaTo aKLMOHEPHO APYIKECTBO, YUMTO aKLMK HE Ce TbpryBaT ny6anuHO. »ROHTYpInoBan
Mapuua Ustok 3” ALl e Apy»KecTBO Cbe cefanuuie B bbarapua, perncTpupaHo B TbproBeKus perncrop
KbM AreHumaTa no snucsaHuaTta ¢ EMK 130020522, ¢ afpec Ha ynpasneHue rp. Copua 1505, Gyn.
»CUTHAKOBO"” No 48.

ApysecTtsoto e yypeaeHo npes 1999 r. ¢ uen Aa nputexasa, ekcnnoatMpa w pexabunutupa
TonnoenexkTpuyeckata ueHtpana ,Mapuua M3Tok 3”7, pasnonoxeHa 6au3so 40 rp. Crapa 3aropa,
Bbarapus.

AKLMOHepUTe Ha apyxectBoto ca ,KoHTyplno6an bbarapua Xongunr C.ap.n.”, apywectso ¢
OrpannHeHa OTrOBOPHOCT, perucTpupaHo 8bB Beankoto xepuorcreo Niokcembypr, npuTesKasawo 73%
OT akuuuTe Ha [lpy:kecTBoTO 1 ,HaunonanHa Enektpuyecka KomnaHmua” EAJl, 6varapcko apyxectso
cbc 100 % AbpxaBHO yyacTue, nputexkasallo 27% ot aKUMKMTe Ha JpyxecTBOTO.

KpaeH cobcreenunk Ha OpyecTBoTo e Pesepsoap Kenntba Mpyn, nHsectuumoHen ¢doHg, 6asnpar 8
CreamHennte AmepukaHcku Latn. Hama du3nueCKO NMUE, KOBTO YATUMATUBHO [a KOHTponupa

boHga.

OcHosHata aeitHocT Ha ,KoHTtyplao6an Mapuua U3tok 3” ALl e npou3BOACTBO Ha E€NeKTpoeHeprus,
Kbm 31.12.2017 r. ipykecTBOTO Mma 43 cay:kutenu.

OnepatueeH u puHaHcoB Npernea Ha AeiiHOCTTa Ha ApyxecrBoTo npes 2017 r.

Mpe3 2017 r. npuxodume om npodaxbu ca 8 pasmep Ha 515,321 xun.nB., KOBTO MpepacTaBNABa
yBenndenne ¢ 19% B cpasHeHne ¢ 2016 r. YBEAMUEHMETO Ce Ab/XM OCHOBHO Ha YBE/IMYEHOTO
NPCGU3BOACTBO Ha €/IEKTPOEHEPTUA U CHOTBETHO — HA NPUXOAMTE OT NPoAax6a Ha efleKTpoeHeprusa.

lMewanbama om onepamusHama deiinocm e B pasmep Ha 134,815 xun.nB., KOETO NpeacTaBNABa
ysenunyenue ¢ 9,870 xun.ne. unv 8 %, B cpasHerue ¢ 2016 r. OcHoBHaTa NPUYMHa 3a TOBa yBeAnYEeHUE
Ca yBe/IMYEHUTE MPOMEHNUBUTE Pasxoau, BCAEACTBUE HA MO-BUCOKOTO HaToBapBaHe Ha MOLHOCTHUTE
npe3 2017 r. cnpamo 2016 1., HO TAXHOTO YBENMYEHUE KaTO pasmep e No-HUCKO OT YBEANYEHWETO Ha
npuxoauTe oT npogaxbu cnpamo Tesm ot 2016 r.

Hemuama neuanba 3a 2017 r. e 8 pa3mep Ha 104,172 Xua.ne., cnpamo 79,811 xun.ne. 3a 2016 r.,
OCHOBHO BCNEACTBME HA NMOCOYEHUTE NO-TOPE NPUUYKUHM, @ CbILO M B PE3YATAT Ha HaManeHWeTo Ha
duHacoeuTe pasxogu npes 2017 r. cnpamo 2016 r., nopagu nnawaHeTo Ha AOMbAHUTENHA
noracuTeNHa BHOCKa Mo 3aema npes woHn 2016 .

HemHuam uHeecmupaH kanuman e B pasmep Ha 646 mnH. nB. kbm 31.12.2017 r., 52.8% man 341
M/IH./IB. OT KOUTO ca dMHAHCUPaHW upe3 cobCTBeH KanuTtan W 47.2% wau 305 MAHB. — ypes
MpMBAEYEeH KanuTan.

‘:{Z Cepaura Oduck | 6yn. CuthAKoso No.48, et 9 | Cousa 1505, Buarapusa ’2/':';’:’} ﬂ’g
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L OBLLA NHOOPMALMUA 3A OPYKECTBOTO (MPOABL/KEHMUE)
OnepatuseH u puHaHCOB Nperneg, Ha AeiHocTTa Ha [lpy*KecTBOTO npe3 2017 r. (npogbmKeHue)

Hemruam dunarcog dvnz kom 31.12.2017 r. e B pasmep Ha 274,382 xun.1B. U NOKa3Ba HaMafeHne
oT 11,497 xvn.ne. B cpasHeHue ¢ 31.12.2016 r., oTpasABallo U3NAaTEHUTE NOracuTeNHN BHOCKK MO
6aHKkoBuTe 3aemn npes 2017 r. Mpe3 2017 r. 6saxa HanpaBeHw ABe NOracUTe/IHM BHOCKMU NO 3aema no
rpadumk Ha obula cTtoiHocT 46,402 xun.ns.

OnepartuseH npernepg, Ha geiHOCTTa

OcHoBHuMTe NapameTpu Ha geitHocTTa 3a 2017 1., B cpaBHeHwue ¢ 2016 r., ca npeAcTaBeHn No-A0Ny:

2017 r. 2016, 2017 r. -2016r. -
HeTHa pasnonaraema molwHocT (MW) 808 808 - 0%
O6wa pasnonaraemoct (GWh) 6,003 6,168 {165) (2.67%)
MNpounssegeHa HeTHa en.eHeprus (GWh) 4,158 3,607 551 15.28%
Ob6uwa pasnonaraemoct B % 84.82% 86.90% - (2.08%)
HaToBapsaHe Ha MOLLHOCTUTE 58.74% 50.81% - 7.93%

Npes 2017 r. HAMa NpomAHa B HETHaTa pa3nonaraema MOLLHOCT Ha LleHTpanaTa. NocturHatata obuwa
paznonaraemocT Ha MOWHOCTUTE e € 2.67% Mo-HUCKa B cpasHeHue ¢ 2016 r., nopagn noseyeTo
NPUHYANTENHU TNPEeCTOU, YaCTUHHO KOMMEHCUMPaHW OT MO-ManKoTO MNPECTOM, AbAXKALIM Ce Ha
naaHupaHu pemoHTtu. Mpes 2017 r. Npou3BOACTBOTO HA ENEeKTPOEHEPTUA 3HAUUTEHO Ce yBeAnYaBa
nopagu no-BMCOKOTO HWBO Ha HatoBapBaHe Ha LleHTpanata, Ab/MKawo ce Ha NO-HUCKUTE
TEMMNEpPaTypn 1 yBeAUYeHOTO NoTpebieHne Ha eneKkTpoeHeprua OT JOMAaKMHCTBAaTa, Ha NO-HUCKOTO
NPou3BOACTBO HA e/eKkTpoeHeprus oT BEL, 1 Ha NO-BMCOKMA M3HOC Ha enekTpoeHeprus. B pesyaTaT Ha
TOBa, NpousseAeHaTta npes 2017 r. enektpoeHeprua bewe ¢ 15.28% noseye oTKO/KOTO npes 2016 T.

OKoAnHa cpefa M YyCTOMHYMBO pasBUTUE

»RoHTyplnoban Mapuua M3stok 3”7 AQl u3nbaHu mawabHa ekonoruuHa nporpama. Kato yact oT
pexabunutaumata Ha LleHTpanata 6Axa NOCTPOEHW ABE HOBWM CEPOOHUMCTBALLM WMHCTANAUWM, KOUTO
HamanasaT emucunTe Ha SO; ¢ Hag 94%. B ekcnnoaTauma ca BOAHW NPEYUCTBATENHM CTaHLMK, Upes
KOWTO Ca HamasieHW BPeLHUTE EMUCUN, M3NYCKAHW BbB BOAUTE W MOUYBUTE. [LpYKECTBOTO MMa CbLLO U
peauua eKoONOTMYHUN NPOEKTH, KOMUTO B roAAMa CTENEH Ca 3aBbPLUEHM U AOMPUHACAT 3HAYUTETHO 3a
HamanABaHe Ha 3aMbPCABAHETO Ha Bb3/yxa, BOAUTE WU NOYBUTE. [py*KeCTBOTO UMa CepTUPUKALLMA NO
ISO 14001 3a cBoaTa CucTema 3a ynpasseHuUe Ha OKoaHaTa cpega v no OHSAS 18001:2007 3a ceoaTa
cucTema 3a ynpasnenue Ha besonacHocTTa. [lpy:KecTBOTO MpoAb/AXKaBa 43 YCbBbPLIEHCTBA M Ja
MHBECTUPA B CBOATa KOMBUHMpaHa cucTeMa 3a ynpaBAeHWe Ha OKOJIHATa cpeja, 3apase u 6e3onacHu
yCnoBuA Ha Tpya.

\ %, Cepauxa Oducu | 6ya. Cuthakoso No.48, et 9 | Copua 1505, Buarapus
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Il. ®UHAHCOBN WHCTPYMEHTH, W3NO/3BAHU OT [APYKECTBOTO M OMUCAHME HA
OCHOBHWTE PUCKOBE

1. ®UHAHCOBU MHCTPYMEHTH

[py:KecTBOTO € U3N0MKEHO Ha KPeaUTEH, NUXBEH M BaNyTeH PUCK, B Pe3yNTaT Ha CBOATA AENHOCT u
“3no/3Ba MPOU3BOAHM GUHAHCOBU WHCTPYMEHTM 33 HaMafABaHE Ha eKCMO3ULMATA CU  KbM
NPOMEHMUTE B IMXBEHUTE MPOLEHTU. Makap Ye Te3n MHCTPYMEHTU Ca U3/I0XKEHN Ha PUCK OT MPOMEHM
B IMXBEHWTE MPOLIEHTH, TAKMBA NPOMEHM C& HeTUPAT C NPOTUBOMOIOKHUA ePEKT BbPXY XeAKMpaHaTa
no3uuua.

AlPy)KecTBOTO 13M0/13Ba NPOM3BOAHM QUHAHCOBM MHCTPYMEHTW (LepuBaTMBM), 33 Ja XemKupa
/IUXBEHUA PUCK CNPAMO KpeauTHaTa Cu ekcnosvuma. CbracHO BasyTHata CM M MHBECTUMLMOHHA
nonnTUKa, [IpyKeCcTBOTO HEe NpuTekasa M He M34aBa GUHAHCOBM MHCTPYMEHTH (AepuBaTUBM) C uen
TbprosuA. PUHAHCOBUTE MHCTPYMEHTM Ce NPU3HABAT MbPBOHAYaIHO NO UeHa Ha nNpuao6usaHe. B
c/edpawm nepuoan Tesnm MHCTPYMEHTHU Ce OLEHABAT NO CrnpaBeA/IMBa CTOMHOCT. Mpu3HaBaHeTo Ha
nponsTUYaLMTe Nevanbm uam 3arybu ot GMHaHCOBIUTE MHCTPYMEHTM 3aBMCK OT BMAA Ha XeKupaHaTa
EKCMo3nMUMA 1 ebEeKTMBHOCTTA Ha XeJKMPALLMA MHCTPYMEHT (CYETOBOAHATA MOAMTMKA € ONUCaHa
noapo6HO BbB GUHAHCOBUA OTYET Ha [ pPy*KecTBOTO).

Cnpasep/nBaTa CTOWHOCT Ha IMXBEHMTE CyanoBe € CyMaTa, KOATO [lpyKecTsoTo 61 nonyunno mam
NAaTUAO 3a NpeKpaTABaHe Ha NO3MLUMATA KbM AaTaTa Ha BanaHca, OTYMTaNKKM TeKyLIMTE IMXBEHW HUBA
W KPeAMTHWA PEWTUHT Ha KOHTpareHTuTe.

2. Npernep Ha pucKoBeTe, Ha KOUTO € U3NI03KEeHO ApyKecTBOTO
LieHnosu puck: Npoaaxbute u Nokynkute Ha [Ipy>KeCTBOTO Ca U3/I0MEHW Ha PUCK OT MHDNALMA.

/lukeudeH puck: [IpyecTBoTO CNean a WMa [OCTaTbuHO Napu B Ha/JMYHOCT, 3a Ja NOCPELLHE
O4aKBaHWTe ONePaTUBHM Pa3XOAM B Pa3yMeH CPOK.

Banymen puck: [Ipy)XeCTBOTO He @ WM3NIOXKEHO Ha BanyTeH PUCK OT MPOoAaXBu, MOKYMKM U 3aemu,
3aW,0TO Te He Ca AeHOMMHUPAHK B Apyra BanyTa, OCBEH €BPO U Ob/Tapcku neBa. BbArapckuaT nes uma
$uKcnpaH Kypc Kbm espoto oT 1.95583 nesa 3a 1 espo.

KpedumeHr puck: [IpyecTBOTO e W3/10KEHO Ha W3BECTeH KpeauTeH PUCK, cBbp3aH ¢ daKTa, 4e
3Ha4YMTe/IHa 4acT OT B3eMaHWATa My Ca OT eAUHCTBEH KAneHT - HEK EAJl. KpeauTHUAT puck oTHOCHO
napu v NApUYHN EKBMBANEHTU Ce CYUTA 33 HECBLLECTBEH, TbI1 KaTO KOHTpareHTUTe ca 6aHkn ¢ gobpa
penyTauma 1 BUCOKA BbHLIHE OLEHKa Ha KpeauTHUA PeNTUHT.

/luxeeH puck: JINXBEHWAT PUCK Bb3HMKBA BCMEACTBME HA NPOMEHWTE Ha Na3apHUTE JIMXBEHM
NPOLEHTN BbB BPB3KA CbC 3aeMUTE Ha [py>KeCTBOTO.

Apy>ecTBOTO € NpUeno NoAUTUKA, CbINACHO KOATO NOHEe 65 NPOoLEHTa OT HEeroBaTa eKCMO3NLMA KbM
NPOMAHa Ha SIMXBEHUTE NPOLIEHTU MO 3aemuTe fa e Ha 6asa Ha duKcMpaH NpoueHT. 3a Tasm uen
Jpy*KecTBOTO € CKAYMNO fMxBeH Cyan B eBpo cbe CocueTe *KeHepan u e xegskupano 86% ot
napu4yHATE NOTOLM 3@ IMXBEHN MAALLAHUA NO 3aeMm, rapaHTupaH ot CAYE.

CyanbT nokpusa nepuoga ot aHyapu 2009 ao aHyapu 2023 r., KOeTo e B CbOTBETCTBME € nagera Ha
3aema, rapaHTupaH ot CAYE v nma cyan npoueHT, puKcupaH Ha 4.068 npoueHTa.

[py»ecTBOTO Knacuuumpa NUXBEHUTE CyanoBe KaTo XeAXKMpall, MHCTPYMEHT Npu XeaskupaHe Ha
NpoMeHuUTe B MapuyHWTe MOTOLM M TeCTBa TAXHaTa ePEeKTMBHOCT KaKTO PETPOCMEKTUBHO, TaKa M
NPOCNEKTUBHO B KPaa Ha BCAKO TpUMeceyue.

o8l g
& “:'f% Cepaunka Oducn | 6yn. CutHAKoBO N0.48, eT 9 | Codua 1505, Buarapus
1\ B '1,; Ten.: +359 2 810 2323 | dpakc: +359 2 810 2345 | me3@contourglobal.com
Nl

D
WE SUPPORT




°“MC°4, Py
55 ) 2. Cepaura Oducu | 6yn. Cutrakoso No.48, eT 9 | Codua 1505, Bbarapus ‘-7/_,'_‘"«4 f
i ' s, Ten.: +359 2 810 2323 | dakc: +359 2 810 2345 | me3@contourglobal.com @
w %
863 4

(@]

\%\ KDHTHPrADEA{\_

.  3HAYUMU CbBUTUA, HACTBNUANU CNEA AATATA HA PUHAHCOBUTE OTHETU
Cnep patata Ha U3rotBaHe Ha GUHAHCOBUTE OTYETU HE Ca HACTBAMAN 3HAUUMU CHOUTHA.
IV.  YCNOBHU 3AADB/IKEHWNA

APyXecTBOTO HAMA CbLLECTBEHU YCAOBHN 3a0b/IKEHMS.

V. DBDbAEWO PA3BUTUE HA [JPYXKECTBOTO WU [AEWCTBUA B OBNACTTA HA
HAYYHOWU3C/IEQOBATE/ICKATA U PASBOWUHATA JEAHOCT

HpyxxecTBOTO NpeaBMKAa CTabuNHO pa3sBuTHe Npes CeABaLLMA TPUTOAMLLEH NEPUOA. [TnaunpaHuTe
KanuTtanHu BnoxeHua sa nepmoga 2018-2020 r. ca B pasmep Ha 26.1 muanona espo (51.0 MuanoHa
N1eBa) 1 Ca CBbP3aHM C NOAAPBIKKATA Ha ENEKTPOLEHTPaNaTa 1 ¢ HAKOW AOMb/HUTENHN MHBECTULMM B
KanuTasaHW 1 eKOJIOFUYHU NPOEKTHU.

ApyKecTsoTo He M3BLPLWBA AeHHOCTM B 06/1aCTTa Ha Hay4yHO-M3C/AedoBaTencKkaTa M pas3BoiiHaTa

DefHOoCT.
VI. MHOOPMALINA, USUCKBAHA NO PEAA HA YA. 1874 U 247 OT TbPITOBCKUA 3AKOH

Mpes 2017 r. KoHtyplrnoban Mapuua M3tok 3 Al He e npuaocbusana u npexsbpaana CoOCTBEHU aKumn.
Mpes nepnoja akunm Ha ApyKecTBOTO He ca NPMAO6UBAHKN W He Ce MpUTeXaBaT OT egHo Aunue 3a
CMETKa Ha APYKECTBOTO, HUTO OT APYro APYXKeCTBOo, B KOeTo KoHTyplno6bn Mapuua M3Tok 3 npako
UM HENPAKO NPUTEXKABa MHO3MHCTBO OT NPABOTO Ha 11AC MM BbPXY KOETO MOXKE NPSRKO UM HENPAKO
a ynpasKHABa KOHTPOA.

1. CbBET HA OUPEKTOPUTE

YneHose
Cuctemara Ha ynpasaeHue Ha [pyKeCcTBOTO e egHOCTeneHHa. Kbm 31 Aexkemspwn 2017 r. Opy»kecTBOTO
ce ynpasnasa oT CbBET Ha AVPEKTOPUTE, YUITO uYneHoBe ca: Kpacumup HeHos {(Bvnrapwma), *au-
Kpuctod Hyuap - Byge (®paHuua), Metbp AceHos Unues (Bbarapua) u Kynuto Au PeppmHango
(UTanua).
Ydacmue Ha yneHoee Ha cbeemume e ynpasaeHuemo Ha dpyau Opyrecmea

Kpacumup HeHos e uneH Ha CbBeTa Ha AupekTopuTe Ha ,KoHTyplno6an OnepeiiwbHe Bvarapua” AL,

Kan- prcmcb Kymnap - byfle yyacTsa B yrnpaBneHUeTo Ha:

KoHTtyplnoban OnepeiiwbHe Bbarapua AL,

- ContourGlobal Bulgaria Holding S.ar.l.;

- ContourGlobal Management France SAS;

- SFG Dakar Ltd;

- ContourGlobal Cap des Biches;

- ContourGlobal Terra Holdings S.ar.|;
ContourGlobal Power Holdings S.A.;
Contour Global GP Ltd;
ContourGlobal Beverages Solutions Africa B.V.;
Kivu Watt Ltd;
ContourGlobal Cap des Biches Senegal S.ar.l.;
ContourGlobal Europe Limited;
ContourGlobal Yield Ltd;

- ContourGlobal Management Inc;

WE SUPPORT
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VI WHOOPMALIMA, U3UCKBAHA NO PEJA HA Y. 1874, U 247 OT TbPrOBCKMA 3AKOH
(MPOABLAMKEHUE)

1. CbBET HA JUPEKTOPUTE (MPOAbIMKEHUE)
ContourGlobal la Rigja S.L.

Kyunto fin GepanHaHao yyacTsa B ynpasneHeTo Ha:
- Kontyplnoban OnepeiwsHe Bbarapua AL,
Productora Energia de Boyaca S.A.S. E.S.P;
- ContourGlobal Bonaire B.V;
- Kramatorsk Teplo Energo LLC;
- TermoemCali | S.A. E.S.P;
- Compania Electrica de Sochagota S.A. E.S.P,;
- ContourGlobal Solutions (Northern Ireland) Limited;
- ContourGlobal la Rioja, S.L.

MeTbp AceHoB yyacTBa B yNpaBAeHUETO Ha:
- HauwnoHnanHa Enextpuuecka Komnanua EAS;
- M WHWHKEHEPUHI EOOL;
- [AOH-2000 EOOL,
o4 Annadu, bbarapua.

Bv3HazpaxcdeHus

ObuwaTta cyma Ha Bb3HArpaKAEHWATA W OCUIYPOBKWUTE, NMATEHM Ha u/neHoBeTe Ha CbBeTa Ha
Aanpektopute npe3 2017 1. e 8 pasmep Ha 3,076 xun.ns. (2016 r. — 2,621 xun.ns.).

Akyuu u obnuzayuu

AKLUMOHEDPHMAT KanuTan Ha [py)XecTBOTO e B pasmep Ha 204,776,572 NB. N € HambAHO BHECEH.
AKUMOHEPHUAT KanuTan e pasgeneH Ha 2,659,436 06MKHOBEHM aKUMM C HOMUHAN 77 nesa Ha aKkumA.
JpyKeCTBOTO HAMA KNOHOBE.

Mpe3 2017 r. 4YneHoBeTe Ha oOpraHUTe Ha ynpasieHue Ha [py)KecTBOTO He ca npngobunm,
NPUTEXaBaNu UAN NPeXsbPAAAN akumn unm obauraumum Ha JpyxectsoTo. Te He ca npuaobunu npasa
WM ONUUKM BBPXY aKUMK nam obanraumm Ha Jpy»KecTBoTo.

Mpe3 2018 r. akunoHepute Ha Jpy»KeCTBOTO He Bb3HamepsaBaT Aa yBeAu4yaBaT MAM HamanasaT
yCTaBHUA KanuTan.

AozoeopHu omHoweHus
Hama porosopw, ckioueHn ot yneHose Ha C uam CBbP3aHM € TAX AMLE No Y. 2406 oT Toprosckua
3aKOH.

lnaHupaHa ukoHomuyecka nonumuka npes 2018 2. u OYAKBAHU UHBECMUYUY U passumue Ha
nepcoxana

Mpe3 2018 r. He ce NNaHWPAT NPOMEHM B NpUNaraHaTa MKOHOMUYECKA NONMUTUKA OT PLKOBOACTBOTO
Ha [lpy>kecTBOTO. [lpy*KecTBOTO MMa NnaHoBe 3a 0byueHWe U pa3BUTMEHa NepcoHana npes 2018 r..
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e KODHTUYPTADEAA
Vil. MH®OPMALUA, USUCKBAHA NO PEAA HA NPUAOKEHUE 10 3A AOMb/IHUTETHA
WHOOPMALMA KbM CbAbLPAHUETO HA rOAULLIHNA OOKNAL 3A AEAHOCTTA

1. Mndopmauma, aaneHa B CTOMHOCTHO M KONMYECTBEHO M3PAXKEHUE OTHOCHO OCHOBHWTE KaTeropuu
CTOKM, NPOAYKTW U/NAN NpeaoCTaBeHu yCIyr, C NOCOYBAHE Ha TEXHUA JAN B NPUXOANTE OT NpoJa6u
Ha eMWUTeHTa, CbOTBETHO AnLeTo no § 14 oT ponbaHuTenHUTE pasnopeabu Ha 3MNUK, kato yano n
NPOMeHWUTe, HACTBNUAU NPe3 oTYEeTHATa PUHAHCOBA roaunHa.

OcHoBHaTa AeiHOCT Ha [Ipy>KecTBOTO e CBbp3aHa C onepupaHe U NoaApbKKa Ha TEL, ,,KoHTyplnoban
Mapuua U3ToK 3", KakTO M BCAKa Apyra AeMHOCT, OTHacAWA ce A0 MPOM3BOACTBO, NPEHOC MM
pasnpeaeneHne Ha eleKTpUUYeCcKa eHeprus, BRAYUTENHO WHXKEHEPWUHIOBA AEeMHOCT, onepupaHe u
noaapbxka Ha obopyasaHeTo 3a NPOM3BOACTBO HA eAeKTpuyecka eHeprua Ha TEL, , KouTyplaoban
Mapuua M3ToK 3” 1 Ha BCAKAKBU CbOpbXKeHWA, 06CNyKBaWm ToBa 0bopyasaHe.

Mpe3 2017 r. ApyskecTBOTO € npounsseno 4,158 GWh enekrpoeHeprus (npe3 2016 r. — 3,607 GWh) n e
peanusmpano npuxoau oT npogaxbun Ha enekTpoeHeprus, pasnosiaraema MOWHOCT M CBbP3aHUTE ©
TAX CnomaraTenHun ycayrin B obuy, pasmep Ha 515,321 xun.ng (npes 2016 r. — 431,331 xun.nB), kKoeTo
npeacTaenaga 99,7% 0T BCMYKKM NpUXoam oT npoaabu 3a rognHaTa. ToBa NpeAcTaBAABa yBeMueHue
oT 19% B cpaBHeHue ¢ 2016 r., KOeTO Ce Ab/KM [NABHO HA YBE/MMUEHOTO MNPOM3BOACTBO Ha
e/1eKTPOEeHePrua 1 CbOTBETHO Ha NpUXoauTe OT Npoaaxba Ha eNeKkTpoeHeprua.

2. idopmaumna OTHOCHO NpMUxoauTe, pasnpeseneHu No OTAE/NHUTE KaTeropun 4eMHOCTA, BbTPELWHK
1 BBHLLUHW Na3apu, KakTo M MHGOPMALMA 3a M3TOUHULMTE 33 cHabasBaHe ¢ maTepuanm, Heobxoaumm
3a NPOM3BOACTBOTO Ha CTOKU AN NMPeaoCTaBAHETO Ha YCAYIK C OTpasABaHe CTENeHTa Ha 3aBUCUMOCT
No OTHOWEHWE Ha BCEKW OTAeNeH npogaBay WAM KynyBad/noTpeburen, Kato B c/yyai, ue
OTHOCWUTENIHWAT AAN Ha HAKOW OT TAX HaAXBBbPAA 10 Ha CTO OT PasxoAuTE MAN NPUXOAMTE OT Npoaakbu,
ce npefoctaBa UMHGOPMALMA 33 BCAKO /MLE MOOTARNHO, 3a HEroBua Aan B Npoaaxbure wnau
MOKYMKUTE N BPB3KWUTE My C EMUTEHTA, CbOTBETHO AnueTo no § 14 ot AP Ha 3MMLK.

OcHoBgHaTa AeilHOCT Ha ,KoHuTyplnoban Mapuua M3tok 3” Afl e NPOM3BOACTBO HAa eNEKTPOeHeprua.
99,7% o1 npuxoaute OT npoAaxbu Ha [pyKecTBOTO ca OT MPOM3BEAEHA ENEKTPOeHeprus,
pasnofiaraema MOWHOCT M CBbp3aHUTe C TAX CNOMAratenHu ycoayr, U3UAN0 peanusupaHn Ha
BbTPELWHMA Nnasap B bbarapma n B 4acTHOCT — KbM eAUHCTBEH KAueHT, HaumoHanHa Enektpuuecka
Komnanua EAL (HEK EAZL), c koWTO [Ipy)KeCTBOTO MMa CKIOYEH AbATOCPOYEH A0TOBOP 3a npogaxba
Ha eflekTpoeHeprna, ckaYeHd Ha 13 ioHmn 2001 T,

OCHOBHMAT [0CTaBYMK Ha MmaTepuaan (Bbravwa), Heobxo4AMMM 3a NPOM3BOACTBOTO Ha
enekTpoeHeprua, e Muan Mapuua M3tok EAL (MMMW), ¢ KoOWTO [py»KECTBOTO MMa CKAKOYEHO
ABb/ITOCPOYHO CnopasymeHue 3a A0CTaBKa Ha IMTHUTHU BbIAKLLA, CKAoYeHOo Ha 13 woHKn 2001 T.

3. MHPOpMaLMA 3a CKAIOYEHU ChLLECTBEHMN CALNKN.

HAMa CKNloUeHU CAEeNKKN OT ChLUECTBEHO 3HauYeHue 3a [lpy:KecTBoTO Npe3 2017 roguHa.

4. ndopmauma OTHOCHO COENKUTE, CKAIOYEHW MEXAY eMWTEHTa, CbOTBETHO AMLUETO no § 1a oT
AonbaAHuTeAHUTe pasnopeabu Ha 3MMLUK, u cBbp3aHn anua, Npes OTYETHUA Neproa, NpeaNoKeHus
33 CKNI0YBAHE Ha TAKMBA CALJMKM, KAKTO U CAEMKM, KOMTO Ca U3BbH 0BMyaitHaTa My AelHOCT unu
CbLUECTBEHO CE OTKAOHABAT OT NAa3apHUTE YCI0BUA, N0 KOUTO EMUTEHTBT, CbOTBETHO ANUETO No § 14
OT Aonb/iHUTEAHWTE paznopeadu Ha 3MILK nan Heroso AbLLEPHO APYXECTBO € CTPaHa € NOCoYBaHe
Ha CTOMHOCTTa Ha CAE/NKMTe, XapaKTepa Ha CBbP3aHOCTTa M BCAKA MHPOpmaumsa, Heobxoguma 3a
OLIEHKa Ha Bb3/EUCTBUETO BbPXy GUHAHCOBOTO ChCTOAHUE HAa EMUTEHTA, CbOTBETHO MLETO no § 14
OT foMbAHUTENHUTe pa3nopeabu Ha 3MNTUK.
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VI.  MHOOPMALMA, M3UCKBAHA MO PEAA HA NPUNOMEHME 10 3A AOMBAHUTENTHA
MHOOPMALIMA KbM CbAbPKAHUETO HA FTOOULLIHUA [OKNAL 3A AEWHOCTTA
(NPOAB/IKEHVE)

CBbp3anuTe anua Ha [lpyecTBOTO BK/MIOYBAT COBCTBEHMUMTE, NPEeANPUATHA NoA, obLL KOHTPOA M
nNpegnpuaTtia Nog KOHTPOAA Ha AbpKaBaTa.

Caenku cbe cobcTBeHUUMTE

2017 r. 2016,
‘000 ne. ‘000 nB.
Mpopgaxba Ha cTOKKU U ycayrm
- npofaxba Ha pasnonaraema MOLHOCT, e/1.eHePr1a U NOMOLLHK
ycnyru Ha HEK EALL - co6CTBEHMK CbC 3HAYMTENHO BAUAHMUE 515,321 431,331
MoKynKW Ha CTOKK K ycnyru
- MOKYNKK Ha en.eHeprua ot HEK EALL - coBCTBEHMK CbC 3HAYUTENHO

BNAHWE 6,521 5,012
AvusunpeHTn
- HEK EALL - COBCTBEHMK CbC 3HAUUTETHO BAUAHME 26,730 34,560
- Kontyplnoban Evarapua Xonauure C.ap.n. 72,270 93,440
2017 r. 2016 .
‘000 ns. ‘000 ne.
MNpegocraBeHn NapUYHK OENO3UTH
-Kontyplrno6an Bvarapua Xonguurce C.ap.n. 37,603 63,569
37,603 63,569
Mpopax6u
-MpepoctaseHn ycayrn Ha Muuy Mapuua UsTok EAJ 61 337
-[pyru cBbp3aHu Auua 315 796
376 1,133
2017 . 2016,
MoKyNKK Ha CTOKKM 1 ycayrm ‘000 ne. ‘000 nB.
-Mwunn Mapuua U3Tok EALl — nokynka Ha Bbravwa no CABA,
TPaHCNOPT OTAAABLLM, YCAYTU 135,718 114,533
-Ycnyru no cnopasymerue 3a EKcnaoataums M noagpbiKka ot
KonTyplrnoban OnepenwbHe Bbarapus 29,725 28,515
-Opyrv cebp3aHm anua 992 1,537
166,435 144,585
oMLy
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VIl.  MHOOPMALMSA, U3UCKBAHA MO PEOA HA NMPUTOMEHUE 10 3A JOMBbAHUTENHA
MHOOPMALMA KbM CbABPKAHMETO HA FOAMULLIHUA JOKNAA 3A AEMHOCTTA
(NPOAB/KEHMUE)

Cpenku ¢ apyrv cBbP3aHKU ML NogA, 061l KOHTPOA U € APYIKECTBA MO KOHTPOA HA AbprKaBaTa
(npogbakeHue)

Pasyetu cbc cBbP3aHU KL B KPaAa Ha roguHara
2017 r. 2016r.
‘000 ns. ‘000 ne.
HeTeKkywn B3emaHuA oOT:
- COBCTBEHMUM CbC 3HAYUTENHO BAUAHUE
HEK EAJ] — B3emaHua nNo AoroBop 3a npogaxkba Ha en.eHeprua 5,943 11,799

TeKywiM B3emaHuA OT:
- cOBCTBEHULM CBC 3HAUMTENHO BAUAHNE
HEK EAJ — B3emaHunAa no goroeop 3a npogaxba Ha en.eHeprus 150,686 55,114

- Apyr# cBBbP3aHu Anta nog obuy KoHTpoA
KouTyprnoban Bunrapua Xonguure C.ap.n — NpeaocTaBeHn napuyeH

AEeno3nT 51,694 76,582
Apyrn cBbp3aHKn nua 153 147
06wo0 B3eMaHUA OT CBbP3aHK MLa 208,476 143,642
TeKyLiM 334bAIXKEeHUA KbMm: 2017 r. 2016r.
- cOBCTBEHMLN CbC 3HAUUTE/IHO BAUAHKE ‘000 nie. ‘000 ns.
HEK EA/L - 3agbkeHns 3a en. eHeprus 479 628

- CBbP3aHu MLA NoA KOHTPO/1a Ha AbpiKaBsaTta
MuHn Mapuua U3Tok EAL — 3aabnxkenua no COJ1B 20,435 16,488

- ApYrv CBBLP3aHM Anua nog o6y KOHTPOoN
KonTyplnoban OnepelwbHe Bbarapua ALl — 3afb/ikeHUs no

»CnopaszymeHue 3a eKcnioaTalma v noaapbxKa” 11,055 8,784
- B mosea 4ucno cymama, cebp3aHa € NPOBU3UAMA 30 8b3HU2PAXOEHUS Npu

MNeHCUoHUpPaHe 5,189 4,308
Apyru cebp3aHu nnua 178 60
060 3apbAKEeHUA KbM CBbP3aHU NULA 32,147 25,960

Mpe3 2017 r. [lpy:KeCTBOTO HEe € UMANo CALNKM CbC CBbP3aHM LA, KOMTO Ca M3BBLH obuualiHaTa my
AEVHOCT WK CbILEeCTBEHO Ce OTK/IOHABAT OT NasapHUTE yC0BMA.
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V. MHOOPMALMA, USUCKBAHA NO PEJA HA MPUNOMEHUE 10 3A AOMb/IHUTE/THA
MHO®OPMALMSA KbM CbAbPKAHUETO HA FOAMLLIHUA AOKNAL 3A AEMHOCTTA
(NPOABLAMKEHUE)

5. NHpopmauus 3a cbbuTna 1 NokasaTenn ¢ HeobnyaeH 3a eMUTEHTA, CbOTBETHO NULETO No § 17 ot
AonbaHuTeNHUTE pasnopeabu Ha 3MMLUK, xapakTep, MMaLLmM CbUIECTBEHO BAMAHUE BbPXY AeMHOCTTa
MY, W peannu3upaHnuTe OT HEro NpPUXoaM 1 U3BbPLIEHN Pa3XOAM; OUEHKA HA BAMAHMETO UM BbPXY
pe3ynTatuTe npes TEKyLWarTa rogmHa.

Mpe3 2017 r. HAMa CbOMTMA M nNOKasaTe/M C HeobudaeH 3a [lpyKecTBOTO XapakTep, MMaluy
CbLIECTBEHO B/WAHME BBPXY AENHOCTTA MY, M PEanU3MPaHWTE OT HEro MPUXOAM M W3BbPLIEHM
pa3xoau.

6. UHpopmauma 3a caenku, BoaeHM M3BbH 6amaHCOBO - xapaktep W 6Gu3Hec Les, NOCOYBaHe
$G1HAHCOBOTO Bb3AENCTBME Ha CAENKNTE BBPXY AEWHOCTTE, 3KO PUCKBT M NOA3UTE OT Te3U CAENKM Ca
CbLLECTBEHN 3@ EMUTEHTA, CbOTBETHO IMLETO NO § 14 OoT foNbAHUTENHUTE pa3nopeabun Ha 3MNLUK, u
aKO pasKpMBaHETO Ha Tasn MHPOPMALMA e CbLECTBEHO 3a OLeHKaTa Ha GUHAHCOBOTO CLCTOAHME Ha
€MUTEHTA, CbOTBETHO INLETO MO § 14 0T fonbaHMTENHUTE pa3nopeabu Ha 3MMLK.

Npe3 2017 r. Apy»ecTBOTO HE € UMAN0 CAEMKN CbC 3HAYUTENHU PUCKOBE, NOA3N MAN GUHAHCOBOTO
Bb34eicTBME BbPXY AEMHOCTTA, KOMTO Aa Ca BOAEHW U3BbH BanaHcoso.

7. NHdopmauma 3a AAN0BKM Y4aCTUA Ha EMMUTEHTA, CbOTBETHO ANLETO Mo § 14 OT AOMbAHUTEHKUTE
pasnopenbu Ha 3MMLUK, 33 OCHOBHWUTE My MHBECTMLMM B CTPAHATa M B 4y6KHa (B LEHHW KHUXKA,
GMHAHCOBM MHCTPYMEHTH, HEMaTepUaiHN aKTUBU 1 HEABUMKUMMU MMOTH), KAKTO N MHBECTULMUTE B
AANOBK LEHHM KHUXKA U3BBHH HerosaTa rpyna npegnpuAaTia N0 CMUCBAA Ha 3aKOHa 38 CYeTOBOACTBOTO
M M3TOYHULMTE/HAaUMHKTE Ha dUHAHCUpPaHe.

[py*KeCcTBOTO HAMA AANOBM YYaCTVA M MHBECTULMK B CTPAHATA M B Y4y3KOMHA, KGKTO M WHBECTULNM B
AANOBW LIEHHW KHWUKA U3BBH HerosaTa rpyna npeAnpuAaTAA MO CMUCH/a Ha 3aKoHa 33 CYeTOBOACTBOTO.
Kbm 31 gekemspu 2017 r. [Jpy»KeCTBOTO M3nN0N3Ba PUHAHCOBU UHCTPYMEHTH (iepMBaTUBM), Camo 3a
03 XeAXKUpPa IMXBEHUA PUCK CNPAMO KpeaUTHATA CU eKCno3uums Kbm Societe Generale.

CbrnacHo BanyTHaTa CM M MHBECTULMOHHA NOAUTUKA, [lpYKeCTBOTO He MpuTexaBa M He M3aaBa
dMHAHCOBU UHCTPYMEHTH (AepUBATMBM) C LEN THPrOBUA.

Kbm 31 pekemspu 2017 r. HemMaTepuanHUTe akTUBK Ha [lpyKeCcTBOTO OCHOBHO €a INLEH3N 1 copTyep.
Kbm 31 pekemspu 2017 r. He4BMXKUMUTE UMOTU Ha [lPYKeCTBOTO OCHOBHO BK/IOHYBAT 3€MM U Crpaau,
NPAKO CBbP3aHM C AEMHOCTTa N0 NPOMU3BOACTBO HA €NeKTPOeHeprua. [lpyKecTBOTO He MpuTeKasa
HeABVKUMWUTE UMOTU C LEA TbProBus.

8. NHbopmauma OTHOCHO CKIOYEHUTE OT EMUTEHTa, CbOTBETHO NNLETO No § 174, 0T AOMbAHUTENHUTE
pasnopesabu Ha 3MMLK, oT HEroBo AbLEPHO APYKECTBO UK APYHKECTBO MaiiKa, B KAYECTBOTO MM Ha
3aeMonony4atenu, 4OroBopu 3a 3aem C NOCOYBAHE HA YCNOBMATA MO TAX, BKIKOUUTE/THO Ha KpaWHUTe
CPOKOBe 3a WM3NJallaHe, KakTo M MHOOPMAUMA 338 MpedocTaBeHM rapaHuuMi W noemaHe Ha
3aab/IKEHUs.

[py>kecTBOTO € 3aemornosiyyaten NO A0rOBOP 3a 3aem, nognucadH Ha 19.09.2006 r. mexay
[ApyxecTeoTo 1 3aemopaTtennTe Ha 3aema, rapaHtupaH oT CAYE. Kbm 31.12.2017 r. no 3aema uma
camo eamH 3aemogaten — Cocuete Henepan, ®PpaHumna. OCHOBHUAT 3aeM e Ha CTOMHOCT 450 mAH.
€BpO N HAMA JOMbAHUTE/IHA KpeaAUTHA JTMHUA.

Cepamka Ogucy | byn. CutHAKoso No.48, et 9 | Coduna 1505, Guarapus
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Vil.  MHOOPMALMA, U3UCKBAHA MO PEJA HA MPUOMEHUE 10 3A JOMbAHUTENHA
UHOOPMALIMA KbM CbbPKAHWETO HA TOAULLHWUA LOKNASL 3A AEWHOCTTA
(MPOAB/LKEHME)

Kbm 31 gekemspun 2017 r. v 31 gekemepu 2016 r. HemsnnaTeHaTa rnasHuua no 3aema e 327,118 xun.
nB. (167,253 xun. espo) v 373 520 xun. nie. (190 978 xun. espo). Nluxeata no 3aema e NPOMEHNNBA U
kbm 31.12.2017 r. ce n34ncnaBa Kato cyma Ha 6-meceuveH EURIBOR u Hagbaska ot 0.125%. 3aembT
tnejpa fa ce noracu Cbr1acHO noracuTeNeH NAaH C AaTa Ha M3NaalwaHe Ha GUHANHA NOracuMTenHa
BHOCKa Ha 31.07.2023r.

HorosopbT 3a 3aem geduHMpa NOUTMBHM M HEraTUBHW YCAOBUA U orpeaena pasnNuuyHu cvbutuna,
npeacTaBnABalin HeusnbaHeHue. [03UTUBHUTE YCNOBMA BK/IIOYBAT 334 b/IXKEHMA Ha [py»KeCcTBOTO A3
NOAABPAKE NOAXOAALLO 3aCTPAXOBaTE/IHO NOKPUTUE, Aa NOAABPHKE COBCTBEHOCT BbPXy akTUBMUTE, Aa
BCTBMBA B CNOPA3yMeHMA 3a xexKnupaHe u Apyru. OCHOBHUTE HEraTUBHM YCIOBUA He NO3BOAARAT Ha
HpyxecTBOTO Aa paseuea Apyra AeHHOCT, HecBbp3aHa C MpOeKTa Mapuua WM3TOK 3, nocrasar
PecTpuKkUMM 3a Nocneasatly 3aemMu M HaMmanABaHe Ha KanuTana.

APYyKeCcTBOTO MMa CKAIOYEHO CNOPAa3yMEHWe 3a yupedaBaHe Ha 3a10r B NOA3a Ha 3aemogartena no
3aema, rapaHTupaH ot CAYE, KOWTO 3an0r e y4peaeH BbPXy MMOTH, MAWWHUA K CbOpbHKEeHus,
B3emanuATa o1 HEK EAJl, nponsTtiuawm ot CnopasymeHue 3a M3KynyBaHe Ha eNeKTpUYEecKa eHeprus,
3annc Ha 3anoees, usdageHa ot HEK EA[] B nonsa Ha [pyKecTBOTO W aApyru cnopasymeHma no
MPOEKTa, APYrn HacToAWM 1 Bbaelm B3eMaHua Ha [ipyxectsoTto oT HEK EAJ, aKuMoHepuTe U U oT
TpeTn anua. OcseH ToBa, [IpyKeCTBOTO e 3310110 CYMUTE MO CBOWUTE PasnNaLLaTeNHU CMETKM B 1eBa
W BanyTa (C U3K/IOYEHME HA CMETKM 33 pasnpeseneHue Ha AVBNAEeHTK) B N0/13a Ha 3anorogatens. Kbm
31.12.2017 r. ApyXecTBOTO e ¢ yypeneH 3anor BbpPXY TbProBCKOTO My npefnpuATWe B No/3a Ha
Cocunete KeHepan, Napuxk n Cocnete HKenepan EkcnpecbaHk A/l BbB Bpb3Ka CbC 3aem, rapaHTMpaH
o1 CAYE.

9. Hopmauma OTHOCHO CKAKOHEHUTE OT EMUTEHTA, CbOTBETHO MLETO N0 § 14 OT AONbAHUTENHUTE
pasnopenbu va 3MMLK, oT Heroso AbLyepHO APYSKECTBO MAM APYKECTBO Malika, B Ka4ecTBOTO MM Ha
3aemogatenu, ,0roBopu 3a 3aem, BKNIOUYMTE/IHO NPeOCTaBAHE Ha rapaHLMKM OT BCAKAKLB BUA, B TOBA
YWCNIO Ha CBBP3aHM ML, C NOCOYBAHE HA KOHKPETHUTE YCNOBUA NO TAX, BKAIOUMTENHO Ha KpaitHuTte
CPOKOBe 3@ NAalaHe, 1 LenTa, 3a KoATo ca 6unun oTnycHaTH.

Kbm 31.12.2017 r. [pyXecTBOTO MMa CKIIOMEHO CMOpasymeHue 3a BbTPELWHOrpyNnoB Aeno3unT ¢
KoHTyplno6an bbarapua Xonguur C. a p. ., Bennko Xepuorcrso Nliokcembypr. CbrnacHo ycnosmaTa
Ha ToBa cnopasymenwe, KoHTyplnoban Mapuua Mstok 3 Al moske ga fenosvpa cBou BpemMmeHHO
cBoboAHM NapuyHK cpeacTBa No HaHKOBa CMETKA Ha Koutyplrnoban bvarapua Xonguur C. a p. n.,
cpeluy koeto KoHTyplnoban Bvarapua Xonauur C.ap.n. 4baku nvxea. CnopasymMeHUEeTo e CKAIHEHOo
3@ CpPOK OT 1 rouHa, KOMTO NOA/IEKM HA AaBTOMATMYHO NOAHOBABaHe. CbrNacHo yCnoBUATA Ha
CK/IIOYEHOTO CrnopasymeHue, Ab/knmata /iMXBa MO Aeno3vpaHuTe Cymu Ce KanutaausMpa Ha
roavwHa 6asa. /iuxsata no JOrOBOPa 3a AEMNO3NUT € NPOMEH/IMBA U CE M3UMUCAABA KaTo cyma Ha 1-
meceyveH EURIBOR v HapgbaBka oT 1.5%.

10. Mnpopmauus 3a M3NON3BAHETO Ha CPEACTBATA OT M3BbLPLIEHA HOBA EMUCHSA LIEHHW KHUKE npes
OTYETHWA Nepuop,

To3u naparpad e HeNpuNOKuM 3a [lpyKecTBOTO — [Ipy:KECTBOTO HE @ eMUTEHT Ha LIEHHN KHUXKa.

WE SUPPORT



oAl .
;-“ X % Cepauka Oducn | Byn. CutHAKOoBO N0.48, eT 9 | Codus 1505, Bbarapua & ﬁ}%@
““ =t'1j Ten.: +359 2 810 2323 | pakc: +359 2 810 2345 | me3@contourglobal.com Qﬁg |
LN

13

KoHTuPlTAOoBAA

VIl.  MHGOPMALUA, N3UCKBAHA MO PEAA HA MPU/IOEHUE 10 3A AOMBAHUTE/THA
WHOOPMALMA KbM CbABPHKAHUETO HA TOAMULLHMA AOKNAL 3A AEMHOCTTA
(NPOABNKEHUE)

11. AHanu3 Ha CbOTHOWEHMETO MeXAy NOCTUrHaTUTE OGUHAHCOBM PesynTaTW, OTPas3eHU BbB
$uHaHCOBMA OTUET 33 PMHAHCOBATA rOAMHA, M NO-PaHO Ny6MKyBaHM NPOTHO3M 3a Te3n pesyaTaTH.

ApyecToTo He e NybAUKyBano NPOrHo3n 3a GUHaAHCOBUTE CH pesynTaTy.

12. AHanu3 1 oueHKa Ha NOAUTMKATa OTHOCHO YNPABAEHUETO HA PMHAHCOBUTE PECYPCH C NOCOYBAHE
Ha BB3MOXKHOCTUTE 33 OBC/YKBAHE Ha 3aAb/KEHMATA, €BEHTYANHUTE 3anaaxM U MEepKM, KOWUTO
EMUTEHTBT, CbOTBETHO IMLETO M0 § 14 0T AoNbAHMTENHWTE pa3nopenbu Ha 3MMAUK, e npeanpuen nam
NPeacTou a npeanpueme ¢ ornes oTCTPaHABAHETO UM,

Hai-3HaunmnTe GUHAHCOBM PUCKOBE, Ha KOWTO € M3N0XKEHO JIPYIKECTBOTO, Ca nasapeH Puck,
KPeauTEH PUCK U TUKBUIEH PUCK.

YNpaBneH1eTo Ha PUCKA Ha [lpyXecTBOTO ce OCHLLECTBABA OT CaMOTO [lpy»KecTBO C NoAKpenata Ha
LeHTpanHaTa aAMUHUCTPaLMA Ha rpynata B CbTpyAHWYeCTBO Cbe ChbBeTa Ha gupeKTopuTe. MproputeT
Ha PbKOBOACTBOTO € Aa OCHUTYPU KPaTKOCPOUHMTE M CPEAHOCPOYHM MapMYHM NOTOLM, KaTo Hamanu
n3naraHeTo cM Ha GUHAHCOBM Nasapwu.

ﬂ,py)‘KECTBOTO Heé Cé 3aHMMaBa aKTUBHO C TbPryBaHeTO Ha q)VIHaHCOBM dKTWBW 3a CNeKy/NaTUBHW LEen,
HUTO MbK U3aaBa Onunu.

13. OueHKa Ha BB3MOXKHOCTUTE 3a peanu3auma Ha UHBECTULMOHHMTE HaMepeHUA C NOCOYBaHEe Ha
pa3mepa Ha pasnojiaraemnTe CPeacTBa WM 0TPasABaHe Ha Bb3MOMHMUTE NPOMEHM B CTPYKTypaTa Ha
dUHaHCKpaHe Ha Ta3u AelHOCT.

ApyxecTBOTO UMa 0A0bpeH BrogKeT 3a MHBECTULMKM, KOWTO Ce GpMHAHCMpPa cbC COBCTBEHM CpeacTsa
OT onepaTUBHA AENHOCT.,

14. NHpopmaumua 3a HaCTbNWAM MPOMEHW Mpe3 OTYETHWA NMEpUOJ B OCHOBHUTE MPUHLMNMU 3a
ynpas/ieHne Ha eMUTEHTa, CbOTBETHO MLETO No § 14 oT gonbaHUTeNHWTe pa3nopeabu Ha 3MMNLUK, u
Ha HeroeaTa rpyna npeAnpuATUA NO CMUCbAA Ha 3aKOHa 3a CHeTOBOACTBOTO.

Hama npomenu npe3 2017 r. B OCHOBHUTE NPUHLMIMK 3@ YIPaBAEHUE Ha [pyKecTBOTO.

15. Mndopmauus 3a 0CHOBHUTE XapaKTEPUCTUKM Ha NPUIAraHUTe OT EMUTEHTA, CbOTBETHO ANUETO MO
§ 14 o1 ponbaHuTeNHWTe pasnopeabu Ha 3MMNLUK, B npoueca Ha U3roTBAHE Ha GUHAHCOBUTE OTYETH
CUCTEMA 33 BbTPELIEH KOHTPOA M CUCTEMA 3@ YNPaB/ieHMe Ha PUCKOBeE.

Wndopmaumata 3a cucTemaTa 3a BbTPELEH KOHTPOJ M CUCTEMATa 3a ynpas/ieHue Ha pucKose ce
CbaAbpKa 8 [leknapaumata 3a KOPNOPaTUBHO ynpasaeHue Ha ApymwectBoTo 3a 2017 T.

16. Hdopmauus 3a NpOMEHUTe B YNPpaBUTENHWUTE N HAA30PHUTE OPraHu Npes oTueTHaTa GUHAHCOBA
roguHa.

Mpe3s mapT 2017 r. Kpacumunp HeHos 3ameHun Fapu JleBcau Kato uneH Ha CbBeTa Ha AMpeKTopuTe
KaTo M3nbnHutenen [upektop Ha KoHtyplnoban Mapuua M3tok 3 Afl. Hama apyrv npomeHu B
ynpaBuUTENHWUTE U HAaA30PHNTE OpraHu Ha [pyKecTBOTO Npes roguHara.

WE SUPPORT
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Vil.  MHOOPMALMA, U3UCKBAHA NO PEAA HA MPUOMKEHUE 10 3A AOMBAHUTENHA
MHOOPMALMA KbM CbbPKAHUETO HA TOAMLLIHWA AOKNAL 3A AEWHOCTTA
(NPOABNMKEHUE)

17. UHdopmaumna 3a pasmepa Ha Bb3HarpaskAeHWATa, Harpagute W/WAM MOA3UTE HA BCEKU OT
Y/IeHOBeTe Ha YNPaBUTE/IHUTE W HA KOHTPOJIHUTE OPraHm 3a oT4eTHaTa PMHaAHCOBa rogMHa, U3NaaTeHu
OT eMWTEHTa, CbOTBETHO AMLETO No § 14 oT gonbaHuTenHUTe pasnopeabu Ha 3MMLUK, n Herosu
AbLUEPHN APYXKeCTBa, He3aBUCUMO OT TOBA, 4anu ca OUMnu BKAOYEHW B pasxoguTe Ha eMWTeHTa,
CbOTBETHO AuUETO No § 1a oT AonbaHuTenHuTe pasnopesbu Ha 3MMLK, waM npousTuyat ot
pasnpefeneHune Ha nedyanbaTa, BKAOUMTENHO:

a) NOAYYEHU CYMU M HENAPWUYHW Bb3HATPAKAEHUSA;

6) ycnosHM wAM pascpoueHM BbL3HArPAXKAEHWS, Bb3HWKHAAW Npe3 roauHaTa, Aopu W aKo
Bb3HArparKaeHMeTo ce Ab/IKMN KbM MO-KbCEH MOMEHT;

B) CYMa, Ab/KMMA OT EMUTEHTA, CbOTBETHO /INLETO NO § 14 OT ACNBAHUTENHWUTE pa3nopeaby Ha
3MNMNUK, wan Herosu AbliepHW APYXecTBa 3a M3NAaw@He Ha neHcun, obesweTeHus npm
NeHCUMOHMpaHe UAK gpyru NoaobHU obesweTeHns.

WHdopmaumnaTa 3a Bb3HArparkAeHWATa M OCMIYPOBKUTE, NnateHn Ha CbBETa Ha AMPEKTOpUTe npes
2017 r., e onosecTeHa B YacT VI, T. 1 OT HaCTOALWMA roAnILEH A0KAAA, 33 AeMHOCTTa Ha [ pyKeCcTBOTO.

18. 3a ny6anynuTe ApyxecTsa - UHGOPMALMA 32 NPUTEXKABAHM OT YNEHOBETE Ha YNPABUTEHWUTE M Ha
KOHTPOHUTE OpraHn, NPOKyPUCTUTE U BUCLUMA PBKOBOAEH CbCTaB aKL MM HAa EMUTEHTA, BKAIOUMUTEAHO
aKkuMuTe, NpUTeKaBaHn 0T BCEKN OT TAX NOOTAE/THO M KaTo MPOLEHT OT aKLMMTE OT BCEKM KNac, KaKTo
U NPesoCTaBeHN MM OT eMUTEHTa ONUUU BbPXY HErOBU LEHHW KHUXKA - BUA W PasMEp Ha LEHHUTe
KHMKE, BbPXY KOWTO Ca yYpeAeHn ONLUNTE, LeHa Ha YPaXKHABAHE Ha ONUMUTE, NOKYMHa LeHa, ako
MMa TaKasa, U CPOK Ha onuuuTe.

Tosu naparpa¢ e HenpuaoXkKuM 3a [pyKecTBOTO — [ py»KecTBOTO He e nyBanyHO.

19. WHdopmaumna 3a UM3BECTHUTE Ha APYKECTBOTO [AOrOBOPEHOCTM (BKNIOUMTENHO W Chep,
npuKAoYBaHe Ha ¢uMHAHCOBaTa rofMHa), B pe3y/TaT Ha KOMTO B 6bAewy Nepuos moraT Aa HacTbnAT
NPOMEHW B NPUTEXKABAHWMA OTHOCMTENEH AAN aKUMW UAN 06AMTaLmMKU OT HACTOALLM aKLMOHEPU UK
obnaurayuoHepn.

Kbm 31 pgekemspu 2017 r. HAM@ M3BECTHW JOTOBOPEHOCTM, B PE3YNTAT Ha KOMTO B BbAewy, nepuog,
MOTaT @ HaCTLNAT NPOMEHW B NPUTEXKABAHWA OTHOCUTENEH AN aKUMKM OT HACTOALLM aKLMOHEPMU.

20. idopmauma 3a BuCALLM CbaeBOHW, aAMUHUCTPATUBHM UK apBUTPaXKHM NPOM3BOACTBA, Kacaellm
3a4b/KEHUA WM B3EMaHUA Ha eMUTeHTa, CbOTBETHO /AMUEeTo No § 14 oT AoNbAHUTENHUTe
pasnopeabu Ha 3MMLUK, 8 pasmep Hail-manko 10 Ha CTO OT COBCTBEHMA My KanwuTan; ako obuaTa
CTOMHOCT Ha 3afb/KEHWATA MAW B3EMAHUATA HAa EMWTEHTa, CbOTBETHO /aMueTo no § 14 ot
AonbAHUTENHUTE pasnopeabu Ha 3MTMLUK, no Bcuukn o6pasyBaHu npon3BoAcTea Haaxebpas 10 Ha cTo
OT coBCTBEHMA My KanuTas, ce npeacTaBa MHGOPMALMA 33 BCAKO NPOU3BOACTBO NOOTAENHO.

Hama Takuea.
21. 3a nybauuHuTe ApyxecTBa — JaHHW 33 AUPEKTOPa 3a BPbB3KM C WHBECTUTOPA, BK/AIOUYUTESTHO
TenedoH W afpec 3a KOpecnoHAeHLUMA.

To3u naparpa¢ e Henpunoxum 3a JipyecTBoTo — [lpy»KeCcTBOTO HE & NySANUHO.




15

I KOHTYPTTADBAA
\-4 M v

Vill.  OTFOBOPHOCTM HA PLKOBOACTBOTO

Cnopeg 6bArapckoTo 3aKOHOAATENCTBO PHKOBOACTBOTO TpAbBa Aa M3roTeA PUHAHCOB OTYET 33 BCAKA
$uHaHcoBa roauHa, KOMTO Aa AaBa BAPHA W YecTHa NpeAcTasa 3a CbCTOAHWUETO Ha JlpYXecTBOTO KbMm
OTYETHUA NePUOA U HEeroBUTe PUHAHCOBM pe3ynTaTy.

PbKOBOACTBOTO NOTBLPKAABA, Ye e Npuaarano nocneAoBaTeNHO aieKBaTHA CHETOBOAHA NOIMTUKE U
4€ NpWU M3roTBAHETO Ha ¢UHAHCOBUTE OT4YeTM Kbm 31.12.2017 r. e chnasen NPUHLUMNDBT Ha
NPEANAa3/IMBOCTTA NPU OUEHKATA HA aKTUBMTE, NACUBUTE, NPUXOAUTE U pasxoguTte,

PbKOBOACTBOTO CbLLO Taka NOTBBLPKAABA, Ue Ce e NpUABPKANO KbM AencTBalumTe MemayHapoaHU
CTaHAapT! 3a GMHAHCOBO oTunTaHe (MCPO), npuetn 8 EC, KaTo PMHAHCOBUTE OTYETH Ca U3FOTBEHM Ha
NPUHLMNG Ha AeWCTBAWOTO NpeAnpUaTHE.

PLKOBOACTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOZAEHE Ha CYeTOBOAHUTE PErnCTPU, 3a LeNecbobpasHOTO
(TONAHWUCBAHE HA aKTUBWTE M 33 NpeAnpUEeMaHeTo Ha HeobXxoaumuTe MepKHU 3a u3bArsaHeTo u
OTKPUBAHETO Ha EBEHTYANHW 310yNOTPeBY U ApYrv HEPeAHOCTMH.

IX. KOPMOPATUBHO YNPAB/IEHUE

Ynpas/ieHMeTo Ha [IpyKecTBOTO Ce OCbLIECTBABA B CbOTBETCTBUE CbC 3aKOHOAATENCTBOTO Ha
Penybnuka bbarapus, ycrasa Ha [Ipy»ecTBOTO 1 BbTPeLIHUTE NOAUTUKM 1 npoueaypm.

i T
P,

Kpacumunp Henos
N3nbauuTenen upektop

Coodusa, 27 mapt 2018 r.

AOPALCy

5 ;\% Cepanka Odwicu | Byn. CUTHAKOBO No.48, et 9 | Codus 1505, Bvarapus 4 f f%
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Romrvpl woday Mapria FHaros 3 AN 16
DUaHcoOB OTYe |
31 Ackenmpir 2017 1

OTyer 32 (i)I/IHaHCOBOTO ChCTOSLIHC

31 AexemBpu 31 AexemMBpH

Axruen Iloacuenne 2017 r. 2016 1.
‘000 as. ‘000 as.
Herexymm axrusu
Hexyareprassn akrusn 4 378 512
FIMOTH, MAITIHHIL If CHOPB/KEHHS 5 546,976 603,724
ABamci 3a UPHAOOHBAHE HA HETEKYIIH 5
AKTHBH 75 2,702
ABATOCPOYHII THPrOBCKH B3EMAHIA 7 5,943 11,799
Abarocpoyunn OAOKHPAHH IAPHYHII
CpeACTBa 8 31,957 32,177
O01mo HeTexkylun aKTHBH 585,329 650,914
Texymm akrusu
MarepHasni 3amaci 10 35,265 27,066
Keotm 3a CO2 10.1 21,363 2
THprosexir i APYTH B3eMaHHA 11 203,074 132,565
ABAaHCOBH ITAAITAHIIA 2,737 3,039
[aprr ir napryHm exBuBaseHTH 12 21,719 55,481
OG0 Texy1y aKTuBN 284,158 218,153
O6mo akTuBH 869,487 869,067

Sizpored)

7
Kpacnmup Henos
Hsnbaanresen Aupexrop

////MMP

Amnmrra Tepacumosa
®DUHAHCOB AUPEKTOP

Aara: 27 mapr 2018 r.

3aBepuA CHrAACHO OAHTOPCKH AOKAAA: Kynnro An (DePAH AHAO
Uasen na CoBera Ha AupexrTopure

o

Afima Boresa” Axox Hionau
Perncrpupan oantop ITpaiicyorspxaycKynmspc Oaur OOA
02.0H. 204& 0.04. Qo418

IIPIL\O)KCHIIH'I"A KbM (bHH?lHCOBIIH OTYET OT C'I‘p \O C’l"p 69 IIPC,\CIHB \ABAT HEPA3ACAHA 4acCT OT HETO.



Rommplwoday Mapaia Hsros 5 AN 1
DOrraticos oryed
31 Aerexspir 2017

Oruer 32 (PUHAHCOBOTO CHCTOSHUC

(mpoAbAKEHE)

31 pexemBpu 31 AckemBpH
ColcrBen KanuTaA ¥ HACHBH IMoscuenune 2017 r. 2016 r.

‘000 as. ‘000 a=.

CobcrBen kanuTaa
AKIITOHEPEH KaITHTAA 13.1 204,777 204,777
3aKOHOBH pe3epBH 13.2 (9,632) (20,222
Hepasnupeaesena negarda 13.3 145,714 140,542
OO6wo coGCcTBeH KanmTaa 340,859 325,097
ITacurn
Herexymnu nacusn
AbArocpodH 3aemu 16 274,407 321,249
AepuBaTHBeH PIHAHCOB HHCTPYMEHT 17.2 30,500 43,356
ABATOCPOYHI THPTOBCKH 32\ bAMKECHHIA 14 5,943 11,799
[posnsnn 15 17,667 15,457
OrcpodeHn AAHBYHH TACHBI 9 21,706 21,870
O61m0 HeTekymy nacusu 350,223 413,731
Texyiuu nacusu
Kpatkocpounm saemu 16 48,450 46,275
ADbAKIMA AHXBA ITO CYall 5,201 6,013
Toproeesm u Apyru 3asbaKeHNS 18 122,393 75,965
3aABAKEHIA 32 KOPIIOPATHBEH AAHbK 1,625 905
IMposusun 15 736 1,081
OO0uro Texyrmm nacusn 178,405 130,239
O61u0 nacusu 528,628 543,970
OG0 coGCIBEH KAIUTAA H IACUBH 869,487 869,067
Anwra Tepacumona Kf)'achnp I‘vCHOB

HMsobarureaen Aupektop

Ag/Y/]/f

®OuHAHCOB AMPEKTOD

Aara: 27 mapr 2018 r.

3aBepHA CBrAaCHO OAMTOPCKH AOKAQA: Kynnro AI’I (DCI!A“HaHAO
Yaen na CrBera Ha Aupexropure

/‘{,)\/‘/Jv\/'_‘

Auna Boresa” s Aoxox Hronan
Perucrpupan oaurop % ~._ llpaficyorspxaycKymnpe Oantr OOA
O.0H .Aol8 “Opah, OR.0M. 2018




Kownyplvodar Mapua [Hsrox 3 A\
Drrancor orye:

31 aewenspn 2017 1.

Or4ver 3a rewanbaTa nAn 3arybaTa U ADyTHUs BCEOOXBATCH

AOXOA 32 TOAMHATA, IPUKAFOYBAmA Ha 31 AekemBpy

Iloacuenue 2017 r. 2016 r.
‘000 as. ‘000 as.
Iprxoan ot nposamon 19 515,321 431,331
ApPyri IpHxoAn 20 1,390 1,085
Pasxoanr 3a aarepriaan 21 (157,750) (138,520)
Pasxoar 3a CO2 eauicin (79,121) (25,691)
Pasxoarr 3a sbHIIHE yeayrn 22 (57,152) (55,746)
Pasxoan 3a anopriizants 45 (75,768) (74,733)
Pasxoar 3a mepconasa 23 (5,581) (5,231)
ApyrI pasxoan 24 (6,524) (7,550)
Ileuasba or oneparusHa AeiinocT 134,815 124,945
DITHAHCOBII PAZXOAI 25 (20,129) (38,090)
OHHAHCOBH IPIXOAI 25 1,071 2,051
ITeuasba npeau AaubIU 115,757 88,906
PasxoAIl 32 AAHBLI BBPXY AOXOAR 26 (11,585) (9,093)
ITeuasba 3a roaunara 104,172 79,811
Apyra BceobxBaTHa (3ary6a)/A0Xo0A:
KomnonenTu, kouro ne ce pexaacucpuuupar s
negasbaTa HAH 3aryGara:
Ipeonenku #a saxbARenTATa 10 1AAHOBE C AeDITHITPaRIT
AOXOAH 15 (1,090) (120
AaHDBK BBPXY AOXOA2, OTHACAIIT CE AO KOMIIOHEHTII, KOITO
He Ce PeKAACIHIIPAT B IIedardaTa IAH 3aryoaTa 9 109 12
KomnonenTu, kouro ce pekaacucpunupar s
neuaabara uau 3arybara:
XeAw1pasHe Ha [apIrdeH MOTOK 17.2 12,857 21,225
AaHDBK BBPXy AOXOAZ, OTHACATII CE AO KOMITOHEHTII, KOHTO
ce peraacirpImpat B mewaAbara HAH 3aryHaTa 9 (1,286) (2,122)
Apyra BceoGxsarna ( 3ary6a)/A0X0A 32 roAHHATA,
HETHO OT AAH'BI[A === 10,590 18,995
OO0110 BCeoOXBATEH AOXOA 34 TOAHHATA 114,762 98,806
Annra Iepacumona a,(chnp Henos
DPuHAHCOB AMPEKTOD /'/II"I)AHI/ITCACH AnpexTtop
Aara: 27 maprt 2018 . s /}/AA 47&
Kymn"o An d)epAnHaHAo
3aBepu) CHrAACHO OAUTOPCKH AOKAAA: Uasen ng ChBera Ha AupexTopuTe
R i, ' M/ l//\/\/

Anna Borena / \?\‘@PGKO ﬂpyvlffgé;;ﬁ Aoxox Hroman
Perncrpupan oanrop Q@“ &, ITpaiicyorspxaycKymbpc Oaur OOA

02.04.201% e Codwusn
-‘,_\:‘\\ Per. Mo 085
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Romrvplwooan Mapuna Harow 3 A\ 19
Drancos order

31 Aekensprr 2007

OT‘ICT 34 HPOI\'ICHI/ITG B CO6CTB€HHH KalluTaA 34 TOAMHATA,
npurArouBama Ha 31 aexemspn

Bcuuku cymu ca Axnuonepen 3axonHoBu Peseps or Apyrn  Hepasupe- O6imo
npeactapenn B ‘000 as. KANUTAA  PE3CPBU  XEAKMPAH  pe3epsBu ACACHA cobcTBeH
e nmeqyasba KaImaTaA

Caspro koM 1 anyapu

2017 r. 204,777 20,477  (39,020) (1,679) 140,542 325,097
AiBraeHTI0 - - - . (99,000) (99,000)
CACAKII CBC

CODCTBEHIIITIITE - - - - (99,000 (99,000)
[Teuaaba 32 roartHaTa - - . - 104,172 104,172

ApyTa BceoOxBaTHAa 3aryoa:

XeAKIIpaHe HA HapirdeH

ITOTOK, HETHO OT AAHBII - - 11,571 - - 11,571
[Tpeouenxmn Ha

32ABAYKEHHATA 1O [TAAHOBE

¢ AeITHIIPAHIT AOXOALL,

HETHO OT AAHDBLII - - - (981) - (981)
O61no BeceobxBaTen

AOXOA 34 TOAMHATA - - 11,571 (981) 104,172 114,762
Caaao kM 31 AexemBpu

2017 r. 204,777 20,477 (27,449) (2,660) 145,714 340,859
Annrra I'epacumopa o Kpacumup Hends

DPUHAHCOB AUPDEKTOP HNsobaanresen Aupexrop

B K (e

Aara: 27 mapr 2018 r.

Kynrﬁo An d)epA(nHaHAo
3aBepHA CHrAACHO OAUTOPCKH AOKAAA! - IR~ Uasen na ChBera na Aupexropure
Anraboresa / Aoxox Hroman
Perncrpupan oaurop IpaiicyorspxaycKynspc Oaur OOA
02-BM. WoAQ OR.OH. R0 |8

) Per. N2 085

4@- S
7 a0,
k\%i’m veiymoes S5
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llpnaoxennara kpa uHAHCOBIA OTIET OT CTP. 22 A0 CIP. 69 LIPEACTABAABAT HEPAIAEAHA YACT OT

HETro.



Romvplaoday Maprma Hsron 3 A\

MDrurancon oryer
31 aewevmspu 2017 1,

OTuer 32 IPOMEHHTE B COOCTBEHUA KAIIUTAA 32 TOAHMHATA,
OPHKAIOYBAIA Ha 31 AckeMBPH (LIPOADAKEHTIE)

Bcmuku cymu ca
npeactapenn B ‘000 aB.

Caaao xbM 1 anyapu 2016
L.

AmBraenTH
CAEAKII CbC COOCTBCHIIITE

[Teuanta 3a roarraaTa

Apyra BceobxBarna saryba:
XeARIIpaHe HA ITapITUeH
[IOTOK, HETHO OT AAHDLII
ITpeornenxr Ha
32ABAKEHHATA 110 [IAAHOBE C
AeDHHIPAHII AOXOAI,
HETHO OT AAHBIT

OG0 BceoBxBaTEH AOXOA
32 TOAHHATA

Caaao xbM 31 AekemBpu

2016 r.
J‘@W

20

Axkunonepen 3axonoBu  Peseps ot Apyru  Hepasnpe- Oburo
KANMTAA  PE3EPBH  XEAXKHPAHE  pPe3epBH AeseHa  cobGcrBeH
nevasba KanuTaa

204,777 20,477 (58,123) 1,571) 188,731 354,291
- = - (128,000 (128,000)

- - - (128,000) (128,000)

- - - 79,811

E - 19,103 19,103

. = . (108) (108)

- - 19,103 (108) 98,806
204,777 20,477 (39,020) (1,679) 140,542 325,097

1
Aunta I'epacumona
OUHAHCOB AUPEKTOP

Aara: 27 mapt 2018 1.

Aniia Boresa /
Perucrpupan oaurop

OA.O%. Apig

]

X Kpacumup Henbz
3IrbAHUTCACH AUpeKTop

B &5 [

Kyunro Ank(DepAn/HéHAo

Uaen na CrBera Ha Aupexropure

N

Acxoxk Hionan

IpaiicyorspxaycKymrspec Oanr OOA

Hpraomesiara kpat dumancosia otuer or crp. 22 Ao crp. 69 npescrasampar HePasAeAHA 9acT 0T HETo.



Routvplvodun Maprma Hsror 3 \A
PMrriancos oryet
3! sewenmpn 2017

OTuer 32 NAPHYHUTE IIOTOLMH 3a TOAHHATA, IIPUKATOYBAIIA HA 31

ACKCMBPH

OmneparuBna AeiHOCT
[Tewarda 3a meprroaa
Koperru 3a:

AntopTisarus

Hetrrr drnancosi pasxoarr

PasxoA 32 KOPIIOPATIIBEH AAHDK

[euanba/3ary6a or mposamba Ha METEKYIIIT AKTHBL
ITapu4en noTok oT onepaTHBHA AEHHOCT HpeAn
HPOMEHU B ODOPOTHMA KANIMTAA ¥ IPOBU3HHU

IIsnmenenme B O60pOTHHH KALITTAA
ITapuuen noTok oT onepaTuBHATA ACHHOCT

IIsnaaten KopIOpaTIBEeH AAHBK
Heten napuuen moTok ot oneparusua AcifHOCT

HMusectTuninoHHa AeHHOCT

[praoduBane Ha IMOTII, MAIIITHIL I CHOPBKEHIISA
TlocTbraeHHsA OT IPoARKGA HA HMOTI, MAITIITHH IT

ChOP bAKCHIIA

[IpesocTanen mapirdes AerO3IT KbM CBBP3AHI AHIIA
[T3xieHenTie Ha GAOKIIPAHIITE IAPIYHII CPEACTBA (MRA)
[oAyuenn Anxsi

Heren mapuden noTok oT MHBECTHIMOHHA A€ HHOCT

PUuHAHCOBA ACHHTHOCT

ITaamammg Mo moAydeHH saem

lzveneniie Ha GAOKIIPAHITE MAPIYHIT CPEACIBA (DSRA)
Ismaarenn Arxsir It cyarn

[TAamanmna Ha AMBHAEGHTI

Heten napuuen notok or (hpuHaHCOBA ACHHOCT

Herna IIPpOMAHA B HAPH U IIAPDHYHHU €KBHBAACHTH
Hapn I MTAPITYHIT €KBIBAACHTH B HAYAAOTO HA TOAHHATA

Ilapu u n qmaAeHTn B KpasA Ha TOAMHATA

Annra [epacumosa G
D®UHAHCOB AHLPEKTOP

Aara: 27 mapt 2018 1.

3aBepua cbr OAUTOPCKH AOKAAA!
AunaBoresa —  / \a\mwc“ﬂ ﬂPV}ﬁge
Perucrpupan oaurop 5’0

OR. 4. Aot g

<y
\
IpriromeHiara Kby prinarcost

PRIV ':nm“‘i’» i

ITosacuenue 2017 r. 2016 r.
‘000 as. ‘000 as.
104,172 79,811
75,768 74,733
19,058 36,039
11,585 9,095
(23)
210,560 199,678
28 (106,537) 175,841
104,023 375,519
(12,205) (6,525)
91,818 368,994
(15,529) (13,032)
25 -
(37,161) (63,569)
109 838
504 590
(52,052) (75,173)
(46,402) (140,540)
111 9,023
(17,458) (35,461)
27 9,779 (141,248)
(73,528) (308,226)
(33,762) (14,405)
55,481 69,886
12 21,719 55,481
Kpacumup Henoz

HNsneannresacH Aupextop

Kyunro Au (I)epAPIIiaHAO
%7’ CoBeTa Ha Alpekro

Acxox HIOHaH

IIpaticyorepxaycKymspc Oautr OOA

PA.0H. 0L g

=22 A0 cTp. 69 IPEeACTABAABAT HEPA3AEAHA YACT OT HETO.



Kowrrypl'sooas NMapina srok 3 AA
Duuancos order

31 aexenspn 2017 1.

HPI/IAO}KeHI/IH KbM (1)I/IH21HCOBI/I}I OoTYCcT

1. Tlpeamer Ha AeiiHOCT

Ocnosnara aeitnoct ma ,,Kontypl'aobaa Mapumna Hstox 3”7 AA e aa excraoarmpa
ToTAOeAekTprYecka neHTpasa , KoHTypl'aoGaa Mapuma Msrtox 37, kakro m Aa
OCBIIECTBH PEXaOMAHTAIIMATA H, KOATO € 321I0YHAAL npes 2003 r. PexabuanTanuara e
usrbAHeHa oT Komcopmuym mexay Emea Ilpoaymmone CnA n FE&3 Haayctpu-
Avposyrren u sappprusa mpes 2009 .

Apy*kecTBOTO € PEeTHCTPHPAHO CIOPEA KATO AKLUHOHEPHO ApyxecTBo B Ip. Codus npes
1999 1. Cepaamimiero m aApecyT Ha yupasacHHe Ha ApyxkecTBoTo ca B rp. Codus, m.k.
1505, 6yA. ,,CutaakoBo Ne 48.

Cucremata Ha ypaBAcHHE Ha APYKECTBOTO € EAHOCTEIICHHA. APYKeCTBOTO Ce YIIpaBAfBa
or CbBer Ha aupexTopuTe, YuiTO uaeHOBe KbM 31.12.2017 r. ca: Kpacumup Henos
(boarapus), Kan-Kpucrod Kymap - Dbyae (®pammms), Ilersp AcemoB lames
(bvarapua) u Kyunro Au @epannanso (Uraans).

bposT ma mepcormara kbm 31 Aexemspu 2017 1. e 43 Ay (2016: 42).

ApyxectBoTo e cobctBenocT Ha Kontypl'aobaa bearapus Xoasunr C.ap.A., APykecTBO
C OrpaHHYEHAa OTTOBOPHOCT, PETHCTPHPAHO BBB Beamkoro xepmorcrso AroxcemOypr,
npuTexapario 73% OT akIMOHepHHMA KaNIMTaA U HanmmoHaAHa eAeKTpHYIecKa KOMITAHHS
EAA, (HEK EAA), upurexapamo 27% ot akumonepsms xammraa. HEK EAA e
€AHOAHYHO TBPTOBCKO ApyxecTso cbe 100% AbprxaBHO yaacTre. EAHOAMYEH cOOCTBEHHK
HA KAITHTAAA HHAHPEKTHO € ObATaPCKATA ADP/KaBa Ype3 MUHHCTbPA HA CHEPIETHKATA.
Kpaen cobersennx ma Apyxectsoto e Pesepsoap Kemmrsa I'pyn, nusectunmonen dona
Gasupan B Cobeamnenmre Amepukadcku [llarm. Hama ¢usmgecko anmie, xoero
VATHMATHBHO A2 KOHTPOAHPa (POHAA.

2. OcHoBa 32 H3rOoTBAHE HA (PUHAHCOBUA OTYET

ToBa NpHAOKEHHE A2BA CIHCHK Ha 3HAYHMUTE CYCTOBOAHH ITOAHTHKH, IPHETH B
H3TOTBAHETO Ha Te3H (PHHAHCOBH OTYETH, AOKOAKOTO Te He €a OHAH OOCbhAEHH B ApPYTH
Oeaexxn mo-rope. Tesm IOANTHKH Ca IPHAATAHH IIOCAEAOBATEAHO 32 BCHYKH
IIPEACTABEHH TOAHHH, OCBEH aKO He € ITOCOYEHO APYTO.

PUHANCOBUTE OTYETH €4 M3TOTBEHH B ChOTBETCTBHE ¢bC ocHOBHHTE MCDO IIPHUHITAIIN
32 BAPHO IIPCACTABAHC, HPHHL[I/IH 3a Aeﬁcmamm‘o HPCAHPI/I}ITHC, HPI/IHL[I’IH 3a
HAYHUCACHHCTO, ChbIIOCTABHMOCT Ha CPaBHHTeAHaTa HH(i)OpMaLH’I}I, HHBO Ha
CHIICCTBEHOCT, CBbBKYITHOCT.

2.1. CoorBercrBue c MCPO

®uuaHCOBUAT OTYET Ha APYKECTBOTO € CbhCTaBeH B ChOTBETCTBHE ¢ MexAyHapoAHHTE
cragaapTa 3a ¢unarcopo oTaurane (MCPO), paspaborenn n nyoAukyBaru or CeBeTa
1o MesRAYHApOAHH cueTooaHH cravAapTH (CMCC) 1 npuern ot EBpomnefickna cbros

(EQ).
2.2. Ucropuuecka neHa

@UHAHCOBUAT OTYET € H3rOTBEH Ha 0a3aTa Ha HCTOpH‘ICCKaTa CTOf:IHOCT, C U3KAKOYCHHC
Ha ACpHBATHBHH HHCTPYMCHTH.

B
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HPI/IAO)KﬁHI/IH KbM CpI/IHaHCOBI/IH OoT4YcCT
(IIpOoABANKEHHE)
2. OcHopa 3a u3rorsane Ha (PMHAHCOBHA OTUYET (IPOABAYKEHHE)

2.3. IIpuaarane Ha HOBM U M3MeHcHI MeEXXAYHAPOAHM CcTaHAAPTH 32 (PUHAHCOBO
orunrrane (MC®O)

(i) Hosm m m3meHeHn cravaapTa, npuetu or Apy>KecTBOTO

Apy#ecTBOTO IIPHAATA 34 I'BPBH IIBT CACAHHTE HOBY M H3MCHEHH CTAHAAPTH 32 PHHAHCOBATA
rOAHHa, 3anousaina Ha 1 gayapu 2017 r .:

- Mamenenns mpa MCC 12 “[IpusHaBaHe Ha OTCPOYEHH A2HDBYHH AKTHBH 32
HEPEeaAN3HPaHH 3aryon’ 1

- HMamenenns ma MCC 7 “Muanunarusa 3a orosecrsasane’”.

(ii) Horu cranAapTa u ThAKyBAHEA, IPHACIKIMH 34 IEPHOANTE, 3an104BaIny Ha 1 amyapn
2018 r., KOUTO HE CA IPUETH IO-PAHO OT APY>KECTBOTO

Hsaxonm HOBHM CTaHAAPTH M THbAKyBauMA ca Bede NMYOAHMKYBAHHM, HO HeE €A 32ABAXKHTEAHH 324
HpHAarane 3a OoTYeTHHTe mepuosn A0 31 aexemspm 2017 r. u He ca IpHeTH IO-PaHO OT
Apyxectsoro. Onenkara Ha ApPyKeCTBOTO 3a TAXHOTO BAHAHHE € [IOKASAHA IIO-AOAY.

MCO®O 9 “@umamcosu mucrpymentH” (Amyapu 1, 2018) — MCPO 9 peraamentupa
KAacupuKAIMATA, ONEHKATA M OTIHCBAHETO Ha (PHHAHCOBH AKTHBM M (DHHAHCOBH IIACHBH,
BBBEKAA HOBH IIPABHAA 32 OTYHTAHE HA XEAJKHPAHETO H HOB MOAEA 32 00e3IleHKa Ha (PUHAHCOBH
AKTHBH U 32ADANKEHHSA, CBBP3AHH CbC 3aeMu. OHHAHCOBHTE aKTHBH Ce KAACH(HIHPAT CIOPEA
XaPAKTEPUCTUKUTE HA TEXHHTE AOTOBOPHH HNAPUYHH ITOTOIM M CIIOPeA OH3HEC MOA€AR, Ipes
KOHTO ce yupabaspaT. Vsucksammara 3a obGesmenka MCPO 9 ce ocHoBaBar ma MoaeA 3a
OYAKBAHH KPEAHTHM 3aryOM 1 3aMEHAT MOAeAa 3a HacTemmam 3arybm or MCC 39. Hosuar
CTAHAAPT HUMA OTPAHMYEHO BAHAHHE BbPXY (DHHAHCOBHUTE ITACHBH.

ApPYy/XeCTBOTO € M3BBPIIHAO AHAAW3 II0 OTHOIICHHE HA TBPIOBCKATE CH B3€MAHHA U
KPATKOCPOYHHS CH ACHO3HUT ChC CBBP3aHM AHIA. B pesyarar Ha amasmsa ApyxecTBoTo He
o4akBa, ue npuAaranero Ha MCPO 9 1rie uMa 3HAYHTEAHO BAHAHNE BBPXY KAaCH(PUKAIHATA H
OIICHKATA HA T€3H KATETOPHH (DMHAHCOBM AKTUBH M ITACHBH.

Kem 31 aexemspu 2017 r. PHKOBOACTBOTO M3BBPIINH IIAOCTEH 4HAAHM3 32 OIIPEAEASHE Ha
OYAKBAHHTE KPEAHTHH 3aTyOH, KATO M3ITOA3BA OIIPOCTEHHA IIOAXOA, OCHOBABALIL CE HA AAHHH OT
IOCACAHUTE ABE (DHHAHCOBH TOAHMHH (II€PHOAA, CAEABAIl IIOAIIICBAHETO Ha AHEKCa KbM
CropasymMeHHeTo 32 M3KyIIyBaHE HA CA.CHEPIHS 32 M3MEHCHHE Ha [IEHATA HA PASIIOAATAEMATA
momHocT). ITpes To3n neprnoa HAMa peasnu 3arybu or HeCchOMpaeMmHu B3eMaHns. Bb3 OCHOBa Ha
HCTOpUYECKATA HH(OPMAIHA, THPTOBCKHTE B3€MAHHA Ha APYKECTBOTO Ce CbONPAT B PAMKHTE
ma 90 Axn.

MoaeABT Ha OYAKBAHHTE KPEAHTHH 3aIyOHM C€ IIPHAAra ChIIO H 34 APYTH (PHHAHCOBH
HHCTPYMEHTH, OLEHEHH IO aMOPTH3HMpYyeMa CTOIHOCT, KAKBHTO €2 CAAAATA IO GAHKOBHUTE
CMETKH, ACHIO3UTHTE ChC CBBP3AHN AHIA M APYTHTE B3E€MAHHA, AOKOAKOTO Te IPEACTABAABAT
cpurancoBH mHCTpyMeHTH. K'bM HACTOSINMA MOMEHT, Bb3 OCHOBA HA H3BBPIIEHATE OIEHKH,
PprOBOACTBOTO Ha ApYHECTBOTO HEe OYaKBA AQ HMMa MATEPHAAHH e(EKTH BCAEACTBHE OT
IIPHAATAHETO HA MOAEAA HA OYAKBAHATA KPEAHTHA 3aIy0Aa.



Komypl'aotas Mapia Hsrox 3 AA 24
dunalcos oryer

31 sewenspn 2017 1.

[Tpuaoxenus KDM drHAHCOBUA oT4er
(IpoADBAKEHHE)

2. OcHoBa 32 H3roTBAHE HA (DHHAHCOBUA OTUYET (IPOABAYKEHHE)

2.3. Ilpuaarane Ha HOBM M M3MEHEHM MEKAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO
oruntane (MC®O) (mpoabarkenne)

(ii) HoBu cranaapTi M THAKYBAHHA, IPHAOSKHMH 34 IIEPHOAMTE, 3an0uBamy Ha 1 anyapu
2018 r., KOMTO HE Ca IPUETH O-PaHO OT APY>KeCTBOTO (IPOABAYKEHHE)

MC®O 15, [IpHXOAH OT AOTOBOPH € KAHEHTH H pasacuenus — Koutypl'aobaa Mapna Marox
3 AA me mpraara MC®O 15 "lNpuxoan ot aoroBop ¢ kauent" ot 1 suyapu 2018 r. Hosuar
CTAHAAPT HE [IPABH PA3AWKA MEKAY PA3AHTHHTE BHAOBE AOTOBOPH H H3BBPIIECHU ACHHOCTH, HO
YCTAHOBABA €AHHHH KPHTEPHH 32 TOBA KOTA 33aABAKEHHETO 32 H3I'bAHeHHe TpiabBa Aa Obae
IPU3HATO KATO NPHXOA. CHOTBETHO, HPUXOAHTE CE IPU3HABAT TOABA, KOTATO KAHEHTDT IOAYYH
KOHTPOA BBPXY AOTOBOPEHHTE CTOKH U YCAYTH H MOKE Ad H3BAEYE [TOA3A OT TAX. [ [pHxXOAHTE Ce
OLICHABAT CHIOPEA PA3MEPa HA Bb3HATPAKACHHETO, KOETO Ce OYaKkBa Aa ObAC IIOAYIEHO OT
ApyxecTBoTO. B TO3H KOHTEKCT, ONPEACAIHETO HA IIPUXOAHUTE Ceé OCHOBABA HA METCTENEHHHA
MOA€CA, KOHTO TpabBa Aa ce NPHAATa KbM BCHYKH AOTOBOPH C KAHEHTH. APYKECTBOTO Bede
HAUPABH TIPErAeA Ha Aorosopa ¢ ocHoBHEA cu kaHeHT HEK EAA| usnoassalixn mercrenennus
MOA€A, BbBeaeH B MCDQO 15.

Bbs ocnoBa Ha mpeaBapuTeanara onenka Ha CHOpPA3YMEHHETO 32 H3KYIyBAHE HA €A.CHEPIHA
(CHE), PbBKOBOACTBOTO He OYaKBa 3a B GObAEIIE CHIMECTBEHO BAHAHUE Bbpxy KorTypl'A0Gaa
Mapmma Msrok 3 AA B pe3yATaT OT M3HCKBAHHATA 33 CIETOBOAHO oTynTane Ha MCDO 15, Toif
KaTO INIPUXOAUTE CE€ TEHEPHPAT OCHOBHO OT NPOAAXKOATA HA €A.€HEPrHsi M PaslioAaraema
morHocT. EAHCcTBeHaT2 06AACT, B KOATO PHKOBOACTBOTO OYaKBa BB3ACHCTBHE OT IIPHAATAHETO
ma MC®O 15, e mo otHommeHne Ha npuxoaute or obuosssane na NOx n SO2. Cpraacuo
MC®O 15, Apysmecrsoro Ime pasIpeACAH Te3H NPHXOAH 32 IEPHOAZ OT AATATa Ha
ITOATIMCBAHETO HA HM3MCHEeHHeTO Ha Aorosopa (ampua 2016 r) ao xpas ma CHE. Ceraacno
HACTOAIIUTE CTAHAAPTH, IPHXOAMTE €A PAITPEACACHH 34 IO-ABABI IEPHOA, OT 10HH 2011 1. A0
kpas Ha CHE. PproBoActBOTO Ha ApYXECIBOTO I NIPHAOKH MOAUDHIHPAHUA
PeTPOCIEKTHBEH IOAXOA 32 mpexopa kbM MCDO 15, kato ce ouakpa edekrsr aa Gbae
HAMAACHHE HA HATAAHOTO CaAAO HA HEPA3NPEAEACHATA IIedar0ba H HE3HAYMTEAHO HAPACTBAHE
Ha ObACIINTE IPHXOAH 1 IIeIaAbH.

MC®O 16 “Amsnnra” (Amyapu 1, 2019) — Tosm CTaHAAPT € CBBP3AH CbC CYETOBOAHOTO
OTYATAHE HA AHSHHTHTE W ITle ObAE 3aABANKHTCACH 3a mpHaarae or 1 smyapu 2019 1.
CramAapTpT 1Ie NPOMEHH TAABHO CYETOBOAHOTO OTYMTAHE HA AH3HHIUTE IIPH
AH3UHTOIIOAYYATEAHTE II0 OTHOIICHHE Ha IIPH3HABAHETO HA AKTHB H 3aADAKEHHE, KOETO
IIPEACT2BA NIPABOTO HA MTOA3BAHE, ITPEAOCTABEHO OT AH3HHTOAATEA. APYMKECTBOTO BCe OIIe
OICHABA BAHMAHHATA HA CTAHAAPT2, B CAyYaHTe KOTATO TO Ie AEHCTBA B KAYECTBOTO Ha
AU3HUHTOIOAYYIATEA HAM AH3HHIOAATEA.
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ITpuaoxenus KbM prHAHCOBUMA oTYeT
(IpoABANKEHTIE)

2. OcHoOBa 32 M3TOTBAHE HA (PUHAHCOBUA OTUET (IPOABAYKEHHE)

2.3. Ilpnaarane Ha HOBM U M3MeHEHN MEKAYHAPOAHHM CTAHAAPTH 32 (DUHAHCOBO
oruntane (MC®O) (mpoAssxeHne)

(ii) HoBu craBAapTH M THAKYBAHNA, IPHAOKMMH 324 IIEPHOAKTE, 3an0ouBarnu Ha 1 auyapn
2018 r., KouTO HE Ca MPUETH MO-PAHO OT APYy>KeCTBOTO (IPOABAYKEHHE)

KPMC®O 22 “Caenxn B qyxaa BAAyTa H aBaHCOBO Haamade” (Auyapn 1, 2018) — tosu cramaapr
Ce OTHACH 32 CACAKH IT10 ITOKYIKA HAH IPOAXDa, KOHTO TpAOBA Aa OBAAT IPEBAAYTHPAHM IO
BAAYTHHA KyPC KBM AATATA HA IIbPBOHAYAAHO IIPH3HaBAHE HAa AKTHBA HAH 3aAbAXKeHHeTO. Ha
NPaKTHKA TOBA OOHMKHOBEHO € AATATa, HA KOATO ABAHCOBATA CyM2 € IAATEHA MAH IOAYYCHA.
Korato mMa HAKOAKO aBAHCOBH IIAAIIAHHA, BAAYTHHAT Kypc TpAGBa Aa ObAe OIpeACACH
HIOOTACAHO 32 BCAKA TPAH3AKIIHA 33 IAAITIaHe U ITOAyduasaHe. [lpmaaraHeTo Ha CTaHAApTA e
33ADAKHTEAHO 32 (DHHAHCOBUTE TOAHMHH, 3aIIOYBAINM Ha HAM cAep 1 smyapm 2018 1
IlpraaraneTo Ha CTAHAAPTAa HE Ce OYAKBA AA MMa CBIIECTBEHO BAMAHME BBPXY (DHHAHCOBHTE
oT49eTH Ha APyXKecTBOTO.

KPMC®O 23 “HecurypHocT npu TpeTupaHeTo Ha AaHbKa BBPXy Aoxoaa” (Auyapm 1, 2019) -
TO3H CTAHAAPT H3ACHABA IIPHHIIMIINTE 33 IPH3HABAHE U OICHKA, IPHAOKIMI KbM PHCKOBETE,
CBBP34aHH C AAHBKA BBPXY AOX0AA. '['€3H pHCKOBe Bb3HHKBAT, KOTATO MM HECHTYPHOCT, CBbP3aHa
C AAaHDYHATA TO3HIHA Ha APYKECTBOTO, KOATO OH MoOraa Aa GbAe OCHOPEHA OT AAHBYHATA
aaMuHHCTpanus. CTAHAAPTDHT € IPHAOKHM 32 (PUHAHCOBHTE TOAMHY, 3AITOYBAIIN HA 1 AHyapH
2019 1. u e ce MpHAara PeTPOCHEKTHBHO, CbC MAH 0€3 NPEH3YNCAfBAHE HA CPABHHTEAHATA
nHopManyA 32 OBPBATA TOAHHA OT IIPHAATAHETO My. APYXECTBOTO BCE OIIE OIEHABA
BAHSHUATA HA CTAHAAPTA BbPXY (DHHAHCOBHTE MY OTYeTH.

3. CueTOBOAHA MMOANTHKA
3.1. O6mm noAoKeHUA

Haii-3naunmuTe CYEeTOBOAHH HOAMTHKH, IPHAATAHH IPH H3TOTBAHETO HA TO3H (PHHAHCOB
OTYET, CA IIPEACTABEHH I110-A0AY. (PHHAHCOBHAT OTYET € H3rOTBEH IIPH CIIA3BaHe Ha
OPUHIUIIUTE 32 OIIEHABAHE HA BCHYKH BHAOBE AKTHBH, ITACHBH, IPHXOAH H PA3XOAH, ChbIAACHO
MC®DO. basure 3a olleHKa €A OIIOBECTEHU HOAPO6HO IMO-HATATHK B CUETOBOAHATA [TOAWTHKA
KbM (i)IIHaHCOBH}I OTYET.

Mszroresuero Ha ¢unancosn ordetu B cpotercreue ¢ MCPO nsmcksa mpmaaraHero Ha
HAKOM CYETOBOAHHM IPOTHO3H. V3mckBa ce ynpaBACHHCTO Aa AdA€ CBOATA OLIEHKA, IIPH
IPHAATAHE HA CIETOBOAHMTE ITOAHTHKH Ha ApyxecTBoro ca npmAokumi. [losununre BuB
¢uHaAHCOBUTE OTYETH, KOHTO H3HCKBAT IO-BHCOKA CTEIIeH HA IPELeHKA HAH CyOEKTHBHOCT, H
APYIH IIO3UITHH, BBPXY KOHTO IPOTHO3HTE HMAT 3HAYUTEACH €(PEKT BBPXY (PHHAHCOBHTE
OTYETH KATO IIFA0, Ca H3AOKEHH OTAEAHO B [Ipmaosxenne 3.18.
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IIpuaoxenus kbM (PUHAHCOBHUSA OTYET
(IIpoABAKEHUE)
3. CueToBoAHA MOAUTHKA (IPOABAXKCHHEE)

3.2. IlpeAcrapane Ha (pUHAHCOBHA OTUYET

®unancoBuaT oT4eT € npeacTased B chotBercTre ¢ MCC 1 ,Ilpeacrasane Ha puHancoBH
oraern” (pesusupan 2007 r.). ApyKecTBOTO IpHe Aa IPEACTABA OTYeTa 32 Hedarbata HAT
3ary0aTa M APYTHA BceOOXBATEH AOXOA B EAWMHEH OTYET.

3.3. CaeAxn B ay’KA€CTPAHHA BaAyTA

CAeAKHTE B YyKAECTPAHHA BAAYTA C€ OTYHTAT BbB (PYHKLHOHAAHATA BAAyTa HA APyKeCTBOTO
no odunuasHAAs OOMEHEH KyPC KBM AaTaTa Ha CAeAkata (obsBeHus pukcuHr Ha BnArapcka
HapoAna Oanka). IlewaabnTe u 3aryOmre OT KypCcOBH pasAMKH, KOHTO BB3HHKBAT IIPH
YPEXKAAHETO HA TE3N CAEAKH U IPEOIEHABAHETO HA NAPHYHHTE ITO3HLMH B UyKACCTPAHHA
BAAYTA KbM Kpas Ha OTYETHHSA TIEPHOA, C¢ IPH3HABAT B I1e9aA6aTa HAN 321y6aTa.
HemapuanawnTe mosurmm, OIeHABAHH IO HMCTOPHYECKA IEeHA B UYKAECTPAHHA BAAYTA, CE
OTYHTAT 1O OOMEHHHA KypC KbM AATATA Ha CAeAkata (He ca mpeoneHenu). Hemapmuammre
[IO3UIMH, OLECHABAHHU IIO CIIPABEAAUBA CTOHHOCT B HUYKACCTPAHHA BAAyTa, CE OTYHTAT IIO
OOMEHHHSA KyPC KbM AATATa, HA KOATO € OIPEACACHA CIIPABEAANBATA CTOHHOCT.

Ot 1998 1. obmennusT kype na Bparapekus aes (BGN) e dukcupan koM espo (EUR). Tlpes
TEKYIIHA U MPEAXOAHHTE ITepHOAH, oOMeHHMAT Kypc e BGN 1.95583 / EUR 1.0.

3.4. Tlpuxoan

OcHoBHaTA AefiHOCT Ha APYKECTBOTO ¢ €KCIIAOATALHMA HA EACKTPHYCCKATA LEHTPaAd H
NPoA2&DA HA PA3MOAATAEMA MOIIHOCT H €ACKTPHYECKA €HEPIHA IIO0 ABATOCPOYEH AOTOBOD,
ckarouen ¢ HEK (Cropasymenne 3a uskynysane na eaexrpoeneprust, CHIE). Ot texanvecka
TAEAHA TOUKa, 110Bede OT 10% OT IPOAYKITHATA MOXKE A4 CE IIPOAABA U3BbH CITIOPA3YMEHHETO C
HEK, xoeTo mpeAcTaBAsBa IOBEYe OT HE3HAYHTEAHA YACT OT IIPOAYKIIHATA, CBIAACHO
kputepunTe Ha KPMC®O Passacuenne 4. Tosn kpHTepHil B AOCTATBYHA CTEINEH 1IOKA3BA, Y
HEK ne mome Aa ce pasTAeaa KaTO €AHHCTBEH M VHHKAACH KAHEHT Ha ApyXKecTBOTO B
HavaaoTo Ha cropasymenreTo ¢ HEK, m caeaoBaTeano He mome A2 ce pasraexaa KaTo
AM3HHTOIIOAYYATEA [TO AOTOBOD, KOHTO BKAIOYBA MHOMKECTBO YYACTHUIIH.

HpHXOA(bT oT HPOAa)K62[Ta Ha eAeKTPOCHCPI‘I/I}I, C€ IIPH3HaBA B HCPI/IOAH, HpCS KOHTO ca
HaHpaBeHH l'IpOAaJK6I/ITe H aKO TOH MOKe Ad 6’I)Ae HAACKAHO OIICHEH. HpI‘IXO,A{I)T oT
HPOAZ}K6aTa Ha CACKTPOCHEPIHA C€ IIpHU3HaBa Ha Oasata Ha I/ISB’bPLHeHI/ITC AOCTABKH HA
CHEPIrud H HPCAOCTaBeHa pa3HOA’dI‘ZEMOCT II0 IIEHH, OIIPEACACHH CBIAACHO AOI‘OBOPHI’ITC

ycaosusa B CHE.
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IIpuAoxeHua KbM (PHUHAHCOBHA OTYET (IIPOABAKECHUE)

3. CueToBOAHA MOAUTHKA (IPOABAYNKEHHUE)
3.4. Ilpuxoau (mpoabAKeHHE)

[IpuxoanTe OT PasIIOAAraeMOCT ITO TO3H AOTOBOP C€ IPH3HABAT B IT€¥aAOaTa HAH 3aryDaTa, KOTaToO
pasoAaraeMaTa MOIIHOCT € IPEAOCTABEHA HAa KAHEHTA M KOTAaTO PaslIOAaTaeéMOCTTa Ha IIEHTPAAaTa
MOXKe A2 ObAEC HAAEGKAHO H3MEPEHA IIpe3 IEePHOAA Ha AOroBopa (Ha 0a3zaTa Ha ACHCTBHTEAHATA
PA3IIOAATaEMOCT M IPEABHACHHTE ITAAHUPAHH MPECTOH).

HPI’IXOAHTC cc OIlcHaBaT 110 CHPaBCAAI’IBa CTOMHOCT HAa HOA}"ICHOTO HAH ITOAACKAINOTO HaA
ITOAYY2BAHE BD3HATPAKACHHE, KATO HE BKANOYBAT AAHDBK AO6aBeHa CTOMHOCT ¥ BCHYKHI THProBCKH
OTCTDBIIKH H KOAHYCCTBECHH pa6aTH, IIOAYYI€HHU OT ,APY)KCCTBOTO.

HPHXOAHTC Ce IIPHU3HABAT Ha IPpHHOMIIIA HA TEKYIIOTO HAYHCAABAHC.

VcramoBenuar IIOAXOA 34 cbal("[ypﬂpaHe Ha TIPHXOAHTC Ha Apy}KeCTBOTO MOKEC Aa AOBCAC AO
CHTyAIlHsA, IIPYU KOATO HAKOH YCAYTH Ca IPEAOCTABEHH B €AHH IIEPHOA, 2 CAMOTO (PAKTYPHpaHe Ad
CTaHC HPCS CACABAIIXY HCPI/IOA. HPHXOAI’ITC, CB’I)PBQ.HI/I C YCAYIHTE, HPCAOCTaB}IHI/I B CAHH IICPHOA H
axTypupaHu IIPe3 CACABAII] IEPHOA, ce HapuuaT "Hedakrypupanun npuxoan.” Hedakrypupanure
IIPpUXOAH CE HAYHCAABAT B Kpﬂﬂ Ha IIepHOAa, 32 KOHTO ce OTHACHAT, HPH YCAOBIIC, e Ca CIma3zCcHH
OCTAHAAHTE KPHTEPHH 34 IPH3HABAHE HA IPHXOAH.

34.1. IIpeaocraBase HA ycAyTH

IIpmxoa oT mpoaaxOa ce mpH3HaBa B ITeuaA0a HAHM 3aTy02 B MOMEHTA, KOTATO CBHIIECTBEHUTE PHCKOBE
U M3TOAH C€ IPEXBBPAAT KbM KyIIyBaya.

Korato CBHINECTBYBAT 3HATHTCAHH HECACHOTH OTHOCHO IIOAYYaBaHE HA ADAKIIMOTO, IIPHXOAH HE CE
HIpH3HABAT.

3.5. DuHAHCOBHU IPUXOAHT H PA3XOAU

DuHAHCOBHUTE IIPHUXOAH BKAIOYBAT IIPHXOAM OT AHMXBH OT HMHBECTHPAHH CPEACTBA M IIPHXOAH OT
AHCKOHTHpaHe Ha ABATOCPOYHMH 32ABAKCHHA. HPI’IXOAI/ITC OT AHXBH C¢€ HPI/ISHaBﬂ.T B IIeuaAba HAH
3ary6a, KAaTO C€ M3IT10A3BAa MCTOABT HaA CCI)CKTI/IBHI'ISI AHXBEH IIPOIICHT.

@uHancoBUTE pasonH BKAFOYBAT PA3X0OAH 32 AHXBH 110 KPCAI/ITI/I, pasonH 10 AI/ICKOHTI/IpaHC Ha
IIPOBH3HH H ABATOCPOYHHM B3CMaHHiA, ITAAIIMAHHA IIO Cyall, OaHKOBH TaKCH U APYI‘H. PB.SXOAI'ITC 110
3a€MH, KOHTO HE MOraT Aa C¢ OTHeCaT IIPAKO KbM HpI’IAO6HBaHeTO, CTPOHTEACTBOTO HAH
HpOI/IBBOACTBOTO Ha OTI‘OBap}IH_I Ha YCAOBHHTa 4KTHB, CC IIPH3HAaBAT B meuasbu u 321]:'}761’1, KaToO C¢
H3IIOA3BA MCTOABT HA CCl)CKTI’IBHH}I ANXBCH HPOHCHT. P23XOAI’ITC IO 3a€MH, KOUTO AHpCKTHO MOraT
Al 6’I)AaT OTHECEHH KbM 32aKYIIYBAHETO, CTPOHTEACTBOTO HAH HpOI/ISBOACTBOTO Ha CAHH O'ITOBaPHH_I
Ha yCAOBHATA aKTHB, CC Kal'IIITaAHSIIpaT HPCS I'ICPHOAa, B KOHMTO Ce OYAKBA AKTHBDT Aa 6"bAe 3aBBPIICH
" IIPHBCACH B TOTOBHOCT 34 H3IIOA3BAHC MAHN I'IPOA‘EDK62..

3.6. Hemarepnasnn akTuBu

Hel\daTepHaAHI/ITe AKTHBH BKAIOYBAT HPI'IAO6HTI/I oT APY)KCCTBOTO AUIIECH3H N cocb’ryep, KOHTO Ca
HPCACTaBCHI'I IO II€Ha Ha HPI/IAO6HB21HC, HaMaAecHa C HanyHaHa aI\iOPTIISaHHH 53 32.I'}76H oT
0663HCHKH. ITarenTu ANUIECHINH C€ AMOPTHU3HPAT 11O AMHEHHNAA METOA, Ha Daza CPOKa, 34 KOHTO
BaXar. CO(i)TYCp’bT ce al\IOPTI/ISHPZ IO AUHEHHHI MCTOA 32 CPOK OT 2 AO 10 TOAHHH.

OcraTp9HAaTa CTOHHOCT H IIOA€3HHAT JKIBOT HA HEMATEPHAAHHTE AKTHBH Ce€ IIPELEeHABAT OT
PBPKOBOACTBOTO KbM BCHKA OTYCTHA AaTa. VI30paHHAT mpar Ha ChILECTBEHOCT 32 HEMATEPHAAHHTE
axTiBH Ha ApysxectBoTO e B pasmep Ha 700 As.
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ITpuaoxernus kpM (PUHAHCOBHUA OTIET (IPOADAKEHHE)

3. CueToBOAHA MOAMTHKA (IIPOABAYKEHHE)
3.7. Mo, MAIIEHN ¥ CHOPBIKEHHA

VMmoTHTe, MAIIMHATE H CBOPBAKEHHATA C€ OIEHABAT IIO IIEHA Ha IPHAOOHMBAHE, HAMAAEHA C
HATPYIIAHA AMOPTH3ALNA H 3aTyOH OT 0Oe3IeHKa.

Llenata Ha npHAOGHBAHE BKAIOYBA PA3XOAH, KOHTO Ca IIPAKO CBBP3AaHH C IPHAOOUBAHETO HA AKTHBA.
CTOHHOCTTA HA AKTHBH, IIPHAOOMTH ITO CTOIIAHCKH HAYHH, BKAIOYBA [EHATA HA MATEPHAAHMTE H
IIPEKHs TPYA; APYTH Pa3XOAM, CBBP3aHH C IIPUBEKAAHETO HA aKTHBA B TOTOBHOCT 3a yrorpeba;
Pa3sXOAHMTE 32 ACMOHTHPAHE H IIPEMECTBAaHE HA AKTHBA H 32 Bb3CTAHOBABAHE HA MACTOTO, KBAETO €
MOHTHPAH AKTHBDBT; KAIIHTAAHSHPAHH AMXBEHH PA3XOAH IIO 3a€MM, CBBP3AHH C AKTHBA. 3aKyIICH
codpryep, He3 KOHTO € HEBB3MOKHO (PYHKIMOHHPAHETO Ha 3AKYIIEHO OOOPYABaHE, CE KATUTAAH3HPA
KATO 94CT OT TOBA ODOPyABaHe.

Koraro 8 mMoTHTE, MAIIHHHTE H CHOPBKEHHUATA C& CHABPMKAT 3HAYHMH KOMIIOHEHTH C Pa3AHYHA
HPOABAKHTEAHOCT Ha TIOAE3HHA KHUBOT, T€ C& OTIHTAT KATO OTACAHH AKTHBH.

[Tewanbn m 3ary0H IPH OTIHCBAHE HAa MMOTH, MAIIMHH H CBOPBKCHHI CE ONPEACAAT KATO Ce
CPaBHABAT IOCTBIIACHHATA C 0AAAHCOBATA CTOMHOCT Ha aKTHBA M Ce JIPH3HABAT HETHO B APYTH
IIPUXOAHM B I1e4aAbH 1 3aryOmH.

Bo3ankuasu ITOCACABAIITH PaSXOAI/I 3a IIOAMAHA Ha 4YaCT OT AKTHB OT HMOTHTE, MAIIMHMHHUTEC H
C’bOp’I)}KCHI/I}ITa cc KaHI/ITaAI/ISHPaT B 06aAaHCOBATA CTOHMHOCT HA CHOTBETHHA AKTHB, CaMO KOTIaToO €
BEPOATHO HPCAHPH}ITI’ICTO Aa IIOAYYH B 6’I)ACH_I6 HKOHOMHWYCCKH ITOA3H, CB'bpSaHH C Ta3y 4JacrT OT
AKTHBA H PAa3XOAHUTEC MOTaT Aa 6'bAaT HAACKAHO OIICHCHH. Baaancosara crofimocr ma IIOAMCHCHATA
9acT C€ OTIIHCBA. PaSXOAHTe 32 €EKEAHECBHO O6CAy}KBaH€ Ha AaKTUBHTC CC IIPHU3HABAT B meTaAdHn u
3ary61/1 B MOMCHT2 Ha H3BbPIINBAHETO HM.

AMOPTHISHPYCI\I&TB. CyMa Ha aKTHBHTC CC OIIPCACAA OT IEHATA HA HPI/IAO6HB2HCTO HM, HAMAaA€HA C
TAXHATA OCTATbYHA CTOHHOCT. 3HAYUMHUTE KOMIIOHEHTH HA OTACAHHTE aKTHBH OT HMOTHTE,
MAINHHHUTE H CHOPBKCHHUATA CC OIEHABAT H aKO AAACH KOMIIOHCHT HM2 CPOK Ha ITOAC3CH HKHUBOT
P23AI/I‘-ICH OT TO3H HA aKTHBa, KbM KOHTO ce YHCAH, TO3H KOMIIOHCHT C€ AMOPTH3HPA OTACAHO.

AI\IOPTI/IBQL[I/I}ITQ. cc HPI/ISHaBa B IIc9aAbH 1 SaI'Y6H Ha 0a3a HA AMHEHHUA METOA, CIIPAMO OYaKBAHHA
TOA€3CH XHBOT HA BCEKHM KOMIIOHEHT HAa aKTHB OT MUMOTHTE, MALITHHHUTE H CbOPDBKCHUATA.

OuaxBanure CPOKOBG Ha ITOAEC3CH KWBOT Ha AKTHBHUTC 32 TCKYIAaTa M IIPEAXOAHHTE TOAHMHH Ca

CAEAHHUTE:

o [lpoussoacrsenn crpaan u xoucrpykimu (dact ot 3emu u Crpasn) 25-30 roansn

e HemacuBun crpaan (dact ot 3emu u Crpaan) 7-15 roaunn

e Tlpeaasareann ycrpofictsa (dacT or Mammsm, chbopbiKeHus 1 00OpyABaHE) 20-25 roannn

¢ OcHoBrO 0bopyABane Ha TypOHHa 1 KOTeA (dacT oT Mamunn, chopbxenns u 15-25 roannn
obopyaBaie)

e [loAeMHO-TPAHCIIOPTHH MALIHHHA 1 060pyABaHe (JacT oT MarmmHm, 10-15 roannu
CBOPBIKEHHA H 000OpYABaHE)

e Apyro obopyasare (dact o1 MaluHu, ChbOpbKeHHS H 0OOPyABaHE) 5-10 roanHHN

e KoMIIFOTpH 1 KOMIIOTBPHO ODOpyABaHE 2-3 roauHn

o Copeepu u M1 undpactpykrypHO 0obopyABaHe 5-10 roaAnHn

e  Mebean, eaekTpudecKn ypeAr u opHC TeXHHKA 4-7 roannn

TpaHCIOPTHH CPEACTBA 4-10 roanHHT
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[1prAroxenus KkbM PUHAHCOBUA OTUET (IIPOABAKEHHE)

3. CueroBoaHa nOAMTHKA (IPOABAMKEHHE)
3.7. Hmorn, MammmHy 1 CHOPBKEHNA (IPOABAYKCHHE)

OcraTbunaTa CTOHHOCT M IIOA€3HHA KMBOT HA AKTHUBHTE CE IIPETAEKAAT H KOPHIHPAT, AKO €
HEOOXOAHMO, KbM AATATA HA (PUHAHCOBHA OTYET.

[leuanbara man 3arybata oT mposamOGaTa Ha MMOTH, MAILIHMHHE M CHOPDBKEHHA CE OIIPEAEAS KATO
Pa3AMKa MEKAY IOCTBIIACHUATA OT MPOAAKOATA M DAAAHCOBATA CTOHHOCT HA aKTHBA U CE IPU3HABA
B OTYETA 33 Ie4aAbaTa NAK 3arydaTa H APyrHs BceoOOXBATEH AOXOA Ha pea ,,Apyra nprxoAn®.

VsOpanuar npar Ha ChINECTBEHOCT 33 HMOTHTE, MAILIHHUTE H ChOPBAKEHHATA HA APYKECTBOTO € B
pasmep Ha 700 AB.

3.8. OTunTaHe HA AM3MHIOBUTE AOTOBOPH
ITpu Anzunronosygareas

Konmannara CAHMHCTBEHO € AI’ISHHI‘OHOAY‘-I’&TCA II0 AOTOBOPH 32 OHCpaTI/IBCH AH3HHI. HAaH.[aHI/I}ITa
IO OHEPATHBEH AHU3HHTOB AOTOBOp C¢ HpI/ISHaBaT KaTO pa3xoAH IIO AMHENHUS MECTOA 34 CPOKa HA
CHOPaSYMCHHeTO. Pa3XO,A,I/ITC, CBBbpP3aHH C OHCPaTI/IBHH}I AH3HHI, HAIIP. paSXOAI/I 3a HOAAP"b}KKa H
SaCTanOBKI/I, ce HPHBHaBaT B ImevaabaTa HAn sary6aTa B MOMECHTA HA Bb3HHKBAHETO HM.

3.9. TecroBe 3a 00e3leHKA HAa HEMATEPUAAHHM AKTHBA M HMOTH, MAINAHA ¥
CBOPBIKEHUA

Ilpu uzuncassane pasmepa Ha obesneHKaTa ApyRecTBOTO AechuHEpPaA Hali-MAAKATA PASTPAHHYHMA
TPyIa aKTHBH, 32 KOATO MOTAT Ad OBAAT ONPEAGACHH CAMOCTOATEAHH LIAPMYHH HOTOLH (EAMHHIIA,
TeHepHUpallla MAPHYHH ITOTOIH). B pesyArar Ha TOBa HAKOM OT AKTHBHTE IIOAAEKAT HA TECT 32
obe3reHka Ha MHAUBHAYAaAHA 0233, 4 APYTH - Ha 6434 HA eAMHNIA, TeHEPHPAIIA UAPHYHU MOTOIIH.

Benaxm akTHBY 11 € AMHUITH, TEHEPHPAIIH IIAPUYHHA ITOTOLH, Ce TECTBAT 32 OHE3IEHKA TOHE BEAHBK
TOAHIIHO. BCHYKH ADYTH OTAGAHH AKTHBH MAM €AHHMUIIHI, T€HEPHPALIH TAPHIHHA IIOTOIH, CE TECTBAT
32 O0E3IEeHKA, KOTATO CHOMTHH HMAU IIPOMAHA B OOCTOATEACTBATA ITOKA3BAT, Ue TAXHATA OAAAHCOBA
CTOHHOCT He MOMe A2 ObA€ Bb3CTAHOBCHA.

3a 3ary6a OT 0De3leHKa Ce IPH3HABA CYMAT4, C KOATO GAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAH
€AMHHIIA, TEeHEPHUPAIIA TAPHIHHA MOTOIIH, ITPEBHIIIABA Bb3CTAHOBHMATA MM CTOHHOCT, KOATO € IIO-
BHCOKATA OT CITPABEAAHMBATA CTOHHOCT, HAMAAEGHA C PA3XOANTE IO IPOAAKDA HAa AAAEH AKTUEB, H
HEroBara CTOHHOCT B ynoTpeba. 3a Aa ompesean croiiHocTra B yHOTpeba, PHKOBOACTBOTO H2
APpYecTBOTO H3YHCAfBA OYAKBAHNTE GBACINH MAPHYHN IIOTOLH 32 BCAKA EAMHHMIA, TeHEPHPAIIA
[IAPHYHH IIOTOLH, H OIPEAEAT TIOAXOAMIITHA ANCKOHTOB (PAKTOP C IIEA KAAKYAMPAHE Ha HACTOAIIIATA
CTOMHOCT Ha T€3W MAPUYHH MOTOIH. AaHHWTE, HM3IIOA3BAHH IIPH TECTBAHETO 3a obeslenka, ce
Gasupat Ha mocAeAHHs OAOOpeH CIoAKET HAa APYKECTBOTO, KOPHTHPAH IIPH HEOBGXOAHMOCT ¢ IIeA
€AHMHHUpPaHe Ha edeKTa OT ObACIM PCOPTAHHM3ALNM H 3HAYHTEAHH NOAODPEHHA HA AKTHBH.
AHMCKOHTOBHTE (PAKTOPH Ce OIPEACAAT 32 BCAKA OTACAHA CAHHHIIA, TEHEPHPAITA IIAPHYHH OTOIIH,
H OTPa3fABAT ChOTBETHHA HM PHCKOB ITPOPHA, OLIEHEH OT PBKOBOACTBOTO HA APYKECTBOTO.
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IIpuAokenusa KbM (PHHAHCOBHA OTYET (IPOABAKCHUC)

3. CueToBoAHA NOANTHKA (IPOABAYKEHUE)

3.9. TecroBe 3a 00e3meHKA HA HEMATEPHMAAHM AKTMBH U UMOTH, MAIIMHHM M ChOPBIKEHUA
(mpoABAKeHHE)

331‘}76I’IT€ oT 0663HCHKa HAa CAHHHIIA, reHepHpama IIAPpHYHHA IIOTOIH, CC NOCOYBAT B HAMAACHHE HA
OaAaHCOBaTA CyMa Ha aKTHBHTE OT Ta3d EAHHHIIA. 3a BCHYKH aKIHMBH Ha AP}UKECTBOTO
PBKOBOACTBOTO HPCHCHHBa IIOCACABAIIIO AAAH ChIICCTBYBAT MHAHUKAIIHK 34 TOBa, |€ 3ary6aTa oT
O6€3H€HK2., IIpH3HaTd B IIPCAXOAHH TOAHMHH, MOMKE BEYE Al HE ChIIECCTBYBA HAH Aa € HAMAaA€HA.
OGeSHeHKa, IIpH3HAaTA B IIPCAXOAEH IICPHOA, €€ Bbh3CTAHOBABA, AKO BH3CTAHOBMMATA CTOMHOCT Ha
CANMHHIIATA, I‘CHCPHPQJ_HQ. HapH‘-IHII IIOTOITH, HAABHIIABA HelHaTa DAAAHCOBA CTOHHOCT.

3.10. POuHAHCOBH HHCTPYMEHTH

DOHHAHCOBUTE AKTHBH H IIACHBH Ce TIPpHU3HABAT, KOTATO APY}KCCTBOTO CcTafge CTPaHa 1o AOI‘OBOPHI’I
CHOP’ASYI\IGHI/HI, BKAXOYBAIOHA CpI/IHaHCOBI/I HHCTPYMEHTH. OHUHAHCOB AKTHB Ce OTIIHCBA, KOTraTo Ce
SaI'YGI/I KOHTPOA B’bPXY AOI‘OBOPHI/ITC npaBa, KOHTO CBhCTAaBAABAT CI)HHaHCOBII}I AKTHB, T.€. KOTATO Ca
H3TCKAH IIpaBaTa 34 IIOAyYaBanc Ha HapI/I‘IHI/I IIOTOIIM HMAH € HPCXB’prCHa 3JHAYHIMATA YaCT OT
PHCKOBETE H H3TOAHTE OT coBCTBEHOCTTA.

DHHAHCOB ITACHB C€ OTIIHCBA IIpH HETOBOTO ITOTraciABaHE, H3MTAAILAHE, HpI’I aHyAHpaHC Ha CACAKaTa
HAH HPH H3THYAaHC HAa AABHOCTHHA CpOK.

HPI/I H’prOHa‘-IaAHO IIpHU3HABAHE HA (bI‘IHaHCOB AKTHB | (i)HHaHCOB I1aCHUB APY}KCCTBOTO TH OIICHABA
10 CHPHBCAAI/IBQ. CTOHHOCT IIAFOC paSXOAI/ITe IIO TPpaH3aKIHATA. DHHAHCOBHTE AKTHBH CE HpHSHaBaT
HAa AATaTa HA CACAKATA. QUHAHCOBATE AKTHUBH H Cl)HHaHCOBHTC ITACHBH C€ OIICHABAT IIOCACABAIIIO,
KaKTO € IIOCOYCHO IIO-AOAY.

3.10.1. PunaECOBN AKTHBH

C IIEA ITOCACABAIIIO OICHABAHC HAa (pI’IHaHCOBI/ITC AKTHBH, C H3KAIOYCHME Ha XCA)KI/IpaI_HI/ITe
HHCTPYMCHTH, TE Cce KAaCI/I(l)HHHPaT OCHOBHO B KaTeI‘OPI/I}ITa HA KPCAI’ITHTC H B3CMAaHHATA.

Kpeantn n B3emannua

Kpeantn n semanus, Bb3sHHKHAAN B APYKeCTBOTO, Ca HeACPHBATHBHY (DPHHAHCOBH HHCTPYMEHTH C
(uxcHpaH HAH YCTAHOBHMI HAAINAHHISA, KOHTO He Ce THPIYBAT Ha akTuBeH masap. Kpeanture u
B3EMAHHATA ITOCAEABAIIIO CE OIICHABAT ITO AMOPTH3HPAHA CTOHHOCT, KATO C€ M3IIOA3BA MCTOADBT HA
epeKTHBHATA AHXBAa, HAMAACHA C pa3Mepa Ha oOe3leHKaTa. BCika IIPOMAHA B CTOHHOCTTA MM CE
OTpasfiBa B IT€9aADaTa HAH 3arybara 3a Texylms IepuoA. IlapuTe m ImapHYHHTEe eKBHUBAAEHTH,
THPTOBCKHUTE H ITO-TOAAMATA ACT OT APYI'H B3eMaHHA Ha APYKECTBOTO CIIAAAT KBM TA3H KATETOPHA
cpunancosu uHCTpyMEHTH. AMCKOHTHpAHE He Ce H3BDBPIIBA, KOIATO €(eKTbr OT Hero e
HE3HAYHTEACH.

3HaunIMM B3EMaHUA Ce TECTBAT 34 OOE3I[EHKA IO OTACAHO, KOIaTO Ca IPOCPOYEHH KBM AATATA HA
PHMHAHCOBHA OTYET MAM KOTATO ChILIECTBYBAT ODEKTHBHH AOKA3ATCACTBA, Y€ KOHTPATCHTDHT HAMA AQ
H3IMbAHH 3ABANKEHUATA CH. Bemukn Apyrm Bsemanus ce TectBar 32 OOE3ICHKA ITO TPYIIH, KOUTO Ce
OITPEAEAAT B 3aBHCHMOCT OT HHAYCTPHATA 1 PETHOHA HA KOHTPAL€HTA, KAKTO H OT APYTH KPEAHTHH
PHCKOBE, 2KO CHINECTBYBAT TAKHBA. B TO3HM CAy4Yall IPOLIEHTHT HA OOE3IEHKATA Ce OIIPEAeAsl Ha
6a3aTa HA HCTOPHYECKH AAHHH OTHOCHO HEIOTACEHM 34ABAKCHHA HA KOHTPATEHTH 34 BCAKA
mAeHTHHIHPaHA Tpyma. 3ary6aTa OT 0Oe3IIeHKa HA THPrOBCKHTE B3EMAaHHA Ce NPEACTABA B OTIETA
32 mevaAbaTa HAHM 3aTy0aTa H APYTHA BCEOOXBATEH AOXOA Ha peA ,,Apyru pazxoan”.
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IprAoxenus kbM (PHUHAHCOBUA OTYET (IIPOABAKCHUC)

3. CueroBoAHA mMOAHTHKA (IIPOABAXKEHHE)
3.10. DOUEAHCOBN MHCTPYMEHTH (HPOABASKEHHAE)
3.10.2. ®unancoem nacusu

®uHancoBHTEe NacuBH Ha APYKECTBOTO BKAIOYBAT O2HKOBM 32¢MH H THPIOBCKH H APYTH
3AABAKEHHIA.

®PuHaHCOBUTE MACHBH C€ ITPH3HABAT, KOTATO CHINECTBYBA AOTOBOPHO 32ABAMKEHHE 32 MAAIIAHE HA
HAPMYHA CYMH HAH APYT (DHHAHCOB AKTHB HA APYIO IPEATIPHATHE HAH AOTOBOPHO 32ABAKEHHE 32
pasMiAHa Ha (PUHAHCOBH HHCTPYMEHTH C APYTO IPEAIPHATHE IPH IOTCHIHAAHO HeDAATONPHATHH
ycaoBus. Bcuukn pasxoAm, CBBP3aHH C ANXBH, H IIPOMEHH B CIPABEAAHBATA CTOMHOCT Ha
(PHMHAHCOBH MHCTPYMEHTH, aKO HMa TAKHBA, CE NPH3HABAT B IIedarbaTa MAM 3arybata Ha peA
»PHHAHCOBH PasxOAN” HAH , PHHAHCOBY IPUXOAN”.

DPHUHAHCOBUTE ITACHBH C€ OIICHABAT ITOCACABAIIIO ITIO aMoansnpaHa CTOI./JIHOCT, KATO C€ M3II0OA3BA
MCTOABT Ha CCPCKTI/IBHaTa AHMXBA4, C H3KAIOYCHHE Ha q)HHa.HCOBH HHCTPYMEHTI], ADBPKAHNI 32
TbPIyBaHE HAN OHPGAGACHH 3a OMCHABAHC IIO CIIpABEAAIBA CTOHHOCT B II€4aA0aTa HAH 32.1"}763’1"’41,
KOHTO CC OIIcHABAT II0 CHPaBCAAI/IBa CTOHHOCT C OTYHTAHE HA IIpOMCHHTC B 1e4aAbaTa HAR 3ary6aTa.

DPHHAHCOBHATE ITACUBH BKAFOUBAT 3aeM, rapanTtupan or CAUE, koiito e B3eT ¢ mea ¢punancupane Ha
pexabmanrarms Ha TEL] Mapuma Hstox 3. Toif e oTpaseH B or4era 32 (pHHAHCOBOTO CHCTOAHHE HA
ApY€ecTBOTO, HETHO OT PA3XOAMTE IIO MMOAYYABAHETO HA 32aeMuTe. DHHAHCOBH PA3XOAH KATO MPEKH
Pa3XOAH IO CAEAKATA CE OTHACAT B OTYETA 32 IIe9aA0aTa HAH 3aTy0ATA H APYIHA BCEOOXBATEH AOXOA
Ha IPHHIMIIA HA HATHCAEHHUETO, KATO CE M3TIOA3BA METOABT Ha €(DeKTHBHMA AHXBEH IIPOLEHT, H CE
HPHOABAT KbM 0AAAHCOBATA CTORHOCT HA (PHHAHCOBHA ITACHB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT
KBbM Kpafg Ha IIEPHOAR, B KOHTO Ca Bb3HHKHAAM.

T’IJPI"OBCKI/ITC 3AADAKCHHA CC HPHSHZBQ.T IIBPBOHAYTAAHO ITO HOMHHAAHA CTOMHOCT U BIIOCACACTBHE
CC OIICHABAT IIO Q.I\IOpTI’IBHP‘dHa CTOﬁHOCT, HaMaA€HA C ITAAIITAHHA I1O YpPE¥EAAHC HA 32ADAKCHHUETO.

AMBHAECHTUTE, TAATHMH Ha AKIIHOHEPHTE, CE€ NPHU3HABAT, KOTATO AMBHACHTHIC Ca OAO6PCHI/I Ha
o01I0TO C”b6paHI/Ie HA AKIIMOHEPHTE.

3.10.3. AepusBaruen

AepHBaTHTE Ce IPH3HABAT IIBPBOHAYAAHO 11O CIPABEAAHBA CTOMHOCT KbM AATATA HA A€PHBATHBHHSA
AOTOBOP H BIIOCACACTBHE CE€ HPEOIEHABAT IO CIIPABEAAHBA CTONMHOCT B Kpas HA BCEKH OTHETEH
neproA. OTIHTAHETO HAa IIOCACABALLM IIPOMEHHN B CIIPABEAAUBATA CTOMHOCT 32BHCH OT TOBA AAAH
ACPHBATHBBT € OIPEAEAEH KATO XEAXRHPAIl UHCTPYMEHT M 4KO TOBA € TAK4, OT €CTECTBOTO Ha
MO3HIMATA, KOSATO €€ XEAKHPA. APYKECTBOTO H3IIOA3BA ACPHBATHBH 34 XCAKHPAHE HA OIPEAEAEH
PHCK, CBBP3aH C MAPUYHHUTE ITOTOIH ITO IPH3HATHTE AKTHBH M IIACHBM, KAKTO M MHOTO BEPOATHHTE
OBACIIH CAAKH C TAX (XEAXKHPAHE HA HAPAYHH IOTOLH).
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IIprAoxenus KbM (PHHAHCOBHA OTYET (IIPOABAKEHIE)

3. CueroBoAHA MoAUTHKA (IIPOABASKEHHE)
3.10. POUHAHCOBU HHCTPYMEHTH (IIPOABAYKEHIIE)
3.10.3.  Aepupatupm (HpOoABASKEHHE)

B mawasoTro Ha XeA)xmHTr onepammATa ApyKecTBOTO AOKYMECHTHPA BPB3KATA MEKAY XEAKHPALIHL
HHCTPYMEHT U OOEKTA Ha XEAKHPAHE, KAKTO U YIIPABACHHETO HA HETOBHS PUCK H CTPATETHATA 32
H3BBPUIBAHE HA PASAHYHH XEAKHMHT TPAH3AKIHH. APYKECTBOTO AOKYMEHTHPA CBIIO U OLICHKATA,
KaKTO B HAYAAOTO Ha OTIEPaIlHATA, TAka M HA ITEPHOAHMYHA 6432, TOKA3BAIIA AAAH AEPHBATHBHTE
KOHTO €a M3IIOA3BAHH Ca OHAH M IIIe IPOABANKAT A2 OBAAT BHCOKO e(peKTHBHH opu
IPOTHBOIIOAOKHH TIPOMEHM B CHPABEAAHBHTE CTOHHOCTH HAHM B IAPHYHHTE IIOTONH OT
XEAKHPAHHA OOEKT.

CnpaseasmBaTa CTOHHOCT HA PASAHYHI AEPHBATHBHH (PHHAHCOBH HHCTPYMEHTH, M3IIOA3BAHH 32
XeARUPaHe, € onoBecTeHa B puAoxkenne 17.1. Apmxennsara B pesepsa 3a XeAXHpPaHe, KATO YacT OT
COOCTBEHHS KaIHTaA, ca Hokasamm B npuAoxkenme 13.2. ITbAHATAa CHpaBeAAMBa CTOHHOCT Ha
AEpHBATHBA Ce KAaCHMHIMPAa KATO HETEKYIIO 3AABAXKEHHE, KOTATO OCTATBYHHA MAAEK Ha
XeAKHPAHATA IIO3HIINA € IToBede oT 12 Mecerna.

Benukn AepuBaTHBHE (DHHAHCOBH HEHCTPYMEHTH, H3IIOASBAHHM 32 XEAXKHPaHe, Ce [PU3HABAT
II'bPBOHAYAAHO IO CIIPABEAAHBA CTOMHOCT H ITOCAEABAIIO CE OTYHTAT IO CIPABEAANBA CTOHHOCT B
or4era 32 PUHAHCOBOTO ChCTOAHHE.

B crenmenTa, A0 K0OATO XeAXHPaHETO € edeKTHBHO, IPOMEHHTE B CIIPABEAAHBATA CTOHHOCT HA
AEPUBATHBHTE, OIPEACACHH KATO XEAKHPAIIN HHCTPYMEHTH IPH XEAXKHPAHE HA IAPHYHH IOTOLH,
Ce OTYHTAT B APYT BCEOOXBATEH AOXOA M CE BKAIOYBAT B PE3EPBHTE 32 XEAKHPAHE HA IIAPHYIHH
MOTONH B COOCTBEHNUA KANNTAA. Beaka HeepeKTHBHOCT IPH XeAXMPAIIMTE B3aNMOOTHOIIIEHHS Ce
Ipu3HABa He3a0aBHO B IMewaabaTa MAHM 3arydaTa.

Axo He ce owaxksa Aa ObAe H3BBPINEHA AACHA IPOTHO3HPAHA TPAH3AKIHUA HAH XCAKHPAILIAT
HHCTPYMEHT € CTaHaA HeeDEKTHBEH, BCAKA CBBP3aHA C Hero medasba uAM 3aryba, IpusHata
IIEPBOHAYAAHO B APYTHA BCeOOXBATEH AOXOA, C€ OTIHTA He3a0aBHO B medarbata nam 3ary0ara.

Apy}KCCTBOTO H3IIOA3BA AOFOBOP 3a AUXBCH Cyall, 332 Ad HAMAaAH AWUXBCHUA pI'ICK, Bb3HHUKBAII OT
HOPOMCHHTC Ha ITAABAIIHA AMXBEH IIPOLICHT IIO AOTOBOPaA 3a 3a€M.

OnensBane ITO CIPaBEAANBA CTOHHOCT

Huporo na ;ICPQPXII}I 32 OIICHABAHE HAa CIIPABECAAMBATA CTOHHOCT Cé OCHOBA HA HAM-HHCKOTO HHUBO
Ha 3HAYHMA BXOAAIITA I'IHCPOPMQHH}I, H3IIOA3BAaHA 324 OHPCACAHHCTO Ha CHpaBCAAHBaTﬂ. CTOﬁHOCT,
KaKTO € TIOCOYCHO TTIO-AOAY.

- 1 uuBO: masapHY IeHN (HEKOPHTHPAHM) HA AKTHBHH I123aPH 32 HACHTUYHH AKTHBH HAH
IACHBI, AO KOHTO APyKECTBOTO MM2 AOCTBII KbM AATATA HA OLIEHABAHETO;

- 2 HuBO: BXOAAINA HH(MOPMALHS, PASAHYHA OT HA3aPHM IIEHH, BKAIOYEHH B HHBO 1, KofTO
MOKe A ObAe HAOAIOAABAHA IIO OTHOIICHHE HA AGACH AKTHB HAH IIACHB, IPAKO HAH
KOCBEHO; I

- 3 nuBo: BXOAAImA HH(OPMAIHS 32 AAACH AKTHB HAH IIACHB, KOATO He e Gasupana Ha
HaOAIOAABAHM ITA3APHU AAHHH.
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[1praoxkerns kbM (PHHAHCOBUA OTIET (IIPOABAKECHIE)

3. CueroBoAHA TOAMTHKA (IPOABAIKECHME)
3.10.3 AepuBaTusu (IpPOABAKEHHUCE)

Koraro ,A,py)KCCTBOTO OLICHABA AHXBCHHA CH CyaIl TEKYIIIO IO CIIPaBCAAHBA CTOfIHOCT, TO OHPCACA}I,
qe TOH II0IT12Aa B KaTeropusa 2 Ha iiepapxnﬂTa Ha CHPaBeAAHBaTa. Apy}KECTBOTO H3II0A3BA HasapeH
ITOAXOA KaTO YaCT OT HAAMYHHTEC TCXHHKH 34 OIICHABAHE, 32 Ad OHPCACAI’I CIIpaBEAAHBATA CTOHHOCT
Ha CBOHTE ACPI/IBaTI’IBHI/I HHCTPYMEHTH. HaSapHI/I}IT IIOAXOA H3IIOA3Ba II€EHH U Apyra peA€BanTHA
I/IHCbOpIVIaLIHH, I“CHCPI/IpaHa OT ITA3apHUTE TPAH3aAKIIH. CHpaBCAAI/IBaTZl CTOMHOCT HA AUXBEHHA cyaln
€ onpeAeAeHa KaTO HACTOAIATA CTOMHOCT Ha HPOI‘HO3HI/ITC HU3XOAAINN TAPAYHH ITOTOLIA Ha Oazara
Ha Ha6AIOAaeMH KpI/IBI/I HAa AOXOAHOCT.

OHHAHCOBHAT OTAE€EA HA KOMITAHHATA-COOCTBEHHK Ha Apy}KCCTBOTO H3BBPIIBA OIICHKA Ha
CpI/IHaHCOBHTC AKTHBH H ITACHBH, CbTAACHO HM3HCKBAHHATA 34 (t)I’IHaHCOBO OTUYHUTAHE HA FPYHﬂTa HTH
KaTCI‘OpI/ISI/IPa Ha HuUbBO 2. EAI’IHCT’BCHI/ITC ACPHBATHBHH (bHHaHCOBI/I I/IHCTPYMCHTI/I, C KOHTO
,Apy)i(CCTBOTO onepnpa, HPCACTaBA}IBaT AHXBECHH CyallH.

CHpaBCAAI/IBaTa CTOMHOCT HA4 ACPI/IBaTHBI’ITC, TIPEACTABEHN B OT4YETA 32 q)I/IHaHCOBOTO CbhCTOAHHE,
IIPEACTABAABA HETHATA WM nasapHa CTOHMHOCT. A’bA)KI/Il\IaTa AHUXBA IIO cCyamna ¢ HpeACTaBCHa H2a
OTACACH pCA B OTYETA 34 CbI/IHaHCOBOTO CBbCTOAHMUC.

P’bKOBOACTBOTO H3IIOA3BA TCXHHKHM 34 OICHABaAHE HA CHpaBCAAPIBaTa CTOHHOCT Ha CpHHaHCOBI/I
HHCTPYIVICHTI/I. HOAPO6HOCTI/I OTHOCHO H3ITIOA3ZBaAHHUTC HPCAHOAO}KCHI/I}I Ca IIPEACTAaBEHH B
HPI/IAO}KCHI/I}ITZ. 3a (i)HHaHCOBH AKTHBH H IIACHBH. HPII HPI’IAaTaHC Ha TCXHHUKH 34 OICHABAHC
PPKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA CTEICH TTasapHH AAHHH H HPCAHOAO)KCHH}I, KOHTO
Ha3apHI/ITe YIACTHHITH Ouxa B’bSHPI’IeAI/I HPH OIICHABAHETO HA AAACH Ci)I/IHaHCOB HHCTPYMCHT. Koraro
AHIICBAT HPHAO}KI/IIVII/I TTa3apHH AAHHII, PPKOBOACTBOTO H3IIOA3BA CBOATA Hafi—Ao6pa OIICHKAa HAa
IIPCAITIOAOMNKEHHAT, KOUTO Ouxa HAIIPAaBHAH IIa3apHHUTC YIaACTHHIIH. Tesn OIICHKH MOTaT Aa CeE
pasAntaBaT OT ACfICTBHTCAHHTC IICHH, KOHTO Onxa Guan OIIpEACAEHN HPH CHPaBCAAI/IBa HasapHa
CACAKA MEKAY HH(i)OpI\«II/IpaHI/I H KeAacImu CTPaHI/I B KPaH Ha OTYCTHHA IIEPHOA.

3.11 Marepuasnu 3anacu

MarepuasnuTre 3amacu BKAIOYBAT CYPOBHHH, PE3€PBHH HACTH, XHMHKAAH, TOPHBO-CMA30YHH
MATEDHAAM U APYTH MaTepmain. B cebecrofHOCTTA HAa MaTepHAAHNTE S3aITACH CE€ BKAIOYBAT
AWPEKTHHUTE PA3XOAH IO 3aKYIYBAHETO HM, IPEPabOTKATA M APYTHM IIPEKH PA3XOAH, CBBP3AHH C
AoCTaBkaTa MM. KbM Kpas Ha BCEKHM OTYETeH IEPHOA MATEPHAAHHTE 34I1ACH CE ONEHABAT IO ITO-
HHCKATA OT ce0eCTORHOCTTA M I TAXHATA HETHA peasnsyema CTOHHOCT. Cymara Ha Beaka 0be3leHKa
Ha MATEPHAAHUTE 3AITACH AO HETHATA HM PEAAU3YEMA CTOHHOCT Ce TIPH3HABA KATO PA3XOA 32 IIEPHOAA
Ha 00E3LEHKATA.

APY}KCCTBOTO OHPCACA}I pa3xoAuTE 32 MaTepHaAHH 3al1aCH, KaTO H3II0A3BA METOAA HA
CPpEeAHONIPETETACHATA CTOHHOCT.

HPH HPOAa)K6a Ha I\IaTCPI/IaAHI/ITe 34ITACH TAXHATA OAAAHCOBA CTOMHOCT ce HpHSHaBa KaTO pa3XOA B
IIEpHIoAa, B KOHTO € HPI/ISHaT CBbOTBCTHHAT HpI’IXOA.

Apy*ecTBOTO NEPHOAHYHO HM3BBPINBA OIEHKA AAAH OCHOBHH PE3€PBHH 9ACTH OTrOBAPAT Ha
kputepuure 3a kanuTasmsupade Ha MCC 16. Ako Te3n KpHUTEpHH €a M3IbAHEHH, BBIIPOCHHTE
PE3€epBHH YaCTH Ce KATUTAAH3HPAT B CbCTaBa Ha VMoTHTe, MAIIMHATE I CHOPBKEHHATA.



Kowrypl'aotas Maprna Harok 3 AA 34
PraHancos oryer
31 aexenspn 2017 1.

IIpuaoxkenus KbM PUHAHCOBUA OTYET (IIPOABAKEHIE)

3. CueToBOAHA HOANTHKA (IPOABAYKEHNIE)
3.12, Aanbiu BBPXy AOXOAQ

PaSXOAI/ITC 34 AAHbIOH, HPI/ISH‘&TH B me4aAbaTa HAH 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOIECHHTE U
TCKYIIIH AAH'BITH, KOUTO HE Ca HpHSHaTH B APYTI/I}I BceoDxBaTeH AOXOA HAH AHPGKTHO B COOCTBEHHS
KAITHTAA.

TCKYLT_H/ITC AAHDBYHHA AKTHBHU II/IIAH ITIACHBHA IIPCACTaBAﬂBaT TE3H1 3AABAKCHHUA KBM MAH B3CMAHHUA OT
AAQHDYHHTE HHCTHTYIIHI, OTHACAIIH C€ 32 TEKYIIM HAH IPEAXOAHH OTYETHH HEPHOAH, KOHTO HE €a
IIAATEHH KbM AATATA Ha (PHHAHCOBHA OTYET. ['€KyIIHAT AAHDK € ABAXKHM BBPXY 0DAAraeMUI AOXOA,
KOHTO ceé pasAudaBa OT IedaabaTa HAHM 3aryOaTa BbB (DHHAHCOBHTE OTYeTH. l3dmcagBaHeTo Ha
TEKYLITHA AAHBK € DA3HPaH HA AAHBYHUTE CTABKM M HA AAHBYHHTE 3aKOHH, KOHTO €4 B CHAA KbM Kpas
Ha OTYETHHA IIEPHOA.,

OTCpO‘{CHI/ITe AAHDBIIA C€ H3IYHCAABAT IIO ITACHBHHUA METOA 34 BCHYKH BPGI\'ICHHH PaSAI/IKI/I MCKAY
62AAHCOBATA CTOMHOCT HA AKTHBHTE I MACHBHTE H TAXHATA AaHBYHA OCHOBA. OTCPO‘ICH AAH'BK HE CeE
HPCABH}KAa HpI/I H’bPBOHa‘-IaAHOTO HPH3H2B‘EIH€ HA AKTHB HAH IIACHB, OCBCH AKO CbOTBETHATA
TpaHSaKI_[I/ISI HC 3aCATAa AAHDBYHATA HAH CYCTOBOAHATA neqanba.

OTCPO‘IeHI/ITe AAHDYHH AKTHBH H IIACHUBH HEC C¢€ AHCKOHTHPAT. l_.[pI’I TAXHOTO H3YHCACHIE CE
H3ITOA3BAT AAHBYHHM CTaBKH, KOMTO CC O4YaKBa Aa 6’bAaT HPI/IAO}KHI\H/I 3a HepI/IOAa Ha peaAI/I3aL[H}'ITa
HM, ITIPH YCAOBHE H€ T€ Ca BAE3AHU B CHAQ HAH € CHTYPHO, 9€ 1€ BAE€3HAT B CHAQ, KbM Kpaﬂ HA OTYCTHHA
HepI’IOA.

OT1cpodeHn AAHBYHI aKTHBH Ce IIPH3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT Te Ad OBAAT YCBOCHH
upe3 Opaermu obaaraeMn AOXOAN. OTHOCHO NIPEIEHKATA HA PBKOBOACTBOTO 32 BEPOATHOCTTA 32
Bb3HUKBAHE HA O'BACLIM ODAAraeMI AOXOAH, YPE3 KOUTO Ad CE€ YCBOAT OTCPOYEHH AAHBIHH AKTHBH,
BIDKTE HMOsACHeHHe 9.

OTCpO‘ICHH AAHDBYHH AKTHBH H ITACHBH CE KOMHCHCHP&T, CcaMO KOraTo APY)KCCTBOTO nmMa HPaBO u
HaMEPEHHE Aa KOMIICHCHPA TEKYIIHTEC AAHBYHH AaKTHBH HWAHW IIaCHBH OT CbhINaTa AaHbYHA
HHCTHUTYLIMA.

HPOIVU'IHaTa B OTCPOYECHHTE AAHDYHH AKTHBH HAHM ITACHBH C€ IIPH3HABA KATO KOMIIOHCHT OT
AAHDYHHA HpI/IXOA HAHN pason B IIe9aA0aTa HAHR 3aIy6aTa, OCBCH aKO T€ HE Ca CBbP3BAHH C ITO3HUIIHII,
IOPpH3HATH B APYI‘HH BCEODXBATEH AOXOA HAH AI/IPCKTHO B COOCTBEHHA KaITHTaA, HpH KOE€TO
CHOTBECTHHAT OTCPOYECH AAHDK CE IIPH3HABA B APYTHA BceobxBaTeH AOXOA HAH B CODCTBEHH KAIIATAA.

3.13. ITapu u mapuuHU €KBUBAACHTH

INapure 1 mapu¥HETE CKBUBAACHTH CE CBCTOAT OT HAAMYHHUTE IAPH B GPOI M NAPHYHH CPEACTBA 110
OAHKOBH CMETKH.

3.14. IMaramanma Ha AHBUAECHTH

3aABAKEHHATA 32 IAAIITAHE HA AMBHACHTH HA aKIMOHEPHTE C€ NPH3HABAT, KOIATO AUBHACHTHTE Ca
OAOOpPEHH 32 PasIPEACACHIE OT OOIIIOTO CHOPAHHE Ha aKIIHOHEPUTE.

Bemukn Tpamsakmumu c¢be coOcTBeHHINTE Ha APYKECTBOTO €A IIPEACTABEHH OTACAHO B OTHETA 34
CODCTBEHHA KAIIHTAA.
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Ipraoxenus kpM PHHAHCOBUA OTUCT (IPOADHAKEHTIE)

3. CueroBoaHa moAnTHKA (IPOABAXKEHHE)
3.15. IlencuOHHM M KPATKOCPOYHM Bh3HATPAKACHMS HA CAYIKHTEAHTE
I Leamen zoouuen omnyex

APY}KCCTBOTO OTYHTA KpaTKOCpO‘IHH 3AABAKECHHA 110 KOMIICHCHPYEMMN OTIIyCKH, BB3HHKHAAH
IIOPpaAH HEH3HOA3BAH ITAATECH TOAHINEH OTIIyCK B CAyYaHTEC, B KOHTO Ce OYaKBa TOH Ad 6”IJAC
IIOA3BAH B paMKHTE Ha 12 Mecema CACA AATATA HA OTUYETHHUA HICPUHOA, upes KOITO H2eTHTe AMITA Ca
IIOAOKHNAI TpyAa, CBbp3aH C TE3U OTITyCKH. KPaTKOCpO‘IHI/ITe 3AADBAKCHHUA KbM IIepconasa
BKAKOYBAT 34IIAQATH H COITUAAHE H 3APaBHI OCHIYPOBKH. ,A,PY}KCCTBOTO IIPH3HABA KATO
3AABAKEHHC HCAHCKOHTHPAHATA CyMa Ha OLICHCHHTE Pa3sxoAnu IO IIAZTCH I'OAHIIIEH OTIIYCK,
OYaKBAaHH AA 6’bAaT 3AITAATCHH Ha CAYVKHTEANTE B 3aMAHA HA TPyAa UM 32 U3MHHAAUA OTYETEH
ITEPUOA.

Sadwancertud 3a 0663%/67716’71’%/? Ha Haemy Auyd ﬂle ﬂ€HL'Zt0HZt]Jﬂh’€

HaaAnme e moanmcam sorosop mexay Komrypl'aoBaa Mapuna Mstox 3 AA (CobcrBennx) n
Kourypl'aobas  Omepefinrsic  Boarapus  AA (Omepatop). CobraacHo mpeamera Ha
Cnopasymennero, CobGcTBeHUKbT HaeMa Ormreparopa 3a  excrmaoatupane, ITOAADPKAHE
yupaBserne na Obexra - Eaexrponentpasa »Kortypl'aobaa Mapuma Msrox 3”. Ilpu
M3ITbAHEHHE HA CBOUTE 3aAbAKeHHA OuepatopbT He AelicTBa kaTo areHT Ha COOGCTBEHHKA, C
USKATOYCHHE HA CAYYAHTE, 34 KOHTO € YI'bAHOMOIIEH, CBIAACHO YCAOBHATA HA MOCOYEHOTO
CIIOpasyMeHHe.

Cobraacuo “CropasyMeHHe 3a €KCITAOATAITHSA H.IIOAADB#KA Ha EaextponienTpasa KonTypl'A0baa
Mapuna Msrox 37, “Koutypl'ao6as Mapuia Marok 3” AA MMa 3aAbAMKEHHE A4 BH3CTAHOBABA
pasxoamTe mo mepcoHasa Ha ,,Kontypl'aobaa Omnepesimrsnc Boarapus” AA, Tlo tasn IPHYHHA,
Apy)ecTBOTO ImpH3HaBa NIPOBH3NA 32 Bb3CTAHOBABAHE Ha pasxoAn 3a nepcoHaA. IIposusmsara 3a
BB3CTAHOBABAHE HA PA3XOAH 32 IIEPCOHAA € (DOPMUPAHA CBTAACHO M3UCKBAHHATA Ha 9A. 222 OT
Koaekca ma 1pyaa m wa. 60 or KoaexktmBuus TpyAoB aorosop (KTA) ma Kontypl'aobaa
Onepeftursac boarapus AA. Tlpu npexparssane Ha TPYAOBOTO IIPABOOTHOIIIEHHE, CAEA KATO
P2BOTHAKDT HAM CAYKHTEAAT € IPHAOOHA PABO HA MEHCHA 34 OCHUTIYDHTEAEH CTAX U BB3PACT,
Kontypl'aobas Omnepeiiursac brarapus AA e 3aabaskero A2 My H3IIAATH ODE3IIeTEHHE B pasmep
MEMAY ABE U IICCT OPYTHH TPYAOBH Bh3HArpaxaenus (cnopea Koaekca ra Tpyaa) u Mexay mrect
U 9eTHPUHAAeCET OPYTHH TPYAOBH BbaHarpamaeHuA (ciopea KTA), B 3aBucamoct ot TPYAOBHSA
Crax< NpH TeHCHOHHpaHe B ecHeprernkata. Komtypl'aoBaa Omepeiiirsac Boarapms AA e
IAABAIKEHO A H3ITAAMIA H 00C3IETEHI IIPU IIEHCHOHHPAHE II0 HOAECT ChTAacHO |A. 59 or KTA.

Coraacao MCC 19 ,,A0xX0AH HA HaeTH AHIA® 32 [MAAHOBE C AechUHUpAanT AOXOAH, IIPH KOHTO
PHCKDBT Ce LIOACAS MEKAY PASAHYHU NPEANPHATHA MOA OBIT KOHTPOA H ¢ HAAHIIE AOTOBOPHO
CITOpAa3yMEHUE 32 HAYUCAABAHE HA HETHATE PA3XOAH 33 AePUHHPAHH AOXOAH 32 ITA2HA KATO ILAAO,
ontenenn B cbotBeTcTBHE ¢ MCC 19 o1 oTACATIIITE NPEANIPHATHA OT ITPYIAaTa, B CAMOCTOATEAHUTE
HAH HHAHBHAYAAHHTE CH (PMHAHCOBH OTYETH IIPEANPHATHETO NPH3HABA HAYHMCACHHTE HETHH
pasxoAn 3a Aecpunupann Aoxoan. OIeHABAHETO HA APATOCPOYHHTE AOXOAM HA HACTHTE AHIIA Ce
H3BDBPIIBA 110 KPEAUTHHSA METOA HA IPOTHO3HPAHUTE EAHHMIIM, C H3BBPIIBAHE HA OIEHKH KDbM
AaraTa Ha 6AAAHCA OT AHIICH3HUPAH aKTIOEP, IPH CHa3BaHe Ha nancksanmata Ha MCC 19 »AOX0AT
Ha mHaetn Auua’. Tosm MeToA pasraesaa BCEKM IEPHOA OT TPYAOBHA CTaX KATO ITOPAMKAALLL
AOI'PAHHTEAHA CAHHHIIA IIPABO HA AOXOAH H H3MEPBA BCAKA TAKABA EAHMHHIIA IIOOTACAHO, 32 A4 CE
IIpecMeTHE OKOHYATCAHOTO 3aAbAKEHIE.

ApyecTBoTo He € paspaboTBAAO H He IPHAATA ITAAHOBE 3 BB3HATPAKACHNA HA CAYKHTEAHTE
CAeA HaITyCKaHe.
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[TpuaoxeHns xkpM PUHAHCOBUA OTUIET (IPOADAKEHHE)

3. CueroBoAHa MOANTHKA (IIPOABAXKEHUE)
3.16. IlpoBu3mu,yCAOBHU HACHBHM M YCAOBHM AKTHBU

HPOBHSHI’ITC cc HpHSHaBaT, KOTATO HMA BCPO}ITHOCT CCralnriHe 3aAbAKCHHA B PE3YATAT OT MHHAAO
cpOuTHE Ad AOBEAAT AO H3XOAAIIl IIOTOK HA pecypcn oT APY)KCCTBOTO H MOME Al 6’1:Ae HaHPaBCHa
HAACHKAHA OIICHKA Ha CyMaTa Ha 3aABAXKEHHETO. Bosmoxuo € CPO‘-IHOCTTQ. HUAH CYMaTa Ha
H3XOAAITHA IAPHYICH ITOTOK Ad € HCCI/II'yPHa.

C}’MaTa, KOATO C€ IIpH3HAaBa KaTO l'IpOBI/I3I’I}'I, Ce M3YHCAABA Ha 0as3a Haﬁ—HﬂACMHaTa OIICHKA Ha
PaSXOAHTC, HEOGXOAI’H\II/I 3a ypemaﬂe Ha CEralmHO 3aABAKCHUC KbM Kpaﬂ HAa OTYECTHHA HCpI/IOA,
KaTO C¢ B3¢MAT HPCABI/IA pHCKOBCTC u HCCHI‘YPHOCTTB., CBBpP3aHH CHC CETallTHOTO 3aADAKCHHC.
HPOBI/ISI‘IHTC ce AI/ICKOHTI/IPaT, KOTraTo e(i)eKT'bT OT BPEMEBHUTE PA3AMKH B CTOHHOCTTA HA HapHTe
€ SHAYHTEACH,

[IpoBu3nHTe CE& IPEPASTAEKAAT KbM Kpaf HA BCEKH OTYETEH IEPHOA M CTOMHOCTIA MM C€
KOPHUTHPA, 33 Ad C€ OTPa3H Hal-A00paTa IPHOAM3HTEAHA OIEHKA. B caydyanTe, B KOUTO ce cunTa,
9e € MAaAKO BEPOATHO AA Bb3HHKHE H3XOAMIN IOTOK HA HKOHOMHYECKH PECYPCH B PESYATAT HA
TEKYILO 3aAhAMKEHHE, IIACHB HE Ce IIPH3HABA.

YCAOBHHTE IMACHBH CACABA A2 CE€ OIIEHABAT ITOCAGABAINO ITO IIO-BHCOKATA CTOMHOCT MEMKAY
OIIMCAHATA IIO-TOPE CPABHHMA IPOBH3HA H I'bPBOHAYTAAHO IIPH3HATATA CyMa, HAMAAEHA C
HATPYITAHATA AMOPTH3AIIHA.

BCpO}ITHH BXOAAIIK ITOTOIIH HAa HMKOHOMHYECKH IIOA3H, KOHTO BCE OIIE HE O'ITOBaPiIT Ha
KpI*ITepI/II'ITC 3a HPI’ISHaBaHe Ha aKTHB, CC CMATAT 324 YCAOBHH AKTHBH. Te ca onmcanu 34€AHO C
YCAOBHHUTEC 3aAADBAKCHHA HA ,A,PY}KCCTBOTO B TIOACHeHHEe 33.

3.17. CO2

Kontypl'ao6aa Mapuna Msrok 3 AA H310A3Ba KBOTH 32 BBIACPOAHH eMucHn. APYXECTBOTO,
€MHTHPAILO BBIACPOAHH E€MHCHH, HM2 CHOTBETHH 33ADBAMKEHHA, B CHOTBETCTBHE C IPHHIIHIIA
3AMBPCHTEA / IIAATELL.

ApyxkecTBOTO MMa IIpaBO Ha O€3ITAATHH KBOTH, B 3aMAHA HA HHBECTHDAHE B IPOEKTH 32
MOAEPHH3HpaHe Ha HH@PPACTPYKTYPAaTA H EKOAOTHYHH TEXHOAOTHH, KOHTO ITIE AOBEAAT AO
HaMaAsBaHe Ha emucuute. T'pi kato Kontypl'aobar Mapuma Mstok 3 maMa AeficTBaIy TAKHBA
OpOEKTH, APYKeCTBOTO Ce 3aAbAKABA Ad 32IIAATH HA IPABUTEACTBOTO TE3H OE3IMAATHH KBOTH IO
I[eHH, OA3UPAHN HA CIIEIU(HUYIHA METOAOAOTHA, OAOOpeHa OoT KoMmucuara B HEITHOTO peLicHue
ot 6 roan 2012 r. B HagaA0TO Ha BCAka TOAHHA ABPIKABATA OIPEAEAS IICHATA HA EMUCHHTE, KOATO
ce 6a3Hpa Ha TEKYIIUTE A3aPHA eHH. APYKeCTBOTO OTYHTA 3aAbAMKEHHETO 32 3aKyIIYBAHETO Ha
TE3W KBOTH Ha 0a3a yCTaHOBEHHTE OT AbpraBara ueHH. KoHTypl'Aobaa Mapuma Mstok 3 ce
3aAbAXKABA AQ 3AKYIIH OIPEACACHHA OpOH KBOTH, PaslpeAeAeHH Ha APYKeCTBOTO, AO Kpas Ha
Mecel] aliPHA Ha TOAMHATA, CAEABAIIA Ta3H, IPe3 KOATO BbIACPOAHHTE €MHCHH CA M3IyCHATH B
aTMocdepaTa.

KoaAndgectBOoTO eMHCHI, KOETO € HaA PA3IPEACACHHTE Ha ,APY)KCCTBOTO KBOTH 32 TOAMHATA, Ce
3AKyIYBa OT cBOOOAHMNS ITa3ap. APyKeCTBOTO TEKYIIIO IIPHU3HABA PA3XOA H ChOTBETHO 3aABAKEHIE
32 eMHCHHTe, KOHTO Ca B IOBede OT pasmpeaeseHHTe kBoTH. OlleHKaTa HAa Te3W €MHCHH €
BB3MOKHO HaH-AOOpaTa IIpeleHKa 32 ObACIINTE PECypPCH, KOMTO INE Ca HeOoOXOAHMMH 32
3aKyIyBAHETO UM, T.€. I1A33PHATA [IEHA KbM KPafd Ha OTYETHHS IIEPUOA.
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Ipuaoxenus koM dprHAHCOBUA OTUET (IIPOADAKEHNE)

3. CueToBOAHA MOAMTHKA (IPOABAMNKEHHE)
3.17. CO2 (mpoabasxenne)

BbB Bcekm eAMH MOMEHT APYIKECTBOTO MOYXKE AA HMA HAH OTIETEHH KBOTH (AKTHB) HAH IPOBH3HA
34 3aKylyBaHe HA TaKUBa (ITACHB).

Haamawmero ma ITPOBH3HA B Kpasd Ha OTYETHHA ITEPHOA O3HAYABA, e APYHKECTBOTO TpAOBa Aa
3aKYIIH OT IIA3aPa AOITbAHHTEAHO KOAHYECTBO KBOTH 32 €MICHH, 32 AQd H3IIBAHH H3HCKBAHETO 32
TAXHOTO IIPEAABAHE B PAMKHTE HA KDANHUS CPOK, OPEACAEH OT PEIYAATOPA.

Oruerenn kot (aKTH'B) B Kpaﬂ HAa OTYETHHA I'IGPI/IOA O3Ha4aBa, 4uc APY)KCCTBOTO TH € 3aKyIIHAO
HO—paHO oT KpaﬁHHH CPOK, OHPCACACH oT peryAaTopa (MCCCI_[ alIpruA Ha CACABANIATA ]."OAI/IHa).

Cohraacuo 32aKoHA 32 OIa3BaHE HA OKOAHATZ cpeaa, A0 30 ampmA Ha BCAKA KAACHAAPHA TOAHMHA
KI'MI3, kaTo omepaTop Ha MHCTaAaIms, EMHUTHDAIA HAPHHUKOBH Ta30BE, ¢ 3aABAKEHO Al
mpeaasa Ha Hanmomaamu permcrsp xBotm 3a BBIAEPOAHN E€MHCHH, PABHABAIIM Ce HA OOIIOTO
KOAMIECTBO €MUCHH, OIPEACACHH 32 ChOTBETHATA MHCTAAAIMSA IIPE3 IPEAXOAHAT2 TOAMHA, HA
0232 H3BBPIIEH OAHT H BepudHUIMPaH AOKA2A. Beamara caea kaTo 3aKyIIyBaHETO HA KBOTH €
H3BBPIICHO M 33ABAKCHHETO Ha APYKECTBOTO, NPOM3THYALIO OT HAIIPABEHU'TE CMHCHH €
H3ITBAHEHO, KBOTHTE Ca IPEAAACHH HA ABPKABAT2 H IPCAHIIHOTO HAYHCAEHO 3aABAMKCHHE €
OraceHo.

BopamoxHOCTTA A2 CE IIPOAABAT KBOTH € onpeaeaeHa B Hapeabara sa oprannsaumsara n KOHTPOA4
10 HM3NDAHEHHCTO HA HAIMOHAAHHSA IIAZH 32 MHBecTHIHH 32 nepuopa 2013-2020 roawmma.
ApyKecTBOTO MOMKE Aa IPOAaBA KBOTH, CAMO aKO TE Bede €a OHAHM 3aKylIeHH M CaMO 4KO
KOAWYECTBOTO €MHCHU, HAIIPABEHH IIPE3 TOAHMHATA, € TO-MAAKO OT KOAMYECTBOTO HA KBOTHTE,
IIOAYYIEHHTE 110 CHAATA HA AEHCTBAIIMTE PEIyAALHH. AO HACTOAIMA MOMEHT ApyxectBOTO
H3ICKa B aTMOcpepaTa IIOBEYE EMHCHH, OTKOAKOTO Ca KBOTHTE, KOHTO Ce PasIpeAeAdT 3a
Apy*ectBoTo 1o nmrupanara Hapeaba.

3.18. 3maummu npeneHKH Ha PBKOBOACTBOTO NPHM TIPHAATAHE HA CUYCTOBOAHATA
IOAMTHKA

Ilpn msroTBaHeTo Ha (PUHAHCOBHA OTYET PHKOBOACTBOTO IIPABH PEAMIIA MPCAITOAOKEHH,
OLIEHKN H AOHYCKAHHA OTHOCHO NPU3HABAHETO M ONEHABAHETO HA AKTHBH, IACHBH, IIPHXOAM H
Pa3XOAM.

ACI‘/'ICTBHTCAHI/ITC PeSyATaTH MOTaT Aa Ce PaSAH‘-IaBﬁT oT HPC,A,HOAO}KCHI/I}[TB., OIIEHKHUTC H
AONYCKAHHATA HA p’bKOBOACTBOTO H B PCAKH CAy4YaH CBOTBETCTBAT HAIBAHO Ha IIPCABapI/ITeAHO
OLCHCHHTC pCSYATaTH. I/IH(i)Opl\IaL[I/IH OTHOCHO CBINCCTBEHHUTE IIPEAIIOAOKECHHA, OUECHKH H
AONYCKaHHUA, KOUTO OKAa3BaT HAH-3HAYHTEAHO BAHAHHE B%pxy HPH3HaBaHeTO H OIICHABAHECTO HA
AKTHBH, IIACHBH, HPI/IXOAII " pasonH € HPCACTQBCH’:I IIO-AOAY.

a) IToAesen xxuBOT HA AMOPTU3MPYEMHUTE AKTUBH

P"bKOBOACTBOTO HPCPQBI‘AC)KA& IIOAC3HHUA KHUBOT Ha aMOpTHSI/IpyeMI/ITC AKTHBIH B Kpaﬂ Ha BCCKH
OTUCTCH IICPHOA.

PBKOBOACTBOTO ONpeAeAs, Ue IIOAE3HHA KMBOT HA AKTHBHTE IIPEACTABA TOYHO OYAKBAHHAT CPOK
Ha ITOA3BAHE HA AKTUBHTE OT ApPyKecTBOTO. [IperocHHuTE CTOMHOCTH Ha AaKTHBHTE ca
anasusupany B [Ipuaoxkenns 4 u 5. AeHCTBUTEAHIAT IOAE3EH KUBOT MOXKE A4 CE pasAamvaBa oT
HAIIPaBEHATA OLCHKA ITOPAAH TEXHHYECKO H MOPAAHO H3xabsBaHe.
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IIpuaoxenna KbM (PHHAHCOBUA OTYET (IIPOADBAKEHHIE)

3. CueroBoAHA IOAHTHKA (IIPOABAYKCHUE)

3.18. 3maumMu UpEHEHKHM HA PBKOBOACTBOTO IPH INIPHAAraHe HA CUETOBOAHATA
INOAMTHKA (IIPOABAYKEHHE)

6) KPMC®O 4

Korato CACKTPOI_[CHTP aAa IIP OAABA Hp OH3BCACHATA C€H CPI‘HH, CBrAaCHO  ABATOCPOYHO
CITOPA3yMCHHC 32 H3KYIIYBAHC Ha CAeKTPOCHCpTHH, CbIIECTBYBA OIIPEACACHA IIPEIICHKA AAAH TO3H
A'bAI‘OCPO‘-ICH AOTOBOP 32 npoAa>K6a Ha pa3slioAaraéMocCT IIPEACTABAABA AOTOBOP 34 KOHIICCHA,
AOTOBOP 324 AH3MHT HAH AOTOBOP 32 YCAYyTA.

OcHoBHAT2 ACﬁHOCT HA Ap}’)KCCTBOTO € CKCITAOATAITHA Ha eACKTpI/I‘-IGCKaTa HeH’I’PaAa " HPOAZ}K6a
Ha pa3n0AaraeMa MOIITHOCT H CACKTPHYICCKA CHCPI‘I/I}I II0 A’bAI‘OCpO‘IeH A,OI‘OBOP, ckAroven ¢ HEK.
OHPCACA}IHETO AAAHd TO3H A’bAI‘OCPO‘iCH AOI‘OBOp €, HAU C”I)A’])p)Ka AHM3HHI, C€ 6a311pa HAa
CBIIIHOCTTA Ha CHOPEISYMCHHCTO H M3HCKBA OII€HKA Ha TOBAa AAAM H3IIIDAHCHHCTO HA
CIIOPA3YMCHHCTO 3aBHCH OT H3IIOA3BAHETO Ha CHCI_[HCbH‘-IHH AKTHBH H A4aAH C€ HpeXB"bPA}I
IIpaBOTO HA H3IIOA3BAHE HA TE3H aKTHBH.

IlpemenkaTa Ha PBKOBOACTBOTO Ha ApyKecTBOTO e, de AbArocpounmaT aorosop ¢ HEK me
CBABDHA €AEMEHTH Ha AHMSHHI. TOBa 3aKAIOYEHHE € HATPaBEHO, KATO C€ MMa IIPEABHA IIO-
crrennanso ¢akra, 9e 0koAo 10% or mpouspeseHaTa eA.eHEPTHA MOXKE A2 ObAE IIPOAAAEHA H3BBH
Cnopasymenuero ¢ HEK, koeto npeacTaBasiBa moBede OT HE3HAYHTEAHA 9aCT OT MPOAYKIIHATA,
ceraacHo kputepunte Ha KPMC®O Pasacuenne 4. CrotsetHo, HEK He Moxke Aa ce onmpeaean
KATO CAHHCTBEH M YHHKAACH KAHEHT B Hauaroto Ha Crnopasymenmero ¢ HEK, m caeaoBaTeano
He MOMKE AQ CE PA3sTAEKAA KATO AMSHHIOIIOAYYATEA IIO AOTOBOP, KOHTO BKAIOYBA MHOMKECTBO
yuactanm. Ha ocHOBaTa Ha Tekyius maan Ha ApyKecTBOTO, GBACIIHAT AfA HA IPOAAKOHTE KbM
TPETH CTPaHH Ce OYAKBA Ad HApaCHe.

B) OO6e3neHKa HA B3€MAHIATA

PBKOBOACTBOTO IIpelieHABA HEOOXOAMMOCTIA OT ODE3IIEHKA HA B3€MAaHHA Bb3 OCHOBA Ha
Bb3PACTOB 4HAAM3 HA B3EMAHHATA, OA3MPAH HA HAH-CKOPOIIHHTE CLONTHA M OYAKBAHHUA U
CHOTBETHHA HMCTOPHYCCKH OLHT. AOI'BAHHTCAHH AETAHAM B TasH BPDH3KA Ca OIIOBECTEHH B
npuaoxenne 35.2 "Kpeanrten puck”.

r) IIpopusun
ITpoBu3usa 3a pasxoAM 32 Bb3CTAHOBABAHE HA MAOIIAAKATA

ApyxKecTBOTO € HANPABHAO OIEHKA U € IIPH3HAAO IIPOBHU3HA 32 PA3XOAH 32 BDH3CTAHOBABAHE HA
HAKOM OT HETOBHTE AKTHBH, TbH KATO CBIAACHO AEHCTBAIIIOTO 3aKOHOAATEACTBO APYHECTBOTO
MMa 3aABAKEHHE AA BB3CTAHOBH TEPEHUTE B TAXHOTO ITbPBOHAYAAHO cbhcrosmue. Cymara Ha
IPOBHU3MATA IIPEACTABASBA  CHOPaBEAAHBATA CTOMHOCT Ha OYAKBAHHTE PAa3XOAH IO
BB3cTaHOBABaHeTO. CyMa, paBHA Ha I'bPBOHAYAAHO IIPU3HATATA IIPOBH3MA, € KAIIUTAAU3HPAHA B
CTOHHOCTTZ HA HMOTHTE, MAILIMHATE, CbOPHKEHUATA H OOOPYABAHETO U CE AMOPTH3HPA 32 CPOKA
H2 [TOAE€3HUS JKHBOT HA ChOTBeTHHTe akTHBH. OCBODOKAABAHETO HAa AMCKOHTOBHA (DakTOp ce
oT4nTa Ka1o (puHAHCOB pasxoa. IIpoMenn B orienkaTa Ha Pa3XOAHTE 32 AEMOHTAK, TOYNCTBAHE
¥ BB3CTAHOBABAHE HA OOEKTA, B PE3YATAT HAa IIPOMAHA HA IIPELIEHKATA 32 MOMEHTA Ha
H3BBPIIBAHETO HA PA3XOAA HAM HA CYMAaTa My HAH HAa AHCKOHTOBHA IPOIIEHT, C€ OTPA3ABAT KATO
yBEAHYEHHE HAM HAMAACHIE Ha ChOTBETHHA AbATOTpacH akTHB. CyMaTa Ha HAMAACHHETO HE MOKE
Aa IIpesHIaBa DAAAHCOBATA CTOHHOCT HA aKTHBA. AKO HAMAAGHHETO HA ITPOBH3MATA HAABHIIIH
HaAancoBaTa CTOMHOCT HA AKTHBA, PA3AHKATA Ce IPH3HABA He3a0ABHO B IIeYaAlH H 3ary0m.
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Ipraoxkenna kbM PUHAHCOBHA OTUET (IPOABANKEHHE)

3. CueroBoana moanTHKA (IPOABAKEHHE)

3.18. 3nauumu IpeneHKy HA PHKOBOACTBOTO IIPU MPHAATAHE HA CYCTOBOAHATA IOANTHKA
(mpoAbAXKeHUE)

r) ITpoBusuu (1poAbAIKeHME)
IlpoBusma 32 pa3sxoAm 3a Ona3BaHe HAa OKOAHATA CPeAd

ApyxecTBOTO NPH3HABA IPOBHUSHA 32 PA3XOAH 32 OTA3BAHE HA OKOAHATA CpeAa, KOTATO € BEPOATHO
A2 OBAAT M3BBPILICHA TAKHBA PA3XOAH HAH APYTH, 32 Bb3CTAHOBHTeAHH paboTH, H APyKecTBOTO
€ 3aABAXKEHO, IO 32KOH MAH JIO KOHCTPYKTHBHO 3aAbAKEHHE CIIOPEA COOCTBEHATA CH ITOAHTHKA
32 ONa3BAHE HA OKOAHATA CPEAR, A2 IIPeAlIpHeMe TakuBa Aciictsus. Korato ce ouaksa pasxoanre
A2 ODAAT M3BDBPINEHH B PAMKHTE HA IIPOABAKHTEACH IIEPHOA, KATO IPOBH3HA Ce NPH3HABA
HACTOAINATA CTOMHOCT HAa OYAKBAHHMTE O'bACIIIN PA3XOAH, KATO OCBOOOHAABAHETO HA AUCKOHTOBHS
daxTop ce oTInTA KaTO (PHHAHCOBH PAIXOALL

Kbm 31 aexemspu 2017 1. Apymectoro e NPH3HAAO TIPOBH3WA 32 PA3XOAH 32 ONA3BAHE HA
OKOAHAT2 CPE€AQ, OTHACAIIA CE 32 PA3XOAH, KOHTO CE OYaKBA AA O'BAAT H3BBLPINEHA TAZBHO BBHB
BPb3Ka C IOYHCTBaHeTO Ha peka Cokoanma npes 2018 r.

4. HemarepumaiHm aKTUBH

HemaTepuaaumre akrusu na ApyKecTBOTO BKAIOYBAT AMITCH3UH 1 codryep.

Ksnm 31 aexemspu 2017 1. Apyxectsoro ne IIPABUAO 3HAYHMH IPHAOOHBAHNA HAH IPOAAKOH Ha
HeMaTepHaAHH akTuBH. OTIeTHATA CTOHHOCT Ha HEMAaTEPUAAHHUTE AKTUBH (OCHOBHO IIPEACTABEHI
4pes codTyep, ANLEH3UN H paspemmuTeann) kbM 31 aAekemspu 2017 1. e B pasmep na 4,158 xma.AB

(2016: 4,101 xHA.AB), 2 HATpyIAHATA AMOPTH3AILHA € B pasmep Ha 3,780 xma.aB (2016: 3,589
XHA.AB).

Hauucaenata amopTmsarms 3a nepnoAa, mpuKkarousar Ha 31 aexempu 2017 1., e B pasmep Ha
217 xma.as (2016: 329 xmA.AB).

PasxoanTe 3a amopTH3anmsa ca BKAIOYEHH B OTYeTa 3a Ireuanbarta HAH sarybara m Apyrms
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusanms’.

ApyH(CCTBOTO HC € 3AA0KHAO HCI\IHTCPI/IZ.AHH AKTHBH KaTO O6C3HC‘{€HI/I}I ITIO CBOH 3aABAKCHIIA.
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Ipuaoxkenus kbM prHanCcOBUA OTIET (IPOABAKEHHE)

5. HMmoTn, MAIIMHH ¥ CHOPBXKEHUA

WmoTnTe, MAIIIMHEHTE M ChOPDBKCHHATA HA ApyXKecTBOTO BKAIOUBAT 3eMH H CTPaAM, MAIITMHH,
TPaHCIOPTHH CPEACTBA, CTONAHCKH MHBEHTAD M aKTHBH B LPOIIEC HA H3IpakAaHe. Basancosarta
CTOHHOCT MOKE Aa ObAe AHAAH3HPAHA, KAKTO CACABA:

Bpyraa 6asancosa
CTOHHOCT

Caapo xpM 1 sgryapy 2017 1.
Hosonpuaobirru akrusn
Tpaucdepu

OTnncaHn akTHRH

Caano xbM 31 aexemspu 2017
Tl

AMopruzanus

Caapo kpmM 1 aryapn 2017 1.
OTOHCcaHN AKTHBH
AnopTH3aLA

Caaao xpM 31 aexemepu 2017
™

Baaancosa croiimoct KbM
31 aexemepu 2017 .

Bpyraa 6asancosa
CTOHHOCT

Caapo xpm 1 aryapn 2016 1.
Hosonpuaoburu aktusn
Tpancdepn

OTMcany akTHBH

Caaao xpm 31 Aexenspn 2016
L.

AMoprrzanua

Caaso xpnm 1 anyapn 2016 1.
OTnHcaHy aKTHBHI
AMOpTH3ALHA

Caapno xmnt 31 Aekenmppu 2016
I.

Baaancosa cToliHOCT KBM
31 aexemBpu 2016 r.

Manrmunmn, AxruBHu B

3eman cwopwikeHnsa, Tpancnopr- Cromancku npoiec Ha
crpaau o0opyABaHe HHU CPEACTBA MHBEHTAp HM3IPaXKAAHE O6uIo
‘000 aB. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
98,761 1,252,942 1,627 5,203 4310 1,362,843
- - 18,816 18,816
146 16,099 20 123 (16,388) -
(79) (2,081) (57) (63) - (2,280)
98,828 1,266,960 1,590 5,263 6,738 1,379,379
(35,635) (717,223) (1,546) (4,715) - (759,119)
79 2,072 57 59 - 2,267
(3,681) (71,549) (37) (284) - (75,551)
(39,237) (786,700) (1,526) (4,940) - (832,403
59,591 480,260 64 323 6,738 546,976

Maumnn, Tpancnopr AxTuBH

3emau cohopbIKEeHMS, HH Cromanckn opoIec Ha
crpasu obopyaBane CPEACTBA  HHBEHTAP H3IPAKAAHE O6mo
‘000 as. 000 as. ‘000 aB. ‘000 as. ‘000 as. ‘000 aB.
98,722 1,234,406 1,627 5,062 11,740 1,351,557
- - - 11,456 11,456
64 18,671 151 (18,880) -
(25) (135) - (10) - (170)
98,761 1,252,942 1,627 5,203 4310 1,362,843
(31,973) (647,176) (1,510) (4,212) - (684,871)
12 134 - 10 - 156
(3,674) (70,181) (36) (513) - (74,404)
(35,635) (717,223) (1,546) (4,715) - (759,119)
63,126 535,719 81 488 4,310 603,724

PasxoAnTe 3a aMOPTH3AIMA €A BRKAIOYEHH B OTYeTa 3a nedarbara mam sarybata u Apyrus
BCEODXBATEH AOXOA Ha peA ,,PasxoAn 32 amoprusanus’.



Komrypl'aobas Maprina Harox 3 AN 41
Puuancos otTaer

31 Acwenspu 2017 1.

[lpraoxkenus kbM (prHAHCOBUA OTYET (IIPOABANKECHIIC)

5. IMoTH, MAIIMHY ¥ CHOPBKEHMA (IIPOABAYKEHHUE)

Kbnm 31.12.2017 1. ApyxecrBoTo 1MMa AOTOBOPHH 32ABAXKEHHA 32 HM3TPaKAAHE Ha aKTHBHU Ha
croitoct 5,660 xuA. AB., kouto e ce peaansupar npes 2018 r. Kbm 31.12.2016 1. sorosopuute
33AbAKEHHA ca B pasMep Ha 3,312 xua. AB.

ABancoBHTe IAAIITAHHA 34 IpHAOOHBaHE Ha Hetekyry akTusn KbM 31.12.2017 1. ca Ha croifHOCT

75 xuA. as. (2016: 2,702 xna.aB.).
3aAoxeHnTE AKTHBH, COOCTBEHOCT HA APyKecTBOTO, ca IIPEACTaBEHH B MOACHeHHe 33,
6. OnepaTuBeH AH3HHI KATO AM3MHIOIOAYYATEA

B’bAeLHI/ITC MHHHMAAHH ITAQAIITAHHAA I10 AOI‘OBOPH 3a OHepaTHBCH AH3IHHT Ha Apy)KCCTBOTO ca
HPCACTaBCHI/I, KAKTO CACABa.

AbAYXKHAMH MUHHMAAHH AH3MHTOBU ITAAITIAHUA

Aol Orla0b
TOAMHA TOAMHH OGino
‘000 as. ‘000 as. ‘000 aB.
Kmen 31 aexensprr 2017 1. 355 971 1,326
Ko 31 aekemspu 2016 1. 245 336 581

AM3UHTOBHTE HAAIAHEA, IPU3HATH KATO Pa3sXOA 32 IIEPHOAL, BB3AH3aT Ha 337 XHA. AB.
(2016 r.: 319 xmA.AB.). Ta3u CyMa BKAFOUBA MMHHMAAHUTE AU3HHTOBH ITAAIIAHIA.

ApyxecTBOTO € CTpaHa IO AOTOBOP 32 Haem Ha odpuc nomeinenue B rp. Codus, ckarouen ¢ LIEE
[porsprr bearapnas EOOA, ¢ xpaen cpok cenremspu 2022 1. MeceynaTa HaeMHA BHOCKA € B
>

pasmep Ha 15 xHA. AB.
ApyecTBOTO € CTpaHa 110 AOTOBOPH 34 onepaTHBEH AM3HHT Ha 00mo 13 aBromobmaa, kouTo

npukarousat Ao 2021 r.

7. ABATOCPOUHM THPrOBCKH B3CMAHUA

CYMHTC, HPI/ISHaTI/I B OTYCTA 32 CbHHaHCOBOTO CBCTOAHHE, Ca HPCACTaBCHI/I KaKTO CACABA:

31 rexemBpu 31 AexeMBpu

2017 r. 2016 r.

‘000 aB. ‘000 as.

Aparocpounn szemanns or HEK EAA 5,943 11,886
Auckonrnpane - (87)
5,943 11,799

CbraacHO AOII'BAHHTEAHO CIOPasyMEHHE KbM ABATOCPOYHHA AOTOBOP 32 M3KYIyBaHe HA
eAekTpoeHeprus, ckarouen Mexay Apyxecrsoro m HEK EAA, pasxoante 3a mpraobusane Ha
KBOTH 34 BBTA€POAHH €MHCHH CE BKAIOYBAT B IAAIIIAHETO 32 €ACKTPOCHEPIHIL

,A,pY)KCCTBOTO HMa A’bAI‘OCpO‘IHO 3AABAKCHHEC, OIIHCAaHO B MMOACHEHUC 14, KOETO € HAII'bAHO
PCLIHHPO‘-IHO HAa ABATOCPOYHOTO B3€MaHE OT HEK (KaTO KOAHYECTBA KBOTH 324 BBIrACPOAHH
EMHCHHU, I'Pa(t)HK HA ITAAIMAHHATA H H3IIOA3BAH AMCKOHTOB HpOHCHT).
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8. Amarocpounu 0AOKHMpPaHU NAPHYHHU CPEACTBA

CYMI’ITC, HPHA3HATH B OTYETA 34 CpHHaHCOBOTO CbCTOAHHE, Ca IIPEACTABCHH KAKTO CACABA!

31 aexkemBpr 31 AekeMBpH

2017 r. 2016 r.
‘000 aB. ‘000 aB.
DAokupann mapuyHE CpeACcTBa IO OAHKOBA CMETKA 32
yIpaBAeHIe HA ITOAYYIEH 3aeM 31,953 32,064
BAoxupann mapuaHN cpeacTBa 110 OAHKOBH CMETKH 32
PesepBH 3a U3NAALaHE PA3XOAH ITO PEMOHTH 4 113
31,957 32,177

ApArocpounnre OAOKHPAHM ITAPHYHH CPEACTBA BKAIOYBAT OaHKOBA CMETKA 32 PE3epBH 3a
H3IIAAIIIAHE HA PA3XOAH IO PeMOHTH, OAoknpaHa oT Cocuere JKenepaa, Beankobpuranms.

BAOKI/IPaHI/ITC (i:)HHaHCOBI/I AKTHBH BKAIOYBAT DAHKOBA CMETKA 34 YHIpaBACHHE HA IIOAYYCH 3a€M,
KOATO MOMKE Aa 6"bAe H3IIOA3BAaHA CAMO 34 CHCIII/I(i)I/I"IHI/I TTAAIITAHHA 34 IIOKPHBAHE HA KOHKPECTHH
(1)I/IH3HCOBI/I Pa3Xx0AH, ABANKHIMH ITO BCAKO BPCI\Je u HPH OHPCACACHI’I YCAOBI/I}I.

Ilpes despyapu 2017 r. APy%€CTBOTO € OCBOOOAMAO M3AHIIBK OT CMETKATA 33 VIpaBAeHHE Ha
HOAYYaHIA 3aeM B pasMep Ha 242 XHA.AB, B PE3yATAT Ha IIAAINaHe IO Ipacpik Ha HMoracHTeAHa
BHOCKA I10 DAHKOBHA 3aeM, H3BbPINeHO npe3 aayapu 2017 r

PbkoBOACTBOTO Ha APYHKECTBOTO OUAKBa, Y€ ITPE3 CAEABAINIATA TOAMHA CyMATA IIO CMETKATA 324
VOpaBACHIIE HA IIOAYYEH 3aeM HAMA Aa ObAe H3IIOA3BAHA.

9. OrcpodeHn AAHBYHH AKTHUBU U NACHBH

OTcpodeH AAHBYEH aKTHB Ce IPH3HABA CAMO AO pasMepa, AO KOHTO C€ IPEANIOAara, due
ApyxkecTBoTO Iie reHepHpa obAaraeMa Iedarba B ObAEIIE, CPEIy KOATO IOAODHHM OTCPOYEHH
AKTHBH MOTAT Aa ObAaT peasmsupanu. [IpmsHaTiTe OTCpOYeHM AAHDYHHM AKTMBM H ITACHBH Ce
OTHACAT AO CAEAHHTE €AEMEHTH Ha OT4YeTa 32 PHHAHCOBOTO CBCTOAHHE:
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IIpusoxeHnsa kbM PUHAHCOBUA OTUET (IIPOABAKCHUE)

9. Orcpouenn AaHBbYHI AKTHBY U HACHBH (IPOABAYKEHHE)

Orcpouenu paanbunm
axkTuBu/ (nacusm)

Herexyinu akrusu

MMoTH, MAIITHHE 1 CHOPBKEHIs
MaTepuasnu sanacn

Texymu akTusu

Baemanusn

Herexymu nacusn
AepupatiseH (PUHAHCOB HHCTPYMEHT
TlpoBusun

Texyim nacusu

Ilposnann

3aABAKEHHA KbM [TEPCOHAAR

[Ipnzuaru kato:

OTcpouenn AAHBYHI aKTHBH
OrcpodeHn AaHBYHH [TACHBHI
HeTno orcpouenn aAanbunn
axrusu/ (1acuBn)

Orcpovenn AAHBYHH
axkrusu/ (macusn)

Herexymu axrusu

HMyotn, Mammnm i chopbikenHs
MaTepuaann 3anacu

Texyiuu akTuBn

Bsemanus

Herexymu nacusn
AcpuBatuBes QHUHAHCOB HHCTPYMEHT
INposusnu

Texymu nacuBu

IIpopusnnu

3aABAKEHHA KbM IIEPCOHAAA

Ipmswarm xaTo:

OTCcpoyeHN AAHBYHH aKTHBH
OrcpoyeHn AaHBYHH ITACHBH
HetHO oTCcpodeHH AAaHBUHH
axTusu/ (1acUBH)

Ilprsaaru B

Apyrua  Ilpmsuarn B
1 aayapu BCeOOXBaTeH neuasbara 31 aexemBpH
2017 r. AOXOA HAH 3arybara 2017 r.
‘000 ae. ‘000 as. ‘000 aB. ‘000 as.
(28,021) - 1,273 (26,748)
185 (2 183
4,336 (1,280) : 3,050
1,332 109 143 1,584
108 - (35) 73
190 - (38) 152
(21,870) 1,177) 1,341 (21,706)
6,151 5,042

(28,021)
(21,870)

Ilpussaru B

(26,748)

(21,706)

Apyrua  Ilpuswarn B

1 anyapn BceobOXBaTeH negasbara 31 AexeMBpH
2016 r. AOXOA HAH 3arybara 2016 r.
‘000 aB. ‘000 as. ‘000 asB. ‘000 as.
(26,1606) - (1,855) (28,021)
192 - (7) 185

1 - 1) -
6,458 (2,122) 4,336
1,228 12 92 1,332
92 16 108
221 - (31) 190
(17,974) (2,110) (1,786) (21,870)
8,192 6,151

(26,166)
(17,974)

(28,021)
(21,870)



Komrrypl'aotas Mapnia Hatox 3 AA 44
Dunancos oryer

31 Ackemspn 2017 1.

Ipraoxenus kbM prHAHCOBUA OTYET (IIPOABANKEHHE)

9. OTcpouenu AaHBYHY AKTHBY U NACHBH (IPOABAYKEHUE)

CYI\IHTC, HPI/IBHQTI/I B Apyrusa BCeoDXBaTeH AOXOA, CE€ OTHACAT AO CHpaBeAAHrBATA CTOHHOCT Ha
ACPpHBATUBHUA Cl)I/IHaHCOB I/IHCTPYI\ICHT H IIPCOICHKHUTE HA 33aABAMKCHHATA II0 IIAAHOBE C
Ae(bI/IHI‘IpaHI/I AOXOAH, CJbOpl\IHpaHH Hpes IIepHoAa. Benaxu OTCPO"-ICHH AaHDYHH AKTHBH I
ITACHBU CA BKAIOYCHH B OTUYETA 34 CbI/IHaHCOBOTO CbCTOAHHC.

ApyxectBoto e ITPH3HAAO BB3HUKBAHETO M OOPATHOTO NPOABAECHWE HA AAHDIHHTE BpPEMEHHH
PA3AHKH B CHOTBETCTBHE C M3MCKBAHHATA Ha J3aKOHA 32 KOPIOPATHBHOTO MOAOXOAHO ODAATAHE
npu aciictBarma craska ot 10 %. PpxoBoAacTBOTO Ha ApyxectBoro He ouaksa OpoMAHA B
TIPUAOKHIMATA AAHDYHA CTABKA B CAEABAIIIHA OTYETEH IIEPHOA.

10. Marepuasnu 3anacu
MaTepHaAHIITC 3a1macH, HpIISHaTI/I B OT4YE€Ta 32 ClDIIHaHCOBOTO CBbCTOAHHE, MOTIaT Aa 6’bAaT

aHZ.AI/ISI/IpaHI/I, KaKTO CA€ABa:

31 rexemBpu 31 AexemBpH

2017 r. 2016 r.

‘000 as. ‘000 as.

Pesepsuu wacTn 25,583 18,963

Borauma 4,707 4,115

Koteano ropuso 1,017 771

Baposuxk 875 652

ApPYyrH MaTepHAAH 1 KOHCYMATHBH 4,917 4411
OO6e3nenka Ha MATEPHAAHH 3411ACH AO HETHA

peaAn3upyemMa CTOHHOCT (1,834 (1,846)

Marepuasnu 3anacn 35,265 27,066

Hpes 2017 r. o6mo 162,130 xuA. AB. OT MATEpHAAHHTE 3aITACH €A OTMETCHH KATO pasxoA B
neuarbara uan sarybara (2016 r.: 142,124 xua. as.). [Ipes 2017 r. me e uspbpiuBana obesmenka
HAa MaTepHAaAHH 3amacu. VIsMeHeHHMeTo B HaTpymaHata oDe3IleHKAa Ce ABAKH HA OTIIHCAHH
MaTePHAAU IIPU H3IOA3BaHE MAK OpakyBame. Kbnm 31 aexemspu 2017 r. GasarcoBata cToiiHOCT
Ha obe3reHeHnuTe MaTEPHAAHH 32I1aCH € B pasMep Ha 363 xna.as. (2016 r.: 369 XHA.AB.)

Hamasenue ma pasxoamrTe B Pe3syATAT Ha BbH3CTAHOBABAHE HA OGE3LEHKH, KOHTO €A OHAH
IPH3HATH B IPEAXOAHH IEPHOAH, He € HACTBINAO mpe3 2017 r. mam 2016 1.

Matepuasnure 3amacu xkpm 31 Aexemppr 2017 r. He ca IPEAOCTABAHH KaTO OOe3lleveHne Ha
3AADBAKECHHA.

10.1 Ksotu 32 BBracpoAHu eMucun

Kontypl'ao6aa Mapuma HMstox 3 ce 3aabasmapa Aa 32Kyl OIIPEAEAEHHS OpOH KBOTH,
pasnpeseAeHH Ha APYKECTBOTO, KAKTO 1 Te3H, KOHTO CAEABA AA 3KYIIH HA CBOGOAHMA masap, AO
Kpasd Ha MECEIl AIPHA Ha IOAHMHATA, CAEABAIIA Tas3W, IIPE3 KOATO BBIACPOAHHTE EMHCHH Ca
H3ITyCHATH B aTMOC(pepara.

ApPy*)ecTBOTO ¢ HAIIPABHAO TPH HOKYIIKH Ha emurcuy aa CO2 pes HoemBpu 2017 r.. Octanasute
HeobxoAmMu KoamdecTBa 3a 2017 1. me GbAAT 3aKyImeHn OT CBOGOAHN masap npes geBpyapHy,
Mapt i anpua 2018 r. u npesasern Ha Perncrepa a0 30 arpua 2018 r. Kbm 31 aexkemspu 2017 1.
ApY/|ecTBOTO IIpHTeXaBa BBIACPOAHH eMHCHH Ha cToHHOCT 21,363 XxHA.AB, KaacHpHIIIPpaHn
Ka1o KpaTkocpodeH akTuB (2016 r.: 2 xua.AB).
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Ipuaoxenna koM drHANCOBUS OTUET (IPOABAKEHTIE)

11. T'sproBcku u Apyru B3eMaHUA

31 pexemBpu 2017 r. 31 Aexemspu 2016 .

‘000 as. ‘000 as.
Toproeckn BzeManus 106,680 22,865
Hauncaenn nedaxtypupann npuxoan 44,287 32,451
A€TIO3UT ChC CBBP3aHH AHITA 51,694 76,582

Hauncaenn anxsu 88 84

Apyrs THPrOBCKH B3eMAHUS 211 205
Apyrn Bsemanus 114 378
203,074 132,565

AElO3HUTET CBC CBBP3aHH AHIA e HATIDABEH Ha 0432 CKATOYEHO CIIOPAZYMEHHE MEKAY
Konrtypl'aobaa Mapuua Mstox 3 AA n Konrtypl'ao6as bvarapus Xoaanar C.ap.a., Beanko
Xeprrorctso AIOKceMGypr. CpraacHo ycAOBHATA HA TOBA criopasymenne, Kourypl'ao6aa Mapuia
MsTox 3 AA Mome A2 AeTIO3Hpa CBOH BPeMEHHO CBODOAHI MAPHYHI CPEACTBA IO GAHKOBA CMETKA
Ha Kortypl'ao6aa Boarapus Xoasnar C.ap.a., cpemty koeto Kownrypl'ao6aa bbarapus Xoasusr
C.ap.A. ABAKE ABIXBA. CropasyMeHHETO € CKAFOYEHO 32 Cpok oT 1 roArHa, KOHTO Ce MOAHOBSABA
KO CTPaHUTE HE Ce Cropasdymest Apyro. ChraacHO yCAOBHATA HA CKAFOYEHOTO CIOPA3yMEHHME,
ADAKHMATA AUXBA IO ACIIO3UPAHATE CYMH C€ KAIIMTAAM3HMPA HAa TOAHMIIHA 6232, kato kbM 31
Aekemspu 2017 1. mefinuat pasmep e 226 xuA.eBpo. (442 xuA. AB.).

[locoueHnTe THPIOBCKM M APYTHM B3eMaHHA ca KPATKOCPOYHH M TAXHATA HETHA 0AAaHCOBA
CTOMHOCT C€ IIPHEMA 32 PasyMHA NPHOAM3HTECAHA OLEHKA HA CIIPABEAAMBATA MM CTOHHOCT.
Bewuxn Thprosekn m Apyru Bzemanms Ha ApYHKecTBOTO Ca IPETAEAAHN OTHOCHO HHAHKAIIHH 32
0De3IIeHKA.

Hasi-sgaunnvure KpﬁTKOCpO‘{HH prI‘OBCKI/I B3eMaHHA KbM 31 ACKEMBPH ca HPCACT&BCHH, KaKTO
CACABA:

31 aexemBpu 31 AexemBpn
2017 r. 2016 r.
‘000 a=. ‘000 as.
HEK EAA-Tbprosckn B3emanns (mpuaoxkenne 35.2) 106,400 22,663
HEK EAA-uedaxTypupasn npuxoan (mpraoxenme 35.2) 44,287 32,451
150,687 55,114
12, T1apu 1 mapUYHH €KBHBAACHTH

[TapuTte u mapuYHHUTE CKBUBAACHTH BKAIOYBAT CACAHHTE €AEMENTH:
31 aexemBpu 31 AexemBpu
2017 r. 2016 r.
‘000 as. ‘000 as.
[Tapuunam cpeactsa B Opoii 1 1
ITapmuann cpeacTBa B GankoBH cMeTKH 21,718 55,480
ITapu n mapuusm exBuBareHTH 21,719 55,481
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IIpuaoxeHns kbM (PHHAHCOBUSA OTUET (IIPOABANKEHUE)
13. Cobcreen xanuraa

13.1. AxumoHepeH Kammrai

Permcrpupannar kanuraa na ApyxecTBoTo ce cbeTon oT 2,659,436 Ha Gpofi HAITPAHO IIAATEHH
OOHMKHOBEHH aKIIHH C HOMHHAAHA CTOHHOCT B pasmep Ha 77 AB. 3a axiua (2016 . — 77 asB. 3a
axnmd). BeHukn aknmmm ca ¢ npaBo Ha IIOAyYaBaHE HA AMBHACHT U AHKBHAAIIMOHEH ASA H
IIPEACTABAABAT EAHH TAAC OT ODIIOTO CHOpaHHe Ha aKIIHOHEpHTe Ha ApyxecTBOTO.

CHHCBKBLT HA OCHOBHHTE AKITHOHEPH Ha Apy}KeCTBOTO € IIPEACTABCH, KAKTO CACABAl

31 aexemepu 31 aexemBpu 31 acxkemBpu 31 AexemBpH

2017 r. 2017 r. 2016 r. 2016 r.
Bpoii akunn %  Bpoii aknun %

KonTtypl'ao6aa buaraprua XoaAusr
C.ap.a., Aroxcembypr 1,941,388 73% 1,941,388 73%
HEK EAA 718,048 27% 718,048 27%
2,659,436 100% 2,659,436 100%

13.2. Pe3epsn

KoM 31 aexkemspu 2017 r. ApyxecTBOTO HMa OTPHIIATEAHH pe3epBH B 001 pasmep Ha 9,632 xmA.
AB (2016: orprnateAnn pesepsu B o0 pasmep Ha 20,222 X1A. AB), BRAFOYBALIIM:

3akoHoBH pe3epBu

Kby 31 aexemspu 2017 1. ApysxecTBOTO HMA 3aKOHOBH pesepBu B pasmep Ha 20,477 xma. as. (2016
r.. 20,477 xua.aB.), bopmupann B ChOTBETCTBHE € 9A. 246 oT Tbprosekns 3akoH u Ycrasa Ha
Apy#ecTBOTO 32 CMETKA Ha HePasIPEACACHATA IeIaAba.

Pe3eps ot xepxupane

KoM 31.12.2017 r. Apyx,ecTBOTO M3II0A3BA AepHBATHBEH (DITHAHCOB HMHCTPYMEHT 32 XE€AXKHPAHE
HA4 HAPHYHH IIOTOIIH IIO AOTOBOP 3a KPECAHT, OIOBECTCH B IoscHenwe 17.2, mopaAu koerto e
dopMHEPAAO OTpHLIATEAEH pesepB 33 XeAXHpaHe HA HAPHYHH IIOTONH B pasMep Ha 27,449 xua.
AB., OTpassBant epeKTHBHATA Y4CT OT XEAXKHPaHeTO Ha mapuyuTe morounn. Kem 31.12.2016 .
OTPHLIATEAHHUAT PE3EPB 34 XCAKHPAHE HA MAPHIHHE IoTolH € B pasMep Ha 39,020 xua. aB.

Apyru pesepsu

KoM 31 ackemspm 2017 1. ApykectBoTO € (POPMHPAAO APYITH PE3ePBH, CHCTOAIIM Ce€ OT
OTPHIATEAHH IPEOIEHKH 1O IAaHOBE € AeDMHHPAHH AOXOAM M APYIH pe3epBH Ha 0OOIa
oTpunareaHa croiHOCT oT 2,660 xma. AB. (2016 r.: orpumaresen pasmep or 1,679 xua. aB.).
OtpunaTeAHnTE NPEOIEHKH IO IIAAHOBE C Ae(PHHHPAHI AOXOAM Ca B pasMmep Ha 2,769 xHA. AB.
kM 31 aexemppn 2017 1. (2016 r.: 1,788 xm1a. aB.)

13.3. HepasupeaeseHa nedasba

HCPaSHpCACAEHaTa 1e4aAta BKAIOUBA IlegasbaTa oT TEKyIIaTa TOAMHA H HATPYIIAHHUTE meqaAdn
OT MHHAaAH TOAHMHH.
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[Ipraoxkenus kbM pHHAHCOBUA OTUET (IIPOABAKCHIE)

14. ABATOCpOYHH THPrOBCKH 3aABAKEHUA

CYI\IHTC, HPHSHQTH B OTHCTA 32 CbHHaHCOBOTO CBCTOAHHCE, Ca HpeACTaBCHI/I KaKTO CACABA:

31 aexemepu 31 AexemBpu

2017 r. 2016 r.
‘000 as. ‘000 as.

Abarocpounn 3aabAxkeHus kKbMm PDoHAL KbM
MuHHCTEPCTBOTO Ha €HEPIeTHKATA 5,943 11,886
AuckoHTHpaHE - 87)
5,943 11,799

Coraacuo HapeaOa 3a opraHusaiuara 1 KOHTPOAA IO U3IBAHEHHETO HA HAIIMOHAAHHS IIAAH 32
HHBeCTHIHH 32 mepnoaa 2013-2020 r. Apy;i{eCTBOTo noAy4uasa 1,884,763 xBoTH 3a mapHHUKOBH
razose Mo Aeporanusra 3a 2013 r. npes apua 2014 ., nopaau 3a6asame B nporeca Ha oA00peHne
Ha AeporanuaTa Ha eBPONEHCKO U HAIMOHAAHO HHBO.

Llenara Ba Te3nm BBLTAEPOAHH KBOTH € B pasmep Ha 9.27 eBpo Ha TOH, KaTo 06mIO 32 2013 1.
ApyxecTBoTO cAeaBa A2 Bece BbB PoHAa kbM MuHHCTEPCTBO Ha eHepreTHkaTa cymata ot 17,742
XHA. eBpo. Ta3m cyma ce pascpousa 3a 69 mecena, canraso ot 01.04.2014 r. a0 31.12.2019 1.

3aabpaxernero kM QoA BB BPDb3KA C BBTACPOAHNTE KBOTH 1O Aeporamuara 3a 2013 r. e B
obur pasmep Ha 6,077xuA. espo (11,886 xua. a) xkpm 31 aexemspu 2017 r. ApArocpodnara qacr
Ha ToBa 3aabakeHne kbM 31.12.2017 1. e B pasmep Ha 3,039 xua. epo (5,943 xua. AB.)

Ko 31.12.2017 1. ABATOCpOYHOTO 32ABAKeHHE KbM POHAA HE € AMCKOHTHPAHO.

15. TIpoBm3un

baaancoBuTe crolimocTH Ha IIPOBH3HHTE MOTAT A4 6’I)AaT IIPCACTABCHH, KAKTO CAC€ABA:

IlpoBusuu 3a
BB3CTAHOBABAHE HA

Bbacranosasane pasxoau 3a Apyru
HA IMAOIIAAKATA IEPCOHAA  HPOBH3UH O6mo
‘000 aB. ‘000 as. ‘000 as. ‘000 as.
Basaancoea croiinocr
xbM 1 anyapm 2017 r. 12,068 4,308 162 16,538
AOI'bAHHTEAHH [TPOBH3HH - 1,527 1 1,528
Nsnoaspann cymu - (6406) (6) (652)
OcBoboaeHH cymMu - - (73) (73)
Edexr oT AHMCKOHTHpAHE 1,062 - 1,062
Baaancosa croiimocr
xbM 31 AexemBpu 2017 r. 13,130 5,189 84 18,403
Ot xonTO — TEKyIH 652 84 736

OT xXOUTO — HETeKyILH 13,130 4,537 - 17,667
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15. IlpoBusuu (upoAbAKeHHE)

Baaancora croiinocr

xbM 1 anyapum 2016 r. 11,090 4,373 185 15,648
AomrpAannTeann IIPOBU3HUH - 578 - 578
Hanoassarn cymu - (643) (23) (666)
Edexr or AMCKOHTHpPaHe 978 - - 978
Baaancosa crotimocr

xbM 31 Aexemspu 2016 . 12,068 4,308 162 16,538
Ot xonTto — TEKYIITH s 919 162 1,081
Ot kouTo — HerekyIn 12,068 3,389 - 15,457

HPOBI'I3I/II/I 34 Bb3CTAHOBABAHE HA ITAOIIAAKATA

IIpoBH3uaTa 32 BB3CTAHOBABAHE HA IAOIIAAKATA, B pasmep mHa 13,130 xmA. AB., BKAIOUYBa
HACTOAIIIATA CTOMHOCT HA Pa3XOAHTE, KOUTO CE OYAKBA AA OBAAT HEOOXOANME 32 ITOKPHBAHE HA
3aABAMEHHETO, KATO Ce H3IIOA3BA AUCKOHTOB IIPOLIEHT MPEAH AAHBIIH, KOHTO OTPa3fBa IA3apHATA
OLIEHKA HA HACTOAIIATA CTOMHOCT Ha 32ABAYKEHHETO H HETOBHTE CIIENU(DUYHN PHCKOBE B PasMep
ua 8.8%.

HPOBI/ISHHTQ. 32 Bb3CTAHOBABAHE HAa ITAOIIaAKATA € IIpH3HAaTa HA Oasa Ha ONCHKA HA 6’bAeH_II/IT€
PpasxoAmn 3a Bb3CTAHOBABAHE HA IIAOIIAAKATA, KOHUTO IUE 6’bAaT IISB’I)PI_HCHI/I B CBOTBETCIBHE CbC
ChILNCCTBYBAINOTO 32aKOHOAATCACTBO 34 Bb3CTAHOBABAHE HA 3€MATA, B"bpxy KOATO Ca PasiOAOKECHNA
HAKOHM OT ChbOPBHKEHHATA HA LICHTpaAaTa. Tesu pasxoam ca CB’bpSaHI/I TAABHO CBbC CI'yPOOTBaAI/ITe
11 3eMATa, 32€Ta OT CKAAAOBHTE CTOHAHCTBA 332 BBLAHINA H Ma3yT. HpOBHSI/I}ITa € BKAIOYCHA B
CTOHHOCTTA HA ChOTBETHUTE A’I)ATOTPB.I&HH AKTHBH.

HPOBHSHH 34 Bb3CTAHOBABAHE HA PA3X0OAH 3a IIEPCOHAA

Coraacuo “CriopasyMeHHe 32 eKCIIAOATAITHA 1 noaApbxka Ha Eaexrponenrpasa Kontypl'aobaa
Mapuna HMstok 37, “Kortypl'aobaa Mapnua Matok 3” AA nma 3aAbAKeHHE A2 BB3CTAHOBABA
pasxoante mo mepconaia ua ,,Kourypl'aobaa Onepeiinrbac buarapus” AA. Io Tasu npramma
ApyecTBOTO IPH3HABA NPOBH3HA 32 Bb3CTAHOBABAKC HA PA3XOAH 33 IEPCOHAA.

Kakro e onosecreno BbB hunancosmns order Ha ,, Kontypl'ao6as Omnepeiimroc Bparapusa® AA,
IOCACAHOTO ABAKH ODesLIeTCHHe NPH TeHCHOHHpPAaHe Ha PabOTHHINTE M CAYRHTEAHTE CIL
Coraacro msncksanmara Ha 9a. 222 or Koaekca ma tpyaa m ua. 60 or KTA ma Kowtypl'Ao6as
Omnepetinroac boarapus AA, npu npexparasane ma TPYAOBOTO IIPaBOOTHOIICHHE, CAEA KATO
CAYKHTEAAT € IPHAODHA IIPABO HA HEHCHA 34 OCHIYPHTEAECH CT4K U BB3pact, PaGoTosareasT e
3AABAKEH Ad My H3IIAATH OGE3IIIETEHHE B PA3MEDP MEKAY ABE H IIeCT OPYTHH pabOTHH 3amAaTH
(copea Koaexca Ha Tpyaa) i MeAy miecT u yermpuraseceT SpyTHI paboTHE 3amAaTH (CLIOPEA
KTA). PaboToaareast e 3aAbAKEH Aa H3MAAINA 1 ODe3INeTeHAA IPH NEHCHOHMUPaHE IO GoAecr,
coraacno 4A. 59 or KTA, Ilpasnoro 3aAbAKeHHe 32 H3MAamane HA OOE3INETEHH HA HAECTHTE
AHIIA IIPH TEHCHOHHPAHE B ChOTBETCTBHE € m3uckBanuaTa Ha MCC 19 |, Aoxoan Ha Haeru Amma”
€ HAYHCAEHO Ha Da3a Ha KPEAUTHHA METOA Ha IIPOTHOSHPAHHTE EAHHHIIN.
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[IpraroxkeHnsa KpM (PUHAHCOBUSA OTYET (IIPOABANKCHIE)

15. IlpoBu3un (mpoAbA>KeHHE)

IleucrnornnTe 3AADAKCHHA KbM HCPCOHaA’d, BKAKOYCHH B HpI/I3HaTaT’¢1 HPOBII3I/IH, C€ CBCTOAT OT
CACAHHMTE CyMH:
31 rexemepu 31 AexemBpH

2017 r. 2016 r.
‘000 as. ‘000 as.
Herexyrmu:
Obesmerenns 3a neacuonnpare mo Koaekca Ha Tpyaa u KTA 4,313 3,216
Ob6esmerenns nmpu nescrosupane o 6oaecr mo KT u KTA 224 - - 173
Herexymun neHCMOHHNI 3aABAKEHHA KbM HEPCOHAAA 4,537 3,389
Texymu:
Obesmerenns 3a nencrnonnpane o Koaexca Ha tpyaa u KTA 652 919
Texymu MeHCHOHHN 3AABAYKECHHA KbM MEPCOHAAA 652 919
O0110 NEHCHOHHN 3aAABAYKCHILL KbM IIEPCOHAAA 5,189 4,308

IIpomenuTe B poBH3HKTE 32 OOE3ITETEHNA IPH IICHCHOHIpaHe, cbraacHo Koaekca Ha Tpyaa n
KTA mpes roAmHaTa ca IPEACTABEHH, KAKTO CACABA:

31 rexemBpu 31 AexeMBpu

2017 r. 2016 r.

‘000 as. ‘000 as.

[TpoBusHu 3a IeHCHOHUPAHE B HAYAAOTO HA TOAMHATA 4.308 4,373
Pazxoau 3a TekyIIr TPYAOB CTak 337 344
Pasxoan 3a AmxBH 100 114
[Ipeonenky mo naasoBe ¢ AePUHUPAHU AOXOAHT 1,090 120
Msnaarenn obesreTeHys Ha IIEPCOHAAL (6406) (643)
IIpoBu3unu 3a neHCHOHHPaHe B Kpas HA TOAMHATA 5,189 4,308

HPOBHSIIHT’A 3a O6CSIJ_ICTCHHFI npH HCHCI/IOHHpaHC [~ HPI/ISHaTa BBbB q_)I/IHaHCOBI/IH OTHYET IIPpH
HprIel\IaHC Ha CACAHHTE OCHOBHH IIPEAIIOAOKEHN!

31.12.2017 r.  31.12.2016 r.

AMCKOHTOB IIPOILIEHT 1.4% 2.5%
OuaxkBaH IPOIEHT HA YBEAWYEHIE Ha 3AITAATHTE 3.20%-3.34% 2.2%-3.2%
CpeAHa BB3PACT HA NEHCHOHUPAHE — MbiKe 63 63
CpeAHa BB3PACT Ha IIEHCHOHHPAHE — KeHH 60 60
CreneH Ha OTTeTASHE Ha IIEPCOHAAA 0-4% 0—4%

Msmoaspana e Ta6AI/IL[a 3a CMBPTHOCT, H3TOTBEHA OT HaHIIOHaAHIHI CTATHCTHYCCKH HHCTHT yT.
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ITpuroxeHus kpM PUHAHCOBHA OTUET (mpoabAxKeHUE)

15. TTpoBusuu (npoabaKenue)

PrroBoacteata Ha “Kontypl'ao6aa Ounepeiiiroac Bearapus” AA u “Korrypl'ao6as Mapumna
Wstok 3” AA ca HAIIPABHAM T€3H MPEAIIOAOKEHHA CAEA KOHCYATAIIUH C HE3aBHCHMH AKTIOEPCKH
omeHuTeAH. Te3sn AOIYCKAHNA ca M3ITOA3BAHH IIPH ONIPEACASHETO Ha PasMepPa Ha 3aAbAKEHIATA
32 H3IAAIIAHE HA ACPUHHPAHYE AOXOAH 32 OTYETHHTE IIEPHOAH U C€ CYHTAT 34 BB3MOXKHO Hafi-
AODpaTa IIperieHKa Ha PhKOBOACTBaTa. AeHcTBHTeAHTTE pe3yATaT 0Hayue MOTaT Aa Ce PASANYABAT

oT HaIIpaBEeHUTEC Hp CAIIOAOKCHHUA.

Apyru nposusun

APYTI/ITC HPOBI/I3HII HAa APY)KCCTBOTO OCHOBHO Ca CB’bPBﬂHI/I C IIOYHCTBAHETO HA peKa COKOAI’IH&
H CbC 32AADBAKECHHA KbM ATCI{L[PI}I 3a AbpAaBHA q)HHaHCOBa HHCIICKIIUA ITO IIOAYYECHH aKTOBE 34

YCTaHOBABAHE HA ZIAMI’IHI/ICTpaTI/IBHH HApYyIIIeHNA.

16. 3aemn

3aemuTe Ha APY)KCCTBOTO BKAKOYBAT (i)I/IHaHCOBH ITACHUBH, KAKTO CACABA:

Texynm Herexyumu
2017 r. 2016 r. 2017 r. 2016 r.
‘000 as. ‘000 as. ‘000 as. ‘000 as.
3aeM B €BpPO, OTIUTAH 1TO
AMOPTH3HPaHA CTOHHOCT 48,450 46,275 274,407 321,249
O61o ¢punancosn macuen 48,450 46,275 274,407 321,249

POunancoBu ITAaCHUBH, OTYHMTAHHW IIO aMoansnpaHa CTOHHOCT BKAIOYBAT 3a€M, rapaHTHpaH orT

CAYE B eBpo, KakTO cAeABa:

Herexymm
VCBOGHI’I 34€MH IIO HOMHWHAAHA CTOI‘iHOCT
Hanwaaenuy ¢ HeaMOpTHSI/IpaHH pasxoan

YcBoenn 3aeMH 0 aMOPTH3HpPaHA CTOHHOCT

Texymm

VcBoenn saeMH 10 HOMHHAAHA CTONHOCT
Hauncaenn anxsn

Hauncaenn raxcn

Haniaieny ¢ HeamopTtusupanu pasxoan

VcBoenu 3a€MH I1O aMOpTHSHpaHa CTOMHOCT

2017 r. 2016 r.
‘000 4s. 000 AB.
278,570 327,118

(4,163) (5,869)
274,407 321,249

48,548 46,402

1,390 1,608

(1,488) (1,735)

48,450 46,275
322,857 367,524
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16. 3aemu (mpoABAKEHHIE)

Homunaarara n aIVIOpTIISI’IpaHaTa CTOHMHOCT HA 32¢Ma Ca OHPCACACHI/I, KAKTO CACABaA:

Homunaana croiinocr AmMopTH3HpaHA CTOHHOCT
2017 r. 2016 r. 2017 r. 2016 r.
‘000 ae. ‘000 am. ‘000 am. ‘000 as.
3aem B €BpO, OTIHTAHA
IO aMOPTH3HPaHa
CTOMHOCT 327,118 373,520 322,857 367,524
O061mo0 3aemu 327,118 373,520 322,857 367,524

AoroBopT 3a 3aem, rapantupan or CAYE, e moamucan ma 19.09.2006 1. mexay ApyxectsoTto n
3aemoaateanTe Ha 3aeMa, rapantupad or CAYE. Kem 31.12.2017 r. mo saema mmMa caMo eAHH
saemopates — Cocuete JKenepaa, Opania. OcHosrusT 3aem e Ha croiiHOocT 450 MAH. €Bpo U
HAMA AOI'bAHUTEAHA KpeAuTHa AHHMA. KbMm 31.12.2017 1. 1 31.12.2016 r. ApAxkuMAaT2 TAaBHHAIIA
o 32eMa € CboTBeTHO B pasmep Ha 327,118 xma.as. (167,253 xma. espo) m 373,520 xma.As.
(190,978 xua. eBpo). AuxpaTa 1o 3aema e npomenansa u kpM 31.12.2017 1. ce msuncasBa Karo
cyma Ha 6-meceden EURIBOR u maabaska o1 0.125%. 3aeMbT cAeABa A2 ce TOTacH CHLAACHO
IIOTACHTEACH IIAQH C AATa Ha H3MAAIlaHe Ha (DHHAAHA ITOTACHTeAHA BHOCKA Ha 31.07.2023 1.

AOToBOPBT 32 3aeM AehHHHPA TO3UTHBHH H HETATHBHH YCAOBHSA H OLPEAEAT PASAHTIHHA CHOUTHS,
MPEACTABASBAIIA  HEU3IbAHEHME. |JO3SHTHBHHTE yCAOBHA BKAFOYBAT 3aABAXKCHHA HA
ApyKecTBOTO A2 OAABPHA ITOAXOAALLIO 3aCTPAXOBATEAHO ITIOKPHUTHE, AA TIOAADPIKA CODCTBEHOCT
BBPXy aKTHBHUTE, A2 BCTBIIBA B CITOpasyMeHUA 3a xeAwxupaHe n Apyri. OCHOBHHTE HETaTHBHH
YCAOBHA He ITO3BOASBAT Ha ADYKECTBOTO Aa pasBHBA APYTa AEHHOCT, HECBbP3aHA C IPOEKTA
Mapmurma M3tok 3, moCTaBsAT PeCTpUKINN 334 IOCAEABALLM 32€MH H HAMAASBAHE HA KAITHTAAZ.
Apy#ecTBoTO HMa 32 3aABANKEHHE AQ CBOAIOAABA M A2 He HAPYIIIABA OIPEAEAEHH CHOTHOILLEHUS
KAKTO CAEABA:
¢ [lpu Bcako ycBoABaHe Ha CPEACTBa IO 3aeMa, cboTHOLIeHHeTo Ha CoOCTBEH KammTas
cnpaMo 3aABANKEHHNA He TpAOBa Aa HaaBHIuaBa 25:75;
¢ [lpwm Bcaka AaTa Ha ITOTACABAHE CAEA 32aBBPIIBAHE HA PeXaDMAHTALNATA, KOS(DHIIHEHTHT
na Hetrns napmdaen notok cnpamo Pasxoaure 3a dpuuancupane He TpabBa Aa Obae 1mo-
MaAbk oT 1:1.
¢ AOmbAHHTEAHH OIpAHHMYCHHA 32 Pa3sNPEACAfHE HA AHBHACHTH 2KO TODHHTE H APYIH
KOeDHIMEHTH IAAHAT ITOA OIPEACACHH IIParoBe.
KoM 31.12.2017 1. ApyKecTBOTO He € B HapyIIIeHMEe HA KAQY3HTE IO AOTOBOPA 32 32€M.

17. OnensaBaze MO CIPABEAAMBA CTOMHOCT

17.1. Onenasane HA CIPAaBEAAMBATA CTOMHOCT Ha (DMHAHCOBH UHCTPYMEHTH

baaancoBata croiigocr m CHpaBEAAHBaTa CTOHHOCT HAa ACpHBaTHBI/ITe, OIIPEAEAEHH KaTO
XCANMHIPAIT TIAPHYHH IIOTOLIH (bHHaHCOBI‘I HHCTPYI\ICHTH, Ca CKBHBAACHTHH KDBM Kpad Ha
HPCACTaBeHI/ITC OTHYCTHH IICPHOAH.

B chotBecTBHE C liepapxmATa HA CHPABEAAMBATA CTOHHOCT, onucana B roscHenme 3.10.3,
AepuBaTHBHITE (DHHAHCOBH HMHCTpyMeHTH ¥bM 31 sexempu 2017 r. ca ma croiimoct 30,500
xuA.AB (2016 1.0 43,356 XUA.AB) H Cca IIPEACTABEHI IIO CIIPABEAAMBA CTOHHOCT HA BTOPO HHBO.
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17. OuennaBane no cnpaseasnmBa CTORHOCT (mpoAbAKeHnEE)

17.1. OuensaBane na cupareAAMBaTA CTOMHOCT HA (punancosu nHCIpYMEHTH
(upoabrKeHmE)

OnpeaessiHe Ha cipaBeAAMBATA CTOHHOCT

h{CTOAI’ITC H TCXHHKHTE 32 OLCHABAHE, H3IMOA3BAHH HPI/I OIIPCACAAHETO HA CIIpaBEAAHTIBATA
CTOﬁHOCT, HE ca HpOl\IeHeHH B CpaBHCHI/IC C HpCAXOAHH}I OTYCTCH IIEPHOA.

AepuBatuBruTe buHAHCOBH MHCTPYMEHTH, C KOUTO APYMeCTBOTO onepupa, He ca THPIYBaHH Ha
akTuBHE M1a3apH. CIIpaBeAAHBATA CTOHHOCT HA TO3H AEPHUBATHB Ce ONIPEAEAA UPE3 H3IOASBAHETO
Ha TCXHUKIL 32 OLEHKA, KATO Ce M3IIOA3BAT HAOATOAABAHM I1a3aPHH AAHHH, 2 MMEHHO ITa3apHU
AMXBEHH IIPONEHTH (HUBO 2). AepUBATHBHHAT puHanCOB HHCTPYMEHT, ¢ KOHTO ApyxectBoTo
OlepHpa, € BKAIOYEH Ha BTOPO HUBO W IIPEACTABAABA AUXBEH CYAIL.

17.2.  Aepusarusen ¢punancos uucrpyment

ApyKecTBOTO M3IIOA3BA CAMO E€AHH AepHBaTHBEH (DHMHAHCOB MHCTPYMEHT, AOTOBOP 32 AHXBEH
Cyall, 3a XEAHPaHE HA MAPUYHH moTomu B chotBercTBHE ¢ MCC 39 | ®nnancosu MHCTPYMEHTH:
npusHaBaHe H ornennsane”, Herosarta CIPaBEAAHBA CTOHHOCT KbM 31 Aexemspu 2017 1. e 30,500
xuA.AB (2016 1.: 43,356 x1A.AB).

AoroBop®T 3a cyar ce OTHACE AO TAPHYHE TTOTOIH, CBBP3aHU C ANXBEHHTE IAAIIAHUA 110 32€M4,
rapartupan ot CAYE, nporrosupann sa meproaa Ao suyapu 2023 1. AoroBopsT 32 cyan nokpusa
LEeAHA TEPHOA HA 3aeMa M 86% OT ABAKHMATA TAABHHIIA IIO 3a€Ma, rapa"gTupan ot CAYE,
OITOBECTEH B ITosACHeHHe 16,

[Tpes 2017 r. nernuaT edexr or XEAKHPaHEe HA MAPHIHHUTE IIOTOLH CACA AAHBIIN € HOACKHUTEACH,
B pasmep Ha 11,571 xua. AB. i1 € npusHAT B Apyrus BceobxBaTEH AOXOA (32 2016 r.: moAoKkHTEAEH,
B pasmep Ha 19,103 xma. aB.). Kymyaarusaumar bunancoB pesyatar, orueren B cobcrBenus
KAITUTAA, Bb3AH32 Ha 3ary0a B pasMep ua 30,500 xmA. As. (32 2016 r.: 3ary6a B pasmep na 43,356
XHA. AB.).

XeAxHpaHeTO HA napuaaaTe norouu e 100% edexrusno n me ChADBPHA HeePEKTHBHA JACT.
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18. THproBcku H APYIH 3aABAYKEHHA

T’])PTOBCKHTC H APYTH 33aABAKEHHA, OTpa3s€HH B OTYCTA 32 q)I/IHaHCOBOTO CbCTOAHUE, BKAKOYBAT!

31 aexemBpu 31 AexemBpu

2017 r. 2016 r.
‘000 as. ‘000 as.
TBProBcKu 3aAbAYKEHUSA
3aADAXKEHTIA 332 BBTAUIIA 20,435 16,488
3aABAKEHHA 32 BLTAEPOAHI €MHCHH — KPATKOCPOYHA
qacT 69,831 38,393
Konrypl'ao6aa Onepeiinrprc Bparapma AA 5,866 4,476
ApYrH TBPIOBCKH 3aAbAMKEHISA 16,795 13,328
112,927 72,685
Apyru 3appaskeHnsn
AarbuHE 32ABAKEHASA 7,946 1,369
3aADAKEHHA KbM IepPCOHAA 1,517 1,910
Apyru 3aApAKeHHA 3 1
9,466 3,280
122,393 75,965

Hernara 6Gasancosa cTOHHOCT Ha TEKYIIHTE TDHPTOBCKH 32ADAXKCHHA CE IIpHeMa 3a pa3yMHa
HpI’I6AI’ISI/IT€AHa OOECHKA Ha CHpaBCAAHBaTa UM CTOHHOCT.

3aABAKEHHUATA 32 BBIACPOAHH €MHCHH Ca CBBP3aHH CbC 3aABAKEHHAT2 HA APYKECTBOTO IIO
HapeabaTa 3a oprammsarusTa M KOHTPOAZ I10 H3I'BPAHEHHETO HA HAIIMOHAAHHA IIAZH 34
nusectann 3a meproaa 2013 r. — 2020 r. m mo ua. 1313, aa. 1 or 3akoHa 32 O11a3BaHe HAa OKOAHATA
CpeAa, ChTAACHO KOHTO OIEPATOPHTE HA MHCTAAAITHH, IPHUTEKABALIN PA3PEIIUTEAHO 32 EMHCHI
HA TAPHUKOBU I'a30Be, €4 AABKHI A0 30 anprA Ha BCAKA TOAMHA AA IIPEAABAT KBOTH, PABHABALIIN
ce Ha OOITIOTO KOAHYECTBO EMHCHIH, OIPEACAECHH OT ChOTBETHATA MHCTAAAIMA IPE3 IPEAXOAHATA
TOAUHA 4Ype3 IpeAcTaBaHe Ha Bepudunupan AokaaA. Ilpes 2017 r., mo mpeasapureAHa
nadopmanud, peasnute emucumn CO2 Ha Komtypl'aobaa Mapnma Mstoxk 3 AA ca
npubausuteano 5,428,080 tona (3a 2016 r. cvorBeTHO — 4,691,753 ToHa CO2). Ilpusnaroro
3aABAKEHHE 32 BBIACPOAHH €MUCHH € B pasmep Ha 75,774 xua. AB, ot konto 69,831 xma. AB ca
KPATKOCPOYHH.

AarpunnTe 3aapaxenns kbM 31.12.2017 1. ce cpcroar or AAC 32 Bnacane 8 pasmep ma 7,915 xua.
AB. B AaHpiu BBpXy pasxoamute mo 3KIIO B pasmep ma 31 xma. as. Kem 31.12.2016 .
saabAkeEHATa ca cpotBerno AAC 3a BHacsHe B pasmep Ha 1,340 XmA. AB. M AaHBLIH BBPXY
pasxoanTte o 3KI1O B pasmep va 29 xua. AB.
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19. TlIpuxoam ot npoAax6u

HPI’IXOAHTC oT HpOAa}K6I’I Ha APY)KCCTBOTO MOTaT Al 6’bAaT aHaAH3I’IpaHH, KAKTO CAEABA:

2017 1. 2016 r.

‘000 as. ‘000 as.

Ipuxoan ot ITpoAakDa Ha PA3II0AATAEMA MOIITHOCT 240,339 256,924
Ipuxoan or mposax6a Ha eA. eneprus 249,336 170,577
Ilpuxoan ot obuosasane ma NOx u SO2 21,318 -
[Tpuxoan o mpoAakba Ha moMoIIHA YCAYTH 4,328 3,830
515,321 431,331

Ipuxzoanre o1 mpoaaxGu, B pasmep Ha 515,321 xua.as. 3a 2017 1. (2016 r.: 431,331 xuA.AB.), ca
HPHSHATH OCHOBHO IO ADATOCPOYEH AOTOBOP 32 HPOAAXKDA HA €AEKTPOEHEPTHA, CKAIOYEH C
ocuopuug kanenT HEK EAA ma 13 sorn 2001 1., cpe cpok na AOTOBOPA AO 15 roAnHH cAaea aaTaTa
HA IPHKAIOYBaHE HA PexaOMAMTAIIAATA (@eprapn 2024 1.).

Corraacuo pasmopeabure Ha AOTOBOp2 Apy*ecTBOTO € 3aAbAKEHO AA IPEAOCTABS onpeAeAeHa
6azoBa pasmosaraeMa MOLLIHOCT M IPOH3BEACHA €A. €HEPTHA. 32 A2 HOAYYH ITBAHOTO NAAITAHE
IO AOTOBOPa, Apy#ecTBOTO cAaeABa Aa peaocTasu Ha HEK EAA MEHEMAAHOTO HEBO Ha 6a30Ba
pasIoAaraeMa MOIIHOCT, IPEACTaBAfBaIO 82% OT MAKCHMAAHATA Pa3lIOAAracMa MOIIHOCT Ha
TEL Mapuma Msrox 3. B cAyd9aif, ye Apy:ecTBoTO He NPEAOCTABY MUHHMAAHUTE KOAHYIECTBA
023082 Pa3IIOAATAEMA MOIITHOCT HAH IIPH IPUHYAUTEAEH IPECTOH, APYKECTBOTO € 3aABAKEHO AQ
IIAQTH HEYCTOMKH, KOHTO He MOTaT Aa HaABHImaBat 2,347 xua.as. (1,200 xma. €BPO) TOAHIITHO.

Epponeiickara AnpeKTiBATA 32 IPOMHITIACHHTE EMUCHY Ge npueta Ha 24 Hoemspu 2010 1., BAH32
B cura 6 suyapu 2011 r. C mea IIOKPHBAHE HA ITO-CTPOTHTE M3HMCKBAHHA HA €BPOIICHCKOTO
32KOHOAATEACTBO H 3aKOHA 3a YHCTOTAa HA aTMoccpepHI/m BB3AYX, B mepuoaa 2012-2016 r.
ApyxecTBOTO H3BBPIIBA KATHTAAOBA HHBECTHIINA 32 MOAEDHH3AINA, BbB BPb3KA C EMHUCHHTE Ha
SOz 1 NOx. Criopea ycAOBHATZ Ha AOTOBOpPA, CKAFOUEH memAy Apyxecrsoro n HEK, B cay4ait
Ha ITPOMAHA B 3aKOHOAQTEACTBOTO, KOATO MMA OTPHIIATEACH ebekT Bbpxy (PHHAHCOBATA ITO3HIIHA
Ha Apyxecrsoro, Kontypl Aobas Mapuma Mstok 3 mma IpaBo A2 Bb3CTAHOBH IHO3HIHHTE CH H
Pa3XOAHTE 32 KAIUTAAOBUTE HHBECTUIIHH CAEABA A4 C€ OTPA3AT B LIEHUTE, ChCTABAABALIH OOIIOTO
[AAIAaHE ITO cMUChAA Ha CIIOpa3yMeHHETO.

Ilpes anpma 2016 r. mexay HEK u Konrypl'ao6aa Mapuna Msarox 3 Gemre craroueHo
AOITBAHUTEAHO CITOPA3yMEHHE, B KOCTO CTPAHHTE CE ChATACABAT HA OIIPEACAEHH YCAOBHA M
MCXAHH3BM IO OTHOINICHHE HA BB3CTAHOBABAHETO HA PA3XOAHNTE, HAIIPABCHH BDBB BPD3KA C
MOACPHHM3AIHHTE 32 HAMAAABAHE HA eMUCHHTE Ha cepeH AHOCKHA (SO2) ¥ a30THH OKCHAH (NOx).

IIpes 2017 r. HEK EAA sasppiusa mpasmms, (pHHACOBHA H TEXHHYIECKUA AHAAHS HA HAIIPaBEHATA
HHBECTHLHA M NPH3HABA IIPAHHUA PasMep HA HAPABCHUTE PA3XOAH II0 MOAEPHH3AImATA. Aere
CTPAaHH C€ CBIAACABAT, Y€ CyMATa OT 33.4 MHAHOHA A€Ba U ChOTBETHATA HOPMA HA BH3BPAIIIAEMOCT
BBPXY Hesl CACABA A2 ObAAT BB3CTAHOBeHH Ha ApyxecTBoTo. B pPEe3YATAT Ha TOBa PBKOBOACTBOTO
3AKAIOYAB2, Y€ KPUTEPHHUTE 3a IIPH3HABAHE HA NPHXOA CA H3IIBAHEHH H CyMaTa Ie Obae
BDLICTAHOBCHA. PHKOBOACTBOTO CYHTA TOBA AOIBAHHTEAHO BB3HATPAKACHHE 32 AHAAOTHYHO HA
npeternud o cmuchAa Ha MCC 11, mpii kato 8 MCC 18 HAMa KOHKPETHH HACOKH IO OTHOILIEHHE
Ha IIOAODHH Kopeknnn Ha riennTe. CIOPEA TasH aHAAOTHA, IPHXOABT CAEABA A2 ObAe IIPU3HAT
H2 6232 HA CPOKA HA AOTOBOPa MEHAY ABETeTe CTpan, koiTo € oT roru 2011 1. Ao despyapu 2024
r. T'pif KaTo KpUTepHUTe 32 IPU3HABANE HA IPHXOA CA M3ITbAHEHI €ABA npes 2017 r., ToBa Boan
AO NIpH3HABAHE HA CyMa C HATPYIBAHE 32 M3MHHAAHA IIEPHOA AO MOMEHTA B pasmep Ha 213
MUAUOHA AeBa mpes 2017 1.
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20. Apyru mpuxoam

Apyrure HIPHXOAH Ha APYKECTBOTO BKAIOUBAT:

[Ipuxoan ot mpoaaw6a Ha ycAyru

[puxoan or nporax6a na TEKYIIH AKTHBH
[puxoan or npoaamba ma HETEKYILIH AKTHBH
[Ipuxoan oT npoAaxbu KbM CBBP3aHH AHIA
IIpuxoan ot Haenmu

21. PasxoAu 3a MaTepuasn

PaSXOAI/ITC 32 MaTEpHAAH HA APY)KCCTBOTO BKAFOYBAT:

Paszxoan 3a Bpramma
Pasxoan 3a BAPOBHK
Pasxoan 3a pE€3epBHHE YacTH
Pasxoan 3a masyr

Pasxoan 3a Apyrm MaTEePHAAH

22. Pa3xoAW 3a BLHIIHU yCAyTH

Pa3XOAI/ITe 32 BbHIITHH YCAYI“H Ha APYH(CCTBOTO BKAIOYBAT:

YCAYIH IIO CHIOpa3yMeHHe C KOMIAHUATA — ONEPATOP
YCeAyIH 110 TeKyIia i OCHOBHA HOAADPBHKKA
3acTpaxoBkm

VcAyru 1o AenmoHHpaHe Ha OTHAABIINT

Oxpana, TPOTHBOLOKAPHA 3aIIHTA H IHCTOTA
FOpnAmaecks, KOHCYATAHTCKH H AAHBYHH YCAYTH
VYcayru 3a mesasicnm punancos oant

Apyri pasxoAm 3a BHHIIHN ycAyTH

55
2017 r. 2016 1.
‘000 aB. ‘000 as.
93 363
996 349
23 :
228 320
50 53
1,390 1,085
2017 r. 2016 r.
‘000 aB. ‘000 s,
(132,034) (113,349)
(13,016) (11,932)
(4,760) (6,405)
(4,053) (2,370)
(3,887) (4,464)
(157,750 (138,520)
2017 r. 2016 r.
‘000 as. ‘000 As.
(29,725) (28,515)
(15,505) (16,580)
(3,236) (3,178)
(3,023) (2,209)
(2,075) (1,671)
(1,535) (1,594)
(143) (121)
(1,910) (1,878)
(57,152) (55,746)
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22. Pa3xoAm 32 BBHIIHHA YCAYTH (IPOABAXKEHHE)

Haanme e moAmmcaH AOTOBOP MeEXKAY Kontypl'aobas Mapuma Mstok 3 AA (CobctBenux) u
Kontypl'aobas Omepetinrbac  Boarapua AA  (Oneparop), napeden “Cropasymenme 3a
EKCIAOATAIINA M TOAAPBKKA HA EaekTpomenTpasa Kortypl'AoGaa Mapmnmna Vztox 3“. Cpraacuo
npeamera Ha Crnopasymennero, CobcrsennkbT mHaema Omepatopa ¢ IeA  omepmpaie,
HOAABPsKaHe B ynpaBaenue Ha ObGexta - Eaexrporenrpaaa ,, Koutypl'ao6aa Mapuna Hatok 37.
Oneparopbr TpabBa Aa HaeMe, OGYYH 1 A2 PBKOBOAH HEPCOHAA, PaBOTEI ITO eKCITAOATAIIUATA,
IIOAAPDBKKATA M YUPAaBACHHETO HA CHOPBKEHHATA, KOETO 1piabBa Aa € Hasmme 24 waca B
ACHOHOIIHETO 1 CEAEM AHH B CEAMMIIATA.

Tosn umancoB OTYET € OAMTHPAH OT CHELNHAAHSHPAHO OAHMTOPCKO IpeAIpHATHE
[paticyorspxaycKymbpe Oant OOA. BpsHarpamacnuero na OAHTOPCKOTO NPEAIIPHATHE € 324
JCAYTH 32 He3aBHCHM (DHHAHCOB OAHMT. HacToamoro onopecTspaHe € B H3ITbAHEHHe HA
usnuckBaHuATa Ha 9A. 30, aa. 1 wa 3akona 3a CIETOBOACTBOTO, AciicTBaml 32 HepHOAa A0 31
aexemspu 2017 r.

23. Pazxoam 3a mepconasa

PaSXOAI/ITC 3a HCPCOHaAa Ha APYH(CCTBOTO BKAFOYBAT:

2017 2016
‘000 An. ‘000 as.
Pasxoan 3a sanaaru (3,298) (3,300)
Pasxoan 3a 6onyc (815) (1,061)
Pasxoam 32 conmasHm 1 3APaBHHI OCHIYPOBKA (237) (222)
Pasxoan 3a Hem3ImoA3BaH OTIYCK (126) (135)
Apyrn pasxoau 3a repcoHasa (1,105) (513)
(5,581) (5,231)
24, Apyru pasxoam

Apyrute pasxoan Ha APYKECTBOTO BKAIOYBAT:
2017 r. 2016 r.
‘000 as. ‘000 asB.
PasxoAn 3a eA.enepring 3a COOCTBEHH HYKAH (4,381) (3,604)
PasxoaAn 32 MECTHH 1 APYIH AQH'BLIH, TAKCH H CAHKI[UH (821) (2,862)
Pazxoan 3a aaperus (904) (641)
Apyru pasxoan (418) (443)
(6,524) (7,550)

Criopea H3MCKBAHHATA HA GBATAPCKOTO 3aKOHOAATEACTBO BCHYKA [IEHTPAAH, KOHTO IIPOU3BEKAAT
CACKTPOCHEPIHA CACABA Aa BHCCAT Takca B pasmep Ha 5% oT mpuxoaute sbp8 Pona ,,CHrypHOCT
Ha eAeKTpoeHeprmitHata cHcTema®. CHOpeA yCAOBHATA Ha AOTOBOpA 3a H3KylyBaHe Ha
eaextpoeprus (PPA) ApysxectBoro moxe Aa mpedpakrypupa Tasn Takca Ha HEK. Toit karo Tosu
Pa3xOA 1O CBOA XapaKTep MPEACTABAABA BHA AAHDK BbPXY IPHXOAMTE, TOH CA€ABA Aa Obae
IPEACTABEH B HAMAAEHHE HA IPUXOAUTE. B roamnnTe mpukarousanm Ha 31 Aexemspu 2017 1 31
aexemppr 2016 1. Tasu Takca e NIPHU3HATA B HaMaAeHHe Ha npuxoanTte o HEK.
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25. DUHAHCOBU NPUXOAHM U PA3XOAH

(I)HHaHCOBI/ITC pasonH 3a IIPeACTaBeHHTC OTYCTHH HCPHOAI/I MOTAT Aa 6’I)AaT aHaAI/ISIipaHH, KaKTO
CACABA:

2017 r. 2016 r.

‘000 as. ‘000 as.

Pasxoan 32 AMxBH OT XEAXKHPaHEe HA IAPHYHH IIOTONH (12,953) (28,151)
Pazxoam o saemn, oTuHTAHT 11O AMOPTH3HPaHA CTOHHOCT (5,427) (6,941)
PasxoAn 3a AMXBH OT AHCKOHTHpPAHE HA TPOBH3HA (1,062) (978)
PasxoAn 3a AMCKOHTHpPaHE Ha ADATOCPOYHHE B3EMAHHA (87) (1,048)
3arybu ot BAAYTHH IIPEOI[CHKH (29) (81)
Apyru bunancosn pasxoan (571) (891)
DuHAHCOBU PA3X0AH (20,129) (38,090)

(DHHaHCOBI:ITC HpI/IXOAI/I 32 IIPCACTABCHHTC OTYETHH HCPHOAI’I MOTAT A4 6’bAaT aHaAI/ISI/IpaHH,
KaKTO CAeABa:

2017 r. 2016 r.

‘000 as. ‘000 as.

Ilpuxoan ot AnxBm 950 950
Hpuxoan or AnckorTHpane Ha ABATOCPOYHH 3aABAKEHNA 87 1,048
Ilewanda ot BAAYTHH IPEOLIEHKA 34 53
OUHAHCOBH IPUX0AH 1,071 2,051

26. Pa3sxoAm 3a AAHBIOH BBPXY AOXOAA

OuaxBaHHTE PA3XOAH 32 AAHBIH, GASHPAHH HA IPHAGKHMATA AAFbYHA CTABKA B BbArapms s
3

pasmep ua 10% (2016 r.: 10%), u AeficTBHTeAHO IPHU3HATHTE AAHBIHH pPasxoAHd B rmedarbara HAH

3arybaTa MOTaT Aa OBAAT PABHEHH, KAKTO CACABA:

2017 r. 2016 r.
‘000 aB. ‘000 as.
[Tewarba npeau sanbaHO OGAATAHE 115,757 88,907
AanbuHa craBka 10% 10%
OwaxBan pasxoa 3a AAHBLH BBPXY AOXOAL (11,576) (8,891)
AaubyeH edekr ot
Iocrosnan sanbynn pasAnk &) (205)
Aarpaan obaexgenns - 1
OB1110 OYaKBAH Pa3XOA 3 AAHBIIM BHPXY AOXOAA (11,585) (9,095)
Texymr kopIopaTuBeH AAHBK (12,925) (7,309)
OtcpoueH AaubE 1,340 (1,786)
Paszxoau 3a Aamb1m BEpPXY AOX0AQ (11,585) (9,095)

IMoscuerne 9 HPCAOCT‘RBH I/IH(POPIVIQHHH 3a OTCPO"ICHHTe AAHBIHH AKTUBH 1 ITACHBH, BKAIOYBAII[A
CTOEIHOCTI’ITC, HPHSHaTI/I AHUPEKTHO B APYTH}I BCeODXBaTEH AOXOA.




Kourypl ao6as Mapnna Haror 3 AA
Dunancos orycT
31 aexenmpu 2017 1.

[Ipurowenns kpM prHAHCOBUA OTYET (IIPOADAKEHHE)

27. AuBmaenTn

Ilpes 2017 1. Apy#ecTBOTO € Pa3IPEAEAHAO HA CBOHTE COGCTBEHHIH AMBHACHTH B PasMep Ha
99,000 xma.ae. (2016 r.. 128,000 xua. aB.). Tasm CyMa IPEACTABAfABA TAAIIIAHE B pasMcp Ha
37.23 AB. ua axrrps (2016 r.: 48.13 AB. Ha aknma). He ce AbA%H AaHbBK BBPXY AHBHACHTHTE 32

61>Arapc1<n }OpI/IAI’I‘ICCKH AHITA B ‘{Y}KACCTPB_HHH IOPI/IAI’I‘ICCKI’I AHIA OT EC.

28. IIpomenu B 0GOPOTHHA KanUTAA

IIpomenn B nHBEHTApA

[Tpomenn B aBaHCOBHTE NAAINAHNA

[Iposyenn B THPrOBCKHTE U APYTH B3€EMaHUSA
[lpoMeHM B THPTOBCKHTE H APYTH 32ABAIKEHAA
[Tpomenn B mpoBusumTe

Herna npomana B 060poTHEA KanmTaa

2017 r. 2016 r.
000 As. 000 4s.
(29,560) 3,093

302 (269)
(116,271) 475,540
39,279 (302,314)
(287) (209)
(106,537) 175,841

28.1. Papnenne HAa ABMOKEHHATA HA HACHBUTE C IAPUYHHUTE MOTOMH OT (PHHANCOBA

Aernmoct 3a 2017 r.

I
IToxazatea — B XuA.AB 3aemn {AxEEn Pescpau euasbnn O61mo
cyain 3aryou

Caaao ua 01 sayapu 2017 r. 367,524 49,369 (20,222) 140,542 537,213

HAaH.[ﬂHIlH ITO ACPHBZ.TH'BI-HI B (13,765) B _ (13,765)

HHCTPYMEHTH

ITAarmanus 1o 3aeMH, BRAIOYHTEAHO (50,095) i _ _ (50,095)

AWXBHU 1M AAHBITH

I'lharenn AnBuaenTH - - - (9,779) (9,779)

HCIER napuSEH noNoK o (50,095) | (13,765) - ©,779)|  (73,639)
MHAHCOBA ACHHOCT

1’131\:I‘CHCHI‘IH B CIIPAaBEAAHBHTE ) (12,856) . i (12,856)

CTOHHOCTH

PasxoAu 32 AHXBU 5,428 12,953 - - 18,381

OG0 N3MeHEeHHs, CBBP3aHH C 5,428 97 ) i 5,525

NACHBHTE

Apinxennsa pe3 rOAHHATA - - 10,590 104,172 114,762

Apyrn m3smeHeHHs (IPHUXBAHATH i _ (89,221) (89,221)

AMBHAEHTH)

OO61110 H3MeHEeHHA, CBBP3aHH ChC i ) 10,590 14,051 25 541

CODCTBEHUA KAIIMTAA

Casno na 31 aexemspu 2017 1. 322,857 35,701 (9,632) 145,714 494,640




Romrypl'aotan Mapra Hsrow 3 AA 59
$unarcos order
31 Ackenmspu 2017 1.

Ipusoserns kom bumancosus oruer (mpoabAKeHwME)

29. Caeaxu cbe cBBp3any Auna

Ceppsanute Apma Ha ApyxecTBoTo BKATOUBAT COOCTBEHHIITE 1 APYTH OLHCAHH HO-AOAY.
Kpaen cobersennx ma Apyxectsoto e Peseproap Kemnrpa I' Py, HHBeCTHIHOHEH HOHA
Gasnpan B CheAnnenmTe Amepuxanckn [atu. Hava ¢pusuyecko anne, xoero VATHMATHBHO A2
KOHTpoAupa donAa. ApyxkecTBoTo Hima buHAHCOBH B3aMMOOTHOIMEHNS C HeroBIs KpaeH
axnuonep — Pesepsoap Kennrpa I'pym.

Ako me e HU3PUYHO YIOMEHATO, TPAH3AKIHHUTE ChC CBDP3aHH AWIA HE €2 H3BBPHIBAHH IPH
CIICLMAAHH YCAOBHA M HE CA HPEAOCTABAHH HAH ITOAYYaBAHM HUKAKBH TapaHiuy. Pasgernure
CyMU OOHMKHOBEHO C€ H3ITAAITIAT IO GAHKOB ITBT.

Cpppsannre AHmA Ha ApyKecTBOTO, ¢ KOHTO TO mMa B3ANMOOTHOIICHHA, CA: AKI[MOHEPHTE,
UPEAIPHATHS TOA OOII KOHTPOA I HPCATIPHATHA IIOA KOHTPOAR Ha AbpikaBaTa (OCHOBHO Mmmu
Mapuna-ustok EAA).

29.1. Caeaxu cbe coOCTBeHHIATE

2017 r. 2016 r.
‘000 as. ‘000 as.
llpoaamba ua croku u yeayru
- IPOA2KOA HA PA3TIOAATAEMA MOIIHOCT, €A.€HEPTHSA H IIOMOIITHH
yeayrn Ha HEK EAA - cobersernx cbe sHaunTeAno BAMSHIE (BKA.
poA2xOn He3 eheKT BHPXy HPHXOAHTE — BIIK HOACHEHME 24) 541,601 475,632

[oxynkw na croku u yCAyTH
- ITokynuky Ha eA.eHeprus oT HEK EAA - co6ctBennk che

SHAYHTEAHO BAHSIHIE 6,521 5,012
AususerTn

- HEK EAA - cobectBennk cbe sHaumTeARo BAHAHHE 26,730 34,560
- Kontypl'ao6aa Boarapus Xoaamarc C.ap.a. 72,270 93,440

29.2. CaeAxm C ApyTH CBBp3aHH ABIA NOA 001 KOHTPOA M C APY>KECTBA IOA KOHTPOAA
HA ABPIKABATA

2017 2016
‘000 asB. ‘000 am.
IlpeaocraBenn napuunu Aemoszurn
Kontypl'ao6aa Bvarapus Xoasmnre C.ap.a. 37,603 63,569
37,603 63,569
Ipoaax6u
-Ilpeaocraenn yeayru Ha Munn Mapuma Mstox EAA 337
-Apyra CBBP3aHM AHIIA 61
315 796

376 1,133




Kowrrypl'aodas Mapumna 1stor 3 AA 60
dunacon oryer
31 aewenpin 2017 1.

Ipuaoxkenns koM brHAECOBHA OTUET (MPOABAKEHUE)

29. CAeAKM CBC CBbP34HH AUNIA (mpoAbAKEHHTE)

29.2. CaeAKH C APYIH CBBP3AHM AMIIA IIOA OBIII KOHTPOA B C APYKECTBA TIOA KOHTpOAQ
Ha AbPKaBaTa (HIPOABANKEHHE)

2017 2016
‘000 as. ‘000 aB.

Ioxynku Ha cTOKH U ycAyTH
-Munn Mapuna Matox EAA — mokymka na ssranma mo CABA,

TPAHCIIOPT OTHAABIIH, YCAYTH 135,718 114,533

-Vcayrn 1o cnopasymenne 3a Excriaoararms n HOAAP'BKKA OT

Kontypl'ao6aa Onepeitinrsac Boarapus 29,725 28,515

-Apyru cBbp3aHu Anna 992 1,537
166,435 144,585

29.3. CaeAxn ¢ KAIOUOB YIIPABACHCKH [IEPCOHAA

Karogosusar YHPQBACHCKH IIEPCOHAA HA Apy)KCCTBOTO BEAIOUBa HaenHoBere Ha (CbBera Ha
AHPeKTOPHTC.
B’bSHﬂI’pﬂ)KACHHHTa H2a KAFOMOBHA VIIPAaBACHCKH HCPCOHaA BKAKOYBAT CACAHHUTE pasxoAm:

2017 r. 2016 r.
‘000 as. ‘000 as.
KpaTtrkocpounn sb3HATpaXAEHES, BKA. 3aIIAATH, OCHTYPOBKH H 3,076 2,621
boHyCH
OGmo Bp3HATpAKACHUA 3,076 2,621
30. Pazuern cbc cBBp3aHM AMnIA B KPasA HA TOAMHATA
2017 r. 2016 r.

‘000 as. ‘000 an.
Herexymu B3emanus or:
- CODCTBEHHITH ChC 3HAYHTEAHO BAUAHUE
HEK EAA — B3emanns o Aorosop 3a IPoAaKOa Ha eA.eHeprus 5,943 11,799

Texymu B3eManus or:
-~ CODCTBEHHITH ChC 3HAYNTEAHO BAUAHIC
HEK EAA — szemanmns o AOTOBOD 32 TPOAAKOA Ha eA.€HEPTHA 150,686 55,114

- APYTH CBBP3AHH AUIIA HOA OOIII KOHTPOA

Kontypl'Ao6aa boarapus Xosanarc C.ap.a — MIPEAOCTABEHH

IIAPHYEH ACITO3HUT 51,694 76,582
ApyrH cBBp3aHd AHIA 153 147
OG610 B3eMaHMA OT CBHP3AHH AUIA 208,476 143,642
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Duancos oryer
31 Ackenspir 2017 1.

[puaoxenns kbm puUHAHCOBHA OTYET (IIPOABAKEHEE)

30. PasuerTn che cBBP3aHU AMNA B Kpad Ha FOAMHATA (IPOABAYKEHHE)

Texymu 3aabAkeHnAs KBM: 2017 r. 2016 r.
‘000 as. ‘000 am.

- cOBCTBeHUITH

HEK EAA -3aabAxkenns 3a ea. €HEPIHA- COOCTBEHUK ChC

SHAYHTCAHO BAHUSHHE 479 628

- CBbP3AHH AHILA ITOA KOHTPOAZ HA ABPKaBaTa
Munn Mapuma Msrok EAA —saapaxenns mo CAAB 20,435 16,488
- APYTH CBBP3aHHI AHIfa ITOA OBII KOHTPOA

KorTypl'ao6aa Onepeiinrsac brvarapns AA — saapaxkenns mo

,»CIopasymenne 3a ekcmaoaTanus u ITOAAPbiKKA™ 11,055 8,784
- B mosa wncno cyyiama, csvpsana ¢ nposususma sa BBIHALDANOCHUA MDY

nercuonupare 5,189 4,308
Apyru CEDBP3aHH AHIIA 178 60
O06m10 3aABAYKEHMA KbM CBBP3aHM ANIA 32,147 25,960
31, Besnaauunm caeaxn

Ilpes TIPEACTABEHUTC OTYETHH HEPHOAH APYKECTBOTO € OCBINECTBHAO CAEAHHTE CACAKH, ITpH
KOHTO HE €2 M3IIOA3BAHHU I1APH HAH IAPHUYHHI CKBHBAAEHTH I KOHTO HE Ca OTPA3€HH B OTYETA 34
IAPUYHHUTE IOTOIU OT (PHHAHCOBA ACHHOCT:

*  ApyxecTBOTO ¢ NPUXBAHAAO 3aADAKEHHSA 32 AUBHACHTIH C ThProbcku Bzemanua or HEK
EAA B pasmep ua 26,730 xua.AB. (2016 1: 34,560 xna.aB.);

® ApyXecTBOTO € NIPHXBAHAAO 3aABAKEHHS 32 AuBuAeHTH, naatumu Ha ContourGlobal
Bulgaria Holdings S.ar.], cpernty Bsemanns or ContourGlobal Bulgaria Holdings S.ar.l 3a
HPECAOCTABEH IAPHYEH ACIO3HT B pasMep Ha 62,491 xua. as. (npes 2016 1. ApyskectBoTo
He € IPHXBAINAAO AMBMACHTH, TAaTHME Ha ContourGlobal Bulgaria Holdings S.ar.1 cpery
ssemanms ot ContourGlobal Bulgaria Holdings S.ar.] 3a npeaocrasen IapUYEH ACIO3UT).

32. AOroBOpHH aHIAKMMEHTH

CuopasymeHue 32 AOCTABKA HA ANTHHTHH BbTAMINA (CAAB)

ApyxecrsoTo e crpana mo ABATOCPOYEeH AOTOBOp ¢ Mumm Mapuma HMstok EAA (MMMH) 3a
AOCTaBKa HA AMIHMTHH BBrAHING, ckArodeH ma 13 romm 2001 r. Coraacuo toszu AOTOBOP,
APYHKECTBOTO € 3aABANKEHO A2 H3KyIyBa MHHHMAAHH MCCEYHH KOAMYECTBA 33 BCAKA KAACHAADHA
TOAHHA, KOUTO Ca KaKTO CAEABA!

J 6,187,000 (1riecT MHAMOHA M CTO OCEMAECET H CeAeM XHASAH) CTAHAAPTHH TOHA Ha TOAHHA
(MAH IIPOIOPIHOHAAHO 33 HEITBAHA KAACHAADHA TOAHMHA) 34 IIEPHOAA CAEA 3aBBPIIBAHETO HA
pexabrAHTAIIAATA.
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I Ipuaomxerns koM dpunaHCOBUS OTYET (poABAKeHUE)

32. Aoropopun anraxumenTu (mpoABAkenue)

Cnopasymenue 3a AOCTABKA HA AUTHHTHH BbrAHIIA (CAAB) (mpoabaxenne)

B cAy4aii na memsnbAnenue or CTpaHa Ha APYKEeCTBOTO HA 3aABAKEHHATA CH ITO MHHHUMAAHHTE
AOTOBOPEHHI KOAHTECTBA, OCBEH B CAYIAHTE HA (DOPC-MAKOP U HAKOH ACHCTBHA HA OpArapckuTe
BAACTH, CbIAACHO AOTOBOpPa, APykecTBOTO AbAXE Ha MM CyMa, PaBHA HA PA3AHKATA MEKAY (i)
obIIaTa CyMa, TAATHMA II0 OTHOIIEHHE HA AOCTABCHOTO KOAMYECTBO pes Mecena u (i) oGrarta
CyMa, KOATO OH OHAa mAaTHMA, aKO ApyxectBoTo Gerre 3AKYIIMAC MHHHMAAHOTO MECEYHO
KOAMYECTBO IIPE3 BBIPOCHHS MECeIL.

ITepuoa Iena na

Munumasuo OGmo €KBHBAACHTEH

KOAHYECTBO AHTI'AKUMEHT TOH
cera. CAAB 3a mepuopa (ua Gasa 2017 r.)* O6mo

XUAAOH XUAROU

EKBUBAACHIIHY WIOHA EKBUBAACHINHI MOHI AB. ‘000 as.
2018 — 2019 6,187 12,374 16.50 204,171
2020 — 2024 6,187 25,264 16.50 416,849
37,638 621,020

* Lenama sa exsusanernmen mon ¢ saxpueiera do B7HOPUA SHAK (ALO Decermuunanma 1o4Ka.

Ilpes 2017 r. ApyxectoTo ¢ 3akynuAo o1 MMM AuranuTHR BBraMma B pasmep Ha 7,555 xma.
CTAHAAPTHH TOHA, KOETO € HAA MHUHHMAAHOTO AOTOBOPEHO KOAMYECTBO 110 CropasymeHHeTo 3a
AOCTABKA HA AUTHUTHU BbIAHILA IIPE3 TOAHHATA.

CrotBetHO, ApyxecTBOTO € nponsseao no CopasyMeHHeTo 3a H3KyIyBaHe Ha €AEKTPOEHEePIHA
¢ HEK netna eaexrpuaecka cHeprus B pasmep Ha 4,158 I'Bu., koero e mo-Bucoko oT MuHIMaAHO
Aorosopenute 3,489 I'Bu., cbraacHo chrmms AOTOBOD, KOUTO BKAFOYBAT U IIAAIITAHHA 34 BBIAWIITA.

Aoroeop 3a mpoaaxGa Ha es.eneprus

Aorosop 32 npoaamGa Ha CACKTPOCHEPIHA € CKAXOYeH ¢ ocHOBHUA kAneHT HEK EAA na 13 roun
2001 r. AoroBopsT e nponmenen upes MapT 2016 1., B pe3yATaT Ha KOETO I1eHATA 32 pasmoaaraemara
MOIIHOCT € namaAeHa ¢ 15 %, canrano or 27 ampna 2016 r. AorOBop"bT € CbC CPOK HA AHCTBHE
A0 15 roAnHEm cAeA AaTaTa Ha IpHKAIOUBAHe Ha pexabnanranuata (pespyapn 2024 r.).

CoraacHo pasuopeabure Ha AoToBOpa, ApyxectsoTo € 3aabaxeno sa npeaocrass ma HEK EAA
MHHHMAAHOTO HHBO Ha 0230Ba PAasIOAATaeMa MOIIIHOCT, upeAcTaBAgBanio 82% ot MakcmMaAHATa
pasmoaaraema MomrocT Ha TELL Mapuna Mstoxk 3. B cAy4an, e ApyxectBoro He IIPEAOCTABH
MHHHMAAHHTE KOAHYECTBA 02a30Ba PAasHOAATAEMA MOILHOCT HAM IIPY NPHHYAHTEAEH IIPECTOIH,
ApyxecTBOTO € 3aABAKEHO A2 TAATH HEyCTOiKHN B pasMep Ha 7.8 AB./MWh (4 eBpo/MWh), kato
HEYCTOHNKHITE HE MOTAT A2 HAABHINABAT 2,347 XHA.AB. (1,200 xmA.eBpo) roantmo.

IIaamanusra ma HEK, cbraacumo Cnopasymennero 3a H3KyITyBAHE HA €AEKTPOEHEpPIHd, ca
TAPAHTHPAHH Ype3 0cobeH 3aa0r BbPXy B3emanng Ha HEK ot EACKTPOCHAOAHTEAHH APY/KECTBA
IO AOTOBOPH 3a IPOAXKOA Ha €ACKTPOEHEPTHA M GAHKOBATA CMETKA IIO KOATO ce ITOAYYABAT
IIAAMAHMA IO TE3H AOTOBODH, KAKTO M 3amuc Ha 3amoBeA m3saaeH ot HEK B moasa Ha
Apyxecrsoro.
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Hpraoxenus kom (buHAHCOBUA OTYET (IpoAbAKeHHE)

33.  Vcaomum nacusm u YCAOBHH aKTHBH

Ap}’?KCCTBOTO HMa CKAIOYEHO CHOPa3YMCHI/IC 34 U3A2BAHE H2 3aA0T Ha HMeTO Ha (i)HHaHCHpaLHHTe

OaHKH, CbrAaCHO 3aeM, rapantupan or CAYE, koitro HOKPHBa:

. HMotu, marmmam u ChOP'BIKEHN;

. Baemanmsra or HEK, OPOH3THYAIIIA OT AorOBopa 32 M3KYIIYBAHE HA €A. eHeprus, 3ammc
Ha sanosea, uspasena or HEK 8 rroasa ma Kovmanmara » APYTH CHlOpasymMeHHs o IIPOEKTa;

. Apyra macrosimr u ObAEIIN B3eMaHus Ha Apyxectsoro or HEK EAA, AKIHOHEPHTE if i

oT TPCTH AHIIA, KOUTO ca CTpaHH ITIO HAKOe OT HPOCKTHI/ITC CHOpa3YM€HH}I.

Ocsen toBa, Apyxectsoro ¢ SAAOKHIAO CyMHTE 11O CBOMTE PasIAANATEAHH ChvETHE B A€Ba H
BaAyTA (C H3KAIOYeHHe Ha CveTkm ag paslipeaeAcrme Ha AmBHAEHTH) B roAsa ma Gankure
kpeantopu. Kem 31.12.2017 1. BBPXy ApPYKEcTBOTO e Haaoxkeno 3aAOT BBPXY TBPIOBCKO

HPCACTEIBCHH B CACAHHTE KaTCI‘OpHH:

®@unancosu aKTUBA 31 AeKeMBpH
2017 r.
Ioacuenne ‘000 as.

Kpeautn i1 ssemanms:

HeTeKyLL[H AKTHBH

ApArocpounn OAOKHpAHK TApTaHIT CpeAcTBa 8 31,957

A’bAI‘OCpO‘{HH TBPTOBCKH B3€MAHIA 7 5,943

Texynm aktupm

TBprosekn Bsenanms 11 202,960

Tapn u OAPHYHHE €KBHBAAEHTU 12 21,719
262,579

®PuHAHCOBY macusn

q)HHaHCOBH HACHBH, OTYHTAHH 11O a.MOpTHSHpaHa

CTOHHOCT:

Herexymum racusys:

3aemu 16 274,407
Tekymu macupm:

3aemi, B T.4. — mauncaenn AHXBH H TaKCH IIO 33eMIT 16 48,450
Hauncaenn auxsu mo cyarr - 5,201
Toprosekn i APYTH 3aABAYKEHIS 18 43,096

371,154
Aepusarusy, onpeaeerr kato XEAKHPAIIH

MHCIPYMEHTH Ha 1IAPHHEH NOTOK (OTYHTAHH 1O

CIIPaBEAAMBA CTOHHOCT):

Aepusarusm 17.2 30,500

31 A€KeMBpH
2016 r.
‘000 as.

32,177
11,799

132,187
55,481
231,644

321,249

46,275
6,013
34,292
407,829

43,356
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Hpunomenus xom buHAHCOBHS OTYET (TpoAb Axenme)

34. Kareropun ¢punancosn AKTHBU M IACUBH (npoAI,AxceHne)

Bmxre mosicuenne 3.10 34 HHOPMAIINA OTHOCHO CYCTOBOAHATA ITOAMTHKA 32 BCaxg KaTeropus
bunancosn HHCIpyMenTH. MeToante, usmoassamy 32 OLCHKA Ha CIIPABEAAHBHTe CTOHHOCTH, ca
OIIMCAHH B IoscHewme 17, Ornwucanne ua HUOAWTHKATA B IeAHuTe 3a yHpaBAeHue Ha pucka Ha

35. Pucxose, CBBp3aHHU ¢ punAHCORHTE HHCTPYMEHTH
Hean n noawruxa ua PBKOBOACTBOTO 110 oTHOINEHTE YOparAeHue Ha pucka

Apy}KCCTBOTO € M3AOKEHO Ha Pa3AMYHR BHAOBe PHUCKOBe o OTHOILIEHHE Ha Q)IIHB.HCOBHTC cH

HPHOPHTCT Ha PBKOBOACTBOTO € A4 OCHTYPPI KpaTKOCpO‘{HI/ITe u CpeAHOCpO‘IHH HapuIHnr
IIOTOIIH, KaTO HaMaAn M3Aaragero CH Ha d)HHaHCOBI/I nasapn.

ApyH{CCTBOTO HE C¢ 3aHmMaBa AKTHBHO C 'I'pr'YBaHeTO Ha CbI’IHaHCOBH AKTHBH 32 CHCKYAZITI/IBHH
LEAM, HUTO ITBK H3AaBa onrum.

35.1.1. Baayren puck

Mo-roamvara wacr or CAcAkHTe Ha ApykecTBOTO ce OCDIIECTBABAT B GbATAPCKH AeBa 11 €Bpo.
Apysectsoro me e HBAOKCHO HA BAAYTEH puck UPH IPOAAKOH, TOKYIIKK 1 3aemm CPEACTBa,

OT ITAPHYHHITE OTOLIT 32 AHXBEHH IAAIIAHIA 110 3aen rapaaTupan or CAYE.
d

Cyamrsr TIOKpHBa ITePHOAA OT aayapu 2009 1. oo anyapn 2023 r. koeto e 5 CBOTBETCTBHE C ITAAEHKA
Ha 3aema, rapantnpan o1 CAYE i1 g Cyan npoenr, rkcnpan ma 4.068 MPOIEnTA.

,A,pyH(CCTBOTO KAZ.CH(bI’IHHpa AHXBEeHUTE CyalroBe kaTto HHCprl\IeHTI/I, H3ITOA3BaHM 33 XCA}KI/IPQHC
Ha HnHapuYy”HuTEe HOTOIM U TeCcTBa TAXHATA C(Il)CKTHBHOCT PCTPOCHCKTHBHO H IIDOCHEKTHBHO B Kpas
Ha BCAKO TpuMeceune,

KoM Aartata ma dbuHAHCOBHS OTYer AMXBEHHAT Npochua Ha AHXBOHOCHHTe UHCTPYMEHTH Ha
Apyxectsoto e, kaxro CAeABA:



I\'()H'r}]ﬂ A00an Mapina Harok 3 AA 65
Prnancos oryer
31 Ackenspr 2017 1.

Ipuromenus koM (pHHAHCOBUA OTYeET (TpoAbAxkerme)

35. Puckose, ceppsann ¢ (bunancosnre MHCTPYMCHTH (mpoasbaxenne)
35.1. Amnasus ua OA3APHHUA PHCK (npoA"beceHne)

35.1.2. Auxnen puck (poAbAKenne)

31 Aexemepu 31 Aexemepu

2017 . 2016 r.
‘000 as. ‘000 as.

Hucrpymentu ¢ ¢uxcupana anxgsa
Onuancosn nacuen 30,500 43,356)
(30,500) (43,356)

Hucrpymentn ¢ IPOMEHAMBA AUXBA
®uHancosn nacusy 322,857 367,524)

(322,857) (367,524)

[IpeacraBenara IO-AOAY TaOAHIA ITOKa3Ba YYBCTBUTEAHOCTTA HA TOAMINHHS HETeH (PHHAHCOB
PE3YATAT CA€A AaHBLIH M Ha APYTHTC KOMIIOHEHTH ma COOCTBeHMA Kammraa KbM BEpOATHA
UPOMAHA HA AHXBEHUTE TIPOIICHTH BB BPb3KA C AUXBEHIS Cyanl s pasmep Ha +/- 1 Gasucua rouxa
(32 2016 r. + /- 1 6asucua TouKa). Tesn UPOMEHH Ce OIIpeAeAsT KaTo BCPOATHM BB3 OCHOBa Ha
HAOAIOACHUS Ha HACTOAUINTE  ma3apHuTe yeaosus.  Msumcaenumsra ce Gasupar Ha
IIPEAITIOAOKEHHETO, Y€ BCHYKIT OCTAHAAM IPOMEHAMBH OCTABAT HEIPOMEHCH.

Heren ¢unancos pesyarar 3a CoGcrBen
FOAMHATA Kannraa
‘000 as. ‘000 as.
+16.1. -16.1. +1 6.1 -16.1.
31 aexemspm 2017 1. - - (333) 175
Heren ¢punancos pe3yarar 3a Cobcren
TOAMHATA Kamuraa

‘000 as. ‘000 as.
+1 6.1 -16.1. +1 6.1 -1 6.1

31 aexenspu 2016 . - - (110) (115)



Komypl A0bas Mapnna Harox 3 AA 66
Dinancos oruer
31 Aewensprr 2017 p,

Hpuaomernns kpm (pMHAHCOBIA OTYET (mpoabrkerue)

35. Pucxose, CBBbp3aHu ¢ huHAHCOBHTE HHCTPYMEHTH (IIpOA”bA)KCHI/Ie)

35.2. Anaaus ua KPCAMTHHA PHCK

31 aexemspu 31 AeKeMBpu

IMosacrenne 2017 r. 2016 r.
‘000 as. ‘000 as.

I'pynm bunanCcOBY akTHBY — GAAAHCOBH CTOHHOCTH:
Tbproseku u APYTH B3eMaHus 11 202,960 132,187
Baokupaun IAPMYHHA CPeACcTBa 8 31,957 32,177
[Mapu u TAPHYHH eKBHBAACHTH 12 21,719 55,481
A’bAI‘OCpO‘-IHH TbPIrOBCKH B3eMaHUA 7 5,943 11,799
basancosa croiinocr 262,579 231,644

31 AexemBpu 2016 1. mamva HIPOCPOYEHN THPIrOBCKUTE B3eMaHTs,

Bwapacrosata CTPYKTypa Ha IpocpodennTe Bsemanis o1 HEK EAA e caeanara:

31 Aexemepn 31 A€KeMBpH

2017 r. 2016 r.

‘000 ae. ‘000 as.

Ao 3 mecema 27,188 -
MC}KAY 3 1 6 Mecema - -
Me}KAy 6 1 12 mecera - -
O6mo 27,188 -

[pocpouennre B3emannsa or HEK g PasMep Ha 27,188 xma. As. ca CBBP3aHH C q_)aKTypHpaHH
IPHXOAH 32 06HOBABaHEe Ha NOx u SO2 (23,470 As. ¢ ,A,AC) H C IPOA2XOH Ha eA.eHeprus (3,718
AB.).

Ipes nepuroaa 2012 . - 2016 r. Apyxectsoto e HANPaBHAO €KOAOTHYHA KAITHTAAOBA HHBECTHITNA
32 ITOAODpPeHH S, H3HCKBANH OT 3aKOHOAATEACTBOTO Ha EBpOHeﬁCKIfIH CDBIO3 H OT 3aKOHa 32 34T
H2 BB3AyXa, BBB BpDB3KA C HO-CTPOrud KOHTPOA Ha emmcHmTe Ha NOx n SO2. HEK g
Apysxectoro, Kato wacr OT usme"enuero na CHE or 2016 I, HOATHCano Ha 7 mapr 2016 r., ce
CrIopasymssar 3a BB3CTAHOBABAHE, B T.9. I ag CPOKOBe 3a BB3CTAHOBABaHEe Ha Tesn KATTUTAAOBH
HHBECTHIHOHHH Pa3xoAH, Halipasenn o1 Kontyplaotaa Mapuna Ustok 3 AA.



K()II‘I)‘I)I A0OaA Mapmm Hziok 3 AA 67
Prutancos oruey
31 Ackenspi 2017 1.

Ipunomerus kom (buraHCcOBUA OTYET (HpOA"bA)I{eHI/Ie)

35. Puckosze, CEbP3anu ¢ (pbuHAHCOBUTE HHCTPYMEHTH (npoA”beceHne)
35.2. Anaaus ua KPEAUTHHSA puck (HpOA’bA)KeHPIC)

[puxoante ot ObHOBABaHe Ha NOx i SO2, Bp3anzainm ma 21,318 as. (6e3 AAC), Baxa OPH3HATH
B 2017 1. Ha 6asa coOCTBeHa KAaAKyAaIlus 1 KATO ce B3emaT UPEABHA IPHAOKIMHTe CYETOBOAHI
CTAHAAPTH 32 IpH3HABaHe Ha HIPHXOAM.

AMKBHAHOCTTA € A2 OCHIYPH, AOKOAKOTO e PBSMONKHO, BUHATH A2 HM2 AOCTATDYHA AHKBHAHOCT,
32 Aa IIocperye cBonTe 3AABAKEHHUA, KOIATO ca HSHCKYEMH, H B HODMAAHH B B TPYAHH YCAOBH3,
6es Aa Bsmmksar HENPUEMAHMBH  3a1y6H  map PHUCKOBH  Bpean Bbpxy penyranuara ma
Apyxectporo. O6uknoseno, ApyxectBoTo caean aa AOCTATEIHO NAPH B HAAMYHOCT, 32 Aa
ITOCPEINHE OYaKBaHUTE ONEpaTHBHY Pa3XOAH B pasymen cpok.

Ko 31 AeremBpu 2017 r. mapesxirre Ha AOTOBOPHHTE 3aABANKEHHS 1A ApymecTBOTo (cm;m;pxcamn
AHXBEHHM ITAAINAHUA, KBACTO TIPUAOKHMO) ca 06obimenn, kakro CA€ABa:

31 aexemspn 2017 r.
Aorosopen

B scung0u esa Basancosa napuvuen IToa 1 1-5 Haa 5

CTofinoCT NOTOK TOAUHA FOAUHH TOAUHH
Heaepusarupan ¢unancosn
3aABAYKEHHA
Tapawrrupan 6arrkopr saengr 322,858 (338,352) (51,745) (225,277) (61,330)
Tvprosekn i ApyTH
32AABAKCHHS 43,096 (43,096) (43,096) - -
Cyarr Auxsenn saanbamkerg 5,201 (5,201) (5,201) - -

Aepusarnpun dunancoen

3aABASKEHUA

Auxpen CYAaIl, H3TIOA3BaH 32

XEAKHPaHe 30,500 (35,708 ) (11,006) (24,119) (583)
401,655 (422,357) (111,048) (249,396) (61,913)



I{()Inyp] L00an Mapnma [Hzrok 3 AA 68
Punancos oryer
31 Ackenspr 2017 1.

Ipraomenus ko (puHAHCOBHA OTYeT (TpoAbAmenue)

35. Puckose, CBBpP3aHM ¢ PuHAHCOBUTE HHCTPYMEHTH (npoA"beceHne)
35.3. Anasns ma AUKBHAHHA PHCK (IIpOA’LAJKeHHe)

31 sexemepn 2016 r.

Aoronopen
B xuasdu seaq Basancosa napuaen IToa 1 1-5 Hapa 5
CTOMHOCT NOTOK rOAMHA TOAHHH TOAUHH
HeAepHBaTHBHH ¢punancosu
3aABAYKEHHA
Papantupann Gamxosn saenyy 367,524 (388,447) (50,095) (217,789) (120,563)
Tsproecky u APYyIH
3aABAMKEHUA 34,292 (34,292) (34,292) -
Cyan Anxserir saasascerg 6,013 (6,013) (6,013) - -

AepuBarusun dunancosn

3aABANKEHHA

Anxnen cyan, msnioassan 34

XeAKHpaHe 43,356 (48,531) (12,823) (32,266) (3,442
451,185 (477,283) (103,223) (250,055) (124,005)

36. Iosnruka u IpOnEAypu 3a ynipasaenue ma KanmuTasa

L[CAHTC Ha Apy)KeCTBOTO BDBB BPB3Ka C YIpaBAeHHe Ha Kamrmraasa ca;

® A2 OCHIYPH CHOCO6HOCTI‘9. Ha ,A,py}KGCTBOTO Aa TIPOABANKIT Ad C’I)U_ICCTBYBQ Kato
ACI;‘ICT'BaH_IO HPCAHPHHTHC; H

® A2 OCI/II'YPI/I AACKBATHA peHTa6HAHOCT 3a CO6CTB€HHHHTC, KaTto OHPCACA}I IreHaTa Ha
HpOAYI{TPITC H YCAYI“HTC CH B CbOTBETCTBHE C HHBOTO Ha PHCKa.

APY)KCCTBOTO Ha6AIOAaBa Kalmaraaa Ha 63321Ta Ha ChOTHOUIEHHETO Ha KOPHI‘I/IpaHHH CO6CTB€H
KalmuTaA KpMm 06maTa CyMa Ha IIaCHBHTE,

Leata ma Apyxecrsoro e A2 ITOAADPA CBOTHOLICHHETO fa KalunTaAa KbM oOrmarta CyMa Ha
IACHBHTE OT MuHIMYM 25:75 (mam 1:3),



K()H'r_\‘pl Lodan Mapmna Harox 3 AA 69
Punancos oryer
31 Ackenspi 2017 1,

Ipuroxenns kpm (puHAHCOBIS OTYeT (IpoAbAKermE)

36. IloAnTuka n HPONCAYPH 32 yupasaenue Ha kamurasa (npoasaxenme)

ApyxecrBoro YHPaBAfIBA CTPYKTypaTa Ha kammiasa i TIPaBH HEOOXOAMMHTE KOpeKknuu B

KaHI’ITaA’])T 3a HIpeACTABennTe OTYEeTHH HCPI/IO,A,I’I MOKe Aa 6"I)AC aHaAI’ISHPaH, KAKTO cAeABa:

31 aexemepu 31 AexemBpu

2017 r. 2016 r.

‘000 an. ‘000 a=.

Cobersen kamran 340,859 325,097
- Cymu, npusnary s cobcrBeHNA KaIINTaA, OTHACAIIH ce

AO XCARHPAHUS IIAPHYEH TOTOK 27,449 39,020

Kopurupan xamuraa 368,308 364,117

Texymu macusn 178,405 130,239

Herexkymm macusu 350,223 413,731

O6mia CyMa Ha IIacuBa 528,628 543,970

Croraomrenne na KOpUIupan kanuraa KpM macus 1:1.40 1:1.50

VBeandennero ma ChOTHOILIICHHETO 1upes 2017 1. ce Abaxkn TA2aBHO H2 HAMAACHHE Ha HETEKyIITuTe
HACHBH Ha APYH(CCTBOTO, HOPaAH HAMAACHHE Ha 3aAbAMEHIATA My 32 32€MH W ACPHBATHBH 11 Ha
HETEKYIIHTE My THPTOBCKU 3AABAKEHHA KbM 31 Ackemspn 2017 1,

APY)KCCTBOTO € cCmasmao YCAOBHATA BBB BPB3Ka CbC CBOHTEe AOI‘OBOPHH BaA’I)A}KCHI/I}I,
BKAYOUYNTEAHO HOAA"bp}KaHCTO Ha OIpeAeAEHH KAITUTAAOBH CbOTHOIIIEHH ],

37. Cu0urnsa CA€A AaTaTa HA Dasanca

He ca svaumkmnaan KopHrHpaum cubutHs mAn 3HAYATEeAHH HEKOPHUTHpAUTH ChOHTHY MEKAY
AATaTa Ha (PUHAHCOBUA OTYeT H AaTaTta Ha OAOGpeHIeTo My 32 Hy6AHKyBaHe.

38. Oao6penne na (bunancorna oruer

DQHHAHCOBHAT OTver KbpM 31 Aexemepu 2017 1. (BxATOUHTEAHO CPaBHHTEAHATa HH(popMaLum) €
0oAODpen u 1puer or Coeera ma AUpeKTopuTe Ha 27 mMapt 2018 1.



