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JOKJIAZL HA HE3ABMCHMMS OJUTOP
J10 EAHOJIMYHHMA COGCTBEHUK HA
BEIl KO3JIOAYH EAJ]

MHeHHe

Hue usebpmuxme ofuT Ha ¢uHaHCOBuA ordeT Ha BEL KO3JIOAYH EAJ (,JpyxecTBoTO"),
ChbAbDPKAIL OT4YeTa 3a GHHAHCOBOTO ChHCTOSHHE KbM 31 Jexemspu 2017 r. ¥ oT4yeTa 3a
nevyanGata WAKM 3arybaTa W APYyrusA BCeoGXBATeH JOX0J, OTYETa 3a IPOMEeHHUTe B COGCTBEHUA
KallUTaI M OTYeTa 33 MapHYHMTE MOTOLM 33 FOAWUHATA, 3aBbpIIBalla Ha Ta3H JaTa, KakTo H
TOSCHUTEMHNTE NPUIOKEHHS KbM GUMHAHCOBUA OTYET, ChABDPAALIM K 06061eH0 OMoBecTABaHe
Ha CbIIeCTBEHUTE CUETUBOHY NOJUTHKH,

[lo Hamle MHeHWe, NPUIOKEHMAT (HHAHCOB OTYET NPEACTABA JIOCTOBEPHO, BbB BCHYKH
CBLIECTBEHH ACNeKTH, GHHAHCOBOTO CheTogHue Ha JlpyxectBoto kbM 31 slekeMBpr 2017 T. 1
HETOBHUTE (QHHAHCOBH PesyJATAaTH OT JAeHHOCTTa W NAapUYHHTE My DOTONM 3a OAMHATA,
3aBbPIIBAMIA Ha Tasd AaTa, B ChOTBETCTBHME ¢ MeXAyHapOoJHWTE CTAHAAPTH 3a (QHHAHCOBO
oryurade (MCPO), npuern ot EBponeiickus chios (EC).

ba3sa 3a uspasseaHe Ha MHeHHe

Hue u3pbplInxMe HAWMS OJUT B CHLOTBETCTBHE C MeXAyHapoJHHTe OZUTOPCKM CTAaHAAPTH
(MOC). HawunTte OTTOBOPHOCTH CBIVIACHO Te3M CTAHAAPTH €A OHMCAHU NONBAHUTENHO B pa3iena
OT HawWwWs Jokaaf Omezosoprocmu Ha odumopa 3a oduma Ha uraHcosus omuem. Hue cme
He3aBHCHMH OT JpyKeCTBOTO B ChOTBETCTBHE ¢ ETHYHMA KOJEKC Ha NpodecHOHAJHHTE
cueTOBOAMTENN HA CbBeTa 32 MEeXKAYHAPOJHH CTaHAApPTH N0 eTHUKa 3a cyeToBoguTenu (Kojiexca
na CMCEC), 3aefHo C eTHYHNTe H3HCKBAaHMS Ha 3aKOHA 33 He3aBHCUMMA QUHAHCOB OJUT
(3HO0), mpuoxuMK IO OTHOMEHHE Ha HALWA OGUT Ha QUHAHCOBUA OTYET B Bbirapus, karo
HHE M3I'BIHHXME W HAIWTE JAPYTH eTHYHH OTFOBOPHOCTH B CLOTBETCTBHE ¢ H3HCKBAHMATA HA
3H®O u Kogexca Ha CMCEC. Hue cuuTtaMme, 1e 0AUTOPCKUTE JOKA3ATE/ICTRA, [oJy4eHH OT Hac, ca
AOCTATBYHHM M YMECTHH, 3a ]a OCUTypAT Gasa 3a HallleTo MHeHue.

Apyra unpopmManus, pasIHIHA 0T PHUHAHCOBUA OTYET U OAUTOPCKHA JOKJAL BLPXY HETO

PBLKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa MHdpopMalums. Jpyrara uHGopManus ce ChCTOU
OT AOKJI3J 3a JEeHHOCTTa, H3TOTBEH OT P'hKOBOJACTBOTO ChracHo [7aBa cegMa oT 3akoHa 3a
C4eTOBO/ICTBOTO, HO He BKAKYBA (MHAHCOBUA OTYET K HALIHUA OSUTOPCKH LOK/IAL BhPXY HETO.

Hamero mHeHHe OTHOCHO GHHAHCOBHA OTYeT He oOXBalma JpyraTa MHPOPMAlHST U HHE He
H3passgBaMe KaKBaTo M /ia € GpopMa Ha 3aK/II0YeHHe 3a CHI'YPHOCT OTHOCHO Hedl, 0CBeH aKo He e
U3PHYHO IOCOYEHO B AOKAA/a HY K [0 CTENeHTa, 0 KOATO € I0CO4eHO,
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BbB Bpb3Ka ¢ HAIMA OAMT Ha GHUHAHCOBHs OTYET, HANATA OTTOBOPHOCT € ChCTOM B TOBA Ja
npoyeTeM Apyrata MHG OpMaLMs ¥ 10 TO3W HAYMH A4 PeleHuM Ja/lH TasH Apyra HHpopManus e
B CBIIECTBEHO HECHOTBETCTBHE ¢ PHHAHCOBMA OTYET MM C HAIUMWTE [IO3HAHWA, TPUACBHTH O
BpeMe Hd OAMTA, MAH [0 APYr Ha4UH H3rAeXKJa Ja ChAb[KA CHUIECTBEHO HENPaBUIHO
JAoKnazBave. B ciyyaidl 9e Ha GazaTa Ha paboraTa, KOATO CMe M3BBDINMAM, HHE JOCTHI'HEM o
3aKJI0YeHHe, e & HAJMLEe ChUIeCTBEHO HePABHAHO JOKAAJBaHe B TAa3H Apyra MHGOPMAIH, OT
HAaC Ce M3MCKBa Aa JOKJA3/IBaMe TO3H (aKT.

HamaMme xakBo ga JoKnajiBaMe B TOBa OTHOIIIEHME.
AoneHumentu gsnpocu, Koumo nocmasaAm 3a dokaadeane 3aKOHBIM 3d CHEMO80ICMEOMO

B AombjiHeHHE Ha HALIUTE OTTOBOPHOCTHM M LOKAajBaHe chriaacHo MOC, omucanu O-TOpE B
pasgena [pyza uHgpopMayus, pazaunHa om GuHaHCOsUs omyem U 00UmMopcKkus 0okAa0 espxy HEZo
II0 OTHOIIEHHEe HAa AOKAANA 3a JMeHHOCTTa, HHe HMIBJHHXME M NpoleaypuTe, Ao6aBeHH KbM
usrckBaHuTe Mo MOC, chraacho ,Yka3aHus omHOCHO HOBU U paswupenu odumopcku Gokaadu u
KOMYHUKAYUsl om cmpana Ha odumopa” Ha npoecuoHaaHama opzaHu3ayust Ha pezucmpupaiume
odumopu e Besazapus, Hucmumyma Ha duniomuparume excnepm-cuemosodumenu (HJEC). Tesu
npoueAypr KacasT NPOBEPKU 3a HaJM4YHETO, KaKTO U MPOBEPKH Ha dopMaTa H ChbIAbLDKAHUETO
Ha TasH Apyra HHQoOpMaLusa ¢ IeJ1 Ja HH NOAOMOTHAT BhB GOPMHpANe HAa CTAHOBMUIE OTHOCHO
TOBa JajM Apyrata nH}opMalua BK/IIOUBA ONOBECTABAHUATA U JIOK/IaJBAHMATA, PEABUACHH B
[naBa cepma oT 3aK0HA 3a CYETOBOACTBOTO M B 3aKoHa 3a Ny6/MYHOTO IpejaraHe Ha 1eHHH
khnyka (41 100(w), an. 7, T. 2), upwioxumu B BharapHs.

Cmaitosuuje 86 eps3ka ¢ Y. 37, as 6 om 3aKoHa 30 CHermogoocmeomao
Ha 6a3aTa Ha M3BBPIIEHUTE IPOLEAYPH, HAIIETO CTAHOBHIIIE &, ue:

a) MuQopMaruaTa, BK/IKYEHA B LOK/Iafa 3a AeHHOCTTA 33 GMHAHCOBATA FOAHHA, 33 KOATO €
H3roTBeH QUHAHCOBUAT OTYET, ChOTBETCTBA HAa PUHAHCOBUA OTYET.

6} JloknagbT 3a JeHHOCTTA € M3rOTBEH B ChHOTBETCTBME ¢ M3MCKBaHMATA Ha [J1aRa ce/Ma OT
3aKona 3a CY€TOBOACTBOTO U Ha 4. 100(H), an. 7, T. 2 0T 3aKoHa 3a ny6JUYHOTO 1pejiaraHe
Ha NEeHHH KHUMXA.

OTroBopHOCTH Ha PLKOBOACTBOTO 33 GUHAHCOBMSA OTYET

PHKOBOACTBOTO HOCHM OTTOBOPHOCT 33 H3TOTBAHETO H A0CTOBEPHOTO npe,qCTaBﬁHe Ha TO3H
¢$uHaHCOB oT4eT B chboTBeTcTBHe ¢ MCPO, npueru ot EC ¥ 3a TakaBa cuCTeéMa 3a BLTpelIeH
KOHTPOJI, KAKBATO PBKOBOLCTEOTO ONpefe/sA KaTo HeoOX0AMMa 33 OCHIYPABAHE H3TOTBAHETO Ha
(QUHAHCOBH OTYETH, KOMTO He ChABPIKAT CHIIECTBEHH HENPaBUIHM OTYMTAHHSA, HE3aBUCHMO
Jaay AL/KAITY ce Ha U3MaMa MWK IPeniKa.
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[lpy M3roTBsAHe Ha GHHAHCOBMA OTYET PBHKOBOACTBOTO HOCHM OTTOBODHOCT 3a OLEHABaHe
crioco6HOCTTa Ha JpyKecTBOTO A2 NPOLB/DKA Aa QYHKIHOHHPA KaTo JeiCcTRaIlo NpeJNpHATHE,
ONOBECTABAMKH, KOraTo TOBa € IPHJIOXKHMO, BBIPOCH, CBBP3aHH ¢ NpPejIOoJ0XKeHHETO 3d
JelficTBallo INpeANPHATHE H  HM3M0JA3BalikM CUeTOBoAHaTa ©Gaza Ha OCHOBaTa Ha
NpezAoIoNeHUeTO 3a elicTBal0 NpeANPpUsSTHe, OCBEH aK0 PBKOBOACTBOTO He Bh3HaMepaBa Aad
JUKBUAMPA JpyMecTBOTO WJIH A3 NPeyCTAHOBU AEHHOCTTA MYy, WIH aKO PBKOBOACTBOTO HA
HpaKTHKA HAMA PYTa aITepHATHBA, OCBEH Aa MOCTHIHN 110 TO3H HAYHH.

OTI'OBOPI-IOCTH Ha OAHTOpA 3a 0AUTA HA (l)HHaHCOBHﬂ oTveT

HamiTe 1e/ii ca fa MOJIYYHM pPasyMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBA Jadd GHUHAHCOBUAT
OTYET KaTO LS00 He CbAbpPA CbIUIECTBEHH HENPABUJIHHM OTYUTAHUA, He3aBHCUMO Jasu |
AbJDKAINY Ce Ha U3MaMa WM Ipellka, W Aa U3fajeM OAHTOPCKH A0K/Iaf, KOHTO Ja BKIHYBA
HAIlleTO OAUTOPCKO MHeHHMe, PasyMHaTa cTelleH Ha CHIYPHOCT € BHCOKA CTeleH Ha CHIYPHOCT, HO
He € TapaHI{d, Ye OJUT, U3BBPIIeH B choTBeTcTBHe ¢ MOC, BUHArK 1ie pasKpHBa CbUIECTBEHO
HEeNIPRBUJHO OTYMTaHe, KOraTo TaK0oBa CbIecTByBa. HenpaBWAHHM OTYHTAHHMS MOrat Jga
BL3HMKHAT B PE3YJITAT HA M3MaMa WM IPEIIKa W Ce CUMTAT 3a CBIECTBEHH, ako 6H MOIJO
pasyMHo Ia ce OvaKBa, Ye Te, CaMOCTOATENHO WM KaTo ChBKYMHOCT, GHxa MOIVIM Ja OKaKaT
BJAHAHHE BBPXY UKOHOMHYECKWTE pellleHUA Ha NMoTpeGUTe UTe, B3eMaHH B'h3 OCHOBA HA TO3H
(QHUHAHCOB OTYET.

Kato gacrt ot ogura B chorBercTBHe ¢ MOC, HHe H3anodssaMe npodecHoHaNHa NpelieHKa U
3anasBaMe Npod eCHOHANEH CKENTUIHIBM 10 BpeMe Ha 1ieaus oauT. Hue cbino Taka:

— UIeHTHOUIMpaMe W OlIEHABAMe PUCKOBETE OT CHINECTBEHU HENpPaBUJIHM OTYMTAHUA BbB
GUHAHCOBHS OTYET, He3aBMCHMO SV [/bDKALM Ce Ha H3MaMa HITH IpellKa, pa3paboTsaMe
W M3TBAHSABAME OAMTOPCKH MPOLELYpPY B OTrOBOP HAa Te3H PUCKOBe M IOJydaBaMe
OJUTOPCKH ACKa3aTEeJICTBa, KOUTO Aa ca JOCTATHYHM M YMECTHH, 3a /la OCHI'ypAT Gasa 3a
HAILETO MHEHHE. PUCKBT Jia He 6bJe pa3KPUTO ChINECTBEHO HENPAaBMJIHO OTYHTAHE, KOETO
e pe3yATaT OT H3MaMa, € MO-BHCOK, OTKOJKOTO PHCKA OT CBIIECTBEHO HEeNpaBHUIHO
OTYHTaHe, KOeTO € Pe3y/iTaT OT Tpellka, Thi KaTo M3MaMaTa MoXe A3 BK/IKYBa TaiHo
crnopasyMsaBaHe, panmudUIMpanHe, NpeJjHaMepeHH IPoNycky, U3ABASHHUS 3a BhBeX/aHe Ha
oauTOpa B 3abiy:KJAeHUe, KAKTO H TpeHeOpersaHe WX 3a00HKaJfAHE HAa BBLTPEINHHSA
KOHTDOJL

— noJsiyuaBaMe pasfupaHe 3a BhTPELIHHS KOHTPOJ, UMall OTHOLIEHHE KbM OAWTA, 3a Ja
pazpaboTUM OZMTOPCKH I[POLEAYPH, KOWUTO Ja €& NOAXOASIM NPH KOHKPETHHTE
oBCTOATENICTBA, HO HE € [eJ H3pasABale Ha MHEHHe OTHOCHO e(eKTUBHOCTTa Ha
BBTPELIHYUA KOHTPOJ Ha JIpyKeCcTROTO.

— olleHsIBaMe YMECTHOCTTA Ha H3M0/I3BAHMTE CYETOBCOAHH IOJHTHKHM M Da3yMHOCTTa Ha
CYETOBOJHHUTE NPHOAH3HUTEHM OLUEHKH W CBHP3AHUTE ¢ TAX OlOBECTABAHUA, HAlpaBeHH
OT PbKOBOJCTBOTO.
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— JAoCTHraMe JO 3aK/JOYEHHe OTHOCHO YMeCTHOCTTAa Ha M3M0Ji3BaHe OT (CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOJHATA 6a3a HA OCHOBATA HA HPELHOIOMEHHETO 3a JeHCTBAIID
HOpeAnpHATHE H, Ha 6a3aTa Ha MOJIYV4eHHTEe 0AUTOPCKH JOKASATENCTBA, OTHOCHO TOBA JaJii
€ HaJMIe CbILeCTBeHa HECUTYPHOCT, OTHACALA ce A0 CbOHUTHA MM YCIOBHSA, KOUTO 6uxa
MOTJIH [la NOPOAAT 3HAYHTENHH CbMHEHHs OTHOCHO cocoGHOCTTa Ha JIpymecTBOTO Aa
NPOABIKKA Jla QYHKLUMOHMpA KaTO AEHCTBAWO NpegupusaTHe. AKO HHE JIOCTHUTHEM J0
3aK/IOYEeHNE, Ye € HAIMIE CLIIeCTBEHAa HeCHI'VPHOCT, 0T HAC Ce M3MCKBa Ja MpUBJeYeM
BHHMMAaHHE B OAMTOPCKHA CH JOKAaJA KbM CEBP3aHUTE C Ta3H HECUTYPHOCT ONOBECTABAHUA
BB (QUHAHCOBHMA OTHET WM B CAyYyaldl 4Ye Te3u OMOBECTABaHMA ca HeafeKBaTHH, Ja
MofHbUIBpaMe MHeHMeTo cH. Hammre 3ak/iodeHus Ce OCHOBAaBaT Ha OLUTOPCKHTE
A0KA3aTe/ICTBA, NONYYeHH A0 AaTaTa Ha OAUTOPCKHUHA HH JoKAaz, Bbieny chO6HTHA HIH
ycioBus  obade  Morar Ja  CTaHaT OpMYMHA  JpYyKecrsoTo  Aa  IpeycTaHOBH
GYHKIMOHMpAHETO CH KaTo JeiCTBaLI0 IpesIpHITHE,

— OleHABaMe UAJOCTHOTO NPeACTaBsAHe, CTPYKTYpa H ChAbpKaHHWe Ha QHHAHCOBHA OTYET,
BKAKYHTE/NHO - OINOBECTABAaHHMATA, W  AaIH  QUHAHCOBHAT  OTYET  I[IPeACTaBs
OCHOBOIIQAraimHTe 32 Hero CAeAKH ¥ CbOMTHSA MO HAYHH, KOMTO IOCTHra JOCTOBEpHO
[IpeCTaBAHE.

Hue xomyHuxupaMme ¢ pbKOBOJACTEBOTO, HApEA C OCTAHAJWTE BBIPOCH, INIAHUPAHUH 06XBaT U
BpeMe Ha M3NbJAHEHME HA OAMTa M CHIECTBEHUTE KOHCTATALHH OT OJHTa, BKAIOYHMTENHO
CDBIIECTBEHW HEJOCTATBLUM BbB BbTPEUIHHS KOHTPOJ, KOWTO HAeHTHQHUIIHpaMe II0 BpeMe Ha
H3B'bPIIBAHH OT HAC OJUT.

OuUTOpPCKO APYKECTBO
EIiY EJl BU BBJATAPUA 00/ g
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PerscrpMpan 0ANTOD, OTI'OBOPEH 33 OJHUTa

Backa I'etuna

28 mapt 2018,
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BEIL] Kozaoayit EAA
DHHANCOB OT9eT
31 aexemspm 2017 1.

Oruer 32 PHUHAHCOBOTO CHCTOAHUE

AxTneu

Herexymu akruen
Hemarepuasam axTHBH

ViMoTE, MalHHS H ChOPBHCHHL
Herexymm akrneu

Texyum aKTaBI
MaTepmasHy 3amacu
TBPTOBCKA U APYyIH B3eMaHua
Bsemanma or cebp3ann AxIa
[Mapwy u maprvHy eXBHBAACHTH
Texyuwm akTusu

O6mo axraen

CrucraBua:

/ 3pa ' (JraBuena,/

Aara: 16 mapr 2018 r.

OANTOPCKO APY2KECTEO
Eiiu Ea Ba Bearapua OOA

Mraerra Xpucrosa
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IloxcHenne 31 aexemepu 31 pexemBpH
2017 2016

‘000 aB. ‘000 an.

5 6 7
6 18,680 19,424
18,686 19,431

27 22

17 17

20 170 1,394
9 2,091 1,502
2,305 2,935

20,991 22,366
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DuHateon oryeT,
BbPXY KOWTO CME WBJANU OINTODCRA
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IToacrenmars KM hHHAHCOBHA OTYET OT cp. 6 A0 c1p. 34 UPEACTABASBAT HEPASABAHI MACT OT HETO.
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BEII Kozaoayit EAA 2

Duacos oTIeT
31 pexemppm 2017 1.

Order 32 PHUHAHCOBOTO ChCTOAHHUE (IIPOABAKEHIE)

CobcTBeH KAIATAA M IACHBH IToacaenue 31 pexeMBpH 31 AexemBpH
2017 2016
‘000 aB. ‘000 an.

ColcTBeH KamuTaA

AXITHOHEPEH KAIIHTaA 10.1 1,082 1,082
34KOHOBH pesepBH 108 108
Apyru pesepen ' 10.2 2,958 2,181
Hepasmpeaeaenn medanbn 1,524 1,354
O6mo cofcrren xamTaa 5,672 4,925
IIacneu

Hertexynin macusn

32ABAYKEHHS KBM CBBP3AHI AL 20 12,740 14,940
OrcpoueHH AAHLYHH HaCHBH 8 2 1
Herexymn macurs 12,742 14,941
Texymn nacapn

IleHcOHHN 1 APYTH 33ABAMKEHHA KbM [IEPCOHAAA 11 93 69
T'sproBCKE H ADYTH 3aAbAMKEHHS 1 75 59
324DAKEHYA KbM CBBP3AHH AHIA 20 2,385 2,361
324 BAKEHHA 32 AAHBIIH BBPXY AOXOAZ 24 11
Texyum nacusu 2,577 2,500
O0mo oacusi 15,319 17,441

0010 cOOCTBEH KAIIHTAA M HACHEH 20,991 22,366

Crcrabua; HameaHuTeACH ApERTOP:

(LA
/ 3Apanl(a/ C//A.quna/

Aara: 16 mapr 2018 r.
DHUEAHCOBHAT OTYET € 0A06P€H 332 M3AABaHE C PEIICHHE Ha CbBeTa Ha AMPEKTOPHTE Ha 5,) ‘

OaAHnTOpPCKO APYIKECTBO
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BEI Kozaoayit EAA
DuHacos oTIET
31 pexemppu 2017 1.

Order 32 megaabara mAm 3arybata u APyrus BCEOOXBATCH
AOXOA 32 TOAHATA, IpHUKATOUBaIa Ha 31 AekeMBpn

IIpexoan ot mposaxbu
Apyru npaxoan

Pasxoam 3a MaTeprasn

Pasxoan 3a BLHIIEK YCAYIH

Paaxoan 3a nepconaaa

Pasxoan 3a aMOpTH3ALEA Ha HedhHHAHCOBH
AKTHBH

Apyru pasxoan

IleuarGa or oneparyaeHa AciigoCT

QuHANCOBH PA3RKOAN

ITeuasba mpean AanBIHU

Pasxoa 33 AAHBK BBPXY AOX0AL
ITeuasba 3a roAHaATA

OO0 BceoGxBATER AOXOA 32 TOAMHATA

CreraBua:

/ 3Ap,aég{a ,éAaneBa /

Aara: 16 mapTt 2018 .

H3meAHuTeACH AHPEKTOD: |

Iosacaenne 31 AexemMBpH 31 AexeMBpu

2017 2016

‘000 as. ‘000 am.

12 4,239 4,016

12 33 99

13 (43) @7)

14 (214 (119)

15 (665) (542)
3,6

(914) (911)

16 (344) (331)

2,092 2,185

17 (398) (458)

1,694 1,727

18 (170) (173)

1,524 1,554

1,524 1,554

b7 o
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iR iCapey

DHEHAHCOBHAT OTYET € 0A0DpEeH 32 M3aaBake C peirerne Ha CbBeTa Ha AHPEKTOPHTE Ha 2 MAp 2018 T.

OAHTOPCKO APYZKECTBO
Eiia Ea Bu Buarapua O0OA,

Mmnaena Xprcrosa
Vupasurea
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Iorcrernara konm HAHAHCOBHA OTUET OT ¢ 6 A0 ¢Ip. 34 IPeACTaBARBAT HEPASAEAHA YACT OT HETOC.




T3

-

i

BELI Kozaoayit EAA
DOUHAHCOB OTYET
31 aexemspn 2017 1.

IpuKArOYBamia Ha 31 aekemBpu

Beuuka cymu ca
npeacrasenn B ‘000 aB.

Caapo xpMm 1 anyapn 2017 r.

Aupusentn
CAGAKH C €eAHOAHIHHA
CODCTBEHHK

Ilexanba 3a mepuoaa

0O61mpoe BceobxBATEH AOXOA
3a mepHoAa
Pastipesesenme Ha 1evanba
KBM Pe3epBH

Casao x6M 31 AexemBpH
2017 r.

Bewuku cymna ca
mpeacTasesu B ‘000 as.

Caaaro xbMm 1 aayapu 2016 r.

ITewanba sa nepuoaa
Ob6mx BceoGXBATEH AOXOA
3a IEPHOAR

PasmpeacacHue Ha meganba
KBM pe3epBH
Caaao xeM 31 pAexemBpH

4
Ortver 32 mpoMeHUTE B COOCTBEHUS KAIIMTAA 32 TOAMHATA,
Axnnonepen  3axomosm  Apyrm Harpynanu Ob6mio
KalHTAA pesepBH  pesepBu meuaAbm  cobcTBeH
KAIIATAA
1,082 108 2,181 1,554 4,925
: : : ey @
- - - (777 am
1,524 1,524
1,524 1,524
- - 777 i) -
1,082 108 2,958 1,524 5,672
Axnuonepes  3axomosm  Apyrm Harpynann O6me
KanuTaA pesepem  pesepRn neqasbu  coOCTBEH
KAIMTAA
1,082 108 653 1,528 3,371
- - - 1,554 1,554
- - - 1,554 1,554
- - 1,528 (1,528) -
1,082 108 2,181

2016 r.

Aara: 16 mapr 2018 .
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BELL Kozaoayit EAA
DHDACOB OTIeT
31 aexemmpur 2017 1.

OT4er 32 TapUIHUTE TOTOLY 32 TOAMHATA,
IIpUKAIOYBaIma Ha 31 AekeMBpu

IToacuenne 31 aexemepu 31 AexemBpu
2017 2016
‘000 as. ‘000. aB.
Oncpartneua AeiiHoCT
llocTomaenun oT kABEHTH 6,242 6,400
[Maamanus KbM A0CTABUADM (358) (264)
[Mramanms KbM IEPCOHAA W OCHIYPHTEAHH HHCTATYIHH (587) (481)
[lramarms 3a AGHBK BEPXY AOXOAZ (156) (168)
Tlapuasn moTorm, CELP3AHE C ADYTH ARHBIT H ITAAILAHE
KBM ABPHKABHHA BIOAKET (825) (793)
IMaamasma xem ©oupa CEC (207) (189)
ApYTH IIOCTBIIACHMS / IAAIITAHHA OT OITEPATHBHATA AGHHOCT (2) (2)
HeTen napuyeH noTok OT OHEPATHBHA ACHHOCT 4,107 4,503
Husectunronna AeHOCT
IIpmao6uBane HA UMOTH, MAIIMHY B CHOPLIKEHHA {169) (53)
Heren napuuen DoTok 01 HHBECTHIHOHHA AcliMocT (169) {53)
®uHancoba AcHHEOCT
INaamasms o moAyYeny saeMu (2,150) (2,634)
Iramanys Ha AUXBH 110 IIOAYYIEHH 336MH (422) (475)
Iaamanms Ha AHBHACHTH (777) -
Heren napuuen notok ot ¢unancosa seiiHOCT (3,349 (3,109)
HeTna npomsana B napn M NapHYHHA €KBHBAACHTH 589 1,341
Hapwu 1 napuans CKBHBAACHTH B HAYAAOTO HA TOAMHATS 9 1,502 161
Ilapn u naprIay €KBHBAACHTH B KPad Ha TOAUHATA 9 2,091 1,502

ChneraBna:

Aara: 16 mapT 2018 .
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BHL] Kosaoayit EAA 6
Durancos oT9eT
31 aexenppm 2017 1.

IlosacHeHNA KbM PUHAHCOBHA OTYET

1. ITpeamer HaA AcitHOCT

,BELl Kosroayi’” EAA e eAHOAWYHO aKIHOHEPHO ApyxkectBO yupeAeno mpes 2004 r. =
perucrpupano ¢ pemnerne Ne 1300 ma Bpawanckm Oxpoixen cna — BpOC or 19.08.2004 r
nocragosero mo ¢.A. Ne 495/2004 mo ommea ma cwpa. ,.BEL Kosaoayit” e mpepermcrpmpano
CBIAZCHO M3HCKBAHMATA HA TBPIOBCKOTO 34KOHOAZTEACIBO H € BIIMCAaHO B T'BPTOBCKHA PETHCTHP
IpHu AreHImATa o BOKCBaHUATA KbM Munucreperso na npasockauero ¢ EMK 1065881 80.

CeA2AWIETO H 2APECHT Ha yIpasieHue Ha Apymectsoro e rp. Kosaoayi, mk. 3321, ITaomasxa
AEILL

Usenosete aa Chbeeta Ha ampexroprte Ha ,,BEL] Kosaoayit” EAA kem 31 aexemspu 2017 1. ca:
- Emma Mawes [Iucapes
- Llanko Benmecaasos Bauniicku
- Aecmcaan I'epuer Ammos.

ApyRecTBOTO Ce IpPeACTaBAfBA caMOCTOATEAHO OT Vsmpanmreanus awmpexrop Emma HMames -
ITucapes.

TIpeAMeTsT Ha AcHHOCT Ha APYKECIBOTO € IIPOUSBOACTBO, MPEHOC, PASIPEASACHHE M IIPOAAKDA
H2 eAEKTPHYECKa eHEPIHA, IAAHUpane, IIPOEKTApPaHe, MATPAKAAHE, IOAABpNKAHE K
eKCIIAOATAINA HA ChOPBKEHHA H ODEKTH 32 IPOM3BOACTBO Ha €AEKTPOEHEPTHH, CTPOMTECAHA H
PEMOHTHA AeHHOCT B ODAACTTA Ha €HEPIETHKATA, EAGKTPOMPOHM3BOACIBO, BHOC H H3HOC Ha
ropuba, NPHAOOUBAHE M PASIOPENAAHE C ABTOPCKH IPABA BBPXY H30OPETEHHL, THPIOBCKM
MapKX B IPOMHMIIACHK OBpasun, HOY- Xay H ADPYIH OGEKTH HA HHTEAEKTyaAHATa CODCIBEHOCT,
THPTOBCKO IIPEACTABHTEACTBO M IOCPEAHHYCCIBO, KAKTO H BCAKA Apyra AeifHoct, HesabpameHa
CBC 33KOH.

ApyxecrBoTo e VYPEeACHO C IICA NAAHHPAHE, IIPOEKTHPAHE, HITPAKAAHE, ITOAADPHKAHE W
€KCIIAOATAITHA HA BOAHOCACKTPHICCKA IEHTPAAA.

Aetinocrra Ha ,,BEL] Kosaoayii” EAA He e orpaxiriena oT CpOk B He € IOCTABEHA IIOA APYTO
IIPEKPATHTEAHO YCAOBHE,

Kanwraast ma ,,BELT Kozaoayit” EAA e 1 082 000 AB. /eAuH MMAHOH OCEMAECET H ABE XHAAAM
AeBa/, pasmpeaeaeH 3 1 082 /XHAfIAA OCEMAECET W ABa/ Opoa aximy, BCAKA C HOMHHAAHA
crosimocr ot 1 000 aB. /xuasaa Aesa/. Bamoanmden cobcTpeHmr Ha kammrasa e ,AEIL —

Kosaoayit” EAA,

Kpaitunar cobersennk ma ApyxecrBo e DBbarapckara aAnpmxasa, upes Mmummcrspa nHa
eHEPIETHKATA.

2. OcHoBa 3a m3T0TBAHE HA (hUHAHCOBHA OTUET

OHHEARCOBUAT OTYeT HAa ApPYKeCTBOTO ¢ CbCTaBeH B CBOTBETCTBHE ¢ MexAyHapoaHHTe
cTanaapta 32 unancoo oramrane (MC®O), paspaborenn u mybamkypamm ot CbBera IIO
MeAAYHAPOAHH caeToBoAHH cTaaapta (CMCC) u nprern or Esporefickus cpros (EC).
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BELI Kozaoayit EAA 7
DrHancos oTyeT
31 sexemspu 2017 r.

PHHAHCOBUAT OTYCT € CHCTABEH B OGBATAPCKM A€Ba, KoeTo € (PyHKIWOHAAHATA BAAYTA Ha
Apyxecreoto. Bemykm cymm ca mpeacraBenm B xuasaum aepa (‘000 AB) (BrArowmreano
cpaBarATCARATA HEGOPMAIIHL), OCBEH AKO HE € [IOCOYEHD APYTO.

DOHHAHCOBHAT OTYET € ChCTABCH IIPH CITIA3BAHE HA HPHHIIAIA HA ACI‘;IC'I'BQ.H.IO ITPEATIPHATHE.

Baaroaapenme Ha peanmsupaHaTa Imeuasba OT AEHHOCTTA IPes FOAMHATA ChOTHOIIEHHETO HA
3AUHCAHMA KAIIMTAA KBM HETHHTE aKTHBH Ha APY:KECTBOTO € B CHOTBETCIBHE C HOPMATHBHHTE
M3UCKBaHMA Ha 1'bproBeku 3akoH. Ilopaswm TOBa PHKOBOACIBOTO HE CUMT2, W€ €2 HAAHIIE
OBCTOATEACTB2, KOMTO ITOKA3BAT 3HAYHTEAHA HECUTYPHOCT, KOATO MOXKE A2 IIOPOAH CBIIIECTBEHO
CBMHEHHE OTHOCHO BB3MOMHOCTTA Ha APYHKECIBOTO A2 IPOABANKK A2 (DYHKI[HOHHPA2 KaTO
AciictBanio npeanpuatHe 6e3 mOAKpemata Ha COOCTBEHMOHTEe H APYTH HM3TOYHHIH Ha
chuHaHCHpane.

KbM parata ma wmaroTeaHe Ha HacTosinua PUHAHCOB OTIET PBHKOBOACTBOTO € HAIPABHAO
IIperieHKa Ha CIOCOGHOCTTa Ha APYKECTBOTO Ad IIPOABAXKH CBOATA AEHHOCT XKaTo AeficTBaIno
mpeanpuatue ma 6233 Ha HasE9HATA Mu(OpMamEA 32 HpeABHAEMOTO Obaemre. CaeA
HUSFBEPIICHUA IIPETAEA HA ACHHOCTTA Ha Apy:KeCcTBOTO PBKOBOACTBOTO O4YaKBa, ue APyKECTBOTO
HMMA AOCTATBIHO (DHHAHCOBH PECYPCH, 33 Ad MPOADAKH OIEPATHBHATA CH ACHHOCT B GAM3KO
OpAelte m MPOABANABA A8 TPHAATA IPHHIWMIA 33 ACHCTBAINO IPEATPHATHE MPH H3TOTBAHCTO
Ha (hHHAHCOBHA OTIET.

3. IIpoMeHu B CUETOBOAHATA HOANTHKA

3.1. Hoem cramaapru, u3MeHCHHA HA CTAHAAPTH M Pa3ACHEHHA, KOHTO €A B CHAa OT 1
auayapu 2017 r.

ApyxectBoTo mpuaara BcHYKH MeKAYHAPOAHE CTaHAAPTH 32 (puHAHCOBO oTamTane (MCPQ),
KoUTO ce cberoAT oT: CTaHaapTa 32 (DHHAHCOBH OTYETH M OT ThAKyBaHHA Ha KoMmurtera 3a
pazacHenma na MCPO (KPMCO®O), oarobpenn or Cnsera mo MemAyHADOAHH CYETOBOAHM
cranpaptr (CMCC) m MeXAyHAPOAHHTE CUETOBOAHHM CTAHAAPTH M TBHAKyBAHHATA HA
Hocrosmmmus wommTer 3a pasacuspare ([IKP), oproBpenn or Komurera mo MexayHapoarn
cueroBoAHn crabpapty (KMCC), xowmro ca mpmern or Esponeiickus cpioz (EC) m ca
ecdhexTHBHO B cHAa Ha 1 amyapu 2017 1.

Tesn CTAHAAPTH W ThAKYBAHHA BKAHOIBAT!

Ilpomenn 8 MCC 12 ,Aambin pppxy A0xoAa” — IlpusHaBaHe Ha OTCPOYEHH AAHBIHH
AKIVBH 32 HepeaAnsupanu 3arybu — npuer or EC Ha 6 Hoemspu 2017 1.

Taszm IIPOMAHA IIOACHABA CYETOBOAHOTO OTUYMTAHE HA AKTHBH IIO OTCPOYCHH AAHDBITH BBPXY
HEPEAAMIAPANH 32].1’57’6I/I OT ADATOBH HHCTPYMCHTH, OTYHTAHH IIC CITPpaBEAAWBA CT OHHOCT.

Ilpomenm 8 MCC 7 ,,Oruer 3a mapnamure notonu® - Maumuatnsa 3a OIOBECTABAHEA —
rpuet or EC Ha 6 moemspy 2017 .

Tasu mpomama e cpppsama ¢ MH(pOPMAITHATA, NPEAOCTABAHA HA NOTpeOHTeANTe Ha
(pEHAHCOBHTE OTIETH, KOMTO Aa MOTAT A2 IIOAOOPAT pasbHpaHETO CH 32 AWKBHAHOCTIA H
¢unancopuTe orepanny Ha Apymectsoro. [IpoManara M3NCKBa AOITBAHHTEAHO OITOBECTABAHE
M MOACHEHHA A2 OBAAT HAUPABEHN OTHOCHO IPOMEHMTE B IIACHBHTE Ha ADYXECIBOTO BEB
BPB3KA C:

(a) OpOMEHH OT @HHchrrpaLuam ACHHOCT B PE3YATAT Ha OIIEPAIIHH, BOAEIIM AC HPOMEHH B
MAPHYHETE IIOTOILH; HAHM
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BELI Kosaoayit EAA 8
PrHAHCOB OTYET
31 aexenspum 2017 1.

(6) oT mpoMeHE B Ppe3YATAT HA HEMAPHYHHE TPAHSAKIAM KATO NPHAOCHBAHHE W
OCBODOMAABAHMS, HAYMCAABAHMA HA AMXBH, €(QEeKTH OT KyPCOBH PA3AHKM, IPOMEHH B
CIPABEAAMBHTE CTOHHOCTH, M APYIH HOACGHHU.

OT npueMaHETO HAa TESH CTAHAAPTA M/HMAV THAKYBAHHA, B CHAZ 32 TOAMIUHU IIEPHOAM,
samouBary H2 1 smyapm 2017 1., He ca HACTHIMAM IIPOMEHH B CYETOBOAHATA HOAWTHKA, OCBEH
HAKOM HOBH M Pa3sIIMPABAHETO HA Bede YCTAHOBEHH OLOBECTABAHMA, Oe3 TOBA Aa AOBEAE AO
IIPOMEHH B KAACH(MKAIIMATA HAM OLIEHKATA HA aKTHBHTE, IACHBHUTE M CODCTBEHMA KallWTaA Ha

ApyxectBoToO.

P’bKOBOACTBOTO HE OYaKBA HOBHTC CTAHAADTH M PA3ACHEHHA A2 AMAT CBICCTBCH ECbCI{T BBPXY
(i)HHaHCOBHH OTY€ET Ha APYH{ECTBOTO.

3.2. Cranpapra n pazacHenus, n3zasenu or CMCC u npuern or EC, xonto BCe ome ne
€A BAE3HZAM B CHAQ

CAeAHHTE HOBM CTAHAAPTH, M3MEHEHMA Ha CTAHAAPTH H PA38CHEHHAS KbM CBIIECTBYBAIIM
crasaaprH, ca uspaseEn oT CMCC u ca mpumern 3a npmaarane ot BC, Ho Bee ome He ca
BAE3HAAM B CHAA H HE €4 OHAM IIPHETH 32 IIO-PAHHO IPHAAraHe OT ApyKecTBoTO!

MC®O 9 ,,®unancosn nacrpymentn” — upuer or EC ma 22 moemspn 2016 r. (B cmaa 3a
TOAMIITHH TIEPHOAH, 3ATIOYBAIITH Ha HAH cAeA 1 suyapn 2018 r.)

,A,PY}I{CCTBOTO HC OYaKkBa CBINECTBEH C(i)CKT B’bPXY CBOA OTYET 32 (bHHaHCOBGTO CBCTOAHHE

cODCTBEH KAIIMTAA B PE3YATAT OT NPHAATAHETO HA H3HMCKBAHUATA 32 macncpnxamm H OLICHABAHC
a MC@QO 9.

MC®O 15 ,,IIpuxoan or soroBopu ¢ kamesTn” — npuer or EC ma 22 cerrremspn 2016 1. (8
CHA2 32 TOAMIIHN NEPHOAH, 3AII0YBAINY HA HAM cAeA 1 auyapm 2018 1.)

P’BKOBOACTBOTO C HAIIPaBHAO AHAAW3 H € OIPEACAHAO, 4 IPOMEHETE B HOBHA CTAaHAAPT HE
Omxa OKazaAH CLIICCTBCHO BAMAHWUC BBHPXY CTOWHOCTHTE H macmfl)munﬂ'ra H2 AKTHBHTC H
ITACHBHTE, OIICPALIMHTE M PE3IYATATATE OT ACHHOCTTA Ha APYX{CCTBOTO IO OTHOIIICHHE HA
HETOBHTE IIPHXOAH OT AEI‘:IHOCTI‘a H/ HMAW B3CMaHWATA, ACKOAKOTO HE CE OYakBa IOPOMAHA B
Omamec MOA€AQ, HHTO IIPOMAHA BBB BpPEMEBHA XOPH3OHT HA TPEXBBPAAHE HA KOHTPOAA KBM
KAMCHTHTE OT OKA3BAHHTE OT APYH(GC'I'.BOTO VCAYITH HAM OTYHTAHETO HA HPOAa}K6I/IT € Ha CTOKH.

Pasacnenme ma MC®O 15 “IIpuxoan ot Aorosopm ¢ xamentu” - mpmer or EC ma 31
okxroMBpH 2017 1. (B cHAA 33 TOAMIITHY IIEPHOAH, 3aIIOYBAINN Ha HAH caeA 1 aayapu 2018 r.)

MC®O 16 ,Am3mar” - mpuer or EC Ha 31 oxromspr 2017 1. (B cHAA 33 TOAHINHH LEPHOAH,
3aIouBaIy Ha HAW caea 1 aayapm 2019 1)

ITpomenn B MC®O 4: ITpnaarape sza MC®O 9 ,,@unancosu uncrpymenta® ¢ MCPO 4
s»3acTpaxoBaTeann Aorosopn“ — npuer or EC Ha 3 moemspm 2017 r. B cuaa 3a TOAMIIHEI
LEPHOAH, 3ATTOYBAINHN Ha HAW cAeA 1 amyapm 2018 1),

Hsmenennn ma pasamuam craHaapra ,,IloaoOpenus 8 MCP®O (nuxsa 2014-2016) -
moaobperns 8 MCOO 12 — upuern or EC ma 7 despyapm 2018 r. (B cmaa 3a roamnism
mepuoAn o1 1 gryapu 2017 r.), MC®O 1 n MCC 28 (3 craa 32 ToAHIIHE DepHOAH OT 1 anyapn
2018 r.);

IIpomenu 8 MCPO 2 “ITaamane Ha Gazara Ha akman” — npuer ot EC ma 27 ¢espyapu
2018 r. (B cmaa 3a roAnnEn Heproan ot 1 aayapm 2018 r.).

IIpomenu 8 MCC 40 ,Vnpecrmnmonan mmore® - npmer or EC ma 14 mapr 2018 r.
Tparcdepy Ha HHBECTULMOHHA KMOTH - (B CHAA 32 TOAWMIIHHA Iepuoar oT 1 suyapm 2018 1.)
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BELI Kozaoayit EAA ‘ 9
DHUEAHCOB OTYET
31 aexemmpu 2017 .

3.3, Crampaptn n pasaceenna, nspaseun or CMCC, xouto Bee ome ne ca npuern or EC

P5KOBOACTBOTO, CUHT2, Y€ € IIOAXOAMAIIC AA CE€ OLIOBECTH, Y€ CACAHHTE HOBH MAM PEBH3HPAHH
CTAHAZPTH, HOBH PasACHEHHA H MPOMEHH KbM CHIIECTBYBALIY CTAHAAPTH, KOUTO KbM OTYCTHATA
AaTa ca Bede m3paschy oT CBbBeTa 0 MEKAYHapOAHT cueroBoARE craspapT (CMCC), mo Bee
ome He ca 0A0OpeHH 3a npmaaraHe or EC M CBOTBETHO, He €4 B3€TH B IPEABHA IPH
M3TOTBEHETO HA TO3M (DHHAHCOB OTYET. AaTure Ha BAM32HE B CHAA Il 32BHCAT OT PEINCHHATA 33
oaobpenme 3a npuaarage Ha EC. ApyxecTBOTO He O4aKBa TC3H CTAHAAPTH M PASACHEHHA A2
OKAAT CDINECTBEHO BAHAHHME BbPXy (PHHAHCOBOTO CBLCTOAHHE, DESYATATHTE OT AECHHOCTIA
¥/ HAH OIIOBECTABAHMATA Ha APyKeCTBOTO.

KPMC®O Pasacmenme 22 ,CACAKEM C Uy)KAECTpaHHA BaAyTa ¢ aBAHCOBH
BBH3IHATPOKACHHAA - (B CHAA 32 ToAMIIHE HeproAr oT | auyapn 2018 1.)

KPMC®O 23 ,Hecuryprocr, CBBP3aHA C AAHBYHH TPCTHPAHHA HA AAHBIM BBPXY
AOXO0AA® - (B CHAA 33 TOAHIIIHE IIepHOAM OT 1 auyapm 2019 1.)

Hamenenme 8 MCPO 9 ,Punancorn mHCIpymeHTH® - [lpeAnAamnianms ¢ HeraTmpHA
KOMIIEHCAITHS - (B CHAZ 32 TOAMIIHE HepHoAH oT 1 grayapm 2019 1)

Hamenenme 8 MCC 28 ,HusecTHnmm B acomumpany npPeAnPHATHA X B CHBMECTHO
KOHNTPOAMPAH#A UpeAnpuarna“ - ABArocpOYHM WHBECTHIHK B ACOLMHPAHHM NPEATIPHATHA
HAM B CBBMCCTHO KOHTPOAMPAHH IPEAIPHATHA - (B CHAA 34 TOAHIIHH IIepHOAM OT 1 AHyapH
2019r.)

Hsmenennn Ha pasamuan craEpaptn ,JloaroOpenna 8 MC®O (muksa 2015-2017) - (8
CHAZ 33 TOAMIITHHE Iepuoam oT | aayapu 2019 r.)

MC®O 17 ,,3acTpaxoBaTeAHHE AOTOBOPH® - (B CHAZ 3a TOAHIIHH ITEPHOAH, 3AIIOYBALIN HA
mAn caeA 1 suyapm 2021 1.).

4. CuaeTOoBOAHA OAUTHIA
4.1. O6ua moAoKeHuA

Han-smagummmre CYECTOBOAHH IIOAWMTHKH, HPIfIAaI‘aHPI HPPI H3TOTBAHETO HA TO3HU (i)HHaHCOB
OTHYET, Ca ITPCACT‘ABCHH I'.[O-AOA}T.

@UHAHCOBYAT OTHYET € M3TOTBCH LIPY CIIA3BANE Ha IPHHIIMITHTE 34 OLEHABANC Ha BCHYKH BHAOBE
AKTHBY, IIACHBH, IIPHXOAM ¥ PasxoAd, cbraacHo MCQPO. DBazmre 3a onenka ca OIOBECTEHH
IIOAPOOHO ITO-HATATHE B CI€TOBOAHATA ITOANTHKA KbM (DUHAHCOBHSA OTHET.

CaAeapa pa ce OTOeA€KH, We IpPH H3TOTBIHETO HA IIPEACTABEHHA (DHHAHCOB OTYET €A
H3ITOA3BAHE CHETOBOAHH OIIGHKM B AOLyCKaHMA. Bbrupexu de Te ca Gasupanu Ha mHpopMaru,
IIPEAOCTABEHA H2 P'BEOBOACTBOTO KBbM AATATA HA HSTOTBAHE HA (PHHAHCOBHA OTYEI, PEAAHHTE
PE3YATATH MOTAT A4 CE PAa3AMYABAT OT HAITPABEHHUTE OLEHKH H AOIyCKAHHA.

4.2. IIpeacrapane Ha (pHHAHCOBUA OTUET

@Ourascosusr oTder e mpeacTaBed B cporBerctBme ¢ MCC 1, IlpeacraBane Ha (pumancosu
oraersr” (pesmampan 2016 r.). ApyKecTBOTO IpHe Aa IPEACTaBA OTYETA 32 IIe9aAbaTa MAM
3a7yHaTa M APYIHA BCeOOXBATEH ACXOA B EAHHEH OTYET.

B oraera 3a hbHHaHCOBOTO CBCTOAHHE Ce IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOTATO
Apyxecrsoro:

a) IpHAAT2 CIETOBOAHA IIOAWTHKA PETPOCIICKTABHO,
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31 Aexemspu 2017 1.

6) mpensaMCAIBA PETPOCIEKTHBHO IIO3MINHA BEE (DHHAHCOBHA OTICT; HAK
B) ITPEKAACHDHIHPA IOSHIHY BB (DHHAHCOBHA OTHET.

T'nit Kato ﬁpes PASTAEXAAHHTE IEPHOAHW HHTO €AHO OT TOp€ IIOCOYWECHHTE € IIPHAONKHMO 32
Apy)Kf:C’I‘BOTO, Cl)IfIHaHCOBI/I}IT OTYET € H3TOTECH C €EAWH CBIIOCTAaBHM IIEPHOA.

4.3. Caeaxn B UymKAECTPaHHA BaAyTA

CACAKHTE B UVKAECCTPAHHA BAAYT2 CE OTYHTAT BB (DYHKIMOHAAHATA BAAYTA Ha APyKeCcTBOTO 110
odmnmasans oOMeHeH KypC KbM AaTaTa Ha cAeAkaTa (oOssemma cukcumr Ha BbArapcka
HapoaHa Oamka). [lewaabmre m 3arybmre OT KypCOBH p43AMKM, KOHTO BBL3HHKBAT IIPH
VPERAIHETO HA TC3H CACAKH M IPEONEHABAHETO Ha UAPUYHATE IOZUIMH B HyKASCTPAHHA
B2AYTa KbM Kpaf HA OTIETHHA IIEPHOA, C& IIPH3HABAT B Ieuarbara nan saryGara.

HEHaPH‘IHPITC IIC3ANHH, OHECHABAHH IIO MCTOPHYECKA LIEHA B TYHACCTPAHHA BAAYTA, C€ OTYHATAT
oo obMeHHHL KypC KBM AATATa HA CACAKATA (HC ca HPCOIICHCHH). HCHaPPI‘IHHTC IIO3HUITHAM,
OTNCHAB2ZHH ITO CIPABEAAMBA CTOMHOCT B TYKACCTpAaHHA BaAYTa, C€ OTYHTAT IIO obMennmg Kypc
KBM AATATA, HA KOATO € OIIPECACAECHA CIIPABEAATBATA CTOHHOCT.

4.4. IIpmxoam

INpuxoanre BrRATOUBAT IPHUXOAM OT IIpoAaxkba Ha CACKTPHYICCKA CHEPIWA, NPHUXOAH OT
6aAaHCHpama €HEeprHA IpH HebaAaHC I IPHUXOAR OT AHXBH.

HPHXOA’T)T CE IPHAIHABA, KOTATO CA H3ITbAHEHH CACAHHUTEC YCAOBH:
L Cyma’m Ha IIPHXOAA MOMKE Al 6’1:Ae HAACHKAHO OLICHCHA,
L4 BCPOHT HO ¢ HKOHOMHAYICCHHTE ITOA3H OT CACAKATA AQ 6’bAaT TTOAYICHH;

® HanmpaseHuTe Pa3XOAM HAH TE3W, KOUTO IIPEACTOH A2 OBAAT HAIIPABEHH, MOTAT HAAEKAHO
Aa 6BAAT OIIEHEHH;

¢ Kpmrepumre 3a HpusHaBAHE, KOHNTO €2 CIeHMAHIHH 32 BCAKA OTAEAHA ACHHOCT Ha
ApymectBoTo, ca mampAHeHM. Te Ca ONPEACACHH B 3aBHCHMOCT OT IPOAYKTHTE HAH
JCAYTHTE, IPEAOCTABCHM HA KAWCHTA, I HA AOTOBODHHTE YCAOBHIA, KAKTO C2 H3AOKEHH ITO-
AOAY.

4.4.1.TTpuxoan oT HpoAK0H HA eAeKTpOeHeprua

Ipes mpeacTaBenna orgeren mepuoA ApyKecTBOTO € PEAAHMSHPAAO IPHXOAH OT IpoAaxkDa Ha
EACKTPHYECKA CHEPTHA. [IpHMXOAM OT mpoAakOM ce HpH3HABAT Ha 0433 Ha IOKA3AHHUA 32
KOHCYMHPAHA CACKTPHYeCKA €HEPrHf, H3MEPeH4 CBC CPEACTBA 32 TBPIOBCKO M3MEpBaHE HA
MecewHa Oasza.

INpousseacnara ot ,,BELl Kosaoayii” EAA eaexrpudecka eneprus 3a 2017 1. Ao pasmepa Ha
OTIPEAEAEHATA CPEAHOTOAMNIIHA IPOABAKHTEAHOCT Ha paboTa ce M3KyIyBa OT OOINECTBEHHA
soctapumk -~ ,L,HEK” EAA mo npedepemumasna mema ompesesena or Kommcmara sa
enepruiHo ¥ BoAHO peryampane (KEBP). KoamdecTpara eAekTpHyYecKa eHeprii Has HETHOTO
cnermpraHo IpomMsBoACTBO ca makymenm or L,LHEK” EAA no mema ma meammrnk mHa
DaraHCHpAIIHA Tasap M 110 CBODOAHO AOTOBOPEHH IIEHH, CBIAACHO AOIOBOP 32 IIOKyHKa ITO
TBPIOBCKM TpachHK Ha €AEKTPHIECKa eHeprud, mpousseseHa oT BEILL
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4.4.2.1Ipnxoan ot 6asaHcupama eHepria npu HeGasanc

»BEL Kosaoayit” EAA ywactsa B cmenmasma Gasancmpamna 1pyma ¢ koopameatop ,,HEK”
EAA, PasupeaeAiHeTo Ha 3aABAKEHHATA 110 HeOAAAHCH B CHEIMAAHATA BaAaHCHPAITZ IPyLIa Ce
M3BBPINBA CEIAACHO METOAMKA OITMCRAINA MCXAHH3MA HA M3YHCAABAHE HA OTKAOHEHMATA MEKAY
yIBBpAeHEnA TpadhuKk H H3MEpeHHTe CTOHHOCTH Ha IIPOHSBEACHATA EAEKTPHYECKA €HEPIH OT
IPOH3BOAHTEANTE B CIENHAANATA GasaHCcHpaIna rpyma ¢ koopaxHarop ,,HEK” EAA,

Caea pasnpescasme Ha HeGaAaHCA MEXAY YACHOBETE HA CIEIMAAHATA GAAaHCHpAINa IPyHa 54
IPOM3BOANTEANTE HA EACKTPHYECKA EHEPIUS OT B30OHOBIEMH H3TOYHAIA B NPOH3BOAHTEANTE
HA €ACKTPHIECKA €HEPTHA OT HEHTPAAN C KOMOHMHHPAH IKMKbA HA IIPOM3BOACTBO C€ LPHAATAT
AOITBAHHTEAHO CITEIIMAAHKE YCAOBHA 33 PasIpPeACACHHE Ha HeOAAAHCHTeE,

Taka:

L 3a BCeKW ceTbAMEHT IEPHOA, KOTATO IIPOH3IBEACHOTO KOAMYECCIBO CACKTPHYCCKA €EHEPTHA €
OO-TOASMO OT PETHCTPHPAHOTO IO rpacan, MPOMIBOAHTEAAT 3a4IIAAINA PASAMKATA HA
HOOPAHMHATOPA IT0 IIeHA OLPEACACHA OT ITOCACAHUA,

L 3a BCEKM CETHAMEHT IIEPHOA, KOTATO IIPOH3BEACHOTO KOAWYECTBO CACKTPHYCCKA CHCPTHA €
ITIO-M2AKO OT PETHCTPHEPAHOTO IO I'Pa(i)HK, KOOPAMHATOPDBT 3aIlAallla PAsSAHKATA Ha
IIPOM3IBOAHTEAT IO OIIPEAEAEHA OT KOOPAWMHATOPA LIEHA.

4.4.3.ITpuxoau o1 AuXBH
HPHXOAPITC OT AHXBH C€ OTIHTAT TEKYIIO ITO MCTOAQ HA e(t)eKTI’IBHI/I}I AHXBCH IIPOIIGH’I‘.

Brarogenm ca Ha pea ,,PUHANCOBH NPHXOAM’ B OTYeTa 32 medasbara mam 3arybara H APyIHs
BCceoOXBATEH AOXOA.

4.5. OmnepaTHBHH Pa3sxOAH

OHCPaTIfIBHHT € pa3xoAH ce IIPH3HABAT B meganbaTa HAKR 3ary6aTa IIpH IIOASBAHETO HA YCAYTHTE
HAH HA AQTaTa HA BPb3HHKBAHETO HM.

4.5.1.Pasxoau 32 €AeKTPHUYECKA CHCPIHEA

CebecrornocTTa Ha ITPOM3BEACHATA CACKTPOECHEPIHA CC CPOPMHPa OT yCAOBHO-IIOCTOAHHHTC
PasxoAnr 3a OCHOBHATA ACﬁHOCT, KOHTO BEAXOYBAT:

- PasXOAH 32 MATEPHAAM;

- Pa3XOAH 32 BBHHIIIHH JCAYTH;

- P2a3XOAM 34 3AITAATH K OCHTYPOBKH;
- PasxXOAH 32 AMOPTH3AIMAL,

- Pa3X0AH 32 TPAHCIIOPT;

- APYITI PaSXOAH.
4.6. Pa3xoAW 3a AMXBH M PA3XOAM IO 34€MH

Pae.xomr € 32 AWXBH C€ OTYHTAT TCKYIIO ITO METOAA HA ereKTI/IBHI/IH AWXBEH IIPOIEHT.

PazxoauTe mo 3aemMM OCHOBHO ITPEACTABAABAT AWXBH IO 3aeMHTe Ha ApyxkecTsoro. Bcmukm
Pa3sXOAW HO 3a¢MHM, KOHIO AHPEKTHO MOIaT A2 OBAAT OTHECEHH KBM 3aKyIJBAHETO,
CIPOMTCACTBOTO HAHM MHPOH3BOACTBOTO Ha CAHMH OTIOBAPHII HA VCAOBHATA aKTHB, Ce€
KAIIMTAAUSHPAT ITPE3 IIEPHOAA, B KOHTO €€ OYaxBa aKTHBBT AA OBAEC 3aBBPINCH U UPHBCAEH B
IOTOBHOCT 33 M3NOA3BaHE HAH IpoAamOa. OcTaHaAWTe PasXCAM IIO 32€MH CAEABA A4 Ce
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TIPH3HABAT KATO Pa3kOA 33 IIEPHOAA, B KOHTO Ca BB3HHKHAAW, B OTYeTa 3a medaAbara mam
sarybata u Apyrus BceoBGXBATEH AOXOA Ha e ,,DuHaHCOBY pasxoan”.

4.7. HemarepuasHm aKTHBK

Hemarepmarnm akrusu BKAIOWBAT CO(YIyepHH IPOAYKTH H €HepruilHM cepBHTyTH. Te ce
OTYMTAT IO IIeHA Ha HPHACDHBAHE, BRAIOUBANIA BCUMKM IIAATCHH MHTA, HEBB3CTAHOBHMHE
AAHDBOY ¥ HAIPABEHHTE IPEKH PA3XOAH BBB BPD3KA C IIOATOTOBKA HA AKTHBA 32 €KCIIAOATALIIL.

IlocaeapamioTo onensbane ce M3BLPINBA IO IIEHA Ha IPHAOOHBAHE, HAMAACHA C HATPYHaHHTE
AMOPTH3AIMH M 3aTyOH OT ODesIenka. Hanpasennte obesneskn ce OTIMTAT KATO Pa3xOA H CE
IOPH3HABAT B OTYeTa 32 meuaabara MAM 3arybaTa M APyrus BceoDXBaTeH AOXOA 332 ChOTBETHHA
IICPHOA.

IlocaeApauprre pasxoAM, KOHTO BB3HHKBAT BLB BPB3KA C HEMATCPHAAHMIC AKTHBH CACA
TIEPBOHAYAAHOTO HM NPH3HABAHE, CC IPA3HABAT B OTYETA 32 Ieuarbara mAm 3arybaTa u Apyrus
BCeODXBATEH AOXOA 33 HEPHOAA Ha TAXHOTO BLIHHKBANE, OCBCH 4KO OGAATOAAPEHHE HA THX
AKTUBBT MOXKE A2 TEHEPHPA II0BCYE OT IIbPBOHAYAAHO IIPCABHMACHITE OBACIIM HMKOHOMITIECKH
TIOA3H ¥ KOTATO TE3H PA3XOAH MOTAT HAAEKAHO A2 OBAAT OLIEHEHH M OTHECEHH KBM aKTHBA. AKO
T€3M YCACBHA €A H3I'bAHEHH, PA3XOAUTE Ce AODAB#T KbM ceBeCTOMHOCTTA HA AKTHBA.

OcTarsynara croifHOCT B IIOACSHHAT KHBOT HA HEMATEPHAAHMTC AKTHBH CE TPEIEHABAT OT
PPKOBOACTBOTO KBM BCAK2 OTHMCTHA AQTA.

Amopmsannm CC HM3YHCAABA, KATO CE& H3ITOA3BA AMHEHHUAT METOA BBPXY OILICHEHHA IIOAE3CH
CPOK HAa T'OAHOCT HA OTACAHHTE AKTHRBH, KAKTO CAECABA!

*  Codrryep 2-5 ropnum
*  Enepruiinn cepBHTyTH 25 roanan

PasxoauTe 3a aMOPTH3AIIHA Ca BKAIOYEHH B OTYeTa 3a Hewaabara mAm sarybara M ApyTHA
BCeoDXBaTEH AOXOA Ha pea ,,AMopTusanua Ha HepHHAHCOBY aKTHEH .

Ilewanbara mam saryGara OT mpoaamGaTa HA HEMATCPUAAHH aKTHBH CE OIIPEAEAS KATO PA3AMKA
MEKAY MOCTBIIACHHATA OT TIPOAAKGATA 1 GAAAHCOBATA CTOMHOCT Ha AKTHBHTE M CE OTPA3fBA B
OTYeTa 32 nevaabara uam sarybara u ApyrHs BCeODXBATEH AOXOA HA PeA ,TledaaBa/ (Baryba) ot
IpoAaxOa Ha HETEKyINH aKTHBH .

HBSP&HHHT Ipar na CbIOECTBEHOCT 34 HEMATCPHAAHKTC AKTUBH Ha APY)KCCTBOTO € B pa3sMep Ha

700.00 as.
4.8. HMoTu, MANIMHA B CHOPBIKEHAA

HMOTH’FG, MAIITAHUETE H CBOPDBKCHUATA CC OIEHABAT IIBPBOHAYAAHO IIO CEGCCTOﬁHOCT,
BEAFOYBAINA IIEHATA HA HpHAOGHBaHe, KaKTO K BCHYKH HPEKH PasX0AH 32 IIPHBCKAAHETO HA
AKTHABA B Pa6OTHO CBCTOAHHE.

HOCACAB&H.[&TEL HM OIIEHKA CACA IBPBOHAYAAHO IIPH3IHABAHE CE IIPHAATA 11O OTHOLNCHHE HA HAA
KAAC CAHOTHITHHM AKTHBI, KAKTO CAGABA.

B e ST
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No Kiac nMoTi, MaInnen ¥ CHOPBKEHNA Moagea 32 IOCAEABAINA OIICHKA
1 Crpasu 1 KOHCTPYRIIAH
& MACHBHH Moaea Ha ITpeOIicHKa
¢ HEeMACHBHE Lena xa npraobusane
2 Marrae, ChOpBKennus i OGOPYABQ.HC‘ Moaea Ha mpeoITeHKa
3 ‘T'parcIOpTHEM CpeACTBa Lena Ha mpracOuBane
4  KoMIroTspHE cHCTEMH Llena Ha mprAcOHBaHe
5 Ob3aBeixaaHe ¥ CTODAHCKH HHBEHTAP Iena ma npuacbmsane
6 ApPyTH MMOTH, MATURHE M ChOPBKCHUA Hena Ha npuaobuBaHe

VIMOTH, MATIIMEY ¥ CHOPBKCHHAL, KOMTO CE OTIHIAT IO MOACAL Ha OPEONEHKATA, CE OIICHABAT
IIOCAEABAIIO IO IPEOlieHeHa CTORHOCT, KOATO € PaBHA Ha CIPABEAAHBATA CTOMHOCT KBM AQTaTa
Ha IIPEOLEHKATA, HAMAACHA C HATPYIIAHHATE BIIOCAEACTBHE AMOPTH3AIMHE H 3aIyOH OT 00e3IeHKa.
HampaseHuTe IpeOIeHKH Ce IPEACTABAT B OT4eTa 32 meuaabara mam sarybara o Apyrma
BCeOOXBATEH AOXOA ¥ C& OTIHUTAT 32 CMETKA HA CODCTBEHHA KANMTAA (IPECILIEHbYCH PE3EPB), KO
HE Ce IPEAXOKAAT OT HAYMCACHH NpeAr TOBa pasxoam. [Ipy mpoaaxba mam oTmmceane Ha
MPCONCHEHNS 4KTHB OCT2HAAHMAT IIPCOIIEHBYCH pe3epB Ce OTpasfBa 34 CMeTKa Ha
HepasmpeAeAeHaTa Teaaaba.

HPBOHCHKHTC C€ M3BBPIIBAT NIPH CIIa3B2NC HA CACANATA HCPHOAMTHOCT Ha IIPEOIEHKATA!

® KOTraTo COPABEAATIBATA CTOHMHOCT HA AKTHBHTE THEPHOH CaMO HE3HAYHWTCARH TPpOMEHH,
ITPEONEHKATA CE IIPABH HA BCEKH TPH I'OAHHH,

® KOTATO CHOPABEAAMBATA CTOMHOCT Ha HMOTH, MAHIMHH H CBOPBKEHHA C€ IIPOMEHA
CBIIECTBEHO HA IIO-KPATKM HHTEPBAAH OT BpeMe, IPEeoleHKATa HM C€ HM3BbPIIBA HA IIO-
KPATKHM HHTEPBAAM OT BpeMe, TaKka e OAAAHCOBATA CTOHHOCT Ha AKTHBA Aa HE C€ PasAdvaBa
CBINECTBEHO OT CIPABEAAMBATA My CTOMHOCT.

‘-Iec’mTaTa HA ITOCACABAINTATE IIPCOI_[E:HI{PI HAa MMOTH, MAaIITMHH I C"bOP"b}I{E‘:HPI}I HpH HPHAaI‘aHC HaAa
MOAEAA HA IIPEOIIEHKA 3aBHCH OT TOBA AAAM DAAAHCOBATA CTOMHOCT CBINECTBEHO CC PAa3AHIABA
oT CIIPB.BC,A,AHBaTa CTOﬁHOCT Ha AAACH HPCOI.ICHCH AKTHB KDbM Kp‘a.ﬂ HA OTYCTHHSIL HePIfIOA. B TA3H
Bp’b3l{a, HPH PIBB'LPH.'maHC oa roAMIIHAaATA IfIHBeH‘I‘aPI/ISQ.H,H}I B I(Pa}l Ha OTYCTHHAA HCPHOA (Kpaﬂ HA
CbHHaHCOBaTa I‘O,A,I/IHB.) APY)KGCTBOTO HPCI‘AC}KAB. HMOTH, MAINHMHHA H C’bOp"b}KCHHH 3a
HWHAHMKAIMY, Y€ TAXHAT2 DAAAHCOBA CTOMHOCT SHAYHTEAHO Ce pasAEYaBa OT CHPABEAAWBATA HM
CTOMHOCT.

Karo cbimectBeHO OTKAOHEHHE C€ IIPHEMA OTKAOHEHHWE Ha OaAaHCOBATA CTOMHOCT OT
CIPaBEAAWBATZ CTOMHOCT HA aKTHBA KBM A4TA H4 M3TOTBAHE Ha (PUHAHCOBHA OTYeT C Haa 5%0.
CrInlecTBeHO € OTKAOHEHHETO M aKO TO € oA 5%, HO pasAukaTa MEKAY OaAaHCOBATA CTOHHOCT
H CHPABEAAMBATA CIOMHOCT KATO KyMyA2THBHA BCAMYMHA Ha MMOTH, MANIHMHYE M ChOPHKEHHA €
CBILECTBEHA 33 NEANTE H2 HW3TOTBAHE Ha (DMHAHCOBHI OTYET.

VmMoTs, ManmiHy B CBOPBKEHHSA, KONTO HE CE OTIMTAT IO MOAEAQ Ha IPEOIlcHKa, ce OLICHABAT
IIOCAEABAIIO TIO IIeHA Ha OPHAODMBAHE, HAMAACHA C HATPYIIAHMTC aAMOPTH3AINH H 3aTyOH OT
obesnenra. HampapeHnTe oGesleHKH ce OTYHTAT KATO PasXoA H Ce IPH3HABAT B OTYETA 32
meqan0aTa HAY 3aTy0aTa M APYTHA BCeODXBATEH AOXOA 32 CBOTBETHHSA IEPHOA.

HOCAEABQ.IIH’ITC PaSXOAH, CEBP3aHM C OIIPEACAECH AKTHB OT MMOTE, MALITHMHHA H C'bOp"b}KeHHJI, ce
HPPI62.B}IT KbM OasaHCOBaTA CymMa Ha aKTaBa, KOIaToO ¢ BCPO}ITHO APY?KCCTBOTO A2 HM2
HEOHOMHYCCKH  ITOA3H, HAABHIITABAIITH H’LPBOHa‘IQ.AHO ONCHECHATA e(bCI{TIfIBHOCT HA
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CHUICCTBYBAINMA AKTHB. BCudxy APyIH IOCAGABAIIM Da3XOAM Ce HPHSHABAT 32 PAasXOA 32
LEPAOAZ, B KOHTO Ca HAIIPaBEHM.

OcraTbaHaTa CT OHHOCT H IOAEIHIAT HYUBOT HA HMOTH, MAIlTHN I ChbOPBHKECHNA Ce HPe]IﬁHHBaT
OT PBROBOACTBOTO KbM BCAKA OTYETHA AATA.

VmoTn, maumem um chopbxenus, NPHAOOHTH NpH YCAOBHATA HA (DHHAHCOB AHSHHI, Ce
aMOPTHaHparT Ha 6asa HA OWAKBAHHA IIOA€3€H CPOK HA IOAHOCT, OIPEAEAEH IIOCPEACTBOM
cpaBHeHHEe ¢ HOACGHW cobcTBenn axTwBm Ha APyKecrBoro, WA Ha 6a3a HA AM3HHTOBHA
AOTOBOP, 2KO HEFOBHAT CPOK € LIO-KP2THK.

AMOPTI’I3&I.IKHT 4 HA HMOTHE, MAIMHEH W ChOPDBIKCHHA CE H3YHCAABA, KATO CE€ H3IIOA3B3
AWHEHHHAT MET OA BBPXY OICHEHN HOAC3CH XHBOT HA OTAGAHHUTE TPYIIH aKTHBH, KAKTO CAEABA:

. Crpasm 10-25 roaman
. Marrranm, CHOPBKEHHA M 000OpyABaHE 5-25 roauHN
. AsroMobuan 5-15 roaunanu
. KoMmmroTopHa Texnnxa 2-5 ropwnn

Tlewanbara mawm saryGara oT mpoAaxkBGaTa Ha AMOTH, MAIIMEY ¥ CHOPHKEHHI CE OIPEAGAT KATO
PASAMKA MENKAY IIOCTBIACHHATA OT NpoAaxOaT2a H 5GAAAHCOBATA CTOMHOCT HA 4AKTHBA H CE
NpH3HABR B OTIETA 32 He4aAbaTa HAH 3arybarta U Apyrun BceoOXBaTeH AOXOA Ha peA ,,[leaaaba/
(3ary6a) oT mpoaaxBa Ha HeTekyrm aKTaBu”.

V36pammar mpar #a ChINECTBEHOCT 32 MMOTHTE, MAIITMHITE M CHOPH/KEHHATA Ha APYKECTBOTO €
B pasmep Ha 700.00 as.

4.9.  OTunrame HA ANSHHTOBUTE AOTOBOPH

Bewraxw amammToBM AoTOBOpH, KOMTO He OTTOBAPAT HA KpHUTepHHTe 32 (PHHAHCOB AM3HHI, CE
CYHTAT 34 OIICPaTPIBHH AH3IHHTOBH AOI‘OBOPI’I. HAEJI{aHI’IﬂTa IO OHCpaTHBCH AH3ZHHIOB AOI‘OBOP
Ce IPU3AABAT KATO PAa3XOAM [IO AMHEHHMS METOA 3a CPOKa Ha CHOpasyMeHmeTo. Pasxoawre,
CB'BPSG.HI’I C OHCPH.TPIBHPHI AHSI/IHI‘, HaHP PQBXOAPI 32 HOMP’IJ)KK& H BaCTPaXOBKK, ce IIPH3H2.BQ.T B
IIC"{H.A.GaTﬂ. HAN 33.1'576318. B MOME€HT2 HA Bb3HHKBAHETO HM.

OHCP&'I'PIBHHTG AM3HHIOBH TIAAIITAHHMA Ce TPH3H2BAT KATO PasxoA IO AUHEHHAA METOA,
PaBXOAH, CEBP3aHHE C IIOAAPBAEKATA H 3aCTPaxOsKaTa, Ce OTPAasABAT KATO Pa3sXOAH B OTYCTA 34
megaAbara mAm 32I'Y63.T‘a, o APYIHA BceobxBaTen AOXOA KBM MOMCHTA HA Bb3HUKBAHCTO WM.

4.10. Tecroee 3a ofe3meHKka Ha HEMATEPHAAHM AKTUBH W HMOTH, MAIIMHA ¥
CBOPBIKEHHEA

Ilpu wmsumcassame pasmepa Ha obesnenkata Apywecrsoro AedmEmpa Hai-MasKkaTa
PasTpAHAYIAMA ITPYIIa AKTHBH, 33 KOATO MOTAT A4 GBAAT ONPEAEAECHH CAMOCTOATEAHM I2PHIHH
noTony (EAMHMII3, T€HEPHpAlla IAPHYHH IoToIM). B pesyarar Ha TOBa HAKOM OT AKTHBHTE
IIOAAEHKAT HA TecT 32 obeslieHka Ha HHANBHAyaAHa $asa, 2 APYTH — Ha 06a3a HAa EGAMHMIM,
TeHEPHPAIa IIAPHIHHA ICTOLIHA. ;

BCH‘!KI’I AKTHBH M CAHHHIIH, I‘EHEPHPQIIIE[ lIaPPI‘IHI/I HOTOIIH, C& TeCTBAT 234 0663HCHK2. IIOHE
BEAHDBH TOAWIIHO. BCHYKH APYIM OTACAHH AKTHBH HAH SAHHWIIA, TEHEPUPAIM ITADHIHH
OOTOIM, Ce TECTBAT 3a obesllenka, KOraTo CbOMTHA HAM NOpPOMAHA B OOCTOSTEACTBATA
HMHAMKHPAT, I€ TAXHAT2 HAAaHCcoBa CTOMHOCT He MOKe Aa GbAE BB3CTAHOBEHA.
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3a 3aryba oT obesleHKa ce MPuaHABA CyMATa, € KOSTO GAAANCOBATA CTOMHOCT Ha AAAEH AKTHB
HAYM CAMHHUIIA, TEHEPHPAITA MAPHYHY ITOTOIH, IIPEBHUINABA Bh3CTAHOBUMATA MM CTOMHOCT, KOATO
€ IO-BHCOKATA OT CIOPABEAAHMBAT2 CTOHHOCT, HAMAACHAZ C PA3XOAHTE IIO IPOAXDOZ HA AaAeH
aKTHB, M HErOBATA CTOMHOCT B ymorpeba. 3a Aa ompeaeam croiiHocrra B ymotpeDa,
PBKOBOACTBOTO Ha APY:ECTBOTO HMIUHCAfRA OUAKBAHHTE OLAEIIH MAPHIHHA LIOTONH 32 BCAKA
CAHMHHIIA, TCHEPUPAIIIA IAPHIHK IMOTOUH, H OIPEAEAl TIOAXOAMIIHE AUCKOHTOB (DAKTOP C HeA
KaAKyAWpPaHE HA HACTOAINATA CTOMHOCT HA TE€3H NAPUYHM HOTOLH. AAHHITE, H3IIOA3BAHA MPH
TeCTBAHETO 32 OOesuenka, ce GazmpaT Ha mocaeamma oaobper Groaxer Ha ApykecTBOTO,
KOPHIHPAH IIPH HEOOXOAMMOCT C NeA eAMMMHHpPAHe Ha ebeKTa OT ObACIOH PeOPraHU3AHE H
SHAYHTEANH IIOAOGpenna Ha akTHBH. AMCKORTOBHTE (DIKTOPH CE ONPEACAAT 34 BCAKA OTAGAHA
€AMHHIIR, TEHEPUPAIIA IAPHIHA NOTOLH, M OTPA3ABAT CHOTBETHHA MM PHCKOB IIPO(PHA, OLleHEH
OT PBKOBOACTBOTO Ha APYiKecTBOTO.

3aryOHTe 0T 00esIeHKa Ha EAHHHAIA, TeHepHpalia IAPHIHHE IIOTOIH, Ce IIOCOYBAT B HaMaAeHHe
Ha 02A2HCOBATA CyMAa HA AKTHBHTE OT TA3HM €AMHHITA. 32 BCHUKH AKTHBM N2 ApyxecrBoTo
PDPKOBOACTBOTO IIPELEHABA IIOCAEABAITIO AAAM CBINECTBYBAT HHAMKAIIAY 34 TOBA, 4e 3aIyHaTa or
obeanenka, IPU3HATA B IPEAXOANH TOAMHH, MOKE BEIE AL HE CBINIECTBYBaZ HAM A2 € HaMaAeHs.
Obesmenxa, IPH3HAT2 B UPCAXOAEH IEPHOA, C& Bh3CTAHOBABA, AKO FB3CTAHOBHMATA CTOMHOCT
HAa EAMHANATA, TEHEPHUPATIIA ITAPHYIHA ITOTONH, HAABWINABA HelHATa 6AAAHCOBA CTOMHOCT.

4.11. DunancoBn MHCTPYMEHTH

DOHHAICOBUTE AKTHBH H TIaCHBH CC€ IIPH3HABAT, KOIATO APYH{ECT_BOTO CTaHE CTpaHa IIO
AOTOBOPHH CNOPA3yMEHHH, BKAFOTBAIIH CE)HHQ.HCOBI/I HHCTPYMCHTH.

PDHHAHCOB AKTHB C€ OTIIMCBZ, KOTATO CE BaI'YGH KOHTPOA BBPXY AOCTOBOPDHHTE IIpasa, KOHTO
CBhCTABAABAT CbI/IHaHCOBH}I AKTHE, T.€C, KOTATO C3a H3TEKAH IIpaBaTa 32 IIOAYYIABAHE HA MAPHYHH
TIIOTOIH HAH € HPCKB'I:PACHH. 3HAYTHMATA 9aCT OT PHCKOBCTC H H3TOAHTE OT CODCTBEHOCTTE.

DOHUHAHCOB UACHB Ce OTIIHCBA IIPpH HErOBOTO IIOTACABAHE, H3IIAAIIAHE, IpH aHyAHPAHE Ha
CACAKATA MAH IIPHA M3TH9YAHE HA AABHOCTHHA CPpOX.

Ilpu mupBonawasno mpHsHaBaHe Ha (PHHAHCOB axTHB X (DUHAHCOB IIaCHMB APYKeCTBOTO TH
OLleHABA IIO CIPABEAAMBA CTOMHOCT ITAXOC Pa3XOAMTE HO TPAH3AKIMATA C H3KAFOYEHHE HA
(prHAHCOBMTE AKTMBHM M IIaCHBH, OTIHTAHM IIO CIIPABEAAMBA CTOHHOCT B HeuasbaTa HAH
3ary0aTa, KOHTO Ce IPH3HABAT IIbPBOHAYAAHO IO CIPABEAAHBA CTOHHOCT.

DOUIAHCOBHUTE AKTHBH Ce IIPHU3HABAT HA AATATAa Ha YPEHAAHETO.

OUHAHCOBUTE AKTHBH H chHaHCOBHre IACHBH CE OIMEHABAT IIOCACABAIND, KAKTO € ITOCOYCHO 10~
AOAY.

4.11.1. PunancoBU AKTHBHA

C ITEA ITOCACABAIIIO OIICHABRAHE HA Cl)I/IHaHCOBKTC AKTHBH, C H3KATOYMEHHE HA XCANHPAITHTC
HHCTPYMEHTH, TC CC macn(imnﬁpa'r B CACAHHTE KaTETOPHHA:

‘#  KPEAWTH H B3eMAHHSA,;
®  (HuHAHCOBH AKTHBH, OTYHTAHH I10 CIIPaBEAAMBA CTORHOCT B It¢uaAdaTa mAm 3arydara;
®  UHBECTHIHH, ABPMKAHH AO IIAACK;

®  (hUHAHCOBH AKTHBY H4 PAsLIOAOKEHHE 32 MPOAAKDA.
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PHHAHCOBATE aKTHBH Ce PAa3sIPEAEAAT KbM OTAEAHHTE KATETOPHH B 3aBHCHMOCT OT IEATR, C
KOfTO ca MpHAcOmTH. Kateropmara Ha AspeH (DHHAHCOB MHCTPYMEHT ONPEAEAR METOAA MY HA
OLEHABAHNC M AZAM IPHXOAMIC M PAaSXOAWTE CE€ OTpassBar B medasbara mam 3arybara mam B
Apyrus BceobxBaTeH AOXOA Ha ApysectBoTo. Bemaxn dpumamcosm aktusm ¢ H3KAIOWEHHE Ha
TE€3H, OTYHTAHU IO CIPABEAAWBA CTOHHOCT B medaAbaTa HAM 3aryfara, HOAAGKAT HA TECT 34
obeanenKa KbM AATATA Ha (DHHAHCOBMs oT9eT. DHHAHCOBHTE AKTHBH Ce OGE3IEHABAT, KOTATO
CBILIECTBYBAT ODEKTHBHE AOKA3ZTCACTBA 33 ToBa. llpmaarar ce pasAWYHM KpuTEpHH 34
OIpeAeAdHe Ha 3arybaTa oT 0besneHKa B 3aBHCHMOCT OT KATeTOPHAATA Ha (PHHAHCOBHTE AKTHBY,
K2KTO € OITHCAHO IIO-AOAY.

Bemxm mpuxoAM M pasXoAH, CBBP3AHM C IIPUTEXABAHETO Ha (DHHANCOBH MHCTPYMEHTH, CE
OTpasfBaT B HCYAAOATA HAHM 3aIy6a1a IPH HOAYIABAHEIO WM, HE3ABMCHMO OT TOBA KAK CCE
ONeHABa GAAAHCOBATZ CTOHMHOCT Ha chuHAHCOBMA AKTHB, 34 KOATO Ce OTHACHT, X Ce IPEACTABAT B
ordera 3a medasbata mAm 3arybaTa m ApyrHA BceobxBaTeH AoxoA Ha peaose ,,Dmmamcosm
pasxoAn”, Han ,,OUHAHCOBH IPHXOAR”, C H3KAIOUCHHE Ha 3aIy0aTa OT obe3Imenka Ha TBPTOBCKH
B3EMAHMNA, KOATO CE TIPEACTABR Ha PeA, ,,Apyra pasxoan”.

Kpeantu n B3emauna

Kpeantn w BseMaHMA, BLIHMKHAAW BPBOHATAAHO B APYKECIBOTO, CA HEACPHBATHBHH
pHHAHCOBH MECTPYMEHTH C (DHKCHPAHF IAAIIAHIA, KOMTO HE Ce THPIYBAT HA AKTHBEH ITa3ap.
Kpeauture n B3eMaHmsTA MOCAGABAINO CE OLEHABAT IO AMOPTH3MPAHA CTOHHOCT, KATO CE
H3IIOA3BA METOABT H2a e(DEKIMBHATA AMXBA, HAMAAEHA C pasMepa Ha obealeHKaTa. Boska
OpOMAHA B CTOHHOCTTA HM C€ OTpasfBa B Hedasbata HAM 3arybara 3a Texynmsa mepuoa. [lapnure
H IADHYHHTE EKBUBAACHTH, - THPTOBCKHTE M - HO-TOASMATA ~94CT OT APYTH B3e€MaHHMI Ha
ApyHeCTBOTO CH2AAT KBM TA3H KATETOPHA (DHHAHCOBM HHCTPYMEHTH. AMCKOHTHpaHe He Ce
H3BLPINBA, KOTATO €(DEKTHT OT HETO € HESHATHTEAEH.

3HauMMY B3EMAHHS CE TCCTBAT 32 00E3IIEHKA IO OTAEAHO, KOTATO C4 MPOCPOMEHH KM AATATA Ha
¢pHUFAHCOBHA OTET MAHM KOIATO CHINECTBYBAT OOEKTHBHHU AOKA3ATEACTEA, Y€ KOHTPATEHTHT HAMA
A4 HSITBAHH 3aABAKEHHATA CH. BCHYKM APYIM B3eMAaHHA Ce TECTBAT 32 ODe3IleHKa ITO TPYIIH,
KOHTO €€ OLUPEAGAAT B 32BHCHMOCT OT MHAYCTPHMATA B PEIHOHA HA KOHTPATEHTA, KAKTO M OT
APYTH KPCAMTHH DHCKOBE, KO CHIIECTBYBAT TAKMBA. B TO3H cAy4aii IPOLEHTHT Ha OOE3IEHKATA
ce ompeAess Ha 0asaTa Ha HCTOPHYCCKH AAHHM OTHOCHO HEIOTACEHH 33ADAMKEHHA HA
KOHTPATeHTH 32 BCAKa MAeHTH(HOUpaHa Tpyma. 3arybara OT oDeslleHK2 HA THPTOBCKHTE
B3eMAHUA CE IIPEACTARA B OTYETA 33 HedarbaTa HAHM 3aryOara M Apyrus BceoDxBaTeH AOXOA Ha
pea ,,Apyrm paszxoan”.

4.11.2., Ounancoru IacUBHE

DOHHIHCOBHTE OACHBH Ha APY?KCC’IBOTO BKAFOYBAT TBPTOBCKM 32€MI, T'IJPI‘OBCKK n ApyTH
3ANDBANKCHEA.

DumaHCOBATE MACHBH CE HPH3HABAT, KOTATO CBIIECTBYBA ACTOBOPHO 33ADAKEHHE 34 HAAIIANE
Ha IAPHYHE CYMH HAW ADPYT (DHHAHCOB aKTHB HA APYTO NPEANPHATHE HAM AOTOBOPHO
3aAbAKEHHE 32 PASMANA Ha (DHHAHCOBH HHCTPYMEHTH ¢ APYIO IPEAIPHATHE P MOTEHIIHAAHO
HeDAarOnpuATHH ycAOBHA. BCHYKM PasxoAd, CBBP3aHH C AHXBH, H IIPOMEHH B CIIPABEAAHBATA
CTOHHOCT Ha (DMHAHCOBM WHCTPYMEHTH, aKO HMA TAKHBA, Ce IPH3HABAT B Heuasbara mam
saryOara Ha pea ,,PuHancoBy pasxoan” nax ,, OuHAHCOBH IIPHAXOAT .

!
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DHHAHCOBHTE IACHBH Ce OLEHABAT IIOCAEABAIIC II0 AMOPTH3HPAHA CTOMHOCT, KATO C€ M3II0A3Ba
METOADT Ha e(PeKTHBHATA AHXBA, C M3KAIOYEHHe HA (DHHAHCOBM MHCIPYMEHTH, ABPKAHH 32
TEPIYBAHEC WAHM OHPEACACHH 32 OICHABAHC II0 CHPABEAAMBA CTOHHOCT B mIedasbara mAm
3ary0aTa, KOMTO Ce OIIEHABAT IO CHPABCAAHBA CTOHHOCT C OTIMTAHE HA IIPOMEHHTE B meIarbara
HAM 3aFy0aTa.

TbpropcknTe 3aABAXKEHHA C€ IPHIHZBAT DBHPBOHAYAAHO IO HOMHHAAHH CTOHHOCTH H
BIIOCAEACTBHE C€ OIIEHABAT ITO AMOPTHIHPAHA CTOHHOCT, HAM2AEHA C IAAIIAHHA 11O YPEKAAHE
HA 32ABAMKEHHETO.

ANBHEAECHTHTE, MAATHMH HA E€AHOAWYHMA AKIIHOHEDP, CE NPH3HABAT, KOTATO AMBHAEHTHTE €2
OAODpEHH OT AKITHOHEPA. -

4.12, Marepuasnn 3amacu

MaTepuasHATE 3aaCH BKAFOMBAT MaTephaAd. B cebGecrolinocrra Ha MaTEPHMAAHHTE 3aIIACH CeE
BHAFOIBAT AHPEKTHHUTE PASXOAHM IIO 32KYIIYBAHETO MM M APYIHM TIPCKH PAIXOAH, CBBP3aHH C
AOCTaBKaTa M. DHEH2HCOBUTE PA3XOAM HE CC BKAFOUBAT B CTOHHOCTTA HA MATEPHAAHHTE 3AITACH.
KbM kpad Ha BCEKH OTYeTeH IEPHOA MATEPHAAHHTE 3aIIACH CE OIEHABAT IO HO-HHCKATA OT
CeDeCTOMHOCTTA MM H TAXHATA HETHA peasmsyeMa cTOMHOCT. CyMaTa Ha BCAKa oDesIeHka Ha
MATEPHAAHHTE 3AITACH AO HETHATA MM DEAAM3YEMA CTOHHOCT ce IIPH3HABA KATO PasxoOA 34
IIepHOA2 Ha 0Oe3IIeHKaTA.

HetraTa peaamsyema CIOMHOCT IIPEACTABAfBA OYAKBAHATA IIPOALKHA LIEHA HA MATEPHAAHHTE
3AITACH, HAMAA€HA C OYAKBAHHTE PasXOAH IO mpoaaxkbata. B caydaii, e MaTepmaAHMTC 320ACH
ca OHAM Bede ODESIICHEHH AOC HETHATA MM PEAAM3yEMA CTOMHOCT M B IIOCAEABAIN OTHETCH
TIEPHOA CE OKAKE, Y€ JCAOBUAIA AOBCAH AO OOC3ICHKATA HE Ca BEYEC HAAHIE, TO CE Bh3IPHEMA
HOBaTA UM HETHA peasmsyema crofHocT. CyMaTa Ha BB3CTAHOBABRHETO MOXE A2 ObAE CaMO AO
pasmepa ma DaraHCOBATA CTOMHOCT HA MATePWAAHHTE 3amacH Ipean oOesnenkara. CymaTta Ha
0DPaTHO BH3ICTRHOBABAHE HA CTOMHOCTTA HA MATEPHAAHWTE 3aIJACH CE OTYMTA KATO HAMAAEHHE
Ha Pa3XOAHTE 32 MATEPHAAH 32 IIEPHOAA, B KOHTO Bb3HHKBA Bb3CTAHOBABAHETO.

APY}KCC’IBOTO OIPCACAA PASXOAHTE 34 MATCPHAAWN 3aITACH, KATO H3ITIOA3BA METOAZ CPEAHO
IIPETETACHA CT OHHOCT.

HPH IIPOAQ.}K6'&. HAa MATCPHAAHHTE 3allaCH TIXHATA GaAamcOBa CTOMHOCT ce IIPH3HABA KATO
PaA3X0A B IIEPHOAR, B KOHUTO e IIPHE3HAT CBOTBETHHAT IIPHXOA.

413. AaEbnou BBPXY AOX0AR

PaSXO.A,I/ITC 32 AAMBITH, IIPH3HATH B neuanbaTa HAKM 3a1y6a'ra, BRAFKOYBAT CyMaTa Ha OTCPOYMEHHTE
H TCKYyIOH AAHBITH, KOMTO HE CA HPDHIHATH B APYVIHA BceobxBaTEH AOXOA HAH AWDPEKTHO B
cODCTBEHHA KAITHMTAA.

Texymure AAREIHA AKTHBH 1/ MAY DACHBH IIPEACTABAABAT TE3H 3AABAKEHUA KbM HAHM B3EMAHHNA
OT AAHPYHATE MHCTHTYIIMH, OTHACAIIH CE 32 TeKyIIH HAHM IIPEAXOAHM OTIETHH IIEPHOAH, KOMTO
HEe Ca IAATEHH KBM AaTaTa Ha (DHHAHCOBHA OTYET. TeKyIMAT AAHBK € ABAKHM BBPXY
ofBAaraeMua AOXOA, KOHTO Ce Pa3AM™aBa OT Ie¥asbaTa AN 3ary0aTa BBB (DHHAHCOBUTE OTIETH.
HMzuncagsameTo Ha TEKYIIIA AAHBK ¢ OA3UPaH HA AAHBYHHIE CIABKH M HAa AAHLIHHTC 32KOHM,
KOWTO €4 B CHAA KbM KPAi HA OTIETHHA IEPHOA.

OTCPOT{CHHTC ARHBITH CE H3THCAABAT ITO MACHBHHA METOA, 34 BCHYIKH BPDEMEHHH PASAMKH MEXKAY
D2A2HCOBATA CTOHHOCT HA AKTHBHUTE M ITACHBHTE H THEXHATA AAHBYHA OCHOBA. OTCPO‘IEH AAHBK
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HE €€ IIPEABIIKAA IpH IBPBOHAYAAHOTO IIPHAIHABAHC HA AaKTHB. HAW IIaCHWB, OCBCH AaKO
ChOTBCTHATA TPAH3AKITHA HC 3ACATA AAHbBTHATA HAH CUIETOBOAHATA medanba.

OTCpO‘ICHFITC AAHBYHHA aKTHBH H IACHBH HE Ce AHCKOHTHPAT. HPH TAXHOTO H3YHUCACHHE CE
H3IIOA3BAT AAHBIHH CTABKH, KOHTO C€ OY9aKBA AA 6"bAa.T OPHAQNKHMH 32 IIepnoAa Ha
peasndsarnATra UM, OPH YCAOBHE 9€ TE €2 BAC3AW B CHAA HAH € CHIYPHO, 9¢C I0¢ BAE3HAT B CHASR,
KBbM Kpafd Ha OTYCTHIA IICPHOA.

OTCPO‘:ICHI’IT € AAHBYHH ITACHABH €& upnsﬂanar B ITbACH pasMeP‘

OTCPO'-ICHH AAHDYHH aKTHBH C€ I[IPH3HABAT, CAMO axO ChINECTBYBA BEPOATHOCT TEC Al 6"I)AaT
VCBOCHH Hpe3 6‘I),A.C]'.T.[H obaaraemMu AOXOAH. OTHOCHEO IIpeIIeHKaTa Ha P"bKOBOACTBOTO 3a
BEPOATHOCTTA 3a PBH3HHKBAHE Ha 6’]),&6].1’.117.[ obaaraemMu AOXOAH, [PE€3 KOHTO Aa ce yCBOAT
OTCPOMEHH AAHDBTHY aAKTHBH.

OTCPO‘IGHH AAHBYHH AKTHBH W HACHBH CE KOMIIEHCHPAT, CaMO KOTaTO APY}I{CC’I’BOTO HMa IIpaBo
¥ HAMEPEHHE Ad KOMIIEHCHPA TEKyIHTC AAHbYHH AKTHBH HAH HAaCHBH OT CBINATA AAHDLYHA

HPOM’IH&T& B OTCPO‘ICHPITC AAHDYHHA AKTHBH HAHW IIaCHBH CC lTPHSHaBa KATO KOMITOHEHT OT
AAHBYHHSA IPHXOA HAM Pa3xOA B euasbara mAm 3arybarta, OCBEH aKO Te HE C2 CBbP3BAHH C
HO3HOHH, lTPI/IBHaTH B APYTHH BCCOGXBH.T&H AOXOA HIAWM AI/IPCKTHO B CO6CTBCHH}I KAITHTaA, ITPH
KOETC ChOTBCTHHAAT OTCPO‘ICH AAHBK Ce€ HPI/IBHRBE. B APYI‘I/UI BCGO6XBQ.TCH AOXOA HTAH B

- COOCTBEHHA KAITHTAA.

414, TIlapu u DapUYHT EKBHBAACHTH

[Tapute W NapHYHUTE EKBHBAACHTH CE€ CBCTOAT OT HAAMYHKIC Iapu B Gpod M Dapu9HH
CPEACTBA IO OAHKOBY CMETKH.

4.15. Co0cTBeH KanHTaA M Pe3€pPBH

AKuHOHepHmIT KAIWTZA Ha ,A,pymecmo*ro OTpa3fABa HOMHHAAHATA CTOHHOCT Ha €MUTHpAHHIC
AKITHAH.

3aKOHOBHTE M ADYTM pesepBH ca (POPMEPAHM OT DPASIPEACACHHME HA IeIAADATA CBrAACHO
H3UCKBAHMATA Ha T'BPrOBCKIA 3AKOH,

HepasnpeaesenuTe eYarOH BKAIOUBAT TeKyILIwA (PHHAHCOB PE3YATAT M HATPYLUAHHTE neasbm
OT MEHAAY TOAMHH.

32.A'])A}KCHI/I}1°I‘H. 32 IIAAINAHE H2 AWBHAEHTH HA CAHOAMHYHHMA AKITMOHED Ce BEAFOYBAT HA pea
,,SaA"bA}KeHI/I}I KBM CBLP3aHH AI/I]'.Ia.” B OTYCTa 34 CbI’IHaHCO'BOTO CBhCTOAHME, KOTATO AMBHACHTHUTE
ca OAOGPCHH 32 PASIIPEACACHHE OT aKOHOHEPa IIPEAW Kpad HA OTICTHHA HEPHOA.

4.16. TleHcmoHHM I KPATKOCPOYHH Bh3HATPAMKACHUA HA CAYXKMTEAHTE

APY}KCCTBOTO OTYHTA KPATKOCPOYHH 32AHANCHHI 10 KOMIICHCHPYEMI OTHYCKH, BB3HHKHAAN
TIOPaAH HEHIIIOASBAH ITAATCH TOAHIICH OTIIYCK B CAVYAHTE, B KOHTO CC O€TaKBA TOH A2 6"b,A.aT
TIOASBAH B pAMKHTEC HA 12 MECEIA CACA AATATA HA OTHETHHA IICPHIOA, mpes KOITO HACTATE AWA
Ca IOADIKAAH TPYAA, CEBP3a"H C TE3H OTIYCHKHA. KPaTKOCPO"-IHIfITE 38ABAMEHHA KBM IIEPCOHAAL
BEAFOYBAT HAAHHITH, 32ITAATH H COI{HAAHH OCHTYDOBKH.

CBraacHO HM3HCKBAHHATA HA KOABKC'A Ha Tpysaa TIipH HPCKPaTHBaHC HA TPyAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAYKHTEAAT € HPPIA06.PIA Ipaso Ha IICHCHA 34 OCHIYPHTEACH CT2XK
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M BB3PacT, APYKECTBOTO € 3aABAMKEHO Ad My H3IIAATH OOE3IETEHNE B PAIMEDP AO IIECT GPYTHA
paborau samaaTH. ApYKECTBOTO € HAYHCAMAO IIPABHO 32ABAMKEHHE 32 H3IIAAIIAHE THa
obeslteTenns Ha HaCTHTE AMIIA IIPH IEHCHOHUPAHE B CHOTBETCTBEE ¢ m3uckpanmaTa Ha MCC 19
»DOXOAM Ha HaeTH Amma” Ha 6432 Ha IIPOTHOZUPAHHK TAAIIAHHSA 32 CAEABAIIATE IT€T TOAMHH,
AMCKOHTHDAHH KbM HACTOAIIMS MOMEHT C ABATOCPOYEH AMXBEH IPOMNEHT Ha OGe3pHCcKOBH
IICHHHM KHPDKA,

KM 31 aexemepu 2017 1. ApyxecTBOTO HE € HAMHCASBAAO DPOBUIMA 33 TIEHCHH, Thil KATO HsMa
CAYHTEAH, KOUTO CACABA AA C€ HEHCHOHHPAT B KPATKOCPOYEH H CPEAHOCPOYEH MAAH.

KpaTkocpounnTe AOXOAM HA CAY/KHTEAWTE, BKAIOUHTCAHO M ITOAATACMHTE CC OTIYCKH, Ca
BKATOYCHH B TEKYIMTC HACHBH HA PEA ,,3aABAKECHHA KbM IIEPCOHAAR” IO HEANCKOHTHpPAHA
CTOMHOCT, KOATO APyKECTBOTO 04aKBA AA USIIAZTH.

4.17. Ilpomm3um, yCAOBHH HACHBY ¥ YCAOBHH aAKTHBH

IIpoBusmmre ce MPM3HABAT, KOTATO HMMA BEPOATHOCT CETAINHHA 3aABAKEHHA B PE3IYATAT OT
MHUHAAO CBOHTHE A2 AOBEAAT AQ MEXOAML IIOTOK HA PECYPCH OT APYXECTBOTO M MOXe Aa Obae
HAPABEHA HAACKAHA OLICHKA HA CyMATA Ha 3aABAXKEHHCIO. BB3MOXHO € CPOYHOCTIA HMAH
CyMATa HA MSXOAAINNA UADHYEH ITOTOK A2 € HecHTypHa. CerainmHo 3aAbAYKEHNME Ce IOPaXAL OT
HAAPMHETO Ha IIPABHO HAM KOHCTPYKTHBHO 33ABAKEHHE BCACGACTBHE HA MMHAAH CHOHTHA
llpoBusumTe 32 HpecTpYKTypHpaHe ce IPH3HABAT CaMO ako € paspaboTeH H HPHAOKEH
moApoOer ¢opmaseH IMAAK 3a IIPECTPYKTYPHPAHE MAM PBHKOBOACTBOTO € OOGSBHAO OCHOBHMTC
MOMEHTH H2 IIAAH4 332 HPECTPYKTYPHpPAHE HPCA Te3H, KOMTO Omxa OmAM 3acerHaAH. [Ipopmsum
32 GpACITH 3aTyGH OT AGHHOCTTA He CE IIPM3HABAT.

CyMam, KOATO CC IIPH3HABA KATO IIPOBH3HA, CE& U3YHCANBA HA Dasza HA-HAAEKAHATA OIMEHKZ HA
pasxoauTe, HCO6XOAI/1WIH 34 YPEHAAHE HA CCrANTHO 32ADPAKECHAE KbM Kpafd Ha OTICTHHA IIEPHOA,
KaToO CE B3CMAT B IIPEABHA PHCKOBETE K HCCHTYPHOCTTA, CBHP3aHH CHC CECTAIMHOTO 3AADBAKEHHE.
Koraro CBIICCTEYBAT PEAHIIA HOAOGHH 3aADAKEHIA, BEPOATHATZ HCO6XOAI/1'MIOCT OT H3XOAMAIT
IIOTOK 32 IOTACABAHE HA 3aABAKCHHETO CE ONPEACAH, KATO CE OTYETE TPyIaTa Ha 3aABAKCHHATA
KaTO ITHAO. HPOBI’ISHHTE CE ATICKOHTHPAT, KOraToO erCK'I"bT OT BPEMEBHTC PASAMKHA B CTOMHOCTTA
Ha [TAPHUTE € 3HAYUTCACH.

ObesmereHns OF TPETH AMITA BBB BPB3KA C ABACHO 3aABAMEHME, 32 KOHTO Apymecmo’ro e
CHUTYPHO, Ye INE IOAYYH, CE€ IIPH3HABAT KATO OTAGAEH AKTHB. 103H AKTHB MOXE H Ad He
HAABAIIABA, CTOMHOCTTA HA ChOTBETHATA HPOBH3HA.

IlpoemsmmTe ce NPepasTAEKAAT KbM Kpad Ha BCCKM OTYETEH IIEPHOA M CTOHHOCTTA MM CE€
KOPHTHPA, 34 A4 C€ OTPasH Hali-A00paTa MpuOAH3NTEAHA OLIEHKA.,

B CAY9AHTE, B KOHTO (€ CYHT4, 9€ € MAAKO BEPOATHO A BB3HHKHE H3XOAAMNI IIOTOK HA
HEOHOMHYECCKH PECYPCH B PCBYATaT Ha TEKYIIO 3aABAMNKCHUE, ITACHB HE CE IIPHA3HABA. VcaosawuTe
IIACHBH CACABA A4 CE OIEHABAT IIOCAEABALIQ IIO IO-BHCOKATA CTOHMHOCT MEHAY OIIICAHATA ITO-
rope CcpaBHHMA IIPOBH3KMA H IHPBOHAYAAHO IpA3HATaTA CyMa, HaAMaA€HA C HATPyIIaHATA
AMOPTH3AIIIA.

Bepoarem BXoaflmm OTOLM Ha MKOHOMHYECKH IOA3HM, KOMTO BCe OINe HE OTrOBApAT Ha
KPUTEPANTE 32 MPH3HABAHE HA aKTHB, CE CMATAT 34 YCAOBHH AXTHBH. 1€ ca OIIMCAHH 34€AHO C
YCAOBHETE 3aAbANKEHMA Ha APYXKeCTBOTO B HoscHeHme 21,
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4.18. 3paunmME mNpENEHKE HA PBKOBOACTBOTO NPH NPHMAAraHE HA CYECTOBOAHATA
IMOAMTHEA

3H2YMMUTE NPENEHKH Ha PPKOBOACTBOTO IPH IIPHAATAHETO HA CYETOBOAHHTE ITOAMTHKM HAa
ApyXecTBOTO, KOHTO OKa3BaT HAM-CBINECTBEHO BAWAHME BBPXy (PHHAHCOBHTE OTYETH, Ca
OIHCAHH ITO-ACAY.

4.18.1. IIpeomenka Ha HETEKYILIM AKTHBH

HecToTaTa Ha TOCACABAIIMTE IPEONEHKH HA MMOTH, MAIIHHE H CbOPHKCHAA HPK IpHAaraHe Ha
MOAEAZ HA IPEOIEHKA 3aBMCH OT TOBA AAM GaAZHCOBATA CTOMHOCT CHINECTBEHO CE PA3AMYABA
OT CIIPABEAAHBATA CTOMHOCT HA AAAEH IIPEOIlEHEH aKTHB KbM Kpaf Ha OTHETHHA IIepHoA. B Tasu
BPBb3KA, IPH U3BDPIIBAHE HA TOARIIIHATA MHBEHTAPH3AMA B Kpad HA OTYETHHA IEPHOA (Kpad Ha
dunancopaTa TOAMHA) ADYXECTBOTO IPETAGKAL MMOTH, MAMNMHE ¥ CHOPLKEHHMA 32
WHAWKAIIWH, 1€ TAXHaT2 5AAAHCOBA CTOHHOCT 3HAMHTEAHO CE PA3AHYABA OT CHPABEAAMBATA MM
CTOMHOCT.

Karo copmecisenc oTkaOHeHHe ce IpHeMa OTKACHEHHWE HAZ 04A2HCOBATA CTOMHOCT OT
CIIPABEAAMBATA CTOMHOCT HA AKTHBA KBM AATA H2 H3TOTBAHE HA chHchonm oTdeT ¢ Haa S%o.
ChIIIECTBEHO € OTKAOHEHHETO M 4KO TO € oA 5%, Ho PA3AHKATA MEKAY OaAAHCOBATA CTOMHOCT
¥ CIOPABEAAMBATA CTOHMHOCT XKATO KYMYA2THBHA BCAMYMHA Ha MMOTH, MAIIMHEY # ChOPBAKEHHA €
CBIIECTBEHA 34 IIEAWTE Ha M3IOTBAHE HA (DMHAHCOBHA OTYeT.

Kem 31 AEKEMBPH 2017 1. He € OTYETEHO CHIIIECTBEHO OTKACHEHHE B CTOHMHOCTTA HA HMOTHTE,
MAITITHATE ¥ CHOPTHKEHHATA Ha APYKECTBOTO CUPIMO TAXHAT2 CHPABEAANBA CTOMHOCT KbM Ta3H
AQTA.

4.19. HecHIypHOCT H4 CIETOBOAHUTE MPUOANINTEAHN OLEHKH

HPH H3TOTBAHETO HA CbHHaHCOBH}I oOT4cT P’bKOBOAC’IBOTO npasn peAmIIa HPCAHOAO}KEHKH,
OIIEHKH H AOIIYCKAaHHA OTHOCHO HPHSHQB&HCTO H ONECHABAHETO HA AKTHEH, ITACHBH, HPI'IXOAH "

P2a3X0Am.

AefiCTBUTEAHHTE PE3YATATH MOIAT Ad CE€ DPASAMYABAT OT HPEAITOACHKEHHSATA, OLCHKATE M
AOITYCKAHWUATA HA PBKOBOACTBOTC H B PEAKH CAYYAH CHOTBETCTBAT HAITBAHO H2 IIPEABAPUTCAHO
OIIEHEHHTE PE3YATATH.

I/IH(bopMaImﬂ OTHOCHO CBIIECTEEHHTE IMPEAIIOAOKEHHS, OIEHKA K AOITYCKAHMA, KOMTO OKa3BaT
HAH-3HAYATEAHO BAHSHHE BbPXY NPH3HABAHETO M OLECHABAHETO HA AKTHBH, ITACHBH, IPUXOAH B
Pa3sXOAH € OIPEACTABEHA ITO-AOAY.

4.19.1. OGe3nenka HA HETCKYIIN AKTHBH

3a 3aryba or obealeHKa ce IPH3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOMHOCT Ha AQACH AKTHB
HAM €AMHHII2, TCHEPHPAINA IAPHYHH ITOTOIH, IIPEBHINABA Bh3CTAHOBUMATA HM CTOMHOCT, KOATO
€ IMO-BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PasXOAHTE IO NMPOoAaxDOa HA AAAEH
AKTHB, W HEroBaTa CrOMHOCT B yrmorpeba. 3a Aa ompeacAm CrofiHOCTTa B yHoTpeba,
PBPKOBOACTBOTO Ha APYKECTBOTO HM3YMCAABA OYAKBAHNTE ODAEINM ITAPMYHHM IIOTOIH 32 BCAKA
€AMHMIIZ, TeHEPHPAIIa IAPHIHK IIOTOIM, U OIIPEAGA IIOAXOAMIHA AMCKOHTOB (pakTOp C Iea
KAAKYAMpPAaHE HA HACTOAINATA CTOMHOCT HAa Te3H NIapw4eH motoud. Ilpm msumcaspame Ha
OYAKBAHATE ODBACIIM ITAPMYHE HOTOIH PBKOBOACTBOTO IIPABH IPEAITIOAOKEHHA OTHOCHO
OpActmaTe OpyrHH mewaabm. Teswm IPEANOAOHEHHA €A CBBP3aHH C ObACHM CHOMTHA H
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oBCTOATEACTRY. AeﬁC'IfBHTeAHI/IT € PE3YVATATH MOTAT A2 CE pasmaiaa"r H A2 HAAOMAT 3HAYHTCAHN
KOPEKIYHN B AKTHEHTC HA AP'Y}KeC'I:BOTO IIpe3 CACABAINATA OTICTHA TOAVHA.

B mosevero cAyYam OPHE ONPEAEATHETO Ha IIPHAOKAMHS AHCKOHTOB (DAaKTOp Ce IIPABH OICHKA
Ha TIOAXOAAIIMTC KOPEKUWH BLB BPB3KA C IA3APHHA PHCK M PHCKOBHTE (DAKTOPH, KOHTO Ca
crernchHIHY 32 OTAGAHUTE AKTHBY.

4.19.2. TloAe3eH sKNMBOT HA AMOPTH3HPYEMH AKTUEH

PEroBOACTROTO HPePaSIAB}KAa IIOAC3HHA HKHUBOT HA aAMOPTHSHPYCMHTC AKTHBH B Kpad Ha BCCHH
OTYETEH IIEPHOA,

Kom 31 Aexemspu 2017 r. pHKOBOACTBOTO OIPEACAA IIOAESHHA XMKHBOT Ha AKTHBHATE, KOHTO
OPEACTABASBA OYAKBAHHAT CPOK HA IIOA3BaHe Ha axrusure oTf Apysxecrsoro. IIpemocHmre
CTOHHOCTH Ha AKTHBHTE €2 AHAAMSHPAHH B IOACHEHHA 5 U 6. AeHCTBETEAHHAT HOAE3EH KHBOT
MOE A2 CE PASAMYABA OT HAIPABEHATA OIEHKA IIOPAAH TEXHHYECKO M MOPAAHO msxabspame,
LIPEAMMHO HA CO(PTYEPHHE OPOAYKTH M KOMITIOTBPHO 0BopyABaHe.

4.19.3. O0e3nenkxa Ha KPCAUTY ¥ B3¢MAHAA

PrrOBOACTBOTO IpelleHABA 2ACKBATHOCTTA HA oDesneHKaTa Ha TPYAHOCLOHMpaeMH W
HecHOMpaeMu B3eMaHNA OT KAMEHTH Ha Da3a Ha Bb3PACTOB AHAANS HA B3EMAHMATA, ACTOPHIECKA
OOMT 32 HHBOTO Ha OTIHCBAHE Ha HECHOMpaeMH B3E€MAHHSH, KAKTO W aHAAW3 Ha
IMARTEKOCIIOCOOHOCTTA HA CHOTBETHHA KAHEHT, IPOMEHH B AOTOBOPEHHTE YCAOBMA HA IAANIAHC
u Ap. A0 (pIHAHCOBOTO CHCTOSHHE H PEIJATATHTE OT ACHHOCTTA HA KAMEHTHTE C€ BAOIIAT HaA
OYaKBAHOTO, CTOHMHOCTTA HA B3€MAHHATZ, KOHTO TpibBa A2 OBAAT OTIHCAHM IIPE3 CACABAILH
OTYETHH IIEPEOAH, MOXE A2 ObAE TO-TOAAMA OT OYAKBAHATA KbM OTYCTHATA AATA.

Kom 31 aexemppu 2017 r. He e OTIeTeH Pasxoa 3a 0OesTIEHKA Ha KPEAUTH M B3CMAHAL.
5. Hemarepmasnm aKTHBM

Hemareprarnn awiuBr Ha ApPYRECTBOTO BKAIOWBAT CO(TYePHH NPOAYKIH H €HEPTHHHZ
CepBHTYTH. BaraHCOBHTE CTOMHOCTE 32 IPEACTABEHHTE OTUYCTHH IEPHOAM MOTAT Aa OmbAaT
AHAAM3HPAHH, KAKTO CACABA:

Codrivep  Eneprmiinn O6mo
' CEpPBUTYTH
‘000 aB. ‘000 aB. ‘000 a=.

Bpyraa 6asancoBa CTOMHOCT
Caapo weM 1 gayapu 2017 1. 5 6 n
Caapo xsMm 31 Aexemepn 2017 r. 5 6 11
Avopruzauma
Caaso kbM 1 aayapm 2017 1. (3) (1 (4)
AmMopTHzanni 3a MepHOAa (1) - (N
Caapo xbm 31 Aexemspu 2017 1. 4 (1) (5)
Baaaucosa crotinoct kbM 31 sexemspr 2017 1. 1 5 6
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Co¢grryep  Enepruiinm OGmo
CEPBUTYTH
‘000 as. ‘000 aB. ‘000 an.
Bpyraa GarancoBa croinoCT
Caapro wbm 1 amyapm 2016 . 5 6 11
Caapo xem 31 Aexemspu 2016 . 5 6 1
Avoprnzanua
Caapro wem 1 amryapm 2016 1. (2) D (3)
AmopTHzanus 32 nepuosa (1) - (1)
Caasao xbMm 31 pAexemepu 2016 1. (3) (D) 4)
Basancosa croiinoct kM 31 Aexemepn 2016 . 2 5 7

Bepruku PAa3xX0AH 32 AMOPTH3AIMWA CA BKAIOYEHH B OTYETA 32 nexarbaTa HAH 3a1y6aTa H ApyrHsi

BCEODXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a amopTHsanus Ha HepHHAHCOBH AKTHBH .

6. Hmorm, MAaIIHN ¥ CHOPBIKEHAA

HMOTHTC, MAINMMHATE H C'IJOP'I)}KCHI»I}ITa H2A APY}KCCTBO’I'O BEAROYBAT crpam, MAIITAHHA,

CBOPBHCHHA H 06OPYABaHC, TPpaHCOOPTHH CPEACTBA, KOMIIKOTBPHA TCXHHKA H APYIH.

BaaAarcoBara croimocT Moxke A2 OBAe AHAAWM3HPAHA, KAKTO CACABR:

Crpaau Mamwman, Tpascmoprur Kommiorspua Pazxoam  O6Gmio
CHOPDBIKEHASA CPeACTBA TeXHHKA 3a
H HPHAO-
obopyapane Gupane
‘000 am. ‘000 aB. ‘000 aB. ‘000 an. ‘000 aB. ‘000
AB.
BpyTtHa Gasancosa
CTOHHOCT
Caapo xem 1 gayapn 12,302 10,091 - 14 18 22,425
2017 r.
Hosonpraobuty akTHBR - 105 34 12 18 169
"T'parcchep - 21 - - (21) -
Caaro kM 31
aexemepu 2017 r. 12,302 10,217 34 26 15 22,594
Amopruzanus
Canao kbM 1 sHyapu (1,629) (1,360) - (12) - (3,001)
217 .
AMoprusanus 32 (493) (418) - 2 - {913)
TepHOA2
Caaso kb 31
Aekemepu 2017 r. (2,122) {1,778) - (14) - (3,919
Baaancopa croiinocr
KbM 31 pAexemMBpu
2017x. 10,180 8,439 34 12 15 18,680
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Crpapu Mammau, Kommrorspua Pasxoam OGume
CHOPBIKEHHUA TeXHHKA 3a
n ofopyasane OpHAO-
Gupane
‘000 am, ‘000 ae. ‘000 ap. ‘000 an. ‘000
AB,
BpytHa GasaHcoBa cToliHOCT - ‘
Casao xeM 1 gryapn 2016 1. 12,301 10,059 13 - 22,373
HoBoupuAOOHTH aKTHBH 1 32 1 18 52
Casao xpM 3 sexemepn 2016 T. 12,302 10,091 14 18 22,425
Avoprmaanma
Caapo wem 1 axyapu 2016 1. {1,136} (946) €)] - (2,091)
AMOPTH3AEFA 32 ITEPHOAL (493) (414) (3) - (910)
Caaao xpMm 31 pexemBpu 2016 r. (1,629) (1,360) (12) - (3,001)
Baaancopa crofinocr xsMm 31
AegemBpnr 2016 r. 10,673 8,731 2 18 19,424

Bewbkm pasxoAM 3a aMOPTHIAIEA Ca BKAIOYEHH B OTYIETa 32 meuanbaTa mAM 3aryOata Ha pea
»AMOpTH3anMA Ha He(DHHAHCOBH AKTHBH.” APYMECTBOTO HE € 32AOCKHAO HMOTH, MALIIHHH M
CBOPHIKEHAA KATO ODE3ICICHHE IT0 CBOM 3aADAKEHHA.

7. Am3nur
7.1. OnepaTneeH AU3UHI KATO AMSHHIOIIOAYYATEA

B’I:Ae]l[HTe MHAHAMAAHM ITAAIITAHHAA HOIAOI‘OBOPH 3a OHCPaTP.[BEH AM3HAHI HA APY)KCCTBOTO ca
IIPEACTABEHH, KAKTO CACABA.

A’I:ADKHMH MHHHMAAHN ARZHHIOBH IMAAIITAHNA

Ao 1l ropamua Ot 1 A0 5 roanan O06mo

000 as. ‘900 as. ‘000 am.

KoM 31 aexemppm 2017 . 4 4 8
Kom 31 sekemppm 2016 1. 4 8 12

AM3MHTOBHTE TAAITIAHUSA, IPU3HATH KATO PA3XOA 32 IHEPHOAL, Bb3An3aT Ha 4 xmA. AB. (2016 r.: 4
XHA. AB.). T3y cyma BKAFOUBA MHHHMAAHUTE AH3HHTOBM ITAALIAHHAL

Onucanire OYAKBAHH AH3IHHTOBH IIAAIITAHHA Ca CbOpMPIPaHI/I KAKTO CAEABAl

- cBraacHO Aorosop 3a HaeMm Ha oducn ¢ AELl Kosaoayit EAA Ha croiipocr 300 as. (Ges
AAC) Meceuno.

AOFOBOP‘LT 33 OIEPATHBEH AMIHHI Ha APY}KGCTBOTO HE CBABPKA KAAYIH 34 YCAOBEH HACM,
onnud 34 IMOKYOKA, KAAY3HM 324 YBEAHMYEHHE HAH OIpaEWYCHAA OTHOCHO AHBHAEHTH, IIO-
HATATHIICH AM3IHHT HAHM AOITBAHHUTEACH ABAT.

8. OrcpoueHE AQHBEYHM AKTHBU I IACUBH

OrcpoueHnTe AAHBIM BB3HHKBAT B PE3YATAT Ha BPEMEHHM DPASAMKH M MOTAT Ad ODnAAT
TIPEACTABEHH KATO CAEABA:
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Orcpoviern AANBYHE TACHBU
(axTEBH)

Herexymm akTuemn

I/IMO’I‘I’I, MAIITHHH K1 C’I»OP'TJ}KCHI’I}I

Texkymu nacusu

3aA’ZbA}KEHHH KBM IIEPCOHAAA

IIpm3paTy KaTo:

Orcpoyenn AaHbYHE AKTHBH
Orcpouenn AapsuHE TACHBH
Herno oTcpoueHn AANBYHE TACHBH

Orcpouenn AaHBYHE TACHBH
(axTuUBH)

Herexymm axtunen
Hmotm, ManmER 1 CLOpbKEHNA

Texymu macueun
BaA'ZbA}KEHPIﬂ KbM HepCOHaAa

I TpramaTi kato:

Orcpouenn AAHBYHH AKTUBHA
OrcpoueHn AAHBYHE HACHBH
He'rHO OTCpOUEHN AAHBYHE IACUBH

9. ITapm 1 mapuvHA CKBHBAACHTH

24

1anyapm  IIpussarms 31 ackemBpm
2017 meuasbara manu 2017
3arybara
‘000 am. ‘000 an. ‘000 Ar.
4 @) ©).
3 1 4
@ ] @)
3 4
(4) (6)
@ @)
1anyapm  IIpmamamms 31 aexemBpm
2016 mneuasbara mam 2016
3arybarta
‘000 am. ‘000 as. ‘000 aB.
) - “)
2 1 3
@) 1 @
2 3
) @)
2 @

TV .
I'apyTe 1 MApUYHETE EKBABAAEHTH BKAKYUBAT CACAHHATE CACMCHTH:

IMapusam cpeactra B Gpoit /AeBa/

INapwane cpeactsa B GankoBu cmeTkm /Acsa/

Tlapr m mapuann eXBMBAACHTH

31.12.2017 31.12.2016
‘000 aB. ‘000 am.

- 1
2,091 1,501

2,091 1,502

ApyxecTBOTO HIMA OAOKMPAHH HAPU H HAPHIHH CKBHBAACHTH.
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PapHenue MesKAy HaUaAHHTE H KpaiiHUTE CasAa B OTUETA 33 (PMHANCOBOTO CHCTOAHME
kM 31.12.2017 r. Ha nacneare, Bh3HAKBAIGN OT (DHHAHCOBI ACHHOCTH:

IMapuwaau | Ilpomenn c
OOTOUH OT | HemapH4eHn

TlacuBn, Be3auKBANE OT (PHHAHCOBH Hal t¢unancosa | xapaxtep - Ha 31
AciiroCTH agyapu | AefiHOCT | Ge3HAAMYHH | sekeMBpH
: IMpupsobnTa
TTaamanua PHA
(yReAMveHILT)

A’hAI'OCPO‘lHH TBPTOBCKH 32€MH CBBLP3AIN

AHTIA 17,292 (2,572) 394 15,114
O6mo nacueu or huHaHCORN AciiHOCTH! 17,292 (2,572) 394 15,114

10. CoGcrren xanuTas
10.1. AknmoHepeH KauTaA

Perncrpapanust kamutas Ha ApykecTBoTo ce cberoH oT 1 082 Ha Opoii oOHKHOBEHM aKITHH C
HOMHHAAHA cToMHOCT B pasmep ®a 1 000 As. 3a akiprs. Bewukm axmmm ca ¢ mpaso ma
IIOAYYaBaHe Ha AUBHAEHT U AMKBHAALIFOHEH AfA.

MsaaperuTe M OTOPH3MPAHN AKITHE 32 OTYETHHTE IIEPHOAH MOTAT Aa OBAAT OPEACTABCHN, KAKTO
CAEABA:
2017 2016

Bpoii Bbpoi

AKIMU AKITAH
bpoil H3A2ACHA ¥ HATBAHO LAATCHH AKIIHK 1,082 1,082
O6my Gpoii akmuu, oTopusupann Ha 31 AexemBpH 1,082 1,082

Eanoamaen coberpenuk na kanurasa e "AEIT - Kozaoayii" EAA,

Kpaiiumar cobcrBeHuK Ha APYKECTBOTO € ObATapckaTa Abpmapa, 4pes MpnHMCTEpa Ha
EHEPTETHKATA.

10.2. Apyru pesepEM M AMBMACHTH

Apyrate pesepsm ce opMupar B PE3yATAT Ha paslIpEAeACHHE Ha medaAbaTa OT MHHAAW
roannn. Te MOTAT Aa Ce M3MOA3BAT 32 MAMAAIIAHE HA AUBHACHTH, IOKPHUBAHE HA 3aTy0M U APYTH
LIEAH IO PEIIeHAe HA CAHOAMYHIAA AKIIHOHED.

Ha ocnoBamme mpotokoa Ne 3/10.04.2017 r. or sacesamme ma ChBeTa Ha AMPEKTOPHTE HA
»BELL Koszaoayi” EAA m nporokoa Ne 23/31.05.2017 r. or saceaanme ma (CpBera Ha
amperropure Ha ,,AELl Kosaoayir” EAA e B3ero pelreHne c2eToBoAHATa Tedanta 3a 2016 r. 3
pasmep Ha 1 553 658,70 As. aa GpAe pastpesesena, KAKTO CACABR!

v" Apsuaent B moasa ua ,,AEL] Koanoayit” EAA — 776 829,35 as.
v' Apyru pesepeu — 776 829,35 am.
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11. Teproeckuu APYTH 3aABAYKEHNA

AAC ¢ APYTH AAHBYHE 32ABAKEHHA
3aABAKEHHESA KM HEPCOHAAL, B T.9.

- 3G0BANCERUA 30 IARAANY

- 3A0BANEHUR KBM OCULYDUMEAN

- 3ADBANCEHUR N0 HEUINONIBAH OMIRYCK
Tprosckn 3aAbANKEHAA
3aABAIKEHHA TI0 IOAYICHH TAPAHITAL

26

31.12.2017 31.12.2016
‘000 asB. ‘000 as.
18 17

93 69

45 35

14 15

34 19

54 39

3 3

168 128

Hernara GasamcoBa croifEocr Ha TEKYIHHUTE THBPTOBCKH 33aADAMEHHA CE€ HOpPHEMa 3a PasyMHa

H'PI’IGAI’IBHT CAHA OIICHKA HA CIIPABEAATIBATA AM CTOHHOCT.

12, TIprxoan or upopaxta

[IpmxoamTe OT mpoaakbI sa APyKeCTBOTO MOTAT A2 OHAAT AHAAM3HPAHHU, KAKTO CAEABA:

IIpoaaxba Ha eAckrpocHeprus

ITpmxoAu ot 6asarcuparma eHepTHA upu HeharaHc

Ipuxoawr or meycrofixm

13. Pa3xoau 32 MaTepmasn
PaSXOAHTe 3a MaTCPHaAK BKAIOYBAT.

PabotHo 0bAekAO

Kammneaapckn MaTepmasn

lopuso

Boaa

VIECTpyMEHTH ¥ aKTHBI HOA LIpara
MaTepHaAn 3a PEMOHT K IOAAPBKKA

Apyru pasxoan

14. Pa3xoAn 32 BEHINHH YCAYIH

PB.SXOAKT € 32 BFBHIINHH YCAYIH BKAKOYYBAT.

Takca BoAOB3eMaHe
3acTpaxoBku

Pemon u mosApmxEka
KomcyaranTckn yeayru
Haem

Kypuepcku yeayra
Teaedounn yeayru
Apyre pazzosn

2017 2016
‘000 as. ‘000 aAs.
4,239 4,016

9 -

24 99
4,272 4,115
2017 2016
‘000 as. ‘000 as.
6 -

1 2

1 1

1 1

11 6

20 12

3 5

43 27

2017 2016
‘000 am. ‘000 as.
45 35

16 17

138 53

1 1

4 4

1 -

1 -

8 9

214 119
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15. Pasxoam 3a mepcoHaAA
2017 2016
‘000 aB. 000 ae.
PasxoAn 32 sanaary ¥ comuasHd npracbmsxy o KTA 502 420
PasxoAY 34 COMMAAHN OCHTIYPOBKHE 81 68
INpopusny 32 KOMIEHCHPYEMHU OTITYCKH 34 12
PasxoAnr 32 DesnmAaTHA XpaHa 48 42
665 542
16. Apyru pasxoan
ApyrrTe pasxoAn Ha APyKeCTBOTO BRAKOUBAT:
2017 2016
000 as. 000 am.
Heycroiixu 3a HeGaraHC Ha IIPOM3BOACTBO Ha CHEPrHUA 39 90
PazxoAn 32 AHBITH 41 39
®ous CEC 214 202
344 331

17. ®PrEAHCOBR HPHXOAU B PA3XOAH
DHUHAHCOBUTE PAXOAM 32 IPEACTABEHHTE OTYETHH IIEPHOAH MOTAT A2 OBAAT aHAAMBHPAHH,
KAKTO CAEABA:

2017 2016
‘000 as. ‘000 as.

PBSXOAK I10 3acM¥, OTYHTAHH IIO amopmsnpana CTOHHOCT:

CyOopAMHHPAaH ABAT KBM CAHOAUYHHASA AKITHOHED 395 450

O6mo pa3xoAd 3a AMXBH IO (PUHAHCOBH 33ABAMKEHAA, KOUTO HE
C€ OTYHTAT IO CHPABEAAMBA CTORHOCT B eyasbata mam 3arydbara 395 450
395 450
Banxosu Takcw ¥ KOMHCHOHHE 2 2
Aupxsu 3a 320aBeHN TAAITAHEA 1 6
OUHAHCOBY PA3ZX0AM 398 458

18. Pasxoam 3a AaHBIIM BBPXY AOXOAR

OuaksaHnTe PA3XOAM 32 AANBIM, 5ASHPAHH HA HPHAOMKIMATA AAHBYHA CTABKA 32 Brarapus B
pasmep Ha 10 % 1 AeHCTBHTeAHO IPHSHATHTE AAHBYHH DASXOAH B Tedarbara mam sarybara
MOTAT A2 OBAAT PABHEHH, KAKTO CAEABA:

2017 2016

‘000 as. ‘000 aB.
Ieuaaba npean paHBIHO OOAaTaHE 1,694 1,727
Aapbasa cTaBka 10% 10%
OuakBaH Pa3xoA 3a AGHBIE BBPXY AOXOAR (169) (173)
Aampuen edexr ot
VpeAmueHns Ha (PHHAHCOBHA PESYATAT 34 AAHBIHH HEAN (96) (94)
Hamasennd Ha (pHHAHCOBHA PE3YATAT 32 AAHDBYHH ICAT 96 93
Texyni pa3xoA AAHBIH BBPXY AOX0AA : (169) 174y
OT1cpodueHH AGHBYIHH PAIXOAM:
BosnurBane 1 00paTHO IPOFBACHHE Ha BPEMEHHH PA3AHKH (1) 1
Pasxoam 32 AANBIIN BBPXY AOX0AQ (170) (173)
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[Noscaernme 8 npeaocrass nﬂcpopManHa 33 OTCPOYECHHTE AAHHYHH AKTHBH H HAaCHBH.
19. CaeAxy CBhC CABP3aHE AMIIA
HPC,A,I‘I‘PHHTI/ICTO OIIOBCCTABA CACAHHTEC CB’T:P3H.HI’I AHIIA:

CoGcrpennk Ha Kanwraia Ha IIpeAnpuATHETO yHpaKHABAN KOHTPOA /mpeAunpmnarue
maiika/ - ,AEI] Kozaoayit“ EAA

Kontpoaupamo Amne /anne, KOero ynpakEiBa KOHTPOA BBPXY NPEAPHATHETO U €
PAa3ANMHO OT HpeAnpuaTHeTo Makika/ - ,,Brarapcku Exepruen Xoaamsr EAA

CoOcrpennk HA KANWMTAAA MAH KOHTDOAMPANIC AMIE HA NPEANPHATHETO MAHKA HAU
KOHTPOAMPAIIOTO AMITE - DbArapckara Abpixasa upes Munncrspa Ha Enepreruxara

ITpeanpuarna, KOUTO Ca MOA 001N CHLBMECTEH KOHTPOA ¢ Apy»kecTBOTO (IPEATIpHATHA B
rpyma)

mHammomaana Haexrpuuecka Kommamma® EAA, |, TEL] Mapuua Mstox 2” EAA, ,,Mmum
Mapuma - HMstox” EAA, ,byarapras” EAA, ,Byarapipaucraz® EAA, ,Eaextpoemeprmen
Cuctemerr Oneparop™ EAA, ,,Byaraprea” EAA, ,,AELl Kozaoayit - Hosu Mommoctn” EAA,
»HaTepapubopcepera” OOA, ,,TEL] Mapuua Matok 2 (9 u 10)” EAA, ,,JI®K Bepoe-Crapa
3aropa” EAA, ,Byaraprea-Cronme” AOOEA, ,Eneprmen omepatop mo maMeppaHe H
uaqopMATHORHE TexnoAornn” BAA (B Aukemaarus), ,DbArapcka HesaBHCHMA €HEPTHIHA
Gopca” EAA, , Enepraiina mupecrunmonna kommauns” EAA

Acomuupasan upeanpasrus 3a rpyna BEX
»RorTypl'AcBas Mapmra Msrok 3% AA
»RouTrypl'AcGaaOnepedinrsac bearapua™ AA
3AA . Emeprus®

TTOA ,,Aanann Bearapma™ AA

»XEK TopHa Apaa™ AA

CosemecTan npeanpusarus 3a rpyma BEX

AR Cu Ak B AA

,-1Omen morox Boarapma™ AA

,» I parcboaran Eaexrpuk [Taysp Tpefiauar C.A. — NECO“ S.A.

KAr090B pPEKOBOAEH EPCOHAA HA IPEANIPUATHETO:

Llamko Bennecaasos Baumiickn ~ IIpeaceaatea Ha CA

Aecmcaas I'epue Aumos — Uaen ra CA .
Emua Viawes JTucapes — Yaen ma CA u MsmbAHETeACH AMpEKTOD

KArouos pLKOBOAEH IEPCOHAA Ha MPEANPUATACTO MAMKA:
Kaxnen Vocud Koen — ITpeaceaarea ua CA

Vsar Toaopos Morwes — Uaen ma CA

Hpar Tosopos Auapees — HamrbanuTeser aupextop u 9aeH Ha CA

Axo He e H3IPHYHO YVIIOMCHATO, TPaH3AKNHHUTE CHC CBBLP3AHH AHIA HE CA H3BLPINBAHH IIpH
CHETTHAAHM YCAOBHA H HE CA IIPEAOCTABAHH AW HOAYYABAHH HHKAKBA I'APDAHITHH.
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BELI Kosaoayit EAA
DEHAHCOE OTIET
31 aexemspu 2017 1.

19.1. CaeAxm C EAHOANYHEA AKIMOHED

AEII Kosasoayit EAA

- DAAINEHNAS 110 TOAYYEH 3a€M

- IIAATEHH AWXBH H HEYCTOMKH IO TOAYYCH 3aCM
- TAATEHH AMBHAEHTH

- PA3XOAH 32 AMXBH

- Pa3xOAH 33 HEYCTOHKH

- HOKYIIKH Ha JCAYTH

19.2. Caeaxm c APYTH CBBP3aHM AHMIIA TOA OOI KOHTPOA

HEK EAA

- MPoAAKDa HA eAECKTPHIecka eHePTHA

- HPHXOAM OT HEyCTOHKH

- I'IPPIXOAPI oT 6aAchrIpama CHCPITIH HPH mebaaanc

- HeYCTOfIKH 3a HeBasaHc Ha HPOFISBOAC’I'BO Ha eHePI‘H}}I

Hnrepupubopcepsuz OOA

- HOKYIIKA Ha CTOKH H YCAYIH

19.3. CAcAKHE C KAIGHMOB YIPABACHCKY IIEPCOHAA

2017
‘000 Az.

2,150
423
777
394

17

2017
‘000 as.

4239
24

(89)

29

2016
‘000 as.

2,634
484

450

12

2016
‘000 as.

4,016
99

(90)

Karouosmar VIIPAaBACHCKH IIEpCOHAA HA APY)K&CTBOTO BKAIOUBA daeHoBeTe Ha (bBeTa Ha
AHAPEKTOPHTE. B’BSH&I‘P&MCHHHT& Ha KAIOYOBMA VIIPABACHCKH IIEPCOHAA BEAJOYBAT CACAHHUTE

pasxoAn:

Kparkocpounn Be3HATPOKACHIA:
3aI1AaTH, BRAFOYHTEAHO DOHYCH
Pazxoan 3a conmarnm ocarypoBru

OG0 BRE3HATPANKACHIA

20. Pa3zueTn CHC CPBP3aHH ANIIA B KPAA HA TOABHATA

Texyrum:

BiemManus or

- APYTH CBBP3aHH AWIZ, B T.%.:
HEK EAA (Teprosckm B3semManms)

O0mo B3€MaHNA OT CBBP3AHA AUIIA

Herexymmm

3aAbANKeHNA KBM!

- eanosmanng axiwonep AELL Koasoayis EAA, B T4
TAZBHHIIA ITO 3acM

O0mo HeTeKyIH 3aABAMKEHHIA KbM CBBP3aHM ANIIA

2017 2016

000 aB. ‘000 aB.
121 72

5 4

126 76
31122017 31.12.2016
000 AB. ‘000 Am.
170 1,394

170 1,394
12,740 14,940
12,740 14,940
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BELI Kozaoayit EAA 30
PUHABCOB OTIET
31 aexemspu 2017 .

Texymm:
3aAbAKEHHA KBM:
- eanoanurns akiponep AELT Koasoayii EAA, BT w.:

CAABHHIIA IO 3aeM 2,200 2,150
AMXBa IO 32eM 174 202
THPTOBCKH 32ABASKEHITA - 1
- APYTH CBBP3aHE AHIA IToA ob1n korTpoa (HEK EAA) 11 8
Obrmo TeKyIM 3aABAKEHHA KBM CEBP32HH AMIIA 2,385 2,361
O61m0 32ABAMEHNA KBM CRHP3AHA ANIA 15,125 17,301

Texymure B3eMaHHA OT CBPBP3aHM AHIA IIPEACTABAABAT THPIOBCKO B3€MaHe B pasmep Ha 145
xuA. aB. of HEK BAA mo memaarena hakiypa 3a mpomsBeA€Ha €A. EHEPIHA 32 M.AEKEMBPH
2017r. m 24 xmA. AB. AMXBM 32 220aBEHO IAAIIAHE CBIAACHO CKAIOWEH AOTOBOP 32 IOKYIKO —
apoaada ot 2013 r. :

Harpamaamero ma obext BoaHo esexrpuyecka meHTpasa Ha Torrba ¥amas 1 /BELL ua TK 1/ ce
¢punamcmpa upes kpeamTHa AnHns oT mpeanpmarmero-maiika ,,AEIT Kosaoayit” EAA,
CBIAACHO permenme Ha ,,Boarapckyr emeprmem xosamer” EAA or 7 mHoemspu 2008 r. m
noAmmcan Aorosop mexay ,,AELL Kosaoayir” EAA u ,,BELL Kozaoayit” EAA. KpeawrHara
AuHng e B pasmep Ha 22 000 xma. as. C amexc or 20 smyapu 2015 1., koiito BAHM32 B cHAa OT
14.07.2014 r. xpaiiausT CpoK 3a HoracisaHe HA kpeapra ¢ 15.01.2024 r. KpeauTsT ce moracapa
Ha 22 BHOCKH. Aoroaopeﬂmr amxsed mporerT € OAIT + 2,50 %.

OcranasmTe KpaTKOCPOUHT 3ANBAKEHHA KbM eAHOAMIHEA cobetBennx ,, AELL Kosaoayit” EAA
ca pOpMEpPaHY OT 3aABAKEHHATA 32 AMXBH B pasMep ma 174 xma. as. (31.12.2016 r: 202 xma.

3aABAKEHHAT2 KM APYTH CBBP3aHH AHIA HOA OBIH KOHTPoA ca POPMHPAHH OT HEycTOHKa 32

. 6aAchnpam;a CHEPIHA IIPH HEAOCTAT B pasMep Ha 11 xmA. As.

21. YCAOBHH aKTHBY Ml YCAOBHM IIACHBH
I—.[PCS IIEPHOAA HAMA ITPEAABEHA IIPaBHA MCKOBE KbM ,A,PY}KCCTBOTO.
22. Kateropun (pMHANCOBH AKTHBY U IIACHBM

Basancosute crofinocta Ha HHMHAHCOBHTE aKTHBH M ITaCHBU Ha ApykecTBoTO MOTraTr A2 OBAAT
IIPEACTABEHH B CACAHHTE KATETOPHI:

DOunancoBu AKTHBU Tloacuenue 31.12,2017 31.12.2016
‘000 As. ‘000 aAs.

KpeanTn u B3eMamnm:

BaemaHmA OT CBBpP3aHA AHIIA 20 170 1,394
TTapu v mapUYHY eKBHBAACHTH 9 2,091 1,502
2,261 2,896

DunaHCOBM NACUBH INoacmenue 31.12.2017 31.12.2016

000 aAn. 000 an.

Ourancosy ITACHBH, OTYKRTAHH 11O aMOpTH3HpaHa

" CTOHHOCT:
TBprosckn 3aAbAKEHNS 11 57 42
3aABAKEHAA KbM CBBP3AHH AMIA 20 15,125 17,301

15,182 17,343
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BELI Kosaoayi EAA 31
Pumancos oryer

31 aexemspu 2017 1.

Bunxre ﬁOﬂCHeHHe 4,11 sa HH(’l)OPMa.U;I/IE OTHOCHO CYETOBOAHATA HOAMTHKA 324 BCAKA KaTETOPHA
(pFIHaHCOBI/I HHCTPYMCHTH. OnHcanne B2 NMOAWTHEATA B LICAWTE 324 YIIPAaBACHHC HA PHCKa HA
APY}KGCTBOTO OTHOCHO (beIHaHCOBI'ITe HHCTPYMEHTH € HpEeACTABCHO B IIOACHCHHEC 23.

23. Puckose, cBBp3aHu ¢ (PUHAHCOBHTE HHCTPYMEHTH
IleAn 1 MOAMTHKA HA PBKOBOACTBOTO O OTHONIICHHE YIPABACHUE HA PHCKA

Apy*#eCTBOTO ¢ M3AOMEHO HA PASAHYNE BHAOBE PHCKOBE 110 OTHOIICHHE HA (DPHHANCOBHTE CH
HHCTPYMeHTH. 32 nosede HH(OPMAIHA OTHOCHO (DMHAHCOBMTE AKTHBH K ITACHBH IO KATCIOPHH
Ha ApyxecrBoro Bimnkre moscHenwe 22. Haif-sHaummure (pHHAHCOBH PHCKOBE, Ha KOHTO €
H3A0KEHO APYKECTBOTO Ca Ma3apeH PHCK, KPeAHTEH PHCK H AHKBHAEH PHCK.

YnpapaeHEETO Ha pHCKa Ha APyKEeCTBOTO ce OCBHIIECTBABA OT HEHTPAAHATA SAMUNHCTPALINL HA
ApyxectBoTo B ChipyAHEYecIBO cbc UbBera Ha aAupexropure. [ IpHOpHTET Ha PBKOBOACTBOTO €
A2 OCHTYPH KPATKOCPOYHHTE H CPCAHOCPOTHM TAPHYHY ITOTOLH 32 [TOKPUBAHE HA TEKYIIUTE CH
3AADAKCHHA,

APYH(CC’I'BOTO HC CC 3aHMMaBa 2KTABHO C THPIYBAHETO Ha Cl)HHaHCOBI»I AXTHBH 34 CIICKYAATHBHH
ITEAH, HUTO ITBbK HM23AABA OIIITHH.

Haii-crimecTsennTe (hpHHAHCOBH PHCKOBE, HA KOMTO € H3AOKEHO APYKeCTBOTO, Ca OIUCAHK 110
AOAY.

23.1. Amasn3 HA ma3apHAA PHCK
23.1.1. Baayren puck

IMo-roasmata wact or CACAKHTE H2a APY)KGCTBOTO ce¢ OCBIIECTBABAT B 6'I)AI"APCKH ACBA.
qYH{AEC'I‘paHHHTe TPAH3AKITHA HA APY}KGCTBOTO, ACHOMHHHPAHHA TAABHO B €BpO, HE H3AArAT
APY)KCC'EBOTO HA 3HAYHM BAAYTEH PHCK IIOPAAH CbPIKCI/IPaHI/I}I KypC Ha ACBa KbM EBPOTO.

23.1.2. Auxpen puck

[NoawTnkara Ha ApPyHKeCIBOTO € HACOYEHA KbM MHHHMH3MPAHE HA AHWXBEHHA DPHCK IPH
asArocpouno unancupane. Kem 31 aekemspu 2017 1. ApyxecTBOTO € H3AOXKEHO HA PHCK OT
ITPOMAHA HA IA3APHUTE AMXBCHH IIPOLEHTH IO IIOAYIEH 3a€M OT EAHOAHYHHA AKITHOHED, KOHTO
ca ¢ mpoMeHAMB AmxseH mporerT ¢hopmupan or OAIT + 2.5%. Tsit kaTo npes 1meproaa He €
OT4eTeHa 3HadnMa npomaua B croinocrra Ha OAIl m pasMepsT Ha OTYeTeHHTe PasXOAH 34
AUXBH € HesHauHmTeAeH 3a obema u Aciimocrra ma BEILL Koszaoayith LEAA, upenenkara Ha
PbrOBOACTBOTO €, 9e APYKECTBOTO He € H3AOKEHO Ha CHINECTBEH AHXBEH PHUCK.

23.2. Anaanus Ha KPEAMTHHA PHCK

erAﬁTHmIT PHCK IPEACTABAABA PHCKBT AZAEH KOHTPATEHT A4 He 3AIIAATH 3aABAXEHHETO CH
KbM ApyKecTBOTO. APYKECTBOTO € H3AOKEHO HA TO3M PHCK BBB BPDB3KA C PasAUTHHA
pMHAHCOBH HHCTPYMEHTH, KATO HAIIDHMEP BPB3HHKBAHC Ha B3€MaHHSA, ACIIOZUPAHE HA CPEACTBA

H ADYTH.
Wsaaraneto Ha APyReCTBOTO HAa KPEAUTEH PHCK € OIPAHMHYEHO AO pasmepa Ha OasaHcOBaTa

CTOLHOCT Ha CbPIHaHCOBIfITC AKTHBH, HPHBHQ.TH B Kpad Ha OTYETHHA HePI/IOA, KAKTO € IIOCOYMCHO
TIO-AOAY:
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BEILL Kosaoayi EAA
Ouaarcos OTIET
31 sexenmpm 2017 1.

31.12.2017 31.12.2016
‘000 a. ‘000 as.

FPYHPI Cl)I/IHaHCOBP.[ AKTHBH — DAaAAHCOBH CTOHHOCTH:

KpeauTn u B3eMaHus 170 1,394
Iapw # DapHU9IHN eXBHBAACHTH 2,091 1,502
Basancosa croitHOCT 2,261 2,896

P’bI{OBOACTBOTO Ha ,A‘PY}KCCTBOTO CYHTA, YC BCHYIKE TOPECIIOMEHATH CbI/IHaHCOBH AKTHBH, KOUTO
He ca OHAH 06CSHGHHZB2LHI’I HAHW Ca C HACTBIIHA IIZAEHK IIpe3 IPEACTaBCHHTE OTYCTHH IIEPHOAH,
ca Cl)PIHaHCOBH AKTHBH C BHCOKA KPEAWTHA OICHKA.

KpeAmTHmsT pHCK OTHOCHO HapH M IAPUYHM CKBHBARAEHTH, CPEACIBA Ha IApWYHHMSA I11a3ap,
HeoCeamedeHH OOGAMTALMEM ¥ ACDHBATHBHH (DHHAHCOBM MHCTPYMEHTH C€ CIHTA 32
HECBITIECTBEH, THH KATO KOHTPATEHTHTE ca OAHKH ¢ AODPa pelyTalys H BUCOKA BHHIIHA OIEHKA
H2 KPEAWTHHA PEHTHHT.

23.3. Amnaans Aa ANKBHAHHA PACK

AMKBMAHMAT PHCK HpPEACTABAABA PUCKBT ApPYKECTBOTO A2 He MOMe A2 IIOTACH CBOMTE
32ABAKEHHA. APYXECIBOTO MOCPEINa HYMAHTE CH OT AMKBHAHH CDPEACTBA, KATO BHEMATEAHO
CAEAH TAAIUANKATA 11O IIOTACHTEAHHWTE IIAAHOBE HA ABATOCPOUYHHTE (DHHAHCOBH 3aAbANKEHUI,
KAKTO M BXOASIIMTE H H3XOAAITH IAPHYHH IIOTOIH, BESHUKBAIIA B XOAA Ha OIIEPATHBHATA
AedHOCT. HyXAmTE OT AHKBHAHH CPEACTBA C€ CAEAAT 33 PASAMYHI BPEMEBH HCPHOAH -
EXEAHEBHO H EKECEAMHMYHO, KAKTO W Ha Oasara Ha 30-amesEm mnporHosu. Hymamre oT
AHMKBHAHH CPEACIB2 B ABATOCpPOUEH IIaaH - 3a mepHoam oT 180 m 360 amm, ce ompeaeasT
Mecewro. HyxanTe OT MAPHYHE CPeACTBA Ce CPABHABAT ¢ HAAMMHHTE CPEACTBA M B3ECMAHMI, 34
A2 OBAAT YCTAHOBEHM H3AMMIBHE HAM Ae(pEIMTH. TO3M AHAAN3 OIPEAEAS AAAH PECYPCHTE H2
Pa3sIIOAOMKEHME IITE CA AOCTATHYIHH, 32 Ad IIOKPHAT HYKAHTE Ha ApykecTBOTO 3a ITepHOAa.

ApPy*ecTBOTO ABPHXH Mapu B OpOii, 3a Aa ITOCpeIna AMEBHAHHITE CH HYMKAH 3a mepuosn Ao 30
AHH.

Kem 31 pexemepm 2017 1. mapexmTe Ha AOITOBODHHTE 3aAbAeHHA Ha ApymecTBoTo
(CPABPIRAINN AMXBEHH IAAIIAHHA, KBAECTO € IPHAOKIMO) ca 060GIIEHH, KAKTO CAEABA:

Texymmu Hertexymm
31 aexemepu 2017 r. Ao 6 mecenma Meaxay 6 u 12 Orlaob Haa 5
Mecena TOAMHU TOAHHI
‘000 as. ‘000 as. ‘000 Amn. 000 as.
TBPIOBCKH M APYIH 3aABAMKEHHI 57 - - -
3aABAKEHUA KBM CBBP3AHH AN 1,285 1,100 9,070 3,670
O6ino 1,342 1,100 9,070 3,670

B mpeaxoanuTe OTYETHH IEPHOAN IMAAEKHTE HA AOTOBOPHUTE 3aAbAMEHH Ha APYRECTBOTO €4
OGOOMIEHH, KAKTO CAEABA:



BEL Kozaoayir EAA 33
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Texymu Herexymu
31 pexemspn 2016 1. Ao 6 mecema  Mesxay 6 m 12 Orlao5 Haa 5
Mecena TOAMHHA TOAMHI
‘000 a=. 000 am. ‘000 a=. ‘000 aB.
THprobekn X APYTH 32AbAKEHAA 42 - - -
3aABAYKEHAS KBM CBBP3AHH AMIIA 1,261 1,100 8,950 5,990
O6mo 1,303 1,100 8,950 5,990

o=
a

PunancosuTe AKTRBH KATO CPCACTBO 32 YIIPABACHHE HA ANKBMAHNA pHCK

HPI/I OICHABAHETO H VIPABACHHCTO HaA AUKBHAHHA PPICK AP?H(&C’IBOTO OTYIHTA OJAKBAHHTC
ITAPHMYHH IIOTONH oY Cl)HHaHCOBI»I PIHCTPYMCHTK, TTO-CIIEMHAAHO HAANITHHTC napmn CPCACTBa
u TBPI‘O'BCKI'I B3cMaHKA.

24. TToanTHKZ 1 DPOIIEAYPH 32 YIPABACHHE HA KAIIATAAA

HCA.PITG Ha APY)KCCTBOTO BB BPB3Ka C YIIPABACHHC HA KannuTaAa ca.
® A2 OCHIYPH CcIOCODHOCTTA Ha ApPYKECTBOTO A2 HPOABAKH A2 CBINECTBYBA KaTO
ACHCTBALIIO IIPEAIIPUATHE; H
® Aa OCHTYPH 2ACKBATHA peHTa6HAHocT 32 COOCIBEHHIIHTE, KATO OIIPECACAA IIEHATA HA

IPOAYKTHTEC M YCAYTHTE CH B CBOTBETCTBHE C HABOTO Ha PHCKA.

ApyKecTBOTO . HAGATOAABA KAIIMTAAZ Ha 023212 HA CHOTHOIIEHHETO Ha CODCIBEH KalNTaA KM
HETHHS ABAT.

Herunsr ABAT BRAIOYEBZ CyMaTa Ha BCHYKH 3AABAKCHHIA, HAMAACHA C GaAaHCOBATA CTOMHOCT HA
HaPKTC 4} HaPH‘IHHTe CKBHBAACHTH.

[leata ma ApymecTBOTO € Aa HOAABDKA CHOTHOINIEHHETO HA KamHTana KbM obmoro
dpuHAHCHpaHE B PASYMHH IPAHKITH.
KanuTaasT 32 IPEACTABEHATE OTIETHH IIEPHOAH MOKE A2 ObAE AHAAMINPAH, KAKTO CACABA:

31.12.2017 31.12.2016
‘000 an. ‘000 a=,

CoGCTBEH KalmmTaA 5,672 4,925
+CybopAnHApaH ABAT 14,940 17,090
Koparmpau xanmraa 20,612 22,015
OB1110 3aADPAKERTH : 15,319 17,441
- [Tapm ¥ H2pHYHA €KBHBAACHTH (2,091) (1,502)
Heren ABAT 13,228 15,939
CesorHOmeEHue Ha KOPUTHDAH KATUTAA KEM HETEH ABAT ' 1:0.64 1:0.72

Msmencunero ma cbotHomeHwero mpes 2017 I. ce ABAMH TIAZBHO HA YBEANYCHHE HA
cOBCTBEHNS KAIWTAA [IOPAAY PEAAMBHPAHATA IIe9aA0a M HAMAACHHETO HA ADATA.
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i PDunamcos oTHer
) 31 aexermpr 2017 1.
[iﬂ 25, CuOmMTHA CAEA KPaA HA OTYCTHUA MEPHOA
He ca ppsnmkmasn xopuruparm ChOMTHA HAHM 3HAMATCAHM HEKOPHTHPAIIN CHOHMTHA MEKAY
i AaTaTa Ha (DHHAHCOBHA OTYET M AATATA HA OAOOpEHHeTO My 32 IyDAUKyBaHE.
j
o 26. Opo6penne Ha (DUHAHCOBUA OTUET
F @Ourancosuar oraeT kbM 31 aekemspn 2017 r. ( BRAFOUMTEAHO CpaBHHTEAHATA MHMDOPMAIIHI) €
!, oAao6per u mpuer or CbbeTa Ha AupexTopute Ha 26 MapT 20181
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